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Financial 


PS inancial 





CHARTERED 1822 


THE FARMERS’ LOAN & TRUST 
COMPANY 


16, 18, 20 and 22 William Street 
475 Fifth Avenue, at 41st Street 
NEW YORK 


MANAGEMENT OF ESTATES 
CARE OF SECURITIES 
DOMESTIC AND FOREIGN BANKING 





FOREIGN EXCHANGE 
LETTERS OF CREDIT 
COMMERCIAL LETTERS 
ACCEPTANCES 





LONDON PARIS 


Member Federal Reserve System 
and New York Clearing House 





Established 1874. 


John L. Williams & Sons 
BANKERS 
RICHMOND, VA. 





GARFIELD 


NATIONAL BANK 


23rd STREET, where 
FIFTH AVENUE 


Crosses Broadway 


Capital, - $1,000,000 Surplus, - $1,000,000 


% A Bank for the Builders of Business 


U. S. 


GOVERNMENT 
OBLIGATIONS 


GBWholesalers @ Banks and Broker 


©.F.CHILDS & Co, 


Oldest House in America 
Specializing Exclusively in 
Government Bonds 
EW YORK—BOSTON— CHICAGO 
+ LOUIS — DETROIT— CLEVELAND 
> TTSBURGH-CINCINNATI-MINNEAPOLIS 








“CHARTER NO. 1” 


FirsT NATIONAL BANK 
PHILADELPHIA 


LIVINGSTON E. JONES. President 


HARVEY FISK & SONS 


INCORPORATED 





Established 1810 
THE 
MECHANICS Anp METALS 
NATIONAL BANK 
OF THE CITY OF NEW YORK 


$27,000,000 
- $211,000,000 


’ Capital, Surplus, Profits 
Deposits, April 3d, 1923 


Trust Service 
Bond Department 


Foreign Exchange 


Pinanctal 


OO eel te ey ye Oe ee eee ee — 


Harris, Forses & Co. 


Pine Street, Corner William 
NEW YORK 


54 Old Broad Street, London, E. C. 2 


HARRIS, FORBES & CO., Inc. 
BOSTON 
HARRIS TRUST & SAVINGS BANK 
CHICAGO 


Act as fiscal agents for munici- 
palities and corporations and 
deal in Government. munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 
List on Application 


ee 


Cable Address SABA, NEW YORK 


—— 
2 





WHITE, WELD & CO. 














The New York 
Trust Company 


Capital, Surplus & 
Undivided Profits 
$27,500,000 


100 Broadway 
57th St. & Fifth Ave. 


40th St. & Madison Ave. 


Member Federal Reserve System and 
N. Y. Clearing House Association 


Enpwarp B.SmitH &Co 


Members New York and Philadelphia 
Stock Exchanges 


’ 
i 


Investment Securities 


| 
! 


| 
| PHILADELPHIA NEW YORK 





The Chase National Bank 
of the City of New York 


57 BROADWAY 








OFFICERS 
ALBERT H. WIGGIN, President 
Vice-Presidents 
Samuel H. Miller 
Carl J. Schmidlapp 
Reeve Schley 


Henry Ollesheimer 
sured C. Andre 
oO 


Assistant Vice-Presidents 
Edwin A. Lee M. Hadden Vowel 
William E. Purdy Alfred W. Hudson 
George H. Saylor George Hadden 
James L. Miller 
Comptroller Cashier 
Thomas Ritchie William P.-Holly 


DIRECTORS 
Henry W. Cannon Eugene V. R. Thayei 
Albert H. Wiggin Carl J. Schmidlapp 
John J. Mitchell Gerhard M. Dah 
Guy E. 7 OPP Andrew Fletcher 
James N. Hill Reeve Schley. 
Daniel C. Jackling H. Wendell Endicott 
Charles M. Schwab William M. Wood 
Samuel H. Miller 
Edward R. Tinker 
Edward T. Nichols 
Newcomb Cariton 
Frederick H. Eckert 





Jeremiah Milbank 
Henry Ollesheimer 
Arthur G. Hoffman 
F. Edson White | 
Alfred P. Stoan, :f 
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Inbestment Houses an®B Brawers of Foreign Exchange 
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» P. MORGAN & CO. 


Wall Street, Corner of Broad 


NEW YORK 
DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN,GRENFELL &CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


14 Place Vendome 











Secur:*ies bought aud sold on C'omunission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


vw 'rcular Letters for Travelers, available in all 
parts of the worid. 





BROWN BROTHERS & CO, 


Established 1818 
HILADELPHIA NEW YORK BosTon 
ALEX. BROWN & SONS, Baltimore 





Investment Securities 
Foreign Exchange 
Deposit Accounts 
Commercial Credits 
Travelers’ Credits 





BROWN, SHIPLEY & CO. 
LONDON 





T. Suffern Tailer James G. Wallace 


TAILER&@ 


5622 Fifth Ave., New York 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 





Bonds for 


Investment 


Kean, Taylor & Co. 


Five Nassau Street 
New York 





HEIDELBACH, ICKELHEIMER & CO. 


37 William Street 
MEMBERS N. Y. STOCK EXCHANGE 


-mecute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exehange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 








Maitland,Coppell&Co. KIDDER. 2 PFABODY & CO. 


62 WILLIAM STREET 115 Devonshire St. 17 Wall St. 
NEW YORK BOSTON NEW YORK 


Orders executed for all Investment Securities. BRANCH OFFICES 
Act as agents of Corporations and negotiate and 216 Berkeley St., Boston 
issue Loans. 45 East 42nd St., New York 


Bille of Exchange, Tele raphe Transfers, 10 Weybosset St., Providence, R. I. 
Letters of 


a Commercial and I ravellers 
The National Provincial & Union Bank of 


England, Ltd., London, |_etters of Credit 
Messrs. Mallet Freres & Cie, Paris, 


an 
Principal Places in Mexico. on 


Agents for the Bank of Australasia. BARING BROTHERS & CO., LTD. 
TRAVELERS’ LETTERS OF CREDIT LONDON ) 


SCHOLLE BROTHERS 


Five Nassau Street 


NEW YORK 


Bankers’ Acceptances J ‘ & W. Seligman & Co. 


Investment Securities 











| . 
United States Treasury | Ne 54 Wall Street 


Certificates of Indebtedness & Notes | NEW YORK 
| 





EQUIPMENT BONDS 


RAILROAD 
TANK CAR 
INDUSTRIAL 








LAZARD FRERES 


19 Nassau Street 


FREEMAN & COMPANY NEW YORK 


Members New York Stock Exchange LAZARD FRERES & CIE., Pari 
84 PINE STREET NEW YORK 5 Rue Pillet-Will 


| LAZARD BROS. & CO., Led., Londoa 
11 Old Broad Street 


Lawrence Tu rnure & Co. Lazard Brothers & Co. (Espana), Madrid 
64-66 Wall Street Lazard Brothers & Co., Ltd., Antwerp 
' 














Lazard Freres & Cie., Mayence 
New York 


Investment securities bought and sold on com- | 
mission. Travelers’ credits, available through- | 
sut the United States, Cuba, Puerto Rico, Mexico, ' 
Oentral America and Spain. Make collections | 
-n and issue drafts and cable transfers on above 
countries. 


London Bankers: London Joint City & 
Midland Bank, Limited. 


Paris Bankers: Heine & Co. Redmond & Co. 


August Belmont & Co. New York Philadelphia 


45 CEDAR STREET, NEW YORK Pittsburgh 
Members New York Stock Exchange. Baltimore Washington 
ISSUE LETTERS OF CREDIT 


for Travelers - Investment Securities 
Available in all parts of the world. 


Draw Bills of Exchange and make 
Cable Transfers. Members 


Execute orders for the purchase and sale of New York, Philadelphia and 
i ll kets. 
Bonds and Stocks in all markets Pittsburgh Stock Exchanges 





Foreton Erchange 
Securtites Bougit and Sold on Commtsston 
Letters of Credtt 














GRAHAM, Parsons & Co. 
SO MILADELPHIA NEW YORK HUTH & CO. 
Investment Securities 30 Pine Street New York 


Deal in and Purchase 
Issues of 


MUNICIPAL BONDS, ‘Sterling & Dollar Commercial Credits 


and 
BONDS 2 NOTES Financing Importations of Produce. 


RAILROADS, UTILITIES AND 


INDUSTRIAL CORPORATIONS 
i Correspondents of 


ESTABLISHED VALUE | FRED® HUTH & CO., London 
Cable Address ‘‘Graco,"’ Philadelphia. | 
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Lee, Higginson & Co. 


Investment Bankers 


Boston 
New York 


Higginson & Co. 
80, Lombard St. 
London, E. C. 


Hornblower & Weeks 


42 BROADWAY, NEW YORK 


Chicago 





Investment Securities 


os 


MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 


Direct wires to all principal markets 


Boston 
Detroit 


Chicago 


Providence Portland 


Established 1888 








GREEN, ELLIS & ANDERSON | 


MEMBERS 
NEW YORK STOCK EXCHANGE 


( 100 Broadway, New York 


Telephone Rector 1969 


PITTSBURGH, PA. 
Commonwealth Bldg. 


WILKES-BARRE, PA. 
Miners Bank Bldg. 


INVESTMENTS 


Investment and Financial Bouses 


Goldma 


| CHICAGO 
i SAN FRANCISCO 
'ST LOUIS 


NEW YORK 





Commercial Paper 
Investment Securities 
Commercial Credits & Foreign Exchange 


Travelers’ Letters of Credit 
available in all parts of the world 





RAILWAY 
EQUIPMENT BONDS 


EVANS, STILLMAN & CO. 


Members New York Stock Exchange 
60 BROADWAY NEW YORK 








-_— 


‘ 
BOSTON 
PHILADELPHIA | 
SEATTLE 





Lehman Brothers 














PARSLY BROS. & Co. 
BANKERS 


MEMBERS PHILADELPHIA STOCK EXCHANGE 


Investment 
Securities 


1421 CHESTNUT STREET 
PHILADELPHIA 





Marshall Field, Glore, Ward & Co. 


120 WEST ADAMS STREET 
CHICAGO 


38 WALL STREET 
NEW YORK 


Investment Securities 


16 WILLIAM STREET 
New Yor? 








n, Sachs & Co, MILLETT, ROE & Co. 





INVESTMENT SECURITIES 





MEMBERS 
NEW YORK STOCK EXCHANGE 





52 WILLIAM ST. NEW YORK 





Short Term Notes 
Acceptances 


fain Office: National City Bank Building 
Uptown Branch: 42nd St. and Madison Ave. 


Offices in 50 Cities. 








BERNHARD, SCHIFFER & CO. 


14 WALL STREET 
NEW YORK 


Investment Securities 
Foreign Exchange 


Members ?”~ >» York Stock Exchange 








Underwriters Distributers 


Howe, Snow & Bertles 


Incorporated 


Investment Securities 
NEW YORK DETROIT GRAND RAPIDS 





H. T. HOLTZ & CO. 
INVESTMENT 
BONDS 


39 SOUTH LA SALLE STREET 
CHICAGO 





— 


Thayer, Baker & Go, 


INVESTMENT BANKERS 





COMMERCIAL TRUST BUILDING 
PHILADELPHIA 


Members of Philadelphia Steck Exchange 








—— 
ee 








HaRPER & TURNER 


Investment Bankers 


Members Philadelphia Stock Exchange 


STOCK EXCHANGE BUILDING 


PHILADELPHIA 





Scranton Reading 





ROBINSON & Co. 





26 EXCHANGE PLACE 
NEw YorRK 


Members New York Stock Exchange 


INVESTMENT SECURITIES 














ALDRED & CO. 


40 Wall Street 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electric 
Companies 








Parker & Company 


Members New York Stock Exchange 


Investment Securities 








49 Wall Street New York 





i 
/ 
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ESTABROOK & CO. 


Members New York and Boston Investment Bankers 


Stock Exchanges are offered | CHASE & COMPANY 


INVESTMENT. SECURITIES Power and Light Securities 
issued by companies with long records | BONDS 


of substantial ezrnings. | 














15 State Street, - BOSTON 


We extend the faeilities of our organi- | 
24 Broad Street, NEW YORK zation to those desiring detailed infor. , 19 CONGRESS ST., BOSTON 


PROVIDENCE SPRINGFIELD mation or reports on any of the com-| 
HARTFORD h 
panies with which we are identified. ! Members Bosten Stock Exchange 


ELECTRIC BOND AND SHARE CO. 


J ohn Munr oe & Co. (Paid up Capital and Surplus, 
000) 


100 BROADWAY NEW YORK $42,000 | 
71 Broadway - - New York: 


Letters of Credit for Travelers | 
Deposit Accounts _ | 
Commercial Credits. Foreign Exchange 


Cable Transfers. MUNICIPAL AND RAILROAD J.R.SCHMELTZER&CO. 
seein MUNROE & CoO., B O N D S | BONDS 


For Conservative Investment 




















14 WALL STREET NEW YORK 


AM. Kda£ Ce R. L. Day & Co. Members New Yueh Steck Exchange 


Established1865 


5 Nassau St., N. Y. Tel. Rector 2780 
Tax Exempt Guaranteed 35 Congress St., Boston 


and Preferred Railroad 
and Telegraph Co. Stocks 


| Exempt from Normal Federal Income Taz 











New York Correspondents 
REMICK, HODGES & CO. 











a 





LACEY SECURITIES CORPORATION 
Originators and Distribu- PARKINSON & BURR 


tors of Lumber and 


Pulp and Paper Securities Members of the New York and 
Boston Stock Exchanges 


882 SOUTH MICHIGAN AVE., CHICAGO 
53 State Street ) BOSTON St. Louis New York Chicago 


Cincinnati New Orleans 


























Roosevelt & Son, 
ve Sw BOISSEVAIN & CO. 
Seasoned Members of the Now York stock Exact | | DERIDDER, MASON & MINTON 


Investments COMMERCIAL DEPARTMENT Investment Securities 
FOREIGN EXCHANGE od 
William St., N. Y. Tel. Broad 1940 


: MESSRS. PIERSON & CO. 
30 Pine Str eet Amsterdam, Holland. 


New York 
Merrill, Lynch & Co. RAILROAD 
Investment Securities | EQUIPMENTS 


Inquiries Invtied from Dealers 




































































ew York Stock Exchange 


Members; Chicago Stock Exchange 
FRAZIER & G spc A | aaah Ria 
Branch Offices in Chicago, Detroit, Incorporated 


inte tatiana aad Milwaukee, Denver and 120 Broadway, New York 
Los Angeles 1429 Walnut St., Philadelphia 


New York Offices 
Main Office-120 Broadway 


Investment Securities Uptown Office—11 East 43rd St. 





























Municipal, Railroad, 
Public Utility 


and 
PERKINS & COMPANY, inc. Resins ghia 


100 Broadway 1433 Walnut St. . . 
New York Philadelphia Constructive Banking 


Washington, D. C. 0 ie viti ad | || WATKINS &CO. Inc. 


Underwritings and 
Reorganizations 7 Wall Street New York 
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Canadian 


Government and Municipal 


Bonds 


These bonds offer exceptional oppor- 
tunities for sound investment. If pur- 
chased now they will yield from 


5.20% to 6% 
Principal and interest payable in 
United States funds 
Write or Circular C-23. 


Wood, Gundy &Co. 


Incorporated 


14 Wall. St, New York 
ento Winnipeg Montreal London, Eng 














—— 
AEAmes & Co 


Members Toronto s Montreal Stock Exchanges 


Securities 


74 Broadway — New York 























URNETT 
PORTEOUS 


17 St. John Street Montreal 
STOCK AND BOND BROKERS 


Canadian 


BANK OF MONTREAL 


Established over 100 Years. 





Capital Paid Up_________ $27,250,000 
Rest 27,250,000 
882,941 
Total Assets in excess of $650,000,000 


SIR VINCENT MEREDITH, Bart., President. 
SIR CHARLES GORDON, G.B.E., Vice-Pres. 


Head Office—MONTREAL 
SIR FREDERICK WILLIAMS-TAYLOR 


General Manager 


Branches and Agencies: 
Throughout Canada and Newfoundland. 
At London, England. 

In Paris, Bank of Montreal (France). 


In the United States—New York (64 Wall 
Street), Chicago, Spokane, San Francisco— 
British American Bank (owned and controlled 
by the Bank of Montreal). 


In Mexico—Mexico City, Vera Cruz and 
Puebla. 


West Indies, British Guiana and West 
Africa—The Colonial Bank (of London), (in 
which an interest is owned by the Bank of 
Montreal). 





R. A. DALY & Co. 


CANADIAN 
GOVERNMENT, MUNICIPAL 
AND CORPORATION BONDS 


Bank of Toronto Building 
TORONTO, ONT. 








GREENSHIELDS 


Montreal 


& 


Toronto 


COMPANY 


Ottawa 
Canadian Investment Securities 
GREENSHIELDS WILLS & CO., Incorp. 
Investment Securities 
100 Broadway, New York City 




















CANADIAN 
INVESTMENT SECURITIES 
Offerings on Request 
Correspondence Invited 


McDonagh, Somers & Co. 


Dominion Bank Building 
TORONTO, CANADA 

















NESBITT. THOMSON 


& COMPANY LIMITED 
Canadian Municipal, Public Utility 
and Industrial bonds 
145 St. James St., Montreal 





Hamilton TorontoLondon, Ont., Winnipeg 




















Since 


1865 








of Cotton Facts. 


The cost is moderate. 


New VYork Address 





The Acknowledged Authority 
on Cotton the World Over 


Every week cotton merchants, brokers, planters, 
mill operators and agents, bankers and textile manu- 
facturers consult the “‘Chronicle’”’ for an accurate resume 


Keep your name before this influential class of 
people by advertising in the “Chronicle.” 


Commercial & Financial Chronicle 


$0 Pine Street and 136-138-140 Front Street 


The results gratifying. 


Telephones 
John 0514, John 0616, Jchn 5205 
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THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID UP CAPT Abs. cccccecccs- $15,000,000 


President, Sir Edmund Walker, C.V.O., LL.D., D.O 
General Manager, Sir John Aird. 


Assistant General Manager, H.V. F. Jones. 


New York Office, 16 Exchange Place 
. H. LOGAN 
S 2 STEPHENSON, | Agents 
JOHN MORTON, 
Buy and Sell Sterling and Continental 


Exchange and Cable Transfers. Collections 
made at all points. 








Travelers’ Cheques and Letters of Oredit Issued 
available in all parts of the world. 

Banking and Exchange business of every de 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. O 


BANKERS IN GREAT BRITAIN 
The Bank of England, 
The Bank of Scotland, 
Lloyd’s Bank, Limited. 





THE DOMINION BANK 


HEAD OFFICE, TORONTO 
og eer een 


1 $6,000, 
»715, 
ERLE HS SAE TNR Ee: 131,000, 





Reserve Funds & Undivided Profits 7 
Total 


Olarence A. 


Sir Edmund Osler, Bogert, 
Presid General Manager 


ent. 





New York Agency, 35 Wall Street 
©. 8. Howard, Agent 


London Branch, 73 Cornhill 
8S. L. Jones, Manager 


CANADIAN AND FOREIGN EXCHANGE 
BOUGHT AND SOLD 


TRAVELERS’ AND COMMEROIAL 
LETTERS OF OREDIT 








THE 


UNITED STATES LIFE 
INSURANCE CO. 


IN THE CITY OF NEW YORK 





Organized 1850. Non-Participating Policies Only 
Over 70 Years of Service to Policyholders 


Good territory for personal producers, under 
firect contract. 





HOME OFFICE 
106-107 Fifth Avenue New York City 








IMPORTANT CHANGES 


In Methods of Calculating and Presenting 


Estimated Railroad Earnings 


All Important Roads 
Reported Separately 


Anyone interested may have the latest 
Bulletin for the asking 


THE GIBSON & McELROY SERVICES 


53 Park Place New York 
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Banque Nationale de Credit 


500,000,000 
fre. 94,000,000 
frs. 2,439,000,000 


Head Office 
PARIS 


450§Branches in France 


GENERAL BANKING BUSINESS 





Australla and New Zealand 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817) 
$29,321,800 


-up Capital 
© Fund... 18,376,000 
ty of Proprietors... 29,321,800 


ghse’cas’ (ons oe 
Aggregate Assets 80th Sept, 1922. 
OSCAR LINES 
General Ma Monager 
tian yg and AGE ge the ae 
every 9 of A ote janie ee Busi- 
n us n 
weg. oo: and other Produce Credite arranged. 
Head Office London Office 
GEORGE STREET 29, THREADNEEDLE 
SYDNEY STREET, E.C. 2 











DHEUNION BANK OF AUSTRALIA, Limited 


Established 1887. Incorporated 1880. 


Paid Up--- and Issued... . £9,000,000 
£3,000 ,000 


iP om ranches in VIOTORIA, 
}in QUEENSLAN 


sO WALES QUE 
ie eB tot ‘ WESTERN 
STRALIA., 3 in TASMANIA 
D. Tetal, 187. 


A and 46 in NEW 
Head Office: 71, Cornhill, London, E. C. 
Manager: W.J. Kesame. Asst W.A. 
Secretary: F H. A haetetee names 

















Cotton 
Facts 


ace regularly sought in the 
“Chronicle” by the people 
who constitute the backbone 
of the World’s Cotton In- 


dustry. 


Carry your message to 
these readers at a moderate 
cost through our advertising 
columns. 





Foreign 


i 





39, CORNHILL, 


up “ 
Uncalled . 


Reserve Fund ° 


The Union Discount Company of London, Limited, 


Cablegrams, ‘‘Udisco, London” 
Capital seers and Sanecribed 


$5-—£1. 


LONDON, E.C. 3. 


$10,000,006 
. $5,000,000 
$5,000,006 
$6,000,000 





THE COMPANY DEALS IN APPROVED BANK AND MERCANTILE 
ACCEPTANCES AND TREASURY BILLS OF ANY MATURITY 


RECEIVES MONEY ON DEPOSIT 











BANK OF LIVERPOOL & MARTINS LIMITED, 


Head Office: 7, Water Street, Liverpool. 
London Office: 68, Lombard Street, London, E. C. 3 





Capital Subscribed . . 

Capital Paid Up . 
serve Fund and 

Deposits, etc., at Bist 


($5 = £1) 


lus Profits . .. . 
ember, 1922 .. . ,506, 


$93,955,600 
1,744,456 
8,130,496 
760 





345 Branches & Sub-Branches 





All descriptions of Banking, Trustee & Foreign Exchange Business Transacted. 








THE BANK IS PREPARED TO ACT 
AS AGENTS FOR FOREIGN BANKS ON USUAL TERMS. 




















THE NATIONAL PROVINCIAL and 
UNION BANK OF ENGLAND, _ 





Established 1833 





HEAD OFFICE: 15, BISHOPSGATE, LONDON, ENGLAND. 





Paid Up Capital 


Reserve Fund - 


($5— £1.) 
Subscribed Capital - 


$217,235,400 
$46,547,080 
$45,000,000 











Every description of Banking Business transacted. 
THE BANK HAS OVER ONE THOUSAND OFFICES IN ENGLAND AND WALES, 
tegether with Agents ia all paris of the Werid. 





























NATIONALBANK 
of EGYPT 


Head Office - - CAIRO 
Governor -_ 8B. Hornsby, C.B.E. 





FULLY PAID CAPITAL - 
RESERVE FUND. - 


£3,000,000 
© © £2,250,000 





LONDON AGENCY: 
6 and 7, King William Street, E. C. 4 


Branches in all the 
Principal Towns in 
EGYPT and the SUDAN 














NATIONAL BANK OF INDIA, Limited 


Bankers to the Government in Kenya Colony 
and Uganda 
Head Office: 26, Bishopsgate, London, E. C. 


Branches in India, Burma, Ceylon, Kenya 
Colony and at Aden and Zanzibar. 


Subscribed Capital 
Paid-Up Capital 
rve Fund 
The Bank conducts every description of banking 
and exchange business. 





Hong Kong & Shanghai 


BANKING CORPORATION 





| Paid Up Capital (Hongkong Currency) . . . 
| Reserve Fund in Silver (Hongkong Our .).H$24,500,000 
| Reserve Fund in Gold Sterling 








H$20 000,000 


£4,500 ,000 
ISSUE DRAFTS AND LETTERS OF CREDIT 

OR COLLECT BILLS PAYABLE IN 
, JAPAN, PHILIPPINES, STRAITS SET- 





INDIA, JAVA AND SIAM. 
J A. JEFFREY Agent, 36 Wa!!! St.. New York 

















BANCA 
COMMERCIALE 
ITALIANA 


Head Office: MILAN 
80 BRANCHES IN ITALY 


FOREIGN BRANCHES 
New York London Constantinople 


And several! affiliations 
throughout the world. 
Authorized Capital $80 ,000 ,000 
Capital fully paid 369.757 .200 
Surplus . - s . $36 .000 .000 
Resources . $1,345,547,956 


New York Agency, 62-64 William St. 
PHONE - Jehn 1000 























The Mercantile Bank of India Ltd. 


Head Office 


15 Gracechurch St., London, E. C. 3 


Capital putporined oF 000000 
Capita! Pai 
Reserve 

Branches in India, Burmah, Ceylon, Straite 
Settlements, Federated Mal lay States, China and 
Mauritius. New York correspondents, Bank ef 
Montreal, 64 Wall St. 


English Scottish and Australian Bank, Ltd. 


Head Office: 6 Gracechurch St., London, E.C. 
— $25 Branches & Agencies in Australia 
Authorized Canital 000 O G6 
Paid-up Capieal 1.319.887 10 6 
Further Liability of Proprietors ri 319 887 10 @ 
e Fund £1.450,.000 0 


te en made by Telegra pate Transfer. 
Bills Negotiated or forwarded for Collection, 
Banking and Exchange business "of every @°- 
scription transacted wi ustraHa. 


E. M. JANION 





Manager 














JUNE 30 1923.] 





THE CHRONICLE 


VII 











Bankers and Brokers Outside New Pork 


PACIFIC COAST 
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SEATTLE 
SPOKANE 





CARSTENS & EARLES, INCORPORATED 


Pacific Coast Securities 
Established 1891 


LOS ANGELES 





SAN FRANCISCO 
SAN! DIEGO 























PORTLAND 








G-E-MILLER & COMPANY 


SURICIPAL Spl IPR ER ORPORAL ION 





“Ovemwme™ 
SEATTLE 
LOS ANGELES 


PORTLAND 
SAN FRANCISCO 


Specialists in 
PACIFIC COAST 
MUNICIPAL BONDS 


























Pacific Coast Securities 


MUNICIPAL—CORPORATION 
BONDS 





WILLIAM R. STAATS CO. 


LOS ANGELES 























PACIFIC COAST 





Quotations and Information Furnished 


Pacific Coast Securities 
Established 1858 


SUTRO & CO. 


INVESTMENT BROKERS 
San Francisco Membere 
410 Mentgomery St. San Franciece j:83 . 
Private Wire and Bend Excharg 











High-Grade 
Pacific Coast Securities 


STRASSBURGER 
& COMPANY 


Members 
San Francisce Breck Bena Exchang 
n 


a 
Chicage Board ef Trade 
Private Wire Connections with New York 


188 Montgomery Street, San Francisco 
CALIFORNIA 


























CHAPMAN DE WOLFE Co. 


353 M 
SON FRANCISCO. CALIE.’ 

















SAN FRANCISCO PASADENA 
Beahese te Goverammente tndestshel, SAN DIEGO Stocks and Bonds 
Public Utility, Canadian and Farm=e Information ne he on all Pa 
gag? Cae Members San Francisco Stock & Bend Exchange 
ue —p in Cal¥ernie 
unicipa orporation ; 
BONDS tonter,Duuin & Ge. || AMERICAN MFG. CO. 
DRAKE, RILEY & THOMAS 
B 
Aes ANGELES Investment ROPE & TWINE 
Sem Francisco Pasadena Sante Barbara Securities MANILLA, SISAL, JUTE 
CALIFORNIA MUNICIPALS Gam Francisco § Los Angeles Santa Berbers || « nieand West Streets, Brooklyn, N.Y.CI 
Title Insurance Building, | LOS ANGELES Oakiané Pasadena San Diego ear eee — - 
814 Montgomery Street, SAN FRANCISCO 
Foreign 
International 


The National Discount 
Company, Limited 


86 Cornhill LONDON, E. C. 
Oable Address—Natdis London. 
Subscribed Capital__.............. $8,466,650 
Paid Up Capital_.................. 4,233,325 
I \— EEL OT 2,600,000 


($5—=-£1 STERLING) 

NOTICE is hereby given that the RATES OF 
INTEREST allowed for money en Deposit are 
as fellews: 

1% per annum at call. 

134% at 7 and 14 days’ notice. 


Appreved Bank & Mercantile Bills discounted. 
Meney received on de t at rates advertised 
frem time te time; and for fixed periods upon 
specially agreed terms. Loans granted en ap- 
preved negotiable securities. 

PHILIP HAROLD WADE, Manager 





| THE 
COMMERCIAL BANK OF SCOTLAND, Ltd. 


Established 1810. 


Subscribed Capital...........- £5 uy 
Paid up Capital_......-.-...... 1,760,000 
I 1,600,000 


Deposits (October Sist, 192%) __ 40,000,000 
Head Office, 14 George Street, Edinburgh 


Ales. Robb, Gen. Mer. Magnus Irvine, Secretary. 


Londen Office, 62 Lombard Street. 
Glasgow Office. 113 Buchanan Street. 
478 Branches and Sub-Offices throughout Scotland. 


New York Agents: 
American Exchange National Bank 











Banking Corporation 
60 Wall Street, New York City 





Capital, Surplus and Undivided Profite 
U. 8. $15.500,000 
Branches in 
London Lyons San Francisco 
China, India, Japan, Java, Straits 
Settlements, Spain, Philippines, 
Panama and Santon Domine 





lonian Bank, Limited 


Incorporated by Royal Charter. 
Offers every banking facility for transaction 


with Greece, where it has been established for 
= years, and has Branches throughout the 
ountry. 


Also at Alexandria, &c., in Egypt, and at 
Censtantinople. 
Head Office: Basildon House, 


oorgate Street, 
LON 


DON, E. C. 8 





FOREIGN MONEY 


BOUGHT and SOLD 
HANDY and HARMAN 


Est. 1867 


59 CEDAR STREET NEW YORE 






























yw A es 


a © -- . 


The ABC 


of international banking is pro- 
vided through our 62 branches 
and offices distributed as follows: 


Ay centina Brazil Crile 





ENGLAND FRANCE 
SPAIN MEXICO 
GUATEMALA PERU ; 
URUGUAY COLOMBIA 
VENEZUELA ECUADOR 
NICARAGUA SALVADOR 


SAN FRANOISCO, U.S. 


ANGLO-SOUTH AMERICAN 
“BANK. LI’ 1ITED 
and its affiliations 
British Bank of So. America, Ltd. 


and 


Commercial Bank of Spanish 
America, Ltd. 


New York Agency, 49 Broadway 
Head Office, London 


Capital and Reserves 
Over $60,000,000 
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THEODORE L. BRONSON & Co. | 


Members New York Stock Exchange 
120 Broadway, New York Telephone, Rector 7580 





STANDARD 


Kirby Lumber Preferred Houston Gas & Fuel 5s, 1932 O 
William Whitman Preferred Central Union Gas Co. 5s, 1927 i 
Safety Car Heating & Lighting San Diego Cons. G. & El. 5s, ’47 L 

N. Y. Consol. RR. Com. & Pfd. Toledo Terminal RR. 4%s, 1957 ISSUES 
Bigelow-Hartford Carpet Common BklIn. City & Newtown RR. 5s, ’39 
Broadway & 7th Ave. 5s, 1943 Bklyn. Queens Co. & Sub. 5s, 1941 
Texas Power & Light 1st 5s, 1937 Coney Island & Brooklyn 4s, 1948 
Penna. Power & Light 7s, 1961 New Amsterdam Gas 5s, 1948 























We have actual markets at all times in securtttes local to New York and Brooklyn. 





























———|_ CARLH.PFORZHEIMER & CO 
1elephons Berde [I Brothers = danas Dealers in Standard Oil Securities 


Rector 25 Broad Street New York 
Public Utility Securities and ” iene Seen aed 


3740 
100 Broadway, New York seems 




















Denver & Rio 
Grande Western 
Virginian Power Co. New Securities 
When Issued 


Davis Coal & Coke 
Kirby Lumber 


WE SPECIALIZE IN 


Common Stock 























; _— Western Maryland 
Central Power & Light 6s, 1946 ist Pfd. 


Consumers Elec. Lt. & Pr. 5s, 36 | UGAR Wheel. & Lake Erie Pr. Pfd. 








Helena Lt. & Ry. 5s, 1925 ECURITIES ¥ Green Star S. S. 7s 


Indiana Power 6s, 1944 Central Aguirre Sugar Col. Graph. N. Y. Tr. Ctfs. 
St. Jos. Ry. Lt. Ht. & Pr. 5s, .37 Fajardo Sugar ‘ 
Mills Fogarty Corp. 


Trumbull Public Service 6s, 1929||  jation?! Sugar Refining Class “B” Call, 6-Year 6% Notes 


West Virginia Utilities 6s, 1935 S hs Refining Pfd. 
° Sugar Est. of Oriente Pfd. Wm.C. Orton & Co. 


Levenson Brothers FARR &CO. 64 Wall St.,N. Y. Tel Hanover 9690-9697 


Members New York Stock Exchange 
27 William Street, New York || 133 Front St., N.Y. Tel. John 6428 
Telephone Broad 4931 


























American Tobacco FOR SALE Cincinnati Gas 


Se,’ IOS 10 shares & Electric Ist 5s, 1956 
Bellingham Bay Standard Steel Car 


& British Columbia | JAMES CAROTHERS & CO. 


=z Members Pitisburgh Stock Exchange 
Solvay Collieries 419 WOOD ST., PITTSBURGH, PA. 


Refunding Development JELKE, HOOD & Co. 
5/48, 1931 Offerings Wanted: (0 WALL STREET” “NEW YORK 
Trinity Building Corp. Eastern Michigan Edison Ric Oe ee | 
5/48, 1939 5s, due 1931 


JOSEPH EGBERT (HAWLEY & STEWART | we rece Power? Preferred 


8 Rector St., N. Y. Tel. Rector 9261 111 Broadway New York Monongahela-West Penn Pub. Serv. 6s, 1928 
- | West Penn Railways 6% Preferred 

West Penn Railways 5s, 1931 

West Penn Traction 6s, 1960 


° li T i 5s, 1931 
Indiana Steel 5s, 1952 Consolidation Coal 5s, 1950 + ssc ees Beamer Aa 5s, 1935 


Duluth & Iron Range 5s, 1937 Tenn. Coal, Iron & RR. 5s, 19561 
Grand Rapids & Ind. 4s, 1941 Empire Gas & Fuel 6s, 1926 Pittsburgh Listed & Unlisted Stocks & Bonds 


Wheeling Terminal 4s, 1940 Illinois Steel 414s, 1940 STOUT & COMPANY 
Midvale Steel 5s, 1936 Nassau Electric 4s, 1951 601 Union Bank Buildin Pittsburgh, Pa. 
Central Pacific guar. 3)4s, 1929 Erie RR. Gen. 4s, reg. Members Pittsburgh Siock Ezcha — 
South Pacific Coast 4s, 1937 Chase National Bank. 
National Tube 5s, 1952 Singer Manufacturing Co. GLOVER & MACGREGOR 


345 Fourth Ave., PITTSBURGH,{PA, 


Ligh Pfd. 
McKINLEY & MORRIS =| euiroits. i" 


Members New York Stock Exchange , 
Sixty Broadway, New York Tel. Bowling Seen 2150 to 2157 iS Dereneernes Ge and 
- 7) 
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Birmingham Ry. Lt. & Pr. 4%s & 6s 
Kansas City Ry. 5s, 6s & 7s 
National Pr. & Lt. Inc., 7s, 1972 
New Orleans Public Serv. 414s, 1935 
New Orleans Ry. & Lt. 5s, 1949 

St. Louis Transit 5s, 1924 Bds. & Ctfs 
United Light & Rys. 6s, 1932 & Ctfs. 
United Rwys. St. Louis 4s & Ctfs. 


Chicago Great Western 4s, 1952 new 
Chicago T. H. & S. E. Inc. 65s, 1960 
Southern Indiana Ist 4s, 1951 


White Rock Mineral Springs Common 


BENJAMIN, HILL &Co, 


65 BROADWAY, N. Y¥. WHITEHALL 1988 





genes) 








Wanted 


100 American Piano Com. & Pfd. 

200 Atlas Portland Cement Com. 

100 Clinchfield Coal Com. & Pfd. 
50 Davis Coal & Coke 

100 Kirby Lumber Pfd. 

100 McCall Corp. Pfd. 

100 North River Insurance 

100 Pocahontas Fuel Com. 

100 Union Ferry 

100 Virginian Railway Com. 








36 Wall St., New York 





J. K. RICE, JR. & CO. 


J.K.Rice,Jr.&Co. 


EE 


For Sule 


100 Astoria Mahogany Pfd. 
100 Atlantic Lobos Pfd. 
115 E, W. Bliss Com, 
150 Bucyrus Co, Com, 
100 Campbell Baking Com & Pfd. 
100 General Baking Com, & Pfd. 
100 Hocking Valley Railway 
100 Lehigh Valley Coal Sales 
100 Mohawk Valley 
200 Singer Manufacturing 





Phones John 4000 to 4010 




















DO YOU <NOW 


That the most efficient 
men in their respective 
fields use and consult the 
Financial Chronicle Clas- 
sified Department? 


Keep this Department in 
mind for use when the oc- 
casion arises. 




















Allied Packers 6s & 8s, 1939 
Amer. Pr. & Lt. 6s, 2016 

Arizona Steam Gen. 6s, 1933 
Buffalo & L. Erie Tr. 5s, 1936 
Lehigh Pr. Sec. 6s, 1927 

Michigan RR. 6s, 1924 

Northern States Power 6s, 1926 
Southwestern Pr. & Lt. 5s, 1943 
United Gas & Elec. 6s, 1945 
United Light & Railway 6s, 1926 


AIELY & HORTON 


40 Wall St., New York 
Phones: John 6330-4151 














Bangor Ry. & Elec. Bonds & Stocks 
Great Northern Paper Common 
Oxford Paper Bonds & Stocks 
Brown Company 6s, Any 

All Maine Securities. 


BEYER & SMALL 


208 MIDDLE ST., PORTLAND ME. 
Specialists in Maine Securities 





Alleghany & Pittsburgh Coal 8s, 1941 
Atlantic Coast Elec. RR. 1st 5s, 1945 
Detroit Edison Co. conv. 7s, 1928-30 
Houston Light & Power 5s, 1953 
Kansas Electric Power 6s, 1927 
Kansas Gas & Electric 6s, 1952 
Laclede Gas light 5'%s, 1953 
Mobile Gas Co. Ist 5s, 1924 

National Power & Lt., Inc., 7s. 
Northern States Power 6s, 1926 
No. Indiana Gas & Elec. 6s, 1952 
Seattle Light 1st 5s, 1944 

Penna. Power & Light 7s, 1951 
Virginia Power Co. 5s, 1942 


EARLE A. MILLER & CO. 


% Rector St. N. Y. Tel. Rector 9030-9039 








Underlying 
Railroad 
Bonds 


WOOD, STRUTHERS & CO. 


5 Nassau Street 
NEW YORK 











Durant & Star 
Motors 


(Escrow) 


Bought—Sold—Q uoted 


C. C. Kerr & Co. 


2 Rector St. N. Y. Phone 6780 Rector 














ACTIVE MARKET IN 


Nev.-Calif. Elec. Corp. 6s, 1946 
Nev.-Calif. Elec. Corp. 6s, 1950 
Nev.-Calif. Power Co. 6s, 1927 
So. Sierra Power Co. 6s, 1936 
Nev.-Calif. Elec. Corp. Pref. 
Nev.-Calif. Elec. Corp. Com. 


Actual trading markets quoted 
on request 


COAST TO COAST WIRE SERVICE 


BOETTCHER. PORTER & COMPANY 
INVESTMENT BANKERS 


TELEPHONE Main 194 
826 SEVENTEENTH ST DENVER. COLORADO 





BONDS 


New York City 

New York State 
Federal Farm Loan 
Joint Stock Land Bank 


Bennett, Palmer & Rebhann 


86 Broadway New York City 
Telephone, Bowling Green 4000 











Public Utilities Dept. 


Carolina Power & Light 5s, 1938 
North Carolina Pub. Serv. 5s, 1934 
Hortonia Power 5s, 1945 


Consumers Power 5s, 1936 
Con. Gas, Elec. Light 44s, 1935 


Railroad Bond Dept. 


Wheeling Terminal 4s, 1940 

Rio Grande & West. Coll. 4s, 1949 
Cinn. Ind. & Western 5s, 1965 
Little Rock & Hot Spr. West. 4s,’39 
Ala. Tenn. & Nor. Pr. L. 6s, 1948 
Western Pacific 4s, 1930 

Chic. Great Western New 4s, 1959 
New Orl. Great Northern 5s, 1955 


American Gas & Electric Common 
Amer. Power & Lt. Com. & Wts. 
Appalachian Pr. Com. & Pfd. 
Colorado Power Com. 

Lehigh Power Securities Cap. 


Canadian & Municipal Dept. 


Prov. of Nova Scotia 6s, 1930 
Prov. of Saskatchewan 5s, 1942 
Newfoundland 54s & 6s, all issues 
Canadian Car & Fdy. Ist 6s, 1939 
Riordon Co. Ltd. 8s, 1940 

Price Bros. Ist 6s, 1943 

Lyall Construction Ist 6s, 1932 
Duluth Winnipeg & Pac. 4s, 1939 


Industrial Securities Department 


Park & Tilford 6s, 1936 
Mass. Oil & Ref. 7s, 1929 
Shelton Loom 7s, 1936 
American Tobacco 4s, 1951 
Dillman Baking 6s, 1935 
Calco Chemical 8s, 1940 


White Rock Common 
White Rock 2nd Pfd. 
Fajardo Sugar 
General Baking Pfd. 
Ward Baking Pfd. 
Mathieson Alkali Pfd. 


SLOANE, PELL & CO. 


120 Broadway, New York 
Philadelphia Phone, Locust 3653-3654 


Phone Rector 4900 
New Haven Phone, Colony 8020 


Hartford Phone 24167 
Private Telephone Connections: 


Mackubin. Goodrich & Co., Baltimore, Md. 


Richardson. Hill & Co., Boston. Mass. 


A PLLA EET ET TITRE TI Ee ST ETE EATER, NT, ITS 
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cistern BF. 1. LISMAN & CO. FOR SALE 


= New York Stock Exchange 


20 EXCHANGE PLACE, NEW YORK 
Androscoggin & Ken. Ry. Ist 6s, 1940 
Bush Terminal (all issues) 
Chic. Milw. & Puget Sd. Ry. Ist 4s, 1949 
Ft. Worth & Rio Grande Ry. Ist 4s, 1928 
Kan. City & Mem. Ry. Bridge Co. Ist 5s, 1929 
Long Island RR. Deb. 5s, 1934 
Missouri & Illinois Bridge & Belt RR. Cons. 4s, 1951 
Pere Marq. RR., L. E. & D. Riv. Div. Col. 414s, 1932 
Rio Grande Jct. Ry. Ist 5s, 1939 
Ulster & Delaware 1st Cons. 5s, 1928 
Victor Fuel Co. Ist 5s, 1953 
Wabash RR. Omaha Div. 314s, 1941 
Wisconsin Central Ist & Ref. 4s, 1959 
AND ALL RAILROAD AND FOREIGN SECURITIES 


pp IUITTTT epaieatas sence senusuesuvevensenscnanssnenososesscncavenscneconsnnssnenone econ aanuELiEtT SEO EPO t gt et itiel 


j sae Charles E. Doyle & Co. 


Lehigh Power Securities 6s, 1927 
Cin.” Indianapolis’& West. Com. & Pfd. 
Comrronwealth Power & Light 8s, 1923 

Northwestern Ohio Lt. Co. 5s, 1955 

BOhio Utilities Co. 6s, 1946 

tj} Ozark Power & Water 5s, 1952 
Mills & Fogarty Corp. 6s, 1928 
U. S.7Finishing Com. & Pfd. 
Sheffield Farms Com. & Pfd. 


WE DEAL IN 














Sank of America 
Buliding 


44 Wall St., N. Y- 
Tel John 4500-5 










ome ee 
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f 


ui 


Alberta Gt. Waterways5s, 1959 
Birmingham Wat. W. 5s & 6s 
C. P. Thru. Short L. 48,1954 
Duluth Winn. & Pac. 4s, 1939 
Federal Lt. & Tr. 5s, 6s & 7s 

Georgia Lt. Pr. & Ry. 5s, 1941 


peel 


POTTER & COMPANY 


Members New York Stock Exchange 
6 Nassau St., N. Y. Phone Rector 6540 











Specialists *in 


Bank and Grand Trunk Pac. (all issues) 
Insurance Co. Ill. Cent.-RR. Secur. 4s, 1952 
Stocks 


ABRAHAM & CO. 


Members New York Stock Exchange 
27 William Street. New York 
Telephone: Broad. 3785 








J.M. BYRNE & CO. 


fembers New York Stock Exchange 
60 Broadway, N. Y. Phone Bowl.Green 4200 











776 Broad St., Newark 
15 Exchange Place, Jersey City | 








FOR SALE 


Arkansas Lt. & Pr. 1st 6s 
Kentucky & Ind. Term’! 414s 





We Invite Offerings of 


Underlying Railroad 


AND ‘||\Kansas City Ry. 7% Notes 
High Grade Utility 
BONDS A. S. H. JONES 


56 Wall St. N. Y. Phone Hanover 0906 


























St. Joseph Water Co. Ist 5s 
Joplin (Mo.) Water Co. 5s 
Clinton (Ia.) Water Co. Ist 5s 
Ironwood & Bessemer R. & L. 5s 
Cons. Water Co. of Punxsat’y 6s 
Laurel Light & Ry. Ist 6s 

N. Y. & Interurban Water Co. 5s 
E. Ch. & Ind. Harb. Water Co. 5s 
Albia Light & Railway 5s 
Acquackanonk Water Co. 5s 
N. Y. & Stamiord Railway 5s 
American Typefounders 6s, 1939 
Bohn Refrigerator Pfd. 


H. C. SPILLER & CO. 


INCORPORATED 
17 Water St., 3 Wall St., 


Boston 9, Mass. New York City 


| 
Bull & Eldredge | 


Members New York Stock Exchange 
20 Broad St. 











din 











»~ N.Y. # £=Tel. Rector 8460 


Foreign Government 
(Dollar Bonds) 


Canadian Bonds 
































WE HAVE ORDERS IN 


Astoria Veneer Mills & Dock Co. ist 6s, 1941 

Empire Gas & Fuel Co. Ist Ref. Cv. 7s, 6 
Illinois Bell Telephone Co, ist & Ref. 5s, 1956 
llinois Power & Light Co. 6s & 1s, 1953 
Paterson Sere Paper Co. ist 6s, 1938 
Pure Oil Co. 6s, 

Rome Wire Co. 6s, 1936 


JOSEPH BIRD FORD & CO. 


Investment Dealers & Distributors 


66 B’way, N. Y. Tel. Bowling Green 9890-2 











Charles E. Glasser & Co 


116 Broadway New York 
Branches in Principal Oities 

















Long-Bell Lumber Company 
First Mortgage 6’s, 1942 


GUARANTY TRUST COMPANY 


OF KANSAS CITY 
Private Wire Connections to Principa! Markets. 














GARDNER @& CO. 


| @0 BROAD STREET, N. Y. Tel. Rector 7430 


New York & Jersey 5s____1932 Mo. Kan. & Texas 4s____ 19980 
Vandalia Railroad 4s 1957 St. Louis S. W. Ist & 2d 4s ’89 
New York & Erie 4s______1928 Chic. St. L. & N. O. 314s_1951 
Wheeling & L. Erie 5s_1926-8 Third Avenue lst 5s____. 1937 


So. Caro. & Georgia 5!4s_1929 Cent. RR. & Bkg. of Ga. 5s °37 











Lehigh Valley 
Coal Sales 


Dela., Lackawanna 
& Western Coal 


Eowarp B. SmitH & Co. 


Members N.Y. Stock Erchance 
5 NASSAU ST., N. Y¥. RECTOR 7889 























; i] 
Collateral Loans 


| Short Term Securities 


WELLINGTON BULL & CO., Inc. 


| Equitable Building, 120 Broadwa) 
| Telephone Rector 5035-7 
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FOR SALE 


Contoocook Mills, com. 
Queen City Cotton Mfg. Co. 
Lawrence Mfg. Co. 

New Eng. Oil Corp. 8s, 1925 
Sierra Pacific Elec. Co., com. 
Central Maine Pow. Co., com. 
Van Camp Packing Co., pfd. 
Hamilton Mfg. Co. 

Bos. Woven Hose & Rub., com. 
Davol Mills 





HOTCHKIN CO. 
Specialists in Mill Securities 
63 State Street, Boston 9, Mass. 


Telephone Cable Address 
Main 0460 “Tockin”’ 





A. D. T. of N. J. “Undeposited”’ Stock 
Cuyahoga Tel. 7s, 1941 

Cons. Tel. of Hazelton (Pa.) issues 
Home Tel. & Tel. of Spokane 5s, 1936 
Int’l Tel. Sales & Eng. Corp. 6s, 1925 
Kinloch Tel. 6s, 1928 

Kinloch L. D. Tel. 5s, 1929 
Northwestern Telegraph Stock 
Porto Rico Tel. 6s, 1944 , 
Southern California Tel. 5s, 1947 
Southwestern Bell Tel. Pfd. Stock 
United States Tel. 7s, 1941 
Wisconsin Tel. Pfd. Stock 

“Western Union” underlying Gu. Stk. 


T. L. MacDonald 


Specialists in 
Telephone & Telegraph 
2 Broadway, N. Y. Tel. Broad 23357-8-9 








Power Securities 
Corporation 


Stocks and Bonds 


Bought—Sold—Quoted 


BILLO & HINRICHS 


87 Wall St., N. Y. Phone Hanover 6297 











A. W. H. MUNFORD 


Spectalizing in Public Utilities 
Tel. Bowling Green 5657. 61 B’way, N. Y. 

















BONDS 


FOR INVESTMENT 
MCCLURE, JONES & REED 


Members New Yort Stock Exchange 
115 Broadway Phone Rector 766” 








Atlantic Ave. RR. 5s, 1931-34 
Broadway & 7th Ave. RR. 5s, 1943 
Broadway Surface RR. 5s, 1924 
Brooklyn City & Newtown 6s, 1939 
Brooklyn Rapid Transit 6-Yr. 5s,1918 
Brooklyn Union Elev. RR. 5s, 1950 
Bklyn. Queens Co. & Sub. 5s, 1941 
Coney Island & Brooklyn 4s, 1948 
Kings County Elevated RR. 4s, 1949 
Lex. Ave. & Pavonia Ferry 5s, 1993 


2 Wall Street . 


Nassau Elec. RR. Consol. 4s, 1961 
Central Union Gas Co. Ist 5s, 1927 
Fort Street Union Depot Co. 4%s,’41 
Grays Point Terminal Ry. 5s, 1947 
Indiana Bloomington & West. 4s,’40 
New London Northern RR. 4s, 1940 
N. Y. & Queens Gas Co. 5s, 1934 
Rio Grande Junction 5s, 1939 
Spartanburg Un. & Col. RR. 4s, 1995 
Union Ry. Co. of New York 5s, 1942 


Wm. Carnegie Ewen 


New York 


Telephone Rector 3273-—4-5-6 














WE DEAL IN 





BRISTOL 


120 BROADWAY, N. Y. 





New England & Southern 
Textile Mill Stocks 


Quotations and information sent upon request. 


& BAUER 


PHONE RECTOR 4534 














4 

















Foreign 
Government 
Dollar 
Bonds 


RICH & CLARK 


| Members New York Stock Ezchange 
Tel. Broad 7286. 15 William Street, N. Y. 




















Rochester & Syracuse 5s & Stock 
Syracuse Lake Shore & Northern 5s 
Power Securities Corp. 6s & Stock 
South Carolina Gas & Electric 6s 
Guanajuato Pr. & Elec. 6s & Stock 
Indiana Service 5s & Stock 
Wisconsin River Power 5s 

So. Wisconsin River Power 5s 
Island Refining 7s 

Topeka Ry. & Light 5s, 1933 
Vicksburg Lighting & Trac. 5s 
Natural Carbonic Gas Stock 


CHAS. A.DAY & CO. 


incorporate 


44 Broad St. NY. Tel. Broad 0518 











Sears Building, Boston 


United Ry. St. Louis 
ist 4s, 1934 
(Bonds & Ctfs.) 


St. Louis Transit 
Imp. 5s, 1924 


Missouri Edison Elec. 
1st 5s, 1927 


Union Elec. Lt. & Pr. 
lst 5s, 1932 


St. L. Merch. Bridge Co. 
ist 6s, 1929 


E. St. L. & Suburban Co. 
Coll. Trust 5s, 1932 


Hydraulic Pressed Brick 
Com. & Pfd. 


| NEWBORG & CO. 


Members New York Stock Exchange 
| 60 Broadway, New York 
Tel. Bowling Green 9231 

















i “Private Wires to St. Louis” 





Dayton & Michigan Ist 44s, 1931 
New England RR. Cons. 4s, 1945 
Evans. & Terre Haute lst 72, 1950 
New Orl. Gt. Northern Ist 5s, 1955 
Chic. T. H. & S. E. Gu. Inc. 5s, ’60 
Cinc. Ind. & Western Ist 5s, 1965 
Manila RR. So. Lines 4s, ’39 & ’59 
Chateaugay Ore & Iron 4s, 1942 
Atlantic & Birm. Ist 5s, 1934 
Chic. Peo. & St. L. Pr. L. 4%s, ’30 
Denv. & Rio Gr. Adj. Inc. 7s, 1932 
Denv. & R. G. new 5s, when issued 


WOLFF & STANLEY 


Telephone Rector 2921) 








72 Trinity Place, N. Y 








St. Lawr. & Adirondack Ist 5s 
Texas & Pacific 2-5s, Ctfs. 
Erie-Penna Coll. 4s 

St. Joseph & Grand Island 4s 
“Big Four” 6s, 1941, & St. Louis 4s 
'Galv. Harrisburg & San Antonie 5s 
‘Seaboard Air Line 7s, 1923 

| Wisconsin Central Ref. 4s 
Grand Rapids & Indiana 2nd 4s 





Portland Ry., Light & Power 5s, 1942 
United Ry. Investment Stmpd. 5s 
New York Dock 4s 

Wm. Davies 6s 

Richardson & Boynton 64s 
Trinity Buildings 5%s 
Consolidation Coal 4%s 


Havana Tobacco 5s 
Milwaukee Elec. Ry. & Light 4'%s 


DENVER & RIO GRANDE WESTERN 


new 5s 


WwW . 


© 99 


i. new pfd. 





SAM’L GOLDSCHMIDT 


Phone 5380-1-2-3 Broad 


25 Broad Stree: 
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Penna.-Ohio Pr. & Lt. 7 14s, 1940 
Penna. RR. Equip. 52, 1928-30 
Missouri, Kansas & Texas P. L. 6s, 1932 P.C.C. & St. L. 4s, 44s & 5s 


i ment Co. 5s, 1926 Penna. Company 314s, 1937 
— — —— ‘ Buffale & Susquehanna Ist 4s 


Oregon Railway & Navigation 4s, 1946 Herrisbure Lt. & Pr. lst & Ref. Se 
Punta Alegre Sugar 7s, 1937 Balto. & Ohio Eq. 5s, 1929-1934 
Penn. Railroad General 414s, 1965 Southern Ry. Eq. 5s, 1928-1932 
Buffalo & Susquehanna Iron 5s, 1932 














rn 











REILLY, BROCK & CO. 
ADLER, COWEN & CO. 00 CHORTINT SF. 


Members New York Stock Exchange Private Telephone to New York Rector 5188 


30 Broad Street, N. Y. Telephone Broad 5771 R.A.M.& CO. 





























We are always interested in 


Underlying Closed 
Mortgage Bonds of 


Grand Rapids & Indiana Ist 414s, 1941 Electric Light & Power 
Buffalo & Susquehanna Iron 5s, 1932 Companies 
Atch., Top. & Santa Fe, Tr. Short L. Ist 4s, 1958 When offering us Bonds 


: kindly state amount and 
International Silver Ist 6s, 1948 best net price to us. 


Virginia Railway & Power Ist 5s, 1934 
Westchester Lighting Co. Ist 5s, 1950 Reed A. Morgan & Co. 


Members of the Philadelphia Stock Exch. 
SC ARLAEED 1876 West End Trust Bldg., Philadelphia 


PRINCE & WHITELY Telephone—Spruce 2131 
































MEMBERS NEW YORK STOCK EXCHANGE | 
Telephone Broad 1600 52 Broadway Northern New York Utilities | 
Common 











an ae GARRISON & CO. 


WIDENER BUILDING. PHILADELPHIA 
TELEPHONES 


Citizens Ind. Tel. Co. 5s & 6s a a ciate ange tary teem ae ban ae 
Kinloch Telephone Co. 5s & 6s ate eee Sana RNREE 
Union Elec. Lt. & Pr. 5s, 1932-33 . We Have Orders in 
Missouri Portl. Cem’t Serial 6lhs A. Li. Tak bt aa At Lion Callan & Chester Trac. 6s, 1933 
W. St. Louis Water & Lt. 5s, 1928 |] , A:H: NOLEMAN North Springfield Water 8 

All St. Louis Securities 





























1942 

North Springfield Water 5s, 1928 
Southwest Missouri Elec. 5s, 1923 
Lukens Steel 8s, 1940 
Georgia Railway & Power issues 
Hammermill Paper 6s, 1939 
Daytona Public Service 7s, 1942 
East St. Louis & Suburban 5s, 1932 | 
Miller Lock 7s, 
Empire Gas & El. Ean reson ct. 5s, 41 
Griswold Mfg. Co. @s, 1 
Crawford Co. Ry. Co. = “1961 
Consolidates Coke 7s, 1933 


LILLEY, BLIZZARD & Co. 


MEMBERS PHILADELPHIA STOCK EXCHANGE 
Commercial Trust Bidg.Philadelphia 
PHILA: SPRUCE 9070 NEW YORK-WHITEHALL 1994 




















Mississippi Valley Trust Company HELENA LIGHT & RAILWAY CO. 


5 
Fourth and Pine Streets LAKE SHORE ELECTRIC RY. 


Ext. 6s, 1938 
oF LOUIS, MO. MASON cITy & CLEAR LAKE 
POWER SECURITIES CORP. 


Laclede Gas Light Co. 514s, 1953 Coll. Trust 6s, 1949 
Missouri Edison Elec. Co. 5s,1927) A.P. BARRETT & CO. 


Members Baltimore Stock Exchange 
Telephone Charles & Lexington Sts. 


STIX & CO. — a —e eye 


609 owen ae won ‘LOUIS Chesapeake & Potomac Telephone ee 1937 
= a bow | oe oy x ‘hee me Muncie Electric Light 5s, 1932 
curity Cemen ime Co. 1st 6s, 

Pot Valley Railroad 6s, 1941 SCHIBENER. BOENNIN 
BERTRON, GRISCOM & CO. INC. | Petrs*walley Rallrosd Ge, zeai | | SCHIBENER, BOENNING & CO 
16156 Walnut Street Philadelphia, Pa. 


INVESTMENT SECURITIES J.-S. WILSON JR. & CO. Phone: Phila., Locust 7460 


Members New York and Baltimore Steck Exchanges 
@ Wall Street Land Title Building | Calvert Building poo Md 


NEW YORK PHILADELPHIA ene Plasa 4820 1} Scioto Valley Trac. Co. 5s____ 1923 
Peoria Railway Co. 5s 

Camden & Suburban Ry. 5s__ 1936 
Tuscaloosa Ry. & Util. 6s___ 1940 


Appalachian Power Company Ist 5s, 1941 aoueies i 2. SG ae 


Grand Rapids Holland & Lake Mich. Ry. Co. Ext. 78,1924 || Quincey Gas, El. & Htg. 5. _1935 


Hardin-Wyandot Lighting Co. Ist 5s, 1930 SAMUEL McCREERY & CO. 
Kansas City Kaw Valley & Western Ry. Ist 6s, 1924 Franklin Bank Building, Philadelphia 


Members Phtla. Steck Excha 
Lehigh Power Securities Corp. 6s, 1927 Private Telephone to N. Y. & Baltimore 





ee | NS | | a a a ea ca Ge ae a se ea == oe 
























































City Investing Co. 

Mortgage Bond Co. 

McDowe._, Giss & HERDLING Equitable Trust Co. 
120 BROADWAY, NEW YORK FRANK J. M. DILLON 


TELEPHONE RECTOR 4740 re | Broadway aan Be ew YORK, N. ¥. 
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Chic. R. I. & Pac. Ry. Eq. 5s, ’26-’38 
Lehigh Valley RR. (Coxe Bros.) 4s,’26 
Lehigh Valley RR. Annuity 6s 
Market St. Elev. Pass. Ry. 1st 4s, 1955 
Central Illinois Light Co. 5s, 1943 
Ga. Ry. & Elec. Ref. & Impt. 5s, 1949 
Pitts., Bessemer & Lake Erie Com. 
Pitts., Ft. Wayne & Chicago Pref. 


Biddle & Henry 


104 South Fifth Street 
Philadelphia 
Private Wire to New York. Call Canal 8437. 








en Le yg! B' GAS & ELECTRIC CoO. 
Refunding 7s, 1 


194 
PHILA. SUBURBAN GA ee A & ELECTRIC CO. 
SCRANTON & WILKES. "BARRE TRAC. CO. 


Collateral 1934 
NATIONAL GAS. ba oe UT. & POWER CO. 


Series “B” 6s, 1931 
BURLINGTON “LIGHT, ‘a POWER CO. 
t 
LACLEDE GAS LIGHT 
5 ss, 1953 
Established 1865 


BIOREN & CO. 


410 Chestnut St., Philadelphia 
Members ef New Yerk and Philadelphia 
Steck Exchanges 








WANTED 
Panhandle 4s & 4%s 
Cleve. & Marrietta 4%s, 1935 
Cinc. Lebanon & North. 4s, 1942 


ARTHUR C. RICHARDS & CO. 


DREXEL BLDG., PHILADELPHIA 
Tei, Lem. 7656. N. Y. Rector 0911 














Cleve., Painesv. & Eastern Ext. 7s,’23 
Cleveland & Eastern Ist 5s, 1932 
Buffalo & Lake Erie Tr. 5s, due 1936 
Standard Tank Car Preferred 


GEORGE N. FLEMING 
#31 Lafayette Building 
Telephone Lombard 6414 





West. Pac. RR. Eoulp.. 5) s, 1930, ;Se2, 1934 
Pub. Service of N erpetual Ctfs. 
Counties Gas & Elec. “S. 19863 

Sun Company 6s & 7s 


MS Cown & Go. 


Members Philadelphia Stock Exchange 
Land Title Bidg., Philadelphia 
New York Telephone RECTOR 8823 








Cuba RR. Imp. & Equip. 
5s of 1960 


Greene & Co. 


&¢vemGExzchange Bidg. PHILADELPHIA 
Telephone Spruce 6586 








Specialists in Michigan Securities 
WE WILL BUY 


Detroit United Railway 8s, 1941 
Detroit Ft. Wayne & Belle Isle 5s, 1927 
Detroit Edison’s—All issues. 
Continental Motor 7s, 1923-24-25 


H.W. NOBLE & CO. 


The Oldest House in Michigan 
818 DIME BANK BLDG., DETROIT 














We Specialize in 


Bank and Trust Co. 
STOCKS 


Barnes & Lofland 


(47 So. 4th St., Philadelphia, Pa. 
Tel. Lombard 41-72 











Jones & Loughlin Steel 5s, 1939 
United States Steel 5s, 1951 
Union Steel Co. 5s, 1952 

La Belle Iron Works 6s, 1940 
Lukens Steel Co. 8s, 1940 
Norwalk Steel Co. 414s, 1929 
Pressed Steel Car 5s, 1933 


Canadian Locomotive 6s, 1950 
Abitibi Pr. & Paper 6s, 1940 

Rio de Janeiro Tram. 5s, 1935 
Bell Telephone of Can. 5s, 1925 
Province of Quebec 6s, 1925 Rg 
Province of Manitoba 5s, 1934 
Govt. of Newfoundland ,5%s, 1939 











120 Broadway, New York 








J.4.8OLMES &CO. 


Members New York and Pittsburgh Stock Hzchanges 


Union Bank Bidg., Pittsburgh 


Direct Private Wire Connection 














Texas Securities 


SHERWOOD & KING 


Stocks—Bonds—Cotton 


HOUSTON TEXAS 




















McCABE & FRADLEY 


120 BROADWAY NEW YORK 
Telephone Rector 9935 


Va.-Carolina Chemical Co. 
Ist 5s, Due Dec. 1, 1923 























Kentucky Securities Corp. 





Philadelphia | 


Common & Preferred 


| W.J. Wollman & Co. 


Members New York Stock Exchange 
120 Broadway, NEW YORK 


CITY OF AKRON 
| 434°, and 5% Bonds 


+B.J.Van Ingen & Co. 


46Cedar St. $$ Shawmut Bank Bldg. 
| New York Boston 








WE SPECIALIZE IN 
Northern N. Y. Securities 


F.L.Carlisle & Co., Inc. 


49 Wall Street, New York Hanover 1571 





——_ 





Bankers Collatera! Corp. 
8% 20-Yr.S. F. Gold Deb. Bonds 


ELWELL, BLISS & YARNALL 


650 EAST 42nd STREET NEW YORK 
Telephones: Murray Hill 8555-9 











Atl. Coast Line Con. 4s, 1952 
Northern Pacific 4s, 1997 
Col. & Southern 414s, 1935 
Den. & Rio Gr. New 5s (W. I.) 
Kansas City Term. 4s, 1960 
Metropolitan Edison 6s, 1952 


L. M. PRINCE & CO. 


Members New York Stock Exchange 
20 Broad Street, N. Y. Tel. Rector 9830 














Amer. Lt. & Trac. 
Central Petroleum Com. 


City Investing Com. 
Tenn. Elec. Pow. 7% Pfd. 


MacQuoid & Coady 


Members New York Stock Exchange 


Tel. Broad 7654 


26 Broad St., N. Y. 








Mortimer & Co. 


149 Broadway 
New York 























Tol. Walh. Val. & O. 4%s, 
Mil. Sparta & N. W. 4s, 1947 
Ore. Wash. RR. & Nav. 4s, 
St. Louis Iron Mt. & So. 5s, 
Central Pac. Ref. 4s, 1949 
Southern Pac. Ref. 4s, 1955 
Chgo. R. I. & Pac. Ref. 4s, 1934 








Vilas & Hickey 


Members New York Stock Exchange 


49 Wall St., New York 
Telephone Hanover 8061 


Consumers Power 5s, 1936 
Detroit Edison 5s, 1940 

Cons. Gas, E.L. & P. of Balt. 4 /4s,'35 
Penn Water Power 5s, 1940 
Rochester Ry. & Light 5s, 1954 
Commonwealth Edison 5s, 1943 
Montreal Lt. Ht. & Pow. 414s, 1932 
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Adirondack Pr. & Lt. 6s, 1950 
Appalachian Power 5s, 1294! 
Carolina Pr. & Lt. 5s, 1938 
General Gas & Elec., all issues 
Idaho Power Co. 5s, 1947 
Lehigh Power Co. 6s, 1927 


Phila. Phone: Lombard 6521 
Private Wires to 
Private telephone 





PUBLIC UTILITY BONDS 


Milwaukee—London—Liv 
neipal Markets of 
connections with 


Mississippi River Pr. 7s, 1936 
Missouri Edison Elec. 5s, 1927 
Penna. Ohio Pr. & Lt. 8s, 1930 
Penna. Ohio Pr. & Lt. 7'%s, 1940 
Ohio Power Company 7s, 1951 
Texas Power & Light 5s, 1937 


PYNCHON & CO. 


Members New York Stock Exchange 
111 Broadway, New York 


Telephone Rector 0993 
Bait. Some ' Plaza 0040 


United 





a and Canada 


Moors Cabot, Boston 























| Long Term 30 Year High Grade 
Tax Exempt Municipal Bonds 


City of Buffalo, New York 


4%, Coupon or Registered Water Bonds 
due May 1953 


Wholly tax-exempt in New York State and from Federal 
Income Tax 


Price on application 


C. W. WHITIS & CO. 
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Anaconda Copper Ist 6s, 1953 
Ches. & Ohio Genl. 414s, 1992 
Delaware & Hudson Ref. 4s, 1943 
Pennsylvania Genl. 414s, 1965 
St. Louis Southw. Cons. 4s, 1932 
Cuba Govt. 5%, 1949 


ARTHUR E. FRANK & CO. 


Members of New Yerk Steck Exchange 
100 Broadway, N. Y. Tel. Rector 8364 













ARGENTINE 
URUGUAY 
NORWAY 


COWEN & CO. 


Members New York Stock Exchange 


























Ist & Ref. 6s, 1952 


Illinois Power & Light 
Ist & Ref. 6s, 1953 


Consol. Power & Light 
Ist & Ref. 6%s, 1943 


(oer ACD EN, 
eee 


20 Broadway, New York 








—_ — 

















J. S. FARLEE & CO. 


$6 BROADWAY 
EST. 1882 
Tel. 9695-9699 Bowling Green 


BONDS 
INVESTMENT SECURITIES 


NEW YORK 











Delaware & Hudson ref. 4s, 1943 


Central New England 4s, 1950 


Ch. Milw. & St.P. ref. 41s, 2014 
Grand Trunk Equip. 614s, 1936 


Manati Sugar 714s, 1943 
Montreal Tramways 5s, 1941 
Prov. of Alberta 5s, 1925-1948 
Prov. of British Col. 5s & 6s 
City of Edmonton 514s & 6s 
Cuban Govt. 414s, 5s & 514s 


MILLER & COMPANY 


Members N. Y. and Phila. Stock Exchanges 
120 Breadway, N. Y. 


Montreal fYoronto Balitmore 


Phone 7500 Rector 
and Richmond 


30 Broad St.,N. Y. Broad 4360 
85 Cedar Street Telephone Rector 4366 New York City 
WE BUY OR SELL | 
Wisconsin Public Service The Escrow Stock of GUARANTEED 


Durant Motors, Inc. 
Star Motors 
Specialists in Motor and Tire Stocks 


R. B. Hathaway & Co. 


5 Nassau St., N. Y. 


Tel. Rector 3680-3 











Joseph Walker & Sons 


Guaranteed Stocks 


Write for Quotation Sheets. 





Members New York Stock Exchange 
61 Broadway ew York 











et EE 














Alabama Power All Issues 
Canadian Lt. & Pr. 5s, 1949 
Cedar Rap. Mfg. & Pr. 5s, 1953 
De Laval Separator 8s, 1931 
Empire Kefining 6s, 1927 

43 Exchange Place 6s, 1938 
Laurentide Power 5s, 1946 
Mississippi River Pr. 5s 1951 
Montreal L., H. & P. 414s, 1932 
Park Row Building 6s, 1943 
Penn Water & Power 5s, 1940 
Shawinigan W. & P. 5s,514s,6s 
Virginian Power 5s, 1942 
Ward Baking 6s, 1937 
Welsbach 5s, 1930 

Yadkin River Power 5s, 1941 





Unlisted Stocks 
Bought—Sold—Quoted 


D 


UNHAMs 


Investment Securities : 


43 Exchange Place New York 
Telephone 8300-16 Hanover 

















RAILROAD STOCKS 
MINTON & WOLFF 


30 BROAD ST..N. Y. TEL. BROAD 4377 














WE BUY OR SELL 
Spfd. Fire & Marine fractional shares (W. I.) 
Holyoke Water Power 
United States Envelope common 
Boston & Worcester Street Ry. Ist 4s, 1923 


Seybolt & Seybolt 


Incorporated 
INVESTMENT SECURITIES 
Third National Bank Bldg., Springfield Mass, 
Phones Walnut i736-1737 








Beneficial Loan 


Society 6s, 1939 


This seasoned Debenture Bond (issued 
in large or smal! denominations) carries 
Profit Sharing Benus entitling holder to a 
pre rata share of at least one-third ef net 
profits, in addition to 6% bond interest. 


Original purchasers have been paid back 


92% % in Interest and 
Profit Sharing 


and still have 62 interest coupons end 
16 years of profit sharing ahead of 
them; with return of bond principal 
at maturity. 

The Beneficial Lean Society is issuing 
these securities out of treasury to finance 
growth. It is the Largest Corporation ef 
its kind in the world, with about 60 branches 
‘in 12 states. Business increased 50% last year. 


gIf you are interested in an investment 
| which pays you an income 6 times a year, 
send fer descriptive circular. 


Clarence Hodson & (a 


ama ESTABLISHED 1893 —= ING 


SPECIALIZE IN SOUND BONDS 
YIELDING ABOVE THE AVERAGE 


New York 


i45 (roadway 


Send me Descriptive Circular X-24 
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Chicago Great Western 4s, 1959 
Norfolk & Western Cons. 4s, 1996 
New York Rys. 4s, bonds & Ctfs. 
Canadian Pacific deb. 4s 

Ch. Milw. & St. P. conv. 4%s, 1932 


HERZFELD & STERN 


Members N. Y. Stock Exchange 
40 Exchange Place 


New York 
Tel. Broad 4723 














Home Tel. & Tel. (Spokane) Ist 5s, 1936 
Carolina Power & Light Ist 5s, 1938 
Consumers Power Co. Ist 5s, 1936 
Peninsula Tel. 6s, 1943 


Rutter & Co 


14 Wall St. 


Telephone Rector 4391 











New York 




















Adams Express 4s, 1947 
McAlester Gas & Coke 6s, 1937 
Newport Co. 7s, 1932 

Omaha & C. B. St. Ry. 5s, 1928 
Sevilla-Biltmore 74s, 1937 
Western Pacific 4s, 1930 

East St. Louis & Sub. 5s, 1932 
McCall Corporation Pfd. 
Jordan Motors Pfd. 

Shreve. El Dorado Pipe Line 


T. B. CREWS JR. & CO. 


25 Broad St., N. Y. Broad 1315 














ACTIVE 
GAS UTILITIES _ Tractions 
INDUSTRIAL BONDS 


Wm. H. COLVIN & CO. 


104 SO. LA SALLE ST. 
Members New York and Chicago Stock Exchanges 


CHARLES WESLEY & (0. 


Railroad, Industrial & Public Utility 
BONDS 


46 CEDAR ST. NEW YORK 
Telephone John 2357 











CHICAGO JOINT STOCK 
LAND BANK 
10% Capital Stock 


TRIPP & ANDREWS 


60 Broadway, 111 Pearl St., 
New York City Hartford, Conn. 














Specialists in 


CONNECTICUT SECURITIES 
The R. F. Griggs Company 


WATERBURY, CONN. 
Telephone 16 63 North Main St. 





Wabash Ist 5s, 1982 
Oregon Cal. 5s, 1927 
M. K. & T. Ist 4s, 1990 


Montgomery Bros. 


25 Broad Street New York 
Telephone Broad 3063 








JOINT STOCK LAND BANKS 
CAPITAL STOCKS 


Bought & Sold 
Nehemiah F riedman & Co. 


29 }readway. Hewling Green 2538 











CHICAGO markets 











ACTIVE MARKETS 
IN ALL 
CALIFORNIA BONDS 


Martin Judge Jr., & Co. 


Members San Francisco Stock Exchange 
486 California Street 
SAN FRANCISCO 





Caldwell & Company 
SOUTHERN MUNICIPALS 

Oumberland Tel. & Telep. Co. 56 

Nashville gy my 4 St. Leuis Ry. 


Nashville & Deca 
Nashville | Bn & Litt Co. Securities 


NASHVILLE, TENN. 214 Union Street 








Great Western Power 
5s, 1946 


Sutro Bros. & Co. 


Members New York Stock Exchange 
120 Broadway Rector 7350 





U. S. Light & Heat 6s, 1935 
Caddo Central Oil & Ref. 6s, 1930 
Advance Rumely 6s, 1925 

Swift & Co. 5s, 1932 


BABY BONDS—BOUGHT & SOLD 


Raymond & Company 


Established 1919 
60 Wall St., 


Phone 
Hanover “3114 New York, N. Y. 


STOCKS AND BONDS 


Bought and sold for cash, or carried on 
conservative terms. 
Inactive and unlisted securities. 


Inquiries invited. 
& CO. 





FINCH, WILSON 


Formerly Finch & Tarbell 
Members New York Stock Exchange. 
120 BROADWAY NEW YORK 





Continental Motor 7s, 1924 
Continental Gas & Elec. 5s, 1927 
Denver Gas & Elec. 5s, 1951 
Mountain States Pow. Com. & Pfd 
Northern States Power 6s, 1926 
Northern States Power 7s, 1923 
North. States Pow. Com. & Pfd.] 
Northern States Power Warrants 
Shaffer Oil & Refining Preferred} 
Standard Gas & Elec. Com. & Pfd. 
Standard Gas & Elec. 7s, 1941 
Western States Gas & El. 5s, 1941 


New York 
iT! Broadway 


206 S. rt St. 


Detroit 
Dime Savgs.Bk.Bidg. 14 Pag Street 


 «~Prtvate Wires ic 
Chicago. Boston & Detrot 


























Railroad Securities Co. 


Illinois Central Stock Coll. 
4s, 1952 


Missouri Kansas & Texas 
all issues 


Hartshorne & Battelle 


Members New York Steck Exchange 
26 Broad St., N. Y. "Phone 7740 Broad 





H.MOUNTAGUE VICKERS 


49 Wall St. 


CENTRAL PACIFIC FRANC 
4% 1946 
ST. PAUL FRANC 
4% 1925 








a 





Government, 


Public Utility 


INVESTMENT BONDS 


A. B. Leach & Co.. Inc. 


Investment Securities 
105 So. La Salle St., Chicag:: 


62 Cedar St., New York 
Philadelphia 


Scranton 


Boston 
Pittabureh 





Municipal, 


Railroad 
Industrial 


Detroit 
Cincinnat? 


Cleveland 
St. Louis 
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C. T.H.& S.E. ref.5s&inc.5s’60 Mob. & Ohio; Mont.div. 5s, ’47 
Carolina Central 4s, 1949 Mob. & Ohio; St. L. div. 5s, ’47 
Grd. Rap. & Ind. 414s, 1941 New Orl. & Grt. Not. 5s, 1955 |} 
Genesee & Wyoming 5s, 1929 Tol. & Ohio Cent. gen. 5s, ’35 |} 
Harlem Riv. & Pt. Ches. 48,54 Virginia & S. W. cons. 5s, 1958 |} 
Kanawha Bdg. & Term. 5s, 48 Wab. RR.; Omaha div.314s, 41 


SHEAR, BARTON & CO. 


30 Broad St., N. Y. Tel. Broad 7054 Phila. Tel. Lombard 7957 



































R.M. BAUER & CO. 


25 BROAD ST.° 
Phones: Broad 0416-7. 0658, 0125 to O129 
Austrian 


Government Bonds 
Municipal Bonds 
Public Utility Bonds & Stocks 
Bank Shares 
Industrial Shares 
Exchange 
Currency 


NEW YORK 











All Foreign Bonds, Currencies & Exchanges 


= 


























ST. LOUIS 


Winchester-Simmons Pfd. 
Associated Simmons Hardware Pfd. 





U.S. Public Service 6s, 1927 

American Stove Company 

St. Louis Transit Co. Ss 1924 

Union Electric Lt. & Pr. 5c & Stocks 
East St. Louis & Suburban 62 1932 
United Rys. of St. Louls Bonds & Stocks 
Missouri Edison 5s, 1927 


Wire us pour orders. 


MARK C. STEINBERG & CO. 


| Members Now York Stock Exchange 











Members St. Louis Stock Exchange 
800 N. Broadway, St. Louis, Mo. 








KANSAS CITY 
SECURITIES 


H. P. Wright Investment Co. 


Established 1885 
KANSAS CITY, MO. 
“Logan & Bryan Private Wire System” 


WILL BUY 


Brooklyn Borough 
Gas Co. 
Ist 5% 1938 


FRANK CHARCOT, Jr. 


85 Broad St. NEW YORK 
Tel. Broad 6200 


MacAndrews & Forbes Com. 

George W. Helme Common 

James Butler Common 

Universal Pipe Common 

Universal PipePreferred 

Alaska Anthracite RR. 6s, 1946 
Commonwealth Lt. & Pr, 6s, 1947 
Southwestern Gas & Elec. 5s, 1932 
Driver Harris Co. 8s, 1931 

American Bosch Magneto 8s, 1936 
Peter Lyall Constr. 6s, 1932 
Riordan Co, 8% Ctfs., 1940 

South Carolina Gas & Elec. 6s, 1942 
United Light & Rys. 5s, 1932 
United Light & Rys. 6s, 1926 
Lexington Utilities Co. 6s, 1946 
Cincinnati Newport & Covington 6s, 1947 
Troy Laundry Mach, Co, 8s, 1936 








BEVERLEY BOGERT &COo, 


Investment Securities 
120 BROADWAY.N.Y. TEL.RECTOR 1677-8 


Inactive & Unlisted 
Stocks & Bonds 
A Special Service Given 


Trustees & Executors 


in the appraisal and 
liquidation of estates. 


RALPH C. MORGAN 
160 B’way, N. Y. Cortlandt 6955 




















WANTED 
United N. J. RR. & Canal 4s, 1944 
Long Dock Co. 6s, 1935 
New York & Long Branch 4s, 1941 
Warren RR. 3)%s, 2000 


J.S. Rippel & Company 


INVESTMENT SECURITIES 
18 Clinton Street Newark, New Jersey 
Tel. 3250 Mulberry 





OFFERINGS WANTED 


St. Lawrence Pulp & Lumber Corp. 
6% Bonds, 1924-1933 








Northern States 
Power Co. 
6% Notes 
Due April 1, 1926 
To Yield 614% 


CURTIS & SANGER 


Members 
N. Y., Boston and Chicago Stock Exchanges 
49 Wall St., N. Y. Tel. Hanover 6144 




















WE OFFER 
N. J. & Hudson River Railway 
& Ferry Ist 4s, Mar. 1950 


Price on Application 


OUTWATER & WELLS 


15 Exchange Place JERSEY CITY, N. J. 
Phone Montgomery 5488 














Guaranty Trust Co. Stock 
Bought and Sold 





Geo. Rust Rogers 


61 Broadway, N. Y. Tel. Bowling Green 23040 





INVESTMENT 
SECURITIES 


HEYWOOD BROOKS & CO. 


149 BROADWAY NEW YORE 





CINCINNATI SECURITIES 
Westheimer & Company 


{New York Stock Exchange 

Members of the ; Cincinnati Stock Ex t 
Chicago Board of Trade 

iow: Stock Exchange 


CINCINNATI, OHIO BALTIMORE, MD. 








OFFERINGS WANTED 


( Public Utility Bonds 
MAINE - Industrial Bonds 
d Municipal Bonds 


CHARLES H. GILMAN & CO. 


PORTLAND, MAINE 
Correspondents of Kidder, Peabody & Cs. 





Chicoutimi Pulp Co. 6% Bonds, 1943 
TRUAX & COMPANY 


MONTREAL 
17 St. John St. Main 38618 





WE SPECIALIZE IN THE 
Bonds and Stocks 
of th 


t 
Utica Gas & Electric Co. 


and 


Consolidated Water Co. of Utica 


Mohawk Valley Investment Corp. 


NEW YORK 


UTICA 





NORTH TEXAS ISSUES 
REAL ESTATE LOANS 


We solicit connections with institutions 











and private individuals desiring city, farm 
and ranch loans at conservative values with 
interest at 6% to 8%. All services rendered. 


INVESTMENT SECURITIES COMPANY 


Burkburnett Bidg., 
FORT WORTH TEXAS 
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| Bankers and Brokers Outside Hew Dork 
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EDGAR, RICKER & CO. 


East Water & Mason Sts., 
MILWAUKEE, WIS. 


WANTED 
Asheville Power & Light Company Ist 5s, 1942 
Carolina Power & Light Company ist 5s, 1938 
Yadkin River Power Company ist 5s, 1941 





Financing of 
Milwaukee and Wisconsin 
Industries 
“4 


Investment Securities 


Bought and Sold 
FIRST WISCONSIN CO. 


Investment Securities 
Affiliated with First Wisconsin National Bank 


MILWAUKEE WISCONSIN 





Second Ward Securities Co. 


Second Ward Savings Bank Bidg., 
MILWAUKEE — 


108 So. La Salle St. 
CHICAGO 


Specialists in 
Wisconsin Municipals 
and all 
High Grade Investments 


_APOPE OL” LLL hed 


cHICaAGoO 











A. G. Becker & Co. 
Bonds 
Commercial Paper 


New York 


San Francisco 
Los Angeles 


Chicago 
































Greenebaum Sons 
Investment Company 


Safe Investments Since 1855 
S. E. Cor. LaSalle and Madison Sts. 


Safe First Mortgage 
Real Estate Serial Bonds 


Suitable Investments for Banks, Insur- 
ance Companies, Estates and Individuals 
Approved and Recommended by the 
OLDEST BANKING HOUSE IN CHICAGO 





A. O. Slaughter & Co. 


Members 
New York Stock Exchange 
© Stock E 


ited 

Chicage Board of Trade 

110 WEST MONROE STREET 
CHICAGO, ILL. 











| 
POWELL, GARARD & CO. | 


Investment Securities 
ey 


39 So. LaSalle St. Chicago 





PBA I MRP PBPBLPD PP LOD PDP LOD OD PD LA IT 





i A i i i i a i a a i i ee a a a ee 


CHICAGO 
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Basic Investments 


Electric Light 
Power and Gas 


Utility Securities 
Company 


Chicago,I1l. Milwauhee, Wis. 
72 West t Adam s St. 1306 First Wisconsin 
National Bank Bldg. 


TEL BROADWAY 706 


9 


RANDOLDI 2944 























 ————_—— 





_SESIANAPCLIS 
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F letcher American aa 


Alltted With the 
Fletcher American National Bank 
INDIANAPOLIS 


Ccnducts a general Investment business 
Branches 
Chic 


ago Detroit 
36 So. La Salle 2319 Dime Bank Building 


South Bend Louisville 
510 Citizens Bank Bldg. 511 Inter-Southern Bldg. 





BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
Detroit Chicago 


Investment Securities 
Municipal Bonds 


Indiana Corporation Securities 


Cincinnati Milwaukee 








THOMAS D. SHEERIN & CO. 


Indiana Municipal Bonds | 
Corporation Bonds | 


Fletcher Savings and 


Trust Building. INDIANAPOLIS | 





NEWTON TODD 


Local Securities and 
indiana Corporation Bonds an! Stocks 


Lamcke Bidg., INDIANAPOLIS 








GORRELL®&CO. 


Investment Securities 











1027 The Rookery 











Chicago | 











CHRISTIAN & PARSONS CO. 


Conmercial Paper 
Collateral Loans 
Investment Securities 


208 S$. La Salle St Chicago, iL 





Cammack & Company 


Municipal and Corporation 
Bonds 


89 So. La Saile St. 
CHICAGO, ILLINOIS 








L.Kaufmann& Co State Bank 


Foreign Exchange and Foreign 
Securities a Speciality 














Hyney, Emerson & Co. 


MUNICIPAL & CORPORATION 
BONDS 


Specialists in Financing of 
Chicago and Middle-Western Industries 


89 South LaSalle Street, CHICAGO 
MILWAUKEE KALAMAZOO 





COOPER-STITT & CO. Inc. 


INVESTMENT BONCS 


111 W. Monroe St., 
CHICAGO 








We Specialize in Muniripal Bonds | 


H. D. FELLOWS COMPANY 


29 South La Salle St., Chicago 

















sOUTH SEND, sD. 
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: Goss-Geyer Riis 


GOVERNMENT, MUNICIPAL @& 
CORPORATION BONDS 


Union Trust Bidg. SOUTH BEND IND. 








DES MOINEG, IA. 


DPOB PP PPP PDP LPPD ALD PDD APD DBD PD LD DL DD DPD OED LOO DIO DDE 


Ringheim, Wheelock & Co. 


Specialists in 


IOWA MUNICIPALS 


DES MOINES, IOWA 














A BUSINESS 
EXECUTIVE 


and capable head for any 
one of your Departments 
can be obtained through 
the Financial Chronicle 
Classified Department 
(opposite inside back 
cover). 


Use and Consult It. 
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Bank Statements Financial 
mcnieriensieniemenaatdihiibidinnen coantie| Ramcaae PHILADELPHIA 
See 
Member Federal United Stat 
Reserve Bank Depainies a BO N DS 








STATE BANK 


Detroi’, Michigan 
STATEMENT OF CONDITION 


At the close of business, June 23, 1923 


RESOURCES 





THE PEOPLES 








Municipal 
Railroad 
Public Utility 
industrial 


HARRISON, SMITH &Co. 


INVESTMENT SECURITIES 
121 SOUTH 6th STREET 
PHILADELPHIA 


BOMBARD 6100 








Undivided Profits ...... - 





Acceptances, Letters of Credit and Travelers’ Checks 
Bills Payable Federal Reserve Bank Secured by United 
States Securities . ..... . —— 
Commercial Deposits ..... .- $53,973,805.76 
i ee. .« « 6 « «© 6 6 « 7 ,437,556.36 
Savings Deposits. ...... . 





Loans and Discounts ... . . ~+- $44,055,351.03 

Real Estate Mortgagee .. . . ~-. 30,136,990.79 

eS ee oe ee ee ae 12,341,476.17 

United States Government Securities 23,206,527.00 $109,740,344.99 

Stock in Federal Reserve Bank ‘a a ae 420,000.00 

Banking House and Branch Buildings .... . 2,000,000.00 

Customers’ Liability on Acceptances, Letters of 

Credit and Travelers’ Checks ...... .- 905,366.09 

Cash on hand and due from banks ..... . 20,704,087.50 
$133,769,798.58 

LIABILITIES 
Capital Stock . . ... . -. «+ «+ §$5,000,000.00 
OS OS” Fe ee ee ee ee ee 9,000,000.00 


964,987.92 $14,964,987.92 
1,461,407 51 
1,000,000.00 


54,932,041.03 116,343,403.15 


JA 

OHN W.STALEY, President 
. A. SCHULTE, Vice-President 

R. BODDE, Vice-President 
. BORGMAN, Vice-President 
SMYLIE, Vice-President 
“CUDMORE, Vice-President 
RLES H. AYERS, Vice-President 
TIN E. WING, Assistant to President 
. H. MOODY, Cashier 


7 


Cin: . 
Sea 


>> Onrni's 
+7) 


H. P. BORGMAN 
H. M. CAMPBELL 
©. A. DU CHARME 








OFFICERS 
MES T. KEENA, Gate of the Board 


DERICK P. FRASER, Mer. Foreign Dept. 


DIRECTORS 
RUSSELL A. ALGER FRED W. HODGES TRUMAN H. NEWBERRY 
GEORGE H. BARBOUR J. C. HUTCHINS WALTER 8S. RUSSEL 
W. T. BARBOUR JAMES T. KEENA HUGO SCHERER 
JOHN R. BODDE HENRY LEDYARD F. A. SCHULTE 


ROBERT 8S. MASON 
FRED T. MORAN 
FRED T. MURPHY 
FRANK J. HECKER M. J. MURPHY 

W. HOWIE MUIR 





$133,769,798.58 


SWEENY, Assistant Cashier 
D. E. LEUTY, Assistant Cashier 
a et BRAASCH, Assistant Cashier 
G. BEASLEY, Assistant Cashier 
CURTIS C. BOGAN, Assistant Cashier 
LEO D. HEAPHY, Assistant Cashier 
JOHN H. ROOKS, ‘Assistant Cashier 
C. I. NORMAN, Manager Bond Dept. 
GEORGE T. COURTNEY, Auditor 


ANGUS SMITH 
R. W. SMYLIE 
JOHN W. STALEY 
HOMER WARREN 




















Frotices 
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No. 12370 
TREASURY DEPARTMENT 
Office of Comptroller of the Currency 
Washington, D. C., May 9, 1923. 


Whereas, by satisfactory evidence presented 
to the undersigned, it has been made to appear that 


“FRANKLIN NATIONAL BANK 
IN NEW YORK,’ 


in the City of New York, in the County of New 
York and State of New York, has complied with 
all the provisions of the Statutes of the United 
States, required to be complied with before an 
association shal! be authorized to commence the 


business of Banking 
Now Therefore, 4 HENRY M. DAWES, 
Gomptrolier of the Ourrency, do hereby certify 
t 


“FRANKLIN NATIONAL BANK 
IN NEW YORK.’ 


in the City of New York, in the County of New 
York and State of New York, is authorized to 
commence the business of Banking as provided 
in Section Fifty-one Hundred and Sixty-nine of 
the Revised Statutes of the United States. 

In Testimony Whereof witness my hand and 
seal of office this ninth day of May, 1923 

HENRY M. DAWES 


(Seal) Comptroller of the Currency. 





Liquidation 


THE HAYDEN-CLINTON NATIONAL 
BANK OF COLUMBUS. 


Notice of Liquidation. 


The Hayden-Clinton National Bank of Colum- 
bus, located at the city of Columbus, in the State 
of Ohio, is closing its affairs. The Huntington 
National Bank of Columbus has purchased all 
of tne assets and has assumed all of the liabilities 
of this Bank and all note nolders and creditors 
of the association are therefore hereby notified 
to present the notes and other claims for payment. 

W. P.-LITTLE, Cashier. 

Dated, Columbus, Ohio, May 2, 1923, 


The WHITE HALL NATIONAL BANK 
located at White Hall, in the State of Maryland, 
is closing its affairs. All noteholders and other 
creditors of the Association are therefore hereby 
notified to present the notes and ether claims 
for payment. 


“ 








. EVANS WILEY, Cashier. 
Dated, White Hall, Md., Mayk. 1923. 


LEGAL NOTICE, 


The First Second National Bank of Akron. 
located at Akron, in the State of Ohio, is closing 
its affairs. All notehelders and other creditors 
of the association are therefore hereby notified 
to present the notes = s er, Er for pa ~ 


% ? Preside 
Dated May 3, 1923. 




















Frederick Peirce 


BONDS & Co. INVEST 


FOR MENT 


60 Wall Street, New York 
207 So. Fifteenth Street, Philadelphia 





























WARREN A. TYSON & (CO. 


Investment Bonds 


1427 Walnut Street 
PHILADELPHIA 

















BALLAG, TEXAS 


BREG, GARRETT & CO. 


Municipal Bonds 
Farm and City Mortgages 
Texas and Oklahoma 


1111-13 Magnolia Bldg. DALLAS, TEXAS 








Texas Municipal Bonds 
and Warrants 


wer ey of Entire Issues 
yiel pore Rn rom 6% | Se 7%. 
dealers 


ag et 


GEO. L. SIMPSON & CO. 


DALLAS 








Hew York 





NASHVILLE 


Fa a a he 





American National 
Company 
NASHVILLE, TENN, 


Railroad and Corporati Securities 
Tennessee Municipal Bonds 





ieemnamanetiieeesenaee 
ete 





PROVIDENCE 
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BODELL & CO. 


10 WEYBOSSET STREET 
PROVIDENCE 


Beston 








ESS’ "rr 
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Financial Sinancial! 


NORFOLK, VA. 


: aead 
. MOTTU & CO. Responsibility 


Established 1892 O 
fie who counsels how savings shall invest 
Investment Bankers undertakes a servi hich Anna ak rn 
mnabost:. ¥. akes service w es gre 
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sponsibility. 

















Correspondents, Livingston & Ce. 
NEW YORK 
On the soundness ot his advice, in many cases, 
NORTH CAROLINA may depend whether investors will spend their 
pak et declining years in comfort or in poverty. 

Wachovia Bank & Trust Company Investment counselors the country over, realizing 
BOND DEPARTMENT this responsibility, are willing to recommend 
North Carolina Municipal Notes and Bonds American Telephone and Telegraph Company 
——— stock. They know the Company’s standing as a 
Winston-Salem, N. C. 3 public utility and its earnings record, and that 
= fully one-half of the employees are purchasing 
or have purchased stock in the company for which 

they work, thus insuring greater efficiency. 


Durfey & Marr 


Stock of the American Telephone and Telegraph, which de- 


RALEIGH, N. C. : 
Southern rives most of its revenue from the Bell System, can be bought 

Industrial Securities in the open market around 124. Since it pays 9% divi- 

, dends, it nets over 7%. Full information on this Seven-per- 

North Carolina's Oldest cent-and-Safety investment will be sent on request. Write. 


Strictly Investment House 


a 





NORTH CAROLINA 
Municipal Bonds and Notes 
Cotton Mill Preferred Stocks 

Purchase or sale of cotton mills negotiate 


AMERICAN TRUST COMPANY 


BOND DEPARTMENT 
CHARLOTTE .- .- NORTH CAROLIN/ 








- 





SPARTANBURG, &. C. 


A. M. LAW & C°., Ine. 


DEALERS IN 
Stocks and Bonds 


Seuthern Textiles a Specialty 
SPARTANBURG, S. C. 









“The People’s Messenger” 

















SECURITIES CO. he 


—— D.F. Houston, President 


PHE ROBINSON-HUMPHREY CO. : 195 Broadway NEW YORK 


Established 1894 


MUNICIPAL AND CORPORATION 
BONDS 


ATLANTA GEORGIA 


- SIMON BORG & CO. 


. ; Members of New York Stock Exchange 
JOHN W. DICSEY Lamborn, Hutchings & Co. Ne. 46 Cedar Street - - New York 
7 Wall St., New York — 


Augusta, Ga. 
HIGH-GRADE 


Southern Securities i = 
Established 1886. STOCKS, BONDS, FUTURES (INVESTMENT SECURIT! 3 












































AUGUSTA 








“ 
























































; N. Y. Stock Exchange a 
WM E. BUS 4 oy C*). N. Y. Cotton Exchange ag 
° Members{N. Y. Produce Exchange Dividends 
Augusta, Ga. N. nL Caries - be as xchange aaeeeneanetaeaaeaeeeene en 
Chicago Boar rade GENERAL GAS & ELECTRIC 
SOUTHERN SECURITIES | pai: yo tralia ag al 
ine Street, New York City. 
COTTON MILL STOCKS ey May 29, 1923. : 
A quartersy dividend of Two Dollars ($2.00 
<< Gines A. for the quent wedine Seen, Stes. 
— Dias 4 uarter endin: une 30, 1‘ f 
SPRINGFIELD, ood has been declared, payable July 5 1923, to holders 
PAPA PALA I ALR of record at the close of business on June 15, 1923. 
~ O. CLEMENT SWENSON, 
Matheny, Dixon & Co. a 
INSPIRATION CONSOLIDATEDCOPPER Co. 
SPRINGFIELD, ILLINOIS B. W. Strassbur ger 25 Broadway, New York, N. Y. vie | 
The Board of Directors has declared a dividend 


Beslens tn SOUTHERN INVESTMENT SECURITIES 1023, 0 stoe holders ‘of record at the ‘close of 
e USINESS, : . 3 

Municipal and Corporation Bonds Mentgomery, Ala waa coms wal 

W. ALLEN, Treasurer. — 


¥: 
and Illinois Farm Mortgages New York, N. Y¥., May 24. 1923. 
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ee — > ine WINSLOW, LANIER&CC 
i A | 569 CEDAR STREET 
NEW YORK 


‘Tom, Dick and Harry” ff) 225." er nek? Is 
|. 1| THE FOLLOWING COUPONS AND DIVI 
om, ic an arry 41|DENDS ARE PAYABLE DURING THE 
yi | MONTH OF JULY, 1923: 
Calling attention to a too general lack {2 | JULY 1, 1923. 
of appreciation of Relative Values in i] | Cleveland & Pittsburgh Rd. Co. 
. i434 | 64 GS. 
Cost Accounting. VA | Cleveland & Mahoning Valley Ry. Co. 1s 
Wa Mtge. 5% Coupon Bonds. 
. \A | Cleveland & Mahoning Valley Ry. Co. Is 
Tom, Dick and Harry ar i i4| Mtge. 5% Registered Bonds. 
oe - , = ee ee eee permitted to lH4 | Grand Rapids & Indiana Ry. Co. Ist Mtge 
make requisitions on bank accounts. Yet. too \¢4\_ Ext. 3)¢s and 4}s. 
— 14 | Indianapolis, Ind., City of. 
often, are they allowed to requisition stores, or, 4 | Indianapolis, Ind., School Bonds. 
: . 4 | Jekyl Island Club Ist Mtge. 4%s. 
at times, just to take and use materials as they '//] | Muskegon Grand Rapids & Indiana Ist 5s. 
see fit. 1 \24 | Marion County, Indiana, Bridge Bonds. 
4 | Northern Pacific Terminal Co. of Oregon Ist 
, 74 | 6s. 
The one or two percent cash discount on mate- We New Orleans, City of, Constitutional & Im- 
rials purchased is never lost sight of. Equal A | provement 4s. 
: : 4 | Niagara Falls Water Works Ist 5s. 
concern is seldom given to the fact that a phy- | | Niagara Falls Power Co. 1st 5s. 

' : . 124 | Pittsburgh Ft. Wayne & Chicago Railway 
sical count of the inventory shows a shrinkage H1| Co. Common and Special Stock, 134% 
of one to three percent. Hi74| Dividend. 

24 | Traverse City RR. Co. Ist ds. 
[In nine cases out of ten the inventory is the 2 JULY 3, 1923. 

. hi | Pittsburgh Ft. Wayne & Chicago Railway 
largest of all the current assets. The value of Wi1| Co. Preferred and Original Stock, 1% % 
materials on hand is usually much greater than | Dividend. 
the cash in bank. Yet many concerns estimate 2 

7 ‘ , Ne THE KANSAS CITY SOUTHERN 
their profits on a Cost System which permits of le RAILWAY COMPANY 
hein ie fact a2 Reed | No. 25 Broad Street, ae TE ene 
eee Jun 
S SI ISAGS SACs inventory. bi 4| A quarterly Svidene of ONE (1%) PER CENT 
\64 | has this day been declared upon the Preferred 


Accurate and persistent control of inventory ie pf ge Eh 4 we &- 


on hand and unfilled commitments, is the safe- en | et See ot eee ee ee 
. . ar }/ 4| Checks in payment thereof will be mailed to 

guard against shrinkage or loss. It is just as a | stockholders So's addresses lass ferukaeed the 

. Hee Agent. 

important as accurate and persistent control of Le | sieccnathaea G. C. HAND, Secretary. 


the bank account. It is simply a matter of I 
recognizing relative values—adopting a Cost le The Baltimore & Ohio Railroad Co. 


OFFICE OF THE SECRETARY. 





Gen. Mtge 








: SPSS SA ANE N 
SS VK. SESS \ : SS 


_ Se ae ee 








ee er eer 








ystem which is based on relative values. Ve atten S48, iearar wie 


The Board of Directors this day declared 
rs | for the six months ending June 30, 1923, from the 
Hic4a |net earnings of the Company, a dividend of 


Ee | two (2) per cent on the Preferred Stock of the 
liza? | Company, payable September 1, 1923, to the 
iia | stockholders of record at the close of business 

A eee | eer 2S. nl i“ " ; 
omcl nea | e Transfer Books will not close. 
AUDITS SYSTEMS a | C. W. WOOLFORD, Secretary. 








TAX SERVICE | 
TESS UNITED DYEWOOD To A. 
. | Zan Ww une , ‘ 
NEW YroRK CHICAGO °° ' CLEVELAND INDIANAPOLIS NEW ORLEANS ep | PREFERRED ero DIVIDEND NO. 27. 
PHILADELPHIA MINNEAPOLIS 68UFFALO TOLEDO DALLAS D3 COMMON STOCK DIVIDEND NO. 27. 
BOBTON ST. PAUL PITTSBURGH ATLANTA FORT WORTH {ze The following dividends on the stocks of this 
PROVIDENCE ST. LOUIS DETROIT ICHMOND HOUSTON 24 ; Corporation have been declared: 
WASHINGTON KANGAS CITY CINCINNATI LTIMORE DENVEe? Vee A dividend of $1.75 per share (from a sum set 
MILWAUKEE asidefor the payment of $7.00 per share for the 
' year 1923) on the Preferred Stock; a dividend of 
| $1 .50 per share on the Common Stoek, both 
“| dividends payable July 2, 1923, to holders of 
Tee ‘record of Preferred and Common Stocks at the 
= ==) | close of business June 15, 1923. 
iste ic gancen timp an peep anata eet The Transfer Books will not be closed. 
caneenneeene tee SPREE ERE Checks will be mailed by the New York Trust 
| Company of New York. 
| ERNEST W. PICKER, Treasurer. 























| LIMA LOCOMOTIVE WORKS, Incorporated. 
ima, Ohio. 
| pee Meest of Miltesties bos Me Uae’ damied 
onl = , ee - - | ‘The Board o irectors has this day declarec 
Che under signe d be g¢ to announce that they have | a dividend of one dollar ($1.00) per share on the 
° Common Stock without par value of this Com- 
organized | pany, for the three months ended July 31, 1923, 
| payable September 1, 1923, to holders of such 
/Common Stock without par value of record at 
M H & C | : the close of business on august 15. 1923. ue 
dividend wi paid to the hoiders of the Com- 
oor e, yams O. 9 nc. 'mon Stock of $100 par value of record at the close 
of business Auguet 10. Las when they ines 
We PAccAre - Z , ise , a | have converted such stock into Common Stoc 
successors to Hy ams, Moore & W heeler, for the purpose | without par value. Transfer books will not be 
¢ d : , : , | Closed. L. LARSEN, 
ot con ucting a general investment and banking OUSINESS Tice-Mineiaeens & Treasurer. 
in all its branches. OFFICE OF 
(THE wiTED GAS IMPROVEMENT CO. 


ROBERT MOORE ro pees as ie, ie he, 
6 Vv ec red a qua er v 

CHAPMAN H. HYAMS, J r. dividend of oan ole this day. jedlared 8 duart per 

share) on the Common Stock of this Company, 


JOSEPH J. FARRELL payable July 14, 1923, to holders of Common 


k of record at the close of business June 30, 


ROBERT MOORE, Jr. 1923. Checks will be mailed. 


MORRIS, Treasurer. 


ROBERT M. WOOLFOLK aie 
CHAPMAN H. HYAMS, III. | ALLIED CHEMICAL & DYE CORPORATION 


| 61 Broadway 


New Orleans, oe wi New York, ape 20. 3088. : 
a | e Board of rectors has this day declare 
-# 401-5 Canal-Commercial Bldg. fe dividend No. 10 of $1.00 per share on 
e common stock of this Company, payable 
| Fe 1, 1923, to common stockholders of 
‘record at the close of business July 13, 1923. 
V. D. CRISP, Secretary. 
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Puget Sound Power & Light Co. 
Prior Preference Dividend No. 6 
A $1.75 quarterly dividend is 
payable JULY 16, to Stockhold- 
ers of record JUNE 27, 1923. 


Stone & Webster, Inc., General Manager 

















Puget Sound Power & Light Co. 
Preferred Dividend No. 40 

A $1.50 quarterly dividend is 

payable JULY 16, to Stockhold- 

ers of record JUNE 27, 1923. 


Stone & Webster, Inc. General Manager 





















Puget Sound Power & Light Co. 
Common Dividend No. 13 


A $1.00 dividend is payable 
JULY 16, to Stockholders of 
record JUNE 27, 1923. 


Stone & Webster, Inc. General Manager 














Eastern Texas Electric Co. 
Preferred Dividend No. 10 
A $3.00 semi-annual dividend 
is payable JULY 2, to Stock- 
holders of record JUNE 20, 1923. 


Stone & Webster, Inc, General Manager 




















Eastern Texas Electric Co. 
(‘ommon Dividend No. 17 


A $2.25 quarterly dividend is 
payable JULY 2, to Stockhold- 
ers of record JUNE 20, 1923. 


Stone & Webster, Inc, General Manager 











INTERNATIONAL PAPER COMPANY. 
New York, June 27, 1923. 


Dividends 
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Alabama Great Southern Railroad 
Company 

Athens Railway & Electric Co. 

Butler Water Company 

Cedar Rapids, Iowa, City of, Re 
funding Bonds 

Central Brewing Company 

Chattanooga City Water Company 

Chicago & North Western Railway 
Company, Equipment Agree- 
ment, Series ‘*C’’ 

Chicago St. Paul Minn. & Omaha 


Ry. Co., Equipment Agreement, 
Series “‘B.”’ 


Clyde Water Supply Co., Ref. 4s 

Commercial Cable Company 

Constitution Publishing Company 

Cowlitz Lumber Company 

Dayton Union Railway Company 

East Greenwich Water Supply 
Co., Ist Mtge. 


East Greenwich Water Supply 
Co., 2d Mtge. 

East St. Louis & Interurban Wa- 
ter Co. (5). 

East St. Louis & Interurban Wa- 
ter Co. (6). 

Elizabethtown Water Co. 


The Farmers’ Loan and Trust 
Company 


16, 18, 20 and 22 WILLIAM STREET 
New York City 


Coupons and dividends due in July are payable at 
this office on and after July 2nd, 1923, as follows: 


 — 


- 





Piedmont & Northern Railway Co. |/ 
Popular Science Publishing Co. 
Portsmouth & Suffolk Water Co. 
Santa Lucia Company | 
Sharon Railway Company 
| Southern PublicUtilities Company 
South Yuba Water Co. Consol. 
Mortgage | 
St. Louis & Cairo Railroad Co. 
Simons, Ernest, Mfg. Company. 
Sleepy Hollow Country Club 
Spokane United Railways. 
Third Avenue Railroad Co., 5% 
Union Depot Company, Colum- | 
bus, Ohio ) 
Union Utilities Company | 
United Rys. Co. of St. Louis (War- 
rants from Certfs. of Deposits) 
Universal Winding Co. 
Warren Water Company (Issue of | 
July 1, 1897) 
Warren Water Company (Issue of 
July 1, 1908) | 
Washington Water Power Com- 
pany, (ist Refunding) 
Washington Water Power Com- 
pany (Consol. Mtge. & Collat- |} 
eral Trust) ; 
Woodward Iron Company 


_— - 








I July @nd, 1923. | 
The Board of Directors have declared a regular 
quarterly dividend of one and one-half per cent 
(14%%) on the preferred capital stock of this 
Company, payable July 16th, 1923, to preferred 


Ellsworth Collieries Company/ East St. Louis & Granite City 
Hampshire Southern R.R. Co.| Water Co. 
Indianapolis Union Railway Co. ? 


July 6th, 1923. 
OWEN SHEPHERD, Treasurer. 


stockholders of record at the close of business 





INDIANA PIPE LINE COMPANY. 
Broadway 


26 . 
New York, June 28, 1923. 


payable August 15, 1923, 
record at the close of business v4 20, 1923. 
J. R. FAST, Secretary. 


A dividend of $2.00 per share has been de- 
clared on the Capital Stock of this Company, 
to stockholders of 





AMERICAN CAN COMPANY. 
COMMON STOCK. 


31, 1923. Transfer Books 
Checks mailed. 
R,. H. Ismon, Secretary & Treasurer. 


July 
open. 


-—_—- — 


A quarterly dividend of one and one-quarter 
per cent has been declared on the Common Stock 
of this Company, payable August 15, 1923, to 
Stockholders of record at the close of business 
will remain 





ew York, June 6, 1923. 
A quarter! 
preferred stock, payable July 2nd, 1923, 


ne 20th, 1923. Transfer books will n 


FRANCIS B. RICHARDS, Treasurer. 


THE MATHIESON ALKALI WORKS Unc-) 


dividend of one and three-fourths 
per cent (1%%) has been declared upon the 


stockholders of record at the close of buainess 
be 


osed. 
THE MATHIESON ALKALI WORKS (Inc.) 





$10,000,000 
STATE OF SAO PAULO 


(Republic of United States of Brazil) 
External Loan of 1921 
Coupons due July 1, 


that date. 


SPEYER & CO 


24-26 Pine Street 
New York, June 30, 1923. 





Fifteen-Year 8% Sinking Fund Gold Bonds 


1923, of above bonds will 
be paid on presentation at our office on or after 











HARRISBURG LIGHT AND 
POWER COMPANY 


Harrisburg, Pa. 
June 26th, 1923. 


The Board of Directors have declared a regu- 


lar quarterly dividend of one and one-half 


per 
cent (144%) on the Preferred stock of this Com- 


.| 
| 





pany, payable June 30, 1923, to stockholders of | 


ord June 26, 1923. 
von H. W. STONE, Treasurer. 


Iowa City Water Company 

Mobile Light & Railroad Company 

Mobile & Ohio Railroad Company 
Extension Ist Mortgage 

National Starch Company 

New Castle & Shenango Valley 
R. R. Co. 

New York & Cuba Mail Steamship 


Co. 
Olean, City of, N. Y. 


July 2nd, 1923. 


Duluth Superior Traction Co., 
Preferred 


Ernest Simons Manufacturing 


Co., Preferred. 


United States Tobacco Co., suc- 
cessor to Weyman Bruton Co., 


Preferred. 








July 15th, 1923. 


Minneapolis, Lyndale & Minne- || 
tonka Ry. Co. and Minneapolis |} 
Street Railway Co. { 

St. Paul Railway Company. } 

Union Free School District No. 1, 
Town of Pelham, N.Y. 


July 23th, 1923. 





Dividends. | 


Pekin Water Works Company 


United States Tobacco Co., suc- 
cessor to Weyman Bruton Co., 
Common. | 

Twin City Rapid Transit Co., || 
Preferred. | 

Twin City Rapid Transit Co., }} 
Common. 


July 5th, 1923. 


Detroit, Hillsdale & Southwestern 
Railroad Company 




















FINANCE AND TRADING CORPORATION. 
52 Broadway. 
New York, N. Y., June 28, 1923. 
The Board of Directors has declared a dividend 
at the rate of 7% per annum upon the Preferred 
Stock of this Corporation for the three months 
ending June 30, 1923, payable July 2, 1923, to 
stockholders of record at the close of business 
June 28, 1923. Transfer books will not close. 
W. S. HOOD, Treasurer. 





MIDDLE WEST UTILITIES COMPANY. 
NOTICE OF DIVIDEND ON 
PREFERRED STOCK. 

The Board of Directors of Middle West Utilities 
Company has declared a three months’ dividend 
of One Dollar and Twenty-five Cents ($1.25) 
upon each share of its Preferred Capital Stock, 

ayable August 1, 1923, to all Preferred stock- 
olders of record on the pempeny » books at 
the close of business at 1:00 o'clock P. M., 


EUSTACE J. KNIGHT, Secretary. 


July 14, 1923. 





American Telephone & Telegraph Co. | 


Four Per Cent Collateral Trust Gold Bonds . 
Due July 1, 1929 
Qoupons from these Bonds, payable by their. 
terms on July 1, 1923, at the office or agency » 
of the Company in New York or in Boston, will ¢ 
be paid in New York at the Bankers Trust . 
Company, 16 Wall Street, or in Boston at The 
Merchants National Bank. 
H. BLAIR-SMITH, Treasurer. 





CITY OF COPENHAGEN (Denmark) ; 
514% External Loan of 1919. : 
Coupons due July 1, 1923, on the | 

above bonds will be paid on July 2nd 

or thereafter at the office of Brown 





| Brothers & Co., fiscal agents, 59 Wall ' 
Street, New York City. 








xxI THE CHRONICLE [Vox. 116. 


——— 
eet 
> wer wo oe 



















































































Dividends 
Coupons from the following Bonds are payable at 
e @ 
141 Broadway, New York City, on July 2, i923 

ARIZON et OGK GU SCHOOL DISTRIOTS NGRANKLIN. OLTY OF 
COCHISE ” TOwWNOY BINGHAM GO. SCHOOL DISTRICTS FREMONT, CITY OF 
FLAGS y ; . s 3 
Se ALE: SOWN OF BLAINE CO, & SOHOOL DISTRICTS GRAND ‘ISLAND OITY & 8. D. 
BOLBROOOWH OF -- BOISE—EAST SIDE SCHOOL BLDG. | LINCOLN, CITY OF 
PHOENIX CITY, ROAD 56 BOUNDARY OO. SCHOOL DISTRIOTS| MERRICK GO. 

BUHL DISTRIOTS 
PINAL CO. ROAD, BRIDGE & 8S. D'S BURLEY VILLAGE & HIGH WAY DIST. Re ees SEY Of- Parabiete H. & 
SOMERTON N TOWN OF CASCADE: VILLAGE OF ORLEANS, CITY OF 
YaVaral © GO. & SCHOOL DISTRICTS CASSIA COUNTY & SCHOOL DISTS. RED WILLOW COUNTY 
YUMA, CITY OF yt ate SALINE 00. or an © 

CZAUMONT, CITY OF SOA TI SB No.3 SOUTH OMAHA, CITY OF—Payable tn 
LOS ANGELES CO., FLOOD CONTROL 4 hs oR ric pecarggei 
LOS ANGELES SCHOOL DISTRIOTS SL MORE co TEKAMAH. OITY OF 
LOS ANGELES, CITY OF, PUBLIO| FiMorr NEVADA— 

SCHOOL IMP. 448, 1895; CENTRAL | PME LYON COUNTY-CANAL S. D. NO. 15 
POLICE STATION 4}48, 1895; WATER FRANKLIN CO. & SCHOOL DISTS. PERSHING COUNTY 
SYSTEM IMP. 4s, 1895 GEM COUNTY RENO 
SACOAD, BRIDGE, COURT HOUSE | GLENWOOD HIGHWAY DISTRIOT BERNALILLO CO. SOHOOL DISTS. 
RO TOAGUIN GO niaHw GOODING, CITY O CHAVES CO. COURT HOUSE & JAIL 
BAN JOAQUIN CO., HIGHWAY GOODING OO. SCHOOL DISTRIOT ED Es Rt 
SANTA BARBARA, OITY OF GRACE CURRY COUNTY SCHOOL DISTs. 

COLORADO— GRANGEVILLE INDEP. 8. D. NO GUADALUPE OO. SCHOOL DISTS. 
AGUILAR HAGERMAN HIGHWAY DISTRIOT LAS CRUCES 
ALAMO HARRISON INDEP. S. D. NO. 18 LEA CO. 

ARAPAHOE CO. SCHOOL DISTRICTS HEYBURN LOVINGTON 
ARCHULETA CO. AND SCH. DIST’S HIGHWAY DIST. NO. 2, PAYETTE LUNA OO. & SOHOOL DISTRIOTS 
ASPEN, OITY OF IDAHO FALLS, CITY OF MAGDALENA BD. 
AO ORR TOWN OF JEROME AN CO BD. NO. ED. fifteenth 
BACA (CO. AND SCHOOL DISTRICTS KAMIAH,. VILLAGE OF, AND HIGH- BATON 
BOULDER COUNTY SCHOOL DISTS. WAY DIST. ROSWELL. CITY OF & BOARD EDUO. 
BRECKENRIDGE, TOWN OF KIMBERLEY INDEP 8. D. NO. 2. ROY BD. OF EDUCATION 
BRUSH. TOWN OF LINCOLN 60 SANTA ROSA 
4 ** N 
BURLINGTON, TOWN OF MADISON OO. BAN JUAN GO. & SCHOOL DISTRIOTS 
CE DAREDGE M SOCORRO CO. SCHOOL DIST. NO. 12 
CENTER McCAMMON TAOS OO. 
QCHERAW. CITY OF MONTPELIER TORRANCE CO. & SCHOOL DISTS. 
CHEYENNE CO., 8. D. 3 MT. VIEW IND'PT. 8. D. NO. 40 UNION COUNTY SCHOOL DISTS. 
OHEYENNE WELLS, TOWN OF MURTAUGH IND’ PTs. D. NO. 8 VALENCIA GO. 
CONEJOS CO. & SCHOOL DISTRIOTS NEW PLYMOUTH VAUGHAN BOARD OF EDUCATION 
COSTILLA CO. & SOHOOL DISTRIOTS| NEZPERCE CO. 
DELTA, CITY OF eee CE pr aD NO. OCANTON CITY—Payable in New York 
DELTA, CITY OF PARIS IND'PT. 8. D. NO. 2 CANTO OTE ein a 
DELTA’ CO, & WN OF DISTRIOTS PARMA CANTON 
KOKLEY PA 
EL PAsO CO. 8. POCATELLO, OITY OF ORENLAND, CITY OF—ELEC. LIGHT 
ENGLEWOOD. CITY OF REX BURG BENTON GO.SCHOOL DISTRIOT NO.9 
FLORENCE. OITY OF RICHFIELD COOS8 OO. 8. 
| SORT Lobton’ On OF RIGBY DOUGLAS GOUNTY 8. D. 19 

FORT LUPTON RUPERT ELGIN CITY 
FOWLER, TOWN OF , RURAL HIGH 8. D. NO. 1 EUGENE. CITY OF 
GARFIELD CO. & SCHOOL DISTRICTS| gaNDPOINT FOREST GROVE. OITY OF 
Shaman TOW On SHELLEY HOOD RIVER IRRIGATION DISTRIOT 
GRANADA, TOWN OF SHOSHONE, VILLAGE OF PENDLETON. CITY OF 
GRAND JUNCTION. CITY OF TWIN FALUS. CITY OF, & COUNT PENDLETON, 
HAXTUN, TOWN OF TWIN FALLS HIGHWAY DISTRICT uekat 
HOLYOKE. TOWN WEISER IND'PT. 8. D. NO. 1 

= , SOUTH DAKOTA— 
JEFFERSON CO. AND EOROOL DISTS. WENDELL ~ 
JOE RE BORG TOW OFF mate ~<a piaaeadlnaay 

MONTANA— 
LAMAR BIG HORN CO. & SOHOOL DISTS. 
La JUNTA, OITY OF CARBON COUNTY & SCHOOL DISTS. CASTLE DALE 
LA PLATA CO. & SCHOOL DISTRICTS GARTER COUNTY GARFIELD CO. 
LARIMER CO. & SCHOOL DISTRICTS CHOTEAU. nae WN OF JUAB COUNTY 
LAS ANIMASOCOUNTY SCHOOL DISTS.| GLypE } MYTON TOW OF 
LINCOLN CO. SCHOOL DISTRICTS FALLON COUNTY 8S. D. NO. 14 WELLSVILLE 
LOGAN COUNTY SCHOOL DISTRICTS| PoRSYTH. CITY OF 
MILLIKEN TOWN Of Door RICTS FROMBERG, TOWN OF WYOMING — ors 
LASGOW, G so I 
MINERAL CO. & SCHOOL DISTRICTS eho neh VALLEY COUNTY BIG HORN CO. SCHOOL DISTR 
MONTROSE CO & SCHOOL DISTRICTS HARDIN, TOWN OF CASPER CITY. OP 
MORGAN OO. & SCHOOL DISTRICTS JOLIET CROOK OO. S SHOOL DISTRIOTS 
Be CaeRic PON bp Mie iter COUN BOUL AS, TOWN Oe 
Y I 
OTIA pO 00. SCHOOL Distaiore MUSSELSHELL G8. % SOMO, Sapse. GUEBNSE ho, SOHOOL DISTRIOT 
ENTYW 

OURAY CO. SCHOOL DISTRIOTS DOWDER RIVER COUNTY LANDER, TOWN OF 
PALISADE RICHLAND COUNTY S. D. NO. 13 LUSK TOWN OF 
PAONIA, TOWN OF ROSEBUD CO. MANVILLE, TOWN OF 
PEE! SHERIDAN CO.,8.D.NO.1 MEDICINE BOW, TOWN OF 
PHILLIPS G0. OFC OTS! STILLWATER CO. MOORCROFT, OITY © 

TR NIOBRARA CO. & SCHOOL DISTS. 
ROCKY FORD, Cl1TY OF WHITE SULPHUR SPRINGS. OITY OF; Jlos! yf BaD SCHOOL DISTRIOT 
ROUTT CO. & ‘SCHOOL DISTRIOTS CO. & 8. D. NO. 7 
Stari Or GoLoRANO NOON PITS. | Co easKa Rowe 
SEDGE WICK COUNTY SOHOOL DISTS. ADAMS CO. SCHOOL DISTRIOTS RAWLINS | 
WASHINGTON CO. & SCHOOL DIST.| ox BUTTE CO. & SOHOOL DISTS. BIVERTON ory 
WILEY. & SCHOOL ar BURT OO. > ee UINTA CO. SCHOOL DIST. NO. 4 
WRAY, TOWN OF CEDAR OO. SOHOOL DISTRIOTS geE| “WHEATLAND, TOWN OF 
YUMA OUSTER ©O. 8. D. 169 AND VILLA CORPORATIONS— 

a NTT ve ANSLEY 8. D. 61 NATIONAL LOAN & INVESTMENT 
ADAMS COUN RN an CO. OF DETROIT” (DENENTURES) 
AION MEA By DUNDEE SUG CHM, TAERPLOSIS 00. se 

| BANCROFT FALLS CITY 
PACIFIC GAS AND ELECTRIC CO ee ee 
. COMPANY 
COMMON 8sTOOCK DIVIDEND NO. 30. C » Sp re Neusriear. Mbece GS PACKARD MOTOR CAR c 
The regular quarterly dividend of $1.50 ot earth. I 
share upon she Comman Capital Stock of this os Witte, Atininn A quarterly viens | 20. few r —_ eR} 
Company will be paid on July 16th, 1923, 1 ¥ and an extra dividend o Poe, oe 
olders of nesena at close of business June 30, New York, N. Y., June 37, 1938. 18. on the Common Capital Stoc - 4 eS mney 
1923. The transfer books will not be closed and Notice is hereby given that the tra have been declared by the - 4 cr! Rug yy - 
checks will be mailed from the office of the , of the registered 4% Gold bonds of The phe ayable July 31, 1923, to - e } oO 3 
company in time to reach stockholders. on the | Tobacco Company will close at twelve o'clock | Common 8 tock of record at ee Cc ~y fy 
date they are payable. noon July 14. 1923. for the purpose of payment of | July 16, 1923. _ The books ROBINSON. 
OO RENBEAMES.. interest thereon due August 1, 1923, will re- FREDERICK R. ae ge 
Vice-President an open at the openine, of business August 2, 1923. Secreta ae3 
San Francisco, California. R. TAYLOR, Treasurer. Detroit, Michigan, June 19, 1923. 
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Coupons Maturing JULY 1, 1923, Payable at the Office of 


Harris, Forbes & Co 


Pine Street, Corner William, New York 


Albert Lea, Minn., Permanent Im- 
provement 4%s 

Albert Lea, Minn., Refunding 4s 

Albuquerque, New Mex., Board of 
Educatien, School Building 44s 

Albuquerque, New Mex., Funding 5s 

Albuquerque, New Mex., General 
Street Improvement 5s 

Albuquerque, N. Mex., Water 5s 

Aledo, Ill., S. D. No. 60, 5%s 

Arlington Heights, Ill., Sch. Bldg. 5s 

Armour, So. Dak., 5s 

Bedfield, So. Dakota, S. D. 

Belvidere, Ill.,School Dist. No. 57, 5s 

Benton, Ill., Refunding 434s 

Berryville, Va., Water Works 5s 

Big Rapids, Mich., Refunding 4s 

Broadwater County, Mont., Fund. 4s 

Buchanan Twp., Berrien Co., Mich., 
S. D. No. 1, 5%s 

Burlington, Iowa. 

Carbondale, Ill., 8. D. No. 95, 5s 

Cascade Co., Mont., Road Impt. 5s 

Cass County, Iowa, 4%s 

Centerville, Iowa, Refunding 5s 

Centerville, Iowa, Refunding 4s 

Centralia, Ill., 5%s 

Chariton, Iowa, Funding 5s 

Chicago Heights, Ill., S. D. No. 170 

Chicago & West Towns Ry. Ist 
Mtge. 7s 

Chippewa Valley Ry. Light & Power 
Co., Eau Claire, Wis., Ist Mtge. 5s 

Consumers Power Co. First Lien & 
Refunding Gold 5s 

Cook County, Ill., School District 
No. 170 (Chicago Heights) 4s 

Council Bluffs, lowa, Independent 
School District 4%s 

Danville Street Railway & Light Co., 
Danville, Ill., Refunding Mtge. 5s 

Danville, Ill., Bridge 5s 

Danville, Ill., School District 4%s 

Denison & Sherman (Texas) Ry. Co. 
Ist Mtge. Gold 5s 

Derry, New Hampshire, Water 3\¥s 

Des Moines City Railway Co. General 
and Refunding 5s 

Dexter, Mo., School District, School 
Building 4s 

Dickey County, N. D., 4%s 

Eau Claire, Wis., 5s & 6s 

Edison Electric Co., New Orleans, 
La., First Mortgage, 5s 

Egan, So. Dakota, S. D. 6%s 

El Paso County, Colo., Sch. Dist. 
No. 11, 5s (Colo. Spgs.) 

Elbert Co., Ga., Court House & Jail 

Eminence, Ky., Street Impt., 5s 

Eugene, Ore., School District No 4. 
(Lane County) 5s & 44s 

Florence, So. Car., Sewer 5s 

FordCounty,Ill., 8. D. No. 58, 5s 

Fort Dodge, Iowa, Water Works 4 4s 

Freeport Water Co., IIl., 5s 

Freeport, Ill., Park, Bridge & Drive- 
way Os 

Genesee, Idaho, Water Works 5s 

Geneseo Township, Ill., High School 
District 44s 

Genoa Twp., Ill. 

Glencoe, Ill., Improvement 4s 


Granite, Utah, School Dist. 4%s 

Glenwood, Iowa, Refunding 5s 

Gorham, N. H., Water 4%s 

Green Bay, Wis., Refunding 4s 

Green Bay, Wis., Sewer 4s 

Greenville, [Jl., Refunding 5s 

Hamblen County, Tenn., Highway 5s 

Hamblen Co., Tenn. 

Hickman Co., Tenn. 

Harrodsburg, Ky., 5%s 

Hudson, Iowa, Consolidated School 
District 5s 

Humphrey County, Tenn., Road and 
Bridge 5s 

Huntington, W. Va., 6s 

Hyattsville, Md., Sewerage 58 

Idaho Falls, Idaho 5s 

Iowa Co., lowa. 

lowa Falls, Iowa, Refunding 4s 

Joliet, Ill., High School 

Knoxville,lowa, Judgment Fund. 44s 

Knoxville, Tenn., Street Improvt. 5s 

Kossuth County, Iowa, Bridge, 414s 

La Salle, Ill., School Dist. No. 2,3 \s 

Lincoln County, Mont., Fdg. 5s 

Lincoln Tel. & Tel. Co. First Mort- 


gage 5s 
Lincoln Tel. & Tel. Co. 6s 


Louisiana Port Com. 5s, No. 4, acct. 
Canal Issue, 1918 

Louisiana Port Com. 5s, No. 5, acct. 
Canal Issue, 1919 “ 

Louisiana Port Com. 5s, No. 7, acct. 
Canal Issue, 1920 

Louisiana Port Com. 5s, No. 9, acct. 
2nd Canal Issue, 1920 

Manson, la., Refundiag 6s 

Marion County, lowa 

Martin Twp., Lil. 

Mason City, Ia. 

Mead Fibre Co. Ist Mtge. 7s 

Mitehell, So. Dak. 

Monmouth, [ll., Water Works 5s 

Montreal Tramways Co. First & Re- 
funding 5s 

Morristown, Tenn., Water Works 
Improvement 5s 

Mount Airy, N. C., Water Supply, 
Electric Light & Power Plant 5s 

Mt. Vernon, Ill., S. D. No. 80 

Mt. Vernon, Ill., S. D. No. 201 

Moweaqua, IIll., School Building 

Muscatine, Iowa, Indep.S. D. 44s 

Muskegon, Mich., General Street 
Improvement 4s 

Muskegon, Mich., Refunding 44s 

Muskegon, Mich., Refunding 5s 

Muskegon, Mich., Lake Michigan 
W. W. 4s 

Muskegon, Mich., Imp. 5s 

New Orleans, La., 44s 

Norman County, Minn., Dist. 
No. 51, 44s 

Oakwood, Ill., Road 5s 

Oklahoma Ry. First Mortgage 5s 

Olympia, Wash., Water Works 5s 

Owosso, Mich., Water Works 5s 

Pendleton, Ore., W. W. (1913) 5s 

Pendleton, Ore., Water 5s (1919) 

Pendleton, Ore., W. W. (1914) 5s 

Pierson, lowa, School District 5s 


Plum Bayou, Ark., Levee District 68 

Powell County, Mont., 6s 

Rochester, N. H., City Hall 

Pontiac Township, Ill., School Dis- 
trict, High School Building 

Portland Gen. Electric Co., Portland, 
Ore., First Mortgage Gold 58 

Redwood Falls, Minn., Refunding 5s 

Richmond, Mo. 

Riverside, Ill., Sch. Dist. No.5, 44s 

Riverside, Ill., Water Works 4s 

Rosebud County, Mont., Bridge 44s 

San Francisco-Sacramento R.R.Co. 
Gold 6s 

Seward Twp., II. 

St. Joseph, Mich., Bridge 4s 

Scranton Electric Co., Scranton, Pa., 
First & Refunding Mtge. 5: 

Sedalia, Mo., School District, School 
Building 4s 

Spartanburg Co., 8. C., 4s 

Spartanburg County, S. C., County 
Refunding 44s 

Stony Creek, Va., 6s 

Sumter, S. C., Sewerage 58 

Sullivan County, N. H. 

Tacoma Eastern Railroad Co. (Wash.) 
First Mortgage Gold 5s 

Tarboro, N. C. 

Taylorville, Ill., Township High 
School District 44%s 

Thornburg, Iowa, Cons. Independ- 
ent School Dist. 4%s 

Texas Electric Ry. lst & Refunding 5s 

Tipton County, Tenn., School 5s 

Tullahoma, Tenn., Elec. Light 44% 

Tullahoma, Tenn., Waterand Light 58 

Tullahoma, Tenn., Water Works 4s 

Union League Club 6s 

Valley County, Mont., 44s 

Weldon, N. C., Water & Sewer 68 

West Hoboken, N. J., School 4%s 

West Hoboken, N. J., Funding 56 

White Plains, N. Y., School District 
No. 1, 54s 

White County, Tenn. 

White County, Tenn., 6s 

Woodstock, IIl., 5s 

Winnetka, [ll., Park District 56 

Y.M.C.A. College First Mortgage 6s 

Yellow Medicine Co., Minn., Ditch 
5348 

SECOND 

Armour, So. Dak., Independent 
School Dist., Schoo] Building 5s 

Florence, Col., Water Works Refund- 


ing 5s 

Garrard County, Ky., Turnpike 
Road 4s 

Lewistown, Mont., Water 5s 

Poplar Bluff, Mo. 


Temple, Tex., Public Independent 
School Ser. No. 4, 5s 


FIFTEENTH 
Jackson, Mich., Paving, Water & 
Sewer 44s 
Mount Pleasant, Mich., Water Re- 
funding 44s 
Sedalia, Mo., School Dist. Fund.4s 
Shaverlake Lumber Co. Ist 5s 
Albemarle Co., Va., Road 5s 


ABOVE COUPONS ALSO PAYABLE AT 


Harris, Forbes & Co., Inc., Boston, Mass., and 
Harris Trust & Savings Bank, Chicago, Illinois. 
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MOODY'S 


PUBLIC UTILITY RATING BOOK 
For 1923 


OHN MOODY’S MAMMOTH ANNUAL on the 
Public Utility Corporations of America is now avail- 
able. It is a veritable Cyclopaedia of this industry and 
is indispensable to every banker, broker, investor, corpo- 
ration executive and business man. It is a companion 
volume to our Industrial Rating Book recently issued. 


“A Natwion-wide Survey of Public 


Utilrty Progress,” is a notable new feature of 
this edition. 


It 2s the only book available on Public Utility 
Corporations for 1923, which includes Monthly Supple- 
ments of current earnings and of new andrevised ratings. 


It 2s the only book published which rates Public 
Utility bonds and stocks by John Moody’s scientific 
method, and which does not carry any form of advertising. 


P rice # 20 » delivered. Our full set of four books, 
including Industrials, Public Utilities (both now ready), 
Foreign and American Governments and Municipals, 
and Steam Railroads,may be ordered in combination 
at $80 a set; the volumes to be delivered as issued. 
Subscriptions filled in order of receipt. 





Moopy’s INVESTORS SERVICE 
35 Nassau Street, New York City 


























BOSTON PHILADELPHIA CHICAGO LOS ANGELES 
101 Milk St. Real Estate Trust Bldg. First National Bank Bldg. Pacific Mutual Bldg. | 
en 





























821 Chestnut St., Philadelphia 


Established 1837 


| embers New York and Philadelphia 
Stoek Exchanges 


SS 
‘I BOLES & Westwoop || 


Members Phila. Stock Exchange 








INVESTMENT | 


SECURITIES , 
——" 


| 
Land Title Bldg. Philadelpiata }}) 


| PHONE: LOCUST 4723 


























 Penneyivania Tax Free Bonds 


| PAUL & CO. 


Adembers Philadelphia Stock Exchanges 


Pennsylvania Building 
PHILADELPHIA 








ALABAMA 


PDP DD DD DA PAP PAP DPA AND A ANA AA AANA AA fA A A el 


MARX & COMPANY 
BANKERS 
BIRMINGHAM, ALABAMA 


—_—_——— eee 


SOUTHERN MUNICIPAL A D 
CORPORATION BONDS 





























SEAMAN & CO. 


32 Liberty Street 
New York 


The undersigned have this day formed 
a co-partnership under the name of 


Seaman & Co. 
for the purpose of transacting a general 
brokerage business. 
JOSEPH H. SEAMAN, 


Member New York Stock Exchange 


FREDERIC E. MAWLE. 
New York, July 2nd, 1923. 






































High Grade Investment Securities | 








Cable Address ‘‘ Wolfa co” 


A. L. WOLFF & CO. 
COTTON MERCHANTS COTTON BROKERS 


—Since 1881— Cotton Exchange Building 


DALLAS, TEXAS NEW YORK 


MEMBERS 


New York Cotton Exchange New Orleans Cotton Exchange 
Balies Cotton Exchange 


ASSOCIATE MEMBERS 
Liverpool Cotton Ass'n. Ltd. 


Your orders for “Futures’’ will have the same attention as 
given our own. 














Commercial Paper 
Bankers «Acceptances } 








Hibernia Securities Co., Inc. 


Hibernia Bank Building, New Orleans 





New York Atlanta Dallas 

















Ss. A. TRUFANT 
718 Common St. 
Investment Securities 


Member of New Orleans Stock 
Exchange 


, NEW ORLEANS. LA. 
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State and Municipal Bonds 


for the Investment of July Funds 


Exempt from all Federal Income Taxes 


*$500,000 Illinois 4s , 
*500,000 Milwaukee, Wis. 41s 
*500,000 Flint, Mich. 4's 


500,000 Hennepin Co., Minn. 434s 


40,000 Norfolk, Va. 4'%s 
*500,000 North Carolina 5s 
50,000 Charlotte, N. C. 4!5s 
500,000 Memphis, Tenn. 414s 
25,000 Shreveport, La. 5s 
500,000 Norfolk, Va. 5s 
500,000 Memphis, Tenn. 5s 
50,000 Duval County, Fla. 5s 


May 1, 
July 1, 
June 1, 
June 1, 
Mar. 15, 
June 25, 
July 1, 
July 1, 
i Se 
May 1, 
July 1, 
Dec. 1, 

1, 


500,000 Oklahoma City, Okla. S. D. 5s May 


15,000 Norfolk, Va. 6s 


Oct. 1, 


1926-33 
1926-42 
1938-53 
1928-37 
1973 
1924 
1942 
1943-62 
1952 
1952 
1926-49 
1939 
1934-46 
1950 
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*Legal investments for Savings Banks and Trust Funds in New York State 


ELDREDGE AND COMPANY 


FOURTEEN WALL STREET 
BANKERS BUILDING ° 


NEW YORK 
BOSTON 





Real Estate Bonds 
Secured by 


First Mortgages on land and 
buildings in Chicago—High 
Grade Apartments, Retail 
Stores, Warehouses, and In- 
dustrial Properties. 

(Real Estate Loan Department) 





CAPITAL AND SURPLUS 
$7,000,000 





SAFE INVESTMENTS 


Our Bond 





Department 


buys and sells Government, 
Corporation, Municipal and 
Building Bonds—Public serv- 
ice and Railroad Bonds. Circu- 


lars mailed upon request. 


(Main Banking Floor ) 


CENTRAL IRUST | 


COMPANY OF ILLINOIS 


CHICAGO 


CHARTER MEMBER 
FEDERAL RESERVE BANK 
OF CHICAGO 
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A Contribution 
to Civilization 


IVILIZATION is our inheritance 


from the ages; ours, in trust for a 
while, to which we must add some useful 
knowledge that coming generations may 
widen their horizon. 

With this as an ideal, the manufactur- 
ing divisions of General Motors have al- 
ways pioneered in the automotive indus- 
try, addressing themselves to the task 
of reducing costs and increasing the 
utility of automobile transportation for 
people and goods—also of motorizing and 
electrifying the farm to help increase the 
supply of foods. 

Groups of men within the General 
Motors family have dedicated their lives 


to getting facts in mysterious fields lying 
beyond the boundaries of the known. 

Their tools are physics, mechanics, 
metallurgy,electricity and allied sciences. 

These pioneers on the frontiers of 
knowledge are blazing trails for the auto- 
mobiles of today and tomorrow. They 
are a bulwark—an insurance of useful 
service to consumers of General Motors 
products because their efforts lead to the 
improvement of the present product and 
to the creation of more efficient products 
at lower costs. 

This is one contribution of the divi- 
sions of General Motors to the advance 
of civilization. 








Ad booklet entitled ““GENERAL Motors Researcu Corporation” will be mailed if a request 
is directed to the Department of Financial Publicity, General Motors Corporation, New York. 


GENERAL MOTORS 


BUICK + CADILLAC + CHEVROLET + OAKLAND + OLDSMOBILE «+ GMC TRUCKS 


Delco and Remy Electrical Equipment - Harrison Radiators - New Departure Ball Bearings 

- Fisher Bodies * AC Spark Plugs—AC Speedometers 

Brown-Lipe-Chapin Differentials and Gears Klaxon Warning Signals 

Inland Steering Wheels + Lancaster Steel Products + Jacox Steering Gears 
Delco-Light Power Plants and Frigidaire 


Hyatt Roller Bearings - Jaxon Rims 


* United Motors Service provides authorized national service for General Motors accessories - 
* General Motors Acceptance Corporation finances distribution of General Motors products - 
* General Exchange Corporation insures General Motors cars exclusively - 
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NEW ISSUE 
$2,000,000 
State of Ceara 


United States of Brazil 


EXTERNAL 25-YEAR SECURED 8% SINKING FUND GOLD BONDS 
Maturing December 1, 1947 
NON-CALLABLE FOR FIFTEEN YEARS 


Coupon bonds in $500 and $1,000 denominations, registerable as to principal. Interest payable semi-annually June 1 and December 1- 
Principal, | poy oer and interest payable in United States gold, free of all present and future imposts, contributions and taxes 
of the State of Ceara and the United States of Brazil, at the Office of the Interstate Trust & Banking Com- 
pany, New Orleans, Trustee, or at the First National Bank, New York City. 


Redeemable as a whole only, at 105 and accrued interest ate Som ' vee pee at the option of the State on any interest date on and after 
ecember 1, , 








Application will be made to list these Bonds on the New York Stock Exchange 





Total Debt, External and Internal, Only $2.00 Per Capita. 


The State of Ceara is located in the northeastern section of South America and is the seventh larges’ 


State, with respect to population, of the United States of Brazil. 


The area of the State is 40,000 square miles, which is greater than that of the State of Ohio or Indiana. 
The population according to the census of 1920 was 1,300,000, which is equal to the combined popu- 
lation of the three States of Florida, Delaware and Wyoming. Approximately 400,000, or nearly 
one-third of the population, is classed as industrial, while approximately 200,000 is classed as agri- 


cultural. 


Ceara is a coast State ranking seventh among Brazilian states with respect to foreign trade. Its prin- 
cipal agricultural product is long staple cotton, although tobacco, sugar cane, rice and coffee, in 
considerable quantities are produced. Fortaleza is the capital of the State and principal seaport. 
Its population in 1920 was 78,000. 


SECURITY OF THE BONDS: The bonds will be the required to bring the sinking fund up to $80,000. Th 
direct obligation of the State of Ceara and in addi- sinking fund is to be applied to the payment of bonds at 
tion to the full faith and credit of the State will, upon par and accrued interest or less, whenever bonds are so 
completion of this financing, be specifically secured by purchasable. 

a first charge upon all export duties and taxes and the 

tax known as the industries and professions tax and PUBLIC DEBT: Upon the completion of the present 
sewerage and water tax. Based upon the average rate financing, the total foreign debt of the State will amount 
of exchange prevailing, the export tax and industries to $2,000,000 and the internal debt, based on the pres- 
and professions tax averaged for the past five years ent rate of exchange, to approximately $690,000, THE 
$861,385.87. THESE REVENUES ALONE FOR TOTAL DEBT REPRESENTING APPROXI- 
THE PAST FIVE YEARS AVERAGED OVER MATELY $2.00 PER CAPITA. 

FIVE TIMES THE MAXIMUM INTEREST RE- 

QUIREMENTS ON THIS ISSUE. The sewerage PURPOSES OF THE ISSUE: About $1,000,000 of the 


and water tax is just being put into effect and it is esti- proceeds from this loan will be used for the purpose of 
mated that it will provide approximately $100,000, retiring the balance outstanding of a 15,000,000 france 
based on normal rate of exchange. loan, not yet due, which was placed in France in 1910, 


' , , . . d the balance will be used to complete the construc- 
With the completion of the present financing this 
will be the only outstanding and authorized external son Sie oe “oe Rely yy ~~ yd . stones, om 
debt of the State and no additional bonds can be issued dette y 
spent. All payments due on the French loan have 


with the same security as the bonds we are offer _ been made. The only reason for retiring it in advance 
The State agrees that in the event of the reduction of maturity is to take advantage of favorable exchange 
of any of said taxes it will substitute other taxes accep- conditions which will permit of the prepayment at a 


table to the Trustee, and also that it will maintain the very great saving. 

total amount of the revenues derived from these taxes 

at an mount not less than twice the amount of the The financial records of the State were audited by 
service charge of this loan, computed upon the then C. G. Robinson & Co., Certified Public Accountants of 
prevailing rate of exchange. New York and New Orleans. 


SINKING FUND: In each of the first four years of this LEGAL MATTERS: The legal matters in connection 
loan, $20,000 is to be paid into the sinking fund; there- with this loan included the contract with the State and 
after commencing April Ist, 1927, the State agrees to the form of bonds have been approved by Curtis, Mallet- 
pay semi-annually into the sinking fund the sum of Prevost & Colt, of New York and Rio de Janeiro; Spen- 
$40,000, or if such payment of $40,000 would bring the cer, Fenner, Gidiere & Phelps and Denegre, Leovy 
unexpended amount of the sinking fund above the sum & Chaffe, of New Orleans, La.; Dr. Richard P. Momsen, 
of $80,000, then such portion m $40,000 as may be of New York and Rio de Janeiro. 





Offered when, as, and if issued, and received by us, and subject to prior sales: 
Price, 9914 and Interest. 





J. S. BACHE & COMPANY, MORTGAGE & SECURITIES COMPANY, 
New York City New York and New Orleans 
INTERSTATE TRUST & BANKING CO., MARK C. STEINBERG & COMPANY, 


New Orleans St. Louis 


The information given above was secured from reliable sources and we believe it to be correct. 
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Additional Issue 





$1,000,000 


Southern Counties Gas Company 


of California 


First Mortgage 20-Year 514% Sinking Fund Gold Bonds 


Dated May 1, 1916 


Due May 1, 1936 


Interest payable May 1 and November 1 in Los Angeles or Chicago without deduction for Normal Federal 


Inegqme Tax up to 2% . 


Coupon bonds in denominations of $1,000, $500 and $100 are registerable as 


‘o principal only. Callable in whole or in part on any interest date atj1021% and interest. 





PACIFIC-SOUTHWEST TRUST & SAVINGS BANK, 


Successor to Los Angeles Trust & Savings Bank, Los Angeles: 


. Trustees 


CENTRAL TRUST COMPANY, Chicago. 





Exempt from Personal Property Tax in California 


Application will be made for the certification of this additional 
issue of bonds as a legal investment for California Savings Banks 





The following information is summarized from a letter of Mr. Ferdinand R. Bain, President and General Manager 


of the Company: 


These bonds, outstanding in the amount of $7 ,567,- 
200 upon the conclusion of this financing, are se- 
cured,inthe opinion of counsel, by afirst mortgage 
on all properties of the Company. The value of 
tangible properties, as shown on the Company’s 
balance sheet of May 31, 1923, is $11,452,102. 


Gross income has increased from $1,505,013 in 1918 
to $5,612,286 for 12 months ended May 31, 1923. 
Net earnings of the Company for the 12 months 
ended May 31, 1923, were 2.79 times interest 
charges on first mortgage bonds and for the five 
years ended December 31, 1922, averaged 2.60 
times such charges. 


The Southern Counties Gas Company distributes 
gas to forty-six communities in Southern California 
with a total population of approximately 586,000, 
including Long Beach, Santa Ana, Whittier, Santa 
Barbara, Santa Monica, San Pedro, Pomona, and 
Monrovia. High-grade natural gas obtained from 
long-lived fields widely separated is served in all of 


its territory except at Santa Barbara. The latter 
city is now served with artificial gas, but it is ex- 
pected that a natural gas line from Ventura to 
Santa Barbara will be completed about Novem- 
ber 1, 1923. 

The Company’s territory is one of the most rapidly 
growing sections of the United States. The num- 
ber of meters installed has increased from 45,381 
in 1918, to 106,462 on May 31, 1923. 

Under a plan proposed by the California Railroad 
Commission, the Company five years ago estab- 
lished an annual reserve fund, which with addi- 
tional capital expenditure will provide artificial gas 
plants to supplythe territory should necessity arise. 
The Company, since its organization, has been 
under the present successful management. All 
franchises, in the opinion of counsel, are either per- 
petual under the Constitution of California, or ex- 
tend well beyond the maturity date of the First 
Mortgage Bonds. 





Bonds are offered when, as and if issued and received by us and subject to approval of Messrs. Chickering & 
Gregory of San Francisco, for the Bankers, and by Mr. Leroy M. Edwards of Los Angeles, for the Company. 


Price 92% and interest yielding about 6%% 


Blyth, Witter & Co. 


E. H. Rollins & Sons 


First Securities Company 


Los Angeles 


All statements made above are derived from official sources, and, while not guaranteed, are believed by us to be correct. 
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N E W IS S U E 
$7,500,000 
The Long-Bell Lumber Company 
e s ° * 
First Mortgage 6% Sinking Fund Gold Bonds, Series B 
For detailed information regarding these Bonds, attention is directed to a letter of Mr.R.A. 
Long, Chairman of the Board of the Company, from which the following is summarized: 
PRICE The Long-Bell Lumber Company, founded in 1875 by its present head 
is believed to be the largest manufacturer and distributor of lumber in 
94 this country under a sing!e ownership. 
These Bonds will be secured equally with Series A Bonds by a first 
and accrued interest mortgage on unencumbered standing timber having a value, as inde- 
yielding over pendently appraised, equal to at least 100% of the face amount of the 
outstanding bonds, and will be further secured by a mortgage on plants, 
6 50% mills and otber property having a value at least sufficient to make the 
° 0 aggregate security under the mortgage not less than 200% of the par 
amount of outstanding bonds, both of which ratios the Company covenants | 
@ to maintain at all times. : 
The property now or presently to be subjected to the lien of the | 
Dated April 1, 1923 —— —o 4,371 = —— ay me ey oat 4 
Due April 1, 1943 aving a value, as appraised by James D. Lacey 0., Of $25,781] 239. 
The Consolidated Balance Sheet of The Long-Bell Lumber Company 
and subsidiaries, as certified by «: pendent auditors as at date Decem- 
ber 30, 1922, but adjusted give effect to the present financing, dis- 
. closes no floating debt, n ‘ tangible assets, after deducting all liabilities 
except these Bonds, of %#86,247,375.4%, and Net Quick Assets of 
$20 188,964.09, or $4,312.37 and 51,009.45, respectively, per $1.000 
. Bond. 
Denominations 
$1,000, $500, $100 Net earnings during the past ten years have averaged $3,884 404.59 | 
before interest charges and Federal taxes’ and $3,101,977.79 before 
interest charges but after Federal taxes. During the same period re- 
turn of capital through conversion of timber and amortization of plant 
investment has averaged $3,001,057.46, or a total annual average of 
: $6 885,462.05 available for the payment of Federal taxes, debt principal 
and interest, dividends and investment in new property. The maxi- 
mum annual requirement for principal and interest on the total present 
outstanding funded debt, including this issue of Bonds, is $4,137 424.99, } 
Interest payable April 1 and and the average annual requirement for such purposes during the life : 
October 1 in Chicago or New of these Series B Bonds, is $2,988,348.51. Conversion of timber and 
York wines Gesusties Ser amortization of plant investment for the five months’ period ended 
ee ee ee May 31, 1923, totals $1,789,162.76, and the net earnings for the same 
ie a ae oe 2 oo = period before deducting interest charges and Federal taxes were | 
quests of 3%. Pennerivent $4 320,742.74. During this period interest paid and accrued on the 
¥ yivania - 
Four Mill tax refundable. Re- outstanding funded debt amounted to $690,808.17. 
re tly aoe wenn The Mortgage contains a sinking fund provision under which the ‘ 
ption of the Company, but . , , 
not in part. 06 amy time unos Company covenants to pay into such fund the sum of $6.00 per thou- 
60 days’ notice at 105 and ac- sand feet of timber cut or sold in the States of Louisiana and Texas; 
crued interest and for sinking $3.00 per thousand feet in the States of California and Oregon and 
fund purposes at any time 60% of the appraised value in all other States. The funds accumulat- 
upon 30 days’ notice at 101 ing in such sinking fund shall be applied to the retirement of First 
and accrued interest. Total Mortgage Bonds, and to certain other purposes as more fully set forth in 
authorized issue, $30,000,000. the Chairman’s complete letter. | 
= pod pony muy optetencing. These bonds are offered for delivery when, as and if issued and received by us, and 
' subject to approval of counsel. It is expected that temporary bonds or interim receipts 
exchangeable for definitive bonds wil! be ready for delivery on or about July 16, 1923 
All statements herein are official or are based on information which we regard as reliable, 
and wails oO not guarantee them, we ourselves have relied upon them in the purchase 














Halsey, Stuart & Co. Lacey Securities Corporation 


Incorporated 


New York Chicago Chicago 


George H. Burr & Co. 


New York Chicago 




















xxx THE CHRONICLE [Von 116. 
; ST itnauctal 


he, Cl ALAA te ily lay ey Cay ~ a=. - ~ ~ 


“2 a nad 


























Additional Issue 





$3,500,000 





ia 


Consumers Power Company 


First Lien and Unifying Mortgage Gold Bonds 
Series C, 5% due 1952 


Dated November 1, 1922 Due November 1, 1952 


Interest payable May 1 and November 1 in New York City, without deduction of the Normal Federal 
Income Tax up to 2%. Redeemable as a whole or in part at the option of the Company on any 
interest payment date on thirty days’ prior notice at 105 on or before November 1, 1932; at 
104 thereafter to and including November 1, 1937; at 103 thereafter to and including 
November 1, 1942; at 102 thereafter to and including November 1, 1947, and 

at 101 thereafter prior to maturity. 


THE NATIONAL CITY BANK OF NEW YORK, Trustee 





Four Mills Tax in Pennsylvania and Connecticut Personal Property Tax not exceeding four-tenths 
of one per cent of principal, refundable upon appropriate application. 


Tax Exempt in the State of Michigan 


Issuance subject to authorization by the Michigan Public Utilities Commission. 





The Consumers Power Company owns and operates extensive systems of electric and gas 
properties in Michigan, serving one of the most important industrial sections of the country, 
including eight of the ten largest cities in the State. 


For more than ten years, net earnings have averaged 234 times interest for such period on 
funded debt. At the present time, the entire funded debt of the Company bears interest 
at the rate of 5%. 














EARNINGS 
Twelve Months Ended May 31, 
, 1922. 1923. 
I aT $13 ,269 ,265 $15,364,067 
Operating Expenses, Maintenance & Taxes 7,214,990 8,137 ,507 
I re $6 054,275 $7 ,226 560 
Annual Interest Charges on $44,727,500 
Bonded Debt, including this issue_-__-_ _- 2 236,375 
I eS i Rs, AER $4,990,185 


Net Earnings over 3.20 times annual bond interest charges. 


The value of the property is very largely in excess of the outstanding bonds, which are followed 
by $34,653,500 par value dividend-paying capital stocks. 





Previously issued First Lien and Unifying Mortgage Bonds are listed on the New 
York Stock Exchange, and application will be made to list this additional issue. 


Price 89% and Interest, yielding over 5%% 


Bonds are offered for-delivery when, as and if issued and received by us and subject to approval of counsel. 
It is anticipated that temporary or definitive Bonds will be ready for delivery on or about July 17, 1923. 


The National City Company 
Cassatt & Co. Graham, Parsons & Co. 


The above information is based upon official statements and statistics on which we have relied. We do not guarantee but believe it to be correct. 
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All of these Bonds having been sold, this advertisement appears as a matter of record only. 


New Issue 








$2,500,000 


Southern California Gas Company 
First and Refunding Mortgage 6% Series ‘‘C’’ of 1958 Gold Bonds 


Dated June 1, 1923 Due June 1, 1958 


Interest payable June 1 and December 1 in Los Angeles, San Francisco and New York without deduction for Federal Normal Income 
Tax not exceeding 2%. Redeemable at 105 and accrued interest. Denominations, $1,000 and $500. 





UNION BANK & TRUST CO. OF LOS ANGELES, Trustee 





Exempt from Personal Property Tax in California 


Application has been made to the Superintendent of Banks to certify 
these bonds as legal investments for savings banks in California. 


The following points upon which we base our recommendation of these bonds have been summarized from a letter 
of A. B. Macbeth, Vice-President and General Manager of the Company: 


The Company serves natural and artifical gas in on all bonds outstanding, including thisissue. From 
three counties in Southern California, including 37 gas operations net earnings were 2.54 times bond 
cities and towns, prominent among which are the interest requirements. In the 10 years ended De- 
cities of Los Angeles, San Bernardino and Riverside, cember 31, 1922, the net earnings from operation in- 
a territory of more than a million estimated popula- creased 595%, while the bond interest increased 
tion. only 262%. 

The Company owns two modern and efficient plants Mortgage provides for an annual sinking fund, be- 
for the manufacture of gas. ginning March 1, 1927, amounting to 24% of the | 
The distributing system of the Company, as of April ine value of the largest ameene of bonds at any time 
30, 1923, consists of 1,651 miles of mains, serving outstanding, including First Mortgage bonds, to be 
93,845 domestic, 263 industrial and wholesale mills. used for the retirement of bonds or acquisition or 


construction of additional property. 
First and Refunding Mortgage bonds outstanding 


on completion of this financing in the amount of The principal franchises of the Company are per- 


$7,365,000, will be secured by a direct mortgage petual. The remainder extend beyond the maturity 
“all the of these bonds. 


on all the property of the Company, subject to , 
$9,886,000 First Mortgage bonds, due 1950, of which The Company’s business is protected by contract, 
$5,411,000, or over 54%, will presently be deposited which gives it first call on all natural gas which may 
as additional security for this mortgage. be transmitted to its territory by the Midway Gas 

am Shae 
Gross earnings have increased from $1,401,955 in Company, the only Company now bringing natural 


i 1917, to $6,314,945 for 12 months ended April 30, 888 t Los Angeles property. 


} 1923. Net earnings for 12 months ended April 30, According to the latest balance sheet the Company 
1923 from all sources were 2.62 times the interest ~-fas no floating indebtedness. 


i aon 





Issue of these bonds has been authorized by the Railroad Commission of the State of California 





The indenture securing this issue was prepared by O’ Melveny, Milliken & Tuller, Attorneys, Los Angeles, and 
approved for us by Jared How, Attorney-at-Law, of San Francisco. 


Price 99 and interest yielding about 6.10% 


Cyrus Peirce & Company Blyth, Witter & Co. 


San Francisco New York 


Banks, Huntley & Company 


Los Angeles 


The above statements, while not guaranteed, were obtained from sources which we believe to be reliable. 
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$1,400,000 
SCIOTO VALLEY RAILWAY & POWER CO. 
20-Year First Mortgage 6% Sinking Fund Gold Bonds 


Dated June 1, 1923 Due June 1, 1943 


Interest payable June and December Ist at The Huntington National Bank of Columbus or at The First National Bank of New York. 
payable at The Huntington National Bank of Columbus. Coupon bonds in denominations of $1,090 and $500 registerable as 


to principal only. Callable in whole or in part at 105 on any interest date upon 30 days notice except for 
sinking fund purpose as outlined below. 


Principal] 





The Company agrees to pay interest without deduction for Normal Federal Income Tax not exceeding 2% and wil) also refund upon application 
within 60 days the Pennsylvania and Connecticut four mill tax. 


THE HUNTINGTON NATIONAL BANK OF COLUMBUS, TRUSTEE 


CAPITALIZATION 
(After giving effect to this financing) 
Authorized Outstanding 
First Mortgage Bonds (this issue) ye | _. $2,500,000 $1,400,000 
lst Preferred 5% Cumulative Stock _. Ss ate a 500.000 489,300 
2nd Preferred 5% Cumulative Stock_----. 79 1,200 ,000 1,200,000 
(Common Stock- | 1,800,000 1 800,000 





from the letter of Frank A. Davis. President of the Company, we summarize as follows: 

The Scioto Valley Railway and Power Company operates a high speed third rail standard gauge electric railroad 
between the cities of Columbus, Lancaster and Chillicothe, Ohio. It also does an increasing power business in the 
adjacent communities, having a large and well diversified list of customers, and holding the street lighting contracts 
in fifteen towns. The territory is in the central part of Ohio and is one of the most prosperous and highly developed 
sections of the State. 

The proceeds of the present issue of $1,400,000 First Mortgage 6°, bonds will be applied toward the retirement 
of $1,426,000 First Mortgage 5% bonds due September 1, 1923. The new issue will be secured by a first mortgage 
on the entire property of the company now owned or hereafter acquired, which has a reproduction value conservatively 
estimated to be in excess of $6,000,000. The mortgage is closed at $2,500,000 and additional bonds up to this amount 
may be issued for 75% of the cash cost of additions and capital improvements provided net earnings for twelve consecu- 
tive months, out of the thirteen immediately preceding the issue are not less than twice the interest charges on out- 
standing and contemplated bonds. 








EARNINGS 
| (For the 12 months ended December 31, 1922) 
rr Sn: ud ceed alie en edisndodaiba cea eunts eww essa _. $716,262 
Operating expense, maintenance, rent and taxes Sasi tis bee ocean) ee 
Net earnings. ; is eemcuaciihi a, a ae _..... $201,806 
Interest charges, this issue ue ve , ea _ 84,000 
Balance ______. ac. Se ee ee ore biimecicda : ape _ $117,806 


Net earnings over 2.4 times bond interest. 


Since 1913 the Company has never failed to earn more than twice interest charges on this issue. 
During this period earnings averaged 2.83 times interest charges on the maturing 5% issue, while during 


the past five years this average was 3.23 times these requirements; this is after unusually heavy expenditures 
for maintenance. 


SINKING FUND 


Commencing November 15, 1925, a sinking fund is payable to the trustee as follows: 





1925______$12,000 1931____.. $18,000 1937____.. $25,000 
1926______ 12,000 1932____.. 18,000 1938 _. 31,000 
1927___- 12,000 1933____.. 25,000 1939 _. 31,000 
1928______. 12,000 1934____._. 25,000 1940_. _ 31,000 
1929_ _- 18,000 1935_..... 25,000 1941______ 31,000 
1930__- 18,000 1936.__... 25,000 1942 31,0006 

ee wees : —S _. $400,000 


A sinking fund of 144% will operate against any additional bonds issued under the provisions of the mortgage. 
These bonds are followed by $1,689,300 par value preferred and $1,200,000 common stock. Dividends at the 
full rate of 5% have been regularly paid on the preferred stock since 1908. 


Price 97.50 and interest to yield over 6.20% 


The issue of the above bonds is subject to the approval of the Ohio Utilities Commission and the approval by our 
attorneys of all legalities incident to the issue. 


THE HUNTINGTON NATIONAL BANK 


COLUMBUS, OHIO 


THE OHIO NATIONAL BANK 


COLUMBUS, OHIO 
The first mortgage 5% bonds of the Scioto Valley Traction Company maturing September 


1, 1923, with final coupon attached will be accepted in payment for this issue at 100 and 
interest. 


The above statements have been gathered from official sources. While not guaranteed they have been accepted by us as correct. 
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Orders have been received in excess of the amount of Bonds, This advertisement appears as a matter of record. 


$2,500,000 


Spencer Kellogg and Sons, Inc. 
Fifteen-Y ear 6% Gold Debenture Bonds 


Dated July 1, 1923 Due July 1, 1938 


Principal and interest payable at office of Trustee, Buffalo, and at office of Dillon, Read & Co., New York. Interest payable January 1 
and July 1. Coupon bonds of $1,000 each, registerable as to principal. Callable on any interest date as a whole or in part by lot: 
at 105 and interest to and including July 1, 1925, with successive reductions each year thereafter of 4 of 1% in call price until call 
price reaches 101 and interest; thereafter at 101 and interest to maturity. The Company agrees to refund, on application, the present 


Pennsylvania Four-Mill Tax to holders resident in Pennsylvania. Total authorized issue $2,500,000. The Marine Trust Company 
of Buffalo, Trustee. 


A sinking fund of 10% of annual net earnings, as defined in the Trust Agreement, with minimum 
payments of $75,000 per annum is provided, available semi-annually to purchase or call Debentures 





The following information has been summarized by Mr. Howard Kellogg, President of the Company, 
from a letter to us: 


Spencer Kellogg and Sons, Inc. is one of the three largest manufacturers of linseed oil in the United States and 
does approximately one-third of the entire business in the country. This product is an essential constituent of 
paint, varnish, linoleum and printers’ ink. In addition, the company manufactures, buys or imports, and sells 
other vegetable oils. Its customers include practically all the large manufacturers of paints and varnishes, 
soap and linoleum. The manufacture of linseed oil by the Kellogg family was started one hundred years ago, 


and since that time has been actively and successfully continued by the descendants of the founder of the 
business. 


During the seven fiscal years ended September 30, 1922, net earnings after interest and all other charges, but 
before Federal Taxes, averaged $1,827,000. Maximum annual interest requirements on these Debentures 
are $150,000. It is estimated that such net earnings for the fiscal year ending September 30, 1923, will be 


approximately $1,000,000. Since the inception of the present business in 1894, it has never shown a net loss 
in any year. 


The company has paid cash dividends in each year since incorporation, the present rate of 5% per annum 
having been paid in 1922 on $10,000,000 capital stock. 


As shown by the company’s condensed balance sheet as of March 17, 1923, net tangible assets were over 


$12,800,000, while net current assets were in excess of $6,500,000 with current assets approximately 4% 
times current liabilities. 


These Debentures, constituting the only funded debt ever issued by this company, will be the direct obliga- 
tion of Spencer Kellogg and Sons, Inc., which will covenant not to mortgage its property, nor create any 
funded debt ranking equally with or ahead of the Debentures; provided in the ordinary course of business 
it may make loans maturing in not over one year and pledge its current assets as security therefor. 


We offer these Debentures for delivery when, as and if issued and received by us, and subject to approval of 
counsel. Interim receipts of Dillon, Read & Co., exchangeable for definitive Debentures, will be 
deliverable about July 12, 1923. 


é Price 100 and Accrued Interest 


Further information is contained in a circular which may be had on request 





Dillon, Read & Co. 


The information contained in this advertisement has been obtained from sources which we consider reliable. While not guaranteed, 
it is accepted by us as accurate. 








CD 
a 
i i i ee 





THE CHRONICLE [Vou. 116. © 


ap 








Pinanctal 


PPRAALP AAAS DAD DD PDA PPP PDA LP PLAID A AAD LDA AAD AAD BIA LA A DA AA AA AL AA Ah ll laa lk a PPB BPA PLA PLLA AAA AAA AA AA AA AANA NA ANA A Nhl 


(Additional Issue) 


$2,750,000 
Electric Bond and Share Company 


6% Cumulative Preferred Stock 
(Par Value of Shares $100) 


Free from Present Normal Federal Income Tax. 


Preferred as to Assets as well as Dividends. Callable, as a whole, at the option of the Company, upon 90 days’ notice, on any Dividend 
Date, at 110 and accrued dividends. Dividends cumulative from date of issue, and are paid quarterly, February, May, August and 


November 1. 





BANKERS TRUST COMPANY, NEW YORK, TRANSFER AGENT 
GUARANTY TRUST COMPANY OF NEW YORK, REGISTRAR 





CAPITALIZATION 


(Upon completion of present financing) 
Authorized Outstanding 


Preferred Stock 6% Cumulative (including this issue) $20,000,000 $20,000,000 
Common Stock 20,000,000 20,000,000 





The following information is summarized from a letter signed by Mr. S. Z. Mitchell, President of 
the Company. 


Business: Electric Bond and Share Company, incorporated February 28, 1905, takes a 
financial interest in Electric Power and Light enterprises. It buys, holds and sells 
securities issued on such properties, and renders expert assistance in connection 
with the financing and the operation of companies controlling and operating such 
properties. 


Purpose of Proceeds from the sale of this Preferred Stock will be used for general corporate 
Issue: purposes of the Company in expanding its business. 


Provisions: Company has no mortgage or funded debt. Under the By-Laws no indebtedness 
shall ever be incurred in excess of the total par value of the outstanding Preferred 
Stock without the affirmative vote, or consent in writing, of the majority of all 
outstanding stock. 
This stock is entitled to cumulative preferred dividends at the rate of 6% per annum. 
No dividends may be paid on the Common Stock unless, after such payment, there 
remains a surplus equal to at least 18% (three years’ dividend requirement) on 
the total outstanding Preferred Stock. 


Earnings: For the year ended May 31, 1923, Net Income, after Federal taxes, was 
$4,199,924.67 or practically 3% times annual dividend requirements of $1,200,000 on 
the total amount of Preferred Stock outstanding, including this issue. The Net 
Income of the Company since its incorporation in 1905, has been sufficient to 
meet the Preferred dividend payments during all of that period, more than 4.1 
times. 


Dividend Dividends at the rate of 5% per annum were paid regularly on the Preferred Stock 

Record: from organization up to October 31, 1911, at which time the regular rate was in- 
creased from 5% to 6% per annum, and have been paid regularly at this rate since 
then. Common Stock has regularly paid dividends of not less than 8% per annum 
since July 15, 1909. 


Equity: The Preferred Stock will be followed by $20,000,000 par value of Common Stock, 
all owned by the General Electric Company. 





All legal details in connection with the issue of this Preferred Stock wil] be passed upon by Messrs. Winthrop & Stimson of New York, 
for the Bankers, and Messrs. Simpson, Thacher & Bartlett of New York, for the Company. The accounts of the Company are audited 
by Messrs. Marwick, Mitchell & Co., Accountants and Auditors 


We offer the above stocks, when, as, and if ‘ssued and received by us, 
and subject to approval of counsel, at 


971, and Accrued Dividend to yield 6.15% 





Bonbright & Company 


Incorporated 


25 Nassau Street New York 


OHICAGO BOSTON PHILADELPHIA DETROIT ST. LOUIS SAN FRANCISCO 
The Rookery Shawmut Bank Building 437 Chestnut Street Union Trust Building Boatmen’s Bank Building Nevada Bank Building 


The information contained in this advertisement has been obtained from sources which we consider as reliable. 
While not guaranteed, it is accepted by us as accurate. 
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New Issue 


$4,000,000 


DeBardeleben Coal Corporation 
First Mortgage 6'4% Serial Gold Bonds 


To be Authcrized, $4,500,000 
To be dated July 1, 1923 , 


To be presently issued, $4,000,000 


Bonds presently issued to mature $200,000 on each 
July 1, 1924 to 1943, both inclusive. 


Interest payable semi-annually January list and July Ist at the office of the Fidelity Trust Company, Philadelphia, Trustee, without 
deduction of the Normal Federal Income Tax up to 2%. Coupon bonds in denomination of $1,000, registerable as to principal 
only. Redeemable as a whole or in part at 102%% and accrued interest on thirty days’ notice. 


Pennsylvania four mills tax and any Maryland tax up to four and one-half mills refunded to 
holders resident in the respective states 


Mr. Henry T. DeBardeleben, who will be President of the new Corporation, has summarized his letter of June 20, 
1925, as follows: 


SECURITY: ‘These bonds will be secured, in the opinion of counsel, by a first lien on property of the Cor- 
poration, conservatively valued at $7,678,305. 
PURPOSE: ‘The proceeds of these $4,000,000 bonds will be applied to payment in part for the properties of 


the Corona Coal Company, the DeBardeleben Coal Company, Ine., and its subsidiaries and 
the Empire Coal Company. 


BUSINESS AND PROPERTY: ‘The properties of the DeBardeleben Coal Corporation will consist of ap- 

proximately 50,000 acres of unmined coal lands, of which the mineral rights 
of 46,800 acres will be owned in fee and the balance controlled under favorable leases, situated in Alabama, in 
the heart of the well-known Warrior Coal Field. The actual tonnage produced for the five years ended De- 
ecember 31, 1922, has averaged annually 1,114,435 tons 


Mr Edward V d’Invilliers has estimated the recoverable proven coal from these properties to be in excess 
of 64,500,000 tons, with an additional indicated tonnage not yet proven of 80,000,000 tons ‘The properties 
are underlaid by several veins of bituminous coal, and 75% of the proven acreage is underlaid by the Black 
Creek and Corona seams, constituting the best types of fuel produced in the Warrior field. 


Transportation facilities are furnished by the St. Louis-San Francisco Railway system and the Southern 
Railway Company, supplemented by navigation on the Warrior River. Through its subsidiary, W. G. Coyle 
& Co., Inc., the Corporation will have complete facilities for bunkering at New Orleans and for retail delivery 
in that city. The Corporation also has especially advantageous markets for bunkering at and export from the 
ports ofsPensacola and Mobile. 


The management will be in the hands of those who have had a life-long experience in the Warrior Coal Field. 


SINKING FUND: The mortgage securing these bonds will provide for a sinking fund of 10 cents per ton on 

all coal mined from the properties, to be applied first to the serial payments as due and 
any excess to be used to call bonds of the latest maturity outstanding at 10214 and accrued interest, unless such 
bonds can be purchased at a lower price. 


EARNINGS: The combined net earnings of the companies to be acquired, available for depreciation, depletion, 

interest and Federal taxes, for the five years ended December 31, 1922, have averaged $1,052,775, 
or in excess of twice the total maximum annual interest and principal payments on this issue. In no year of 
these five has there been a loss from the operation of any individual company.” 





The property of the Corporation has been examined and valued for us by Mr. Edward V. d’Invilliers, 
Geologist and Mining Engineer; its books and accounts have been audited for us by Messrs. Lybrand, Ross 
Bros. & Montgomery; and all legalities are being passed upon for us by Messrs. Dickson, Beitler & MeCouch, 
Philadelphia, and by Messrs. Percy, Benners and Burr, Birmingham, Alabama. 

Delivery will be made in the form of interim receipts or temporary bearer bonds exchangeable for definitive 
bonds, when, as and if issued and received. 

We offer these bonds, if, as and when issued and received by us, subject to the approval of our counsel, 
at the following prices: 

July 1, 1924, 


maturity at 100.48 and accrued interest, to yield about 6% 


July 1, 1925, “ 100.00 “ . ae 66% 
July 1, 1926, ‘6 ‘ 99.75 “ ‘6 éé ‘6 66 over 614% 
July 1, 1927-1943 “ “ 99.50 “ " fc SE al rn 





DREXEL & CO. CASSATT & CO. 
GRAHAM, PARSONS & CO. 
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$4,300,000 
The Benjamin Franklin Hotel 


PHILADELPHIA 


First Closed Mortgage 6% Gold Bonds, Series “‘A” 


Dated February 15, 1923 Due February 15, 1933 
Interest payable February 15th and August 15th 


GUARANTEED PRINCIPAL AND INTEREST BY THE “PHILADELPHIA COMPANY FOR 
GUARANTEEING MORTGAGES” 


Fully registered bonds, denomination $1,000 


\ sinking fund provision, applicable to the Series ‘‘A’’ bonds, will be sufficient to retire $500,000 of these bonds before maturity. 


THE LAND TITLE & TRUST COMPANY, PHILADELPHIA, TRUSTEE 


These bonds are secured by a first closed mortgage on Philadelphia’s newest and largest hotel, 

at the southeast corner of Ninth and Chestnut Streets, Philadelphia. The hotel will be an 18-story building 
of the most modern fireproof construction, located in the heart of the shopping district in close proximity 
to all department stores, railway stations, etc. Guest rooms to the number of 1,210, each with private 
bath, also banquet rooms, dining rooms, rest rooms, with every arrangement made for the comfort and 
convenience of guests, The building will occupy the entire lot, 194 feet on Chestnut Street and 235 feet 
on Ninth Street to Sansom Street, thus having three fronts. The ground and building have been con- 
servatively appraised for mortgage purposes at $7,250,000, and it has been estimated that the total cost 
completed excluding furniture, will reach $8,500,000. 


This is a Philadelphia conceived and Philadelphia owned enterprise. The corporation owning the 
hotel is the Benjamin Franklin Realty and Holding Corporation, incorporated under the laws of the State 
of Pennsylvania; officers, John C. Martin, President; Charles Gimbel, Vice-President; Albert M. Green- 
field, Treasurer; Edgar W. Nicholson, Secretary. Directors, Jacob D. Lit, Cyrus H. K. Curtis, Ellis A. 
Gimbel, Herbert J. Tily, Harry G. Sundheim and the officers. 


The capital of the corporation owner is as follows: 


First Mortgage Series “A’’ Bonds (Fully Guaranteed Principal and Interest) $4,300,000 
First Mortgage Series “B’’ Bonds 2,300,000 
Second Mortgage Series “‘A’’ Bonds : 2,100,000: 
Second Mortgage Series “B’’ Bonds -_~ 1,300,000 


$10,000,000 
Capital Stock, no par value________. ; winaia 3,500 shares 





The First Mortgage Series ‘‘A’’ bonds are prior in lien and payment in all respects to the First 
Mortgage Series “‘B’’ bonds as well as to the Second Mortgage bonds. 


It has been variously estimated that the net earnings of the hotel will be at least four to five times 
the interest requirements of the First Mortgage Series ‘“‘A’’ bonds. 


Title insurance to the amount of the mortgage has been furnished by The Land Title & Trust Com- 
pany of Philadelphia, which Company also guarantees the completion of the building in accordance with 
plans and specifications prepared by Horace Trumbauer, Architect. 


We are advised by counsel, Messrs. Saul, Ewing, Remick & Saul, that these bonds are a legal invest- 
ment in Pennsylvania for trustees, guardians and others acting in a fiduciary capacity. 


Price, 100 and Interest, to Yield 6% 





PHILADELPHIA COMPANY FOR GUARANTEEING MORTGAGES 
HARRISON, SMITH & CO. BUTCHER, SHERRERD & HANSELL 
REILLY, BROCK & CO. 


The statements contained herein are not guaranteed, but are baseal upon information and advice which we believe to be accurate 
and réliaBle, Afid upon Which ‘we have acted in purchasing these securities. 
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New Issue 
Exempt from Federal, State, Municipal and Local Taxation 


$45,000,000 


Ten-Thirty Year 


F ederal Land Bank 4%% Bonds 


Dated July 1, 1923 Due July 1, 1953 
! Not redeemable before July 1, 1933 





Interest payable January 1 and July 1 at any Federal Land Bank or Federal Reserve Bank. Principal payable at the Bank of Issue. 
Coupon and registered bonds (interchangeable) in denominations of $10,000, $5,000. $1,000; $500, $100 and $40. 
Redeemable at par and interest at any time after ten years from date of issue 





The Supreme Court of the United States has upheld the constitutionality of the Act creating 
the Banks and exempting these Bonds from Federal, State, municipal and local taxation. 





-_ - os —E — _ 





Operation. In five and one-half vears of active operation the 12 Federal Land Banks have been built up 
until on May 31, 1923, their Capital was $39,808,297; Reserve, $3,403,000; Surplus and Undivided 
Profits, $3,741,105; and Total Assets, $787,750,071. All twelve Banks are on a dividend paying basis 
and every bank shows a surplus earned from its operations. 





Acceptable by Treasury. ‘These Bonds are acceptable by the United States Treasury as security for 
Government deposits including Postal Savings Funds. 


Legal for Trust Funds. The Federal Farm Loan Act provides that the Bonds shall be lawful investments 
for all fiduciary and trust funds under the jurisdiction of the United States Government. They are 
eligible under the laws of many of the States for investmeat of all pubhe and private funds and have 

been officially held eligible for investment by savings banks in 36 States. 


The United States Government, as of May 31, 1923, owned approximately $3,000,000 of the capnial 
stock of the Federal Land Banks. The Farm Loan Associations, during the year 1922, acquired approximately 
$8,500,000 of Federal Land Bank stock, 25% of the proceeds of which was used to retire stock owned by 
the Government, as required by the Farm Loan Act. The United States Treasury has purchased and 
now holds over $100,000,000 Federal Land Bank Bonds. While these Bonds are not Government obligations, 
and are not guaranteed by the Government, they are the secured obligations of Banks operating under 
Federal charter with Governmental supervision, on whose boards of direction the Government is represented. 


At the request of the Federal Farm Loan Board in co-operation with and on behalf of the 
Federal Land Banks, we offer these Bonds at: 


Price 100%% and Interest, to yield over 4.45% 


to the redeemable date (1933) and 414% 
thereafte= to redemption or maturity 


Alex. Brown & Sons Harris, Forbes & Co. 
Brown Brothers & Co. Lee, Higginson & Co. 


The National City Co. Guaranty Company of N. Y. 








The statements contained herein, while not guaranteed, are based upon information and advice which we believe to be accurate and reliable. 
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Sit in the Family 
Investment Council 


The great majority of financially com- 
petent citizens of Chicago and its suburbs 
look to The Chicago Daily News not only for 
news but for advertising information and 
guidance. The interest and confidence that 
they give to their favorite home newspaper 


they also extend to advertisers in its columns. 


The majority of readers of The Chicago 
Daily News are potential investors, and they 
read the financial and market pages with keen 
appreciation because they know that not only 
do they receive therein the COMPLETE story 
of the financial day TWELVE HOURS 
EARLIER than they obtain the same story 
in any morning newspaper—but that they can 
depend upon what they read. 


Your advertisement in these pages will 
reach the prospective investor in that home- 
reading hour when family buying councils are 
held, and will share in the interest and confi- 
dence with which he reads in The Daily News 


—news and advertisements. 


THE CHICAGO DAILY NEWS 


First in Chicago 
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State and City Section. 


A new number of our “State and City Section,” 
revised to date, appears to-day, and all readers of the 
paper who are subscribers should receive a copy of it. 
As previously announced, this Supplement is now 
printed in two parts, Part One containing the New 
England, Central and Middle States, being issued 
to-day, while Part Two, embracing the rest of the 
country, will be published next December. 








The Financial Situation. 


The financial markets continue shrouded in gloom, 
and stock prices the present week have suffered a 
further bad tumble, with new low records for the 
year all through the list. Liquidation of security 
holdings has proceeded on a tremendous scale, in 
part forced, in part voluntary occasioned by solici- 
tude regarding the industrial outlook. Operators 
for a decline have helped the movement downward, 
as they always do on such occasions, by selling stocks 
short and by the circulation of unfounded rumors 
regarding the solvency of Stock Exchange houses, 
hoping thereby to cause a general loss of confidence 
and the throwing over of securities in large volume. 
Such methods are shameful and detestable, but they 
could have only a small measure of success if it were 
not that certain elements of isquietude unquestion- 
ably exist and invest the future with uncertainty if 
not with actual menace. Fuel costs remain at the 
peak with no relief in sight, and labor costs are again 
rising in every direction. Manufacturing costs 


are already so high that they are losing us both the | 
loan to the wages cost of building during the second 
half of the year, and it is not to be expected that 


foreign merkets and the domestic markets. What, 
then, are we to expect with wages still further ad- 





ert manufacturing costs are losing us the domestic 
and the foreign markets alike, for evidence of the 
truth of the statement js ‘ound in the flood of mer- 
chandise imports and the lack of growth in the mer- 
chandise exports. At present our manufacturing in- 
dustries are thriving on past orders, but we cannot 
expect a continuance of these orders unless manufac- 
turing costs are reduced, and that seems out of the 
question so long as the constituent elements in pro- 
duction costs remain as they are now. 

The one bright feature in the situation at the mo- 
ment is the way railroad earnings are increasing, for 
these earnings enable the roads to buy with greater 
freedom than for many a long year past. Much has 
been made on the Stock Exchange the present week 
of the failure of the Baltimore & Ohio to resume divi- 
dends on the common stock, but the action of the di- 
rectors was dictated entirely by considerations of 
prudence and conservatism. The company’s earn- 
ings, both gross and net, are enormously larger than 
a year ago. For May this year the gross was $23,- 
609,843, against only $16,861,752 in May last year, 
and the net (before the deduction of taxes) $5,585,- 
958, against $3,716,858. To be sure, comparison is 
with the period of the coal miners’ strike last year, 
but the increase is only in part due to that circum- 
stance, :nd even to the extent that it is thus due it 
signifies a return to a normal favorable situation 
from an extremely unfavorable one. Turn now to 
the Pennsylvania return for May. That company 
earned $14,467,254 more gross than in that month 
last year, and $2,651,422 more net. The New York 
Central makes an even better comparison, with gross 
this year for the month of $38,183,764, agairst $27,- 
466,206, and net more than doubled at $11,265,307, 
against $5,202,032. Even the Erie shows an addition 
to gross for the mcnth of $3,322,286 and an addition 
to net of $1,763,769. And what is more, the improve- 
ment, from present indications, is certain to continue 
for many months to come. 





The building trades trouble which has for a num- 
ber of weeks past been prominently at the front of the 
news stage has now gotten so far along into a (tem- 
porary) “permanent” peace that its more recent inci- 
dents can be briefly summed up. On Friday of last 
week several thousand concrete and cement workers 
took notice and followed the “same as” lead by going 
on strike for just a little more. It is estimated that 
the increases and bonuses extorted will add 20 mil- 


vanced? We are not exaggerating when we say pres- ; by any number of force bills against landlords and 
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any increase of penalties for “being greedy” this aug- 
mentation in construction cost can be prevented from 
making its way into rents and other living costs. The 
bricklayers obtained on Monday a new two-year 
agreement at $150 an hour or $12 a day. As the 
Committee of the Public Group see it, construction 
of schools or of dwellings is not aided any, and so 
they ask the Mason Builders’ Association and the 





able.” 


bricklavers’ executive committee to “consider a plan | 
by which. for the present, bricklayers and other me-_ 


chanics may be employed and be permitted to work 
on all jobs in New York upon evidence of their ability 
to do the work for which they shall be engaged, no 
matter where they are trained.” This would make 
room for white-collar and other persons who have at- 


ical developments in Ilcurope. 


are said to have been 


tended trade schools; it would make competence and — 


the work impulse a sufficient “union card” in prac- 
tice, and the unions are asked to grant so much as 
this to the public need and welfare. 





The coal problem has not yet turned its grimness 
into encouraging smiles. 
United Mine Workers of America had negotiated 


with their “brethren” abroad tointerfere with mining | 


correspondent at Paris cabled under date of June 22 
that “this decision holds despite the request made by 
Upon rumors that the. 


| 


and shipping coal hither in the event of a strike, At- 


torney General Daugherty has given a plain hint that 
any such interference would encounter prompt and 
forceful action by the Government. On Tuesday the 
tri-State district convention of the anthracite miners 
of that organization began in Scranton, and the early 
developments were anything but encouraging. As 
might have been expected, the most rabidly radical 
element was on its tallest and reddest horse and un- 
dertook to start at least a temporary rush. Young 


and Belgium being able to find a common formula 


oe o—_ 





entirely satisfactory to England.” 


Rinaldo Capellini, elect head of District No. 1, with | 


70,000 members——described as “dark, erect, with 
flashing eyes, and with right arm gone at the shoul- 


| 


announcement that “General Deguotte to-day [June 


. , ! 
der”’—was not backward at rushing forward. He 


lost the arm in mine-working, and according to re- 
port, which may or may not be exact, the company 
“quibbled on compensation”; at least, he is just the 
figure to work up an “impassioned” condition of 
feeling and to rouse the mob spirit. 





pe ee 


-eries for the reparations account due the Allies, as 


The highest of past demands, it appears, is to be ex- | 


ceeded, the present contract, expiring with 1ext Aug- 
ust, being on the same basis as the post-war agree- 
ment which was rebelled against last summer but 
taken up again after months of idleness and assented 
to. Now, with wages at the peak, a demand for a 
further increase of 20% is made, with an addition of 
$1 a day for all men paid by the day. Mr. William 
Green, the organization’s Secretary-Treasurer, spoke 
smoothly, after first predicting that following the 
demonstration of solidarity in a six months’ fight 


“the masters of finance and large employer: of labor | 


will hesitate to do battle again with this army of men 
and women”; yet he said that this is a time for sober 
judgment, that itis “a matter of strategy and we must 
occupy the strategic position.” There is a “great un- 
seen force of public opinion,” and while he would not 
wholly accept the belief that no industrial struggle 
in America could be won against that opinion he 
does not “believe it possible for any group of men to 
win a struggle in America, provided public opinion 
is crystallized against them.” Well, then, let it be 
known that public opinion is in favor of a 20% reduc- 
tion instead of a 20% increase. 

Reports of Thursday’s proceedings were that Pres- 
ident Lewis of the United Mine Workers “took con- 
trol,” wresting the convention from the extreme rad. 











ical element. While he descanted upon the strength 
of the organized miners and adhered to the keynote 
of no reduction in wages, he did speak smoothly 
about a conciliatory and reasonable spirit and about 
“a desire to safeguard the rights of the people by 
effecting a new agreement which will insure an un- 
interrupted supply of coal at prices not urreason- 





This has been rather an off-week in striking polit- 
Diplomatic negotia- 
tions between France and Great Britain relative to 
a formula for dealing with the reparations problem 
going on in a quiet way, but 
early in the week, at least, uo definite official an- 
nouncements were made except an informal state- 
ment at the Quai d’Orsay that “there would be no 
reply to the British questionnaire before the Belgian 
Cabinet had been formed.” The New York “Times” 


the British Ambassador that a reply be returned as 
soon as possible. Yesterday and again to-day the 
Belgian Ambassador to Paris Lad conferences with 
Premier Poincare and there is a considerable amount 
of official optimism as to the possibility of France 


for their definition of the terms of German surrender 
in the matter of passive resistance, and also for the 
conditions of evacuation of the Ruhr as German pay- 
ments are made. But there is no indication that 
these terms are being modified in a manner to make 
them either immediately acceptable to Germany or 


The reparations situation was further disturbed, 
so far as the Germans were concerned at least, by the 


24] issued an order of the day declaring that the In- 
ter-Allied Commission of Control in the Ruhr has the 
power of requisition for account of the occupying 
Powers of all stocks of coal in mines, factories and 
other industries in the Ruhr, in order to fnsure deliv- 


well as to insure the payment of coal taxes due from 
the exploitation of the mines.” It was explained 
that “the order was based on Part VIII of the Ver- 
sailles Treaty. It declares Germany violated this 
provision of the treaty by voluntarily reducing the 
production of coal for the reparations account. The 
order says that from the date of a decision by the 
President of the Inter-Allied Control Commission to 
requisition any given stocks of coal the coal may not 
be touched by any one except through special author'- 
zation of the Control Commission.” 





That there has been no change in the attitude of 
Germany on the reparations question seems to have 
been made clear by Chancellor Cuno in a public ad- 
dress on June 24. The Associated Press representa- 
tive at Berlin cabled that “in a speech at the opening 
of the Agricultural Exposition in Koenigsberg, East 
Prussia, yesterday, Chancellor Cuno referred to the 
Ruhr and reparations problems in words considered 
to show little disposition on the part of the Govern- 
ment to compromise.” He added that “the Chancel- 





lor declared the spirit of resistance and the will to 
resist were as firm as ever among the Ruhr population. 
This convinced him, he said, that the entire German 
people would show themselves as unswerving in polit- 
ical and economic matters as the people of the Ruhr 
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and the Rhineland.” In defense of the attitude and 
policy of the German Government the Chancellor 
was reported to have said also that “nothing has been 
left undone to find a reasonable, supportable and 
final solution of the reparations problem. The Ger- 
man memorandum, he declared, had achieved, on the 
whole, what was expected: namely that it would con- 
vince the world of Germany’s honest desire to live at 
peace with her neighbors and not to promise repara- 
tions, but to pay them by the exercise of the utmost 
strength of the German people, on the condition that 
the Germans should be able to say: ‘At the conclu- 
sion of these deliveries stands freedom.’ ” 





The dispatches from various centres indicated 
that, the week advanced, Great Britain and 
'rance experienced no less difficulty in finding a 
reparations formula. A special political correspond- 
ent of the New York “Tribune” cabled from Paris 
that “the attempts of Britain and France to come to 
an understanding about what to say to Germany in 
answer to its note, now three weeks old, have been 
interrupted by the prolonged Ministerial crisis in 
Belgium.” He also said that “the cause commonly 
given for that crisis is the dispute about the Flemish 


as 


language. But another cause, weighing as much, is 
Belgian discontent with the occupation of the Ruhr. 
Belgium imports more than 80% of the wheat it 
must have for bread. For those imports it pays with 
exports of manufactured goods. The occupation of 
the Ruhr has interfered with Belgian manufacturers 
to an extent that makes the country uneasy about a 
possible economic crisis. For this reason opinion in 
Belgium swings steadily to the British point of view 
about the Ruhr against the French.” The “Tribune” 
correspondent suggested that “Premier Theunis, the 
only man of much political power in Belgium, by tem- 
perament and due to circumstances is fearful of a 
break with the French Government. As soon as Bel- 
gium gets a new Ministry British and French nego- 
tiations will go on.” 

The following day the same correspondent endeav- 
ored to outline the situation in part as follows: 
“Communications between France and Britain look- 
ing to common action in regard to Germany are drag- 
ging in a way that causes some pessimism. But there 
is not yet any mutually admitted deadlock and there 
is on both sides a wish to avoid a deadlock. This 
wish, however, varies in degree. On the British side 
it is a determination to keep up a spark of life in 
these negotiations until the last possible moment, 
modified by an equal determination to act upon the 
conclusion that either the entente between the two 
nations still exists or does not exist. In the event 
that the latter should be the conclusion Britain will 
pioneer along another course. On the side of the 
Irench the attitude toward the present negotiations 
is more tepid. In may be described as a state of mind 
which does not want a rupture and will not take any 
affirmative action designed to cause a rupture, but 
will not make concessions to avoid one.” 





The Associated Press correspondent at Rome sent 
word that “the Pope has written to Cardinal Gas- 
parri, Papal Secretary of State, saying that despite 
the attempts made since the beginning of his Pontifi- 
cate to secure pacification of Europe, international 
relations had not improved, had even become worse, 
justifying graver anxiety for the future.” According 
to the dispatch also, the Pope said that “while we are 





striving with all our strength and all the means our 
children place at our disposal for mitigation of the 
present serious general sufferings, we ought to take 
advantage of every opportunity to co-operate to 
bring about the desired pacification of peoples and 
individuals in Christ. We entreat those who hold 
the people’s destinies in their hands to consider the 
various questions, and that of reparations, in that 
Christian spirit which does not separate the exigen- 
cies of justice from those of social charity, on which 
the perfection of the life of peoples is based.” The 
Paris representative of the New York “Times” cabled 
the next day that “it is not to be expected that Pope 
Pius’s letter urging the fixation of Germany’s repara- 
tions debt by arbitrators and the early evacuation of 
the Ruhr will have any effect on the French policy. 
In Paris the letter is regarded as the effort of a good 
inan with good intentions, but without practical 
knowledge of the situation. It seems to be taken for 
eranted that the Government of France would not 
reverse its most important foreign policy on the two 
basic points because of the appeal from the Vatican.” 
The New York “Herald” representative at the same 
centre took quite a different position, asserting that 
ter to Cardinal Gasparri, Papal Secre 
tary of State, on the occupation of the Ruhr and sup- 
porting the proposal for an international investiga- 
tion of Germany’s capacity to pay, has shaken badly 
the political foundations of the Poincare policy and 
has left political circles in France almost speechless 
with surprise.” In a speech at the closing session of 
the Landtag of the Rhenish Province at Barmen on 
Thursday Chancellor Cuno expressed hope that the 
Pope’s letter would prove helpful. Great Britain’s 
position on the whole question of reparations was 
partially indicated in a cablegram from the London 
correspondent of the New York “Herald” yesterday 
morning. He said that “the British Government’s 
impatience over not receiving any definite reply from 
the French Government to its note regarding the lat- 
est German proposals recently dispatched to Paris 
was indicated by Premier Baldwin in the House of 
Commons to-day when he said, ‘I would be very glad 
to get a reply.’ ” 

The situation looked much brighter last evening. 
The Associated Press correspondent at Brussels ca- 
bled that “Premier Theunis has succeeded in reach- 
ing an agreement with the members of his Cabinet 
who resigned June 14 and all the Ministers will re- 
tain their portfolios. The details of the accord on 
the Government’s program will be published to-night 
[Friday]. The negotiations with France and Great 
Britain will be resumed immediately and Belgium’s 
reply regarding Germany’s note on reparations prob- 
ably will be drawn up Saturday.” 
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Proceedings at the Near Hast Conference, which 
las been in session at Lausanne for many weeks, have 
continued to drag. This was true, according to press 
dispatches from that centre, in spite of an ‘“ultimat- 
um” reported to have been delivered by Ismet Pasha 
on the evening of June 22. The New York “Times” 
correspondent cabled at that time that he “called on 
the chiefs of the British, Italian and French delega- 
tions to the Conference, and issued to them the same 
ultimatum that their Governments were planning 
for him. He informed the delegates that he could 
not remain in Lausanne more than a few days longer 
if action looking to the signing of a peace treaty was 
not started, and further stated that the three big 
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questions of the Ottoman debt, concessions in Tur- 
key and the evacuation of Constantinople must be 
settled before other details were taken up.” He added 
that “it is known here that most of the money appro- 
priated by the Angora Assembly for the Conference 
has been used up. The appropriation was 2,500,000 
gold francs. Less than a million of this remains un- 
spent.” 

According to a dispatch from the New York “Her- 
ald” representative the same evening, “the Near East 
Peace Conference failed to-day to respond to artifi- 
cial respiration. In an attempt to hold a meeting of 
one of the main committees—the first in three weeks 
—after two hours of passionate discussion it had to 
be adjourned indefinitely following hot exchanges 
between Ismet Pasha and Venizelos and threats by 
the latter to leave Lausanne unless his country was 
treated on the same footing as the other Balkan 
States.” He explained that “the incident occurred in 
the discussion of the duration of the commerecial 
convention. The Turks, through Rizanur, had at one 
of the last meetings accepted that the convention 
which was so long in being drawn up, should last five 
years for the great Powers and two years for the only 
other signatories—Rumania, Serbia and Greece.” 
The Associated Press correspondent sent word the 
next day that “the Allied representatives to the Near 
East Conference here sent an invitation to-day to the 
Turkish delegates to a meeting at 6.30 o’clock this 
evening. At this meeting the Allied delegates, who 
now all have received instructions from their respec- 
tive Governments, will present their views to the 
Turks on the unsettled points standing in the way of 
completion of the Near Kast peace treaty.” From 


the same source came a dispatch late that evening 


that “Conference circles late to-night were thrown 
into confusion by the issuing of a communique by the 
Italian delegation denying the report given earlier to 
the press that Italy had not forwarded her instruc- 
tions to Lausanne concerning the treatment of the 
Ottoman debt question. The communique declared 
that the instructions of the Italian Government had 
been in Lausanne many days.” It was added that 
“the Turks immediately profited by the situation, in- 
sisting that discord existed among the Allies on this 
question, although the Allies deny this.” 





The accounts of proceedings at the Near East Con- 
ference, for some time, had contained little or no 
reference to the Straits problem. Under date of 
June 27, however, the Associated Press correspond- 
ent at Lausanne cabled that “the Allies to-day took 
another step towards ‘bringing Russia back to Eu- 
rope’ by a decision to invite the Soviets to sign the 
Dardanelles Straits convention when the Lausanne 
treaty is ready for signature.” He added that “the 
terms for opening the Straits to foreign warships 
were arranged at the first conference here. Tchitch- 
erin, Russian delegate, objected to this agreement. 
The Soviet, since that time and particularly during 
the excitement following the assassination of Vor- 
ovsky, Russian envoy, contended that Russia never 
refused to sign the convention, and was entitled to 
representation in the present Conference. The Allies 
are curious to see how Russia will greet the present 
invitation.” ‘here has been further delay from day 
to day in dealing with the question of the Ottoman 
debt. The Associated Press correspondent said that 
“the Ottoman debt problem, set for discussion to-day 
[ June 27], was again delayed, as the instructions ex- 





pected by the French delegates from their Govern- | 
ment were not received. The British and French 
still have several points of difference that must be 
harmonized, for the Allies are determined to present 
the Turks with a complete accord on this point, which 
is regarded as crucial for the treaty. The British 
say the Turks seem more receptive to the Allied de 
mand that the concessions to foreigners must be pro- 
tected.” 

According to an Associated Press dispatch from 
Lausanne yesterday morning, “a determined stand is 
being made by the United States with reference to 
the contracts which the great Powers of Europe are 
now negotiating with Turkey.” It was also said that 
“although the Turks seem inclined to accept the 
American attitude, there is no certain indication 
that the Allies have been won to that viewpoint. It 
is understood that the American representative will 
continue to fight until the end of the Conference if 
necessary.” The correspondent further explained 
that “the United States objects to the insertion in 
the Lausanne treaty of clauses intended to give valid- 
ity to contracts entered into with Turkey before the 
war, the validity of which is open to doubt. The po- 
sition of the United States is that treaties should not 
be utilized as a means of obtaining validity for con- 
tracts. No reference is being made to the Chester 
concession or the French railroad contract which 
conflicts with part of the Chester concession, but the 
stand is taken entirely on the question of principle, 
without reference to particular cases.” 





The notable success of the recent internationa! 
loan to Austria appears to have had a decidedly fa- 
vorable effect psychologically in that country, as 
well as financially. Chancellor Seipel was quoted 
on June 25 as saying that “Austrian reconstruction 
is progressing satisfactorily and will be achieved 
within the stipulated two years.” The New York 
“Herald” correspondent in Vienna cabled that, “as 
the result of having brought in American finance, 
Seipel has become the most popular figure in Aus- 
trian politics. The halls in Vienna are not large 
enough to hold the throngs that nightly gather to 
hear his speeches beginning the campaign for the 
October elections.” The correspondent added that 
“Chancellor Seipel is convinced that this prelim- 
inary interest by America in Austrian finance will 
have a lasting effect. ‘The last few months,’ he said, 
‘have witnessed an influx of private American capi- 
tal into Austrian industrial concerns. We hope 
American capital will continue to sustain Austrian 
markets in increasing measure. It will find every 
desirable security here, for even a short stay in our 
country must give assurance that we have entered a 
period of definite political, economic and social con- 
solidation. To achieve this we have sustained heavy 
sacrifices and will not shun further obligations to jus- 
tify the international confidence gained.’” Continu- 
ing to comment upon Austria’s international policy, 
the Chancellor said: “The form of our administra- 
tion as well as of Government enterprises, especially 
railroads, will be carried out with full energy. Since 
beginning reconstruction work the population has 
stood behind the Government that placed it on its 
program, and we will certainly proceed with this 
policy during the preliminary elections. At the same 
time we hope our trade policy, which is directed to- 
ward removing existing barriers in Central Europe, 
will also find a powerful echo in the United States, 
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and that this moral support will help our endeavors. 
Austria wants to give an illustration of the most ef- 
fective method of building breakwaters against the 
floods by which the civilization of old Europe is con- 
stantly threatened.” 





An encouraging development in the activities of 
the British Labor Party was the announcement that 
“at its annual conference here to-day [ London, June 
26] rejected by an overwhelming majority of 2,514,- 
000 the application for affiliation made by the Com- 
munist Party. The executive committee recom- 
mended that the application be not accepted.” Frank 
Hodges, one of the most prominent leaders, in oppos- 
ing the Communist application, said: “It would be 
madness for those of us who believe in political de- 
mocracy to have affiliated with us those who declare 
that political democracy is of no avail.” He added 
that “the Communists in Great Britain are, so to 
speak, the children of the Moscow party, whose thesis 
is that their members should get into their enemies’ 
camp, so that the orders of their party might be car- 
ried out. Russia has nothing to teach the political 
democracy of the Western world. The British Labor 
Party abhors dictatorship and, in my opinion, the 
British Labor movement is the best in the world—so 
much so that the comrades in the other countries look 
upon it as the most disciplined, the nearest to power, 
and the most capable of maintaining power when it 
acquires it.” 

On the other hand, the attitude of the Labor Party 
toward capital was shown by the fact that “a levy on 
capital for redemption of the war debt was re- 
affirmed as one of the chief planks in the platform of 
British Labor by Sidney Webb, M. P., presiding over 
the 25d annual conference of the Labor Party.” The 
Associated Press correspondent added that “he advo- 
cated a graduated levy on fortunes of £5,000 up, and 
declared there could be no financial security or res- 
toration of industrial prosperity as long as a million 
pounds sterling had to be taken out of the product of 
labor each working day, before either wages were 
paid or profits made, merely to defray the interest 
on the war debt.” The presiding officer also declared 
that “the Labor Party was prepared to form an alter- 
native Ministry whenever called upon. Labor’s for- 
eign policy would be to tell France that ‘we will go 
no step further with her in what seems to us a fatal 
policy of aggression arising, seemingly, from what 
psycho-analysts would call a fear complex, unworthy 
of a great nation.’ ” 

The radical position and attitude of at least some 
members of the Labor Party were demonstrated at 
the session of the House of Commons on the evening 
of June 27. The London correspondent of the New 
York “Times” cabled that “members of the Scottish 
contingent of the Labor Party broke loose from dis- 
ciplinary control in the House of Commons this even- 
ing and once more demonstrated their disregard of 
parliamentary conventions by breaches of order that 
led to angry scenes and the suspension of four of 
them.” It was explained that “the disturbance arose 
in the Committee on the Scottish Estimates. Cap- 
tain Elliot, Secretary to the Scottish Board of 
Health, had moved the vote for that department, re- 
ducing the appropriation for child welfare, and sev- 
eral of the members for Glasgow devoted their re- 
marks to attacks upon the Board for its alleged 
neglect of housing and social work generally. James 
Maxton, member for Bridgeton, did not mince his 





words in condemning not only the Board, but every 
one who defended it. He declared they were guilty 
of the blood of infants—‘a cool, callous, deliberate 
crime.’ To save money, he said, they were prepared 
to destroy children, to put children in the fighting 
line.” The four offenders were suspended by a large 
majority vote, two of them by 258 to 70. 





According to London cable dispatches early in the 
week, neither France nor Great Britain contem- 
plated reducing its air forces. The representative at 
the British capital of the New York “Herald” said, 
however, that “Prime Minister Baldwin told the 
House of Commons to-day [June 26] that the Gov- 
ernment planned to add 34 more squadrons to the 
present 18 authorized for the Royal Air Force as a 
means of creating an adequate home defense, and he 
also said that the Government would gladly co-oper- 
ate with other Governments in limiting air arma- 
ments along the lines of the Washington treaties.” 
The correspondent asserted that “the new air plans 
are a reply to the maintenance by France of an air 
force which is claimed here to place this country in a 
position of inferiority by a ratio of 8 tol. The deci- 
sion to increase Britain’s air force follows agitation 
for months in which Lord Birkenhead, Lord Haldane 
and many other prominent men have taken a leading 
part, their chief arguments for the extension of the 
air force being based not only on the extent of 
France’s air force at the present time but also on her 
plans for the immediate future.” 

As the week progressed the Paris and London dis- 
patches regarding the matter were no less conflict- 
ing. A Paris cablegram under date of June 27 stated 
that “Paris receives kindly and confidently Prime 
Minister Baldwin’s proposal for limitation of air 
armaments on lines similar to the treaty of Washing- 
ton in the case of the navy. But competent observers 
here say undoubtedly the French put a meaning on 
his words he did not intend and would not subscribe 
to. For the French argue that if air armaments are 
limited as naval armaments were the race will halt 
just where it is and apportionment will be applied in 
proportion to existing strength. With an air force 
much greater than any other nation or any other two 
nations, such an arrangement would assure to France 
air supremacy for an indefinite time and give her 
over England an advantage in airplanes about com- 
parable to the supremacy in capital ship tonnage the 
Washington Treaty gave England over France.” 

The New York “Herald” correspondent at the 
French capital, in commenting upon the plans of the 
Government for increasing its air forces dwelt espe- 
cially upon the great expense involved. He said in 
part: “France to-day is perfecting her methods of 
warfare at an annual expenditure for constructive 
purposes of at least 225,000,000 francs, not counting 
any sums spent upon her armies or for the upkeep of 
her navy and their respective artilleries. This sum 
—and enormous as it may seem when the French 
budget deficit is considered, it is certain to increase 
during the next few years—is at present apportioned 
as follows: For submarine construction and repairs, 
including research into new underwater apparatus, 
40,000,000. For improvement and extension of the 
French air fleet, 180,000,000. For ‘unofficial’ re- 
search in chemical warfare, carried on by various 
university professors and indirectly subventioned by 
the State, 5,000,000. For the last four years the best 
minds in France have been directed toward perfect- 
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ing airplanes S and submarines as the chief factors in 
france’s future security and, to a lesser but equally 
jmportant extent, 





to the study of how France’s chem- 
ists may aid her defense by the creation of new 2aASes 
1 antidotes to those alreadv known. While the na- 
tion’s funds are still too small to permit the applica- 
should France ever 
will be found ready for all 


tion of new ideas on a large scale, 
engage in another war she 
surprises.” 

In a cablegram vesterday morning a special Paris 
New York “Tribune” declared 


the position of France: *Discus- 


correspondent of the 
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army, navy 
summoned, which is scheduled 
Word came from Paris yesterday afternoon that al 
Thursday evening’s session of the Chamber of Depu- 
ties that body “approved an appropriation of 211.. 
000,000 francs for aeronautic establishments and ma- 
terial. Betore the vote the Socialist Deputy Mistral 
called attention to the fact that the appropriation 
had been raised from 56,000,000 francs at the Govern- 
ment’s last minute demand, and wanted to know if 
this was in reply to Stanley Baldwin’s recent declara- 
tion in London.” It was added that ‘“‘M. Mistral’s 
motion proposing an appropriation of 175,000,000 
francs, as voted by the Senate, was defeated, 490 to 
79, and the Government’s new figure was adopted.” 





No change has been noted in official discount rates 
at leading European centres from 18% in Berlin; 
6% in Denmark and Norway ; 514% in Belgium; 5% 
in l’'rance and Madrid; 414% in Sweden; 4% in Hol- 
land and 5% in London and Switzerland. The Im- 
perial Bank of India has further reduced its rate of 
discount from 5% to 4%. A London dispatch to the 
New York News Bureau from the Central News says 
this is probably due to the bill to extend the limit of 
issue of currency notes, to which is added the state- 
ment that “the effect is to introduce greater elastic- 
ity in monetary conditions in India.” Open market 
discounts in London were a shade lower, and short 
bills, as well as three months’, are now quoted at 
~ 3-16%@214 %, as against 214% and 23-16% a bapeg 
earlier. Money on call ¢ losed at 134%, against 11, 
for the greater part of the week. At Paris te 
Switzerland the open market discount rates con- 
tinue to be quoted at 414% 


and 74%, respectively, 
unchanged. 





Another addition to geld holdings, this time of 
£82,424, was shown by the Bank of England in its 
statement for the week ending June 28, so that the 
bank’s stock of gold now is £127,620,575, as against 
£128,946,693 a year ago and £128,366,727 in 1921. 
Note circulation, however, expanded £1,363,000; 
hence reserve was reduced £1,280,000, while there 
was a decline in the proportion of reserve to liabili- 





(Vou. 116. 





en 














— — 


ties from 19.26% to 17.39%. In the corresponding 
week of 1922 the ratio stood at 1814% and at 12.10% 
in 1921. Public deposits fell £3,015,000, though 
“other” deposits expanded £8,817,000. A reduction 
in temporary loans to the Government of £2,585,000 
wash shown: 





at the same time loans on other securi- 
registered an expansion of £9,505,000. 
amounts 


ties Reserve 
2?.198,000, which compares with £24,- 
year and £17,810,457 in the year preced- 
Loans now stand at £80,682,000, as against £75.- 
and £85,827 
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Clearings through the London banks for the week to- 
taled £617.012.000, in comparison with £715,275,000 
last week and £650.772.000 a year ago. The bank’s 
minimum discount rate continues at 5%, unchanged. 
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The Bank of France in its weekly statement shows 
a further small gain of 8,125 franes in the gold item 
this week. The Bank’s total gold holdings are thus 
brought up to 5,537 ,704,075 franes, comparing with 
5,528,858 ,064 frances at this time last year and with 
5,520,318,183 trancs the year before; of these amounts 
1 $64,344,927 frances were held abroad in 1923 and 
1,948 367 056 franes in both 1922 and 1921. Silver, 
during the week, increased 2,960,000 francs, general 
deposits rose 327,382,000 franes and bills discounted 
were augmented to the extent of 106,219,000 francs. 
On the other hand, advances fell off 68,410,000 frances, 
while Treasury deposits were reduced 878,000 frances. 
An expansion of 67,491,000 frances occurred in note 
circulation, bringing the total outstanding up to 
36 ,689,.303.000 francs. This contrasts with 36,- 
039,355,885 frances on the corresponding date last 
vear and with 37,422,086,820 frances the year pre- 
vious. Just prior to the outbreak of war, in 1914, 
the amount was only 6,683,184,785 francs. Com- 
parisons of the various items in this week’s return 
with the statement of last week and corresponding 
dates in both 1922 and 1921 are as follows: 
BANK OF FRANCE’S COMPARATIVE STATEMENT. 


Changes Siatus as of 

for Week. June 29 1922. 
Francs. Francs. 

8,125 580 491,007 

No change I 948, 367 056 





June 30 1921. 
Francs. 
3,571,951 ,127 
1,948 ,367 056 





June 28 1923. 
Francs. 
3,673,359,148 3,! 
1 864 344,927 


Gold Holdings 
— . , 
In France Inc. 
Abroad 


8,125 5 537 704 075 DS 98, 


28.858.064 5.520.318,182 
Silver ___. Inc. 2,960,000  295.765,400 284 862.571 274,325,954 
sills discounted.__Inc. 106,219,000 2,396.372,000 2,331,740,710 2,902,469,360 
Advances Dee. 68,410,000 2,070,509,000 2,187,644,314 2,217,606,509 
Note circulation Inc. 67,491,000 36,689,303, 000 36 ,0 36 039,355,885 37 _37 422,086,820 
Treasury deposits Dec. 878,000 20,165,000 57,680,663 89,961,335 


General deposits. Inc. 327,382,000 2,377,744,000 2,390,692,685 2,770,586,913 


Total Inc 











The Imperial Bank of Germany in its statement 
issued as of June 15, again showed sensational 
changes. The addition to note circulation broke all 
records, being more than a trillion and a half marks 
for the week, or 1,595,526,315,000 marks, and carry- 
ing the total outstanding to the colossal figure of 10,- 
905.058,428.000 marks. An even more gigantic in- 
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crease was reported in discount and Treasury bills, 
which amounted to 1,978,206,200,000 marks. Treas- 
ury loan and association notes decreased 35,318,201,- 
000 marks, while investments were reduced 52, 171,- 
000 marks, and gold sustained a nominal loss of 1,000 
marks. There were increases in bullion (including 
aluminum, nickel and iron) of 761,909,000 marks, in 
notes of other banks of 246,497,000 marks, in ad- 
vances of 1,583,042,000 marks, in other assets of 70,- 
075,514,000 marks, in deposits 498,721,788,000 marks 
and in other liabilities of 345,189,784,000 marks. The 
bank’s gold holdings are reported as 756,913,000 
marks, of which 576,881,000 marks are now deposited 
abroad. The huge total of note circulation given 
above contrasts sharply with that at the outbreak 
of the war—2,909,422,000 marks, while in November 
1918 it was slightly over 16,900,000,000 marks. 





The Federal Reserve Bank statement, issued on 
Thursday afternoon, showed conditions almost the 
reverse of those existing the previous week. In place 
of an addition to gold and contraction in bill hold- 
ings, the New York bank reported a loss in its gold 
reserves of $36,000,000, while increases in the redis- 
counting of all classes of paper brought about an 
expansion in the total of bills on hand of $26,230,000, 
to $204,039,000, as compared with $154,066,000 a 
year ago. There were increases in earning assets 
and deposits—$36,800,000 and $12,000,000, respec- 
tively, but the amount of Federal Reserve notes in 
circulation decreased $15,800,000. A _ practically 
parallel situation was revealed in the statement for 
the whole system. Gold was reduced $19,000,000, 
and while the amount of purchased bills declined 
slightly, increases of $30,000,000 and $13,000,000 in 
the discounting of Government and “all other” paper 
resulted in an addition to bill holdings of $42,300,000, 
so that the total is now $979,188,000, against $623,- 
161,000 last year. Earning assets increased $56,000,- 
000 and deposits $15,000,000. The amount of Fed- 
eral notes in circulation was $4,000,000 larger. Mem- 
ber bank reserve accounts were not greatly changed. 
Nationally, there was a shrinkage of $6,000,000 to 
$1,868,000,000, and an increase of $5,000,000, to 
$705,000,000 at the local bank. As to reserve ratios, 
that of the New York bank declined sharply in con- 
sequence of the loss in gold and enlargement of de- 
posits and it is now 85.1%, or 2.5% under last week’s 
level. For the banks as a group a declin> of 0.7% 


basis of reserves above legal requirements of 138% for 
member banks of the Federal Reserve System, but 
not including cash in own vaults to the amount of 
$47,151,000 held by these institutions at the close of 
business on Saturday last. 





Quotations for call money in the local market have 

held at the recent high levels practically all week. 

For instance, the range was 544@6%, for one or 

more days, while on Thursday and Friday the latter 

was the prevailing rate throughout the business ses- 

sion. This situation was not at all surprising in view 

of the fact that payment of subscriptions on several 

large loans had to be made, in addition to prepara- 

tion for the heavy July 1 interest and dividend dis- 

bursements. Reference might be made especially to 
the Austrian loan and the Illinois Bell Telephone 
bonds. Withdrawals by the Federal Government 
from local depositories were not large, amounting to 
only $13,500,000, so far as reported. It was ex- 
plained that the Government had made no calls be- 
tween June 15 and June 27 because income tax col- 
lections in other sections of the country had been 
transferred to the New York Federal Reserve Bank, 
which disbursed the money as soon as received. 
While it was admitted that the further declines in 
stocks was due in considerable part to short selling, 
experienced observers asserted that undoubtedly 
there was steady liquidation for several days in suc- 
cession. <As to the effect upon brokers’ loans, no 
estimates were made public. Although reports con- 
tinue to come to hand of less activity in various lines 
of business, the volume is still large, as evidenced by 
loadings of revenue freight. Easier money rates are 
looked for after the first few days of next week. 





Referring to money rates in detail, loans on call 
have been firmer and the range moved up to 5@6% 
as against 4144@514% last week. Monday the high 
was 6%, the low 5%, with 5% the rate for renewals 
also. Increasing firmness Goumeped on Tuesday 
and call funds renewed at 544%, which was the low 
with 6% still the maximum. On Wednesday there 
was no change and 54%% was again the renewal 
basis; 544% low and 6% high. Thursday and Fri- 
day no loans were made under 6%, this being the 
high, the low and the ruling figure on both days. 
The above figures apply to mixed collateral and all- 
industrial loans without differentiation. In time 





was shown, to 76.9%. 





Last week’s bank statement of New York Clearing 
House members, issued on Saturday, reflected the 
withdrawal of funds to interior points and showed 
a substantial reduction in surplus, while the loan 
item increased $5,564,000. Net demand deposits 
were drawn down $11,981,000, to $3,749,946,000, 
which is exclusive of Government deposits to the 
amount of $64,768,000. 
smaller, losing $5,024,000, to $480,881,000. Cash in 
own vaults of members of the Federal Reserve Bank 
increased $349,000, to $47,151,000 (not counted as 
reserve), but there were declines of $236,000 and — 
$84,000, in the reserves of State banks and trust com- 
panies in own vaults and in other depos‘tories, re- 
spectively. Member banks’ reserve credits at the Re- 
serve bank decreased $18,307,000, and this notwith- | 
standing the contraction in depoaita, served to lower 
surplus to $7,548,950, a loss for the week of $16,819,- 
580. The figures here given for surplus are on the | 


money also the undertone has been firm, and yester- 
day (Friday) there was an advance to 5@514% for 
‘all maturities from sixty days to six months, as 
against 434@5% last week. This was due to Goy- 
ernment withdrawals, also preparations for the heavy 
July 1 payments. Trading was quiet throughout. 
Quotations are the same for both regular mixed col- 
‘lateral and all-industrial money. 





| Commercial paper was moderately active, but the 
Time deposits were also— 


turn-over was not large. Country banks are still 
the principal buyers. Sixty and ninety days’ en- 
'dorsed bills recetvable and six months’ names of 
choice character continue to be quoted at 434 @5%, 
though practically all of the business done is at the 
| higher figure. The 424% rate is for New England 
‘mill paper. Names not so well known require 
(5@5Y4%. 

Banks’ and bankers’ acceptances have been quiet 
and a falling off in the inquiry has been noted co- 
incidental to the stiffening in the call market. Local 
and out-of-town institutions figured in the dealings. 
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Operations, however, were on a limited scale. For 
call loans against bankers’ acceptances the posted 
rate of the American Acceptance Council remains 
at 444%. The Acceptance Council makes the dis- 


count rates on prime bankers’ acceptances eligible | 


for purchase by the Federal Reserve banks 41%% bid 
and 4% asked for bills running for 30 days, 444% bid 
and 414% asked for bills running 60 and 90 days, 
422% bid and 444% asked for 120 days and 434% 
bid and 444% asked for bills running for 150 days. 
Open market quotations were as follows: 


SPOT DELIVERY. 
90 Days. 60 Days. 
Prime eligible bills 44@4\% 404% 
FOR DELIVERY WITHIN THIRTY DAYS. 


Eligible member banks 
Eligible non-member banks 


30 Days. 
44@4% 





There have been no changes this week in Federal 
Reserve Bank rates. ‘The following is the schedule 
of rates now in effect for the various classes of paper 
at the different Reserve Banks: 


459 for sixty days. 


operators seem to have changed their views as to 
the immediate future of sterling, recessions being 
thought not improbable before the eventual advanee 
to materially higher levels. 

As to the day-to-day rates, sterling exchange on 
Saturday last was a trifle easier and demand sold 
off to 461 3-16@4 617-16, cable transfers to 
4 61 7-16@4 61 11-16 and sixty days to 4 59 1-16@ 
@4 59 5-16; pronounced mactivity prevailed. On 
Monday irregular weakness developed and prices 
declined fractionally to 461 1-16@4 6114 for de- 
mand bills, 4 61 5-16@4611% for cable transfers 
and 4 58 15-16@4 591, for sixty days. Lower cable 
rates from London sent priees down in the local 
market on Tuesday to 4 60°2@4 61% for demand, 
4 6074@4 613% for cable transfers and 4 5814@ 
Wednesday’s market was dull 
and weak, and there was a further recession in the 
quotation for demand to 4 5974@4 605%; to 4 60%@ 
460% for eable transfers and to 4 57294@4 58% 





‘for sixty days. Dulness characterized dealings on 
| Thursday and demand bills touched a new low for 
the current year of 4 587%,@4 5934; cable transfers 


DISCOUNT RATES OF FEDERAL RESERVE BANKS IN EFFECT 
JUNE 29 1923. 





Paper Maturing— 
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* Including bankers’ acceptances drawn for an agricultural purpose and secured 
by warehouse receipta, &c. 





Irregular weakness characterized dealings in sterling 
exchange this week and although trading continued 
of minimum proportions, quoted rates sold off to 
4 5634, a loss of about 4 cents, and the lowest level 
for demand bills since the middle of last December. 
During the greater part of the week the quotations 
ruled around 4 611%. In the initial transactions the 
market was dull to the point of stagnation and price 
fluctuations reflected changes abroad. At the ex- 
treme close freer offerings of commercial bills accen- 
tuated the weakness. London still occupies a 
dominant position in foreign exchange affairs and 
cable rates from the British centre have shown a 
distinctly easier tendency. This was attributed 
largely to lack of favorable foreign news. Publica- 
tion at various times of statements indicating an 
uncompromising attitude on the part of both French 
and German Premiers left very little room for hope 
of a speedy termination of the existing deadlock on 
the Ruhr. Financiers, while refusing to take a 
definite position in the market under any pretext 
whatsoever, are watching the European situation 
very closely. Fears are expressed that if the present 
state of affairs is prolonged much further, it will 
mean failure of Great Britain’s efforts to achieve a 
conciliatory agreement and consequently lengthy 
postponement of settlement of the troublesome 
reparations question. Bankers are reluctant to re- 
linquish their belief that France and Germany can 
be brought to a basis of agreement, and an under- 
current of optimism persists that something will be 
done before long, despite all rumors to the con- 
trary. Nevertheless, important foreign exchange 





ranged between 4 5914@4 60 and srxty days between 
4 5624 @4 575%. On Friday the trend was still down- 
ward and quotations receded about 2 cents to 4 56%4 
@A4 58% for demand, 4 57@4 5834 for cable transfers 
and 4 54°4@4 563% for sixty days. Closing quota- 
tions were 4 54 11-16 for sixty days, 4 56 13-16 for 
demand and 4 57 1-16 for cable transfers. Commer- 
cial sight bills finished at 4 56 9-16, sixty days at 
4 53 13-16, ninety days at 4 52 1516, documents 
for payment (sixty days) at 4 54 5-16, and seven-day 
grain bills at 4 55 13-16. Cotton and grain for pay- 
ment closed at 4 56 9-16. 

So far as could be learned, no gold was engaged 
for either export or import during the week, and 
no arrivals were reported. 





The Continental exchanges moved within narrower 
limits than has been the case in other recent weeks, 
and, although quotations continue to show a declining 
tendency, there were none of the sensational breaks 
that have been so frequent of late. Attention, of 
course, is still centred chiefly upon the movements 
in marks and francs. In the case of the former, 
announcement of the new decree on the part of the 
German authorities prohibiting dealings in Germany 
except at rates officially quoted had no effect upon 
sentiment here, since transactions are extremely 
limited. Improvement in mark quotations followed 
the issuance of the decree, and there was an advance 
to 0.001014; but this was the result of short covering 
operations on the part of those who feared a rise, 
also rumors (not officially confirmed) of the Reichs- 
bank’s intention to utilize another 50,000,000 gold 
marks for the purpose of stabilizing exchange. The 
movement, however, was of short duration and mark 
quotations promptly sagged off again and established 
another new low record level of 0.000534. Before 
the close there was a slight rally to 0.000714. Fac- 
tors that tended to depress German currency were the 
apparently belligerent utterances emanating from 
both parties to the Franco-German controversy, and 
the continued putting out of paper currency on a 
colossal scale by the Reichsbank. Toward the close 
reports that the Inter-Allied Reparations Commission 
was considering a new plan for reparations adjust- 
ment that had been privately put forth by German 
industrial leaders had a steadying influence. As to 
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French exchange, quotations were somewhat erratic. 
Opening at 6.1734 for demand, there was an advance 
to 6.1934, followed by a decline of nearly 10 points 
to 6.9914, and later on a recovery to 6.15%, but in 
the final dealings the price dropped to 6.03. Trading 
was dull and nervous, and movements were said to be 
due more to sentimental influences than to any con- 
crete development. Selling against heavy purchases of 
wheat was in evidence and this tended to lower price 
levels, as also did unfavorable reports on the progress 
of France’s food crops. Lire were heavy and lost 
ground materially, declining more than 12 points to 
4.3714, partly in sympathy with the decline in French 
exchange and partly as a result of the recent volcanic 
disaster, which has entailed so vast a devastation of 
property. Exchange on the smaller Central Euro- 
pean countries, including Polish marks, was main- 
tained at fairly stable levels, while Greek drachmas 
held most of the spectacular advance of the previous 
week, ruling at around 3.17, after having touched 
3.2414. It is claimed that the strength is fully 
justified and is the direct result of the change in senti- 
ment that followed declaration of peace with Turkey. 
The expectation is for a further rise in the near future. 
Trading for the market as a whole was quiet and 
featureless. With the exception of a few sporadic 
attempts at speculation, dealers are still awaiting 
settlement of the Ruhr question, which, as is known, 
hangs like a pall over international affairs generally. 

The London check rate on Paris finished at 75.10, 
as compared with 74.70 last week. In New York 
sight bills on the French centre closed at 6.03%, 
against 6.1914; cable transfers at 6.0414, against 
6.20144; commercial sight bills at 6.011%, against 
6.1714. and commercial sixty days at 5.98%, against 
6.144% a week ago. Antwerp francs finished the 
week at 5.13% for checks and 5.14% for cable trans- 


fers. This compares with 5.28% and 5.291% a week 
earlier. Reichsmarks closed at 0.00057% for both 


checks and cable transfers, against 0.00077 the week 
before. Austrian kronen, which have remained for 
many months past without important change, fin- 
ished at 0.00144 (one rate), the same as a week ago. 
Lire closed at 4.40144 for bankers’ sight bills and 
4.4114 for cable remittances. Last week the close 
was 4.4934 and 4.5034. Exchange at Czechoslovakia 
finished at 2.98%%, against 3.00; on Bucharest at 
0.521%, against 0.51144; on Poland at 0.0008%, 
against 0.0009%4, and on Finland at 2.76, against 
2.77. Greek exchange closed at 2.941% for checks 
and 2.95 for cable remittances. Last week the final 
range was 3.21% and 3.22. 





Movements in the former neutral exchanges were 
toward lower levels, and trading for the most part 
ight in volume. Transactions incidental to the 
transfer of German balances continue to be noted 
but on a smaller scale. Dutch guilders were rela- 
tively steady, but Swiss frances and the Scandinavian 
currencies, also Spanish pesetas, were easier. Francs 
broke to a new low record at the close. 

Bankers’ sight on Amsteram closed at 39.01, against 
39.13; cable transfers at 39.10, against 39.22; com- 
mercial sight at 38.96, against 39.08, and commercial 
sixty days at 38.71, against 38.83 last week. Swiss 
francs finished at 17.65 for bankers’ sight bills and 
17.66 for cable transfers, in comparison with 17.9214 
and 17.9314 the previous week. Copenhagen checks 
closed at 17.63 and cable transfers at 17.67, against 
17.89 and 17.97. Checks on Sweden finished at 








26.42% and cable transfers at 26.46%, against 26.49 
and 26.53, while checks on Norway closed at 16.39 
and cable transfers at 16.43, against 16.59 and 16.63 
last week. Spanish pesetas finished at 14.53 for 
checks and 14.54 for cable remittances. Last week 
the close was 14.84% and 14.85%. 

As to South American quotations, Argentine ex- 
change continues easy, while improvement in the 
Brazilian coffee situation has brought about in- 
creased stability in exchange. Milreis finished at 
10.90 for checks and 10.95 for cable transfers, against 
10.75 and 10.80 last week. Argentine checks closed 
at 35.55 and cable transfers at 35.65, against 35.65 
and 35.70 a week ago. Chilean exchange was easier, 
finishing at 13.40, against 13.85, but Peru remained 
at 4 29, unchanged. 

Far Eastern exchange was easier so far as Chinese 
currency was concerned. Hong Kong finished at 
5234(@53, against 533¢@54; Sharghai, 7134 @72, 
against 7234@73'4; Yokohama, 4914@49%, against 
4914@49%; Manila, 4914@49%, against 494@ 
49°4; Singapore, 5334@54, against 54@54'%4; Bom- 
bay, 3144@31), against 31144@31%, and Calcutta, 
31144@31%, against 312°4@31%. 





Pursuant to the requirements of Section 522 of the 
Tariff Act of 1922, the Federal Reserve Bank is now 
certifying daily to the Secretary of the Treasury the 
buying rate for cable transfers in the different coun- 
tries of the world. We give below a record for the 
week just past: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE 
BANKS TO TREASURY UNDER TARIFF ACT OF 1922, 
JINE 23 1923 TO JUNE 29 1923, INCLUSIVE. 














Noon Buying Rate for Cable Transfers tn New York. 
Value tn Untted States Money. 
Country and Monetary Untt. 
June 23. June 25. June 26.| June 27.|June 28. June 29. 
EUROPE— $ $ $s $s g 
Aue. BEERS. coccsosoes 000014) .000014) .999014| .000014| .000014) .000014 
Belgium, franc......-.--- 0529 .0528 .0523 0523 0522 0519 
Deen. WU. ccsccccesves .012567| .01265 012583) .012617| 0012442) .012367 
Czechoslovakia, krone..-..| .029972| .029967| .029951| 9°°956) .029954) .029928 
Denmark, krone.....---- 1792 .1786 1777 1772 1772 1765 
England, pound sterling. -|4.6151 46146 |4.6128 (4.0031 /|4.5971 4.5810 
Finland, markka......-.-- 027663) .027656; .027625| .027656| .027628)| .027597 
EONS I .0620 0618 0613 0614 0613 .0609 
Germany, reichsmark_.-.-| .000010} .000009| .000007| .000007| .000007)| . 
Greece, drachma......--.- 03155 | .031572) .031978| .031506|) .031578) .031256 
Holland, guilder.....-..-.-. 3920 3921 .3921 3922 | 3920 3915 
Hungary, krone.....-.--- 000112) .000115) .000116} .000115) .000114; .000117 
Sot. Ge. .cseesseoetoout 0447 0441 .0446 0445 0443 
Norway, krone.......... .1661 .1659 .1653 1654 .1650 1644 
SS .000010| .000010)} .000009; .000010; .000009) . 
Portugal, escudo......-.-- 0464 0459 0453 0452 0446 0443 
Rumania, leu_........--- 005114) .005245) .005259| .005244| .005258) .00525 
eee. SERGE. coccccccces .1485 1483 1482 1475 1471 .1457 
Sweden, krona.......--.-- 2653 2652 2651 2651 2 48 .2648 
Switzerland, franc... .--- .1793 1789 1785 1781 .1780 1771 
Yugoslavia, dinar......-- 011525} .011511) .011433| .011353; .011278) .011186 
ASIA— 
China, Chefoo tael_.....-- .7413 .7379 .7429 .7342 .7367 .7308 
‘*  Hankow tael....-.- .7363 .7329 7379 .7296 7321 .7263 
Shanghai tael....-. .7204 .7168 .7179 .7125 7131 .7089 
Tientsin tael_....-. -7467 7433 .7483 .7400 7425 .7371 
Hongkong dollar..| .5309 .5266 .5286 .5280 5284 5250 
Mexican dollar....| .5200 .5158 .5169 .5150 .5134 5121 
Tientsin or Pelyang 
ieee .5250 .5200 .5204 .5183 5217 .5188 
Yuan dollar....-.. 5308 5292 5296 56267 .5292 .56263 
eee. SEE. coccevevetes 3100 3101 .3100 .3099 .3090 3082 
JORGR., FOR. ccccccecscose 4898 .4899 4896 4894 4891 AS9L 
Singapore (8. 8.) dollar...| .5388 .5388 .5375 .5388 .5383 .5383 
NORTH AMERICA— 
CameGe. GEE. .cccccece 975629| .976813| .976397| .975931| .97535 | .975627 
Ceme.. SEED. coccceceseees .99975 99975 .99975 .99975 .999688| .999688 
as See. essseeed .483958| .483125 .483281! .484167| .483563) .483594 
Newfoundland, dollar....| .973125| .974375| .973828| .973438| .972813| .973125 
SOUTH AMERICA— 
Argentina, peso (goiG)_...| .8081 .8069 8063 .8060 8032 8014 
Brazil, milrele.........-- 1050 .1048 1072 .1084 .1090 1095 
Chile, peso (paper)-.-.----- 1343 1334 .1299 1322 1313 1313 
Uruguay, peso....------- 8240 8231 8165 .8168 .8203 8197 


























The New York Clearing House banks in their 
operations with interior banking institutions have 
gained $3,057,400 net in cash as a result of the cur- 
rency movements for the week ending June 28. 
Their receipts from the interior have aggregated 
$4,352,100, while the shipments have reached $1,294,- 


700, as per the following table: 
CURRENCY RECEIPTS AND SHIPMENTS BY NEW YORK BANKING 














INSTITUTIONS. 
Into | Out of Gain or Loss 
Week ending June 28. Banks. Banks. to Banks. 
Banks’ interior movement-.-.-.-.---.-- ' $4,252,100 $1,294,100 Gain $3,057,409 
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As the Sub-Treasury was taken over by the Fed- 


eval Reserve Bank on Dec. 6 1920, it 1s no longer | 
_piness of the human race. Something may be done to 
The Fed- | 
eral Reserve Bank of New York was creditor at the. 
_be wholly prevented. 
plied to one people must include the human brawn 


possible to show the effect of Government opera- 
tions on the Clearing House institutions. 


Clearing House each day as follows: 


DAILY CREDIT BALANCES OF NEW YORK FEDERAL RESERVE BANK 
AT CLEARING HOUSBE. 








Monday, 


Thursday, | Friday, 
June 25. 


June 28. | June 29. 


Tuesday, |Wednesd’y, 


Aggregate 
June 26. | June 27. 


for Week. 


Saturday, 
June 23. 








— —— 
= eee ee 














$ $ 3 $ g $ .  « 
70,000,000 71,000,000] 57 ,000 ,000' 56 ,000 000) 72,000 ,000' 57 ,000,000}C7. 413,000,000 








to the New York Reserve Bank from all parts of the country in the operation of 
the Federal Reserve System's par collection scheme. 


House institutions, as only the items payable in New York City are represented 
in the dally balances. The large volume of checks on institutions located outside 
of New York are not accounted for in arriving at these balances, as such checks do 
not pass through the Clearing House but are deposited with the Federal Reserve 
Bank for collection for the account of the local Clearing House. banks. 





The following table indicates the amount of bul- | 


lion in the principal European banks: 





June 28 1923. June 29 1922. 


Banks of—— 





God. 


Steer. 


Total. Gold. Silver. 
£ L | £ | £ £ 
127 620,575 127 ,620 ,575)128,946 693 128 ,946 ,693 
146 934,366 11,720,000) 158 ,654,366,143,220,139 
41,595 250) b3,475,400 45,070,650) 50,061,430 
10,944,000! 2,369,000) 13,313,000) 10,944,000. 


England 
France a 
Germany 
{us -Hun 
Spain . 
[taly .__. 
Netherland 
Nat. Belg. 
Switzerl’d- 
Sweden. 
Denmark 
Norway . 


35,498 ,000! 
4% 483 000) 
10,757,000 
21,480 000 
15,173,000! 
12,678 000 

8,115,000 


3,023,000 38,521,000! 34,515,000) 
$50,000! 49,333,000) 50,491,000) 
2,478,000) 13,235,000) 10,664,000 
1.106.000) 25,586,000! 21,665,000 
| 15,173,000! 15,223,000 

194,000} 12,872,006] 12,684,000 
8,115,000} 8,183,000 


3,046 ,OOO 

597 ,0O0 
1,658 ,000 
4.282 ,000 


51,088 ,000 


224,000! 12,908,000 





54,729 ,400/635,038,591|/587 508,26: 
54,588,400634 801 ,892|585,444,487 


‘Total week] 580,309,191 
Prev. week 580,213 ,49% 














a Gold holdings of the Bank of France this year are exclusive of £74,573,797 held 
abroad. b It is no longer possible to tell the amount of silver held by the Bank 
of Germany. On March 15 1923 the Reichsbank began including in its ‘‘Metal 
Reserve” not only gold and silver but aluminum, nickel and iron coin as well. The 


Bank still gives the gold holdings as a separate item, but as under the new practice | 


the remainder of the metal reserve can no longer be considered as being silver, there 


1 f arrivi he Bank's stock of silver. and therefore carry it | . ° , 
uathin—tiiate. we do not thereby furnish a cure, we do not equalize 


these interdependent and interwoven conditions. 
The building boom will go on until there is an over- 
“supply—when rents will come down, maybe with a 


along at the figure computed March 7 1923. 








Equalization of Supply and Demand. 
In an address to a college graduating class, re- 
cently, Robert W. Stewart, head of the Standard Oil 
Company of Indiana, is quoted as saying: 


how to make production synchronize with consump- 
tion, so that we have waves of prosperity and of de- 


day 1s about gone. 
prices, it has taken an unreasonable toll from the 
consumer. That day must also pass.” 
had, in his remarks, previously set forth the advan- 
tages of the capitalistic systen in contrast to “social- 





12,322,000 | 
25,947,000 | 
| 15,223,000 | 


8,153,000 | 


50,087 ,100'637,595,362 | 
50 018 ,800/635,463 ,287 | 





other and to the general economic welfare. 
-word—here and everywhere, the war destroyed a 
pression, high wages followed by unemployment; in | 
the past, too, many of its exponents have endeavored | 
to hold the wages of labor to too low a figure. That | 
Too often, through exorbitant | 


Nor are we prepared to admit that the “inequalities” 
which result are a detriment to the progress and hap- 


minimize “waves of prosperity and depression,” but 
short of the dull, dead level of socialism they cannot 


A “system” of capitalism ap- 


and brain, plus the will and way to work, plus the 


natural resources and historic accomplishments of 
that people. 


tions, changes so rapidly in its requirements that 
Note.—The foregoing heavy credits reflect the huge mass of checks which come | even free capital cannot supply them. And it would 
These large credit balances, | 
however, reflect only a part of the Reserve Bank’s operations with the Clearing | 


“Society,” if it mean the human rela- 


seem impossible to bring produc*ton and consump- 
tion into complete harmony. The great error of 
many of the theories of to-day is that they seek to 


abolish, and hold it possible to abolish, all the in- 


equalities in this beneficent “system of capitalism.” 
We may be pardoned for saying that the complete 


synchronization of production and consumption can 
| never be accomplished. The crop must be raised and 
harvested before it is consumed. 


an Inadequate illustration. 
11,360,000 154,550,139 | 
885,100! 50,946,530 | 
2,369,000) 13,313,000 
101.031.000) 26,514,060 127,545,000)100,911,000) 25,666 ,000:126 577,000 | 
37,561,000 | 


Of course, this is 
But our thought is that 
“waves of prosperity and of depression,” in some de- 
gree, will continue as long as the speculative urge 
runs riot in human nature. Take this “building 
boom” we are now witnessing. In part it is caused 
by a scarcity, a natural demand. But the lure of 
high rents is an undoubted incentive. Outside of 
cities it exists in but small degree—the natural want. 
Now, we may make legislation at Albany correspond 
in time with legislation at Washington—one to re- 
duce rents, the other to raise the price of wheat, but 


crash, and inordinately high wages with them. Then, 


so far as these factors of general prosperity are con- 
“Capitalism, however, is a human institution, and | 
being human, it has its faults. It has not yet learned | 


cerned, the price of wheat and the price of labor will 
become more nearly equal, in their relations to each 
In a 


harmony of endeavor, an equality of supply and de- 
mand, that it will take decades to reconstruct. Ina 
different way, with a smilar result, the sudden influx 
of oil, the sudden building of the automobile, throw- 


Ing sudden great wealth into production and un- 
Mr. Stewart | 


wonted consumption destroys the natural equilib- 


|rium of supply and demand. And we cannot control 
these things and maintain our ordinary progress. 


ism, syndicalism and communism” by saying that it | We shall have inequality always, and while not per- 
(capitalism) is “a system of scciety and economics | tinent here we should not forget its stimulating 
which has given to man the greatest comfort and | power. 


safety he has enjoyed since he first exaerged upon the 
stage of history”; ‘nd adding to this the following: 
“Mark this: The freedom of capitalism must always 
be limited by the consumer’s vote. It can only suc- 
ceed by pleasing the ultimate buyer and co-operating 
with the customer by satisfying his needs.” 

We wish to consider for little space one lack 
vhich the speaker points out, namely: “It has not 
vet learned how to make preduction synchronize 
with consumption, so that we have waves of pros- 
perity and of depression . . .” While we quite 
agree with the speaker in what he says—if we may be 
allowed to pursue the thought a little further, we do 
not believe that complete reciprocity can be estab- 
lished between production and consumption while 
the present “system” of capitalism includes the pres- 
ervation of the freedom of initiative and enterprise. 





In the oceans of trade there are great gulf streams 
Which it is possible to map out—but even these are 
changing their currents. It is the vastness of pro- 
duction and consumption, their multiform varieties, 
their widespread benefits, their constant competi- 
tion, that tends to safety in business and satisfaction 
in life. The wash of the waves makes the round peb- 
ble on the shore—it takes ages in the process. Men 
can construct a machine to grind the sharp edges of 
broken rock by attrition, and reach the same result 
in far shorter time. But the work of the waves is 
without cost and man now uses this work of nature 
in constructing concrete that is hard and durable, 
adding little save cement. Millions of men, millions 
of ideas, go into our manners and customs, into our 
emotional reactions, into our aspirations and ener- 
gies. We accept and use and utilize the results. We 
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en build enduring structures by adding the cement 
our own thought and purpose. We, on the other 
nd, cannot, by law or by lecture, revolutionize all 
is. Our best benefit is by acceptance and adapta- 
ym to new needs and new conditions. And the 
oher we come to accept the real latent power of 
hings as they are;” the sooner we will come into 


in settling the fate of nations are the industrial move- 


ments and industrial successes. To-day these are 
determined by the use of modern science in technical 
affairs and in organizing the sources of supply. Not 
the stronger, but the more provident race wins; not 
so much the citizen’s readiness to die, as his readiness 
to work for his country, is what counts. The day 





Iw, Steady, sane growth, the more nearly free from 
umps and booms. Letting profit be our only incen- 
ve causes us to follow each other, like sheep, into 
me shining, green pasture. 

“What can’t be cured must be endured.” 
» all we can to humanly control these forces of pro- 





iction and consumption, but let us not resort to | 


lack legislation. 
ill do much. 
2ace, Will do much. Ordinary, quietly developed 
usiness customs and agreements will further the 
1use. but, perhaps, more than all else will be a 
iore complete freedom to initiative and enterprise, a 
tore complete protection to ownership of property. 


An even-tempered collective life 


gg 






Ve need not fear the total increase of capitalism 
hile, by thrift and frugality, we give it greater divi- 
ion and distribution. If this “capitalism” has 
rought us this far on the road of largest national 
nd popular progress, who may say how much fur- 
her it will carry us? The heritage of to-day should 
e smaller than that of to-morrow! 



















President Hadley’s “Economic Problems of 
Democracy.” 

When two such eminent leaders of thought as Pres- 
dent Lowell, in his “Public Opinion,” which we re- 
‘ently reviewed, and President Hadley in his ‘“Eco- 
10mic Problems of Democracy,”’* now before us, 
srapple with the chief factors of our national life, 
they are worthy of wide attention. 

Both are men of great intellectual acumen, both 
ire accomplished scholars, both have large acquaint- 
ance with affairs, both deal with our national and 
American condition jn its fundamental relations, 
and both see their psychological aspect; President 
Lowell confining himself to the place of Public Opin- 
ion, President Hadley more definitely dealing with 
the material of that opinion, and its need of read- 
justment. The two books supplement each other and 
are readable and convincing, though President Had- 
ley’s is the more concise and informing, as was fitting 
in an account of American Problems given of late in 
several British universities. We must limit our- 
selves to an outline of his argument. 

He turns aside from the consideration of consti- 
tutional svstems and the fundamental elements in a 
nation’s existence and takes up the several problems 
of today, hoping to make their real nature under- 
stood. They all have their roots in the past, and both 
knowledge and open-mindedness are necessary, if the 
citizens as a body are to escape from prejudice and 
the pressure of class feeling, and to see the place of 
sound reason and the nation’s interest, on which the 
very interest of democracy depends. His develop- 
ment of this theme is easily grasped and is of wide 
application. 

Of the many differences which exist between an- 
cient and modern democracies, the most important 

























































**Peonomic Problems of Democracy.”’ 
millan Co. 


Arthur T. Hadley, LL.D. Mac- 








Let us 


Forever thinking, feeling, willing 


er business and wider ownership through the 
orporation, these will preserve independence to the 
idividual, and give greater good to greater numbers. | 


when wars were won or lost without much assistance 
from either the inventor or the man of property is 
long past. With the invention of firearms masses of 
men trained for war needed ample supplies; stocks 
of food and munitions were necessary. The nation’s 
power of production became a vital factor. New 
methods arose; labor, land, capital as available for 
production, gave increased power to the State, and 
erew in value. The service of these could well be 
paid for, and the new economic doctrine that the 
consumer fixes the price controlled. Men and cap- 
ital began to be free to go where they were needed. 
Only within very modern times has the meaning of 
this change from feudalism come to be recognized, 
and the difficulty it creates is what democracy has 
to apprehend and face in its problems to-day. For 
the first time every great economic problem is fun- 
damentally an educational one. The power of the 
people to see what is best for the nation under given 
circumstances lies at the foundation of industrial de- 
-mocracy to-day. It involves past training, and ¢a- 
pacity to receive further training. It anticipates 
rising to an emergency when emergency appears. It 
‘implies an industrial morale which will serve the 
Commonwealth in time of peace as its military spirit 
_has served it in times of war. 
_ This is the outcome of the new views of human 
freedom and human rights which have displaced those 
that prevailed until less than a century ago. The 
world has ceased to idealize the individual; it ideal- 
izes the collective body of the people instead. It no 
longer cherishes the illusion that the unselfish pur- 
suit by each man of his own interest will result in 
the common good of all; but it has now come under 
the delusion, equally unwarranted and more danger- 
ous, that the people as a whole is better and wiser 
than the individuals of which it is composed. It 
stakes its faith on majorities, especially when backed 
by force, as likely to result in permanent good. It is 
slow to believe that democracy has still to be made 
safe for the world. 

The task to-day is two-fold: to adapt economic 
institutions, like property right and corporate capi- 
tal, and our imperfectly developed political institu- 
tions to the altered circumstances of the twentieth 
century; and also to educate the people fast enough 
to enable them to pass over to the new conditions 
without sacrificing the standard of economic effi- 
ciency which they had reached under the old. 

Three chapters are given to the consideration of 
Industrial Combination, Collective Bargaining in 
Politics, and National Animosity, the forms in which 
‘ree Competition, Representative Government and 
International Comity, which were the trinity consti- 
tuting the theory of a national prosperity held al- 
most universally by thinking men in the early 19th 
century, are transformed in the life and thought of 
to-day. The transformation is the result of three 
separate movements of thought; an economic one re- 
sulting from the partial failure of free competition 
to accomplish what was expected from it; a political 
one due to the change in the character of representa- 
tive government under modern industrial conditions ; 
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and a psychological one, the substitution of interna- 
tional jealousy for international comity as a deter- 
mining force in politics. These are traced through 
our own history illustrated by the more significant 
differences between America and IXurope. 

In Economics we have had to learn the costly les- 
son of qualifying theory by experience. Over Indus- 
trial Combination we have had much promising legis- 
lation and many commissions. The authorities have 
worked hard to do justice to all parties, but we have 
had to learn that to give the community the benefit 
of low rates we must stimulate labor and capital to 
the utmost efficiency. Restricted production pro- 
claims manifold loss. When progress and efficiency 
stop, costs go up and the public suffers. Failure to 
recognize the primary necessity of efficiency, ex- 
plains the failure of collective bargaining, at least in 
America. Trade unions have aroused distrust be- 
cause they emphasize class lines on which the power 
of their leaders so largely depends, and because they 
pay so little regard to efficiency of labor. While 
‘ree Competition has failed to secure all the good 
expected from it, it has come nearer than any other 
system to promoting industrial efficiency, and to re- 
warding men-for the service rendered rather than for 
the number of days spent in doing it. 

In Politics Collective Bargaining destroys the 
chief value of Congress and Legislatures. Legisla- 
tion becomes the instrument by which local and indi- 
vidual interests are favored, regardless of the inter- 
ests of the community as a whole. Such methods can 
only produce bad laws. We are led by this method to 
lose sight of the main business of government, which 
is to protect the liberties of the individual and to ad- 
minister the collective business of the State. Only 
when people are taking thought for the public wel- 
fare is Parliamentary Government probably the best 
yovernment in the world. When large groups are 
concerned mainly for their own interests, it may 
readily prove the very worst. The future of popular 
government is, in President Hadiey’s judgment, 
bound up with a maintenance of the sense of trustee- 
ship among members of our legislative assemblies. 
This is only the correlate of a similar sense of trus- 
teeship which must be taught the voters if any true 
democracy is to be maintained under modern condi- 
tions. 

The basic problem to-day is how to convince the 
average citizen that while the enlightened pursuit of 
self-interest may be the accepted standard of good 
business, it is not the standard to be applied to public 
business. It certainly does not apply in interna- 
tional relations. 

This leads to the consideration of the change from 
International Comity to National Animosity. Up to 
the early 19th century our money was made chiefly 
in trade. To-day it has come to be more largely by 
investment of fixed capital. One hundred years ago 
free intercourse between the nations gave chances 
for the practical man to make money, as also it 
opened a field for the idealist in world policy. <A 
change arose some 50 years ago. A reaction set in 
which continves, and of which the recent war was a 
natural and almost inevitable result. Various causes 


are readily recognized. The development of the coun- | 


try in its varied productivity took hold of the public 
imagination. It was actual and potential wealth 


near at hand. Why, then, seek foreign trade? The 
operation of large units of capital awakened doubt 








a en ee 


‘such Governmental combines are. made. 





as to realizing the benefits of free competition. We | 


needed effective “protection.” The knowledge « 
other nations gained through immigrants and trav 
did not prove an unmixed good. Universal contac 
provoked international annoyances. Finally, raci: 
pride appeared in the form of “Pooled Self-Esteem 
until we think in terms of “America against tl 
World”; and as “100% American” we have furnishe 
our loud-voiced demagogues a slogan for attack « 
whatever suits their purpose, from school books 
“Europe” in any form! 

After reviewing the effect of commercial isolatio 
President Hadley counts this recent extension of t] 
protective theory the gravest of all the dangers t 
which democracy is exposed. Here are a few pre; 
nant sentences from the closing chapter. “Colle¢ 
tive bargaining in politics may at times seem nece 
sary to control collective bargaining in industry, bt 
as a system it promotes neither good business no 
good government.” ‘Success in competition is usv 
ally won by public service—increased production a 
minimum cost; success in collective bargaining i 
usually won at public expense—limited productioi 
at maximum cost.” ‘In the keen industrial struggl. 
between modern communities selfish interference 
with work may be as ruinously imperialistic as self 
ish unwillingness to fight.” “Property is not a sa 
cred thing set apart as an end in itself. It is an insti. 
tution which has grown up for the benefit of society 
as a whole, taking different forms in different ages. 
It is in the large sense a public trust and its rights 
protected by the courts depend upon the extent to 
which the perpetuation of the trust contributes to 
the purpose for which it was created.” 

“The most vital of all our problems is the educa 
tion of the public to the habit of exercising foresight 
and courage in dealing with international affairs.’ 
“We must make provision for giving the voters as a 
body the elements of a liberal education in the true 
sense of the word—an education which trains them 
to find and judge and do what is necessary in the 
exercise of their liberty as citizens.” 

The book may well be regarded as by no means the 
least valuable of Dr. Hadley’s contributions to the 
country. 






















“Home Rule” for the Railroads. 

Why not make this the slogan for the campaign 
that is to follow? It will combine private ownership 
with private regulation. Mayor Hylan says public 
regulation of private ownership has proved a failure 
and plunges boldly into public ownership as the 
“only remedy.” The labor unions are not content 
with public regulation unless they can have a voice 
in the management when contracts are to be made be- 
tween owners and employees as to wages. The Pro- 
gressives will not accept the forthcoming report on 
“valuation” to be made by the Inter-State Commerce 
Commission as a basis for “rates” because it will not 
show, as now indicated, sufficient “water.” The 
roads are not likely to accept proposed combina- 
tions; nor are communities likely to be pleased when 
Why not 
make it all or nothing, and stop this “everlasting 
wrangle”? 

There is one very good reason why the precipita- 
tion of the crisis into the coming campaign would 
not be wise, and that is the people are not prepared 
for the issue. Regulation ha; been so long in exist- 
ence (though a confessed failure by both sides to the 
controversy or there would be no issue) that if it 
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were proposed to take off all interferences with pri- 
vate Management it would appear to many to be a 
colossal mistake. The direct issue might lose the 
roads to their present owners for lack of information 
by the people as to what competition might do. There 
is not in the face of continuous hammering by Unions 
and Progressives sufficient courage to restore the 
roads to complete freedom. And yet, when we look 
back at their building they were projected and con- 
structed under this principle; and communities were 
“falling over each other” to give bonuses to secure 





new lines and outlets. 

And here is a feature that does not enter much into 
the discussion. Once public or Governmental own- 
ership comes to pass, do the people understand that 
they will be bound hand and foot to whatever the 
Washington rule decides upon as to the new roads, 
proposed or.needed; as well as to the roads now ex- 
istent that will be abandoned; as well as to the divi- 
sion of traffic between lines thrown into new and en- 
forced combinations. The question is colossal. 
only to be measured by the importance of transporta 


tion to all sections, industries, and communities. /t 
is not now appreciated by the people at large. Too 
hasty a settlement is liable to result in disaster. The 
tariff was discussed in numerous campaigns. We 


can hardly settle the railroad question right in one. 

lt follows that the more we “talk it over among 
ourselves” as interested shippers and consumers be- 
fore any radical step, the better luck we will have in 
our solution. Meantime, the most important thing 
at present is to give the roads a chance. They are 
now privately owned and operated, but carry the 
dead weight of Governmental restrictions, and semi- 


Sporadic attempts at barge lines are being continu- 
ally made—but if private capital, with its ability 
and strength, were to really undertake the task, now 
—it would be another story. 

So that we come back to “home rule” for the rail- 
roads, with the assurance that in giving them free- 
dom under present private ownership we would be re- 
establishing the natural laws under which they were 
oviginally builded, one of which is natural, inherent 
competition—and this without tying ourselves ines- 
capably to monopolies in restraint of trade. The 
debt to be incurred in taking them over is impossible 
cf consideration at this time; and the people must 
know it in all its bare enormity once it is clearly 
stated. All the history of Government ownership and 
operation that we have to go upon is against it. To 


undertake to thresh the question out on the hustings 


at this time of tax reform and economy of expend.i- 


tures, will only confuse the public mind, if left to 


! politics. 
[tis | 


lt will not be settled until settled right in 
the light of calm contemplation and reason by the 


whole people. 


— nee ee meni 


socialistic propaganda by political blocs, together | 
paired condition the railway properties seized under 


with the impeding forces of unionism coercion. 
[f the Inter-State Commerce Commission 
never been able to fix satisfactory rates, can any 
other Governmental agency be expected to do so? If 
the duality of “control” now vested in Commission 
and Railroad Board cannot harmonize rates and 
wages, how can the plan of public ownership with 
leasehold operation be expected to furnish harmony 
and, much less, efficiency? There are to be, we are 
told, combinations into systems. If these shall come 
about by the welding of interested service, we may 
expect that competition will not be throttled. But 
when by Government edict these systems are formed, 
can the Government permit unbridled competition to 
run amuck at any time in so carefully laid a plan? 
Political opinion has taught us that the roads them- 
selves suppress all competition. Yet it is indubit- 
ably true that under given circumstances a long haul 


has 





| 
| 
| 
| 
| 
| 
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can be made cheaper than a shorter—and this will | 
always be done when there is freedom to seek “‘busi- | 


ness.” As for short hauls near large cities, the com- 
petition of trolleys will continue to have increasing 
effect. 

But the larger view of the natural control of free 
competition lies in our great system of rivers. If we 
put aside “internal improvements” the mere encour- 
agement of traffic upon our waterways will furnish 
shippers an alternative. And we venture the opinion 
that if private capital were put into such enterprises, 
with the direct patronage of the public assured, there 
would not now result the usual failure. For when 


roads were built along the banks of our rivers, de- 
stroving steamboat travel and traffic, the roads and 
not the river lines were receiving the new volume of 
Such need not now be the case. 


capital investment. 





Two New Illustrations of Railroad 
Regulation. 
The Inter-State Commerce Commission has just 


refused permission to the Virginian Railway to con- 


struct aone-mileextension (exactly 1.19 miles) which 
was planned to reach some newly-opened bituminous 
coal mines. Probably it is not generally known that 
a railroad cannot “extend” itself at all until const? 
tuted supervision has graciously consented; a state. 
ment of the case may therefore give the public one 
more thing to think over. 

The Act of 1920, intended to “return” in an unim- 


the mistaken assumption that the emergencies of the 
war could not be otherwise met, released them, yet 
kept a rather tight clutch upon them still. For one 
paragraph provided that, after 90 days subsequent 
to its taking effect, no road should undertake an ex- 


tension of its line, or construction of any new line, or 


‘ 


acquire or operate any new line or extension, without 
first obtaining from the Commission “a certificate 
that the present or future public convenience and ne- 
cessity require or will require the construction or 
operation, or construction and operation, of such 
additional or extended line of railroad”; abandoning 
all or any part of a road or of the operation thereof 
was also forbidden, until a like consent had been ob- 
tained, all this being, of course, placed upon the 
ground of “the present or future public convenience 
and necessity.” 

The Virginian Railway Company proposed this bit 
of extension of its Guyandotte River branch in Wyo- 
ming County, with the immediate object of serving 
new mines to be opened and upon the estimate that 
about 1734 million tons of coal underlie the plot to 
be reached, comprising 3,500 acres, of which 3,000 
acres are in timber. The construction cost is esti- 
mated at $63,012, of which $40,312 has already been 
expended, in 1917-18; of the expected new revenue 
95% would be from coal, most of which would go for 
transshipment to Sewall’s Point. In refusing the 
application the Commission urges that the road has 
not been and is not now able to furnish the full num- 
ber of cars needed by the mines dependent upon it; 
in whole or in part, the number furnished in the 
weekly periods from July 22 of 1922 to the 9th of this 








June now ending running 30% to 50% short. So the 
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opening of new mines would not increase the coal 
supply, but would reduce it unless the car supply 
were much increased; “there are at present more 
mines in the country than is consistent with the most 
efficient use of carriers’ equipment, and their aggre- 
gate capacity greatly exceeds the country’s demand.” 
So, say the Commission, “the already inadequate car 
supply would be made more inadequate because of 
the necessity of placing cars at the new mines; this 
would make more difficult the process of distribu- 
ciently or as much coal be carried in the aggregate 
as if fewer mines were demanding service.” 
Another Commission order forbids roads, after 
Sept. 
whose product is intended for railroad use or to give 
any preferences to mines which own their own cars, 
The reason given is that assigning cars for railroad 


cars placed at commercial mines during periods of 
shortage.” But in a time of shortage of any prime 
necessity transportation is more rather than less 
indispensable than ordinarily ; 
compel a preference, the rational view should be 
that the carrier’s own needs for continuous opera- 


tion come first; the cars must move, or a preference | 
to the firesides and industrial plants of the public 


could not be carried into effect if ordered. The rul- 
ing goes against a long and almost undisputed prac- 
tice, and four of the Commissioners file separate 
opinions dissenting from the other seven. The car 
rules condemned now by the majority, says Commis- 
sioner Hall, were prescribed more than 15 years ago 
and were then upheld by the Supreme Court. Says 
he: 

“We then recognized that a carrier by rail has the 
right to secure its fuel supply from mines whose en- 
tire output it either controls or purchases, and that 
if its contracts for fuel cover such supply as it rea- 
sonably needs for current operation it can use its 
equipment to procure its fuel, even though operators 
of commercial mines are thereby deprived during pe- 
riods of car shortage of some cars which they would 
receive on a strict pro-rating; in other words, we 
found that this use by a rail carrier of its cars does 
not constitute unjust discrimination.” 

This right inhering in rail carrying has not been 
abridged or denied by subsequent legislation, says 
Commissioner Hall, and adds: 

“It rests upon the fact—elementary, fundamental, 
and partaking of the highest public necessity—that 

a railroad must have an adequate supply of cars in 
a to supply adequate transportation; this, of 
course, means that it must have a reliable, sufficient, 
steady flow of coal, of even quality, best suited to its 
different needs, at reasonable cost. The majority 
take aw ay this right and brush aside the public ne- 


cessity.’ 

The majority seem to say, in effect, that the needs 
of the public come first; the dissenting view is that 
unless the roads come first in respect to the fuel re- 
quired for operation, roads and public must perish 
together, in an emergency sufficiently severe. This 
hardly seems to need a word of argument. 

Returning to the denial of permission to construct 

a spur whose length and cost would not be materially 
greater than in the case of an average Switch, the 
Commission may or may not be especially competent 
in its dogmatic opinion that the number of coal mines 
is already out of proportion to “the most efficient use 
of carriers’ equipment.” If this is correct—and it is 


not necessary to settle it or even to discuss it—the- 





not take note of trifles. 


equipment down to inadequacy ? 


deduction is that there ought to be more equipment, 
which hardly anybody will deny. But, just inci- 
dentally, might not the applicant for leave to build a 
mile of track somehow get a little more equipment, 
and (also incidentally) has any agency done more 
than the Commerce Commission to keep railroad 
There is a legal 
founded in common sense, that the law does 
[s not the matter of a mile- 


maxim, 


‘nn . . 
-or-no-mile of new track among trifles, and 1s it not 
tion, as the cars in service cannot be handled as effi- | 


(Commission says) “no rep- 
authori- 


intelligible why (as the 
resentations have been made to us by State 


ties, and no objection to the granting of the applica- 


1, to allot any extra cars to soft coal mines— 


36 
° 


tion has been presented to us’? Might not the man- 
agement of a railroad be safely assumed to have some 


judgment, and if the building of a bit of track cannot 
be left to that judgment where shall regulation stop, 
short of requiring an outside official study of the 
fuel tends “to diminish to some extent the supply of | 


public welfare and a gracious permission before an 


order for a supply of office stationery, for instance, 
can be given? 


so, if circumstances 


The I.-S. C. C. was constituted to keep a curb on 
monopoly and prevent wrongs to a supposedly help- 
less public in commerce between States. The con- 


stricting process of regulation has proceeded until 


| 





few subjects important enough to cross a boundary 
line escape the theory that some placeholder is more 
competent to conduct a business than the nominal 
owner inside of it. Except a removal of our tax bur- 
dens, we need nothing so much as a return to the 
ancient proposition that the general welfare does 
best when each man minds his own business and out- 
siders keep out and away. 








Inquiry of Merchants’ Association into Results of 


Five-Day Week. 

An article giving the results of an inquiry made by the 
Industrial Bureau of the Merchants’ Association of New 
York into the results of adopting the five-day week appears 
in the June 25 issue of the Association’s weekly—‘“‘Greater 
New York.” As to the conclusions drawn from the reports 
received the article says: 

1. The five-day week is the best plan of operation in factories operating 
on a weekly schedule of 48 hours or less, particularly in those factories in 
which the starting and stopping processes are long or costly. 

2. It seems advisable to include in the plan a provision whereby, whenever 
a holiday occurs on any day other than Saturday or Sunday, same shall be 
made up on the following Saturday without extra pay. 

3. It would also seeem advisable to include in the plan a provision whereby, 
whenever it is deemed desirable by the management, workers or departments 
responsible for any deficiencies in production, shall make up such deficiencies 
on Saturday morning, without extra pay. 

The article also says in part: 

How Long in Operation. 

The five-day week plan was first introduced among the factories covered 
by this survey in 1916. Only one factory adopted the plan as a permanent 
policy that year, but two move took it up in 1917 and six others, “‘during the 
war.”’ Of these nine pioneers, four are still operating under this plan because 
they are pleased with its results, w while six have sions d it because they 
did not find the results satisfactory. Ten more factories adopted the plan in 
1919 and 1920, and one in 1921. Of these, six are still operating under it 
because the results are satisfactory, and five only because they are forced to 
do so by the unions. 

Out of the 40 manufacturers replying to a questionnaire by the Mer- 
chants’ Association through its Industrial Bureau, regarding their experience 
with the five-day week plan of operation, three reported that they had used 
it only as a summer plan and three only as a slack period plan. Among the 
34 who had tried it out as a permanent all-year-round plan, 16 expressed 
themselves as well pleased with the 15 were strongly opposed to it, 
two were in favor of it only when operating on a weekly schedule of 48 hours 
or less, and one took a neutra! 


ré sults. 


+ _+ ? 

attitude. 
Siell Onerati ii 

'wenty-seven of the 34 


plan at the time of their replies, 


gq Under the Plan. 

were still] operating on the five-day week 
15 because they had found it very satisfac- 
tory, 10 because they were forced to do so by the union to which their em- 
ployees belonged, and two partly because the unions have insisted upon it 
and partly because they have objecti it themselves. 

The 15 in favor of the plan included one textile manufacturer, three cloth- 
ing manufacturers, two shoe mam urers, two manufacturers of paper prod- 
ucts, one manufacturer of tools and max hi? es, one owner of a bleachery, 
manufacturer of chewing gum, one manufacturer of jewelry manufac- 
turer of pencils, one manufacturer of insulated wire and two manufacturers 
of metal products. 

The 15 who were strongly opposed to the plan included two textile manu- 
facturers, 12 shoe manufacturers and one manufacturer of paper products. 
The two who favored it for a week of 48 hours or less, but not for a longer 
week, were both textile manufacturers. The one neutral reply came from a 
shoe manufacturer. 


concern 


no serious ns to 
fact 
one 


. One 
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The New Capital Flotations in May and the 
Five Months Since January 1 


AS we indicated would be the case in presenting the fig- 
ures for April, new financing during May was on a compara- 
tively light scale, the depression in the stock market in that 
month having acted as a damper on the bringing out of se- 
curity issues. Offerings were on a reduced scale in virtually 
all the different groups, except that a larger amount of State 
and municipal obligations came on the market than during 
April. include the stock, bond 
and note issues by corporations and by States and municipali- 
ties, foreign and domestic, and also Farm Loan issues. The 
grand aggregate for May is $312,685.831. This compares 
With $458,133,469 for April, $3892,262,540 for March, $380,- 
187,119 for February and no less than $879,268,265 for Janu- 
ary, the latter 
been swollen to exceptional proportions by the bringing out 
of several the Anaconda Copper 
Mining alone by its financing having then added $150.,- 
000,000 to the total and Armour & Co. 110,000,000, with the 
result that January broke all records for new capital flota- 
tions in the United States, the highest previous amount for 
any month of any vear having been $655,817,946 for April 
1922. 

Not 
the present year, but it was only about half the total for the 
corresponding month last vear. 


Our compilations, as usual, 


having, however, aS previously explained, 





issues of unusual size 


(‘o. 


only was May financing the smallest of any month of 


At this time in 1922 new 


financing was proceeding on a very unusual scale, and the 
issues brought out in that month was no 
$621,899,722., 2,635,851 for May 
We have stated that the award of State 
and municipal obligations had been on a larger 


for April. 


aggregate of new 
less than : as against the $38 
of the present vear. 
scale than 
This followed mainly from the fact that the State 
of Illinois came on the market with an offering of $17,000,- 
000 bonds. But 
municipal issues is smaller than that for the 
last year, the total under this head being $92,793,706 for May 
1925 and $106,S78,872 for May 1922. We may add that the 
grand aggregate of the new Capital flotations for May 1925 
also falls below the amounts for 


even aS thus increased the amount of the 


same month of 


the corresponding month 
two and three vears ago, the total of the new financing done 
in May 1921 having been pegnahioiane and in May 1920 $397,- 
132.555, as against the $312.635.831 for May 1923. 

Financing by corporations, even on the present diminished 


scale, continues to overshadow that of any other group, and 
out of the $312,.635,851 new issues altogether 
May 1925, $201,707,.125 comprised offerings by corporations. 
Detailed the out 


some distinctive features in corporate financing during the 


brought out in 


analysis of corporate flotations brings 


month under review. For instance, we find that financing 


May totaled S78.584,990, 


industrial undertakings and $46.- 


in behalf of public utilities during 
as against $76,595,175 for 
927,000 for This is the first month of the current 
year in which the volume of public 
ceeded that of 


utility 


railroads. 
utility issues has ex- 
industrials. Compared with April, the public 

of slightly than two 


millions over the total of 876.155.0000 for that month. 


total Shows an increase more 
Jndus- 
show a big decline from the 
April (the ; 


while raliroad offering 


on the other hand. 


total of $175,1258,466 for 
only S$76.895,175). 
of 94, millions, when compared with last month’s total of 
$37,361.000. The total of all 


was $201,.707.125. and of 


trial issues, 
iggregate for Mav being 


s show an increase 
already 
$140,- 
represented long term bonds and notes, with short 
and stocks each totaling a little over $30,000,000, 
the exact figures being $30,584,000 for 
pared with $20,996,000 the month previous, and $ 


corporate issues, as 


stated, this almost 7JOC:,. or 


541.500, 
term issues 
short term, as com- 
$30. od] G25 
for stocks, aS against the exceptionally large total of $117.- 
802.466 for April. 


for refunding purposes in May 


The portion of corporate flotations used 
aggregated $35,127,500 and 





analysis reveals that $17,550,000 of this was to refund exist- 
ing long term issues with new long term issues, $14,577,500 
existing short term issues with new long term issues, $750,- 
000 existing preferred stock with a new long term issue, 
$150,000 existing long term issue with a new short term issue 
and $2,100,000 existing short new short 
term issues. 


term issues with 


The largest individual corporate offering occurred in the 


railroad group and consisted of $13,500,000 Equipment 
Trust 54s, 1924-838, of the Chicago Milwaukee & St. Paul Ry. 


sold to 
comprised: § 
RR.. 


Other railroad issues of prominence 
7.860.000 Equipment Trust 6s, 1928-38, of Erie 
to 6.05%, he $7,000,000 Chi- 


—_— hese 


sold to vield from 5.50% 


>» 


cago Rock Island & Pacific Ry. 3-vear 544% notes, due July 
1 1926, which were offered at 9°, yiebdtinn 587%. Public 
utility flotations were featured by the following: $10,258,- 


950 Philadelphia Electric Co. common stock, offered to stock- 
holders at par, $25; $10,000,000 Illinois Power & Light Corp. 
7% debentures, due 1953, offered at par; $10,000,000 Empire 

Gas & Fuel Co. (Del.) 3-vr. 7% 1st & ref. bonds, 1926, offered 
at 9914, yielding 7.20%. ae $6,600,000 Counties Gas & Elec- 
tric Co. Ist & ref. 1955. offered at 
6.15% Industrial generally rather 
size, 


mtge. 6s, OS, ylelding 


issues were small in 
the 
Associated Simmons Hardware Co. 
$5,000,- 


, 1933, offered at par. 


the large offerings of the 


month: 


following being only 
$10,000,000 
cured 614s, 1933, offered at 9S sostgpage 6.75% 
O00 A. O. Smith Corp. Ist mtge. 6! 


setadteeie light, 


se- 


, and § 


kFarm loan offerings were totaling only 
$12,500,000. Nine separate issues were brought out at prices 
to vield from 4.55% to 4.75%. 

An issue of $4,500,000 30-vear 54. 


the Republic of Panama was offered here during May at 


So external gold bonds of 
9714, to yield about 5.65°¢c. This constitutes the first foreign 
Government obligation sold in our market since the $25,000,- 
000 Dutch East Indies 54% loan offered in February. 

The following is a complete summary of the new financing 
—corporate, foreign Government and municipal, and Farm 


Loan issues—for May and the five months ending with 
May, of the current year. We desire to point out that we 


now further subdivide the figures, showing in the case of the 
corporate offerings both the long term and the short term 
issues for the bonds, and separating the common from the 
preferred shares for the stocks. 








SUMMARY OF CORPORATE, FOREIGN GOVERNMENT, FARM LOAN 
AND MUNICIPAL FINANCING. 
New Capttal. | Refunding. Total. 
1923. bd $ x 

MAY | 
Corporate— Long-term bonds and notes 107,664,000, 32,877,500) 140,541,500 
Short term. . 28,484,000, 2,100,000) 30,584,000 
Preferred stocks 13,717, 800 150,000) 13,867,800 
Common stocks 16,713,82 5| . 16,713,825 
Foreign [| cweonesnel «eben 
Total 166,.579,625' 35,127,500) 201,707,125 
Foreign Gove rnme nt 4,500,000) 4,500,000 
Farm Loan issues 12,500,000) 12,500,000 
War Finance ¢ ‘orporation | ey RE 
Municipal issues by U. 8S. municipalities 91,921,818 $71,888) 92,793,706 
By Can. Govt. & municipalities in Us, 1.000 ,0OO 1,000,000 
By United States Possessions 135,000 135,000 
Grand total 276,636 443 35,999,388 312,635,831 


241 559,214 1,105,511,600 


7 a . “a : > 
5 MONTHS ENDED MAY 31 
Corporate— Long-term bonds and notes 863,952,356) 

' 


Short term 90 228 200 18,466,800) 108,695,000 
Preferred stocks 177 567 O47 67,384,839 244,951,886 
(‘ommon stocks 179,550,163) $.266,760 182,816,923 
Foreign 19,900,000 19,900,000 
Total 1.331.197.796 320.677.613 1,.661,.875,409 


73,500,000! 6,000 000 
176,718,000! 55,032,000 


79,500,000 
231,750,000 


Foreign Government 

Farm Loan issues 

War Finance Corporation 

Municipal issues by U.S. municipalities 408 ,OUS ,224 6.808.748 
By Can. Govt. &!municipalities in U.s 22,153,000 14.100.000 26. 
By United States Possessions 381,000 


414,906,977 
253,000 
381,000 


618,361 


2,012 045, O25) 412. 


Grand total 


————$—$— - — 


2 424,666,356 


~“-—_—_—_—_— ————- — . 


In the claborate and comprehensive tables, which cover 
the whole of the two succeeding compare the fore- 
voing figures for 1923 with the corresponding figures for the 
four years preceding, thus affording a five-year comparison, 
We also furnish a detailed analysis for the five years of the 
corporate offerings, showing separately the amounts for all 
the different classes of corporations. 


puges. we 
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LONG TERM BONDS AND NOTES. 
(Issues Maturing Later Than Five Years.) 











Amount. Purpose of Issue. 


-_— —- ..-—— ~ 


Railroads — 


$ | 
2,170,000 Refunding iimmendaweesnene 


500,000 Additional equipment 


2,910,000 New equipment_.......--.------- 
13,500,000 New equipment siti Ana ented ; 


7,860,000 New equipment__.....---. 
5,687,000 New equipment _ - —— 
5, 400, 000 New equipment - - - -- 


327. 000 
Public Utilities. 
300,000 Corporate requirements - ---- ~~~ - - 
2,500,000 Acq. Little Rock Ry. & Elec. Co_. 
3,000,000 Refunding; extens., add’ns, &c- 


6,600,000 New generating station — --- 
1,000,000 Acq. securities of subsid. cos 


320,000 Construction _.._......._.------- 


10,000,000 Refunding ......-..........-...-- 


3,500,000 Acquire constituent companies. -- — | 


ee 





Prtce. 


100 


To Yield 


| 
| 
| 


Avowt. 


cr 


5.00 


Placed privately. 


97% 


5.40 Central of Georgia Ry. Equipment Trust 5s ° 1924-38. Offered by Kuhn, Loeb & Co. 


5 


ame 
-49 


50-6.05' Erie RR. Equip. Trust 6s “‘JJ,”’ 192; 3-38. Offered by Drexel & Co., Philadelphia. 


Plac ed private ly. 


9134 


9414 


98 


98 
44 


974 


100 


97 


100 


| 
3,500,000 Additions, extensions, &e____-- ~~ 7 
3,250,000 New generating station. ---...---- 


1,006,000 Refunding; other corp. purposes. _| 


2,500,000 Acquire common stock of Erie 
Lighting Co.; working capital _| 


4,000,000) Refunding; new construction. ---- | 


1,000,000) New plant; extensions. ----.....-- | 


3,500,000 General corporate purposes. 


4,000, 000 Refunding; add’ns & extensions. 


oo 


52,876 ,000, 
Iron, Steel, Coal, Copper, &e. 
1,000, 000) Finance equipment leases — - ~~. - - 


500,000 'Working capital........---.-.--.-- | 


2,500, 000 Reduce current debt; wkg. capital. 


1,200, 000, Working capital- intiaewona 
1,000, ,000 Capital expenditures epatainnnnid 


ee 


Motors and Accessories.— 


5,000 ,000| Refunding, extensions, &c_------ | 


Other Industrial & Mf¢.— 


1,500,000! Acquisitions, additions, &ce_____- | 


10,000 ,000| Refunding; reduce current debt - - | 





563,500) Fund bank loans_____..___------ 


| | 


450,000 Refunding; additions.....---.---- | 


| 


700,000| Acquisitions; wkg. capital, &c_--- 
1,000,000) Re funding; expansion._.___---.-- 
p0. 000 Retire current debt; additions. - 


$50,000| corporate ee 


$50,000 Capital expenditures......-....- 
500,000/ Reduce curr. liab.; working capital 


16,663,500. 
Land, Buildings, &c.— 
1,000,000, |General corporate purposes -  - -. 


250,000! Finance construction of building - - 


| 


450,000 Finance construction of apartment 
- 
(00,000| Finance construction of building -- 


1,125,000 Finance construction of apartment 
2,500,000) Finance construction of apartment 


250,000) Working capital- 
4,000,000/ Finance construction of building. : 


1,800,000) Finance purchase of building ---- 


975,000)\ Finance construction of apartment 
75,000| Improvements to properties_ — ___- 


—_—- - 


13,125,000 





Ln Shipping — 
300,000) Additional steamer: extensions. __. 


A Miscellaneous— 
425,000| Development of properties_ _ _-_-- 
1,325,000) Acquisition of constituent cos _ ___- 
0,000) Wkg. capital; other corp. purposes 


350,000 Additions, improvements, &¢e 
1,700,000) Refunding 


—-———-e8@8fn ee eweewennennnnn ee oo = & 


650,000) Refunding. __.-..._.__._____._- 


250,000) Acquisition of constituent cos____. 


1,800,000) Extensions & improvements_____. 


250,000 |Development of properties_____-_. 
$50,000; Refunding - -_ . ......--...-~- 














8,000,000 


| 
} 





9514 


96 


97 \y 


98 


5.25-5.55 


§.80 American Public Service Co. lst Lien 6s, 1942. Offered by Halsey, Stuart & Co. and A. B. Leac 


7 
a 


) 45) 


7 
~ 


~~ 


~J - Gr 


6.50) Joliet RR. (now Chicago & Joliet Electric Ry.) lst (closed) Mtge. 6%s, 1933. Offered by Wood- 


6.35 Kansas Gas & Electric Co. Ist Mtge. 6s ‘‘A,”’ ee! Offered by Dillon, Read & Co. 

6.30 Metropolitan Power Co. (Pa.) Ist a. 6s “A,’’ 1953. Offered by West & Co., Parsley Bros. & 
Co., Blodget & Co. and Edw. us & C ‘oO. 

6.25) Paducah (Ky.) Electric Co. lst Nites. 6s “‘A,’’ 1938. Offered by Powell, Garard & Co. and Stand- 
ard Trust & Savings Bank, Chicago. 

6.80 Penn Public Service Corp. Convertible Debenture 612.8, 1938. Offered by Harris, Forbes & Co. 
and E. H. Rollins & Sons. 

5.87| Potomac Electric Power Co. (Washington, D. C.) Gen. & Ref. Mtge. 6s “B,’’ 1953. Offered by 
National City Co. and Harris, co & Co. 

6. 50) Power Corp. of New York Ist Mtge. 5s ‘‘B,"’ 1942. Offered by E. H. Rollins & Sons and F. L. Car- 

| lisie & Co., Ine. 

6.49 Tennessee Electric Power Co. Ist & Ref. Mtge. 6s “‘A,’’ 1947. Offered by National City Co., 
Bonbright & Co., Halsey, Stuart & Co., Hemphil., Noyes & Co. and Marshall Field, Glore, 
Ward & Co. 

§.10, Utah Power & Light Co. Ist Lien & Gen. 6s, 1944. Offered by Harris, Forbes & Co. and Coffin 


| 


6.00 Washington (D. C.) Gas Light Co. 10-Year Mtge. 6s, 1933. Offered by Harris, Forbes & Co. and 


».25 


}.15 The Counties Gas & Electric Co. Ist & Ref. Mtge. 6s, 1953. Offered by Drexel & Co., Fhila. 
40, Electrical Securities Corp. Coll. Trust 5s, 17th Series, 1953. Offered by Jackson & Curtis, Parkin 


' 
| 


25) Great Lakes Power Co. Ist Mtge. 6s “A, ’ 1943. Offered by Merrill, Lynch & Co. and Hughes 
00 — Power & Light Corp. Debenture 7s, 1953. Offered by E. H. Rollins & Sons, Spencer Tras) 


1.75 Jersey Central Power & Light Corp. Ist Lien 6!2s “‘A,’’ 1948. Offered by A. B. Leach & Co. anc 


| | Emmons Ecuipment Co. Equip. Trust 6s, 1924-33. Offered by Bioren & Co. and Janney & Co., 


6.75 | Michigan Steel Co. (Detroit) Ist Mtge. 6'4s, 1938. Offered by Union Trust Co., Detroit; Glover 


| 


7.15) Midland Steel Products Co. Ist Mtge. Convertibie 7s, 1938. Offered by Paine, Webber & Co., 


| 


6.50| The Gurney Foundry Co., Ltd., lst Mtge. 12s, 1925-38. Offered by S. W. Straus, & Co., Inc. 
= Mesaba— Cliffs Iron Mining Co. Serial 6s, 1926-30. Offered by Union Trust Co., Cleveland. 


6.50! A. O. Smith Corp. lst Mtge. 6%s8, 1933. Offered by Dillon, Read & Co. and White, Weld & Co. 


7.00 
6.75 


Placed privately. 


100 


100 
100 


99-100 


100 
100 
100 


100 
100 
100 


100 
100 


100 


6.50 


6.50 
7.00 


7.00 
7.00 
7.00 





| 


6.00 





a | 
~] 











Company and Issue, and by Whom Offered. 










Boston & Providence RR. 15-Year Debenture 5s, 1938. Placed with Provident Institute for S; 
ings, Boston. 

Carolina Clinchfield & Ohio Ry. Equip. Trust 5%s “A,’ 1923-33. Sold througb Blair & C 
inc., New York, to Metropolitan Life Insurance Co. 


Chicage Milwaukee & St. Paul Ry. Co. Equip. Trust 5}2.8 “‘C,’ 1924-38. Offered by Natior 
City Co. and Kuhn, Loeb & Co 





Union Pacific RR. Equip. Trust 4i48 “C,”’ 1928-38. Placed privately by Kuhn, Loeb & Co. 
The Virginia Ry. Equip. Trust 5s “Dy, a 1924 38. Otfered by National City Co., Lee, Higginsc 
& Co., and Kissel, Kinnicutt & Co. 


- Co. 

Arkansas Central Power Co. ist Lien & Ref. Mtge. 6s, 1948. Offered by Harris, Forbes & Co 
Bonbright & Co. and Tucker, Anthony & Co. 

Boston Elevated Ry. 10-Year 6s, 1933. Offered by R. L. Day & Co., Estabrook & Co., Harri: 
Forbes & Co. and Merrill, Oldham & Co. 


son & Burr and Bankers Trust Co 
Gordon & Co., Detroit. 


& Sons, Marshall Field, Glore, Ward & Co., Blyth, Witter & Co., Bodell & Co., Hambieton 4 
Co. and Central Trust Co. of Illinois, Chicago. 


A. C. Allyn & Co., Inc. 


ruff Securities Co., Joliet, Lil. 


& Burr. 


National City Co. 


Philadelphia. 
& MacGregor, Pittsburgb, and Fenton, Davis & Boyle, Chicago. 


Hornblower & Weeks and Bond & Goodwin, Inc. 


Advance Bag & Paper Co., Inc., lst Mtge. Convertible 7s, 1943. Offered by Schibener, Boenning 
& Co., Philadelphia. 
Associated Simmons Hardware Co. Secured 6%s, 1933. Offered by Kidder, Peabody & Co., 
Continental & Commercial Trust & Savings Bank, and Halsey, Stuart & Co. 
a & Spencer (Hartford, Conn.) Ist Mtge. 7s, 1933. Placed privately by Putnam & Co., 
artford. 
os Kroeschell Co. of N. J. lst Mtge. 6s, 1£25-33. Offered by Lackner, Butz & Co., 
shicago. 
Livingston Baking Co. (Chicago) Ist Mtge. 6!4s, 1943. Offered by A. C. Allyn & Co., Chica 
Maverick Mills lst Mtge. 7s, 1943. Offered by Pearsons-Taft Co., Chicago. 
ee Lock Co. (Rockford, Ill.) lst Mtge. 6s, 1924-33. Offered by Hitchcock, Bard & Co., 
Chicago. 
Standard Bleachery Co. (Carlton Hill, N. J.) Ist Mtge. 7s, 1943. Offered by American Trust 
Co., New York, and Green, Ellis & Anderson, New York. 
United States Window Glass Co. (Morgantown, W. Va.) Ist Mtge. 7s, 1933. Offered by the 
Geo. W. Stone Co., Cleveland. 
eer. = Co. (Hastings-on-Hudson, N. Y.) Ist Mtge. 7s, 1923-38. Offered by Stanley & Bissel, 
JSleveland. 


American Investment & Realty Co. o Calif. lst Mtge. 6s, due serially to 1938. Offered by 
Blyth, Witter & Co. 

The East Sixty-Sixth Euclid Co. Ist Mtge. Leasehold 7s, 1924-35. Offered by Worthington, 
Bellows & Co., Cleveland. 

The Fensgate (Boston, Mass.) lst (Closed) Mtge. 6s, due annually to 1937. Offered by Puritan 
Mortgage Corp., New York. 

Great Republic Life Bidg. (Los Angeles) Ist Mtge. 6's, 1925-40. Offered by S. W. Straus 
& Co., Inc. 

Huntington Apartments (San Francisco) lst M.6'%s, 1926-43. Offered by S. W. Straus & Co., Inc 

Jackson Parkview Apartments (Chicago) Ist Mtge. 6'4s, 1926-43. Offered by S. W. Straus & 
Co., Inc. 

Thad E. Leland, Inc. (Detroit) lst Mtge. 7s, 1933. Offered by Fenton, Davis & Boyle, Chicago. 

Mercantile Arcade & Office Building (Los Angeles) Ist Mtge. 6%s, 1925-42. Offered by 8. 
W. Straus & Co., Inc. 

National Republic Building Corp. (Chicago) Ist Mtge. 6s, 1938. Offered by the First Wisconsin 
Co., Milwaukee, and National Bank of the Republic, Chicago. 

157 E. 72d St. Apt. Bidg. (N. Y. City) Ist M. 6s, 1924-38. Otfered by S. W. Straus & Co., Ine. 

The Sutliff-Carnegie Improvement Co. (Cleveland) Ist Mtge. Leasehold 7s, 1938. Offered by 
the Geo. W. Stone Co., Cleveland. 








Crosby Transportation Co. Ist Mtge. 7s, 1938. Offered by Wm. L. Ross & Co., Chicago. 


Central California Orchard Co., Inc., Ist M.7s, 1929-38. Offered by Stephens & Co., Los Angeles. 

Dollar Portland Lumber Co. lst Mtge. 7s, 1927-40. Offered by Carstens & Earles, Inc., San Fran. 

Garden Highway Orchard Co. Ist Mtge. 7s, 1938. Offered by Bradford, Kimball & Co., San 
Francisco, and Drake, Riley & Thomas, Los Angeles. 

La Habra Heights Co. (Los Angeles) Ist M. 644s, 1933. Offered by Wm. R. Staats Co., Los Ang. 

(A. J.) Matthews & Co., Inc., lst & Ref. Mtge. 6s, “C,"’ 1933. Offered by Liberty Central Trust 
Co. and Mississippi Valley Trust Co., St. Louis. 

Missouri River Bridge Co. Ist Mtge. 7s, 1943. Offered by Bartlett & Gordon and Lawrence 
Mills & Co., Chicago. 

Northern Illinois Supply Co. (Rockford, Ill.) Ist Mtge. 7s, 1924-33. Offered by Dangler, 
Lapham & Co., Chicago. 

Salt River Valley Water Users’ Ass'n (Roosevelt Dam Proiect) Serial 68, 1938-47. Offered by 
Banks, Huntley & Co.; M. H. Lewis & Co.; Carstens & Earles, Inc.; Drake, Riley & Thomas; 
California Co., and Stevens, Page & Sterling. 

Superior California Orchard & Vineyard Corp. ist (Closed) Mtge. 78, 1927-38. Offered by 
Bradford, Kimball & Co. and Shingle, Brown & Co., San Francisco. 

Sutter Butte Canal Co. (San Francisco) Ist Mtge. 614s, “‘A,’’ 1943. Offered by Cyrus Peirce 
& Co. and Bank of Italy, San Francisco. 
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SHORT TERM BONDS AND NOTES. 


(Issues Maturing Up To and Including Five Years.) 





To Yteld 





Amount. Purpose of Issue. Price. About, | Company and Issue, and by Whom Offered. 
_ $ Railroads ¥/- 
(,000,000 Addns. & bett’ts: other corp. purp a9 5.87 The Chicago Rock Island & Pacific Ry. Co. 3-Year Secured 5'%s, July 1 1926. Offered by 


é Speyer & Co. and Dillon, “ey ” Co. 
1,600,000, Improvements & extensions 5.25 Portland Terminal Co. 1-Year : , April 1 1924. Offered by Kidder, Peabody & Co., Boston. 
8,600,000 
Public Utilities | 
300,000 Refunding.__________.. eee ee ti) 6.70 Citizens Gas Co. of Indianapolis Gen. & Ref. Mtge. 7s, May 11927. Offered by Fletcher American 
Co. and Gavin L. Payne & Co., Indianapolis. 
10,000,000; Impts., add’ns, development, &¢ 99) 7.20 Empire Gas & Fuel Co. (of Del.) Ist & Ref. Conv. 7s, ‘‘B,’’ 1926. Offered by Halsey, Stuart & Co 


Haligarten & Co.; Goldman, Sachs & Co.; Lehman Bros.: J. & W. Seligman & Co.; Spencer 
Trask & Co.; Cassatt & Co.: E. H. Rollins & Sons: Ladenburgh, Thalmann & Co.; Paine, 
Webber & Co.: A. B. Leach & Co., and Anglo-London-Paris Co. 


<,000,000 Retire floating debt: additions _| 99 §.35 Pennsylvania-Ohio Power & Light Co. Secured 6s, June 1 1926. Offered by Lee, Higginson & 
0.; Drexel & Co.; National City Co.; Reilly, Brock & Co.; Graham, Parsons & Co.; Bonbright 

& Co., and Eastman, Dillon & Co. 
350, 000 General corporate purposes. ____-_- 9914 6.75 Wisconsin Power Light & Heat Co. 3-Year Coll. 6's,June 1 1926. Offered by Halsey, Stuart & Co, 





12 6: 50. 000 





7 _Equipment Manufacturers— 4 
830,000 Finance equipment leases__._____| - 5.50-6.00 Pennsylvania Tank Line Guar. Equip. Trust 6° Ctfs., Series “*B-2,’’ 1923-2 Offered by First 
National Bank, Sharon, Pa 








Other Industrial & Mfg.— 
1,800,000 Refunding ___._______ __.| 100 6.00 Baldwin Co. 3-Year 6s, June 1 1926. Offered by W. E. Hutton & Co., New York. 
3,000,000 Working capital: other corp. ‘purp. 98 6.75 Rome (N. Y.) Wire Co. 3-Year 6s, May 1 1926. Offered by Lee, Higginson & Co. 










4 800, 000 







Oil— 
1,000,000) Acquisition steel tankers __..| 100 6.50 Beacon Oil Co. (Boston, Mass.) Purch. Money 64s, serially to 1928. Offered by Kidder, Pea- 
body & Co. , 
204,000 New equipment _____. vr 5.50-6.00 Phillips Petroleum Co. Serial 6'4°% Equip. Trust Ctfs., 1923-26. Offered by Stix & Co., St. Louis. 





—_——._._ 


1,204,000 









- Miscellaneous —_ ~ . +43 
2,500,000 General corporate purposes — -« (}.25 Sugar Pine Lumber Co. Serial 6s, 1926-27-28. Offered by Anglo-London-Paris Co., First Securities 
- 0. and Security Trust Co., Los Angeles. 









‘ — ———$_ 











STOCKS. 


















Par or a Amount Price. To Yield 
No.of Shares Purpose of Issue Involved. |Per Share. About. ' Cc sina ane Issue, and by Whom Offered. 






















$ Public Utilities $ vi - ry 
200,000 Extensions ee 500,000) G2). 7.57 Arkansas Light & Power Co. 7% Cum. Pref. Offered by John Nickerson & Co. Pe Y. 
200,000 Refunding; improvements aoe 250,000 86 6.98 Coast Counties Gas & Electric Co. (Calif.) 6% Cum. Ist Pref. Offered by Geary, 









Meigs & Co., San Francisco. 
1,500,000 Extensions, acquisitions, &c____. 1,500,000 100 7.00 The Eastern Connecticut Power Co. 7% Cum. Ist Pref. Offered by Putnam & Co., 
Hartford, and Chas. W. Scranton Co., New Haven ; oe 
350,000 General corporate purposes 350,000) 93 7.53 Eastern Wisconsin Electric Co. 7% Cum. Pref. Offered by Paine, Webber & Co.,N.¥. 
10,258,950 New construction ; : 10,258,9: 00 20( par) _ |Philadelphia Electric Co. Common. Offered by company to stockholders. 






























, 12 858, %. 50 
ron, Steel, Coal, Copper, &c. Ss A ) 
300,000 Working capital. ____. inttbien 300.000 100 7 (0) Maynard Coal Co. (Columbus, O.) 7° Cum. Pref. Offered by W. W. Cary & Co., 
| Columbus, O. 
Other Industrial & Mf¢. ‘ : . 
625,000 Acq. of Calorizing Co. of Pittsburg 625,000! 25 (par) 8.00 The Calorizing Co. (Del.) of Cum. Conv. Partic. Pref. stock. Offered by Moore, 
Leonard & Lynch and F. Smithers & Co. ; 
400,000 Acq. Calif corp. of same name : 400,000; 100 7.50 Celite Co. 74%% Cum. Ist Pref “Aa? Offered by Pacific Bond & Share Co., Los 
| Angeles. 

1,000,000, New plant — ; _ 1,000,000) 100 8 (9 Commercial Solvents Corp. 8% Cum. Ist Pref. Offered by company to holders of 
Class ‘“‘A’’ and “*B” stock. : 
*19,665shs. Retire current debt an ee 1.474.875| 75 _. |\Computing-Tabulating-Recording Co. Capital stock. Offered by company to 

stockholders; underwritten. ; - 
1,000,000 Additional capital a 1.000.000) 100 7 (4) Dunean Mills (Greenville, S. C.) 7% Cum. Pref. Offered by ( harleston (S. C.) 
sec urity Co., J. W. Norwood, Greenville, 5S. C.; American Trust Co., Charlotte, 
N. C.: Citize ns & Southern Co., Savannah, Ga., and Wheat, Williams & Co., Inc., 
, Richm ond, \ — OC 
390,000 Additional working capita! _. 350,000 100 7.00 Eaton, Crane ‘& Pike Co. 7% Cum. Pref. ‘“‘A’’. Offered by F. S. Moseley&Co., 
; Boston, and Tifft Bros., Springfield, Mass. 6° ctook 
*40,000shs. Acquisition predecessor company 1,140,000) 28'¢ _ Globe Automatic Sprinkler Co. of the United States Cum. Partic. Class “A” stock. 
ay : Offered by Merrill, Lynch & Co . 
*90,000 shs.. Acquisition of constituent cos 3,780,000 42 _.. Munsingwear, Inc., Capital sok, Offered by Goldman, Sachs & Co., Lehman Bros. 
. and Lane, Piper & Jaffray, Minneapolis. . im 
900,000 New plant; working capital 900,000) 100 (par) _. |Newmarket Manufacturing Co. (Boston). Capital stock. Offered by company to 
stockholders. 
*15,000shs.' Additions. extensions, &¢_. 300.000 20 Travers Co. (Cincinnati) Class ‘‘A”’ stock. Offered by Channer & Sawyer, C incinns a 
702,800 General corporate purposes 702,800, 98); 7.11,\Weyenberg Shoe Mfg. Co. (Milwaukee) 7% Cum. Pref. Offered by second War 






Securities Co. and Morris F. Fox & Co., Milwaukee. 





11,672,675 





Land, Buildings. &c. 











200,000 1 sh. Pref. For , ' 1 ome ref Offered by Whiting 
125,000 -Finance construction of building 2 500.000 -1 sh. Com’$100 American Furniture Mart Bldg. Corp. (Chicago), ¢/. Pref. 2 _— } t+ fed. 
Common 7 7 
; Miscellaneous s Se y — nae ae + Pref. Offered by Metropolitan Bond 
250,000 Pay current debt: working capital 250.000 100 7) Associated Fruit Co. (Chicago) 7% Cum. Ist Fref. er y : 
Co., Chicago. ; > OCvrne Paire 
3,000,000 Additional capital 3.000.000' 99 7.07 Sherman, Clay & Co. (San Francisco) 7°, Cum. Prior Pref. Offered by Cyrus Peirce 






& Co. and Crocker National Bank, San Francisco. 








3,250,000 


FARM LOAN ISSUES 







To Yield | 
Amount. Issue. Price. About. Offered by a 


oo -_—- — 







or 
0 





Ss 
% 1,000,000! Greenbrier ¢ Lewisburg. W. Va.) Joint Stock 















Land Bank 5s. 1933-53___. 102 4.68 L. R. Ballinger Co. and Fifth-Third National Bank of Cincinnati. 
5,000,000, Kansas City (Mo. Joint Stock Land Bank . — ~o% 
9,000 10) 5s. 1933-53___. ” ee SS ne ee 102) 4.70 Blair & Co., Inc., First National Co., Detroit, and Kelley, Drayton & Co, 
1,000,000; New York and Pennsylvania Joint Stock i 
Land Bank 5s. 1933-53____-- 103 °4 4.55' Tucker, Anthony & Co. 
750,000 Pacific Coast Joint Stock Land Bank of San. - 
Francisco 5s, 1933-53 - -- 102?. 4.65 
75 Pacific Coast Joint Stock Land ‘Bank of a Meat Racurities 
aes eeetaed, , Ry 5s, 1933-53 102% 4 65) Harris. Forbes & Co., Wm. R. Compton Co., Halsey, Stuart & Co., Inc., First securities 
4 ee PBS DO SCCHSOOSSS é ; ‘ foer Gavinaa & T , ‘ D ‘ 
900,000| Pacific Coast Joint Stock Land Bank of Los = Co. and Security Savings & Trust Co., Portland. 
Angeles 5s, 1933-53- 102); 4.695 
600,000 Pacific Coast Joint Stock Land Bank of - 
Salt Lake City 5s, 1933-53. 102). 4.65 
000,000) Pennsylvania Joint Stock Land Bank : ; 
1,000,000 (Philadelphia) 5s, 1933-5 ; 103 4.62 Martin & Co and Brooke, Stokes & Co., Philadelphia. 
1,900, 000! Visginie- Casctina Joint Stock Land Bank Q2 4.75\Tucker, Anthony & Co., Mercantile Trust & Deposit Co., Baltimore; Hambleton & Co., 






s, 1¢ : --| 102 > = wWalet ; 
08, 3985-08...------- The Trust Co. of Norfolk, Va., and F. E. Nolting & Co. 


_l2, 2 500. Of i aaa ate a 















FOREIGN GOVERNMENT LOANS. 






















To Yield vd 
Amount. | sssue. eae Price. About. Offered by 













$ * > ae 
Re 0-Year 514° External ; 2 i 
4,500,000 —— Bg ree of sve l 196 Ts eaanaabe 974 5.65 W. A. Harriman & Co. and Guaranty Co. of New York. 



















—aa 





—_——__-_—_—_——_—_- 


* Sh res of no ar value. = = heaed at ' rir ice 
* Shares of ales are taken at par. while in the case of common stocks the amount is Dust d on the offering price. 
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THE STATE OF TRADE—COMMERCIAL EPITOME. 
Friday Night, June 29 1925. 

Wholessle business in the United States is for the most 
part quiet. It feels the effect of high costs of production 
from high labor costs, a lessened consumption, some slacken- 
ing of buying, making trade rather quieter than in the usual 
midsummer lull. There is somethin, like a buyers’ strike in 
it is a silent protest against something too much 
like war prices over four years and a half after the ending 
of the war. How excessive labor costs which are eating at 
the very heart of American trade are to be corrected, remains 
to be seen. but to some it looks as though employers will 
take a leaf out of labor’s own book and strike. Employers 
are Jearning how. Experience is a rough teacher but an ef- 
fective one. The manufacturer finds that he cannot easily 
sell his high cost goods. So, if he makes cotton goods he is 
running his New England mills on a three to four-day week 
and seizing every chance to close them for longer periods. 
Some big Massachusetts and Rhode Island plants will close 
all next week. In this way a piling up of stocks at least is 
obviated. And though building is active on old contracts 
there is noticeably less disposition to contract for building 
ahead. The contractor never knows when the workers will 
desert him or demand higher wages. Costs are too high on 
material and labor. Besides, extravagant as are the wages 
paid, labor, incredible as it may seem, is less efficient than 
when wages were much smaller. This, in a sense, is burning 
the candie at both ends, as labor will sooner or later find to 
its cost. Greater folly could hardly be imagined. In other 
words, high operating expenses for transportation and for 
mill production press heavily upon the American people. 
The exactions of labor are becoming a source of universal 
complaint. Sooner or later public opinion will crystallize to 
the point where a correction of such a glaring evil will be 
demanded. The American people are a patient people, but 
there is a point where patience ends, where forbearance 
ceases to be creditable. And nothing trver was ever said of 
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shutdown is designated as a vacation. 
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the people of this country than was said nearly a hundred | 


years ago by a once famous statesman: “The sober second 
thought of the people is never wrong and is always effi- 
cient.” 
a fair chance, a fair compensation for its valuable services 
to society, and laws have been enacted to that effect. But 


they were never designed to serve as a cloak for oppressing | 
And it may as well Le understood that nothing | 


the people. 
of the kind will be tolerated indefinitely. 

Meantime the farmer finds that wheat has declined to the 
lowest price this year. It has reached a point close to $1 at 
Chicago. But it cost something like 22 cents to get the wheat 
to the big distributing markets, so that the farmer gets noth- 
ing like $1. The price of wheat during this week has fallen 
somes to 4 cents, and corn nearly 5 cents. Part of this de- 
cline is due, it is true, to bette weather and more favorable 


crop reports. But it is also due in no small degree to the | 


fact that the American farmer can be undersold by foreign 
competitors in the European market. He is suffering from 
high costs of all kinds. There is a scarcity of farm labor; 
that is a so-called scarcity. It is largely artificial and due 
to the 3% immigration law. This also reacts on the South- 
ern cotton farms. There is a large exodus of negro laborers 
from the South to the North, under the stimulus of high 
northern wages. Labor dictated the 3% immigrution law. 
It should be expunged from the statute books at the earliest 
possible moment. To all intents and purposes it operates as 
an attack upon American business, a clog on American pro- 
duction, and a serious tax upon the American people. It 
oppresses the ultimate consumer who, of course, pays the 
high prices made by high labor costs. 

Meanwhile the warm weatler of late has helped retail 


_$1a week was granted by the Haverhill Shoe Manufacturers’ 
The people have been willing that labor should have | 
workers benefit by the advance, which is effective the first 
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and jobbing trade in seasonable goods to some extent. New 
Kngland cotton and shoe manufacturing, however, has | 


slowed down very susceptibly. Iron and steel trade as a 
rule is light at some decline in prices, though railroads are 
buying heavily. 


cotton to Europe are far behind those of last year. The ex- 


ports of corn are some 60,000,000 bushels behind the total of 
Wheat exports are some 50,000,000 bushels 
3ut they consist very 


a year ago. 
larger than at this time in 1922, 


| hour, or $8 a day. 
Cotton trade is quiet and exports of raw 


ne eee + 


self-appointed mentors of American business touched wit] 


| tional crafts. 





largely of Canadian wheat. Even at lower prices expo 
business in American wheat is unsatisfactory. Meanwhil 
too, bank clearings at this centre continue to decrease. Ch 
cago iobbers report that they have had sales during the las 
six months anywhere from 10 to 20% larger than in the sam 
period last year. The weather of late has been good for th 
grain and cotton crops. situminous coal has been quiet an 
tending downward, though anthracite has sold pretty wel 
with a possibility of a strike looming ahead if the deman 
for an increase in wages of 20% is not granted. Oil price 
have declined. Car loadings are very large. Collections ar 
rather better. 

Merchants have naturally regretted the recent declines il 
the stock market and the gloomy outgivings of some of th 
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“the foible of omniscience.” Merchants are sorry to see som: 
stocks at the lowest point of the year as well as the decline 
in foreign exchange, the deadlock in the Ruhr, and the hal 
in American production. The tone of business continues t¢ 
be conservative and it will be until the general outlook clears 
up. Sooner or later there will be a revival of business, but it 
will be gradual, no doubt, as long as high costs teach the les. 
son of caution to the commercial community of the United 
States. 

The B. B. & R. Knights mills of Massachusetts and Rhode 
Island will be closed all next week. For some time past they 
have been running on a 3 to 4-day week. At Lowell, Mass., 
the Merrimac mills will close from June 30 to July 9. The 
Maine cotton mills 
oppose the proposed 48-hour week law for that State. At 
Philadelphia on June 25 an agreement was signed partially 
ending the clothing workers’ strike, which has been in effect 
here since June 1. <At Springfield, Mass., on June 26 a 
clothing workers’ strike to enforce a demand for a 25% wage 
increase, so-called better conditions and a 44-hour week, 
went into effect at the factory of Asinof & Sons’ Manufac- 
turing Co. The company employs 750 and the strikers claim 
250 left their work and an additional 150 remained at home. 
At Haverhill, Mass., on June 25 a voluntary wage increase of 
Association to the women packers. Approximately 1,000 
working week in July. 
factory in the city. 

At Scranton, Pa., on June 26, 400 delegates, representing 
the 155.000 anthracite mine workers of the Pennsylvania 
fields, opened their wage convention. Wage and other de 
mands will be formulated by the convention to be used as a 
basis in negotiating a new working agreement with the oper- 
ators. The present agreement expires August 31. On June 
29 a demand for 20% increase in the contract wage scale, 
with an incraese of $1 a day for all men paid by the day, 
was presented to the convention for adoption and submission 
to the mine owners next week. At Youngstown, Ohio, on 
June 28, wages of iron puddlers for the July-August period 
were advanced from $12 12 to $1388 a ton. Of this advance 
$1 a ton resulted from the increase in the base rate from 
scale for the year starting July 1, granted at the Atlantic 
City conference recently. Bar iron finishers’ wages were 
correspondingly increased. 

The recent increase in building trades wages to 115,000 
workers, raises the wage cost for the next six months some 
$20,000,000. This is due partly to the payment of bonuses. 
Most of the workers received an additional $1 a day, but in- 
creases of S2 a day in the basic rate were awarded to brick- 
layers, plasterers, hoisting engineers and one or two addi- 
The estimated wage increase of $18,600,000 
excluded overtime pay, which will probably increase the 
labor costs in the next six months an additional $1,400,000, 
making the total wage increase until Jan. 1 1924 approxi- 
mately $20,000,000. One of the almost grotesque features of 
these wage raises is that the common laborer is paid $1 an 
Many of them in this preposterous state 
of things earn higher wages than mechanics in the skilled 
trades, who are laid off frequently because of weather and 
other conditions. They are paid more than some men in the 
professions. Bricklayers’ helpers, who pipe the brick and 
mortar on the scaffolds, receive $1 an hour and have steadier 


The increase will be paid in every 
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work than bricklayers. When the skilled men are laid off on 
account of rain or shortage of material the laborers are set 
to work in the interior of the building to clean up. The la- 
borers receive $44 for a 44-hour week, excluding overtime, 
in these topsy-turvy times. 

Just as the bricklayers’ strike was being settled, more than 
2.600 inside iron workers in about 215 plants in Greater New 
York started a walk-out on June 25 which tied up metal 
work on all new buildings in the city. The strike is to gain 
a 44-hour week, a recognition of the union and closed shop 
conditions, whereas the closed shop is a restraint of trade 
and an invasion of the rights of the individual worker. Many 
independent metal contractors at once granted the demand. 
Others are likely to follow. This left the strike directed 
against the Allied Building Metal Industries Association, 


which controls about 40% of the inside metal work of the ' 


city. 

Longshoremen here on the docks of the United States. 
Cosmopolitan and Munson lines in Hoboken, who struck a 
few days ago very soon went back to work. Representatives 
of the men said they had gone back to work on the old basis 
of 18 men in a gang and 10 men in each hold. 
decided to put only eight men in a hold. 

A reduction of 7 to 131%4% on casings, 4 to 11% on tubes 
and 2% to 10% on solid tires was announced by the B. F. 
Goodrich Co. on June 25. 

At Manchester, Eng.. the Master Cotton Spinners’ Federa- 
tion has decided that mills spinning American cotton shall 
continue to work half time throughout July and August. 
This will affect 100,000 spinners and 200,000 weavers. 

The hot wave returned on Sunday, June 24, when the mer- 
cury mounted to 91, attended witb prostrations and deaths. 
On the 25th it was up to 95. High temperatures prevailed 
over the Eastern and Southern States, the Great Central 
valleys, and the reginn of the Great Lakes. It was 100 de- 
grees and more in /arious parts of the West last Monday. 
At Chicago it was 36. On the 26th inst. here it was 91, but 
late in the day a rain storm and hurricane broke the hot 


wave. for several days it has been cooler, with rains on 
Thursday. To-day at 2 p. m. it was 69 degrees at Chicago: 


on Thursday the thermometer fell to 60. 





York 


Increase in Chain Store Sales in New 
Federal Reserve District. 

“A continued large volume of business is indieated by 
reports of chain store systems for May,” says the July 1 
issue of the ‘“‘Monthly Review of Credit and Business Con- 
ditions’’ by the Federal Reserve Agent at New York, which 
also states: 

Sales by all types of stores were larger than in May 1922, 


centages of increases were somewhat larger than in April. 
follow: 


and the per 
Detailed figures 





Number of DOLLAR SALES DURING % Change 



































’ _ Stores. May. | in Sales 
Type of Store. (In Percentages). ‘per Store, 
May | May ——— —_———————| May1922 
1922. | 1923. 1919.;1920.;1921.,1922.;1923. toMay °23 
Grocery .......-..-- 11,3823, 13,885 69 | 110 | 87 |100 |128 | +4.7% 
Apparel________--- | _ 373) 438) 60 | 88 | 92 | 100/127! +8.3% 
Ten-Cent______.-_- | 1,747) 1,827; 75 | 89 | 87 | 100 | 119) +14.2% 
| ess | 278 309 83 !100/102 100/111 | 40.1% 
——— 204| 243 81 | 120 | 111 1100 |}110 | —7.5% 
Cigar_____---- ----| 2,440, 2,747, 79 | 105 | 101 | 100 | 104 | —5.8% 
Total _ __--------'16,365.19,449| 72 '103 | 901100 !123 | 43.3% 
Wholesale Trade in New York Federal Reserve District 
in May Above That of Year Ago, but Less Than 


Preceding Two Months. 

According to the July 1 issue of the ‘‘Monthly Review of 
Credit and Business Conditions’? by the Federal Reserve 
Agent at New York: ‘“‘May sales by wholesale dealers in 
this district, while well above those of May a year ago, were 
less than in March and April. This decrease,” says the 
Bank, due in part to seasonal tendencies but not 
entirely, as the decline between 
this year than usual.” The Bank adds: 

In order to reveal the changes in wh-=lesale trade independent 
usual seasonal fluctuations, this bank has prepared an index of wholesale 


*s Was 


of the 


trade for this district in which the figure for each month is shown as a 
percentage of an estimated normal. Normal trade may be interpreted to 
mean the trade which might reasonably be anticipated in view of the usual 


seasonal fluctuations, and growth from year to year. Allowances 


made for price changes by dividing the dollar sales each month by a pric 
index computed for the commodities inciuded. Figures reported by 122 
dealers in ten lines have heen included in thie ir.de x. kach commodi y has 
heen weighted in accordance with its relative importantce in the trade 
of this district. : 

In February the volume { roods Sv id was [4% above the estimated 
normal, in March it was 1] above, in April 5, and in May 3' 


in sales as 
Sales of 


St jncreast 
tool dealers. 
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In May, as in several months previous, the 
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compared with a year ayo was reported by m 





ee 


The lines had | 





ae ee aes Cee 


| the first time. 
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clothing, especially of women’s clothing, were also large, as retailers who 
under-estimated their spring requirements continued to place orders for 
immediate shipment. The smallest gain over sales for a year ago was 
made by dry goods dealers because of the unwillingness of buyers to make 
commitments for the future in view of the unsettled sato of the raw cotton 


market. Detailed figures are shown in the following table. 
Dollar Sales During May (In Percentages). ® 

1919. 1920. 1921. 1922. 1923. 
Machine tools 363 584 107 100 321 
Jewelry __ _- salanel _.240 247 109 100 158 
Clothing ___ =a 123 133 90 100 139 
(a) Men’s — —— 158 88 100 124 
(6) Women’s ee ..153 116 91 100 149 
Diamonds —————s 187 64 100 137 
Shoes 182 185 110 100 125 
Hardware. 108 136 88 100 119 
Stationery 107 149 94 100 116 
Groccries_ 138 175 101 100 111 
Drugs - 7 95 97 93 100 111 
Dry goods___. acne ..101 134 114 100 107 
Total (weighted) .-123 152 100 100 118 








Federal Reserve Bank of New York on Increasing 
Sales of Department Stores. 

Largely because of increases in sales of women’s read y-to- 
wear silk and woolen goods and house-furnishing goods, May 
sales by department stores in this district were 9.4% above 
those of May a year ago, according to an item on department 
store business, which will appear in the July 1 issue of the 
“Monthly Review of Credit and Business Conditions’ by 
the Federal Reserve Agent at New York. The “Review” 
will say: 

This gain is somewhat larger than the average for the past few months. 
For the first five months of the current year sales were 7.5% above those 
for the corresponding period a year ago. 

Sixteen of the largest stores reported sales by groups of departments for 


The per cent change in sales from May 1922 to May 1923 
is shown in the following table for 11 major classifications: 


Silk goods- | ee rare eee +22.3 
Woolen goods____-___--- - aeitiaweed ann +19.7 
Women's and misses’ ready-to-wear _— +16.2 
House furnishings. +-15.7 
Shoes . ‘ +12.0 
Cotton goods__. arial eee 
Furniture... __-- ee ae adie oe ibaa +10.0 
Women’s ready-to-wear accessories . Ee Sn a +6.8 
Men’s and Boys’ wear = aioe (ible atinnie einai: San 
Hosiery — a ; ee | ee 
Miscellaneous (all other) - oe ee eee 

Total _ ; . +9.4 


The total cain in sales has been computed from data furnished by stores 
which reported only total sales as well as by those which supplied the 
more detailed information. 

The gain in sales as compared with May 1922 was due in part to higher 
prices, The average sales check increased from $2 61 last May to $2 85 
this year or 9%. Probably not all of the increase was due to higher prices 
as merchants report that the people are buying a somewhat better quality 
of merchandise this year. 

Stocks held by department stores on June 1 were 7.3% larger, measured 
by the selling price, than those held a year ago. As sales have increased 
more than stocks the rate of stock turnover is more rapid. Between 
May 1 and June 1 there was a small decline in stocks, a change which 
usually occurs at this season. 

Sales by mail order houses in May were 39% above those of May a 
year ago, a somewhat larger increase than that reported in March and April. 

Detailed figures are shown in the following table: 
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Net Sales During May. Stock on Hand June |. 
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(In Percentages) (In Percentages) 
11919 . 1920 = 1922 11923 .|1919 .!1920 .|1921 .{1922 .{1923 . 
All Dept. Stores.__| 84 | 110 | 96 | 100 | 109 | 76] 118} 99 | 100 | 107 
New York_. 83 | 116 | 95 | 100} 108 | 75 | 117} 98 | 100 | 105 
Buffalo __ 85 | 98 | 98 | 100 | 109} 82 | 115 | 104 | 100 | 107 
Newark . 86 | 111 | 101 | 100 | 121 | 79 | 134] 101 | 100 | 117 
Rochester | 78 | 104 | 102 | 100 | 114 | 83 | 144 | 102 | 100 | 118 
Syracuse _ - | 89 , 108 103 100 113; 98 | 162 | 120 | 100 108 
Bridgeport - 102 | 119 | 107 | 100 | 109 | 81 | 118 | 96 | 100 | 102 
Elsewhere in 2nd! : 

District | 85 | 107 | 97 | 100 | 108 | 82 | 106 | 101 | 100 | 111 
Apparel stores 83 | 91] 96 | 100] 108} 58] 98 | 90 | 100 | 107 

Mail order houses.’ 106 125 84; 100; 139) . ms 
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Federal Reserve Board’s Summary of Business 
Conditions. 

In its monthly summary of business and financial condi- 
ditions throughout the several Federal Reserve districts, 
made public June 27, based upon statistics for May and June, 
the Federal Reserve Board states that “production and ship- 
ment of goods continued in heavy volume during May; 
the volume of employment was sustained and many wage 
advances were reported. Wholesale commodity prices 
declined during May and the early weeks of June.’ The 
Board continues: 

Production of iron and steel, sement and petroleum was larger in May 


| than in any previous month, and mill consumption of cotton was close to 


' maximum. 


| industries. 
| cities in the value of permits granted which represent 


—— 


The high level of production in these industries, together wih 
increases in practically all other reporting lines, is reflected in an advance 
of 2°% in May in the Federal Reserve Board's index of production in basic 
In the building industry there was a further decline in principal 
prospective building 
which represent actual current 
are reported in the 


operations. Contract awards, however, 
undertakings, continued to increase, though declines 
New York and Chicago Districts. 
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This industrial activity has been accompanied by a slight increase of 
employment at industrial establishments. The demand for labor was 
also reflected in a Jarger number of wage advances during the 30-day period 
ending May 15 than in any earlier month this year and average weekly 
earnings in all reporting industries increased by 3.8%. The advances were 
most general in the cotton, stee!, meat packing and sugar refining industries. 

In A@vriculture the condition of both winter and spring wheat is reported 
less favorable than a year while the condition of the cotton crop is 
slightly better than last year, owing entirely to more favorable growing 
conditions in Texas \ sh labor is reported from most sec- 


tions of the country 


AgzO, 


ortage of farm 
Trade. 

Active distribution of commodities is indicated by heavy movement of 
merchandise and miscellaneous freight, and car loadings continue to exceed 
all previous records for this season. In certain lines of trade a decline in 
the volume of manufacturer's orders for future delivery is reported. The 
volume of both wholesale and retail trade was larger in May than in April. 
Among the wholesale lines sales of meat, hardware and shoes showed 
particularly large increases, while sales of clothing and dry goods decreased. 
The Reserve Board's index of wholesale trade, which makes no 
allowance for seasonal changes, was 5% higher than in April and 14% 
higher than a year ago. Sales of department stores increased about 9% 
in May, and all reporting lines of chain store business reported increases. 
Mail orders sales were 6°, less than in April, but were larger than in any pre- 
vious May. 


Federal 


Wholesale Prices. 

Price declines were reported during May and the first three weeks of 
June for a large number of commodities. All of the nine groups in the 
Bureau of Labor Statistics index, except food and house-furnishings, show 
decreases for May and the average for all commodities declined by 2%. 

Bank Credit. 

Loans of reporting member banks in principal cities, which had been in- 
creasing since the early part of the year, declined by $115,000,000 between 
May 16 and June 13. Bank holdings of Government securities, which 
increased by over $100,000,000 in connection with the Treasury transac- 
tions of May 15, later declined as the securities were distributed by the banks 

These decreases in loans of member banks and the receipt during May of 
$45,000,000 of gold from abroad were accompanied by a decrease in the 
earning assets of Federal Reserve banks of $120,000,000 for the four weeks 
ending June 21. At that time the volume of Federal Reserve bank credit 
in use reached the lowest point since the opening of the year and approached 
the low point reached in August, 1922. Reserve bank holdings of bankers’ 
acceptances and Government obligations are now lower than at any time 
since early in 1922. 

The total volume of money in circulation increased by $38,000,000 
between May 1 and June 1, the increase being chiefly in gold and silver 
certificates, rather than in Federal Reserve notes. 

Money rates continued to show a slightly easier tendency. The June 15 
issue of $150,000,000 6-months ‘Treasury certificates carried a rate of 
interest of 4%, compared with 44% on a similar issue sold in March. 








Federal Reserve Bank of New York on Banking Con- 


ditions in Local District--Decline in Bank Loans. 

According to the July 1 number of the ‘““M9nthly Review”’ 
of the Federal Reserve Bank of New York, made public 
yesterday (June 29), the decline in bank loans in recent 
weeks in the Federal Reserve District of New York has been 
more marked than in other centres. The Bank continues: 

Declines in loans on stocks and bonds and loans made largely for com- 
mercial purposes began several weeks earlier than in other centres and the 
declines have been relatively larger. 

On June 16, accompanying a flow of funds to New York and the easing 
in money conditions which customarily follows quarterly tax dates, loans 
by the Federal Reserve Bank of New York to member banks fell to $126,- 
000,000, the lowest figure this year, and total earning assets to $184,000,.000. 
the lowest since 1917. 
ti Later in June, following the collection of income tax checks, and in con- 
nection with payments in this district on heavy new financing and a return 
movement of funds to the interior, loans to member banks increased to the 


The Week With the Federal Reserve Banks. 

Aggregate increases of $55,800,000 in earning assets, of 
which $42,400,000 represents an increase in discounted and 
purchased paper and $13,400,000 an increase in United 
States securities, are shown in the Federal Reserve Board’s 
weekly consolidated bank statement issued as at close of 
business on June 27, and which deals with the results for the 
twelve Federal Reserve banks combined. Deposit liabilities 
show an increase for the week of $15,300,000. Federal Reserve 
note circulation increased by $4,600,000. while cash reserves 
fell off $12,500,000. In consequence of these changes the 
reserve ratio shows a decline for the week from 77.6 to 76.9‘ he 
After noting these facts, the Federal Reserve Board proceeds 
as follows: 

Holdings of discounted bills show a further advance of $43,900,000. 
The New York Reserve Bank shows an increase of $21,500,000 in its hold- 
ings of discounted paper, Chicago an increase of about $17,000,000, San 
Francisco an increase of over $10,000,000. and four other banks a combined 
increase of $9,300,000. Decreases in the holdings of discounted paper 
totaling about $14,000,000 are shown for the Boston, Atlanta. St. Louis, 
Minneapolis and Kansas City banks. 

Gold reserves show a decline for the week of $18,300,000. The gold 
movement, partly through the settlement fund, was largely away from 
New York City, the local Reserve Bank reporting a decrease in its gold 
reserves of $36,100,000. Chicago reports a decrease of $5,800,000. and 
smaller decreases, totaling $6,800,000, are shown for five other Reserve 
banks. The largest increase in gold reserves for the week, amounting to 
$9,100,000, is reported by the Cleveland Bank: St. Louis shows an increase 
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levels previously prevailing. Holdings of bankers acceptances and Govern" 
ment securities remained close to the low figure of June 16. 

Accompanying reduced activity in the security markets and somewhat 
diminished forward ordering by manufacturers and others, there was a 
decline in the rate of turnover of bank deposits in New York City and cer- 
tain other centres as well. 








Agreement Signed by Bricklayers and Mason 
Builders for Two Years. 

The Mason Builders’ Association and officials of the brick- 
layers’ and bricklayers’ helpers’ unions signed agreements 
on June 25 guaranteeing to the bricklayers a wage of $1 50 
an hour and to the bricklayers’ helpers a wage of $1 an hour 
until May 1 1925, a period of almost two years. The meet- 
ing of the three factions followed a verbal agreement attained 
last week, immediately succeeding which the bricklayers 
and their helpers began to return to the work of the Mason 
suilders’ Association, which they had struck on May 21. 








Cement Workers Strike for More Pay in Local Building 
Trades. 

With the bricklayers’ strike settled by the granting of the 
strikers’ demand for $12 a day, 2,000 cement workers in the 
local building trades, members of Concrete and Cement 
Workers. Locals 6. 18 and 20. walked out on June 22 for 
30 cents a eay extra compensation, asking $7 50 instead of 
$7 20 for eight hours work. About 600 laborers, members of 
an independent local, remained at work, observing an agree- 

with the Masters League of Cement Workers, as the 
known. Much of the construction work 

affected by the walkout consists of foundation and excava- 
tion operations, and loft building, laving cement 
and dwelling houses that are being infished in 


ment 
contractors are 
factory 
sidewalks, 
The employers expect to man the more important 
holding that plenty of common 
when offered 90 cents 


Stucco. 
jobs with willing workers, 
will be 
an hour and steady employment. 


+} : <r 
laborers attracted to the CID 








Wage Increase by Haverhill Shoe Manufacturers. 

A voluntary wage increase of $1 a week was granted on 
June 25 by the Haverhill Shoe Manufacturers’ Association 
to the women packers. Approximately 1,000 girls benefit 
by the advance, which is effective the first working week 
in July. The increase will be paid in every factory in the 
city, as the factories outside the association have agreed to 
abide by the price paid in the association plants. The girls 
now receive $19 for some classes of work and $21 50 for others. 








Automobile Production—-Correction. 


Since the publication by us last week 2831) of the 


figures of May 1923 production of automobiles by the De- 


(page 


f 


partment of Commerce, the Department reports the follow- 


ing revised figures for that month: 
Passenger cars, 350,180, instead of 344,690 
Trucks, 42 983, instead of 42,817 


nd 


Di 
of $7,200,000 and smaller increases, aggregating $14,200,000, are shown for 
the Philadelphia, Boston and Richmond banks. 

Holdings of paper secured by Government obligations increased during 
the week from $352,700,000 to $383 ,300,000. Of the total held on June 27, 
$243 ,000,000, or 63.4%, were secured by United States bonds, $121.500,000, 
or 31.7%, by Treasury notes, and $18,800,000, or 4.9%, by Treasury cer- 
tificates, compared with $225,000,000, $110,200,000 and $17,500,000 re- 
ported the week before: 

The statement in full in comparison with preceding weeks 
and with the corresponding date last year will be found on 
subsequent pages, namely pages 2970 and 2971. A summary 
of changes in the principal assets and liabilities of the Reserve 
banks, as compared with a week and a year ago, follows: 


Increase (+) or Decrease (—) 
Since 

June 20 1923. June 28 1922. 
Total reserves. --------------- —$12,500,000  +$54.100,000 
Gold reserves - -----. —18.300.000 +89'900.000 
Total earning assets - -- - -- : a 455.800.000 65500 000 
Discounted bills, total_---------- + 43,900,000 +305.900.000 
Secured by U.S. Govt. obligations + 30,600,000 + 193,400,000 
Other bills discounted - - --- -_ - -- + 13,300,000 + 112,500,000 
Purchased bills. - -.------_--- —1,500,000 +50.200.000 
United States securities, total - -- --_- +13,400,000 —421.600.000 
Bonds and notes --------------- —400 ,000 —116.500.000 
U.S. certificates of indebtedness - - _ +-13.800,000 —305.100.000 
Total deposits ----------------------- + 15,300,000 —2.700.000 
Members’ reserve deposits --- -- -_---- —£.600.000 +9'400 000 
Government deposits.____________- p +23 200.000 + 200.000 
Other deposits. -.-..-..-----.------- | —1,300,000 5 300 000 
Federal Reserve notes in circulation -_-____ + 4,600,000 + 192.500.000 


F. R. bank notes in circulation—net lia 


DAG bukgutcétivtbebebesiaekbowss —65,.700.000 
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The Week with the Member¥Banks of the Federal 
Reserve System. 

Aggregate reductions of $226,000,000 in demand deposits, 
as against a total increase of $109,000,000 in Government 
deposits, in connection with collection of checks in payment 
of income and profits taxes and the allotment on June 15 of 
a new series of Treasury certificates, are shown in the Federal 
Reserve Board’s weekly consolidated statement of condition 
on June 20 of 774 member banks in leading cities. It should 
be noted that the figures for these member banks are always 
a week behind those for the Reserve banks themselves. 

Total loans and discounts show a reduction for the week of 
$33,000,000. Loans on corporate securities decreased by 
$31,000,000, loans on Government securities by $6,000,000, 
while all other, mainly commercial loans and discounts, 
show a further advance of $4,000,000. Security investments 
increased by $42,000,000. Of the total increase, about 
$30,000,000 represents an increase in Treasury certificates, 
$5,000,000 an increase in other Government securities, 
and $7,000,000 an increase in corporate and other securities. 
Further comment regarding the changes show by these 
member banks is as follows: 


Member banks in New York City report decreases of $39,000,000 in 
loans on corporate securities, and of $5,000,000 in loans on Government 
securities, as against an increase of $11,000,000 in all other loans. Their 
security investments show but a nominal change, a decrease of $9,000,000 
in Treasury notes being offset by an equal increase in other investments. 
Their net demand deposits show a reduction of $47,000,000, while their 
Government deposits advanced $27 ,000.000. 

Borrowings of the reporting institutions from the Federal Reserve 
banks increased from $441,.000,000 to $462,000,000, or from 2.7 to 2.8% 
of their combined loans and investments. For member banks in New 
York City a decrease from $118,000,000 to $78,000,000 in their borrowings 
from the local Reserve bank and from 2.3 to 1.8% in the ratio of these 
borrowings to total loans and investments is noted. 

In keeping with the substantial decline in demand deposits, reserve 
balances of all reporting institutions show a decrease of $22,000,000, and 
those of the New York City members a decrease of $5,000,000. Cash 
in vault fell off $11,000,000, the New York City members reporting a 
decrease of $2,000,000 under this head. 

On a subsequent page—that is, on page 2971—-we give the 
figures in full contained in this latest weekly return of the 
member banks of the Reserve System. In the following is 
furnished a summary of the changes in the principal items 
as compared with a week and a year ago: 

Increase (+-) or Decrease (—) 

Since 
June 21 1922. 
+- $906 ,000 ,OOO 

—36 ,000,000 

+- 243,000,000 
+-6§99 ,000 ,O0OO0 


June 13 1923. 
-$33 ,000,000 
—t) .000 ,O00 
31,000,000 
+-4 000,000 


Loans and discounts, total . 
Secured bu U.S. Govt. obligations _ __ 
Secured by stocks and bonds~_----- 
All other _-_~_.- 


Investments, total + 42,000,000 +312,000,000 
U. S. bonds_--- + 10,000,000 +-159,000 ,000 
Treasury notes_ _- —5 000 ,O0O0 + 424,000,000 
Treasury certificates -+- 30,000,000 —112,000,000 
Other stocks and bonds. —_ +7 000,000 ~159,000 ,000 

Reserve balances with F. R. banks-_-_--_- —22 ,000 ,000 +11,000,000 

Cash in vault i1,000,000 + 2,000,000 

Government deposits _ . +- 109,000,000 +77 ,000,000 

Net demand deposits - - —226,000.000 —98 000 ,000 

Time deposits-------- ; a +- 5,000 ,OOO 4+-6§67 ,000 ,000 


Total accommodation at F. R. banks__. + 21,000,000 +-339 000,000 








Proposed Call for Deposit of Mexican Bonds July 9 


Under Plans for Readjustment of Debt. 

The intention to issue a formal call on July 9 for the 
deposit of Mexican bonds under the agreement of June 16 
1922 between the Mexican Government and the International 
Committee of Bankers on Mexico, was made known infor- 
mally on June 28 by T. W. Lamont of J. P. Morgan & Co., 
and Chiarman of the International Committee. Regarding 
this the New York “Commercial” of yesterday (June 29) 
said: 

No statement was made by Mr. Lamont as to what percentage of de 
posits would be required before the plan could be declared operative. From 
other sources, however, it was learned that if 50% of the 28 different Mexi- 
can bond issues outstanding are deposited the plan will be declared operative 
and interest payments made as per schedule. 

Of the issue which will get 100% payments of current interest during 
the 5-year period of 1923 to 1927, are the 5% consolidated external gold 
loan of 1899, 4% external gold loan of 1910 and the 6% 10-year Treasury 
notes of 1913, Series A, of which the 5s are listed on the New York Stock 
Exchange and the 4s and 6s on the New York Curb Market. 

We also quote the following from the “Daily Financial 
America’”’ of yesterday (June 29): 

In connection with his announcement of the date of the call for the deposit 
of Mexican Government bonds, Mr. Lamont made public copies of the 
following statement which he gave to “El Excelsior,’’ a daily newspaper 
of Mexico City, under date of June 23, and which was in reply to an article 
published by that paper: . 

“My attention has just been called to your issue of June 16 in which you 
speak of the delay in issuing the call for deposit of Mexican Government 
bonds under the agreement which was executed in New York a year ago 
between Finance Minister de la Huerta and the International Committee of 
Bankers on Mexico, of which I have the honor to be Chairman. In your 
article you speak, if you will allow me to say so, as if there were some hidden 
or mysterious reason for the undoubtedly long delay in calling for the de- 











posit of bonds, which I am very glad to say is net the case, and for the in- 
formation of ‘‘Excelsior’’ and its readers I may say that I anticipate that the 
official call will be issued in the very near future. 

“If I may for a moment review the situation you will perceive that the 
delay has not been as unreasonable as you appear to indicate in your article. 
First, you will recall that the agreement was not ratified by the Mexican 
Congress until Sept. 30 last. Until such ratification took place, it was, of 
course, quite impossible for the <‘ommittee to make any definite move in 
calling for the deposit of bonds, as such a move, in anticipation, might have 
been construed as a discourtesy to the Mexican Government. As soon 
as your Congress had ratified the agreement steps were immediately taken 
to arrange the complex detail prerequisite to the call for a deposit of bonds. 

“The chief thing necessary was the preparation of an omnibus form of 
deposit agreement which could be used equally well in the case of bonds 
deposited in Americ, in England, in France, in Belgium, in Switzerland, 
in Holland and in Germany. Now you will recall that the tax laws of these 
various countries differ very greatly. In many of the countries a receipt 
in certian form is subject to heavy stamp duty. If the Mexican bond- 
holders were subjected to heavy stamp duties in addition to the sacrifices 
that they are called upon to make under the terms of the agreement itself 
the value to them of depositing their bonds would be diminished. 

‘Hence, it became necessary to try to devise a form that would. at one 
and the same time, comply with all the varying laws and usages of the 
different countries interested and would avoid, so far as possible, any un- 
necessary stamp duties and yet would make an effective document which 
would bind the bondholders to accept the terms agreed upon with the Mexi- 
can Government. The difficulties of varying languages were, of course, 
considerable but the chief difficulty, as [ say, lay in devising this form of 
agreement and deposit certificate. which I have just described. It soon 
became apparent that it would be impossible to satisfactorily arrange all 
these difficult fiscal and legal questions by cable and accordingly, in De- 
cember last, representative of the American section of the Committee, 
accompanied by counsel, proceeded to London where conference were held 
with representatives of the various foreign sections. These conferences 
were later followed by a series of conferences in Paris. 

‘‘In the course of this work the Finance Miaister despatche i a competent 
commission here to scan the various documents prepared in connection with 
this great plan and as you are aware this commission spent many weeks in 
going into this matter thoroughly. I have just returned from abroad, 
where I was able to clear up one or two other vexing points and now, as i 
say, | anticipate an early call for deposit of bonds. 

‘I wish to make it clear once more that the delay has been due only to 
natural causes. The {nternational Commictee has at all times moved 
with the utmost expedition. No outside circumstances have delayed or 
interfered with the callin any way. At all times the Committee has been 
working steadily toward the end of completing and perfecting inevery 
detail a plan, the carrying out of which naturally means so much forthe 
good name and credit of the Mexican Government, in whose good faith the 
Committee again is pleased to express its confidence.”’ 





Berlin Now Uses Aluminum Coins —AN “Small Change”’ 


Money Minted from This Metal. 

The New York “Evening Post’? on June 25 printed the 
following from Berlin under date of June 8: 

It will not be long before the jingle of metal coins will again be freely 
heard in Berlin shops and banks. It is estimated that there will soon be 
210,000 ,000,000 marks in aluminum ‘‘small change”’ in circulation. 

The enormous depreciation cf the mark has made the pfenning pieces 
such insignificant bits that they have disappeared from virtually all cash 
tills. Before the war there were I and 2-pfenning coins in copper, 5, 10 and 
25-pfenning pieces in nickel, and 50-pfenning coins in silver, besides the 
10 and 20-mark gold pieces. 

The practice of minting aluminum coins originated during the war, when 
this material was used to replace the copper coinage in the smaller denomi- 
nation. Later iron also was used, and the Saxon town of Meissen, famous 
for its porcelain ware, even resorted to the use of porcelain for this pur- 
pose. 

All the new coins now being minted are made of aluminum. Only re- 
cently a large number of 200-mark pieces were put into circulation, and 
plans are nearly completed for issuing 500-mark coins as well. The former 
are about the size of an American quarter and the latter will measure 
something like a United States half-dollar.The mintage of 1,000-mark 
coins also is being considered. 





Great Britain Not to Dispose of West Indies in 
Settlement of Debt to United States. 


Associated Press advices from London June 25 said: 

Prime Minister Baldwin declared in the House of Commons to-day 
that Great Britain has not the slightest intention of selling or bartering 
any portion of the British West Indies in settlement or part settlement 
of the British debt to the United States. 

The Premier’sjutterance was a reiteration of the statement on the subject 
made by the then Prime Minister, Lloyd George, in 1920. 








Proposed French Loan to Jugoslavia. 

The Foreign Affairs Committee of the French Chamber 
of Deputies adopted on June 27 a report of Deputy Margaine 
authorizing the loan of 300,000,000 frances to the Government. 
of Jugoslavia. 








Dealings in Foreign Exchange Suspended in Poland 
Account of Fall in Mark—Telephone Service 
Also Cut. 

Besides the issuance of orders calling upon the Polish 
Stock Exchanges to cease dealing in foreign exchange on 
account of the decline in the mark, the suspension of tele- 
phone service for private communication in Poland and 
Upper Silesia is said to have been prompted with a view to 
preventing a further fall in the Polish mark. Under date 
of June 20 Warsaw Associated Press advices said: 

In consequence of measures taken by the Government to halt the fall of 
the Polish mark the dollar to-day was quoted at 100.000 marks, as com- 


pared with 170,000 last night. About fifty speculators and brokers have 
been arrested. 
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The Ministry of Finance ordered all Polish stock exchanges to cease | present rate of exchange, to approximately $690,000, the total debt repre- 


dealing in foreign exchange and certain banks were ordered to stop transac- 
tions in exchange and to deliver their supplies to the Government. Measures 
also are to be taken to prevent exporters from keeping funds abroad. 

Regarding the suspension of private telephone communi- 
cation the Associated Press had the following to say on June 2] 
in a cablegram from Danzig: 

The stock exchanges in Warsaw, Lodz and Posen have temporarily 
suspended issuing quotations in money exchange, itis stated in messages 
received here, in consequence of severe measures inaugurated by the Polish 
Government authorities, 
traffic. Telephone service for private Communication is understood to 
have been cut off in both Poland and upper Silesia, as well as between 
Poland and this city. 

According to advices received here, thirty Polish banks hitherto author- 
ized to buy and sel] foreign moneys were deprived of the privilege, which 
now is left solely to the State Bank of Warsaw. Some holders of foreign 
are required to report and deliver up their holdings 
rate reached 180,000 marks to the dollar. The 
t rnude extensive purchases on the Danzig Bourse designed 


currencies 
Yesterday 
Polish Governme 
to bolster up the mark, and succeeded in bringing the rate back to 120,000 
to the dollar 
The cutting off of the telephone service between Poland 
of the following (Associated 


s exchange 


and Danzig was also the subject 
Press) from Danzig June 20: 

By order of the Polish authorities, all telephonic communication between 
Danzig and Poland, excepting on official business, has been suppressed 
since Tuesday night. ‘The cause for the order of suppression is not known 
here. 

The latest point of difference between Danzig and Poland grew out of 
the treatment of the nationals of the respective countries. The Polish 
General Commissioner in Danzig recentiy advised the President of the 
Free State Senate that 16 Danzig citizens had been ordered deported from 
Poland because the Danzig Government had taken what in effect was 
similar action in forbidding further activity in Danzig by 16 Poles. 

The President of the Senate notified Poland that Poland's action was 
in violation of the Danzig-Polish agreement of Nov. 9 1920, under which 
such differences were to be submitted to the local Commissioner of the 
League of Nations. The Senate expressed itself ready to permit the Poles 
to continue working here without investigating their cases individually 
if Poland would recall her deportation order against the 16 citizens of 
Danzig. 





Offering of $2,000,000 Bonds of State of Ceara, Brazil. 

At 99% and interest, J. S. Bache & Co., New York City; 
the Mortgage & Securities Co., New York and New Orleans; 
the Interstate Trust & Banking Co., New Orleans, and Mark 
C. Steinberg & Co., St. Louis, offered yesterday (June 29) 
$2,000,000 State of Ceara, United States of Brazil, external 
25-year secured 8% sinking fund gold bonds, maturing Dec. 1 
1947. ‘The bonds are redeemable as a whole only at 105 and 
accrued interest upon eight wecks’ notice at the option of the 
State on any interest date on and after Dec. 1 1937. They 
are coupon bonds in $500 and $1,000 denominations, register- 
able as to principal. Interest is payable semi-annually June 
1 and Dec. 1. Principal, premium and interest are payable 
in United States gold, free of all present and future imposts, 
contributions and taxes of the State of Ceara and-the United 
States of Brazil, at the office of the Interstate Trust & 
Banking Co., New Orleans, trustee, or at the First National 
Bank, New York City. As to the purpose of the issue the 
offering circular says: 

About $1,000,000 of the proceeds from this loan will be used for the 
purpose of retiring the balance outstanding of a 15,000,000 franc loan, 
not yet due, which was placed in France in 1910, and the balance will be 
used to complete the construction of the sewerage and water system of 
Fortaleza, on the construction of which $1,000,000 has already been spent. 
All payments due on the French loan have been made. ‘The only reason for 


retiring it in advance of maturity is to take advantage of favorable exchange 
conditions which will permit of the prepayment at a very great saving. 


We also take the following from the official announcement: 


Security of the Bonds. 


The bonds will be the direct obligation of the State of Ceara and in 
addition to the full faith and credit of the State will, upon completion of 
this financing, be specifically secured by a first charge upon all export duties 
and taxes and the tax known as the industries and professions tax and 
sewerage and water tax. Based upon the average rate of exchange prevail- 
ing, the export tax and industries and professions tax averaged for the past 
five years $861,485 87. These revenues alone for the past five years 
averaged over five times the maximum interest requirements on this issue. 
The sewerage and water tax is just being put into effect and it is estimated 
that it will provide approximately $100,000, based on normal rate of 
exchange. 

With the completion of the present financing this will be the only out- 
standing and authorized external debt of the State and no additional bonds 
can be issued with the same security as the bonds we are offering. 

The State agrees that in the event of the reduction of any of said taxes 
it will substitute other taxes acceptable to the Trustee, and also that it 
will maintain the total amount of the revenues derived irom these taxes at 
an amount not less than twice the amount of the service charge of this 
loan, computed upon the then prevailing rate of exchange. 

Sinking Fund. 

In each of the first four years of this loan $20,000 is to be paid into the 
sinking fund; thereafter commencing April 1 1927 the State agrees to pay 
semi-annually into the sinking fund the sum of $40,000, or if such payment 
of $40,000 would bring the unexpended amount of the sinking fund above 
the sum of $80,000, then such portion of $40,000 as may be required to 
bring the sinking fund up to $80,000. The sinking fund is to be applied 
to the payment of bonds at par and accrued interest or less, whenever bonds 
are so purchaseable. 


Public Debt. 


Upon the completion of the present financing, the total foreign debt of 
the State will amount to $2,000,000 and the internal debt, based on the 


including the suspension of all private telephone | 
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senting approximately $2 per capita. 

Ceara is a coast State ranking seventh among Brazilian States with respect 
to foreign trade. Its principal agricultural product is long staple cotton, 
although tobacco, sugar cane, rice and coffee in considerable quantities are 
produced. Fortaleza is the capital of the State and principal seaport. 
Its population in 1920 was 78,000. 


Application will be made to list the bonds on the New York 
Stock Exchange. They were offered when, as and if issued, 


_and received, and subject to prior sale. 
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Offering of Bonds of Central Iowa Joint Stock 
Land Bank. 

A $2,000,000 issue of 5% Farm Loan bonds of the Central 
Iowa Joint Stock Land Bank of Des Moines was offered on 
June 25 by the Equitable Trust Co. of New York, Hayden, 
Stone & Co., C. F. Childs & Co. and P. W. Chapman & 
Co., Inc., at 103 and interest, to yield 4.62% to April 1 1933 
and 5% thereafter. The bonds, in coupon form of $1,000 
denominations, fully registerable and interchangeable, are 
dated April 1 1923, become due April 1 19538, and are re- 
deemable on April 1 1933 or any interest date thereafter at 
100 and interest. Interest is payable April 1 and Oct. 1 in 
New York, Chicago or Des Moines. The bonds carry the 
usual exemption from Federal, State, municipal and local 
taxation, excepting only inheritance taxes. The Central 
Iowa Joint Stock Land Bank of Des Moines was organized 
in May 1919 and is authorized to operate in the States of 
Iowa and Minnesota. The original capital was $250,000; 
it has been increased from time to time as provided b* law 
as the volume of loans increased, and the present capital is 
$500,000, fully paid. The statement of condition of the 
Central Iowa Joint Stock Land Bank as of May 31 1923 
follows: 


Asselts- 
Loans secured by first mortgages on farms_- - $7 570,600 00 
Accrued interest on loans ee 119.129 26 
U.S. Liberty bonds on hand naa ew as aee 2 236 30 
Accounts recoivabDie..........-....-~.......  arakee setae aeee § .732 86 
teal estate____.-- ee ieee 5.778 78 


143 58 

31 63 
103,949 45 
1,200,000 00 
10,000 00 


Furniture and fixtures_-_- _. . eer sain facies 
Accrued interest on Liberty bonds ee 
Cash and due from banks_ _. — 
Farm Loan bonds authorized for sale _— : 
Accrued interest on bonds on hand _ 





Total assets __..$9,018,901 S86 
Liabilities— 

Capita! paid in 

Profits and earned reserve P 

Amortization payments on principal of loams----—---- re 

Due borrowers, balance unpaid on loans in process_ - 

Reserve for coupons not presented. _____._-_--- ‘ 

Interest accrued on Farm Loan bonds outstanding. ________.- 

Farm Loan bonds outstanding _......_____-._--.-_-_-__- 

TBills payable, secured by completed mortgages. _______._ _- 

Amortization payments paid in advance________~___-__- 

Accrued interest on bills payable , " ; 

Other liabilities (abstract deposits) - patti tite teaeartdn edna dadiaela 


$500,000 00 
47 102 86 

S3 664 60 
41,663 10 
10,700 00 
33,500 00 
6,770,000 00 
1,521,312 50 
8,033 77 
2,850 03 

75 00 





Total liabilities ee 8 F Fe 


+ It is the custom of this bank to borrow funds as needed to complete 
farm mortgages. When we have accumulated $1,000,000 or more of mort- 
gages, bonds are secured and sold, the borrowed money paid and the same 
process repeated. 

George G. Hunter is President of the Central Iowa Joint 
State Land Bank. Previous bond offerings of the bank have 
been referred to in our issues of Jan. 7 1922, page 18; Feb. 14 
1922, page 464; April 1 1922, page 1356; July 1 1922, page 23; 
March 3 1923, page $80, and June 16 1923, page 2714. 








New Issue of $45,000,000 Federal Land Bank Bonds. 


A new issue of Federal Land Bank bonds, to the amount 
of $45,000,000 was offered on Monday of this week, June 25, 
by a country-wide group, composed of the twelve Federal 
Land Banks, investment houses, institutions and upwards of 
one thousand dealers. The banking group was headed by 
Alex. Brown & Sons of Baltimore; Harris, Forbes & Co.; 
Brown Brothers & Co.; Lee, Higginson & Co.; The National 
City Co. and the Guaranty Co. of New York. The present 
is the third offering of Federal Land Bank bonds this year— 
the previous ones, of $75,000,000 each, having been referred 
to in the “Chronicle” of Jan. 6, page 26, and April 21, page 
1711. The issuance of the $75,000,000 Land Bank bonds in 
April followed the call for redemption and payment on May 1 
of $55,032,000 then outstanding 5% Federal Land Bank 
bonds. The $45,000,000 bonds placed on the market this 
week were offered at 10014 and interest, to yield over 4.45% 
to the redeemable date and 44%% thereafter to redemption 
or maturity. The bonds, which bear 444% interest, are 
dated July 1 1923, mature July 1 1953 and are redeemable 
at par and interest at any time after ten years from the date 
of issue. The bonds are exempt from Federal, State, 
municipal and local taxation. They are in coupon and 
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‘egistered form, interchangeable, in denoms. of $10,000, 


$5,000, $1,000, $500, $100 and $40. Interest is payable 
Jan. 1 and July 1 at any Federal Land Bank or Federal 
Reserve Bank. The bonds are acceptable by the United 
States Treasury as security for Government deposits includ- 
ing Postal Savings funds. The Federal Farm Loan Act 
provides that the bonds shall be lawful investments for all 
fiduciary and trust funds under the jurisdiction of the United 
States Government. They are eligible under the laws of 
many of the States for investment of all public and private 
funds and have been officially held eligible for investment 
by savings banks in 36 States. The Supreme Court of the 
United States has upheld the constitutionality .of the Act 
creating the banks and exempting these bonds from Federal, 
State, municipal and local taxation. We quote as follows 
from the official circular: 

Issuing Banks.—The twelve Federal Land Banks were organized by the 
United States Government with an origina! $9,000,000 capital stock which 
has since increased through the operation of the system to over $39,000,000. 

Securily.—These bonds, in addition to being obligations of the Federal 
Land Banks, all twelve of which are primarily liable for interest and ulti- 
mately liable for the principal on each bond, are secured by collateral con- 
sisting of an equal amount of United States Government bonds, or mort- 
gages on farm lands which must be: 

(a) First mortgages, to an amount not exceeding 50% of the value of the 
land and 20% of the value of the permanent improvements as appraised by 
United States appraisers: 

(6) Limited to $25,000 on any one mortgage: 

(c) Guaranteed by the local national farm loan association of which the 
borrower is a member and stockholder. The stock of these associations 
carries a double liability: 

(d) Reduced each year by payment of part of the mortgage debt. 
Values.—The conservatism of appraisals made for the Federal Land 
banks is indicated by the fact that, during the year ended Nov. 30 1922 
4,714 farms against which the banks had made loans totaling less than 
$15,000,000, were sold for approximately $40,000,000. 

Operation.—tin five and one-half years of active operation the twelve 
Federal Land banks have been built up until on May 31 1923 their capital 
was $39,808,297; reserve, $3,403,000: surplus and undivided profits, 
$3,741,105; and total assets, $787,.750.071. All twelve banks are on a 
dividend-paying basis and every bank shows a surplus earned from its 
operations. 

The United States Government, as of May 31 1923, owned approximately 
$3,000,000 of the capital stock of the Federal Land banks. The farm loan 
associations, during the year 1922, acquired approximately $8,500,000 of 
Federal Land Bank stock, 25% of the proceeds of which was used to retire 
stock owned by the Government, as required by the Farm Loan Act. The 
United States Treasury has purchased and now holds over $100.000.000 
Federal Land Bank bonds. While these bonds are not Government obliga- 
tions, and are not guaranteed by the Government, they are the secured 
obligations of banks operating under Federal charter with Governmental 
supervision, on whose boards of direction the Government is represented. 


The following is the consolidated statement of condition 
of the Twelve Federal Land Banks at the close of business 
May 31 1923 (as officially reported by the Federal Farm 
Loan Board): 
















Assets. 
Net, mortgage loans a a Ls : 
Accrued interest on mortgage loans (not matured). _- 
United States Government bonds and securities____- 
Accrued interest on bonds and securities (not matured) - 
Farm Loan bonds on hand (unsold)__________________.. 
Accrued interest on Farm Loan bonds on hand (not matured) 
Other accrued interest (uncollected) 
Notes receivable, acceptances, &c- 
Cash on hand and in banks____.______ 
Accounts receivable 
Installments matured (in process of collection)_________. 
I i 
Furniture and fixtures 
Other assets_----. 


*3715.979.532 41 
11,614,624 13 
44 ,661.947 29 
274.857 47 
1,455,430 00 
20,004 65 
147,135 32 
331,112 56 
9,857,782 68 
261,568 98 
1,260,257 17 
982.247 99 
190.607 81 
712,962 79 
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EL ee $787 .750,071 25 


Capital stock held by-— 
United States Government... ..._____ 
National Farm Loan Associations_______ 36,566,162 50 
Borrowers through agents__..-________. 153,605 00 
Individual subscribers-----.-.....-_-_-- 2.460 00 


- ee ae eee 


$3 .086,070 00 


Total capital stock_. ree te So 
Reserve (from earnings) - - 
Surplus (from earnings) 
Farm Loan bonds authorized and issued_______. __.- ; 
Accrued interest on Farm Loan bonds (not matured) - 
United States Government deposits_ _ opie 


------~---- $39,808,297 50 
3,403 .000 00 
360.000 00 
730,455,481 50 
5,038,883 39 


-~—————— — = 


PE Ci tr cnne nents ne eeeences « — 750,000 00 
Due borrowers on uncompleted loans_________. 315,923 66 
Amortization installments paid in advance______- Sa 845,788 40 


Matured interest on Farm Loan bonds (coupons not pre- 


PND « o ceceeresaseneescosceseecewecscscececcasces 1,427,797 82 


Reserved for dividends unpaid____...___________- 203.779 00 
Other Mabilities...........-..- par aiards mabe 1,760.015 23 
tT ni ccuddimebsteitewadadekwrekawaenwe 3,441,104 75 





eee) Den cacceceess _.$787,750,071 25 





- Unpledged mortgages (gross), $15.088,234 77. 
Federal Land Bank bonds have been officially held eligible 
for investment by savings banks in the following States: 


Alabama, Arkansas, California, Colorado, Delaware, Florida, Georgia, 
Idaho, Indiana, Kentucky, Louisiana, Maine, Maryland, Massachusetts, 
Mississippi. Missouri, Nebraska. New Hampshire. New Jersey, North 
Carolina, Ohio, Oklahoma, Oregon, Pennsylvania, Rhode Island, South 
Carolina, South Dakota, Tennessee, Texas, Utah, Vermont, Virginia, 
Washington, West Virginia, Wisconsin and Wyoming. 








—_ 





Federal Farm Loan Board Enlarges Basis for Loans. 


Washington advices June 22 to the “Journal of Commerce’”’ 
said: 

Responding to demands from farming interests in the South and on the 
Pacific Coast the Farm Loan Board, it was announced to-day, has added 
several commodities to its list of ‘‘staple agricuJtural products’’ which may 
be warehoused and serve as the basis for loans through the intermediate 
credit banks. 

The products newly listed are broom corn, beans, including soya beans, 
and canned fruits and vegetables. The Board's list formerly had been 
confined to grain, cotton, wool, tobacco and peanuts. Dairy products 
and eggs still remain subject to future consideration. 

In its announcement of the new list the Board added the following as a 
“cautionary” note: 

“Nuts and canned fruits and vegetables suggest special warehousing 
problems in addition to the ordinary warehousing questions which must be 


| Solved before loans or advances may be made, particularly as to market- 


| ability and as to peculiar warehousing facilities necessary to qualifying 





these products as non-perishable. 





J. T. Holdsworth Elected President of Pennsylvania 
Joint Stock Land Bank. 


The Bank of Pittsburgh, N. A., of Pittsbureh, announced 
on June 21 the resignation of Dr. J. T. Uoldsworth as Vice- 
President, in charge of its foreign department. efiective 
July 1 1923, when he is to become President of the Penn- 


-vivania Joint Stock Land Bank at Philadelphia, Pa. The 


latter was inized Nov. 4 1922. 


ora: 
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Companies May Store Silver—Sudden Halt in Govern- 
ment Purchases Causes Mines to Reduce Tonnage 
and Store Ore. 


The following from Philadelphia appeared in the ‘Wall 


Street Journal’ of June 23: 

Precious metal mining companies may revert to the practice, inaugurated 
early in the war of storing silver and using gold production, with possibly 
some drawing on surplus account, to keep properties in operation. Ter- 
mination of government purchases of silver earlier than had been expected 
found mining companies unprepared for the transition, and they are slowly 
feeling their way. Some silver companies are attempting to meet the 
overnight drop in silver metal from $1 to 65 cents an ounce by reducing 
tonnage and sorting the ore so as to increase value, and an effort will also 
be made to reduce costs. Possibility of storing silver and operating proper- 
ties from proceeds of gold production will partly depend upon ability to 
effect some reduction in costs. Silver stored by many companies during “ 
the war was subsequently sold at substantially higher prices than obtained 
at the time metal was stored. The stored silver was carried at 50 cents an 
ounce at that time. 








Suspension of Silver Purchases by Government— 
Under Secretary Gilbert Asked to Testify Before 
Senate Committee. 

An indication that the suspension of silver purchases by 
the Government was still being contested was contained in 
Washington press advices June 25, which stated that Under 
Secretary of the Treasury 8S. P. Gilbart Jr. had been notified 
by the special Senate committee investigating the causes of 
the depression in the gold and silver mining industries that 
jt desired him to appear before it this week to give testi- 
mony concerning the revocation of the allocation of about 
9,000,000 ounces of silver under the Pittman Act. The 
“Journal of Commerce’’ from which this is learned, added: 

Senator Key Pittman of Nevada, who is handling this phase of the in- 
quiry, has announced that the committee will continue its fight to require 
the Treasury to purchase the full 209,000,000 ounces, which amount, he 
asserts, was specified by Congress in passing the Pittman Act, despite the 
position taken by the Treasury that it does not have to buy more than suf- 
ficient silver to replace the standard silver dollars actually sold to Great 
a ts will be taken to the next Congress, it is stated, to upset the 
ruling of Comptroller General McCar!, who advised Secretary Mellon that 
he need not purchase at the arbitrary price of $1 an ounce silver to replace 
so much of the bullion obtained from melting silver dollars as was used for 
the coinage of subsidiary silver. 

While we have already published various letters which 
passed between Senator Key Pittman on the one hand and 
Director of the Mint and Under Secretary of the Treasury 
Gilbert on the other, one letter which was addressed by the 
latter on May 9 to Senator Pittman, relative to the suspen- 
sion of silver purchases by the Government under the Pitt- 
man Act, has apparently escaped notice. This has recently 
come to us; it is in answer to the Senator’s letter of April 23 
which was given in our issue of May 12, page 2073. As we 
stated June 16 (page 2715), the Government purchases of 
silver were terminated on June 14, and our various refer- 
ences to the matter have appeared in these columns April 7, 
page 1484; April 14, page 1603; April 28, page 1857: May 12, 
page 2073; June 2, page 2463; June 9, page 2589, and June 16, 
page 2715. One of these references included a letter ad- 
dressed on May 31 to Senator Pittman by Under Secretary 
Gilbert, this having been given by us on page 2589 of our 
June 2 number. In order that we may have our record com- 
plete, we give herewith also Mr. Gilbert’s letter of May 9: 








2942 


aor 


_——— 








THE CHRONICLE 





[Von. 116. 





May 9 1923. 


Q'2 


het) 


VUy Dear Senator 
to the cancellation 


f received your letter of April 23 1] with respect 
under the Pittman Act of allocations of silver for sub- 
sidiary coinage, in which you suggest that, without regard to the question 
of the legal authority of the Treasury Department to cancel these alloca- 
tions, it is morally obligated to treat such allocations as sales under the 
Act and to add the amount of such allocations to the purchases to be made 
under the Act. I note that you refer particularly to the statement issued 
by the Director of the Mint on March 30 19235, stating that there were then 
only about 20,000,000 ounces of silver remaining to be purchased under 
the Pittman Act, and imply that the difference between this figure and pre 
viously published figures was due to cancellation of the allocations for 
subsidiary ccinage. This, I should say at the outset, is in error, for the 
Secretary of the Treasury had already announced on Dec. 31 1922 that 
the amount of silver bullion remaining to be purchased under the Pittman 
Act was then about 49,667,478 fine ounces. <A copy of this statement is 
enclosed for your information. ‘This figure took into account the cancel 
lation of the allocations of silver for subsidiary coinage, and received wide 
public notice at the time. The reduction in the amount remaining to be 
purchased which occurred between Dec. 31 1922 and March 30 1923 was 
due to wholly different causes, entirely beyond the control of the Treasury, 
namely, first, the greatly increased production of silver, particularly as 
a by-product of other metals, and second, unusually heavy tenders of silver 
by large vendors, representing silver actually received at reduction works 
for smelting or refining, for which settlement had already been made with 
American miners on the basis of $1 per ounce, 1000 fine, pursuant to the 
A‘t. 

As to the allocations of silver for subsidiary coinage, it is necessary to 
distinguish between the allocations of silver resulting from the melting 
down of silver dollars, and the allocations of silver bullion purchased under 
the provisions of the Pittman Act. By letter date Feb. 11 1922, acopy 
of which is enclosed, the Director of the Mint was authorized and directed 
to restore to the Pittman silver bullion account 4,341,753.61 ounces of 
silver, this amount representing a part of an allocation of 6,000,000 ounces 
of silver for subsidiary coinage which had been previously authorized out 
of silver bullion purchased under the Act, but which had not in fact ever 
been used for subsidiary coinage and much of which had never even been 
transferred on the books from the Pittman silver bullion account to the 
subsidiary silver bullion account. As to this 4,341,753.61 fine ounces, 
there can be no doubt about the authority of the Secretary of the Treasury 
to revoke the allocation, for under the express terms of Section 2 of the so- 
called Pittman Act it is provided, as to silver purchased under the Act, 
that ‘‘any excess of such silver so purchased over and above the require- 
ments’’ for the purpose specified in Section 3 of the Act, ‘‘shall be coined into 
standard silver dollars or held for the purpose od such coinage.’” Notwith- 
standing the authority previously given to the Director of the Mint to use 
up to 6,000,000 of the silver purchased under the Act for subsidiary coinage, 
it had become evident that the amount in question was not needed for the 
purpose, and the 4,341,753.61 ounces being ‘“‘excess of such silver so pur- 
ciased over and above the requirements for such purposes,’’ it was clearly 
within the authority of the Treasury to declare this silver excess silver and 
and put it back into the Pittman silver bullion account, thus making it avail- 
‘ able for the recoinage of standard silver dollars under the Act. The pro- 
vision of Section 3 of the Act, to which you refer, stating that *‘The alloca- 
tion of any silver to the Director of the Mint for subsidiary coinage shall, for 
the purpose of this Act, be regarded as a sale or resale,’ manifestly does 
not have any bearing on the question for the reason that, until carried 
out by the Director of the Mint, the authorization to use the silver for 
subsidiary coinage would be merely an authorization, and, it appearing that 
there was no necessity for it, could be revoked by the same authority which 
gave the origina! authorization. Certainly the Mint would not be expected, 
on account of what would be at the most a bookkeeping transaction, to go 
out and buy more silver to replace silver which had never left the Mint and 
at the most had only been transferred from one acocunt to another on the 
books of the Mint. 

The remainder of the silver as to which the allocation for subsidiary 
coinage was revoked involved silver resulting from the melting of standard 
silver dollars, and the question of the authority to revoke this allocation, 
since it raised questions both of law and accounting, was presented to the 
Comptroller Genera! of the United States for consideration. The Comp- 
troller General gave his decision in the matter under date of Nov. 29 1922, a 
copy of which is herewith enclosed for vour ready reference. This decision 
held that the Secretary of the Treasury was authorized, as a matter of law. 
to revoke allocations of silver amounting to 10,247,976.52 fine ounces and 
to restore this amount of silver to the standard silver dollar account, thus 
making it available for recoinage. This decision speaks for itself and shows, 
among other things, that in making it the Comptroller General had before 
him the provisions of the last sentence of Section 3 of the Act, as to allo- 
cations of silver subsidiary coinage, which you particularly emphasize 
in your letter. Under the laws governing the Executive Departments the 
Comptroller General's decision is conclusive and binding on the Secretary of 
the Treasury, and the questions of law and accounting having thus been dis- 
posed of, the Treasury proceeded forthwith to revoke the allecations of silver 
for subsidiary coinage covered by the decision, amounting in the aggregate 
to 10,247 ,976.52 fine ounces, and instructions accordingly were given to the 
Director of the Mint. 

On the question of moral obligation as distinguished from legal authority, 
1 think you will agree upon further consideration that there is no basis for 
questioning these revocations of allocations of silver for subsidiary coinage. 
The purpose of the repurchase provisions of the Pittman Act, as generally 
understood, was to assure to American producers the fixed price of $1 per 
ounce, 1,000 fine, for silver produced by mines situated within the United 
States and reduction works so locted, up to such amounts as might be neces- 
sary to coin ‘‘an aggregate number of standard silver dollars equal to the 
aggregate number of standard silver dollars theretofore melted or broken up 
and sold as bullion’’ under the provisions of the Act. The whole object, in 
other words, Was to replace silver which had been sold as bullion out of the 
Treasury's holdings, and there would certainly be no equity whatever in 
expecting the Mint to purchase at the artificial price of $1 per ounce, 1,000 
fine, a further amount of silver representing an amount allocated for subsi- 
diary coinage but which had never in fact left the Treasury and was still 
being held as bullion in the vaults of the Mint. The silver thus held in the 
vaults, never having left the Mint, manifestly would not have to be re- 
placed, and ordinary common sense would require the Treasury, in the 
proper administration of the Department, to restore the bullion back to the 
standard silver dollar bullion account as soon as it became evident that it 
would not be needed for subsidiary silver coinage, thus making it immedi- 
ately available for recoinage iyto standard silver dollars and reducing the 
amount of silver to be purchased in the market at the artificial price of $1 per 
ounce. The fact of the matter is, therefore, that American producers have 
not in any way been prejudiced by the revocation of these allocations and 
have no standing in equity to ask that the Treasury buy these additional 
amounts of silver, beyond what is needed to cover the recoinage of standard 
silver dollars under the provisions of the Act. 


' 






















Entirely apart from the fact that¥producers of silver have no speica 
equity in the matter, you will appreciate that in administering the provis 
ions of the Act the Treasury of the United States must keep in mind th 
best interests of the country as a whole, and not merely the special inter 
ests of the silver producers. The revocation of these allocations of silye 
for subsidiary coinage means a saving to the people of the United States 
or, in other words, to the whole body of taxpayers, of over $5,000.000 
representing in part the saving realized through not having to purchase ove# 
14,500,000 ounces of silver at a price averaging about 30 cents an ounce 
over the regular market price, and in part a saving of interest resulting 
from making available for immediate coinage into standard silver dollars 
bullion which would otherwise be kept as a dead asset in the subsidiary silve 
bullion account until such Jater time as further silver might be needed fo 
subsidiary coinage. The Comptroller General of the United States, the 
highest authority in these matters, having decided that the course was 
authorized, the Treasury's duty was clear and the allocations in question 
were accordingly revoked. This action has saved the people of the United 
States about $5,000,000, without depriving the silver producers of anything 
to which they were properly entitled under the law. To reverse this action 
now and make the additional purchases, would mean a gift of about $5,- 
000,000 of the public funds to the producers of silver, and throw upon 
the Treasury of the United States the burden of carrying, at an artificial] 
price, over 14,500,000 ounces of silver not needed for any purpose. 

Very truly yours, 
S. P. GILBERT, JR., Under Secretary. 
Hon. Key Pittman, Vice-Chairman, Senate Commission of Gold and Silver 
Imuiry, United States Senate, Washington, D. C. 











Amendment to Constitution of New York Stock 
Exchange Restricting Operations of Members 
Acting for Affiliated Corporations. 


An amendment to the constitution of the New York Stock 
Exchange, which, it is pointed out in the “Journal of Com- 
merce,’ is designed to prohibit incorporated firms which 
deal in securities, but which are not members of the Ex- 
change, from dealing directly in stocks and bonds through 
allied member interests was adopted by the Governing 
Committee of the Exchange on June 27. It is stipulated 
that ‘‘a member of the Exchange or firm registered thereon 
shall not act as broker for any corporation or association in 
the purchase or sale of stock, bonds, or other securities if 
such corporation or association is controlled through stock 
ownership or otherwise by such member or firm.’ Further- 
more, the amendment states, if a member of the Exchange, 
or partner of such a member, is an officer, director or em- 
ployee of any such corporation, he ‘‘shall not participate in 
any commission paid by such corporation unless either such 
member or the firm in which he is a partner is engaged 
general brokerage business and 


In 
In connection with such 
business actively participates in the transaction on which 
such commission is paid or such member is actively engaged 
In business as @ floor broker.’ The adoption of the amend- 
ment was announced as follows on June 28 by ‘the See- 


retary of the Exchange, E. V. D. Cox: 
The following amendment to the Constitution was adopted by the 


Governing Committee on June 27 1923 and is submitted to the Exchange 
in accordance with the provisions of Article X X XVIII of the Constitution 
and will become law if not disapproved within one week by a majority 
vote of the entire membership: 

Amend the Constitution Dy inserting therein a new Article, to be known 


as Article XXXVI, and to read as follows: 
ARTICLE AXXVI. 
Corporations and Associations. 

‘A member of the Exchangeor firm registered thereon shall not act as a2 
broker for any corporation or association in the purchase or sale of stocks, 
bonds or other securities if such corporation or association is controlled 
through stock ownership or otherwise by such member or firm, or by a 
member or members of such firm and is itself engaged in the business of 
buying and selling stocks, bonds or other securities as broker for others. 

“If a member of the Exchange or a partner of such member is an officer, 
director or employee of any corporation or association engaged in the 
business of buying and selling stocks, bonds or other securities for its 
own account or as broker for others, or if such member or his partner or 
firm is a stockholder in any such corporation or association, such member 
shall not participate in any commission paid by such corporation or asso- 
ciation unless either such member or the firm in which he is a partner is 
engaged in a general brokerage business and in connection with such 
business actively participates in the transaction on which such commission 
is paid or such member ts actively engaged in business as a floor broker. 

‘“‘No member of the Exchange or firm registered thereon shall suffer 
or permit any corporation or association engaged in the business of buying 
and selling stocks, bonds or other securities for its own account or as 
broker or agent for others to use as its office the office or any branch office 
of such member or firm, or to employ in its business the same business 
organization as that employed by such member or firm, nor voluntarily 
suffer or permit any such corporation or association to conduct its business 
under a name that does not clearly differentiate such corporation or asso- 
ciation from such member or firm. 

“Ifa member of the Exchange or a firm registered thereon, or a member 
or members of such firm control, directly or indirectly through stock 
ownership or otherwise, a corporation or association engaged in the business 
of buying and selling stocks, bonds or other securities for its own account 
or as broker or agent for others, such member or firm shall be responsible 
for any fraud committed by such corporation or association or for any 
act or proceeding of such corporation or association contrary to just and 
equitable principles of trade ordetrimental totheinterest and welfare of the 
Exchange, or tending to defeat the purpose ofthe commissionlaw of the Ex- 
change or any provisions of the Constitution of the Exchange orresolutions 
adopted by the Governing Committee, to the same extent and in the same 
manner as though such fraud or act or proceeding had been the fraud, act 
or proceeding of such member or firm and such member or firm shall be 
under the same duty to produce the books, records and papers of any 
such corporation or association for the examination and inspection of the 
Governing Committee of the Exchange or of any standing or special com- 
mittee thereof, or of anyone acting under the authority of any such com- 
mittee, and to furnish evidence in regard to the acts and proceedings of 
such corporation or association, and shall be subject to the same penalties 
for the neglect of such duty, as if such books, records, papers, acts and 
proceedings were the books, records, papers, acts and proceedings of 
such member or firm.” 





Renumber the present Article XXXVI to read Article XXXVII, the 
present Article XXX VII to read Article XX XVIII and the present Article 
XXXVIII to read Article XX XIX. 
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New York State Attorney-General Sherman Suggests 
that Exchanges Require Waivers of Immunity— 
Position of New York Steck Exchange. 

According to State Attorney-General Carl Sherman, 
suggestion by him that an agreement to sign a waiver 
immunity be made a prerequisite to membership in any 
the exchanges in New York is not met, in the recent resolu- 
tions adopted by the New York Stock Exchange and the 
Curb Market, although, says Mr. Sherman, “I am inclined 
to think that the Stock Exchange and the Curb were trying 
to give me what I asked for in their resolutions.’’ The reso- 
lution of the Stock Exchange calling upon members to give 
testimony or produce their books in legal proceedings was 
given in our issue of June 16, page 2716; the resolution of 
similar purport of the Curb Market appears in this issue of 
our paper. According to an item in the New York “Times” 
of the 2ist the Exchange officials are of the opinion that the 
Board of Governors would not have power to pass a resolu- 
tion providing for such waiver of immunity, but indicated 
that they would consider a plan to propose an amendment to 
the constitution of the Exchange embodying the request for 
the waiver of immunity. Attorney-General Sherman in 
referring to his suggestion stated, according to Albany press 
advices June 15: 

I suggested to representatives of the exchanges that they incorporate i1 
their constitutions a requirement that each member sign a written waiver 
of immunity in order that when the Attorney-General finds it necessary to 
examine the books of any member or concern there can be no question as 
to any waiver. Agreement to sigu such waiver should be a prerequisite 
to membership, I urged. 

I take the position that there is a vital public interest in the proposed 
house-cleaning and in any investigations that are made. In view of what 
has happened this is doubly true. It is the public that has suffered. 

If the exchange authorities have acceded to the suggestions I have made 
it will do much to facilitate the pruduction of books and disclose violatious 
of the law. 

Likewise, the books of a concern will be available without impairment of 
full responsibility before a trustee in bankruptcy is appointed, as has been 
the case in the past. The enforcement of the immunity waiver rule will 
permit action before the public has been drained to the point of a forced 
insolvency. 

‘ é a °°? led ~ 

The New York “Times” of the 17th inst. reported the 
Attorney-General as making the following statement to 
it by telephone: 

The resolution adopted by the Stock Exchange and the Curb Market, as 
I have read them in the newspapers, are a step in the right direction, but 
they are not what I intimated to them that I wanted. What I asked for 
was that the Exchanges should incorporate in their constitutions a require- 
ment that each member sign a written waiver of immunity in order that 
when the Attorney-Genera! finds it necessary to examine the books of any 
member or concern, there can be no question of any waiver. I urged that 
an agreement te sign such a Waiver should be a prerequisite to membership, 
and that any broker already a member of the Exchange who refused to sign 
such a waiver should be expelled. 

Of course, the law does not give me any right to dictate to any Stock 
exchange what kind of a constitution it shall have for the government of 
its own members. Therefore, I didn’t make any demand on them or tell 
them what to do. I merely had a talk with the presidents and attorneys 
of the three exchanges—the big Exchange, the Curb and the Consolidated— 
and put my suggestion in the form of a request. 


Conferred With Exchange Heads. 


I was more concerned about the Curb and the Consolidated than the big 
Exchange. The Curb and the Consolidated had started out to make a 
house-cleaning of their own ad to purge their membership of bucket shops 
and crooks, according to their own statements, and I thought that the 
public, which had been the chief sufferer from the bucket shops, had a 
vital interest in such investigations. Therefore, I called in Mr. Curtis, 
President of the Curb, aid Mr. Silkworth, President of the Consolidated, 
and asked permission to co-operate in their investigation. They agreed 
to co-operate with me, and we talked the whole thing over. 

I was not so much interested in the big Exchange, for I did not regard 
the situation there as critical. However, I assume that the Governors of 
the Stock Exchange heard that I was taking up the matter with the Curb 
and the Consolidated. At any rate, it was suggested to me that I cal! in 
Mr. Cromwell also. 

I have been conferring with the representatives of the three exchanges 
separately for the last two weeks. In the course of the conferences I made 
my suggestion, which, if adopted, would have provided for the only satis- 
factory, permanent solution of the bucket-shop problem. If I could proceed 
against any broker under the Martin law, with the danger of giving im- 
munity eliminated, I could immediately step out and investigate with a 
free hand. I would not have to worry then lest I might let some crook get 
by without holding him responsible for his criminal acts. I would not have 
to be so ultra-careful as I have had to be in my investigation to date. 

For example, I had under subpoena the books of two of the orokerage 
houses that have failed recently, but we had to refrain from examining the 
books because we suspected they were about tocrash. Had we taken their 
books, they would have failed anyway, and our investigtion would have 
been futile, for all we seek to do under the Martin law is to close up the 
bucket shops. itis for the County Prosecutor to prosecute them for bucket- 
ing orders and other criminal offenses, and our examination of the books 
would have given them immunity from such prosecution. At present, we 
are careful not to examine the books of any concern unless it looks as if they 
’ were likely to remain in business. In such cases, we feel that we protect the 
public by forcing them out of business, even if we have to give them im- 
munity. 

Even though the exchanges do not give me what I ask for in the waiver of 
immunity, bucket shops need not think that the Attorney-General’s office is 
impotent. if intend to close up all the bucket shops under the Martin law 
before I have finished with the job, whether the immunity question is settled 
in the way 1 desire, or not. 

I am inclined to think that the Stock Exchange and the Curb were trying 
to give me wht I asked for in their resolutions and that they did not suc- 
eceed in doing juste what they intended to do. When I saw the papers this 


a 
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morning I telephoned to Judge Dwyer, who is in charge of the New York 

office, and asked him to see the representatives of the Stock Exchange and 

the Curb and ask them whether their resolutions were intended to meet 

my suggestion. Of course, I do not know that they were so intended. The 

resolutions may have been adopted to meet an entirely differené situation. 
Now Asks for Full Waiver. 

But if they were intended to do what I suggested, I asked Judge Dwyer 
to point out to the two exchanges that they did not Cover the ground, and 
that what we wanted was a full written waiver of immunsity whenever we 
wish to examine the books of any broker we are investigating. I also 
asked Judge Dwyer to point out to them that we can already compel such 
brokers to produce their books under the authority corferred upon us by the 
Martin law, but that the law also specifically provides for immunity unless 
it is waived. Judge Dwyer told me he probably could not do this until 
Monday, as Saturday is a hard day to do business. 


With reference to a conference held on June 20 at the 
of Seymour L. Cromwell, President of the Stock 
ixcharge, betweer representatives of the Kxchange and the 
Attorney-General, the ‘“Times’’ on the 21st said: 

Mr. Cromwell, E. H. H. Simmons, a Vice-President of the Exchange, 


and Mr. Taylor of counsel for the Exchange, met Deputy Attorney-General 
John J. Dwyer and Abraham Rosenthal. 


office 


Says Resolutions Mean Nothing. 


“We told the representatives of the Excharge,"’ said Mr. Dwyer later, 
“that the Attorney-General regarded the resolutions adopted by the Ex- 
change last week as a step in the right direction, but did not think they went 
far enough. We pointed out that the resolutions really were of no effect 
at all, as far as our investigations under the Martin law are concerned, 
because they merely require all members of the Exchange to give testimony 
and produce their books in legal proceedings, without refusing to do so 
on the ground that it would incriminate or degrade them and because 
the Martin law already gives us the right to compel brokers under subpoena 
to testify and produce their books. 

“The point is that the law also grants them immunity from prosecution 
for any crimes that come out from such testimony or examination, unless 
they waive immunity. In all our investigations to date, nine out of ten 
brokers have refused to waive immunity, and we are up against the problem 
of trying to zet any information in a way that won't prevent District At- 
torney Banton from sending the brokers who prove to be crooks to jail. 

‘Therefore, we told Mr. Cromwell and his associates that what we wanted 
was that members of the Stock Exchange, when proceedinsg were instituted 
against them by the Attorney-General under the Martin law, should sign 
a Waiver of immunity from cromina! prosecution for anything about which 
they might testify, and that a refusal to sign hsould be sufficient cause for 
suspension or expulsion by the Board of Governors. 

‘‘After consulting among themselves, the Exchange officials, on advice of 
counsel, replied that they did not think that the Board of Governors would 
have power to pass a resolution providing for such a waiver of immunity, 
and therefore they refused to propose such a resolution to the Governors. 
They said that the reason they thought the Governors were powerless 
in the matter was that members of the Stock Exchange could not be com- 
pelled to waive their constitutional rights without their own consent. We 
replied that they had already directed their members to waive their con- 
stitutional rights in one instance, as the resolutions adopted last week 
prevents members from using tehir constitutional right to refuse to testify 
or produce their kooks on the ground that it might incriminate or degrade 
them, but they did not agree with us. 


Members to Vote on Waiter. 


“They did say, however, that they would consider a plan to propose an 
amendment to the constitution of the Exchange embodying our request for 
the waiver of immunity, so that every member of the Exchange would have 
an opportunity to vote on it, but they said that this would take from four to 
six weeks. ‘They said a notice of the proposed amendment would have to be 
posted for ten days, and a meeting of members called in advance to consider 
the matter.”’ 

Mr. Dwyer announced that he also conferred yesterday with representa- 
tives of the New York Curb Market Association, whose Board of Governor 
passed resolutions similar to those of the big Exchange last week, and that 
the Curb officials showed a disposition to give the Attorney-General what 
he asked for. 

“The Curb Market is still consiedring the question of amending the reso- 
lutions so as to inc de the waiver of immunity,"’ Mr. Dwyer said. ‘‘They 
at least have not turned us down. I might say at this point that in our in- 
vestigations of complaints aecently, which have been largely against Curb 
houses, the Curb officials have given up complete co-operation and have 
acted in a very commendable manner in every respect. They promise us 
to consider the immunity matter further and to give us an answer in the next 
few days.”’ 
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Members of New York Stock Exchange Ask to Supply 
Latter with Recent Private Wire Communications. 


rye 


The following communication asking members of the New 
York forward to the Commitee on 
Business Conduct certain telegraphic communications re- 
lating to the financial condition of members was addressed 
to the latter by Secretary Cox on June 22: 

New York June 22 1923. 


‘ ’ % + 
Stock ix hanes () 


To Members of the Exchange 

Referrring to the circular issued by the Secretary of the Exchange under 
date of December 1 1920, reading as follows: 

‘TI am instructed by the Committee on Business Conduct to notify you 
to keep on file for at least two weeks, all communications sent and received 
over private wires, as the Committee may wish to inspect them,” 
the Committee on Business Conduct now requests you to please send to 
ir promptly all telegraphic communications relating in any way to the 
financial condition of members of the Exchange sent or received by you 
during the two weeks ending to-day. 

Very truly yours, 
E. V. D. OOX, Secretary. 


As to the reason therefor, the New York “Tribune” of 


June 24 said: 

The New York Stock Exchange announced yesterday that {t was using all 
its facilities to ascertain the source of the unwarranted rumors that fol- 
lowed last week in the wake of the appointment of receivers for Knauth, 
Nachod & Kuhne, and Zimmermann & Forshay, the two most important 
failures of recent years. 
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™) pernicious and pcTsistent were the whispering: of the rumor mongers 


that houses of unquestioned standing and stability were brought into the | 


gZOssSIp of brokerage offices. The effect on the stock market was seen in 

price declines, which, according to many observers, caused many issues to 

sell below their intrinsic worth. This was due not only to hurried liquida- 

tion by holders whose confidence had been shaken. but to the activities of 

hear traders who played an important part in accelerating the break. 
Comm illee Trail. 

Plans ef the Stock Exchange to learn if any of its members have been 
guilty of helping the dissemination of the recent bearish propaganda include 
the transmission of a circular issued by E. V. D. Cox, Secretary of the Ex- 
as far buck as December 1 1920. 


on Bears’ 


changes , 
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Questionnaires to Members of New York Stock 
Exchange to Go Out June 3, 


The following is from the “Daily Financial Amerien”” of 


June 29: 

The New York Stock Exchange will send out the customary questionnaire 
to members on June 30 calling for their condition as of that date. It is 
stated that it will not differ materially from the one sent out on Dec. 31 last. 
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kK. Ward 


at the time 


firm 
the bxehange), 
Minster. 
had only been im existence, it Is said, four years, but 
Kinstein had been a member of the New York Stock Exchange 
for twenty-three years. Through their attorneys, Burn- 
stein & Getst, 276 Fifth Avenue, Einstein, Ward & Co. 
Saturday issued the following statement: 


Ov 


The concern’s liabilitics are $125,000, and its assets consist of a member- 
ship and a seat on the New York Stock Exchange, held in the name of 
Samuel E. Einstein. No stocks, bonds or other securities are in its pos- 
session belonging to customers, and in fact it has not traded for customers 
or in its own behalf for more than two years past. 

The present liabilities are practically all old Jiabilities, not more than 
$25,000 being incurred since the firm was suspended. sankruptcy pro- 
ceedings were necessary to carry out the reorganization of thefirm. Friends 
interested in the welfare of the partners will lend every assistance to 
rehabilitate them in business. Efforts have been made to adjust doubtful 
if the book accounts are collected they will render the firm 


completely solvent. 

In Mareh 1921 the firm of Einstein. Werd & Co. 
| York Stock {| 
With 
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Exchange, said: 

The firm was suspended March 25 1921, charges having been brought 
on Jan. 20 of that year under a clause in the constitution which had to do 
with reckless and unbusiness-like dealings, which means that they were 
trading without enough capital, or carrying accounts without sufficient 
capital. It was, therefore, a risk to their customers, and it was considered, 
according to the wording of the constitution, conduct or proceeding in- 
consistent with Just and equitable principles of trading. 

A questionnaire was mailed to them on Sept. 23 1922 to report as of 
Sept. 30, and the answer was to be filed before Oct. 15. There was a 
letter dated Ort. 14 of the same year to the Committee on Business Con- 
duct, which said: ‘‘We beg to advise you that we have no account of 
any nature whatsoever on our books, as the only business we are doing is 
being done by Samuel E. Einstein as a floor broker. We have no bank 
loans.” In other words, that eliminated them from coming under the 
questionnaire. 

The Stock Exchange then sent a letter on Oct. 17 saying no answer to 
the questionnaire was, therefore, required. In addition, an inspection 
of their books had been made which disclosed that what later developed 
in answer to the questionnaire was true. 








Laurence Tweedy Heads New York Consoliated 
Stock Exchange. 

Oi. Puesday of this week (June 26) William S. Silkworth’s 
promised resignation as President of the New York Consoli- 
dated Stock Exchange went into effect, two days before the 
date he had said he would resign. Mr. Silkworth also sold 
his seat in the Exchange. thereby completely severing his 
connection with the organization. After a special meeting 
of the Board of Governors held on Monday, at which Mr. 
Silkworth’s resignation was presented and accepted, the 
following statement was issued by the Board: 

The Special Committee of Five made a preliminary report to the Board. 

W. S. Silkworth resigned as President, to take effect Tuesday, June 26. 
His resignation was accepted. He also sold his seat to the exchange and 


thereby ceased to be a member. 
The Specia) Committee will make a further report soon. 
Laurence 


Mr. Silkworth was sueceeded in office by 
Tweedy, heretofore First Vice-President of the Exchange. 
After conferring with the Special Committee of Five and the 
Governors of the Exchange late Tuesday afternoon, Mr. 
Tweedy gave out the following statement: 
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| members will prosper. 
| Customer in every commission house gets a square deal. 


| correct conditions that had their inception three or four years ago. 
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At the regular meeting of the Board of Governors on Thursday one of my 
first acts as President of the Exchange will be to present to the Board for its 
approval the various committees which conduct a large part of the ex- 
change’s business. The present Board of Governors is undoubtedly the 


_ablest Board that has held office during the last twenty years, and the per- 


sonnel of the committees ought to immediately receive the stamp of public 


| approval. 


The present Board believes that the first duty of the exchange is toward 
the public. If the public is rigorously protected, the exchange and it» 
For my part, I am determined to see that every 


The events that happened on the exchange more than a year avo will 
never occur again. For a year the Board has been has been working to 
It has 
made great progress in elimiaating unworthy and undesirable members. 
Our houses, according to the best of my knowledge, are now doing a clean, 
straight commission business. The reorganization of the exchange, how- 
ever, has not been completed, and various reforms and constructive changes 
in the public interest will be inaugurated from time to time. 

The Ways and Means Committee, the most important committee of our 
exchange, will consist of seven members of unusual ability and unimpeach- 
able character. It will unquestionably be the strongest Ways and Means 
Committee that has held office during my membership on the exchange. 
Ogden D. Budd, a former President, and Chairman of the Special Committee 
of Five, will be Chairraan of this committee. Leopold Spingarn has ac- 
cepted the Vice-Chairmanship. The other members are William E. Power, 
Thomas B. Maloney, R. Tracy Falk and Ohester I. Orowell, leaving one 
vacancy, which will soon be filled. The other committees are not entirely 
formed, but will be announced after Thursday's meeting. 

The whole Board is working together. The whole membership of the 
exchange is heartily co-operating with the Board and with the President. 
All complaints will be given my immediate and personal attention. The 
new management of the exchange feels that it merits the confidence of the 
public. Constructive criticism, no matter what the source, will always 
be welcomed. 

The 
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York “Times”: in which he said: 

The special committee of five, headed by Ogden D. Budd, made a brief 
report of pr-gress to the Board to-day. The Committee will continue to 
function and will make recommendat ons to the Board from time to time 
as lo Ways in which the administrative machinery of the Exchangs may be 
improved and strengthened. The so-called reorganization plan, which 
was proposed by the Exchange's attorneys. Sullivan & Cromwell, is still 
being considered by counsel, and consequently no announcement conccrnin. 
it cain be made now. 

The principal business tra: at the meeting was the appointment of 
the various committees, which conduct a large amount of the Exchange's 
business, and their ratification by the Board. These committees are 
undoubtedly the strongest that have held ofice during the past twenty 
and the the Exchange of each individual on the 
committees averages above The Ways and Means Com- 
mittee, the Membership Committee and the Committee on Law are par- 
ticularly able and well fitted for their tasks. I am positive that in the 
hands of these members the future of the Exchange is most bright. 

J. Frank Moweil, who ji Exchange in 1900 and who for fifteen 
years Was a member of the Board and served as President of the Exchang: 
between 1917 and 1919, was unanimously elected to the Board to-day. Mr 
Hiowell will be Second Vice-President, filling the office left vacant bys 
Leopold Spingarn, First Vice-President. Mr. Howell typifies 
to my mind, every thing that is best in Wall Street. 
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Murray Expelled from New York Curb. 


Nelson S. 
The Ne WV 25 


snnouncec 


York Curb Market Association’ on June 

expulsion from regular membership in the 
exchange of Nelson S Viurrav. a broker, at 67 Wall Street. 
this ertv. Murray violated Article 17 
of the Curb Muarket’s constitution. 


Wiis cle clared to nave 





C. Ernest Gault, Montreal, Fails. 
The following press dispatch from Montreal yesterday 
(June 29) reported the failure of C. Ernest Gauft of that city: 
C. Ernest Gault, a member of the local Stock Exchange, has assigned 
for the benefit of creditors. His failure is due to complications arising frou 
nofes given to New York interests and nas nothing to do with local opera- 
His local collateral loans amounted to only $300,000. 


tions. 
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Time for Tax Refund Extended to Sept. i— Revised 
New York State Income Returns Should be 
Filed by Owners of Bank Stocks and 
‘*Moneyed Capitalists.”’ 

The “Wall Street Journal’ announced the following from 
Albany June 20: 

Shareholders in national and State banks and trust companies have 
been granted a general extension of time by the State Tax Commission 
until Sept. 1 1923 to file amended 1922 returns ciaziming refunds on dividend 
payments during that year. 

In announcing this ‘‘breathing time’’ postponing the July 1 due date 
in the law, the Commission requests careful attention by interested tax 
payers to the details of these amended returns. It asks that wherever 
possible a return be rpepared on the same form as the old one and a schedule 
showing the amount cf each item of bank or trust company dividends with 
the name of the institution. If taxpayers, submit compiete facts prompt 
approval of the refunds is possible without correspondence. If the data 
is insufficient, the refund will necessarily be held up until additional in- 
formation makes possible its approval. 

If taxpayers are unable to readily secure return blanks, the Commission 
will accept affidavits, but these should czrry detailed facts similar to the 
information necessary on the amended return. 

No individual requests for extensiors will be necessary. If the amended 
returns or affidavits are mailed before Sept. 1, they will be accepted by 
the Commission. 











June 30 1923. ] 
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New York Curb Market Adopts Resolution Compelling 
Members to Give Testimony and Produce Their 
Rooks and Papers in All Legal Proceedings. 


\t a special meeting of the Board of Governors of the 
N w Vork C*iirh VI rie ey lune Le 1QOs t he 
resolution Was ulal 1mioushy adopt ad: 

Resolved That no member of this exchange shall in any legal proceeding, 
whether civil or criminal, refuse to give testimony or to produce his books 
and papers, or the books and papers of his firm, concerning his transactions 
or the transactions of his firm as a broker, on the ground that such testi- 
mony or the production of such books and papers will tend to incriminate 
or degrade him. 

Violation of this resolution shall be punishable by suspension or expulsion 
as the Board of Governors may determine. 

JOHN W. CURTIS, President. 


" ® | ° 
held following 





Federal Reserve Board Decides Cuban Bank Agency 
Atlanta and Federal Reserve Banks to Open 
Agencies, Working Co-operatively. 

\ decision by the Federal Reserve Board on the question 
of the estabhshment of a Cuban agency Was announced on 
June 27, whei it that it had approved a plan 
whereby the Federal Reserve Banks of Atlanta and Boston 
would open agencies in Havana, “working co-operatively 
along certain definite lines." Considerable agitation had 
arisen over the move by the Federal Reserve Board of 
Boston to secure authority from the Federal Reserve Board 
to establish a branch bank in Havana —the Federal Reserve 
Bank of Atlanta. as we noted in our issue of June 2, page 
2465, opposing the action of the Reserve Bank on 
the ground that it would infringe on the Atlanta’s bank’s 
natural territory and would impair the “usefulness and 
ability of Atlanta to serve her large agricultural territory by 
eliminating its circulation in Cuba.’ The adjustment of the 
controversy was announced as follows by the Mederal Re- 
serve Board on June 27: 


mae2qge KNOW tl 


Josten 


For some time the Federal Reserve Board has been considering the 
matter of the use of Federal Reserve and other currency of the United 
States in Cuba. Our relations with Cuba are unique, |}ecause of the 
provisions of the Platt Amendment, and because the currency of 
the United States has been made legal tender by act of the Cuban Govern 
ment, but no adequate machinery has ever been set up by which unfit 
paper currency could be sent back to the United States for redemption and 
replacement. 

The Board has final): approve a plan 
Federal Reserve banks of Atlanta and Boston by 
MWavara working co-cperatively 
it happelis that part of the paper currency in Cuba consists 
of notes issued hy Reserve Bank of Atlanta and the plan is 
expected to continue these notes in circulation. 
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agencies in along certain definite lines. 
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It is expected that currency wi'll be presented to the agencies for the 
purchase of cable transfers and that the currency received will be at once 
sorted so that the unfit bills can be sent back to this country for replace- 


circulation 
nge from 


ment by new currency. The new money 
through the purchase by the 
the banks operating in Cuba. 

This, it is expected, will result not only in replacing unfit paper money 
with new currency, but will bave a tendency to stabilize banking conditions. 


will then be put into 
Reserve agencies of bills of excha 


Banks operating in Cuba will be enabied vo carry on their business without 
of holding abnormal! reserves, and will be able at any time 
to obtain currency by selling prime bills of exchange originating in import 
or expor. transactions. The tlations have undertaken in some 
detail to safeguard these transactions. 

It was on the application of the Boston Reserve Bank that the matter 
first came definitely before the Board, and it was through agreement 
between the Atlanta Reserve Bank and the Boston Bank that it Was worked 
out in detail. Some changes in detail may become necessary when the 
agencies get into operation, as the establshment of such an agency is an 


t hie necessit Vv 


bourad s rex 


entirely new thing, and the Board has reserved the right to terminate the 


agencies at any time if it deems such action advisable. 








Federal Reserve Board Withdraws Member 
Privilege to Rediscount for Non-Members. 


Bank 


In indieating that the privilege accorded to member banks 
to act as agents In rediscounting for non-member banks had 
been withdrawn D. R. Crissinger, Governor of the Federal! 
Reserve Board, on June 26 said: 


The Federal Reserve Board announces that the general privilege given to 
member banks during the emergency of 1921 to act as agents in rediscount- 
ing for non-member banks is now withdrawn and the Board further an- 
nounces that hereafter this privilege shall be allowed only upon application 
of the non-member bank concerned and the approval thereof by the Federal! 
Reserve Board. 

As to the Board’s action, the “Journal of Commerce,”’ in 
its adviees from Washington June 26 said: 

A step in the direction of increasing the numerical strength of bank mem- 
bership in the Federal Reserve system was taken to-day by the Federal 
Reserve Board in withdrawing the rediscounting privilege formerly extended 
to non-member banks. Announcement of the Board's action was made by 
Governor Crissinger. 

Actually very little use of the rediscounting privilege was made by non- 
member banks during the critical times of two or three years ago, but the 
extension of this facility by the Reserve system was considered to be of 
considerable psychological value in certain sections of the country. Lately, 
however, a number of the member banks have objected to the continuance 
of the policy on the theory that should it become of actual value non-mem- 


ber banks could enjoy virtually the same rediscountiog privileges as insti- 


tutions complying with the regulations of the system. 
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Secretary of Treasury Mellon Sails for Europe. 

Secretary of the Treasury Andrew W. Mellon sailed for 
Europe last Saturday, June 23, on the steamer Majestic of 
the White Star Line. All matters of official import, melud- 
ing the liquor scizure tangle and the funding of foreign debts 
to the United States, will be barred from Mr. Mellon’s mind 
during his trip abroad, he said, as he embarked, according 


> Pe 


to the “Journal of Commerce.” of the 25th from which we 


take the following: 

He said, however, he expected to meet Premier Baldwin of Great Britain, 
provided this would be a purely social visit. 

He refused to be worried concerning the seizure of liquors aboard the 
Baltic Saturday, and declared he knew nothing more about it than he had 
read in the newspapers. 
fe He expects to remain abroad until the latter part of August 








S. P. Gilbert Jr. Resigne as Under Secretary of 
United States Treasury. 
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Announcement was made on June by Secretary of the 
Treasurv Mellon of the resignation of S. Parker Gilbert Jr. 
of New York as Under Secretary of the Treasury. The 
resignation will become effective after Mr. Mellon’s return 
from Europe in the fall, My. Gilbert in the meanwhile func- 
tioning as Acting Secretary. Mr. Gilbert will return to the 
practice of law, becoming a member of the newly formed 
firm of Cravath, Henderson & de Gersdorff. This firm suc- 
ceeds to-day (June 30) that of Cravath, Henderson, Leffing- 
well & de Gersdorff, the change in name being made ineident 
with the retirement of R. CC. Leffingwell, who withdraws 
to become a member of the firm of J. P. Morgan & Co. 








Conferred on 
Morgan by Harvard Cecl!le-e. 


Degree of Doctor of Laws 

Be Fi 

Di following is taken from the “Daily Financial America’ 
of June 22: 

Doctor of Laws, W. L. MekKenzie King, Prime Minister of Oanada: 
J.P. Morgan of New Y9rk; Samuel W. Stratton, President of Massachusetts 
Institute of Technology, and James H. Dellard, of Charlottsville, Va. 

In conferring the honorary degree of doctor of laws on Mr. Morgan, the 
announcement said: ‘John Pierpont Morgan, a son of Harvard, heir to the 
power and responsibilities of a great financial house, he has used them with 
courage in a dark crisis of the World War and at all time with uprightness, 
public spirit and generosity.’’ 











Judge Warwick Made Fiscal Agent of Panama. 


Phe appolitiment of Walter W. Warwick, of Oheo, former 
C‘omptroller of the Treasury. as fiseal agent for the Repubhe 
of Panuma Was hho nncec: ) J et Zo my D; ITY ebDlo A. 
Morales. Secretary of the Treasury of Panama, now on 2 


special mission to the timied States. Judge Warwick has 


more rece ntiyv berm assistipt to Gebperal Lord, Direetor oi the 
Sudget. His contract with the Republic of Panama be- 
: ’ ss . | e oe 4 : 
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President Harding’s Itinerary to Alaska and Return. 

Regarding the itinerary of President Harding’s trip to 
Alaska, to which reference has already been made in these 
columns June 2, page 2482, and June 9 page 2591, the New 
York ‘Tribune’ on June 28 announced the following advices 
from Seattle: 


The itinerary of President Harding from the time he leaves Tacoma op 
July 5 until he returns to Seattle, July 27 after a visit to Vancouver, B. C.,, 
July 26, has been received by the Seattle Chamber of Commerce from Gov- 
ernor Scott C. Bone of Alaska. 

Departing from Tacoma on the army transport Henderson, the Presi- 
dential party is to touch at Ketchikan on July 7, spending part of the day 
there, and to be at Wrangell on July &, reaching Juneau, the capital] of Alaska 
on July 9. The Henderson will start across the Gulf of Alaska on July 10, 
and will reach Seward on July 13 and Anchorage on July 14. 

From Anchorage the President is to go to Fairbanks by the Alaska Raik 
road, being due in Fairbanks on July 15. Then the party is to travel by 
automobile stage to Chitina, whence the Oopper River & Northwestern 
Railway is to be taken to Cordova, where the Henderson will be in waiting. 

On the return from Cordova stops are to be made at Sitka on July 21, 
and if time permits, at Annette Isl: nd on July 22 and Metlakhatla on July23. 

The President will not vi«!t the Yukon. 








_—_ — A tC eee oe 


Death of Several Members of President Harding’s Party 
as Result of Automobile Accident. 

The President’s tour in the West has been marred by an 
automobile accident which has resulted in the death of sev- 
eral men in the Presidential party. The accident oeeured 
on Sunday last, June 24, when an automobile, in whieh 
four members of the party were riding, plunged over an 
embankment into Bear Creek Canyon, a short distance from 
Denver. One of the party, Sumner Curtis of Washington, 
Representative of the Republican National Committee, 
was killed instantly. Thomas French of Denver, a repre- 
sentative of the Great Western Sugar Company, who was 
driving the car, died on the way to the hospital. Donald 
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Craig, Manager of the Washington Bureau of the Nev 
“Herald” and Col. Thomas Dawson, Colorado State 
torian and veteran Washington newspaperman, the 
other occupants of the car, were injured, Col. Dawson cying 
from the result of bis injuries on the 25th. It was stated on 
the latter date that Mr. Craig, who was still in the hospital, 


would probably recover. 





President Harding Discussing Cost of Living Urges 


Scheme of Co-operation Among Consumers 
Financed By Savings Banks. 


Asserting that ‘‘one of the most engrossing 
our time, confronting countries and all socictics 
orbitant cost of living,” President Harding, 
Idaho Falls, Idaho, June 28 stated it to be the need of this 
time ‘‘to shorten the bridge between producer and consumer, 
and to reduce the toll that must be paid for passing over it.” 
“We have in recent years,’ ho pointed out, “given much 
attention to developing a system of agricultural finance, 
particularly adapted to the needs of farm pro- 
ducers,”’ and he said, “we might with profit to the whole 
people consider the possibility of an analogous organization 
to promote and encourage, through measures of credit and 
finance 3 proper organization of the consuming community, 
in both cities and countries. “T have wondered,” observed 
the President, “if it were not possible, for example, that a 
scheme of co-operation among consumers, financed in part, 
at least, through a carefully organized and supervised 
adaptation of the savings banks or the building and loan 
society might be made to- serve a splendidly useful purpose 
in this department of our economie life.” “The devclop- 
ment of such a general program into a sound, working busi- 
ness scheme,” said the President, ‘‘would doubtless be found 
chicfly an affair of the State Governments, but one in which 
the jointure of State and National authorities might prove 
practicable and even necessary.”” From the Associated Press 
accounts of the President's speech, we quote the following: 

“One of the most engrossing problems of our time, confronting 2!l coun- 
tries and all societies, is the exorbitant cost of living,’’ said the President in 
his address. ‘‘We realize that the real producer, under our elaborate and 
costly system of distribution, is not permitted a fair share of his product 
for his own use and enjoyment. We have become convinced that some- 
how our system of distribution has grown too cumbersome, too costly, too 
complex, too indirect, too unrelated to the interests of real producers and 
legitimate consumers. We must find methods to take up as much as pos- 
sible of the slack in the long line between producer and consumer: to give 
the producer a better share in that which he furnishes to the community, 
and to enable the consumer to meet his requirements at a reasonable cost. 

‘“‘T'o this end many experiments have been made in co-operative produc- 
tion. transportation, distribution and purchasing. ‘Toa great extent, these 
experiments have proceeded from the enterprise and initiative of the West- 
ern people, to whom these problems have presented themselves with espe- 
cial insistence. But for the spirit of co-operation, the willingness to be 
mutually helpful, the determication to give first place to the interests of 
the community, you could not have made your West what it is. Working 
co-operations on a great scale, practical in operation and adequate to cope 
with our problems, can never be possible except where there is this spirit, 
determination and purpose. It is because the West has led so far in devis- 
ing such working programs that I have thought to say a few words along 
this line to-day. 

‘“Developnic..ts of the last generation have brought the instrumentalities 
of transportation, of finance, of corporate organization and operation into 
a Closer harmony with the true public interest than ever before. The Gov- 
ernment has sought to make itsdf helpful, to point the way, to remove an- 
cient barriers of custom or tradition, and to curb the excessive demands of 
privilege, in order to cheapen for the great public many of the services which 
formerly were dominated by the private interests and operated with too 
exclusive a consideration for private profit. 

“Anything tending to break down personal {nitiative, to destroy enter- 
prise and ambition, must not enter into any program which can hope for 
the approval of the American people. Ours is an individualistic society 
and we want ft t remain so. We want this Republic to remain always the 
land of opportunity wherein every man's abilities and usefulness shal] 
measure his personal advancement and prosperity. The kind of a program 
to encourage co-operation and co-ordination which I have in mind would 
not interfere with the freedom of proper opportunity, rather it would en- 
hance the tndividual's chance to better his individual fortune. 

“The need of this time is to shorten the bridge between producer and 
consumer and to reduce the toll that must be paid for passing over it. We 
all know a good deal about the various co-operative societies, associations and 
corporations which have undertaken, in many cases with notable success, 
to improve the position of the agricultural producers. Such organiza- 
tions have been successful fn all parts of this country and in many parts of 
the Old World. They have already done a great work and taught us many 
valuable lessons. Where there are obstacles {mposed by unfortunate 
statutes or public policies, or in the way of expanding such activities as these, 
they might well be gradually removed through measures of helpfulness and 
encouragement. 

“On the whole, I think the agricultural conmunity has been more alive to 
the promotion of {ts interests along these lines than has the urban commu- 
nity. The farmers have seen where their interest lay, and have been more 
prompt and energetic in adopting effective measures to promote them, than 
the people of the city and town have been. There is need to have working 
and practical co-operative associations of producers in the country, and at 
the same time to have equally effective co-operations among the consuming 
communities of the cities and towns; and, finally, to link these two sets of 
co-operators together in a co-ordination for mutual advantage to both. 

“TI believe it is possible, and altogether desirable, that systems of credit 
and finance should be developed, under public auspices, to encourage both 
these kinds of co-operation; and to draw them together into a harmonious 
working scheme of widespread distribution at the lowest possible expense. 
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“We have in recent years given much attention to developing a system of 
agricultural finance, particularly adapted to the needs of American farm 
Some critics have, indeed, protested that it was class legislation. 

Perhaps it was, but as I suggested ia discussing the problevas of agriculture in 
Kansas the other day, it wa he interest of a vitally bnportant section of 
the community which has heretofore had altogether too little consideration. 

‘‘Not only have I no apology for wnat has been done in the interest of the 
agricultural community: net only do I regard it as one of the monumental 
achievements of the last generation in developing our couutry’s institutions, 
but I venture that we might with profit to the whole people consider the 
possibility of affecting an analogous organization to promote and encourage, 
through measures of credit and finance, a proper organization of the consum- 
ing community in both cities and country. 

“T have not attempted to work out even an outline, much less the details, 
of such a system: but I belicve it is possible, feasible and certain to com- 
mand the sympathy of men and women who have the irue interest of the 
country at heart. I hope to be able, as the result of studies and investi- 
vations, to recommend for the consideration of the Congress measures which 
Shall represent a beginning along this line. Itis a big and prognant subject 
to which no man or woman can deny the fullest and most careful consider- 
ation. 

‘““‘My thought is that the Government should give the largest encourage- 
ment, cousistent with sound economics and proper Government functions, to 
every effort of the people to help themselves in dsaliag wih the high cost of 
living and the relationship of incomes to our houschold budgets. 

‘“‘T have wondered if it were not possible, for example, that a scheme of co- 
operation among cousumers, financed, in part at least, tarough a carefully 
organized and supervised adapia ion of the principles ofthe savings bank or 
the building and loan socicty, might be made to serve a splendidly useful pur- 
pose in this department of our economic life. I think this would be prefer- 
able to having limited sections of the community undertaking to establish 
financial independence and economic solidarity, as some of them have lately 
been doing. 

“The development of such a general program into a sound, working busi- 
ness scheme would doubtiess be found chicfly an affair of the State Govern- 
ments, but one in which the jointure of State and National authorities might 
prove practicable and even necessary. 

‘I bring this suggestion of a direction which might be given to activities 
of the kind. I beiieve the suggestion is worthy of careful examination and 
consideration. Iam convinced that its discussicn would be fruitful of good 
results, and a reminder to some who are disposed to take tolls from both 
the consuming and the producing public that this public has the right, the 
power and the ability to devise means to protect itself. 

“The aim and object of our every policy must be the establishment and 
m: intenance of an independent and self-respecting, reliant and industrious, 
intelligent and self-heipful American citizenship. We seck to encourage 
thrift, to promote saving to make the American home the headquarters of an 
ever broadening eulture, a larger understanding of the complex problems of 
our times and of a determined inspiration for the fullest measure of economic 
and social justice.”’ 


$1n t 








President Harding’s Pacific Coast Tour—-Address at 
St. Louis Renewing Plea for Adherence to 
World Court. 

President Harding, who left Washington on June 19 to 
begin his trip to the Pacific Coast, Alaska, the Panama 
Canal Zone and Porto Rico, which will absent him from 
Washington about two months, made his first speech of the 
nineteen formal addresses which he plans to deliver during 
his tour at St. Louis on June 21. In this address the Presi- 
dent renewed his plea for adherence by the United States to 
the Permanent Court of International Justice of the League 
of Nations. The President in his address declared that 
“T neither advance nor retreat from the position which | 
assumed in my recent message to the Senate. My sole 
purpose to-night has been to amplify the constructive 
suggestion, which, at what appeared to be a proper time, 
I placed before the country for consideration and judgment.” 
The President’s message to the Senate urging adherence to 
the Court was given in these columns March 3 1923, page SS9. 
Two conditions, said President Harding in his St. Louis 

speech this week, may be considered indispensable: 

First, that the tribunal be so constituted as to appear and to be, in 
theory and in practice, in form and in substance, beyond the shadow of 
doubt, a world court and not a League court. 

Second, that the United States shall occupy a plane of perfect equality 
with every other Power. 

‘I care not,” said the President, ‘“‘whence the Court came. 
I insist only that its integrity, its indenendence, its complete 
and continuing freedom be safeguarded absolutely.’’ ‘‘Grant- 
ing,’ he said further, “the noteworthy excellence, of which 
I, for one, am fully convinced, of the Court as now consti- 
tuted, why not proceed in the belief that it be made self- 
perpetuating? ‘This could be done in one of two ways 
(1) by empowering the Court itself to fill any vacancy arising 
from the death of a member or retirement for whaiever cause, 
without interposition from any other body; or (2) by continu- 
ing the existing authority of the Permanent Court of Arbitra- 
tion to nominate and by transferring the power to elect from 
the Council and Assembly of the League to the remaining 
members of the Court of Justice.” “If American adherence 
eould be made effective in the reconstruccion of the Court, 
with respect to its continuing operation,’ the President 
contended, “‘that would seem to dispose conclusively of all 
other cited apprehensions of danger from the exercise of any 
influence whatsoever, either open or furtive, by the League 
of Nations or by any other organization.”’ 
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‘the forty nations which have signed the protocol will refuse 
to make these changes,”’ the President said: 

Primarily, at this time, it is to satisfy the acknowledged hope and to com- 
ply with the earnest wish of our sister States that we are striving to find a 
way to join and strengthen the one body created by them which bears 
promise of eliminating the need of war to regulate international realtions. 
We wish no more of war. To submit terms which we consider essential to 
the preservation of our nationality is not an act of discourtesy; it is the only 
fair, square and honorable thing a great, self-respecting nation can do. 
far from being unfriendly, it springs from a sincere desire, through frank 
and intimate association, to help to restore stability, and in the words of 
Washington, to ‘cultivate peace’’ throughout the world. 

2 4 * a * x: sd “ pad 

The United States is not a suppliant. Nor has it the slightest desire to 
become a master. It isand must be an equa!,no more and ro less, regard- 
less of its relative matcrial pov er or moral authority, ever conscious of its 
own rights, but never denying the like, in even proporticn, to another. 

And what is the crux cf corditions which I have vertured to suggest as 
coustitutirg a basis for negotiation? 

The making of the world court precisely what its name implies, and for 
which we have so earnestly spoken. 

Can it be possible that, despite their protestations to the contrary, this is 
not what some of our sister States at heart desire? Must there be a test of 
sincerity abroad as wellasat home? Then the more quickly it can be made, 
the better for them end the better for us. There is nothing to be accom- 
plished in ambiguity. We want to know. And the only way to find out 
is to inquire. 

The President in his speech declared: 

I shall not attempt to coerce the Senate of the United States. I shall 
make no demand upon the people. I shall not try to impose my will upon 
any body or anybody. I shall embark upon no crusade. Hereafter, 
from time to time, as to-right, acting strictly within, but to the full limit 
of, my constitutional authcrity, I shall make further expcsition ofmy ma- 
tured views and maturing proposals, to the end that we not only ‘‘remind 
the world anew’’ by our words, but convince the world by our deeds, that 
we do, in fact, stand ‘‘ready to perform our part infurthering peace,’ and 
in regaining the common prosperity which can come only through the restor- 
ation of stability in all affairs. 

But I shall not restrict my appeal to your reason. 


So 


I shall call upon your 


patriotism. Ishall beseech your humanity. I shall invoke your Christian- 
ity. I shall reach to the very depths of your love for your fellow men of 


whatever race or creed throughout the world. I shall speak, as I speak 
now, with all the earnestness and power of the sincerity that is in me and 
in perfect faith that God will keep clear and receptive your understanding. 

The following is the President’s address in full: 

My Countrymen: 

In an official journey from Washington to our great Territory of Alaska, 
our first stcp hal's us in your hospitable city and affords an opportunity 
for renewed acquaintance and better understanding. I1 suppose itis a per- 
fectly natural expectation that when the President travels he must stop and 
make report to the community he is seeking to serve. It has seemed to me 
that nearly every city and village from the Potomac to the Paicific has 
bestowed an invitation and a tender of hospitality. I like to say to you, 
because in saying it to you I am speaking to many others in this marvelous 
age of communication, that I very genuinely regret the impossibility of 
accepting all of them. Quite apart from the personal satisfaction and 
renewed assurance in direct contact with our people, 1 think there is vast 
benefit in bringing the Government a little closer to the people, and the 
people a little closer to Government and closer to those temporarily charged 
with official responsibility. 

You view Government from afar, and Iam not surprised that you wonder 
now and then, because you received occasional reflexes which are so er- 
roneous that official Washington itself cannot understand them. And those 
of us who are in Washington live in an atmosphere of officialdom which 
often hinders our knowledge of the thoughts around the American fire- 
side, and the activities which daily make the essential life of the nation. 
These are conditions not easily to be avoided. Our Government is the big- 
gest business in the world, and like any other business it requires the 
management to be more or less diligently at work. 

Congress has been more or less continually in session for eight years, and 
under our co-ordinated form of government the President must be more 
or less ‘“‘in session’’ at the same time. So I have welcomed this oppor- 
tunity to see the great Central Valley, the Mountain West, the Pocific 
Coast and our treasure land in Alaska. I am rejoiced to speak to you as 
your President, reporting on the state of affairs to the stockholders of this 
Republic. 

I do not come with a partisan report, though I am politically a partisan 
and believe in the utter necessity of political parties. One only serves 
his party by first serving his country well, ard good service to his country 
ought to be the aspiration of every citizen of our land. 

The present national Administration came into responsibility at a 
very difficult time. Our courtry found itself in a bad way in the after- 
math f the World War. We had expended in heedlessness, we had 
inflated in madness, we had rushed into the abnormal and found ten 
thousand difficulties in resuming our normal stride. There was the 
inevitable business slump. It follows every war. It applies to business 
in every line—finance, industry, agriculture. And business reflexes 
are felt by every citizen, no matter how humble or how great. We found 
in the inevitable reflux of the war tide threatened financial ability, agri- 
cultural distress and vast unemployment. A survey of unemployment 
revealed four and a half to five milliors of workers without jobs. 

I leave the appraisal! of all relief efforts, legislative, executive, or ad- 
ministrative, to your own judgment. The thing I want to say is that 
this distressing situation has been wholly reversed, and to-day employ- 
ment is calling for men. There is complaint about that, too, but since 
we cannot always preserve the actual balJance, I prefer a land which is 
seeking workmen to a country where discouraged men are hunting for jobs. 

I like to believe that the recovery is based mainly on confidence in the 
American policy and the fundamental righteousness of our institutions. 
I like to believe we have recovered because we avoid the paths of de- 
structive experimentation, ignore theories and cling tenaciously to the 
foundations of business and property rights and human rights, which have 
made ours the most rapidly and most safely developed representative 
democracy in all the world. 

We have done more than banish unemployment; we have made our 
way to financial stability, without which there is little permanent employ- 
ment. And we halted the extremists who caught their inspiration in 
European madness and proposed to destroy our social order because of 
temporary ills, rather than cure the ills. 

I believe America to-night is a fine example to the world, with con- 
fidence in herself, of a people capable of laying aside their arms, grappling 
a reconstruction problem and digging down to hard work to effect the 





needed restoration, rather than to fling aside aR we had wrought in a 
century of hopeful progress and thereby subscribe to destruction in the 
name of social democracy. We gave business a chance to resume and 
assured it that honest success is no crime in the United States. We assured 
it that the Government was not going into business, but that we meant 
to get out of it. Then, to prove that we meant to have more business in 
government, we struck at the extravagance which grew in war’s fevered 
activities, we pruned Government expenditures and reduced the Govern- 
ment personnel, not by thousands by by tens of thousands, and went a 
long Way in reducing Government outlay. 

Measures were adopted to lighten the taxation lad and distribute the 
burdens more equitably. We sought to substitute for the exactions of 
war the convictions of peace. We inaugurated the budget system of 
Government financing and thereby effected reductions in Government 
outlay 2mounting to billions. Of course, this enormous reduction was 
made possible mainly because we suspended war activities and ended 
war commitments, but we drove at the ordinary expenditures in the peace- 
time business of Government, and lopped off hundreds of millions at a 
time and we have proven to the world, in spite of a gigantic debt and its 
interest burdens, that hore is a Government resolved to live within its 
income. 

The fiscal year, now near its close, threatened an $800,000,000 deficit 
when its financial budget was in the making, but wo cut and trimmed, and 
insisted upon reduced expenditures, and it will close with a $200,000,000 
surplus. 

These are rather dull facts, but they are interesting to the Government 
because they afford the proof that Government itself joined in the tremen- 
dously essential task of striking at its own cost. We were always keeping 
in mind the people who pay in lifting our country out of the slough of de- 
pression and despondency. 

In the simplest expression possible, we were trying to get this great 
country of ours on the right track again. The anxiety was in behalf of no 
one interest, but for all interests. We were anxious alike for the great 
captain of industry and his working army. We had concern for him whom 
we sometimes call the little chap, who makes up the great industrial pro- 
cession, but who is little noted because he walks in the ranks, but whose 
good fortune is a foremost essentia] to a national happiness and content- 
ment. We'safeguarded against our own destruction being effected by the 
world’s demoralization, but we never hindered the world’s honest efforts at 
recovery. On the whole, we contemplate fortunate conditions to-day, and 
I believe they are going to-abide. We are the most prosperous people in 
the world. I do not share the betief that we have effected onty temporary 
relief. I never did share the convictions of many men that our permanent 
recovery could only come after complete collapse, which we have so happily 
avoided. 

It is too early now to safely appraise the competition of the world restored, 
but the world must take cognizance of the new order as well as we. War 
wrought an emancipation of men and changed conditions of production 
which the Old World must recognize before a stable order is restored to it. 
Our recovery is based on a prompt recognition of the new order, socially 
just and economically sound, and I am sure we will carry on. 

It is very gratifying to contemplate our conditions at home, wrought 
amid many manifestations of impatience, but, in spite of discouragements, 
the record is made. I share your gratification, and have full confidence for 
the morrow. 

These things, briefly related, with great satisfaction in progress made, 
are meant to serve as a foundation for a wholly frank statement to you of 
St. Louis and Missouri, and to all the United States, concerning my con- 
victions about the attitude of this republic toward other nations of the 
world. The President’s impressions concerning mternational relationships 
are necessarily founded upon official experience which can come, because 
of the duties of office, to none other except the Secretary of State. 

The endless problems of foreign relations are relatively little revealed to 
the world. Most frequently they are more readily adjusted because they 
are not revealed, though it is fair to assure you that nothing of vital im- 
portance is unduly hidden from the people for whom the Government 
speaks. Week by week, day by day, often hour by hour, there are prob- 
lems in our international relations which are no more to be avoided than 
the vital questions of our own relationships at home. The citizen who 
believes in aloofness is blind to inescapable obligations and insensible to 
the twentieth century world order and unmindful of our commercial inter- 
dependence about which the modern business fabric has come to be woven. 


Washington's Admonition. 
In his never-to-be-forgotten Farewell Address, in which the first President 
compressed the gospel of our mutual interests at home and our proper rela- 
tions abroad, he said: 


‘‘Observe good faith and justice toward all nations. Oultivate peace and 


harmony with all. Religion and morality enjoin this conduct. And can 
it be that good policy does not equally enjoinit? . . The experiment, 


at least, is recommended by every sentiment which ennobles human nature. 
Alas, is it rendered impossible by its vices?”’ 


This solemn admonition was addressed by George Washington to his 
fellow-countrymen 127 years ago. That it has been heeded scrupulously 
we are proud to assume the world believes. That we have, indeed, observed 
good faith and have exalted justice above all other agencies of civilization, 
barring only Christianity, surely none can deny with truth. 

And we have cultivated peace, not academicaRy and passively merely, 
but in practical ways and by active erdeavors. Even as Washington ap- 
pended his signature to his most memorable and far-reaching declara- 
tion, a new principle had been written into the treaty of peace between 
Great Britain and the United States, had been sustained by the Congress 
at his resolute insistence, and was in full force and effect. ‘That principle 
was arbitration, which was not only employed successfully at the time, but 
became from that moment an established policy of the Republic, from 
which to this day there has been no departure. bets for. ee 


Two Conditions Indispensable. 

Thus, clearly, by the method already operative, in substitutiog reason for 
prejudice, law for obduracy, and justice for passion, the Father of his 
Country bade us, no less than his contemporaries, not merely to counte- 
nance and uphold, but actively to cultivate and promote peace. It is 
with that high purpose in mird and at heart, men and women of America, 
that I advocate participation by the United States in the Permanent Court. 
of International! Justice. 

Two conditions may be considered indispensable: 

First, that the tribunal be so constituted as to appear and to be, in 
theory and in practice, in form and in substance, beyond the shadow of 
doubt, a World Court and not a League Court. 

Second, that the United States shall occupy a plane of perfect equality 
with every other Power. 

There is no. consequential dispute among us concerning the League of 
Nations. There are yet its earnest advocates, but the present Adminis~ 
tration has said, repeatedly and decisively, that the League is not for us. 
There admittedly is a League connection with the World Court. We can- 
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not hope to get anywhere except in the frankest understanding of facts. 
The authors of the Court protocol, co-operating with a brilliant American 
leadership, turned to the League orgunization for the Court electorate, 
to solve a problem in choosing judges heretofore unsolvable.’ Though I 
firmly believe we could adhere to the Court protocol, with becoming reser- 
vation, and be free from every possible obligation to the League. I would 
frankly prefer the Court's complete independence of the League. 

Just as frankly let me say that I have not held it seemly, in view of oft- 
repeated declaration favorable to the World Court establishment, to say to 
the nations which have established very much what we have wished, that 
they must put aside their very commendable creation because we do not 
subscribe to ite every detail, or fashion it all anew and to our liking, In 
every specific detail, before we offer our assistance in making it a perma- 
nent agency of improved international relationship. 

Government can never successfilly undertake the solution of a great 
problem ualess it can frankly submit it to the people. It is for these rea- 
sons that I confess these objections. I recognize the constitutional require- 
ment of Senate ratification, and I believe that the tide of public sentiment 
will be reflected ia the Senate. I am so eager for the ultimate accomplish- 
ment that I am interested in harmonizing opposing elements, more anxious 
to effect our heipful commitment to the Court, than I am to score a victory 
for executive insistence. Let us, therefore, appraise some of the determin- 
ing factors which must be considered in hopefully mapping our course. 

Nearly three years ago, by an overwhelming majority, the people rejected 
the proposal of the Administration then in power to incorporate the U nited 
States in the League of Nations. To assert that those 16,000,000 voters 
did not know what they were doing is to insult their inteiligence, and to 
deny the facte. 

Whatever other considerations may have influenced their judgment were 
purely incidental. ‘The paramount issue, boldly, defiantly advanced in un- 
mistakable terms by the Democratic Party and espoused by the Democratic 
candidate for President, was indorsement of the demand of the then Dem- 
ocratic President. I dislike the use of party names in dealing with a prob- 
lem which has now passed far beyond party association, but I want the 
World Court proposal utterly disassociated with any intention of entrance 
into the League, and recite the history to paint the background. More- 
over, | am 80 earnest in my desire to have the United States give support 
to the Court that I would gladly wipe out factional diffcrence to effect the 
great accomplishment. 

If the country had desired to join the League ip 1920, it had its opportun- 
ity. It most emphatically refused. It would refuse again, no less de- 
cisively to-day. 

There has been no change in condition. It is the same League. Nota 
line in the rejected covenant has been altered, not a phrase modified, not a 
word omitted or added. Articie X still stands as the heart of the compact. 
Article KI and ail other stipulations objected to and condemned by the 
American people remain untouched, in full force in theory, however cir- 
cumspectly they are being ignored in practice. 

In the face of the overwhelming verdict of 1920, therefore, the issue of the 
League of Nations is as dead as slavery. Is it not the part of wisdom and 
common sense to let it rest in the deep grave to which it has been consigned, 
and turn our thoughts to livmg things? 

But let there be no misunderstanding. I did not say three years ago, 
and I do not say now, that there is no clement in the League orgaaization 
which might be utilized advantageously in striving to establish helpful, 
practical co-operation among the nations of the earth. On the contrary, 
{ recognized generally then, and perceive more precisely now, rudiments 
of good in both the League and The Hague Tribunal. Having marked the 
fundamental difference between a Court of International Justice, which I 
espoused, and the Council set up by the League Covenant, which I disap- 
proved, as ‘‘the difference between a government of laws and a government 
of men,’’ I said plainly on Aug. 28 1920: ‘‘I would take and combine all that 
is good and exCise all that is bad from both organizations.” 

Says Court Is Firmly Established. 

That is exactly what I am now proposing todo. The abstract principle 
of 4 Worid Court found its genesis in The Hague Tribunal. The concrete 
application of that principle has been made by the League. Sound theory 
and admirable practice have been joined successfully. The court itself is 
not only firmly established, but has clearly demonstrated it utility and 
efficiency. 

Safeguarding Continuing Freecom. 

It is 4 true judicial tribunal. Its composition is of the highest order. 
None better, none freer from selfish, partisan, national or racial prejudices 
or influences could be obtained. That, to the best of my information and 
belief, is a fact universally admitted and acclamied. I care not whence the 
court came. I insist only that its integrity, tts independence, its complete 
and continuing freedom be safeguarded absolutely. 

The sole question is whether the requirments which I have enumerated 
as essential to adherence by the United States can be met. ™M y answer 
is that whero there is a unamious will, a way can always be found. I 
am not wedded irrevocably to any particular method, I would not assume 
for a moment that the readjustment of the existing arrangement which 
appears to my mind as feasibie is the best, much less the only one. But, 
such as it is, I submit it, without excess of detail, as a basis for consid- 
vration, discussion and judgment. 

Granting the noteworthy excellence, of which I, for one, am fully con- 
vinced, of the court as now constituted, why not proceed in the belief 
that it may be made self-perpetuating? ‘This could be done in one of two 
ways (1) by empowering the court itself to fill any vacancy arising from 
the death of a member or retirement for whatever cause, without interposi- 
tion from any other body; or, (2) by continuing the existing authority of 
the Permanent Court of Arbitration to nominate and by transferring the 
power to elect from the council and asseinbly of the Learue to the remain- 
ing members of the Court of Justice. 

The fixing of compensation of the Judges, the supervision of expendi- 
tures, the apportionment of contribution, &c., could also be transferred 
from the League to either Court of Arbitration or a commission desig- 
nated by the member nations. Thus, incidentally, would be averted 
the admitted unfairness of the present system, which imposes a tax upon 
members of the League who are not subscribers to the court. 

The exclusive privilege now held by the League to seek advisory legal 
suidance from the court might either be abolished. or, more wisely perhaps, 
be extended to any member or group of member nations. Thus all would be 
served alike, subject as now to determination by the court itself of the 
kind of questions upon which it would render judgments. 

The disparity in voting aS between a unit nation and an aggregated em- 
pire, which now maintains in the assembly of the League, to which many 
object, because of apprehensions which { do not share, would. under this 
plan, disappear automatically. 

These observations are not to be construed as suggesting changes in the 
essential statute of the Court, or the enlargement or diminution of its 
uumerical strength, or modifying the proper provision that a nation having 
a cause before the Court, which is not represented among the Judges, 
may name one of its own nationals to sit in that particular case. 





Such, in brief, is an outline of the basis upon which I shall hope, at the 
opening of Congress, for the consent of the Senate to initiate negotiations 
with the Powers which have associated themsetves with the Permanent 
Court of International Justice. 

No program could be devised that would win unanimous approval either 
at home or abroad. We cannot hope to attain perfection or to satisfy ex- 
treme demands. The best and the most we can do is to appeal, let us hope 
successfully, to reasonable minds and, with sturdy faith, be true to our- 
selves and ready for our duties as liberty-loving, duty-realizing Americans. 

There are those who opealy advocate our proposed association with the 
Court of Justice as a first step toward joining the League of Nations. 
Their number is not large, and they cannot hope to prevail. There are those 
who, in fear and trembling, proclaim their opinion that this mighty Re 
public should live as a hermit nation. They, too, are few and hold to 
an impossible position. Both are extremists. In an endeavor to obtain ac- 
tual results, both may be safely omitted from serious consideration. 

But two great groups, comprising a vast majority of our people, aeed to 
be considered. And between these there lles no difference io professed 
desire. 1 am striving for fulfillment of that expressed desire. Both urge 
participation of the United States in a World Court of Justice, in fulfill- 
ment of our age-long aspiration and in conformity with our unbroken 
trad tion. They agree that to achieve its fundamental purpose of sub- 
stituting justice for warfare in the settlement of controversies between na- 
tions, such a tribunal must be its own master. The distinction between the 
two is not one of essential priaciple or of avowed intent, but one only of 
fact and opinion. 

There are those who hold that the creation of the existiag Court under 
a distinct protocol, iastead of directly under the Covenant of the League, 
removes every tincture of subservience or obligation. For present pur- 
poses, granting its correctness, there can be no real objectioa to clarifying 
the fact in plain, simple terms, to the end that all doubts shall be dispelled 
and that all minds shall be wholly convinced by ready understanding, in- 
stead of being only partially persuaded by intricate exposition. If, as we 
all believe, the cornerstone of every judicial structure is unquestioning faith 
in its integrity, I am unwilling to deprive it of any particle of strength 
which would enhance popular respect for and confidence in its decisions. 
Surely no harm, but rather much good, might spring from simplification 
of an admitted condition. 

The other large group comprises those who, while equally earnest in 
advocacy of an in ernational tribunal, regard the present Court with sus- 
picion because of its origin. This objection, for reasons which I have noted, 
is unimportant. Indeed, from a practical viewpoint, I consider it a matter 
0 distinct congratulation that there is in existence a body which already 
has justified itself. upon its merits, by demonstration of its character and 
capabilities. 

If American adherence could be made effective in the reconstruction 
of the Court, with respect to its continuing operation, that would seem to 
dispose conclusively of all other cited apprehensions of danger from the 
exercise of any influence whatsoveer, either open or furtive, by the League 
of Nations or by any other organization. 

The whole question of support or opposition on the part of these two 
controlling groups clearly resolves into a test of sincerity. When once Amer- 
ican citizens have comprehended that vital point, I shall have no doubt of 
their answer. 

I have taken very frank cognizance of the avowed objections because we 
have come to this very test of sincerity. Except for the very inconsiderable 
minority, which is hostile to any participation in worki effort toward 
security, which our better impulses are ever urging, there is overwhelming 
sentiment favorable to our support of a World Court. But I want the 
United States to give its influence to the World Court already established. 
Since any adherence must be attended by reservations, I am willing to give 
consideration to our differences at home and thereby remove every threaten- 
ing obstacle worth considering, so we may go whole-heartedly to the world 
with an authorized tender of support. 


“Voice of the Dowbter.” 


So much for the domestic phases of this problem. But there is another 
I hear the voice of the doubter: ‘‘This is all very well, but it cannot be 
done. The forty nations which have signed the protocol will refuse to make 
these changes. They have formulated their plans, have arranged their 
procedure, have constructed their machinery, have established a going con- 
cern; they are no only themselves content, but they can see no reason why 
the few remaining powers should not be equally satisfied with the result of 
their endeavors. They will resent the mere suggestion of such proposals by 
the United States as an attempt at dictation. It would be an act of dis- 
courtesy, if not indeed of unfriendliness, on the part of the American Gov- 
ernment to approach them along these lines. They will spurn the offer. 
They will not brook interference from an outsider. They will not consent to 
upset or modify their fait accompli. The whole project will fall to the 
ground.”’ 

To which I reply: Primarily, at this time, it is to satisfy the acknowledg- 
ed hope and to comply with the earnest wish of our sister States that we are 
striving to find a way to join and strengthen the one body created by them 
which bears promise of eliminating the need of war to regulate international 
relations. We wish no more of war. To submit terms which we consider 
essential to the preservation of our nationality is not an act of discourtesy, 
it is the only fair, square and honorable thing a great, self-respecting nation 
can do. So far from being unfriendly, it springs from a sincere desire, 
through frank and intimate association, to help to restore stability, and, 
in the words of Washington, to ‘‘cultivate peace’’ throughout the world. 

Manifestations of resentment at our pursuing this natura] and usual 
course would appear far less as evidences of indigvation than would attend 
a course of aloofi.ess, or an utter disregard for so notable an iLaternational 
endeavor. 

The Uuited States is not a suppliant. Nor has it the slightest desire to 
become a master. It is and must be an equal, no more and no less, regard- 
less of its relative material power or mora] authority, ever conscious of its 
own rights, but never denying the like, in even proportion, to another. 

Aad what is the crux of conditions which I have ventured to suggest as 
constituting a basis for negotiation? 

The making of the World Court precisely what its name implies, and for 
which we have so earnestly spoken. . 

Can it be possible that, despite their protestations to the contrary, this is 
not what some of our sister States at heart desire? Must there be a test of 
sincerity abroad as wellasathome? Then the more quickty it can be made, 
the better for them and the better for us. There is othing to be accom- 
plished in ambiguity. We want to know. And the only way to find out 
is to inquire. 

Very recently a striking message was flashed through the air from Rome 
to Washington. ‘Tell America.’’ said the vigorous Prime Minister, ‘‘that 
I like her, like her because she is strong, simple and direct. I wish ([taly 
to be the same and shall try to make her so."" God speed him. And God 
grant that America shall never forfcit the high honor borne by that sentient 
tribute from Mussolini. 
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Neither Adeances Nor Retreats from Views Expressed to Senate. 


41 cannot doubt that you ill accord, at least, the merit of simplicity and 
directness to what I have said. Understand clearly, I do not advocate 
compromise. I merely reiterate and stand squarely for every pledge I 
have made. I still reject as unwise, uctraditional and un-American any 
foreign political alliance or entanglement. I still “favor with all my 
heart association of free nations. animated by considerations of right and 
justice, instead of might and self-interest, so organized and so participated 
in aS to make the actual attainment of peace a reasonable possibility.’ 
I strorgly urge adherence to the Permanent Court of International Justice 
as the one and only existing ‘‘agency of peace,’ to which we can safely 
subscribe without violating the basic principles of our national being. 

I neither advance nor retreat from the position which I assumed in my 
recent message to the Senate. My sole purpose to-night has bee. to am- 
plify the coastructive suggestion which, at what appeared to be a proper 
time, I placed before the country for consideration and judgment. Broadly, 
and yet 1 trust with sufficient particularity, I have indicated ways and 
means for realization of our common aspiration. 


Will Make No Demand on People. 


Further than that I shall not go. [shall not attempt to coerce the Senat> 
of the United States. [ shall make no demand upon the people. I shall 
not try to impose my will upon any body or anybody. I shall embark 
upon no crusade. Hereafter, from time to time, as to-night, acting strictly 
within, but to the full limit of, my constitutional authority, I :hall make 
further exposition of my matured views and maturing proposals, to the end 
that we not only “‘remind the world anew" by our words, but convince the 
world by our deeds, that we do, in fact, stand ‘‘ready to perform our part 
in furthering peace,"’ and in regaining the common prosperity which can 
come only through the restoration of stability in all affairs. 

But I shall not restrict my appeal to your reason. I shall call upon 
your patrictism. I shall beseech your humanity. I shall invoke your 
Christianity. I shall reach to the very depths of your love for your fellow- 
men of whatever race or creed throughout the world. I shall speak, as I 
speak now, with all the earnestness and power of the sincerity that is in me 
and in perfect faith that God will keep clear and receptive your under- 
standing. 

I could not do otherwise. My heart is 


My soul yearas for peace. 


anguished by the sufferings of war. My spirit is eager to serve. My 
passion is for justice over force. My hope is in the great court. My 


mind is made up. My resolution is fixed. 

I pass from Washington to Lincoln. ‘“‘With malice toward none, with 
charity for all,"’ accurately depicts our attitude toward other aations. 
All in equal measure hold our sympathy in their distress and our hope for 
the quick coming of better days. We would make no invidious com- 
parisons. 

It is but natural, nevertheless, that we should feel, and it is proper that 
we should express due appreciation of conduct which conforms notably to 
our own conceptions of what honor, integrity, sagacity and gratitude re- 
quire of self-respecting nations. I consider it eminently fittiog at this time 
to voice the keen admiration and enhancod regard of this country for 
(Great Britain as an immediate consequence of her frank acknowledgment 
and sturdy assumption of a financial obligation which, though incurred for 
the preservation of her very existencc, added materiaally to her already 
heavy burdens. 

Nor can I withhold from the German democracy just recognitioo of its 
new Government's clear manifestation of faith in our consciousness of fair- 
ness as the chief requisite of a peace settlement between her Government 
and ours, and of our disinterestedness in al! matters pertaining to the 
adjustment of European affairs. . 

It has ever been an irresistible impulse of our liberty-loving people to 
velcome a triumph of democracy over autocracy and a substitution of popu- 
lar government for monarch’al domination. Hence, our ear.est hope that 
a just settlement, terms of which we do not pretend to indicate, will be 
made in Europe, satisfying the just dues of democratic and heroic France, 
so that Germany may make good in her promises of reparations, and therein 
German democracy may establish a national honor which the monarchy 
had not conceived, and then take her place in support of the Permanent 
Court of International Justice. 

Time for America to Act. 

Our neighbor to the South, for whom we have only good-will and good 
hope, wil! soon, I trust, be in a position to make practicable resumption of 
fraternal relations with this country, and, following that happy consumma- 
tion, what more natural than that Mexico, too, along with Germany and, 
let us hope, Turkey, should accompany the United States, upon terms 
equally essential to her welfare, into the great tribunal? Then it will 
become, indeed, a true Worid Court. 

Thus, briefly, my friends. I have revealed the hopeful anticipations of 
my mind, and the trustful longing of my heart. I feel that the time for 
America to take the first long stride in restoration of a desolate and despair- 
ng world has come, and that the way stretches clear, though far, before our 
eyes. May our vision never be clouded by spectres of disaster or shadows 
of dismay. If, in our search for everlasting peace, we but let lead, and 
follow humbly but dauntlessly, the ‘Kindly Light’’ of divince inspirations 
to all human brotherhood, gleaming like a star in the heavens, from the 
most beat tiful hymn ever written, God will not let us fail. 
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Greater New York’s Silver Jubilee. 





(;reuter New York’s silver jubilee, held to signalize the 
twenty-fifth anniversary of the consolidation of the five | 


boroughs comprising the city, and to depict its progress in 
that period. was brought to a close on Saturday last, June 23 


oat). 


Three parades were held during the four weeks of the celebra- | 
While the exposition at the | 


tion, from May 26 to June 2 
(;rand Central Palace, at 44th Street and Lexington Avenue, 
was not officially opened until Monday, May 28, the celebra- 
tion wns brought under way the preceding Saturday, May 
~4;, with a parade on Fifth Avenue of 40,000 city employees: 
Mavor Hylan headed the parade with its start at 95th Street 
und continued in it until the reviewing stand at 59th Street 
was reached. Regarding this parade the New York “Times” 
mm May 27 said in part: 

Everything contributed to make the parade one of the greatest of its kind 
ever held. The day was beautiful and the sky cloudless. The parade itself 
with military precision. The marchers, particularly the units of wo- 
men, made a fine appearance. Just enough variety was provided by floats 
and apparatus used by the different departments. The 
the reviewing stands and crowded the sidewalks along the route showed their 


went 


thousands that filled | 











approval by almost continuous applause, and Mayor Hylan and other city 
officials visibly showed their satisfaction. . . 

Much of the credit for the parade went to Grover A. Whalen, Commissioner 
of Plant and Structures, who was chief of staff to Mayor Hylan as Grand 
Marshal. The parade took fifteen minutes less than five hours to pass the 
reviewing stand, and no doubt was expressed that the estimate of 40,000 
marchers was correct. The largest divisions were the Police Department with 
5,200 men, the Fire Department with 2,500 and the Department of Plant and 
Structures and the Street Cleaning Department with 1,800 each. There 
were more than 100 bands in line, 

Comptroller Charles L. Craig was conspicuous by his absence. The Comp- 
troller, who hasn't been particularly enthusiastic about the celebration, spent 
the afternoon at his summer home near Carmel, N. Y¥. Neither did the 
Finance Department, of which the Comptroller is the head, have any part 
in the parade. It was the only city department, commission or bureau not 
represented. 

The second parade which featured the celebration took 
place on Saturday, June 16, and was participated in by the 
industrial interests of the city, which contributed a number 
of floats typical of the city’s business advancement. An in- 
dication of the scope of this parade is furnished in the fol- 
lowing, which we quote from the New York “Times” of the 
17th inst.: 

One of the largest delegations in the parade was from Wanamaker’s, Rod- 
man Wanamaker being Chairman of the Mayor's Celebration Committee. 
This contingent was led by Preston P. Lynn and the band of Wanamaker’s 
Commercial Institute. Then came long lines of men employees in blue serge 
coats, White flannel trousérs and straw hats, and a float showing the flags of 
America, 

Wanamaker’s Store Band led a body of girl marchers in blue skirts, zouave 
jackets and white waists. Other floata showed a scene at the Island Heights 
Camp for Wanamaker employees. . . . 

Nearly a thousand girls and men, employed by the Metropolitan Life Insur- 
ance Co,, marched behind a series of floats, the first of which contained a 
model of the Metropolitan Building. . 

The most expensive float was that of Measmore & Damon, float builders, 
representing a jungle with lifelike figures of animals. The “Pictorial Re- 
view” had a large delegation of emplovees and a number of floats depicting 
Its growth. 

A handsome motor boat mounted on a truck was shown by the Consoli- 
dated Shipbuilding Corporation. The Todd Shipyards Corporation displayed 
an even larger boat, the “W. H. Todd,’ and a number of floats showing 
equipment. dures Butler, the grocer, who has increased his business from 
75 to 750 stores in 25 years, made an extensive showing, with marchers rep- 
resenting his brands of staple groceries. 


The float of Mallinson’s Silks, showing an Oriental scene with handsome 
women, Was one of the prettiest in the parade. Thirty boys playing har- 
nmonicas filled the float of M. Hohner & Co. A model of a bouse with 


painters at work was shown by DeVoe & Raynolds. 

[here were floats or delegations from A. G. Spaulding & Bros., many auto- 
Mobile companies, the Ex-Lax Co., the American Safety Razor Co., the Stand- 
ard Oil Co., the United Cigar Stores Co., Richardson & Boynton, the Weber 
McLoughlin Co., and Benn Rigel, a Rockaway contractor. 

The “Times” also had the following to sav relative to the 
parade on the 16th: 

Mavor Hylan, who reviewed the parade from a stand-at 59th Street, 
nounced it the greatest of its kind that had been, or ever would be, held. 

“I think that Gencral Dyer (the Grand Marshal) and the business interests 
of the city are to be congratulated on this wonderful parade,’’ the Mayor 
said. “It is the most marvelous demonstration I have ever witnessed. The 
business men of the city came forward and contributed liberally to the 25th 
anniversary exposition. To-day under the leadership of General Dyer they 
have given us the greatest civic demonstration that the city of New York will 
ever Sef, 

Nearly one- -third of the parade was made up of food products divisions, 
with marchers, floats and decorated trucks from the city markets predom- 
inating. Commissioner of Public Markets O’Malley led these divisions. Not 
far behind him came a float bearing a mammoth plaster pig heading the pork 
products division. 


pro- 


The final parade, on the closing day of the celebration, last 
Saturday, June 23, numbered nearly 50,000 marchers—all 
members of fraternal organizations of the city. The Salva- 
tion Army led the various divisions, which included veter- 
ans of America’s wars, Masonic organizations, Independent 
Order of Free Sons of Israel, the Foresters of America, the 
Order of Shepherds of Bethlehem, the Modern Woodmen of 
America, the Fraternal Order of Eagles, Junior Order of 
American Mechanics, the Daughters of America, the Knights 
of Columbus, the Independent Order of Odd I*ellows, etc., ete. 
Indian chiefs and Sagamores marched w'th the Red Men of 
America, it Was pointed out in the “Times,” squaws of the 
order appeared in the delegation of the Degree of Pocahon- 
tas. 


The jubilee was officially terminated at 12.15 a. m., June 


24, at the Grand Central Palace, where the exposition was 
held. In addition to the four floors which were occupied 


there to display the city’s progress, a part of the exhibit was 
displayed on Park Avenue from 44th to 49th Street, where 
anu arcade had been formed to house some of the city’s ex- 


hibits. Regarding the exhibits in the Grand Central Palace. 
we tuke the following from the New York “Times” of Mav 
28 : 

The main tloor display is built around a “fountain of jewels. Forty teet 


in height and built in the shape of a bell it contains 30,000 pieces of Austrian 


cut glass in half a dezen colors. Each piece hangs from the framework 
flashing at the -lightest movement as it reflects the rays from colore id search- 
lights. . 

The Mayor's office, the Board of Estimate and the five Borough Presidents 
will have exhibits on the main floor. This floor is surrounded by 4 series of 
mural paintings, depicting familiar New York City scenes. For Manhattan 

ere is the Hudson River sky-line from the Battery to Grant's Tomb; for 
the Bronx, the Hall of Fame, the Zoological Park, Poe’s cottage and the Con- 
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course; for Brooklyn, the East River sky-line, the Navy Yard and Brooklyn 
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Bridge. The Queens mural paintings depict the Queensboro Bridge, the Rock 
away and views of suburban The painting for Richmond shows 
the waterfront at St. George. 
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Gigantic Map of the City. 

There is aleo on the main floor a map f the city, 21) by 59 feet. in whith 
every building and piece of property owned by the municipality is shown by 
electric lights, colored differer ow each department. Thus, the Police | 
Department buildings are marked by green lights, the Fire Department build- | 
ings by red lights, ete. The 2,600 light will be flashed by departments and 


en masse at intervals to give visitors 
holdings. 
The second floor exhibit 


Structures with Ir odels f f thie 


the Department of Plant and 
the Child Welfare Commis- 
ion, Surean of Records, Departmes Water $ ippiy, Gas and Elec- 
tricity, the Board of Purchase and bureaus of the Health Department. 
various hospit:!: third floor, where the Municipal 
Art Commission and the Tenement House Commission have exhibits. On the 
fourth floor the Department of Correction, the Park Board, the Street Clean- 
ing Department and the Police Department will have displays. ir 
fourth floor has been given over to the American Institute of Arcnitects ior a 
show which the institute has been arranging for more than a year. This ex- 
hibit illustrates the projected and suggested work for the beautifying of New 
York City in years to come. The Fire Department and several other depart- 
ments will have exhibits in the arcade from 45th to 49th Street, in Park 
Avenue. 

Mayor Hylan on several occasions during the celebration 
had something to sav regarding the event. On May 24, just 


prior to its opening, he said: 
Because I have tremendous faith in New York City and the fine spirit be- 
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The have snace on the 


tropolis that the world has ever known, I have always been supremely confi- 
dent that the commemoration of Greater New York’s 25th birthday, which 
we are calling New York’s Silver Jubilee, was going to be a tremendous suc- 
cess, and it is. 
endeavor has been done so earnest'y and thoroughly that I am very confident 
that even as a spectable New York’s Silver Jubilee will far surpass our Hud- 
son-Fulton celebration, or any purely civic exhibition that has ever been held 
by any municipality. 

Parades are ccmmon. It sounds simple enough to say merely that New 
York’s Silver Jubilee will start with the parade on Saturday, but as a matter 
of fact, this parade is going to excel in a great many ways any parade ever 
before held in New York City and when it is through and the accounts of it 
are published broadcast in the newspapers of the world it is my firm belief 
that it will have proved the best and most dignified advertisement for this 
city, which we all love, that could possibly have been devised. 

Nor was I wrong in my belief that as this commemorative celebration was 
strictly non-partisan; that before the day for the beginning of the celebra- 
tion arrived we should find a vast majority of New York people sturdily and 
loyally behind the idea and that the whole thing would be backed up and 
supported by the best among our New York newspapers. 

This 26th birthday which we are about to celebrate is but the first forward 
step in a march of municipal progress that sets an example to all the cities 
of the earth. No man is wise enough to foresee what the next 25 years may 
bring forth, but when, in 1948, Greater New York celebrates its Golden Jubi- 
lee, I am proud to think that the citizens of that time will look back to this, 
our SiHver Jubilee, and be able to realize that they owe something of their 
greatness and their realized ambition to the work that we are doing to-day 
and to the foundations we are so firmly laying on which our sons may build. 


At its conclusion last Saturday he was reported by the 
New York “Times” as saying: 

I regret as far as I am concerned, that this is the last night of the exposi- 
tion. The newspapers did not give the exposition support in the beginning, 
but, now that it is over, they are writing editorials praising and suggesting 
that the exhibits be perpetuated. It is like the story of locking the stable 
door after the horse was stolen. 

The exposition has demonstrated clearly that the people want to know 
their city and that they appreciate the opportunity offered to them to visual- 
ize the machinery of the City Government. This has been attested by the 
enormous crowds. I have never heard a word of criticism of the exposition. 
The one thought of everybody seems to be that it would be wise to make per- 
manent some of its features. 


Grover A. Whalen, Commissioner of Plants and Structures, 
and Vice-Chairman of the Celebration Committee, was also 
among the speakers at the closing exercises of the celebra- 
tion, and what he had to say was indicated as follows by 
the New York “Times”: 


Mr. Whalen in introducing the Mayor said that the exposition had cost 
$500,000 and that there would be enough money in hand to meet all obliga- 
tions, making it unnecessary to draw upon the fund guaranteed by eight men 
who had volunteered to underwrite the cost. About half the money required 
had been obtained by subscriptions, he said, and the other half had been 
realized by the sale of tickets and the proceeds from concessions. 


Reference to the enjoining of a bond issue of $400,000 pro- 
posed by Mayor Hylan to meet the cost of the celebration 
was made in these columns March 31, page. 1372. 
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Tax Exemption of New Dwellings in New York City 
Erected from April 1 1923 to April 1 1924, 
Approved by the Board of Aldermen. 

An ordinance which continues the exemption from local 
general taxation until Jan. 1 1932 of buildings, used for 
dwelling purposes, except hotels, construction of which is 
started between April 1 1923 and April 1 1924, was passed 
by the Board of Aldermen of New York City on June 26. 
The Board acted under authority of the Act passed at the 
recent legislative session which allows local government 
bodies to exempt from local taxes new dwellings, the con- 
struction of which is begun between April 1 1923 and April 1 
1924. It is to be noted that this State Act is merely an 
amendment of the old law which granted local communities 
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power to exempt new dwellings from taxation, and the valid- 
ity of which was upheld by the Appellate Division of the 
New York Supreme Court (see “‘Chronicle’”’ of April 7 1923, 
p. 1489). Just as it previously did, New York City has 
taken advantage of the enabling Act. The new ordinance 
adopted by the Board of Aldermen is similar to the old one, 
except that exemptions of $5,000 for each apartment in a 
multi-family dwelling were allowed in the old ordinance. 
The new ordinance reads: 

It is hereby determined that until Jan. 1 1932 new buildings in the City 
of New York, planned for dwelling purposes exclusively, except hotels, 
shall be exempt from taxation, as herein provided, for local purposes other 
than assessments for local improvements during construction and so long 
as used or intended to be used exclusively for dwelling purposes, or if a build- 
ing of four stories or more in height used exclusively for dwelling purposes 
above the ground floor, provided construction was completed since April 1 
1920, or, if not so completed, that construction be commenced before April 1 
1924, and completion for occupancy be effected within two years after such 
commencement, or, if on Sept. 27 1920 in course of construction, within 
two years thereafter. 

It is further ordained that such exemption shall be granted to the extent 


only of $1,000 for each living room, including the kitchens but not includ- 


ing the bathrooms, in each su’h building, provided that the total amount 
of such exemption shall not exceed, for every single family house coming 
within the terms of the statute, $5,000 of the value of the building, and for 
every two-family house coming within the terms of the statute. $10,000 of 
the value of the building, and for every multiple-family house + ominz within 


| the statute, if construction be commenced after April 1 1923 and before 
April 1 1924, and completion for occupancy be effected within two years 
hind it; a spirit of pride and enterprise which has made it the greatest me- 


after such commencement. $15,000 of the value of the building; and if the 


construction of such multiple-family house was completed since April 1 
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1920 and prior to April 1 1923, or its construction was commenced prior to 
April 1 1923 and completion for occupancy be effected within two years 
after such commencement, then an amount of the value of the building 
equivalent to $5,000 for each separate family apartment therein. 

This ordinance shall take effect immediately upon approval by the 
Board of Estimate and Apportionment. 

An amendment to the old ordinance presented by Alderman Bruce M. 
Falconer, Republican, was defeated by a vote of 55 to 9. He favored tax 
exemption upon homes for which the rent was not in excess of $17 per room 
per month. William T. Collins, Vice-Chairman of the Board, said that 
speculators in multifamily apartments obtained manifold financial advan- 
tages, some receiving as high as $100,000 tax exemption. 

“It was not to aid that class of builders that tax exemption was placed 
on the statute books,”’ said Alderman Collins, ‘‘and for that reason it was 
decided that the best interests of both the working people and the city 
treasury would be served if the one- two and multi-family houses only were 
granted the best exemption advantages.’’ 








New Regulations Governing Future Grain Trading 
Signed by Secretary of Agriculture Wallace. 

The signing by Secretary of Agriculture Wallace at Des 
Moines on June 22 of general rules and regulations governing 
future trading grain markets was announced in press dis- 
patches from that city, which stated that they had been sent 
to Washington for promulgation. The Omaha “Bee’’ in a 


Des Moines dispatch June 22 said: 

The purpose of the regulations, Secretary Wallace explained, is to 
prevent the dissemination ot untrue and misleading rumors or ioformation 
which may affect the price of grain; to prevent manipulation of prices or 
the running of corners; to acquire information concerning operations on 
future trading markets which will make it possible to make a thorough 
and systematic study of the manner in which grain prices are registered on 
these markets. 

The rules provide that reports shall be made to the supervisors of the 
various future trading markets, either by every individual firm which 
operates on these markets or through a responsible clearing house at each 
market. Reports must be made before the opening of the market the 
following day. 

To Protect Speculators. 

Secretary Wallace, in hi3 statement, says it was not the intention of the 
framers of the law to prevent futuretrading, hedging or legitimate specula- 
tion, nor to interfere with the normal and proper operation of future trading 
markets. The Secretary declares that it was not his purpose to enforce 
the law in a manner which would annoy legitimate operators either at 
market centres or at country points, nor to discourage normal and proper 
speculation. 

‘*{t is my purpose,”’ he added, ‘‘to put a stop, if possible, to the circula- 
tion of unfounded rumors set afloat by designing operators to deceive 
unwary speculators, and further to do everything possible to put an end to 
unfair price manipulation. 

‘‘Legitimate operators on the market need have no fear of unwarranted 
meddling with their business. While they are required to report, they 
will be handled in absolute confidence and with every safeguard which it is 
possible to throw around them. Reports of the business of individual 
speculators are not required except in the case of very large operators whose 
business is of such volume as to have a pronounced effect upon the market.”’ 


From the New York ‘‘Commercial’’ of June 28 we take 
the following, contained in Washington advices, regarding 


the regulations: 

The regulations provide that the reports shal] show separately for each 
kind of grain and each delivery month the following facts: 

‘The net position at the beginning of the period covered by the report. 

“The quantity of grain purchased and the quantity of grain sold on such 
contracts during the period covered by the report. 

“The quantity of grain delivered and the quantity of grain received on 
such contracts during the period covered by the report. 

“The net position at the end of the period covered by the report. 


Long and Short Aecounts. 

“The aggregate of all ‘long’ and the aggregate of all ‘short accounts’ 
carried at the end of the period covered by the report of the clearing member 
for whom the report is made. 

“The net positioa, at the end of the period covered by the report, of each 
separate account carried by such clearing member, when such net position 
equals or exceeds such amuont as shall be specified in a written notice from 
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time to time by the grain futures administration to such contract market.” 

Rollin E. Smith is in charge of the administration of the Grain Futures 
Act in the Department of Agriculture. 

‘‘Members of the grain exchanges will not be required to report each in- 
dividual transaction,’’ Mr. Smith said. ‘‘All that is required is that they 
shall report the net position of all their transactions. That is, whether 
they are short or long on any grain at the end of the day. They will be 
required, however, to keep separate records and show the position of the 
big traders at the end of the day. 


Fizes Minimum of Big Trades. 

“The minimum of what may be called big trades will possibly be fixed at 
about 1,000,000 bushels for Chicago and 500,000 bushels for Minneapolis. 
The regulations provide that for the purpose of keeping track of big trade a 
distinguishing designation shall be used instead of the name of any person, 
but the name and address of such person shall be given upon request to a 
representative of the grain futures administration. The same designation 
must be used for the same person and may be changed only by or with the 
approval of the representative of the grain futures administration.”’ 

The regulations provide that each member of a contract market shall 
keep records with respect to transactions for future delivery and cash 
transactions in chronological order in such manner as will be readily accept- 
able. They are to be exhibited to a representative of the Department of 
Agriculture upon request. 

The records as to transactions for future delivery are to be so kept that to 
show whether or not the person for whom such transactions are executed 
are engaged in the cash grain business. 


Rules on Information. 


Representatives of the Department of Agriculture are forbidden to give 
information relative to the business of any member of the Chamber of Com- 
merce. Each contract market is required to give the office of the grain 
futures administration information relative to changes proposed or approved 
in membership or by-laws, rules or regulations and any official order or 
announcement not previously reported. 

Members of contract market are required to submit to the governing board 
and to the officer in charge of the grain futures administration, when re- 
quested by him, copies of reports, circulars, letters or telegrams published 
or given general circulation concerning crop or market information that 
affect or tend to affect the price of commodities and to give the source or 
authority for the information contained in these various documents. 

Members of contract markets are required to submit to the governing 
board and to the officer in charge of grain futures administration al] in- 
formation relating to any attempted manipulation of prices or corner of any 
grain by any dealer or operator on boards of trade. 

The regulations are to gointo effect as soon as the forms of reports are 
prepared by the department and placed in the hands of members of the 


Exchange together with copies of the regulations which will be sent out 
within a few days. 








Secretary of Agriculture Amends Grain Regulations 
Dealing with Inter-State Shipments. 
An amendment to the regulations under the United States 
q 4 ‘ 

Grain Standards Act recently promulgated by the Secretary 
of Agriculture, deals with the inter-State shipment of grain 
by grade between non-inspection points without inspection 
by a licensed inspector. The amendment becomes effective 
July 1 1923, says the Department, adding: 

The law provides that grain may be sold by grade and shipped in inter- 
State commerce without inspection between points at which no inspector 
is located upon compliance with the rules and regulations prescribed by 
the Secretary of Agriculture and subject to the right of either party to the 
transaction to refer any dispute as to the grade of the grain to the Secretary 


of Agriculture. The new regulation requires shippers of such grain to 


— to the purchaser an invoice bearing a statement to the following 
eftect: ; 


This grain not inspected by licensed inspector; grade sub i 
under United States Grain Standards Act. a anaes 
In addition, shippers are required by the terms of the regulation to report 


the details of such shipments if requested by the Bureau of Agricultural 
Economics. 








New York Cotton Exchange to Open in New Building 
July 23. 

Announcement was made by the New York Cotton 
Exchange this week that it would adjourn business at noon 
Friday, July 20, and remain closed until Monday morning, 
July 23, when it will re-open in its new board rooms in the 
new Cotton Exchange Building at Beaver and William 
streets and Hanover Square. While trading on the floor 
will‘not begin in the new quarters for another month, tenants 
have been occupying the new building since early in May, 
as was indicated in our issue of May 5, page 1967. 
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Amendment to Packers Act Requiring Livestock Market 
Agencies to Give Surety Bonds. 


An amendment to the regulations under the Packers and 
Stockyard Act, which makes detailed provisions for bonding 
of individuals and firms engaged in the livestock commission 
business, effective Sept. 1 1923, has been signed by the 
Secretary of Agriculture, according to an announcement 


by the Department June 25, which said: 

A large number of livestock exchanges on the principal markets already 
had made provision for the bonding of members (commission men) and in 
a few States bonding of these market agencies has been required by law. 
This amendment assures that all of those handing livestock on markets 
doiig a. inter-State business will provide safeguards against loss to those 
consigning animals to them. 

The bonds required under this newly promulgated amendment are of such 
size, depending upon the business transacted in the preceding year, as to 
secure to the owner or consigner of livestock “faithful and prompt accounting 
for and payment of the proceeds of sales." The amount of the bond cannot 
be less than the nearest multiple of $2.500 above the average amount of the 
gross proceeds of sale of Jivestock handled by the agency during two business 








days, based upon the total number of business days and the gross proceeds of 
sale for the preceding 12 months. In any case the bond can not be tess than 
$5,000 and it need not exceed $50,000. Conditions not spevifically provided 
for by tne amendment may be included in a bond providing they are not 
inconsistent with the regulations. 

In addition to the bo.ds requirement, the revised regulations make 
obligatory an immediate written accounting of each sale, showing the 
number, weight, and pri e of each kind of animal sold, the name of the 
purchaser, the date of sale, and such ofher facts as may complete the 
account. 

A further important provision has to do with the use of funds resulting 
from the sale of livestock. These funds must not be intermingled with 
other accounts or funds of the market agency kept or used for other purposes 
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Livestock Exchanges Provide for Bonding of Members. 
In indicating the livestock exchanges which have adopted 

the practice of having their members bonded, the U. 8S. De- 

partment of Agriculture, under date of April 13, said: 


That most of the market agencies handling livestock on a commission 
basis on the various markets are rapidly adopting methods and precautions 
that will afford protection to their patrons is shown by reports made by the 
Packers and Stockyards Administration. In most instances, this, like many 
other needed changes which have taken place, is going forward without pres- 
sure from the Government, and in others they have been brought about in 
anticipation of action by the United States Department of Agriculture. 

For years a number of livestock exchanges have had their. members 
bonded, and recently the exchanges on several markets, including Chicago, 
and Kansas City, have adopted the practice. The following list shows 
the exchanges all members of which are bonded, and the amounts of the 
bonds required: 


Minimum. Mazimum. 
Chicago Livestock Exchange_._........----- $5,000 $50 ,000 
Denver Livestock Exchange___._...-.------- 5,000 20,000 
Kansas City Livestock Exchange______._.---- 20,000 40 ,000 
Lafayette (Ind.) Livestock Exchange_-_--_----- 10,000 
Los Angeles Livestock Exchange_.......----~- 15,000 
Nashville Livestock Exchange___.._...------ 20,000 
Ogden Livestock Exchange. .........-----.--- 10,000 
Omaha Livestock Exchange- - - ----- _____..... 5,000 up, according to vol- 

ume of business. 

South St. Joseph Livestock Exchange--------- 5,000 25,000 
South St. Paul Livestock Exchange_____-_---- 20,000 40,000 
Wichita Livestock Exchange___.._._._------- 10,000 25,000 


In addition to the members of these Exchanges, commission men in New 
Orleans, Louisiana, have executed bonds under a State law in the amount of 
$1,000 each. In San Antonio, Tex., bonds have been executed under a 
State law by each commission man for $20,000. The Sioux City Exchange 
has provided a cash indemnity fund of $35,000 with which to meet losses on 
the part of its members. 

In some instances, where no bonds are required by the exchange or the 
State, as a precautionary measure individual market agencies maintain 
bonds for the protection of their shippers. 

It is probable that the Department of Agriculture, through the Packers 
and Stockyards Administration, in the near future put into effect some 
general requirements with respect to boning of commission firms, but 
before a provision of this kind can be made effective a great many problems 
must be solved. However, says the department, this necessary delay need 
not deter any exchanges from making local bonding rules. The Packers 
and Stockyards Administration wishes to encourage this voluntary action 
and is anxious to assist in every way possible. 








—_— —— 


Hearing Befcre Inter-State Commerce Commissioner 
Hal! on Linking of Central RR. of New Jersey with 
New Yorkentral—Port Authority’s Opposi- 
tion—Statement of A. H. Smith. 

A hearing hefore Inter-State Commerce Commissioner 
Henry ©. Hall on the intervention of the Port of New York 
Authorityiin the proceedings relative to the proposed con- 
solidation of railroads into several systems, particularly with 
regard to a suggested merger of the Central Railroad of New 
Jersey with the New York Central Lines, was had this week 
in the rooms of the Merchants’ Association in the Woolworth 
Build‘ng. Julius Henry Cohen, counsel for the Port of New 
York Authority, and others, were heard by Commissioner 
Hall on Monday, June 25, the New York Central heing 
represented at the hearing by Clyde Brown, General Solici- 
tor for the railroad. In opposing the idea of linking the 
Central Railread of New Jersey with the New York Central, 
the Port Authority calls attention to the fact that such a 
merger could take in lines which are part of the comprehen- 
sive plan for the development of the Port of New York which 
Congress and the States of New York and New Jersey have 
directed the Port Authority to effectuate President Smith, 
in a statement issued on June 26, following Mr Cohen’s 
testimony before Commissioner Hall on Monday, said: 

Our proposal is primarily a suggestion with respect to increasing the 
facilities for the handling of through traffic upon which, after all, the port 
ot New York must depend for its prosperity. It was not and is not now 
thought that this proposal! conflicts in any way with any plans which may 
be made by the Port Authority and the Inter-State Commerce Commission 
in co-operation with the railroads for the development and more efficient 
operation of the terminal facilities of the port district. 

It can make no difference in the firal working out of the Port Authority's 
plans wheth«r the Central Railroad of New Jersey is owned by the Baitimore 
& Ohio, as proposed by the Commission, by the Philadelphia & Reading, 
as proposed by the Philadelphia interests, by the New York Oentral, as 
proposed by us, or is independently owned. Whatever the Port Authority 
is ablt to direct in the exercise of its lawful power with the approval of the 


Inter-State Commerce Commission in the lawful exercise of its jurisdiction 
cau as well be done under one form of ow nership as another. 


President Smith also, according to the New York “Times,” 
said in his statement: 
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(commission on the subject of the railway consolidations, Mr. Julius 
Henry Cohen, counsel for the Port Authority, and the engineering staff, 
have made a violent attack upon the suggestion of the New York Central 
with respect to the consolidation of it with the Central RR. of New Jersey. 
I desire to call the attention of the public to some incidents connected 
with this attitude of the Port Authority. 


C. of N. J. Grouped with B. & O. 

On Aug. 3 1921, nearly two years ago, the Inter-State Commerce Com- 
mission issued its tentative consolidation order, accompanied by a volumi- 
nous report from Professor William Z. Ripley of Harvard University, 
who had been employed by the Commission to make a nation-wide study 
of the subject. In this tentative order the Central RR. of New Jersey 
and the Philadelphia & Reading were assigned in their entirety to the 
Baltimore & Ohio to System No. 3, which the Commission called the 
Baltimore & Ohio System. It has at all times during the past two years 
been obvious that in this system. if perfected under the order of the Com 
mission, the Baltimore & Ohio would be the predominant factor. It has 
also been obvious to all students of transportation that under the system 
of port differentials 4 railroad composed of the Baltimore & Ohio, Phila- 
delphia & Reading and Central RR. of New Jersey could not afford to 
haul any export traffic to the port of New York, through the port of 
Baltimore, which could possibly be delivered at the port of Baltimore, 
since the addition to the Baltimore rate for the New York delivery is 

, far less than the actual out-of-pocket cost of transportation for the 190 
additional miles which the traffic must be hauled. 

It has always been obvious that System 3, composed of the Baltimore 
& Ohio, Philadelphia & Reading and Central RR. of New Jersey, would 
at all tomes have an inducement to prefer, first, the port of Baltimore, 
and, second, the port of Philadelphia, as against the port of New York. 

Nevertheless, during all the time that this proposal of the Inter-State 
(Commerce Commission had been before the public, the Port Authority 
of New York did not see fit to oppose the suggestion of this consolidation. 
Even now, at the present hearings, the Port Authority has introduced 
no evidence in opposition to the Baltimore & Ohio plan. 


New York Central Proposal Assailed. 

But when the New York Central, realizing this situation and appreciating 
that System 3 was net, in its judgment, as promotive of the interests of 
the port of New York as other proposals which cculd be made, ventured 
to suggest a consolidation of the New York Central and the Central RR. 
of New Jcrsey, with a suitable part (not all, as has been assumed) of the 
terminal facilities of the Central Rk. of New Jersey, this proposal was, 
aS I have said. violently attacked. 

Now, Whatever may be said of the merits or demerits of this proposal, 
upon which [ am perfectly willing to invite discussion, it was at least a 
proposal made by a New York railroad primarily interested in the port 
of New York, and it cannot possibly be open to any objections which do 
not apply with equal or greater force to the proposal of the Baltimore & 
Ohio consolidation. 

I therefore venture to say that the counsel and staff of the Port Authority 
have during the past two years efther been overlooking a very important 
matter, or on the other hand, if that is not so, then it must be assumed 
that the mutter of these proposals with respect to the Baltimore & Ohio 
System or the proposal made by the New York Central are really matters 
about which it is not necessary for the Port Authority to concern itself. 
The latter appears to me to be the correct view to take of the matter. 

The New York Central now has, in addition to its main line, a line of 
railroad extending from Ashtabula, Ohio, to Newberry Junction, Pa., 
over which a large traffic is being handled under disadvantageous con- 
ditions. The purpose of the proposal of the New York Central is to 
consolidate that line with a branch of the Philadelphia & Reading and 
the main line of the Central RR. of New Jersey, with the allocation of 2 
portion of the terminal facilities of the Central RR. of New Jersey. The 
object of this suggestion is to make possible the development of an alter- 
native route which would relieve the very heavy traffic lines of the New 
York Central east of Buffalo and would facilitate the movement of through 
traffic—-freight, passenger, mail and express- -between the New York 
Port Terminal District and western points. 

The territory between Buffalo and Albany is practically a continuous 
line of towns and cities where business is rapidly increasing, where land 
values are rising and important street interferences and other obstacles 
to expavsion of railway facilities exist which materially limit possible 
future railway development. 

I have no doubt that within the next few years it will become perfectly 
apparent to everybody that with the vast growth and expansion of traffic 
of the State of New York it will be absolutely necessary that an additional 
through trunk line route from the city of New York to western points 
will have to be secured, and the proposal which we have made, in my 
opinion, furnishes the best and perhaps the only Opportunity for the 
establishment of such a route. In a communication to Governor Miller 
[ predicted two years ago that within ten years, and perhaps nearer five 
than ten, it would be a question whether commutation users of the rail- 
roads as well as through passengers of the railroads could move into or 
out of the city of New York as and when they desired. The number of 
passes through the Allegheny Mountains is limited. All of them are 
occupied, and this proposed route is perhaps the only one that is not now 
utilized almost to its maximum capacity. 


Mr. Cohen, replving on June 27 to the statement of 
Mr. Smith, said: 


President Smith seems to think that the counsel and the engineering staff 
of the Port Authority love the Baltimore & Ohio better than they love the 
New York Central. Asa matter of fact, we lve all the girls. They are all 
nice. But we haven't married any of them. 

Speaking seriously , let me emphasize that both in the motion papers and 
in the argument of counsel, as well as in the testimony of the witnesses, 
it Was made clear that the Port Authority regarded the Central Railroad of 
New Jersey facilities as so essential to the effectuation of the Comprehensive 
Plan that no trunk line should be given control of them. In answering 
specifically to the questions of counsel for the New York Central, it was 
stated that the Port Authority was opposed as well to the Baltimore & Ohio 
securing contro! of the Central of New Jersey under the plans proposed 
by Professor Ripley and the Inter-State Commerce Commission. Presi- 


dent Smith was absent from these proceedings, so we had no opportunity to | 


cross-examine him and he had no opportunity to hear our position stated: 
and he ts so busy a man that he doubtless has not yet had opportunity to 
read the printed motion papers. 

I note in one sentence of his statement President Smith says it makes 
no difference in the effectuation of the Comprehensive Plan what road gets 
the Jersey Central, but in another paragraph he says it makes a big difer 
ence if the Baltimore & Ohio gets it, because if the Baltimore & Ohio got 
it that line would be induced to divert business from New York to Baltimore. 

We may concede that the New York Central is more interested in bring- 





ing business here than the Baltimore & Ohio, but the power to divert 
through control of terminal facilities is also the power to control for competi- 
tive purposes, and if one road controls so much of the terminal facilities 
as to give it a dominating influence—dominating, moreover, so much of the 
waterfront for the service both of piers and industries as those terminal 
facilities could serve—that is a situation dangerous to the entire port. 

The Port Authority, therefore, is consistently opposed to any of the trunk 
lines acquiring so great an influence as would be involved in the ownership 
of the Central of New Jersey facilities, those facilities being essentially term- 
inal facilities necessary to the development of the Comprehensive Plin. 

President Smith modestiy admitted before the Inter-State Commerce 
Commission in the recent hearings that he was a fine “horse trader.’"” What- 
evcr else is in dispute, that fact must be conceded. 

Inasmuch as President Smith is pleased to level his shafts at me, I wish 
to make it clear that the engineering staff of the Port Authority and its 
counsel appeared before the Inter-State Commerce Commission in the pro- 
ceeding for the consolidation of railroads by direction of the Commissioners 
of the Port Authority, under a resolution adopted June 20 1923, which in- 
structed counsel ‘‘to bring to the attention of the Inter-State Commerce 
Commission the legal status of the Comprehensive Plan, as approved by 
Acts of Congress, the potential conflict between the Comprehensive Plan 
and the consolidation plans as affecting the Port of New York District. 
especially with reference to the belt lines and terminals embraced in the 
Comprehensive Plan, and to take such steps as he may deem appropriate 
to make clear to the Inter-State Commerce Commission the effect of the 
laws and the pending concurrent hearings before the Inter-State Commerce 
Commission and the Port Authority, especially the features of the proposa! 
of President A. H. Smith that lines of the Central Raflroad of New Jersey 
be consolidated with the New York Central Railroad.’ 

Upon this resolution the formal motion made asked the Inter-State 

Jommerce Commission to ‘‘exclude from consideration . . (in the 
consolidation proceeding) the lines of railroad and the terminals embraced 
in the Comprehensive Plan, and that the . . . Port Authority be 
treated as a party to this proceeding, with right to appear at the hearings, 
introduced, cross-examine witnesses, and appear on brief and on arol 
argument.’ 

President Smith criticises the engineering staff of the Port Authority 
for not having previously taken an active interest in the consolidation 
plans of the Inter-State Commerce Commission. He may be right upon 
this score, and counsel for the Port Authority publidy acknowledged his 
indebtedness to Mr. Smith for directing attention to the relationship be- 
tween the terminal facilities and the line haul. Up to the time that Mr. 
Smith gave his testimony, it seemed to be tolerably clear that the inter- 
State Commerce Commission would separate the consideration of the term- 
inal problem at each port from the general consolidation scheme, but reading 
Mr Smith's testimony in the light of the Chicago Junction case, the poten- 
tial danger to New York of conflict between the Comprehensive Plan and 
the consolidation of railroads became real. The overworked engineering 
staff of the Port Authority has been busily engaged in preparing for mat- 
ters of immediate construction relief to the Port of New York. While 
engaged in the garden raising summer vegetables, the cow broke loose 
inthecorn. The staff just had to stop attending to the garden long enough 
to tie up the cow. 

If Mr. Smith's railroad appears more conspicuously in Port Authority 
hearings than any other carrier, it is because both he and counsel for the 
New York Central openly contest the wisdom and legality of the first 
principle of the Comprehensive Port Plan, namely, the unification of 
terminal facilities. 

Every other congested ceutre in the country has accepted this principle 
as a matter of sound economics, but Mr. Smith contests it in New York. 
In every congested centre it has come to be realized that open access of 
every ship- per to every trunk line and intensive use of existing capital 
investments by all carriers is the oaly safe policy for the community and in 
the end the only wise policy for the carriers. New York is the last of the 
congested centres to awaken to this economic necessity, and the Port Author- 
ity is the agency of the two States and of Congress to effectuate the policy. 

The Port Authority, in a statement made public on 
June 25, regarding the motion in its behalf for intervention In 
the consolidation proceedings, said in part: 

The special feature of the application bears upon the proposal of the New 
York Central, through A. H. Smith, its President, to have included in the 
New York Central lines the Central Railroad of New Jersey, which owns 
more terminal! railroad facilities in the Jersey section of the Port District 
than any other carrier. Part of the lines of the Jersey Central are embraced 
in the Comprehensive Plan for the Development of the Port of New York, 
which the Port Authority is directed to effectuate by Oongress and the States 
of New York and New Jersey. If the New York Central were success- 
ful, it would have, in virtue of its control of the Manhattan Island situation, 
the West Shore and the New Jersey Junction Railroad, an overpowering 
and overwhelming influence in the determination of the facilities for service 
to the shippers and consumers in the whole Port District. By virtue of 
its competition with other lines and its strategic control of the situation, it 
would be in a position i1 its own interest to impede the effectuation of the 
Comprehensive Plan, and thus deprive shippers who are entitled to access 
to all of the through routes of access except to lines controlled by the New 
York Oentral. 

In the motion papers it is said: 

The Central Railroad of New Jersey is a terminal road, connecting with 
with all trunk lines in the Port of New York, except the New Haven Rail- 
road. The shippers located in the intensely industrial districts which the 
network of the Central Kailroad of New Jersey tracks serves have access 
to-day to all of these trunk lines, and will have better and greater access 
when the Comprehensive Plan is effectuated. It is, therefore, important 
that the interests of these shippers be protected and net subordinated to 
a through traffic which the New York Central or any other railroad would 
bring into the Port District if it acquires the Central Railroad of New Jersey. 


Mr. Cohen on the 24th inst. had the following to say 
regardiag the proceeding: 


The Port of New York Authority, by resolutions of Congress and legis- 
lation of the two States, is charged, as a matter of law, with the duty of 
safeguarding the interest of the Port of New York. Within the Port Dis- 
trict are embraced many miles of belt lines now serving through carriers. 
When Professor William Z. Ripley presented his plans for the consolidation 
of the railways, the Comprehensive Plan for the Development of the Port 
of New York had not yet been approved by the Congress of the United 
States. It was approved by Public Resolution 66, 67th Oongress, on July 
1 1922. There is now pending before the Inter-State Oommerce Com- 
mission, Division 5, in concurrent hearings with the Port Authority# the 
consideration of the steps to be taken by the Inter-State Commerce Com- 
mission in effectuating the mandate of Congress. It is obvious that the 
Inter-State Commerce Commission, in considering its plans for con- 
solidating the railroads, before making determinations affecting the Port 
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of New York District, must await the results of its own determinations 
vith regard to the Comprehensive Plan for the development of the port, 
w else there is grave danger that there will be conflict between the two 
proceedings pending before it. 

We shall, therefore, urge that all of the railroad belt lines and terminals 
smbraced in the Comprehensive Plan and set forth in detail in the statutes 
and shown on the map filed as part of the legislation be excluded from con- 
sideration in the present proceedings for consolidation. We shall especially 
bring to the attention of the Commission the grave danger f the defeat of the 
bast project authorized by the two States and Congress if any portions of these 
railroad belt lines and terminals are now consolidated into the through routes 
Of any of the competing carriers entering the Port. 

The Central of New Jersey's facilities are especially needed in providing 
adequate service to the whole Port District. 








Railroad Labor Board Again Takes Pennsylvania 
Railroad to Task for Attitude Toward Unions. 
The United States Railroad Labor Board asserted in an 
opinion on June 27 that the Pennsylvania Railroad system, 
after ignoring the decision of the Board in refusing to ae- 
knowledge the elected representatives of the clerks’ organi- 
zation, “has persisted in such violation in contempt of the 
unanimous decision of the United States Supreme Court,”’ 
which sustained the Board's jurisdiction. The excoriation 
of the Pennsylvania svystem—the second of similar nature 
within eleven days—resulted when the railroad refused to 
deal with the elected representatives of the clerks’ organi- 
zation as officials representing employees’ organization, 
although the railroad was ready to consider them as indi- 
viduals. The Board, in its opinion, said the position of the 
Pennsylvania svstem in this case was -‘‘devoid of intrinsic 
merit, violative of the will of Congress and destructive of 
the rights of the emplovees."” The Board’s opinion in part 
follows: 





The position of the Pennsylvania system in this matter is devoid of in- 
trinsic meri, violative of the will of Congress and destructive of the rights 
of the employees. The emplovees were not seeking any advantage over the 
carrier and the Railroad Labor Board had not presumed to encroach on the 
prerogatives of the management inany sense. The public should also under- 
stand that no question of wages. rules. discipline or management was 
involved. 

The mooted question of the open or closed shop Was not at issue. There 
was no proposal to arbitrarily require the carrier to deal with any particular 
labor organization. The only issue was one of such insignificant import to 
the carrier as to make its flagrant course one of astonishment to disinter 
ested citizens. The issue is tersely stated, stripped of all surplusage, in the 
following question and answer quoted from the record of the statement, at 
the hearing, of a Vice-President representing the Pennsylvania system: 

Question: Simply drawing this distinction, that if they will agree to 
deal with you as individuals you will deal with them: but if they deal with 
you as officials representing employees’ organizations. you will not deal with 
them? 

Answer: 


You have stated it correctly. 


Says Workers Are Oppressed. 

In the face of this statement of the carrier's position, the fact remains 
that the carrier has negotiated agreements with the four train and engine- 
service brotherhoods which are now outstanding and on file in this case, 
and which are signed by the officials of those organizations as such and not 
aS individuals. This inconsistent course involves the admission on the 
part of the road that it respects the rights of employees when they are 
backed by the four powerful train and engine brotherhoods, but not when 
they have only the support of the newer and less potent clerks’ organization. 

The Railroad Labor Board cannot subscribe to such a doctrine. It is 
contrary to the very essence and spirit of the Transportation Act, 1920, 
which is predicated on the idea that the rights of neither the carrier nor 
the employees shoukd be dependent upon force and power, but upon justice 
and reason. If the same just recognition had been accorded to the clerks’ 
organization that was conceded to the engineers, firemen, conductors and 
trainmen, this dispute would never have arisen and the Pennsylvania 
System would not now find iteelf in the lone attitude among all the great 
railroads of the United States of attempting to nullify the Transportation 
Act, and that, not in the defense of its rights, but in the oppression of its 
employees. 

Employecs’ Conduct Commended. 

Throughout this controversy the employees concerned and their repre- 
sentatives have borne themselves in a manner worthy of the highest com- 
mendation. Deprived of their rights, they did not strike and visit their 
grievances upon the heads of an unoffending public. Sustained in their. 
requests by the Railroad Labor Board, which in turn was approved by the 
courts of the country, they have proceeded quietly about the performance 
of their duties, awaiting ultimate justice. 

Surely, the Congress of the United States when it reconvenes will take 
proper steps to guarantee to the employees and to the public that no carrier, 
however great and powerful, shall again propagate industrial discord and 
endanger public tranqui lity by flouting the will of Congress as interpreted 
by the established courts and tribunals of our country. This thought is 
embodied here in response to the petition of these employees that the 
Railroad Labor Board formally call the attention of Congress te this 
situation. 








Election of Employees on Northwestern Region of 
Pennsylvania RR. Completed. 

Iynoring the rebuke of the United States Railroad Labor 
Board directed against the Pennsylvania RR. because of the 
carrier’s defiance of one of the Board’s decisions, the North- 
vestoern region of the road completed on June 24 the election 
of employee representatives of the shopmen and miscellane- 
ous forces under the road employee representation plan. It 
was over the manner of electing shop craft representatives 
that the road and the Board clashed. The Board has no 
power to enforee its rulings, and the railroad has ignored its 





| of the drawing. 
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decision in the matter. The election, the official announce- 
ment said, was condueted in private voting booths at all 
road shops in the territory, and the ballot count was tabu- 
lated by the employees’ shop crafts committee at Fort 
Wayne, Ind. Results showed a 76.4% ballot of the eligible 
employees, which was declared to surpass the percentage of 
ballots usually cast in municipal elections. 








Clerks, Station Employees and Common Laborers 
Get Wage Increase on New York New Haven 
& Hartford Railroad. 

Clerical and station employees and common laborers in 
and around station, storehouses and warehouses will receive 
wage increases effective July t, C. L. Barde, General Man- 
ager of the New York New Haven & Hartford RR. and the 
Central New England Ry. companies advised the Railroad 
Labor Board on June 23. The clerical forces receive an in- 
crease of 3 cents an hour; the station employees an increas- 
of 2 cents per hour. Common laborers are given a flat 40 
cents an hour wage seale. The increase will affect about 
6,100 employees and will mean an additional vearly wage 
of about $316,000. 











Shopmen Get Wage Increase on the Lackawanna. 

The Delaware Lackawanna & Western RR. will increase 
the wages of its shopmen 2 cents an bour beginning July 1. 
Notice to this effect was posted at all shops of the system. 
First class mechanics who have been receiving 80 cents an 
hour, will now receive 82 cents. The new rate for others 
follows: Grade B, 77 cents; Grade C, 74 cents; Grade D, 
72 cents; Grade E, 69 cents. 








Canadian Shopmen Ask Wage Increase. 
Shopmen of Canadian railways submitted to the Railway 
Association of Canada on June 26 a request for 10 cents an 
hour increase in wages and proposals for altered working 
conditions. The new seale would give to mechanics 80 
eents an hour, to freight carmen 75 cents, and helpers 
57 cents. 








Anthracite Miners Again to Ask Twenty Per Cent 
Increase in Wages. 

A demand for a 20% increase in the contract wage scale, 
with an increase of $1 9, day for all men paid by the day, 
was presented to the anthracite miners’ convention in Scran- 
ton, Pa., on June 29 for adoption and submission to 
the mine owners next week. ‘The list of demands drafted 
by the convention’s scale committee follows the general 
lines of the demands formulated in January 1922, and 
fought for five and a half months last year. The present 
wage scale, adopted last September, expires Aug. 3l. 
Other demands submitted to the convention on June 29 

* 


for adoption include the following: 

A two-year contract, with complete recognition of the union. 

That the differential between classification of labor previous to the award 
of the United States Anthracite Coal Commission sha!l be restored. 

Uniformity and equalization of all day rates and skilled mechanics such 
as carpenters and blacksmiths, eto., be paid the recognized standard rates 
existing in the region, which shall not be less than 90 cents per hour as a 
basis. 

All day men to be paid timine and a half for overtime and double time 
for Sunday work. 

That the eight-hour day cliuse in the present agreement apply to all 
persons working in and around the anthracite collieries coming under the 
jurisdiction of the union. 

That where coal is paid for by the car the system shall be changed and 
the miner paid on the ton basis of 2,240 pounds, and where penalties are 
mposed for refuse that the arnount of the refuse be fixed by a mine com 
mittee and.colliery officials. 

A more liberal and satisfactory clause in the agreement covering the 
question of miners who encounter abnormal conditions in their working 
place. 


The list includes other demands of a technical nature, 
most of which were embodied in those presented to the 
operators last vear. 








New Ruling of Association of Foreign Security Dealers 
of America, to Protect Holders of Drawn Bonds. 


In announcing a new trading regulation affecting drawn 
bonds “‘not good delivery,’’ A. W. Kimber, Secretary of the 
Association of Foreign Security Dealers of America, hsa 
the following to say under date of June 21: 

This new ruling provides a ramedy fin case of erroneous delivery of drawn 
bonds which have been drawn for payment on or before the date of delivery 
and clears up a situation which has become very troublesome to dealers 
in foreign bonds and to their customers. 

Most drawings for account of sinking fund of bonds take place in London, 
Paris, Brussels or some other foreign city and the numbers of the bonds 
drawn are not received in this country for two weeks or more after the dat 
In numerous cases a bond has been delivered when it had 
been drawn for payent, and was, therefore, not an interest bearing socurity s 
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such as the purchaser intended to buy. The new ruling establishes the 
right of the purchaser in such a case to obtain a current bond from his seller 
and conversely the rizht of the seller to recover such a bond upon tender of 
a similar bond that has not bocn drawn. 

The new regulation is announced as follows effective June 
12 1923: 

New Trading Requlation- 
telative to foreign bonds, not listed on the New York Stock Exchange: 

Securities which have been drawn for payment are not a good delivery. 
In case of erroneous delivery of drawn securities, the buyer, on receipt of 
undrawn securities, and on allowance being made for any drawing or inter- 
est payment of which he may have lost the bencfit, shall deliver the drawn 
securities back to the person who held them at the time of the drawning, 
or shall pay to him any proceeds received from such drawing provided said 
securities or the proceeds thereof be traced to and remain in the possession 
and under the contro! of such buyer all intermediate members being released 
from liabilities. 

In case the said securities do not remain in the poss«ssion or under the 
control of such buyer ho shall be obliged, upon Cemand, to give the name of 
the party of whom he has sold them. 

No claim by the seller in respect of erroncous delivery of drawn securia 
ties will be entertained by the Association unless made within nine calendar 
months after such drawing. 


Drawn Bonds Not Good Delirery. 





Irving H. Meehan on Problem of Issuing Duplicates of 
Securities Lost. 

A paper in which he stated “it may be safely said that 

The Problem of the Issuance of Duplicate Securities Against 


Those Lost, Destroyed or Stolen is of particular interest | ciation can teach to its members is that, guided by intelligent honesty and 








to banker,”’ was presented by Irving H. Meehan, Assistant | 


Vice-President of the Fa:mers’ Loan & Trust Co. of New York 


before the Trust Company Section of the New York State | 


Bankers’ 
Mr. Meehan stated that “the attention now being centered 
on this phase of financial activity by trust companies and 
other financial institutions gives a fair estimate of its im- 
portance.”” He added in part: 

This interest is perhaps intensified by the recurring robberies involving 
loss of securities aggregating many thousands of dollars, accounts of which 
so frequently grace the front pages of our newspapers. Aside from being 
interested as owners of securities, individually, and in various fiduciary 
capacities, financial institutions havc a further interest for as transfer agents, 
registrars and trustees the burden of the resultant trouble, expense and 
responsibility incident to the issuing of substitute securities falls on their 
shoulders without any provision being made for proper compensation. 

I shall not attempt to provide a solution for the many problems that mizht 
properly come wighin the scope of our subject but will confine myself sole'y 
to discussing present practices and the making of some suggestions which 
will show the imperative need of co-operation the part of bankers and at- 
torneys in formulating a uniform practice. 
ourselves as to the best practice to follow in the issuing of securities in lieu 
of those lost or stolen and then enlist the co-operation of attorneys upon 
whom fails the responsibility of preparing the instruments under which we 
act, whether it be the by-laws of the company of the mortgage securing a 
bond issue, much will be done to make the replacement of securities less 
burdensome to all those immediately concerned. 

A typical case will probably serve to freshen our recollection of the 
general form of procedure followed when we are confronted with the question 
under discussion. A woman, legatee under a will, has received a certificate 
of stock which she very carefully places in her ¢esk for safe-keeping. The 
inevitable day arrives, however, when the desk is placed in order; old papers, 
including our certificate, arc thrown out and destroyed with the result that 
in due course you are advised of the Ist certificate and asked to issue another 
in its place. - 

What do you do? Your first thought is to place a ‘“‘stop transfer’ 
and advise the registrar of the lost security. You then refer to the com- 
pany’s by-laws, or, in the case of bonds, to the instrument under which 
you are acting. 
substitute certificate furnish to the company or to the trustee satisfac- 


! 
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fight the Plumb plan and every other scheme looking to Government 


In general, it wili be required that the applicant for such | 


tory evidence of the destruction, loss or theft of the certificate in ques- — 


tion in the form of an affidavit in which is embodied a statement to the 
effect that the certificate has not been sold, assigned or hypothecated. 
A bond of indemnity will also be required of the owner, and which bond, 
if not issued in triplicate original form is, in some cases, retained by the 
transfer agent, in others by the issuing company. In any event, it 
Should be issued in favor of the principal company, the transfer agent 
and the registrar. The by-laws may require that due notice of the loss 
be published in several papers having the largest circulation in the cities 


Association, at the latter’s recent convention. | 


the attacks of chills of business hesitation and timidity which 


If we bankers can agree among . 


taxes, and other taxes directed against the accumulation of capital, which is 


and registrar. In any event, no bond should be accepted for less than $500 
and in the case of a stock selling below its stated par value a bond in twice 
the amount of the par value should be required. Again, with respect toa 
stock selling for more than its stated par value, or a stock having no par 
value, bonds of indemnity in twice the amount of the market value should be 
obtained. With respect to bonds, it is customary to require a bond of 
indemnity in twice the amount of the face of the bond and the coupons 
attached thereto. 

In conclusion, therefore, it would seem that much can be done to lighten 
the present burden of corporations and corporate trustees, transfer agents 
and registrar provided proper methods are evolved among banking institu- 
tions to standarize those practices which, while expediting the issuance of 
substitute securities, in n0 way lower the safeguards so necessary to be main- 
tained for investors in general (1) A complete ard comprehensive form of 
bond of indemnity which would meet the needs of all principals is within the 
range of possibility. (2) A uniform clause in the by-laws cof corporations 
and in mortgages securing bond issues covering lost, stolen, destroyed or 
multilated certificates will also help to stardardize the practice of issuing 
substitute securities. (3) Suggested charges to corporations having burd- 
ensome provisiors in their by-laws covering the issuance of duplicate securi- 
ties might properly come from the banker. (4) It would also seem logical 
and eminently proper to enlist the good offices of the local stock exchange 
which is in a position to make it obligatory on all corporations whose 
stock is traded in on that exchange te comply with standard requirements 
covering the issuing of substitute securities. 

In connection with the subject under discussion, or, for that matter, 
with any of the many problems which properly come to the banker, I want 
to urge upon you the necessity of leadership on our part. Where we know 
that u~if -rmity of practice based upon an intelligent understanding will pro- 
vide additional safety for the customer and additional efficiency for the 
irnstitutiors involved, it is up to us, not individually, but as a body to insist 
upon such practices. One of the greatest lessons that the Bankers’ Asso- 


fair dealing, ‘‘United we stand, Divided. we fall.”’ 








Dr. J. T. Holdsworth’s ‘‘Fighting Program” for 
Business. 
Describing American business as slowly “recovering from 


it experienced a few months ago,’’ Dr. J. T. Holdsworth, 
Vice-President of the Bank of Pittsburgh, N. A., of Pitts- 
burgh, in an address before the New York State Bankers 
Association at Atlantic City on June 13 declared that “‘all 
indications point to good business for months to come.” 
While Dr. Holdsworth devoted a large part of his remarks to 
“the statistical evidence of sound business prevailing every- 
where in this happy land,’’ the outstanding feature of his 
address was the ‘fighting program’’ for business which he 
proposed in seeking to show ‘‘What Confronts American 
Business.’’ In his presentation of this program he said: 

Why, then, if the business prospect is so promising, why should the title 
of this address carry such a challenging word as ‘‘confronts’’? Because 
continued business prosperity which rests upon the observance of sound 
economic principles is threatened by radicals within Congress and without 
wo by legislation would abolish economic order, displacing competition 
and the law of supply and demand by Government ownership and control 
of the great industries of the country. Business men as individuals and as 
organized units must rally to the defense of our modern capitalistic system 
under which the economic world has made such amazing progress, must 
come to to-morrow’s contest against radicalism armed with a thorough- 
going understanding of the basic principles of sound government and 
sound economics. 

The following outline of attack and defense is suggestive: 

1. Take the Government out of business and keep it out. Organize to 
ownership or control of our utilities and industries. 

2. Insist upon rigid economy in the administration of our public affairs, 
the inviolability of the budget system and the reduction of taxes. 

3. Fight the fallacy of ‘‘soaking the richa’’ through repressive taxes on 
business, excessive inheritance taxes, the proposed renewal of excess profits 


the very life blood of our economic organism. 

4. Attack radicalism masquerading as progressivism and by an aroused 
public opinion drive its leaders from life or into exile. 

5. Expose the economic fallacy of the proposed schemes for price fixing 





_of basic products, and of every other attempt to inhibit or to interfere with 


where the security is actively traded in and that the secretaries of the | 


several exchanges be notified. Copies of these notices are then filed with 
the principal company since it will only issue the substitute security after 
a suitable length of time has elapsed and the consent of the local exchange 
obtained. The board of directors of the issuing company, must, by proper 
resolution, authorize the issuance and registration of the substitute securi- 
ties and copies of this resolution must be sent both to the transfer agent 
and to the registrar. Asa precautionary measure, since very often the certi- 
ficate comes to light, it is well in every case to delay the issuance of a cer- 
tificate as long as it can be safely done without subjecting the issuing com- 
pary, the transfer agent or the registrar to criticism. 

A word as to bonds of indemnity may not be amiss. While the forms 
now used by indemnity companies are couched more or less in the same 
terms, still it is well in coach case where a form other than the issuing com- 
pany's own form is used, to scan the bond very caref ully to ascertain if any 
restrictive clauses have been inserted which will in any way affect the 
security of the issuing compny, the transfer agent or the registrar. Care 
should be taken to see that the bond is drawn in perpetuity and not for a 
stated period, also that it contains no requirements which make it compul- 
sory on the part of those indemnified under the bond to file stated notices 
or comply with certain conditions during the life of the same. The stand- 
ing of the bonding company too, should receive careful consideration. 
Indeed, this is of primary importance since the bond of indemnity is only 
as strong as the issuing compny. The par and market values of a security 


have an important bearing on the amount of the bond required and an amply 
sufficient margin should be allowed to take care of all contingencies includ- 
ing legal expenses that may arise following the issuing of a substitute cer- 
tificate. ; 

While the amount of the bond is fixed by the principal company, it should 
in every instance, be in an amount satisfactory to both the transfer agent 


the norma! operation of economic law. 

6. Preserve that great charter of our banking and credit security, the 
Federal Reserve System, inviolate against partisan politics. 

7. Defend our railroads, owned voluntarily as they are by thousands of 
stockholders and investors of moderate means, from those who for selfish 


or partisan ends would still further harass and embarrass them in order to 


create a widespread dissatisfaction with their present administration and 





bring them again under Government control when all the people would be 
taxes involuntarily for their support. 

8. Preserve the gold standard against the apostles of ‘‘Muscle Shoals” 
eurrency and the advocates of like monetary nostrums discredited by our 
history and by current experience in Russia and Germany. 

9. Back up vigorously everywhere the banker-farmer movement and the 
effort to bring industry and agriculture into closer harmony and co- 
operation. 

10. Develop a strong public opinion committed to the active partici- 
pation by the United States in an effort to restore Europe to sound economic 
health and order. 

11. Groom strong business men of progressive thought and disposition 
for Congress and the State Legislatures and get actively and intelligently 
into politics yourselves. 

Basically all these problems are economic, but most of them involve in 
one way or another legislation, and that unfortunately means politics. 
The great business questions of to-day and to-morrow pressing for solution 
can best be solved out of the experience and the informed judgment of busi- 
ness men familiar with the problem of business, its limitations, its possi- 
bilities and its needs. Only as business men interest themselves actively, 
intelligently and continuously in politics will we continue to enjoy and to 
merit prolonged business prosperity. That is to-day’s challenge to the 
business man. 


Dr. Holdsworth in depicting the promising business con- 
ditions of the country said in part: 
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The recent slackening of business which followed the rather rapid expan- 


sion earlier in the year culminating in March has been norma! for this | 


season of the year, and, too, has been wholesome in that it gave opportunity 
to check up on the general situation and establish a fact basis for future 
business judgments. Now business may go ahead again prudently, nor- 
mally, but with confidence in the fundamental soundness of American 
business. 

Looking back over the last few months it appears that the warnings of 
economists and bankers may have induced an over-cautious attitude; we 
may have been reviewing too intently the dreary record of 1920, and so 
have sacrificed safe business opportunities and profits. As a matter of 
fact, since the peak of March we have not had any serious over-expansion, 
much less any real inflation. Business has been fundamentally sound and 
free from the dangerous speculation, top-heavy inventories, feverish pro- 
duction and wild bidding for labor and materials at rapidly mounting 
prices and the peril of exhausted bank reserves, which characterized the 
fateful months of 1919-1920. Nor is there now any actual danger, as some 
timid observers would have us believe, of a ‘“‘buyers’ strike,’’ such as char- 
acterized the debacle of three yearsago. The temporary check to the build- 
ing boom, which has been in progress for over two years and which is the 
logical result of the starving of that industry durirg thé war, is due to the 
fact that costs of materials and labor, and, perhaps, contractors’ profits, 
have so risen as to be out of line with other consumption goods—and the 
public has for the moment declined to pay the price. But with the demand 
for homes stiil so insistent there is little probability of a long or serious slump 
in the building industry, though the peak of the boom has probably passed. 

The movement looking to the curtailment of public construction work in 
order that private home building may have first call upon the limited supply 
of labor and materials is to be encouraged. A recent development in the 
building industry which may have a valuable lesson for other industries 
is the establishment of a statistical and forecasting committee under the 
authority of Secretary Hoover and the American Construction Council. 
The committee is to publish weekly a statement showing the supply of and 
demand for building materials and labor and a forecast of construction 
needs and prospects throughout the country. With this broad survey of 
actual conditions in the industry builders can plan construction with greater 
assurance and confidence, and the peaks and valleys in the building industry 
can measurably be smoothed out to the great advantage of every one 
concerned. 

American business men have become used, though surely never recon- 
ciled to the recurring ups and downs, periods of prosperity followed by 
deflation and depression of the so-called ‘‘business cycle,’’ and many regard 
these cyclical movements as an unavoidable element in our economic life. 
It is high time that we disabuse our minds of this economic fatalism. Over- 
production, so called, accompanied by rapid expansion, rising prices, over- 
extended credits and bank loans, and followed by contraction, deflation, 
depression and hard times—these familiar phenomena of the business cycle 
are no more fixed and inevitable than are the illnesses that inflict the human 
system. Just as disease results from violation of the laws of health a d 
hygiene, so these business ailments are traceable to neglect or violation of 
fundamental economic law. And in large part this neglect or siolation 
is due to economic ignorance. Given a sound working knowledge of 
economic fundamentals and a broadly-based, up to date summary of eco- 
nomic conditions of the governing factors in production, distribution and 
consumption, prevailing throughout the country and the world, the business 
of the future can be balanced with a much finer relation to supply and de- 
mand, the peaks and valleys of the business cycle can be smoothed out con- 
siderably, and a much larger measure of business stability be attained. 
This is not an attempt to rescind the immutable law of supply and demand; 
it is rather a foreshadowing of a more intelligent understanding and appli- 
cation of that law. The results of the experiment along these lines in the 
building industry will be awaited with keen interest. 

It is needless to recount here the statistical evidences of sound business 
prevailing everywhere in this happy lard. ‘The story is being told and 
proofs attested in trade reports and dispatches day by day—the story 
of freight car loadings in excess of anything previously known in our 
railroad history; of maximum production in the iron and steel industry, 
output being limited only by avauiable labor supply; of record sales by 
five-and-ten-cent stores and mail-order houses, and sustained buying in 
the retail trade generally: of unslackened activity in the automobile business 
. with impatient buyers waiting at the doors of the factory to drive away 
their cars; of labor fully employed at highly remunerative wages, yet 
without disposition to extravagant spending; and of the movement in 
general of industry's full product into immediate consumption. 

The business picture is not—it never has been—wholly free from shadows. 
One of these is the increase in manufacturing costs as a result of the con- 
tinued rise in wages. In recent months competition among employers 
for the limited supply of labor, due in part at least to the restrictive immi- 
gration law, has resulted in the steady bidding up of wages, and not a 
few factories are operating on reduced schedules owing to the scarcity of 
both skilled and unskilled labor, or have closed down completely rather 
than meet the excessive demands of labor. Some agricultural sections 
have suffered acutely from this industrial and building competition for 
laborers and fear is expressed that this farm labor shortage will seriously 
interfere with the harvesting of the crops. And it must be remembered 
that the farmer's prosperity mrasures hat of the country atlarge. There 
still remains an Wnduly wide spread between the price of what the farmer 
has to sell and the price of what he wants to buy. On the whole the farmer 
is eur largest buyer, as too, he is our largest seller, and until this spread 
between his buying and his selling prices is contracted the consuming 
power of the country at large cannot be greatly expanded. 

A chief reason, of course, for the disparity between the returns to agri- 
culture and to industry is that farm products are so largely ‘‘surplus”’ 
products and must find foreign markets—for example, over one-half of 
our cotton goes abroad and a large fraction of our wheat, flour, and animal 
products—otherwise they will back up and flood the home markets with 
resulting low prices and bad times. The manufacturer is not nearly so 
dependent upon over-seas markets, and when demand slackens he can 
curtail his output; the farmer gees on producing. He, therefore, is vitally 
and directly interested in the early restoration of the purchasing power 
of Europe, his best foreign customer. Moreover, when he has had time 
to think matters through, he will not be misled by farm bloc radicals 
who propose such false remedies as a tariff on farm products, dirt farmers 
to direct the Federal Reserve System, regulation of the grain exchanges, 
price fixing in defiance of the basic principles of economic law, and similar 
legislative nostrums that have been prescribed as a cure for the agricultural 
situation. 

Some observers, habituated to the use of green or blue glasses and unable 
to stand the strong light of business prosperity, affect to see in the recent 
reversa! of our foreign trade the end of our business prosperity. A few weeks 


ago the commercial world was startled by an official statement that the | 
visible balance of trade, instead of being in favor of the United States, was | 
against us to the extent of $50,000,000 for the first quarter of the current | 
The amount of the adverse trade balance for March, $41,000,000, | 


year. 


was the largest for any single month in our whole commercial history. 
This turning of the merchandise trade balance, though not to be predicted 


_ aS permanent upon the showing of a single month or quarter, nor to be ap- 


prehended as an indication of immediate reaction in domestic business, does 
mark, perhaps, the change from war to peace conditions. This change 
from a favorable to an adverse merchandise balance is, however, not diffi- 
cult to understand. The prevailing prosperity in the United States has 
made this the best market in the world in which to sell. As pointed out 
by the Federal Reserve Board last week, the recent large volume of domes- 
tic production has resulted in greater demand on the part of our manufac- 
turers for such raw materials as wool, hides, and producers’ goods like wood 
pulp, hemp and rubber. This has been a good market to sell in not only 
for ourselves but for the outside world. While this condition continues the 
stream of the world’s surplus products will flow to our shores despite the 
obstacles imposed by a high tariff and the restriction of immigration. 
While imports of merchandise have been expanding and exports have 
remained relatively steady, gold has continued to flow into this country, 
though fortunately on a scale much lower than in preceding years. Since 
the lifting of the gold embargo our net importation of gold has exceeded a 
billion of dollars, and to-day our total is close to four billions, nearly one- 
half of the world’s available supply. This huge accumulation of gold, 
unparalleled in the history of any country, which had a casual influence in 
the unhappy inflation of 1919, and which doubtless has had some effect 
in the recent period of high price levels, has been regarded by some thought- 
ful observers as dangerous, in that it affords a basis for possible credit in- 
fiation. It should be remembered that our absorption of a large share 
of the world’s gold reserves is the result of abnormal! international condi- 
tions, and that when economic order is restored in Europe with the possible, 
re-establishment of the gold standard, we must be prepared to return to 
it from our great stores the necessary gold. If, as a result of hard work, 
economical production and consistent saving, Europe can turn the tide of 
trade in her favor, the gold needed for her rehabilitation will be returned 
to her and the problem of our superfluous gold will automatically solve 
itself. That happy time may be long in coming, but meanwhile we must 
be careful not to build up a credit superstructure upon a foundation of gold 
reserves a considerable proportion of which must sooner or later be exported 
back to Europe. 

This running survey of business conditions would be ineomplete without 
reference to our strong banking and credit situation. Heretofore booming 
business has been accompanied by dwindling money supply and high inter- 
est rates. Current business prosperity, though marked recently by in- 
creases in both commercial and Federal Reserve Bank loans, has been car- 
ried forward on the basis of our new importation of gold, leaving the re- 
sources of Federal Bank reserves practically untouched. ‘The strength of 
our banking and credit position is almost without parallel in our recent. 
history. Conscious of their strength but ever careful to conserve and main- 
tain it, the banks of the country may safely go forward on the broad path 
of business prosperity. 








Richmond Federal Reserve Bank Seeks Rehearing in 
Par Collection Action. 


In support of its application for a rehearing in the North 
Carolina par collection bank check controversy, the Federal 
Reserve Bank of Richmond, Va., filed in the U. S. Supreme 
Court on June 23 a petition in which it 2eclared “that the 
conclusions of the Court would have been modified substan- 
tially had it taken into consideration certain aspects of this 
case wh'ch do not seem to have been considered in rendering 
the opinion.” Associated Press advices of the 24th inst. from 
Washington said: 


The petition further asserted that ‘‘there are certain statements made in 
the opinion the effect of which is not clear to the respondent (the Federal 
Reserve Bank of Richmond) and regarding which the respondent feels that it 
is entitled to be enlightened in order that it may be fully conversant with its 
rights in the premises. 

The petition further asserted it was important to present to the court ‘‘the 
possible effect which the decision, unmodified, may have upon the future 
course of banking in this country.’’ It would be most unfortunate, it added, 
“if in the operation of these institutions certain important rights are denied 
to them (Federal Reserve banks) without thorough and careful considera- 
tion of the effect thereof.’’ ‘The Federal Reserve banks should not be ham- 
pered, the petition continued. ‘‘in rendering to the public a very essential 
service and one which a large majority of the banking and business interests 
of the country desire, unless the necessity is clear.’’ 








ITEMS ABOUT BANKS, TRUST COMPANIES, ETC. 


Two New York Stock Exchasge memberships were re- 
ported posted for transfer this week, the consideration being 
stated as $92,000 and $90,000, respectively. The last pre- 
ceding sale was at $90,000. 


..... 


Russell C. Leffingwell retires to-day (Jane 30) from the 
law firm of Cravath, Henderson, Leffingwell and de Gers- 
dorff to become identified with J. P. Morgan & Co. as a 
partner in their New York, Philadelphia, London and Paris 
firms. Mr. Leffingwell was Assistant Secretary of the 
Treasury during President Wilson’s Administration, under 
Secretaries McAdoo, Glass and Houston. His proposed 
new connections were made known as follows by the firm of 
Cravath, Henderson, Leffingwell & de Gersdorff: 


Mr. Leffingwell retires from our firm on June 30 to become a member of 
the firm of J. P. Morgan & Co. 

S. Parker Gilbert Jr., who has resigned as the Under Secretary of the 
Treasury, will become a member of our firm when his resignation becomes 
effective early in the fall. 








Charles A. Roberts, A. [. Henderson and Leonard D. Adkins have become 
members of our firm, which will continue under the name of Cravath, 
Henderson & de Gersdorff. 

Mr. Leffingwell entered this office immediately upon his graduation from 
the Columbia Law School in 1902, and has been a member of this firm and its 
predecessor firms since 1907, except during the war and shortly thereafter 
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when he was in the Treasury of the United States. He served first as a 
dollar-a-year man, and was latee appointed Assistant Secretary of the 
‘lreasury. He resigned from the Treasury in 1920. 

Mr. Leffingwell was born in New York City and is 44 years old. He 
graduated from Yale in 1899, with the degree of A. B. He graduated 
from Columbia Law School in 1902, with the degree of LL.B. He also 
holds an honorary M. A. degree from Yale, conferred in 1919. 

—a} 

The Farmers’ Loan & Trust Co. of this city announces that 
with the purpose of extending its facilities for travelers it 
will maintain an office aboard the 5S. 8. Leviathan. The 
compaDy says: 

This office will handle foreign exchange and letter of credit transactions, 
and receive and transmit payments by wireless between ship and shore or 
snore and siiip. 

The establishment of this first ‘‘oceun bank’’ of an Americio financial in- 
stitution, aboard the largest of the world’s passenger ships, is in accordance 
with the policy of the company to extend every posible banking facility to 
travelers. 

Travelers or those requiring foreign banking services are invited to avail 
themselves to the fullest extent not only of the facilities of the ‘*Leviathan” 
office, but of the conveniently located offices in New York, London and 


Paris. 


er 


~ =a 

The Furmers’ Loan & Trust Co. of this city has insured all 
of its employees under a group insurance plan of the Metro- 
politan Life Insurance Co. The New York “Evening Post” 
of June 15 said: 

The trust company assumes the entire cost of the insurance, which guaran- 
iees to dependents of employees am amount equal to a year’s salary. There is 
ulso a provision for annuities for incapacitated employees. 

In announcing this step, James BK. Perkins, President of the trust company, 
said: ‘The plan now adopted, providing insurance for all employees of the 
company without cost to them, i6 an expression of appreciation of the ser- 
vices of the men and women in all ranks who contribute to the upbuilding 
of this institution.” 

— oe 

A special meeting of the stockholders of the Battery Park 
National Bank of this city will be held on July 16 to act on 
the proposed merger of the institution with the Bank of 
America, plans regarding which were referred to in our issue 
of June 9, page 2599. As an incident thereto, the Battery 
Park National will be placed in voluntary liquidation, and 
the institution will be reincorporated under the State laws 
preliminary to the transfer of its business to the Bank of 
America. 

The Bowery Savings Bank haé entered the uptown banking 
district with the opening on Monday of this week (June 25) 
of its new branch at 110 Hast 42d Street. According to the 
officers of the bank 2,839 new accounts with total deposits of 
502.340, or average deposits of $178 were opened at the new 
quarters during the first day of business there. The bank’s 
new 42d Street quarters are opposite the Grand Central Ter- 
tinal. It is a 16-story building which has been erected by 
the bank, the lower portion being utilized for its own needs 
und the rest of the building being rented for offices. The 
bank will retain its building at 128-130 Bowery, corner Grand 
Street. On the 28d inst. $202,000,000 in negotiable securities 
were transferred from the Bowery location to the new quar- 
ters. The securities were conveyed in 14 armored motor Cars. 
The Bowery Savings Bank had its inception in 1834, when it 
was Organized to promote thrift among workers in the Bow- 
ery. In the beginning deposits were received two nights a 
week in a corner of the Butchers’ and Drovers’ Bank at 126 
bowery. Two years late a building at 128 Bowery was pur- 
chased and occupied by the bank. In 1852 a new building 
was erected at 128 and 130 Bowery, and in 1864 this building 
Was enlarged. The present structure in the Bowery was 
erected in 1894, 

+ 

Lafayette B. Gleason, of the firm of Gleason & Carlton. 
has been elected a director of the Bigelow State ot 
New York. 


sank 


-* 

Hugo S. Radt, heretofore Assistant Cashier of the Capitol 
National Bank of this city, was appointed Vice-President of 
the bunk at a meeting of the directors this week. 

sunlit 

The American National Bank of Mount Vernon. N. Y.. an- 
nounces the purchase by it on June 19 of the property located 
in the centre of the business section of Mount Vernon. 
known as 2 North 4th Avenue, formerly owned by Charles A. 
and Walter G. Barker. The property has a frontage of 23 1-3 
feet on North 4th Avenue, the main business thoroughfare, 
and runs 157 feet on the First Street side, 202 feet on Stevens 
Avenue and 44 feet on North 5th Avenue, comprising, with 
the exception of a small parcel, the entire block bound by 
Fourth, Fifth and Stevens Avenues, Mount Vernon. This 
property was held by the Barker family for over 30 years. 
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for business Oct. 4 1920 with deposits of $196,000. Its tota 
assets to-day are over 33,460,000, and the purchase was made 
from earnings. Plans have been drawn for the erection of 
a modern bank and office building on this site. The erection 
} of the new building will be deferred temporarily. 


L.. 
~ 


Jersey City’s banking facilities were added to this week 
with the opening on Monday last, June 25, of the recently 
organized Franklin National Bank. According to the of- 
ficials, the bank opened with over 600 individual accounts 
and a total of $200,000 in deposits, which, it is claimed, 
is a record for the recent Hudson County banks which have 
opened. The bank has a capital of $200,000 and surplus of 
$50,000; the stock, we are advised, was all subscribed and 
paid for last January. The bank is located at Palisade 
Avenue, corner Perry Street. The officers are: Dr. James 
H. Freile, President; William V. O’Driscoll, Henry R. Han- 
sen and A. J. Goldstein, Vice-Presidents; Irwin G. Ross, 
Vice-President-Cashier; Edward J. Cavanagh, Asisstant 
Cashier, and Lewis G. Hansen, Trust Officer. The follow- 
ing are the directors: William B. Quinn, William Neumann, 
Geo. Knoll, Henry Kusel, Carl Lampe, John Guekenberger, 
Dr. Wm. Freile, Franklin Martens, Henry R. Hansen, 
Henry Rader, Irwin G. Ross, Lewis G. Hansen, Henry 
Mack, Wm. V. O’Driscoll, Chas. Rubens, A. J. Goldstein, 
Edward Rollfs, Gustav Hollsteih, Dr. Jas. H. Freile, Jos. 
Spingarn, Geo. Fielding, Geo. Riefler and Jos. Schuchman. 
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At a meeting of the board of directors of the First National 
3ank of Hoboken, N. J., on June 26, Edwin A. Hurriss was 
elected a director to fill the vacancy in the board consequent 
upon the death of Theo. Butts. Mr. Harriss is Vice-Presi- 
dent of the R. B. Davis Co., manufacturers of baking powder. 
one of Hoboken’s largest industrial enterprises. 



























en ied — 
Harry H. Pond was elected President of the Plainfield 
Trust Co. of Plainfield, N. J... on June 21, succeeding the late 





Orville T. Waring. Mr. Pond, who is Vice-President of the 
Mechanics & Metals National Bank of New York, and had 
been Vice-President of the Plainfield Trust, .became Secre- 
tury and Treasurer of the Plainfield Trust Co. in 1910. In 
1913, although continuing us a member of the board of direc- 
tors of the latter, Mr. Pond resigned as Secretary-Treasurer 
to become Vice-President of the Mechanics and Metals Na- 
tional Bank of New York. In 1915 he was chosen President 
of the New Jersey Bankers and during the 
World War served as chairman of one of the local Liberty 
Loan committees, 












Association 


He hegan his banking career as an office 
boy in the Vineland National Bunk. He rapidly advanced to 
greater responsibilities and while Cashier of the Vineland 
bank he organized the Savings Bank of Cumberland County. 
which he afterward converted into the Vineland Trust Co.. 
and for several years wus the active head of both institu- 


tions. Another change in the Vlainfield Trust on the 21st 
inst. Was the creation of the nost of chairman of the board 


und the election thereto of Charlies W. McCutcheon, one of 
the organizers of the company, und a member of the board of 
directors since its inception: the election also occurred at the 
same time of DeWitt Hubbell as Vice-President in addition 
to the office of Secretary and Trensurer, which he has held 
115. Mr. Hubbell was formerly connected with the 
Mutual Alliance Trust Co. and the First National Bank of 
New York. The Plainfield local paper, in fuferring on the 
22nd inst. to the growth of the trust Compuny, said: 

Since June 4 1902, when the Plainfield Trust Co. was founded, its develop 
ment has been remarkable. Beginning with deposits of $124,000, the depos 
its of the bank now amount to over $9,300,000, 

The past vear has been an auspicious one for the bank. It marked the 
second increase in capital stock since the organization of the company. Last 
December a 66 2-3 o stock dividend was declared, which increased the capi- 
tal stock from $300,600 to $500,000, giving the company a combined capital, 


surplus and undivided profits of over $1,000,000, with total resources of over 
$10,000,000. 


since 


The men associated with the management of this institution as members 
of the board of directors, insure a prosperous future. The directorate is com- 
posed of the following: Charles W. McCutcheon, chairman of the board; 
Henry M. Cleaver, Frederick Geller, Arthur M. Harris, Augustus V. Heely, 
DeWitt Hubbell, Edward H. Ladd, Jr., Harry H. Pond, Charles A. Reed, 
Frank H. Smith, John P. Stevens, Samuel Townsend, Conelius B. Tyler and 
Lewis E. Wa? ing. 
The executive management of the bank is in charge of: Harry H. Pond, 
President; Augustus V. Heely, Vice-President ; DeWitt Hubbell, Vice-Presi- 
dent, Secretary and Treasurer; F. Irving Walsh, Assistant Secretary-Treas- 
urer; H. Douglas Davis, Assistant Secretary and Trust Officer; Russell C. 
Doeringer, Assistant Treasurer. 

- -——@ — 
Ernest B. Dane and Elmer E. Silver have been elected di- 
rectors of the Boston Safe Deposit & Trust Co. of Boston. 





The bank leased the property under an option and opened 
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The proposed consolidation of the Fourth-Atlart7 ’ 
National Bank and the Commonwealth National Bank 
(until recently the Commonwealth Trust Co.), both of 
Boston, was unanimously approved by the stockholders 
of the respective institutions at meetings held on June 25. 
The resulting institution—the Commonwealth-Atlantic Na- 
tional Bank—will begin business on Monday next, July 2. 
As stated in these columns in our June 16 issue, plans have 
been completed looking towards the absorption of the 
Boylston National Bank of Boston by the new Common- 
wealth-Atlantic National Bank. 

aia a 

The newly-organized Community Trust Co. of Philadel- 
phia opened for business on the isSth inst. in the Shubert 
Building, or 252 South Broad Street. Normand S. Sher- 
wood is President of the new institution; H. R. Disston, Vice- 
resident; Raymond S. Stevenson, Secretary and Treasurer, 
The directors are: George A. Brennan, H. R. Disston, 
George Fleck, George H. Grone, Joseph Gazzan, Jr.; Grant 
Hultberg, Clarence F. Hand, Jchn S. Krauss, Ambrose 
Hunsberger,. William W. MekKim, J. C. O’Callaghan, Dr. 
Hubley R. Owen, David H. Rishel, Normand 8S. Sherwood, 
(". A. Stern, Raymond S. Stevenson and William FP. Wood. 
As indicated in our issue of April 7, page 1494, the company 
has been formed with a capital of %200,000 and surplus of 
S40,000, 





itapinilioien 
B. G. Moore was recently elected 2d Vice-President of 
the Market Street Title & Trust Co. of Philadelphia. Mr. 
Moore is also a director of the institution, and President 
of B. S. Janney Jr. & Co., wholesale grocers. 
ee SN 
Qn June 22 the People’s Savings & Trust Co. of Pittsburgh 
took over the Real Estate Trust Co. of that city. This latter 
institution, which had a canital of $2.000 000 surplus and un- 
divided profits of $2,073,740, and total resources of approxi- 
mately $8,000,000, was an outgrowth of the old real estate 
firm of Black & Gloninger and began business in 1910 when 
that firm decided to extend its business into the banking 
field. The officers and employees of the acquired institu- 
tion are to be retained by the People’s Savings & Trust Co. 
and David P. Black, who was President of the Real Estate 
Trust Co. since it was founded, will become a member of the 
hourd of directors. The People’s Savings & Trust Co. (which 
is closely allied with the First National Bank of Pittsburgh) 
has a capital of $3,000,000, with surplus and undivided prof- 
its of $6,987,792 and total resources of $25,000,000. It con- 
trols the East End Savings & Trust Co. of Pittsburgh, with 
which the Liberty National Bank and its affiliated institu- 
tion, the Liberty Savings Bank, were consolidated on May 
14 lust. Interests affiliated with the People’s Savings «& 
Trust Co., it Is of the Squirrel! 
Hill Bank of Pittsburgh by purchase of a majority of the 
stock of that institution. CC. A. 
People’s Savings & Trust Co. 
a se 


said. recently obtained contro! 


Zohinson is President of the 


the Western Na- 
tional Bank of Pittsburgh and for many veurs prominent in 
the business and civie affairs of that city, died at his home 
on Morewood Heights, Pittsburgh, on June 5 at the age of S5. 


— 
er 


Referring further to the proposed consolidation of the 
ast Pittsburgh National Bank of Wilmerding, Pa., and the 
Wilmerding National Bank, mentioned in our issue of June 
16, pnge 2735, the officials of the banks have announced, ac- 
cording newspaper advices from Pittsburgh, that the 
merger of the institutions will be consummated on July 10. 
The consolidated bank—the First National Bank of Wilmer- 
ding——-will occupy, it is said, the present quarters of the Kast 
Pittsburgh NatJonal Bank at Westinghouse Avenue and Com- 
merce Street, where extensive alterations will be made to 
take care of the increased business. These alterations, which 
will include a large steel vault of the latest type to be con- 
structed, in the main banking room; the redecorating of the 
interior of the building and the installing of new fixtures 
and equipment, will be carried on without interfering with 
the business routine of the enlarged bank. The new institu- 
tion will have combined capital, surplus and undivided prof- 
its, it is said, of more than $500,000 and total assets of ap- 
proximately $6,000,000. 

Charles H. Coover, Secretary and Treasurer of the 
Waynesboro Trust Co., Waynesboro, Pa., was on June 19 
arrested for the alleged embezzlement of the bank’s funds to 
the extent of $158,000 and later was released under $20,000 


David Glenn Stewart, Vice-President of 





to 





bail. With reference to the matter, a special press dispatch 
to the Philadelphia “Ledger” under date of June 19 said in 
part: 

The trust company will not lose a cent through Coover's alleged defalea- 
tion, however, and to-day is just as safe as it ever was. Mr. Coover was 
bonded for $125,000 and has turned over property valued at approximately 
¥27,000 to help cover the loss. 

The directors of the trust company, as a whole, have underwritten the 
balance of the shortage, so that no loss will be sustained. Mr. Ooover on 
Friday afternoon [June 15) is alleged to have admitted the shortage when 
accused by an investigating committee, and to have said that he had used 
the money in speculations that had decreased im value. He could not give the 
exact amount of the shortage, but investigation revealed the correct total as 
given above. 

Mr. Coover, the bank's officials assert, admitted using bonds of the insti- 
tution as security for his own notes and also admitted using fictitious names 
on other notes for which he had put up bonds of the company as security. 
While it is thought that the speculations have been going on for some time 
the shortage is believed to be recent. 





The stockholders of the Riggs National Bank of Washing- 
ton, I). C., have been notified that in accordance with a reso- 
lution passed by the directors on June 11, a special stock- 
holders’ meeting will be held on July 18 to vote on the ques- 
tion of increusing the capital from $1,000,000 to $2,500,000. 
In the notice to the stockholders R. V. Fleming, Vice-Presi- 
dent and Cashier, says: 

The resolution adopted by the board of directors provides for the transfer 
trom surplus to undivided profits of the sum of $1,00,000 and the declaration 
of a stock dividend of 100%. It also provides for the sale at par to the stock- 
holders of $500,000 in new stock. It is contemplated that a dividend of 13% 
per annum will be paid upon the new capitalization. 

Milton FE. Ailes, President of the bank, under date of June 
15, has the following to say in a statement relative to the 
proposed capital: 

To Our Shareholders: 

The capital of the Riggs National Bank is now, $1,000,000; tts surplus 
¥2,900,000 and its undivided profits $700,000. Its dividend rate is 26% 
per annum, payable semi-annually, April 15 and October 15. Its deposits 
are $27,000,000 and its resources $33,000,000. 

Ii is necessary to increase the capita] of the bank for two reasons. 
the rapid growth in deposits. 
to ¥27,000,000 in 1928. 


One is 
These have increased from $8,500,000 in 1915 
The other relates to the real estate account, which, 
on completion of buildings now in course of erection and remodeling, will 
stand at about $1,850,000, or $850,000 in excess of present capitalization. 

A committee of the board of directors, consisting of Mr. Charles C. Glover. 
chairman; Mr. Louis E. Jeffries, Mr. H. Rozier Dulany, Mr. Frank J. Hogan, 
General Counsel of the bank, and Mr. M. E. Ailes, with Mr. R. V. Fleming, 
Vice-President-Cashier, acting as Secretary, has unanimously approved a plan 
of recapitalization; and in turn the Board of Directors has unanimously rec 
olumended to the stockholders the adoption of such a plan. It is as follows: 

1. Transfer $1.000,000 from surplus to undivided profits account, thu 
enabling the bank to declare out of undivided profits a stock dividend o 
$1,000,000. This will give the existing stockholders twice the number of 
shares they now hold without additional cost. 

2. At the same time seli $500,000 new stock to these same stockholders 
at $100 a share. 

4. All this should be done as of Oct. 15 1923, the next dividend day. 

thus ahe capital will be raised from $1,000,000 to $2,500,000, on which 
it is contemplated a dividend of 18% per annum shall be paid. This insures 
1°67 return to nt stockholders on the very interests they now have 
»a 13% return on their new investment. 

Lnuder the plan the stockholders will be entitled to subscribe to one share 
of new stock at $100 per shure for each two shares of Riggs stock held by) 
uch increase of capital is made effective. 


M. E. AILES, President. 


pres 
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the bank, and als 


] io ‘ P 
<tockhoiders at the time the 


—_o—— 
ihe stockholders of the Lorain Street Savings & Trust Co. 
of Cleveland on M 


\\ il] De 


av 22 upproved pians whereby the capital 
S200.000 to S400.000., 
stockholders Will be given the privilege of subscribing to 
1.000 shares of the new stock at S150 4 share, while the other 
1.000 will offered to outside interests at $215 a 
share. 


increased from The present 


be 


Shares 


- ? e 
The directors of the Ilill State Bank, located in the Albany 
Park district of Chicago, Major- 


(reneral George Bell, Jr.. 


announce the election of 
us President and director, 
Ata meeting of the directors of the National Bank of the 
Republic, Chicago, on June 6, Orton W. Bartlett was elected 
Assistant Vice-’resident in charge of sales of the bond 
lor the last eleven vears Mr. Bartlett has been 
with the American Slicing Machine Co., where he was Gen- 
eral Sales Manager. Ie is widely known, it is said, as a lec- 
turer and author on topics connected with sules management. 
edition 
A meeting of the stockholders of the West Englewood 


Trust & Savings Bank of Chicago will be held July 11, for 
the purpose of considering the question of increasing the 
capital from $350,000 to $500,000. The new stock will be 
offered to present shareholders at $150 a share. The in- 
creased capital will become effective as of August 1. 


ali 


department. 


—@--- ° 
The officers and directors of the Bank of Sheboygan, of 
Sheboygan, Wis., announce that the 50th anniversary of the 
institution will occur June They say: 
With our splendid facilities and wide experience we shall 
mote the interests of our large clicntele. 
of uninterrupted service. 


27 


ontinue to pro- 
We take pride in our half century 


- -—--@}-- 
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Joun Lawrence Mauran of the firm of Mauran, Russell & 
Crowell. architects. has been elected a director of the Mer- 
cantile Trust Co. of St. Louis. Mr. Mauran was formerly 
President of the American Institute of Architects. One of 
the buildings which his firm has designed is the new l’ed- 
eral Reserve Bank of St. Louis. 

a See 


Rudolf 8. Hecht. President of the Hibernia Bank & Trust 
Co., of New Orleans, has been honored as New Orleans’ most 
constructive citizen by being awarded the “T:mes-Picayune” 
loving cup for having accomplished the greatest good for the 
city of New Orleans during 1922. Mr. Hecht received this 
honor principally because of his services as President of the 

Joard of Port Commissioners, which is an honorary office 
and carries no remuneration. In addition to his work on the 
Dock Board. Mr. Hecht also was the outstanding figure in 
the reorganization of the New Orleans Railway & Light Co., 
and is now chairman of the board of that body. He was also 
instrumental in organ.zing the Mississippi Shipping Co., 
which gives New Orleans its first direct servce to the east 
coast of South America. Other activities with which Mr. 
Hecht has been intimately identified and which have char- 
acter.zed his service to the community have been the organi- 
zation of the Federal International Banking Co., of which he 
is a director, and the re-financing of the New Orleans city 
debt. 


&.. 
_ 





R. S. Hecht, President of the Hibernia Securities Co., Inc., 
of New Orleans, announces the appointment of James M. 
Khett as Manager of their New York office to succeed Har- 
old S. Schultz, who has resigned to take up the practice of 
law. Mr. Khett, who has been Manager of the bond depart- 
ment of the New York off.ce, was formerly Manager of the 
bond department of the Equitable Trust Co. of New York, 
and has had a wide experience in the New York investment 
banking field, both as salesman and as sales manager. 
Charles L. Frost, who has been associated with the New 
York office ever since it was opened several years ago, has 
been appointed Assistant Manager. 





+... 
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The stockholders of the First National Bank of Los An- 
geles, the Pacific-Southwest Trust & Savings Bank and the 
First Securities Co. have been advised by President Henry 
M. Robinson of the organization of the Pacific Southwest 
Realty Co., and are being offered the prior right until July 
1 to subscribe to a total of $3,000,000 614% cumulative pre- 
ferred serial stock of the realty company at $100 per share. 
An announcement with regard thereto June 19 says: 

The Pacific Southwest Realty Co. has been incorporated for the purpose of 
purchasing from the First National Bank of Los Angeles and the Pacific- 
Southwest Trust & Savings Bank the real estate and buildings owned by these 
institutions and utilized wholly or in part in the conduct of their banking 
business. The acquisition of additional property in the future suitable for 
banking premises and the construction of buildings thereon will likewise be 
undertaken by the realty company, which, after July 1 1923, will own and 
manage all properties. 

This plan provides for a lease of the banking premises to the Pacific- 
Southwest Trust & Savings Bank for an annual rental which, when combined 
with the revenue which may be obtained from other sources, assures the pay- 
ment of operating costs, up-keep, maintenance, repairs, insurance on the 
properties, etc., together with all interest and dividend and amortization 
charges on the securfties to be issued by the realty company. Under the 
terms of this lease al! of the bonds and preferred stock to be issued by the 
realty company will be retired in serial maturities over a period of 30 years, 
thus providing a constantly increasing equity for stockholders. 

The entire common stock of the Pacific Southwest Realty Co. will be 
owned and held by the First Securities Co. 

Every effort has been made to make the preferred stock as sound an invest- 
ment security as possible and having established its safety at the outset to 
provide that the stockholders’ equity will never be impaired. To this end 
the Articles of Incorporation provide that the issuance of securities is to be 
based on the appraisement of the properties made as of the date the realty 
company acquires such properties. Such appraisement will be made by an 
appraiser selected by the Superintendent of Banks or by the Commissioner of 
Corporaticns of California or by their successors. 

In the issuance of its cumulative preferred serial stock, the realty company 
agrees that the total amount of preferred stock to be issued shal] not exceed 
100% of the appaised value of the property purchased, and that the aggre- 
gate indebtedness secured by mortgage or deed of trust shal] not exceed 50% 
of the appraised value of the property. It is further provided that the total 
amount of preferred stock at any time outstanding, together with the total 
outstanding bonded indebtedness shall never combined exceed 100% of the 
appraised value of the properties by which they are secured. 

The banking premises owned or held under contract by the banks have 
been valued at approximately $4,000,000. An additional investment in such 
properties of $2,000,000 is contemplated within the near future. 

Provision is made for the issuance now by the realty company of securities 
aggregating $6,000,000 divided equally between bonds and stock. The $3.,- 
000,000 6%% cumulative preferred serial stock will be offered at this time 
to stockholders of the First National institutions for prior subscription until 
July 1, after which date any amount unsubscribed may be offered to the pub- 
lic by leading California investment banking houses, who have underwritten 
the entire $3,000,000 preferred stock. 





, 
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The Comptroller of the Currency announces that the name 
of the American National Bank of Santa Rosa, Cal., has 
been changed to “The First National Bank of Santa Rosa.” 





Arthur O. Dawson. Vice-President and Managing Director 
of Canadian Cottons, Ltd., was chosen a director of The Mol- 
sons Bank, Montreal. at a meeting of the board on June 15. 





On June 21 W. R. Allan, President of the Union Bank of 
Canada (head office Winnipeg) announced in a signed state- 
ment sent to the shareholders of the institution that in order 
to cover losses arising out of “certain unauthorized transac- 
tions in foreign exchange,” in addition to losses incurred by 
the bank from loans during the period of inflation and the 
“ordinary losses inseparable from commercial and agricul- 
tural banking, no matter how conservatively and carefully 
conducted.” the directors of the bank had authorized the 
transfer of $4,250,000 from the rest account of the institution 
to the contingent reserve account and in pursuance of a pol- 
icy of rigid economy which had been inaugurated to reduce 
the annual dividend rate of the bank from 10% to 8%. Mr. 
Allan further announced in his letter to the shareholders 
that R. T. Riley, a former Vice-President and director of the 
Union Bank of Canada, who for many years had rendered the 
institution most valuable service, had consented to rejoin 
the board of directors and act as chairman of the new exec- 
utive committee of the board. Mr. Allan’s statement to the 
shareholders was as follows: 


Shortly before the last annual genera] meeting, your then General Manager 
reported to the President and directors the discovery of certain unauthorized 
transactions in foreign exchange, from which a considerable loss to the bank 
resulted, which loss had then been fully provided for. 

Having regard, however, to all the surrounding circumstances, and in view 
of the change in the general management of the bank, a thorough examina- 
tion and revaluation of the bank’s assets was later decided upon. 

This has been conducted by the present General Manager, the chief execv- 
tive officers and the auditors of the bank, and, in addition, an independent 
examination has been made by a high executive officer of the Bank of Mon- 
treal loaned for the purpose. 

This valuation has now been completed, and, after the most earnest and 
careful consideration, your President and directors, your executive officers 
and auditors, and the officer of the Bank of Montreal above referred to, 
unanimously concur in the following: 

(1) Losses have developed in connection with certain loans made during 
the period of inflation and, in addition to taking care of these, it is prudent 
to make provision in respect of loans, the full liquidation of which has been 
delayed by the well-known abnormal conditions which followed that period. 

(2) The ordinary losses inseparable from commercial and agricultural 
banking, no matter how conservatively and carefully conducted, would have 
been readily taken care of by the usual] provisions had it not been for the un- 
expected and abnormal] items above referred to. Prudence and sound prac- 
tice call for adequate provision for such risks in the current business of the 
bank. P 

(3) To provide amply for the foregoing losses and risks, it has been deemed 
advisable to transfer from the Rest account to Contingent Reserve account 
the sum of $4,250,000. This leaves the present position of the bank as fol- 


lows: 
EE $8 000,000 
ee ee 1,750,000 
PeGGes GEG EGGS GOUOUEE .nncccccceccectéous 159,360 


Your President and directors believe that the investigation and appraise- 
ment of the bad and doubtful accounts have been so searching and thorough 
and the relative appropriations so liberal as to warrant the confident expec- 
tation that considerable recoveries will be ultimately realized. A policy of 
economy, as rigid as is consistent with unimpaired efficiency, has been 
inaugurated. which has already reduced, and will further materially reduce, 
the operating and overhead charges of the bank, and, in order to further 
implement this policy, it has been decided to reduce the dividend for the 
time being to 8% per annum. 

While your President and directors deeply regret the necessity for this an- 
nouncement, they are confident that you will appreciate that it is a complete 
and candid statement of the facts and will, in the circumstances, approve 
their decision. 

They cannot too strongly assure you of their belief in the fundamental 
soundness of the bank’s position. They point out that, with all bad and 
doubtful accounts provided for, not only is the bank’s capital unimpaired, 
but its Rest account is still substantial. 

As a going concern, with a long established and widespread business, a 
splendid earning power, a good-will founded on more than half a century of 
banking service, a loyal and experienced staff and a reorganized executive, 
actuated by a policy of strict economy and prudent conservatism, it only re 
quires the continued confidence and support of its shareholders and customers 
to insure for it a future of progress and prosperity. 

Mr. R. T. Riley, who was a director and Vice-President for many years, 
and rendered most valuable service to the bank, has, we are pleased to advise, 
again accepted a seat on the board of directors. Mr. Riley has consented to 
act as chairman of the newly-constituted executive committee of the Board, 
where his wide experience and sound judgment will be of invaluable assist- 


ance. 

With regard to the affairs of the Union Bank of Canada, 
Sir Frederick Williams Taylor, President of the Canadian 
Bankers Association, said: “The Union Bank is to be com- 
mended on adopting a wise and courageous course which 
should inspire confidence.” 





a 
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On June 12 J. A. McLeod, heretofore Assistant General 
Manager of the Bank of Nova Scotia (head office Halifax), 
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was elected General Manager as successor to the late H. A. 
Richardson, whose death was recorded in these columns in 
our issue of May 19. Mr. McLeod, according to the Montreal 
“Gazette” of June 13, has been in the service of the Bank of 
Nova Scotia since 1887, when he entered the branch of the 
bank at Charlottetown, P. I., as a clerk. In 1905 he was 
transferred to the management of the Bank of Nova Scot'a 
in Havana, Cuba, and from there to Chicago as Manager of 
the bank’s branch in that city. Subsequently he was sent to 
Toronto as Superintendent of branches and in 1917 was ap- 
pointed Assistant General Manager. Mr. McLeod is located 
in Toronto, where the executive offices of the Bank of Nova 
Scotia are situated. 
es am 

The Standard Bank of Canada has declared a dividend 
for the current quarter ending the 31st of July 1923 at 34%, 
being at the rate of 14% per annum upon the paid-up cap'tal 
of the bank and which is to be payable on and after Aug. 1 
to shareholders of record as of July 18. 


7 
A 


The 63rd annual report of La Banque Nationale (head 
office Quebec) for the fiscal year ending April 30 1923 was 
presented to the shareholders at their annual meeting on 
June 15 and showed favorable results for the period covered. 
Net profits. after paving interest on deposits and deducting 
bad and doubtful debts, amounted to $327,238, which when 
added to $57,379, represent'ng balance to profit and loss 
brought frrward from the preceding twelve months, made 
the sum of $348.618 available for distribution. From this 
total, the report shows, the following allocations were made: 
$167,146 to pay four quarterly dividends at the rate of 6% 
per annum ; $125.000 to cover depreciation in values and for 
contingencies and $27,863 to take care of war tax on circula- 
tion, leaving a balance of $64.608 to be carried forward to 
next year’s prof t and loss account. Total assets are given 
at $50,397,217 (of which $19,.839.084 are liquid assets) and 
total deposits are shown as $41,273,904. The capital of the 
institution is $2.982.800, with a rest fund of $400,000 and un- 
divided profits of $641,608. George E. Amyot is President of 
La Banque Nationale: J. H. Fortier, Vice-President, and H. 
Desriviers, General Manager. 








THE WEEK ON THE NEW YORK STOCK EXCHANGE. 


Wall Street, Friday Night, June 29 1923. 

The stock market this week suffered a further bad break, 
and day after day repeated new low records for the year 
were established. The railroad list has been particularly 
weak, notwithstanding the issuance of strikingly favorable 
returns of earnings for the month of May. On Saturday 
railroad securities advanced slightly but as the session opened 
on Monday the downward trend was resumed. The weak- 
ness on that day, however, was not confined to any one 
group. Railroad shares dropped from one to two points, 
while the decline in other groups was pretty general. In 
Tuesday’s market, United States Steel dropped to 904%, a 
new low mark, and New York Central fell off 4 points from 
the high reached last week. A rally in Studebaker near the 
close of the day carried with it some of the automobile and 
steei stocks. The recovery was not maintained and prices 
closed generally with net declines. The market was again 
weak on Wednesday. There was hardly a group which 
showed resistance to selling. Railway shares broke sharply 
and losses of from 1 to 3 points were frequent. Notable 
among the declines were Du Pont, 914 points, and Reming- 
ton Typewriter 8 points. 

The decline in prices was checked in the early hours of 
Thursday’s stock market. The recovery becarmc more 
apparent as the day advanced. Many securities that had 
followed the downward trend of prices advanced from two 
to five points. Conspicuous in the upward turn were 
American Can, which advanced from 8734 to 8834, American 
Locomotive, 132 to 134%; Baldwin Locomotive 119 te 
120%, Kelly Springfield 3144 to 33. On the other hand, 
a number of well known securities did not participate in the 
upward movement anc closed the day with net declines. 
In the latter class were Bethlehem Steel, which fell off 1%, 
Pere Marquetic 1%, Baltimore & Ohio, 1144. The upward 
swing of prices in Thursday’s closing market was not main- 
tained on Friday. The general list was weak and sagged 
to the low levels of the fore part of the week. United States 
Steel again drepped back to 90%, American Locomotive 
declined 21% points and Baldwin Locomotive receded 2% 
bond market 


points. ‘The 
weak throughout the week. 


has also been conspicuously 








THE CURB MARKET. 


Weakness was the chief characteristic of the Curb Market 
this week as a result of selling pressure, the result being 
quite a number of new low levels for the year. Gillette 
Safety Razor was a conspicuous feature. Dropping from 270 
to 238 it reeovered to 250 and closed to-day at 247. Dubilier 
Condenser & Radio was an exception to the rule, advancing 
from 714 to 914 and closing to-day at 834. Cleveland Auto- 
mobile com. sold down from 284% to 26 and ends the week 
at the low figure. The pref. at 90 was off five points from 
the last preceding transaction. Durant Motors declined 
from 48 to 4244 with the final transaction to-day at 42%. 
toamer Motor Car Co. was added to the list this week and 
fluctuated between 1014 and 105%, with sales to-day at 10%%. 
Glen Alden Coal lost three points to 6414, with a final re- 
covery to 654%. National Supply Co., after early gain of 
two points to 55, sold down to 515%, with the close to-day at 
5215. Losses in the oil shares for the most part were held 
to moderate proportions. Standard Oil (Indiana) was one 
of the most prominent issues, selling down on a heavy 
business from 57% to 54, the close to-day being at 54). 
Buckeye Pipe Line was off from 84% to 834%. Galena- 
Signal Oil com. sank from 61% to 59%. Iilinois Pipe Line 
lost four points to 155%, and to-day sold to 159, with the 
final transaction at 157. New York Transit dropped from 
110 to 99. Ohio Oil fell from 62 to 58. Prairie Oil & Gas 
moved down from 200 to 181 and up finally to 185. Prairie 
Pipe Line weakened from 104144 to 100. Standard Oil 
(Kentucky) receded from 8934 to 851% and finished to-day at 
8614. Standard Oil of New York declined from 38% to 
3674, and Vacuum Oil from 48144 to 4544. Imperial Oil of 
Canada dropped from 100% to 96. Gulf Oil of Pennsylvania 
weakened from 53 to 50%. Magnolia Petroleum sold down 
from 130% to 126% and up to 127% finally. Maracaibo 
Oil Exploration was off from 2254 to 19%, the final figure 
to-day being 20%. 








COURSE OF BANK CLEARINGS. 


While bank clearings again show an increase over @ year 
ago, the ratio of gain continues small. Preliminary figures 
compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ending to-day 
(Saturday, June 30) aggregate bank clearings for all the 
cities in the United States from which it is possible to 
obtain weekly returns will show an increase of 5.0% as 
compared with the corresponding week last year. The 
total stands at $7,776,306,355, against $7,403,139,806 for 
the same week in 1922. At this centre, however, there is a 
falling off of 2.8%. Our comparative summary for the 
week is as follows: 





Clearings——Returns by Telegraph. 
Week ending June 30. 1923. 
$3,550,000 ,000 
473 933,748 
406 ,000 ,000 
301,000 ,000 
106 ,747 ,353 


a 
120,800,000 
145,825,255 
109,198 ,332 

74 325,833 
44,338,805 


$5,332,169 ,326 
1,148 ,085,970 


1922. 


$3 653,183,621 
420 ,983 ,428 





Philadelphia 
Boston 
Kansas City 


San Francisco 

Pittsburgh ________- SP ree any F- 

el ES a ae a ee aT NE 

Baltimore 

New Orleans 40 ,408 ,799 

$5,214,089 827 
955,193,345 


$6 169,283,172 
1 233 ,856 634 


$7 403,139,806 | 








Ten cities, five days 
Other cities, five days 





Total all cities, five days_..._..----- 
AS, Gt  . . ccaenemessoedéaned 


$6 ,480 255,296 
1,296 ,051 ,059 











Total all cities for week 
* Estimated. 


$7,776,308 355 
a No longer report clearings. 

Complete and exact details for the week covered by the 
foregoing will appear in our issue of next week. We cannot 
furnish them to-day, inasmuch as the week ends to-day 
(Saturday), and the Saturday figures will not be available 
until noon to-day. Accordingly, in the above the last day 
of the week has in all cases had to be estimated. 

In the elaborate detailed statement, however, which we 
present further below, we are able to give final and complete 
results for the week previous—the week ending June 23. For 
that week there is an increase, but it is only 3.4%, the 1923 
aggregate of the clearings being $7,855,103,206 and the 1922 
aggregate $7,599,053,323. Outside of this city, however, 
the increase is 15.9%, the bank exchanges at this centre 
showing a falling off of 5.2%. We group the cities now 
according to the Federal Reserve districts in which they are 
located, and from this it appears that in the Boston Reserve 
District the incr. ace is only 0.4%, in the Philadelphia Reserve 
District 22.9%, while for the New York Reserve District 





1 (because of the falling off at this centre) there is a loss of 
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4.8%. In the Cleveland Reserve District there is an ex- os : Week Ending June 23. 
. . . ° ° ( earings al——- ee 
pansion of 27.7%, in the Richmond Reserve District of . | tie op 


25.7%, and in the Atlanta Reserve District of 23.0%. The} _ | 1923. | 922. | Dee. 


-_——— 





Chic serve District records 9.5% improvement, the < z | 
oh azo Reserve Di ag , <p Cr _ F Mi ‘ , Seventh Feder al Reserve D istrict—-C hi cago—}| oy 
St. Louis Reserve District 22.4%, and the Minneapolis | mich —aarian 223,776, 200,122, +11.8 nes 208) oar eas 
i 7 ; ik F - Ann Arbor... 5 594,903) +13.0 TTS 599,88: 
Reserve District 17.6%. For the Kansas City Reserve Detroit - _- | 161 $59 879 156,839,158) +3.2! 89,838,102/ 126,093,201 
District the totals are larger by 2.2%, for the Dallas Reserve po ga | 7 185,043; oe te3 eee ane yg 
“ 4 9 - i PY Ps j { , . , ’ 
District by 9.9%, and for the San Francisco Reserve Dis- | tna.—Ft. Way 2'263.032| 1.723.450 +31.3, 1549-3781 1,911,011 
trict by 27.1% Indianapolis 19,959,000, 17,247,000, +15.7| 13,862,000) 15,423,000 
rict DY -4 /0- P “ah by Federal Re South Bend...| —s_ 3,420,000) = 2,016,000 eat ©. 6 1,800,000 1,500,000 
re furnish 42 summary by redera serve Terre Haute.__| = §,128,134|Notincl.intotal. | ; , 
. In the following we fu y 9 Wis.Milwaukee__| 35,314,391, 27,708,235, 25,500,855, 33,191,306 
districts: lowa—Ced. Rap. 2,349. 021) 1.885.512) +24. 794, 035 
BUMMARY OF BANK CLEARINGS Des Moines --| 11,126,152) | 2 
Sioux City. _-__| 5,609 650 
Waterloo - 1,457,181) 
Inc. 1ll.—Bloom ‘ton__| 1,293 455) 1,130,960; -~ Gs, 
Week ending Jine 23 1923 1923 1922 Dec.| 1921 1920 Chicago bose Gan 509. 195) 534,629,616! . : 629,159,387 
mame ——$—$_— — ; — —— —_—— Janville a 
Federal Reserve Districts. $ e . £ $ Decatur : 1, 285. 907 202,410) wd) 00 1,537,061 
Boston . 11 elties) 412,264,797) 410,540,246) +-0.4) 300,193,121) 400,931,519 Peoria. __ _- 4,174.90 | 3,619,830) 5. é 4,800,006 
New York .. 10 4,344, 872,532) 4,563,096,341| —-4.A]3,588,636,45314,476,901,337 Rockford | 2.366.444! 972, 2-614,635 
Philadelphia - - 660,727,300, 466,384,994) +22.9] 411,518,183) 632,152,347 Springfield _ __- 2,467,211) . 3) +19. 2,503,940 
Cleveland =e 9 420,306,409 329,024 ,692 +27. 310,185,323 453,304,904 eee ' - --} ; a ee 
Richmond - - -- 187,597,309] 149,248,470; + 25.7) 127,283,860! 192,527,367 Total (19 cities); 850,005,545) 776,106,016) +9. 628,503,484) 851,483,314 
166,570,152| 136,447,564) +23.0] 123,779,349] 190,830,643 | | 
850,005,545' 776,106,916) + 9.5| 628,503,464) 651,483,314 Eighth Federa’ Reserve Dis. trict-—St. Lo uis— 
65,892,914| 63,814,778) +224] 46,359,317) 62,011,610 | Ind -—Evaneville | 6 - 0790) 4,169, 236) +44. 5.088, 874) 4,776,874 
) Minneapolis... 121,067,734] 102,946,416) 417.6] 102,675,106] 134,241,464 | Mo -—-St. Louls__, a a 
(10th) Kansas City...-1) 234,967,865, 229,796,014] +22] 226,146,399] 343,770,611 | Ky. -Louisville__, 30,440, 798%! 25,265,729, 5} 21 743, 963) 26,424,212 
(11th) Daltas ‘ 60,740,899 46,187,863) +9.7) 41,320,911} 62,611,612 Owensboro. ___| 422 541 | 295,531' - | 450,000 
(12th) San Francieco | 440,189,760 346,467,029) + 27.1) 299,609,562) 361,462,531 | Tenn .--Memphis| 17,409,099) 14,188,539 +22 7 373, | 18,484,109 
Ark. -—LittleRock! 10,055,368) 8,499,942) +19.4| 642, 9,935,971 
Grand total -_. 123 ities) 7,855,103,206|7,599,053,323| + 3.4/6,206,410,088 6,062,219,479 | Ill. —Jucksonville | 300 493 | 280, 267| +7.2| 2é 537,398 
Outside New York Cit 3,588,361,913/3, 097,077 086) +> 15.9|2,672,282,887 3,650,436,326 Quipcy : | 1,236,525. 1, 195.534. +3. 4) 1,403 ,046 









































oienbabenmnes _ am be sueupeneniibebennaan 

Cana‘is 322,241,444 296,831,207 +7.8 336,183,190 374,874,852 Total (7 citles)_| 65,892,914) 53,814,778| +22.4 62,011,610 
‘led h ; I Ninth Federal Reserve Dis trict—-Minn eapoli s- . on ates 
Ta C tallied statement. showin ast week’s |; Minn.-—Duluth a7 903 .970) 5,902,806) +33.9 ),6Q3, ( Jol 

| We now add mas deta t , 8 Minnea polis 70,533,923) 58,502,884) +22.7; 59,754,106) 80,815,071 
figures for each city separately, for the four years: St. Paul | 35,535,790) 31,993,742) +11.1! 29,818,011) 38,619,862 
7 N. D.-—-Fargo-_. 2,250,628 1,825,228) +23.3) 1,727,982) 3,100,000 
r ' , OF S. D.—-Aberdeen 1.246.161 1,098,395, + 13.5) 1,250,803) 1,783,252 
aii tei. | _:. _ Wem Enetng cums So. ____ | Mont.-—Billings _| 440,503 527.037) --16.4 722'399, 1.070.723 
. . ; ilelena 3,156,759) 3,098,324" +1.9, 2,797, 966 | 1 422 .062 

















1923. ! n0as. =| eC. a ee Total (7 cities)_| 121.067. 734! 102,948,416 +17.6 102,675,106| 134,241,484 
¢ S = | « : Tenth Federal’ Reserve Dis trict —- Kans as City> 

‘ Te — AS : Q° ~ iL r 457 + oI 5S 

lirst Federal ‘Reserve Dist rict Boston | oe = oa Prag er rod ns a ane 

Visine Bangor §93 ,702 26 623) 7 701 843) S11 239 L inants ~y 3 7570} 4 3 416.123 ,% 10.0 9 969.054} 4, 57 79 074 

‘ « I ad | ¢ ' ‘ ad - ide * « D>. = 7) . 

__ 2,944,034) — *2,500,000) 7.8) ‘ 2,400,000 2 -500,000 Omaha -| 42,316,858 39,335,403 +7.8 35,741,480; 55,452,508 

Mags — 10% 367,000,000) 370,000,000, —-0.5) 266,252,089) 357,292,777 | Kan Topeka __| d3'356.748 3.093.830, +8.5  2.976.767| 3.280.178 

| wo = — nl Sa | ee | 8,227,151 11,336,067, —27.4, 10,576,149, 13,606,590 

OLyORE Mo.—Kan. City_| 135,348,394 131,973,356! +2.6) 133,984,014) 241,004 565 

2 


| a a a 
lowell 1,403,090) 1 Boe seal Be 111, R92. 1,225,434 St. Joseph = 2 
Lynn. aoe | 


2 a a | a 
, Okla. Muskogee| a a a | a 
Ne Ww Bedford - 1,306 214; ® 336 ,7 L 7 4 7 1.162. 425) 1,704,793 ‘ Ao ene ‘ « ‘ | i yy re o 


3,522,614) 4,976,623 Tulan nt > | | 2 
Worcester 3'4991000  31642°167| —3 YO BY  U* Pee, eee a ts ae oe ae ane 
Conn.—Hartford| 10,892,554, —- $,508,787| +28 6,698,593 8,195,242 | 5 — Ripe i7 om ip ed re 15 our. a 20 $13°733 
New Haven...| 6,080,246, _ 4,704,330] +29. ‘Od | vont 708 O15 , ; "122690 


4 583,104) 5,100,000 , > ' , _-~ - F796 + i yor < . 
R. 1.—Provid'ce.| 11,640,500) 12,177, 100) 4. 9'020.500! 12,016,700 | ‘Pueblo ©836,715 726.015) +15.2 629,262) = 1,226,906 
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Total (11 cities)|) 234,867,855 229,796,014 +2.: 226,145,399) 343.7 70, 611 
Eleventh Fede ral Reserve District—Da Ias- 

S ones , 20 rr , Texas— Austin 1,419,245 1,014,384) + 39.9) 847.095 1,500,000 

ae ee al a 2 istrict area + = 2) col steel So ___| 429/397,000' 25,900,000! +13.5| 20,745,388! 32.675,301 
mE aay -- oo0-44 997,612) + 36.4; 7e0 Fa: troy Fort Worth. _| 49,014,759 9,952,616} —-9.4, 10,782,836) 19,440,994 
Binghamton oa OF 0,800 1,021 00! fi 3. | ’ i 1,284,700 Galveston 6. _ O8] ~ 319. 24] +-24 ‘ 5 640 RTH 4 717.2 rR 
uiltalo. ___- 451,284,077! 39,865,667, +28.6 34,392,777) 44,566,561 weal a jw — , 
Elmira 747 421) 520,097 | sf 4. 3. = a = P - wer rs = 9” cod | » lord 
Jamestown __ el 191708. 1.025.039. 16: 868, gn]! La. Shreve port 4 300, 914 4.001 622| + 4¢ OI 5,284,714: 427%, 
New York. ___|4,266,751,293/4,501,976,257| —5.2)3,534,127,201/4,411,783,153 
Rochester - - | 10,314,794 8,385,198) +23. y| "46 j Sot! 10,574,111 
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Total (11 cities) | “412. 264, 197) 410, 540,246) +0.4) 300,193,121) 400,931,519 
| 





Total (5 cities) _| 50,740, 89 9 46 187,86: +9.9 4), 3 20, 911 62,611, 
‘ Twelfth Feder al Reserve D — fsa Franci sco 
ey y ‘ } 
oe ae 4,009,000 | Wash.—Seattl 38,255,948 323,494, +26.2, 27,098,32 39,153,6 
359/432] 608,649 Spokane 11,339,000 10: 395,000,  +9.1 9,524,470; 11,755,6 
__ | | 7 006,50 arg : , : a te :, a. , rf | fin 913] 1 aw 
; re 72.5: akima 079,196 271.02 - : 7G 91; ed, 
Total (10 cities) 434445 32 4,065, 0: Ne 341) 4.8)/3,585,6 36, 453)4, 176, 001, 337 Ore .— Portland 37 ‘01S 5 S85 30 GR2 O16, + 20 6 26,478,101) 30,195 
| Utah—S. L. City: 11,817.52 28.1) 10,603,639 5,336 
Third Federal —— Dist rict Philajdelphi a— Am Reno , 19,133,853 11,517,528) ~~‘ = 
Pa.— Altoona ---| 1 502,57 989,430) +51.5 918,343) 071,027 | ariz — Phoenix , - | 
Bethlehem - - - _| 4.S15,86 1 2 934 598! +6: 2 640,905) 050,588 Callf ag 2 O94 AOR a a on4 
Cnester.......| 1,273,886 805,784) +58. 874 670} 463,889 “oe -" Spee — nor 4°¢ on Ce 
Lancaster - - --_| 2,797,290 2,457 ,357| 3.8! 3, 754 700,000 Dl "rare hein Bf t+ spe OF = On 
Philadeiphia __| 531,000,000 £34,000 ,000! 378,762 Oakland ; | = 2 seine anes 12°199'853 
Reading 3,439,216! 2,468,358 569,228 aati 4°905 021 37 =2'G1 
Scranton | 5,508,228 4,202,285) 860,692 Sacramento 6441084 5 525 B50 
Wilkes-Barre..| 44,106,380, 3,372,904) 944,531 | San Diego 753.580, 2,834,168) +32. 2,198.4 2:410,757 
‘ »! > ‘ ‘ ~ -7eea ‘ Ww, Ped J , oT? & a’? 7 4 . »* 9 2 : ‘ 
. York - - -. . 1 452,086 1,202,447, . oo and ; | 448,175 San Franesies 152 .600.000 29.100.000 95 
Mee. Trenton. 4,801,775 3,901,831) +21.! 3,395.28 3,665,455 San Jose 298 '499 13 AO 726 | OA Be 764.105 
 — « ‘ < | ‘ . . ad “eo 9 sae ,ODU, 890 is ° o a ** i ’ ° . 
el—W imington| as | Santa Barbaru 1,051 (8 i3 SIS280 -=24%.5 bal ,+1v 
i Ra os ae : . % ~ kKIO 9 559 2K 2 522 209 4-0) | 4 229 F 5.100,900 
Potal (10 cities) | 560,727,360 456, 384, 994 | 22.! 518,183 532,152,: oe peste os ; utah ties 1 — - 


. tal (1 ritlas , { RO TH 246 BT oo =z Of RQ 5R2 1 452, ».4 1} 
Fourth Feder al Reserve D istrict Cleveland | Pe a. > )) 440,189,760; 346,457,029, + 27 dct 
,850,000 a ne 


Ohio—Akron.-.-| 47,3€0,000, 6,340,000} +16. al 855 103 206'7.599 O53 20: 
< ‘anton §.! 559, () 3 383.152! we 64. ! 398.523 ties 4, O00, 19 VO 6 YY 0 adda 
Cincinnat! _...| 72,093,112! 59,492,368) +21 72,230,353 ant eae 
Cleveland | @125,742,247 94,137,495) +33 145,939,461 
Columbus. - - - - 415,880,000, 16,242,800! 783, 500) 14,534,700 amen — — ———$—$__________ en 

a | | a Week ending June 2! 


a 4 a Clearings ai 
Mansfield .. -- 2.006.753) 222,669 +51.6) ,321,126 2 050.302 Inc.or 
Springfield -- - - | ‘ | a 1923. 1922 Dec. 1921. it 
Toledo ' | | | . | a : i Sie. 
Youngstown __| 3 975, 190' 2,875,165! +38.: 3,715,178!) 3,917,690 Canada $s é 
Pa.—Erie.....-- a id a Montreal 91,863,889 +15. 
Pittsburgh - - - - 7-7 729, 567 4 140,000,000 +31.2, 135,000,000! 189,034,0 108 Toronto 45,697,397 
' 


Syracuse 4 371,935 3.405.750 .4 
Conn. ~ Stamford! C3,728, 398 3,000, OSS) + 24.3 
4 


- 28 7 
N. J —Montclair| 571,269 339.133! +68.4! 


wy © 
a. ™ 
1 o p 
CS RS oh OD HTS 
° . -— 2 e 





+3.46, 206. 410,088 § » 062 219.47% 


Outside N. X 3,588,351,913 3,097,077,066| +15.9 2,672,282 ,887 3,650,436 326 


Nn we 


~~ 
wy @ 





Bees: 


1S & 


pf 


= ‘ 
111,195,403! 139,512,204 
109 305,209 106.2 05 
49 .447 . 3658 29 389 495 
12.713,944 16,860,676 
$934,563 11,305,995 
5696 270 6,711,640 
2 820,850 4 672,595 
5,866,016, 7,566,875 
6 345,865) 6.597 ,492 
2 858,042 $188,782 
2,518,299 3,318,466 
2 905,651 444,551 
4,947 ,848| 534,044 
3,808,721) 099 523 
739,026, 722.374 
691,836) 666 ,243 
1,814,382) 176,015 
1,359,948. ,625,865 
1,173,774, 447,800 
| $23,097 
722,158 
466 ,967 
1,050,595 
1,053,180 
1,243,592 
3,433,474 





** 
- we 


“ae COs 


W.Va — Wheeling; R; 31,043 24.3) 3,860.02 2 | 5 2 Winnipeg 36,140, 679) 
sessptniellhllstecntnosiiniasindh = on ES Vancouver - 14,209,6 

329. 024 692! +-27.7| 310,185,323} 453, 304 904 | Ultawa >, 512,36. 

Quebec 5,426,48: 

Fifth Federal |Reserve Dist|rict— Richm ond— | Halifax 944,770 2,565, 
W.Va—Hunting'n 2,105,028 1,587,318; +32.6! 1,390,973 Hamilton 155,970 5,683, 
Va.—Norfolk _._| 47,334,658 7,348,263) —0O.! 6,424,197 9,897,: Calgary - . 404,441 5,375,584 

Richmond ---.- 46 655,000 41,894,992} +11. 36 333,330 56 760 544 10 | St. John 666,718 3,013,282 
N.C .—Charleston d2 897,187 2,768,195| +4. 2.429.514 4.800.000 | Victoria ,OSY,002 2,258,993 
Mad.-——Baltimore _| 106,316 997 77,119,093) +37.9 6 47 770,165| 103,708,403 | London 749,808 3.030. Hs0 + 
D C—Wasbingt'p 22,288,439 18,530,609| +20. 3} 15,935,681 15,761,482 | Edmonton 526,380 4,335,566 

ei tite cctte tt Elance TI _.. | Regina _. - 149.539 3,080,134 
Total (6 cities)-| 187,597,309] 149,248,470] +25.7| 127,283,860| 192,527,367 | Brandon________' 958,850 ; 
Lethbridge 485,861 

Sixth Federal |Reserve Dist! rict—-Atlantja- Saskatoon : 477,913 
Tenn—Chattan’a| 46,469,929 6,434,933 . 5,388,719 8,805,700 | Moose Jaw ---- 1,134,847) 

Knoxville 2,937,982 2,621,334 2,450.847 2,686,526 | Branttord ------ 017,706 

Nashville 420,573,000) 16,165,000 3} 14,000,240) 21,484,055 | Fort William _. $64,574 
Ga.—Atlanta --_- 49,735,418 35,975,396 ; 34,505,267 57,710,773 | New Westminster 554,147 

1,692,929; 1,483,278] +14. 1,451,774] 3,396,658 | Medicine Hat--_. 287,370 
1,293,377 1,153,957 969,561 *1.500,000 | Peterborough. -- 719,669) 

a a a a Sherbrooke | 858,902. 
Fla.—Jacksonv'le|} 12,342,581) 10,166,198] +21. 7,364,285, 11,903,846 | Kitchener. -.._-. 078,422) 
Ala—Birmingh’m| 20,687,343) 21,605,290 2} 15,505,104} 19,569,961 | Windsor - -| 5,812,541) 

Mobile 1,641,882 1,288,476 2,340,000 | Prince Albert - 309,273) 359,8: ) 14d 
Miss.—Jackson- - 28, 782.636 } 566,201 526,423 | Moncton. --.-. 914,531) = 2,255,277) —59.4 1,001 657 

r 233,833 f 226 604 257,366 | Kingston- ------| 793,550 656, 371. + 15.6) 650,229) 
La—New Orleans 47,894, '913 37,183,827 28. 40,062,271 60,649,335 casiiamisaniniies ae, Sen pee — 
Total Canada| 322,241,444) 298,831,207: +7.8' 336,183,190! 374,874,852 

a No longer report clearings. b Do not respond to requests for figures. c Week 

ending June 20. d Week ending June 21. e Week ending June 22. * Estimated. 
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Total (9 cities) _ 420. 308. 409 
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Total (12 cities)| 166,570,152 135,447,564) - + 23.0 123,779,349 190,830,643 | 
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THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
June 6 1923: 


GOLD. 
The Bank of England gold reserve against its note issue on the 30th ult. 
£125,699,790. as compared with €£125,697,975 on the previous Wed- 
nesday. As inquiry from India is moderate, it is possible that a good propor- 
tion of the supplies coming on the market this week will be sent to America. 
No fresh arrivals of gold are reported by New ‘York. 


SILVER. 

Th murket has continued to be influenced sympathetically by the news that 
the Pittman Act has practically ceased to be a bull factor. We have been 
informed by cable that, though purchases under the Pittman Act have been 
suspended, further tenders will be received until June 15, when a final deci- 
sion will be given as ot what amount, if any, of these tenders will be accepted 
in order to complete purchases. 

The Continent has sold freely and fresh bear sales have been made; Amer- 
ica hus also been a seller. The Indian bazaars have bought freely for ship- 
ment, and some covering has been made by bears, open at higher rates, who 
have been disposed to cover at falling prices. Yesterday China came in as a 
buyer the now comparatively low level In view of the fact that the fall 
has been largely sentimental, and that the United States output is not likely 
to add to the world’s supplies possibly for some months to come, the present 
rate for forward silver would seem to be fairly low, though there are rumors 
of more Continental selling imminent. 

We have on occasion referred to the fact that the demand and price of lead, 
copper, ete., are of more importance to the mining interests of America than 
the price of silver—which is mainly a by-product. append an extract 
from the American Mining Congress Bulletin which bears upon the matter: 

‘John Hays Hammond, mining engineer, considers it important to stabil- 
ize the price of silver and believes the Senate Gold and Silver Commission 
will be helpful in bringing this about. He favors combination of silver pro- 
ducers in order to maintain the price at a figure to assure a fair profit over 
cost of production, but is said to fee) that the onlv drawback to such a com- 
bination would be the unwillingness of smelting companies who handle silver 
by-product to hold their silver at a higher price, as it could be sold 
cheaper by being a by-product, and because of the further fact that it would 
involve considerable money to finance a holding corporation. Mr. Hammond 
also says that the lead industry has a great future.” 

The Deputy Master of the Royal Mint thus alludes in his report for the 
irs 1920 and 1921 to the exchange of old U. K. for new U. K. silver coin: 
‘During the war an enormously increased circulation of silver coin was re- 
qui and it is estimated that the amount in the United Kingodm at the 
ra of the 1920 Act exceeded £60,000,000, approximately double the 
pre-war circulation. It may be noted that between the passing of the 
i920 Act and the end of 1921, the amount of old silver soin received by the 
mint amounted to 11% million pounds, while the amount of new coin issued 
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wus about 13% millions, these figures including Colonial withdrawals and 
issues. If allowance be made for the old silver likely to be returned from the 


Coionies and Dominions. by the end of 1921, a withdrawal of roughlv one- 
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of the total old coin in circulation has thus been made by the mint.” 


INDIAN CURRENCY RETURNS. 


(In Lacs of Rupees)— May 15. May 22. May 31. 
Notes in circulation__________. 17289 17095 17125 
Silver coin and bullion in India____- 8315 8325 8357 | 
Silver coin and bullion out of India _ as sod 
Gold coin and bullion in India_ 2432 2432 2432 
Gold coin and bullion out of India a ee 
Securities (Indian Government) _- 5757 0753 5750 
Securities (British Government) 585 585 584 
Bills of exchange_________. 290 

Che silver coinage during eek ending ult. amounted to 2 lacs of 
rupee 

The « In Shanghai on the ®nd inst. cor ted of about 23,500,009 

s in syeee, and 28,599,090 dollars. mpared with about 24,900,000 

sil Cee, en dollars and 870 silver bars on the 26th inst. The 

Snanghai exchange is quoted at 3s. 144d. the tael. Statisties for the month 

Moan upper ide d: 

Bar Silver per oz. Std.- Bar Gold | 

Cash Forward per oz. 

Delivery. Delivery. Fine. 

Highest price ; : 32 15-168. 32 11-16d. 89s. 6d. 

Lowest price......____-...___. = FF 31 11-16d. BSs. Od. 

| SR a ...32.610d. 32.355d. S9s.0.7d 

‘Bar Silrer per oz. Std.- Bar Gold 

Quotation Cash. 2 Mos. p.oz.fine. 
May 31. : rere ~~ W-8nG. 31 11-16d. 89s. 2d. 
June Il__. —_— halt diet ee _..3l1 Kd. 31 9-16d. 89s. Ild. 
June 2 een ee aE _.3l Kd. 31 9-16d. ea 
RR RE ae ee hee _31 11-16d. s1l34d. 89s. Od. 
June 5 fea 2 eae _31]1 11-16d. 31%d. 89s. ld. 
ea eee ee ..-01 4d. 31 7-16d. 89s. Od 
a a _31.812d. 31.479d. 89s O.8d. 

The silver quotations to-day for cash and for, 1 delivery are respectively 
13-16d. and %d. below those fixed a week ago. 


We have also received this week the circular written under 
date of June 13 1923: 

GOLD. 

The Bank of England gold reserve against its note issue on the 6th inst. 
was £125 
day. 

India was a larger buyer of gold this week than it has been for severa] 
weeks past. 

The monsoon has broken in Bombay, a few days or so after it had reached 
Bengal. A Reuter message from Simla states that the total rainfall in the 
Peninsula is likely to be small, with excess especially in Mysore and Malabar. 
No forecast is possible with regard to Northern India and Burma, where the 
evidence is colorless. 

The Transvaal gold output for May 1923 amounted to 786,564 fine 
ounces, aS compared with 743,651 fine ounces for April 1923 and 629,786 
fine ounces for May 1922. 

SILVER. 

Prices have fluctuated from day to day owing to more or less pressure 
from supplies. ‘These have been amplified by offerings from the Continent. 
The Indian Bazaars continue to take an adverse view of future prospect 





oad have sold some silver for forward delivery when buying for shipment. 
China has checked any rising tendency by sales, but has been willing to buy 
for forward delivery at any substantial fall. America has not operated ex- 
tensively in this market. The future remains uncertain, but there is not 
much confidence manifested in it. 

It is not anticipated that the Canton Mint will be as active this year as 
ast, when more than half of the silver imported into China was there 
coined into 20-cent pieces. The estimated imports for 1920, 1921 and 1922 
were 91,200,000. 58,300,000 and 80,300,000 fine ounces, respectively. The 
imports for the first four months of the current year are up to the average 
of the three preceding years. 

The Chairman of the Hong Kong & Shanghai Banking Corporation in 
his speech at the last annual meeting alluded to the amusing competition 
between Chinese mints, whose chief aim being to obtain a profit, are apt 
to disregard such mere details as the fineness and weight of coins. He 
Stated that the Anhui Mint produced large forgeries of the Canton Mint’s 
20-cent pieces, which were scized by the Maritime Customs and prohibited 
from transit from one port to another. The Chairman added that if Shang- 
hai sycee were to disappear, chaos would come. Each mint would vie with 
the other in turning out debased dollars and we might in course of time see 
a coin that had in it more copper and foreign matter than silver. So until 
there are seriously administered mints in China, it is absolutely essential to 
hold on to the honest Shanghai sycee. 

The **North China Herald"’ thus comments upon the depreciated currency 
in certain provinces of China: 

“Mints have always been a source of revenue to provincial officials, 
but while the potentates were content with a modest and moderate squeeze, 
coins a little under value, if not too numerous, were accepted as notes are 
accepted, and no one suffered. It was an official, lately Tuchun of Hupeh, 
who set the fashion of turning out scandalously low-valued coins in enor- 
mous quantities, thereby foisting them upon the local public and shipping 
them, freigit-free, into provinces near and far, for paying his troops with 
them, and for purchasing good silver dollars to stow away in his personal 
strong box. One of the weak spots in this gameis that after a time 
the depreciated subsidiary coinage begins to come back into the provincial 
treasury in the form of taxes. There is only one remedy for this from the 
official point of view, and that is to pay everything in bad money and col- 
lect everything in good. Nothing is calculated to make an official more 
unpopular than this. Everyone from the farmer to the big employer of 
abor feels it at once, and resents it with a ferocious resentment, for where 
the small coinage has depreciated as it has in Hupeh, it is equivalent to a 
doubling or trebling of taxes.”’ 

INDIAN CURRENCY RETURNS. 


(In Lacs of Rupees.) May 22. Nay 31. June 7. 
Notes in circulation. — — - - ‘ 17095 17123 17096 
Silver coin and bullion in India 8325 R357 &329 
Silver coin and bullion out of India ; 

Gold coin and bullion in India 2432 2432 2432 
Gold coin and bullion out of India 5 ee ni 
Securities (Indian Government) 5753 of 750 5750 
Securities (British Government) ae 5RS 5S4 5S5 
No silver coinage was reported during the week ending 7th Inst. 
The stock in Shanghai on the 9th inst. consisted of about 24,800,000 


ounces in sycee, 29,500,000 dollars and 780 silver bars, as compared with 


about 23,500,000 ouncos in sycee and 28,500,000 dollars on the 2d inst. 
The Shanghai exchange is quoted at 3s. l'od. the tacl 
——-Bar Silver per Oz. Std. Bar Gold 
Quotations —~ Cash. . 2 Mos. per = Fine. 
June 7 31 9-16d. 3] 4d. 89s. 2d. 
June sligd. 31 3-lbd 80s. 2d. 
June 9 314d. 31 516d. 
June ll 31 13-16d. 31 kd. 89s. 5d 
| June 12 314d. 31 7-16d 89s. 5d. 
June 13 314d. 31%d. 89s. 4d. 
Average 431.687d. 31.343d. 89s. 3.6d 


.704,045, as compared with £125,699,790 on the previous Wednes- | 


The silver quotations 1 to-day for cash and forward delivery are respectivel)s 
the same as and 1-16d. below those fixed a weck ago. 








ENGLISH FINANCIAL MARKETS- PER CABLE. 


The daily closing quotations for securities, &c., at London, 


-as reported by cable, have been as follows the past week: 
London, June 23. June 25. June 26. June 27. June 28. June 24 
Week ending June 29-— Siu. Mon. Tues. Wed. Thurs Fri 
rok yh per OZ_.-_. _...d. 315-16 31% 31% 31% 3144 31% 

| Gold, per fine ounce 89s. 4d. 89s. 3d. 898. 4d. 389s. 5d 85 6d. 89s.1lid 
Consols, 2. per cent 5S lh, 58% D8 74 537, 58% 

| British, 5 per cents LOW? 101% 10144 101 M4 101 \, 

| British, 4% per cents- . G8 M4 98 ly 98% 98 4 OS hy 

| French Rentes (in Paris), fr 56.65 56 .40 55 YO 55 BO 55.60 

| French War Loan(inParis) ,fr 74.80 74.75 74.55 74.75 75 


The price of silver in New York on the same day has been: 


Y., per oz. (cts.): 


. 644 


Silver,in N. 


Foreign 4). 63 34 63 +« 
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BANK NOTES—CHANG ES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &C.—We give below tables which 
show all the monthly changes in national bank notes and in 

bonds and legal tenders on deposit therefor. 





' 


mi. Bds. on Depostt lo | Nattonai Bank Circulation 














| Secure Ctrculatton for— ' Afloat on— 
| Nattonal | Fed. Res. | Legato} 
_Bank Notes | Bank Notes. | Bonds. Tenaers. | Totab. 
t $ > | | & 
| May 31 1923__| 744,034,190 5,593,700; 742,178,351| 27, 830 641} 770,007,992 
April 30 1923..| 742,823,590) 6,148,700, 740,099, 541) 27,868,731! 767,968,272 
Mar. 31 1923- .| 742,879,540; 6,368,700; 739,984,52: 3 27,197,981! 767,182,504 
| Feb. 28 1923. _| 741,077,590: 6,878,700| 738,423,517) 28,620,187 767 ,043,704 
Jan. 31 1923..| 739,329,840! 7,868,700) 734,541 173) 29,209,789; 763,750,962 
| Dec. 3) 1922._| 738,257,440! 7,968,700 735,281,275) 26,846,812| 762,128,087 
Nov. 30 1922._' 739,018,690) 31,468,700 736 065,365) 25,433,762; 761,499,127 
Oct. 31 1922._| 737.660,690| 46,468,700| 734,520,475 26,158,712 760 679,187 
Sept. 30 1922._| 737,501,940) 56,768,700) 734,465,283 26,285,914, 760,751,197 
Aug. 31 1922._| 735,460,690 67,518,700| 733,623,525 26,082,024, 759,706,549 
June 30 1922._| 734,546,300 84,218,700| 732,585,64C| 25,616,387 758 ,202 ,027 
May 31 1922..| 733.876, 590) 87.218,.700' 730,203,870 25,696,832) 755,900,7 702 
April 30 1922._| 731,693,690, 95,568,700| 729,526,135 25.006,.414| 754,622,549 
Mar. 31 1922._!| 730,016,940) 102,393,700) 727,838,900 24,.840.522| 752,679,422 
Feb 28 1922._| 729.702.240.110.359,700| 727,465,523 24,569 .959 752.035,482 
Jan. 31 1922... 729,425,740) 126,393,700 724,480,758 25,130,609, 749,611,367 
Dec. 31 1921_.| 728,523,.240'126,3'3,700| 724,235,815 25,932,109| 750,167,924 
Nov. 30 1921_._| 728,351.240 139,393,700) 723,023,965 26 ,283,132! 749,307,097 














$26,626,000 Federal Reserve bank notes outstanding Apri! 30 (of which $3,194.,- 
300 secured by United States bonds and $23,431,700 by lawful money), against 
$91,363,400 April 30 1922. 
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The following shows the amount of each class of United 
States bonds and certificates on deposit to secure Federal 
Reserve Bank notes and national bank notes on May 31: 





Bonds on Depostt 


May 


31 


1923. 





2a, U. 8. Consols ¢ 
48, U. &B. Loan of! 


yf 1930- 


925 


28, U. 8. Panama of 1956 


2s, U. 
Total 





S. Panama of 1938 


> amount of national bank notes 


~ a ene -- 





U.S. Bonds Held May 31 to Secure— 





On Deposit 


io | Om Depostt to 


Secure Federal 


| Reserre Bank | Nattonal Bank 


Notes. 


3,458 4009 


i — -_ eee 


1 765,000 
237 000 
130,300 


Secure 


Notes . 


Total 
Held. 





$ 


585,482 ,350 


& 4,639,800 
48 340,300 
25,571,740 


5,593,700 | 744,034,190 | 


588 940.750 
&6 407 ,8O0 
48 577 300 
25,702 040 


749,627 890 


The following shows the 
afloat and the amount of legal tender deposits May 1 and 
June 1, and their increase or decrease during the month 
of Mery: 

National Bank Notes —-Total Afloai— 


Amount afioat May 1 1923 
Net increase during May-. 


__ $767 968,272 
2,039,720 


Amount of bank notes afloat June 1 1923_____-- - __ $770,007 992 
Legal-Tender Notes 

Amount on deposit to redeem national bank notes May 1 1923__. 

Net amount of bank notes retired in May_-_-- ; 


. $27,868,731 
39 090 
Amount on deposit to redeem national bank notes June 1 1925 _. $27,829.641 











Breadstuffs figures brought from page 3022.—-The 
staterments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 





Flour. Rye. 


bols.1961bs.\bush. 60 Lbs.\bush. 56 lbs.'bush. 32 lbs. bush.48lbs. bush.561s. 
181,000) 178,000! 748,000! 1,076,000| 87,000 20,000 
__"-_ | 4,563,000! 130,000}  '247/000| 255,000 189.000 
772.000 12/0001 33.000 236000 
29000 582,000 95.000 20,000 
135.000 24'000,  ...... _.. 
25 000) 56.000 | 
30 ,000 104,000 a 
324 000 640 ,000 8,000) 
14'000 226,000) 15,000 
509000 147.0001 _..__| 
214000 
34 000 


3,372 ,000 


Recetpis at— Wheat. | Corn. | Oais . | Barley. 








Chicago ...- 
Minneapolis. 


160,000) 
40,000) 
13,000 

206 ,000; 

612,000, 

246 000 

203,000: 

152, 330,000 
58 ,00C 110,000 

3,789,000; 2,798,000 

371,000, 5,072,000; 5,453,000 3,670,000) 592,000, 252,000 

319,000, 6,792,000, 6,461,000 3,833,000) 952,000, 256,000 


—— : 
121,603,000 390,418,000 274,154,000 maeveanies nan 48,394,000 
119,424 000 131,653,000 363,780,000 198,541,000 29,263,000 23,314,000 
24 650 ,000 332,451 ,000 136,019,000 213,683,000 27 629,000 18,488,000 


Total receipts of flour and grain at the seaboard ports for 
the week ended Saturday ‘uns 23 1923 follow: 


Flour. | Wheat. | Corn. | Oats. | Barley. 


Bushels. Bushels. | Bushels. 
146,000 594,000 
37,000 91,000 

65,000 


Milwaukee - 


Indianapolis. 

St. Louis. --. 
Peoria.____.. 
Kaiasas City _. 
Omaha res 
St. Joseph... 


Total wk. °23 
Same wk. °22 
Same wk. 


ee -— — 


493,000 474,000 


























Recetpis at— Rye. 





Bushels. 
84,000 
40 ,000 


Bushels. | 
1,249 ,000 
276,000 


New York._. 
Philadelphia -- 
mae cme 
+ vewport N 
Norfolk_ . 7 
New Orleans * 
Galveston. _- 











' 1,526,000 417,000. 
33,000, 


344,000 1,725,000 473,000! 878,000 
Since Jan.1°23/11,903,000 118,411,000 32,117,000 20,108,000 5,234,000 18,480,000 


Week 1922-__| 792,000 4,516,000 1,262,000 2,424,000 573,000! 984,000 
Since Jan.1°22'11,699,000 85,706,000 88,386,000 33.622.000 7,805,000 15,360,000 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Saturday, June 23 1923, are shown in the annexed 
statement: 


84'000 
Total wk. '23| 325.000 5.815.000 




















Rye, | Barley,| Peas, 
Bushels . Bushels. Bushels.| Bushels. 


76,697, 67,290 104,710) 505,607 73,007) 


5,000 | 


| Flour, | 
Barrels. 


W heat, 
Bushels. 


1,048,574 
217,000 


Oats, 
Bushels. 


Corn, 
Exporis from— 


New York_____. 
Boston 

Philadelphia ____ 
Baltimore______- 
Norfolk._______- 
Newport News... 





162,000 271,000| --____ 


Total week '23_|5,389,574 546,697 244,290 847,710 813,607 344,007) _____. 
Week 1922____ 3,817,945 2,310,652 212,918 2,310,532 1,029,612 270,484! 


The destination of these exports for the week and since 
July 1 1922 is as below: 


Flour. 


Montreal _.__ ___ 

















W heat. Corn. 
Exports for Weck 
and Since 


July 1 to— 





Week 
June 23 
1923. 


Week 
June 23 
1923. 


Stnce 
July 1 
1922. 


Since Week 
July 1 June 2 
1922. 1923. 


Since 
July 1 
1922. 


Bushels. 
29,936,134 
52,589,231 

41,000 
1,831,790 
48 ,700 
24,000 








Bushels. 
1,848 ,794 
3,494,780 


Barrels. 
5,395,214 


Barrels. 
87 ,376 
111,414 


Bushels. 
96,909,704) 
216,582,271 
462 ,000 
33.000 


Bushels. 
399,000 
102 ,697 


United Kingdom. 
Continent 

So. & Cent. Amer. 
West Indies 
Brit.No.Am.Cols. 
Other Countries__ 


Total 1923 244,290) 15,539,604 316,957,805! 546,697/84,470,765 
Total 1922 212,918114,196,070 265,592,917 2,310,652! 144623181 


The world’s shipment of wheat and corn, as furnished by 


2,970,830 





5,389 ,574 
3,317,945 


























Broomhall to the New York Produce Exchange for the week | 


ending Friday, une 22, and since July 1 1922 and 1921, 
are shown in the following: 





Wheat. Corn. 





1921-22. 1921-22. 


Since 


July 1. 


Exports. 1922-23. 1922-23. | 


Week 
June 22. 

Bushels. | Bushels. Bushels. 
6,680,000 438,719.000 397 .117.000 
56,000 6,931,000 4.424.000 
3,065,000 139,512,000 107,544,000 
656,000 46,324,000 111,444,000 
2,290,000 18,332,060 712,000 

Oth. countr’s ........ 





Since 
July 1. 


Bushels. Bushels. Bushels. 
394.000 88,206,000 155,872,000 
77.000 6.803.000 15,405,000 
5,064,000 120,676,006 113,290,000 


Since | 
July 1. ! 


W eek 
June 22. | 


Since 


July 1. 


{ 
' 
' 
i 





North Amer. 
Russ. & Dan. 
Argentina... 
Australia. - 





_ Total_____ 12,657,000 649,818,000 621,441,000 5,535,000 220,436,000 297,766,000 


The visible supply of grain, comprising the stocks in gran- 
ary at principal points of accumulation at lake and seaboard 
ports Saturday, June 23, was as follows: 

GRAIN STOCKS. 
W heat, Corn, 

United States bush. bush. 
New York_____._. oan 339 000 165,000 
Boston. 23 000 24,000 
Philadelphia 7 226 000 177,000 
Baltimore_________. 138 .000 338 ,000 
New Orleans. - 723 ,000 218,000 
Galveston 711,000 ee 
Buffalo 854,000 179,000 

61,000 


241.000 
329,000 
14,000 23,000 
»445,000 405,000 
323,000 115,000 
186 .000 
1,000 


52,000 
5,128,000 

123 .000 
185,000 


669 ,000 
12,075,000 

110,000 
84,000 


180,000 
. 2,832,000 

8,000 
339,000 


201,000 
92,000 
131,000 


re ee eee 

















Oats, Rve, 
bush. 
444 000 
38,000 
845,000 
132,000 
98,000 
307 ,000 
257,000 
47 ,000 
1,971,000 
251,000 
321,000 
348,000 
37,000 
3,948 ,000 
74,000 
157,000 
45,009 
46,000 
422,000 


Ts ccecenee 
Detroit 

Chicago 

Sioux City 


St.Joseph,Mo._._____. 
Minneapoli 
St. Louis 


Peoria . 
Indianapolis____._.._____. 
Omaha 


45,000 
1,284,000 
428 000 
284,000 
Total June 23 1923____28,343.000 3,165,000 9,788,000 
Total June 16 1923____29,719,000 4,332,000 11,018,000 16,197,000 1,131,000 
Total June 24 1922. __ _22,002,000 31,326.000 44,567,000 2,580,000 1,482,000 
Note.—Bonded grain not included above: Oa/s, New York, 42,000 bushels; Balti~ 
more, 34,000; Duluth, 16,000; total, 92,000 bushels, against 622,000 bushels in 1922- 
Barley, New York, 352,000 bushels; Buffalo, 113,000; Duluth, 105,000: total, 571,000> 
bushels, against 231,000 bushels in 1922. Wheat, New York, 546,000 bushels: 
Boston, 173,000; Philadelphia, 237,000: Baltimore, 430,000; Buffalo, 915,000- 
Buffalo afl+at, 255,000; Duluth, 63,000; Toledo, 120,000; Chicago, 104,000; on 
Lakes, 481,000; total, 3,374,000 bushels, against 3,925,000 bushels in 1922. 
Canadian— 
Montreal.___.__._.._._._... 4,108,000 
Ft. William & Pt. Arthur_10,008,000 
Other Canadian 2,107,000 


Total June 23 1923____ 16,223,000 
Total June 16 1923____17,955,000 
Total June 24 1922. __ _22,270,000 
Summary— 


American 
Canadian 


On Canal and River. _._. 





15,420,000 1,204,000 


1 506,000 
1'088,000 
3,829,000 


4,053,000 
5,167,000 





1,565,000 


9,788,000 
3,829,000 


13,617,000 
15,071,000 
49,734,000 


28 ,343 ,000 
16,223,000 


3.165,000 
512,000 


Total June 23 1923___.44,566,000 3,677,000 
Total June 16 1923___.47,674,000 4,844,000 
Total June 24 1922____44,272,000 32,891,000 





15,849,000 
16,765,000 
2,859,000 








Auction Sales.—Among other securities, the ae 
not usually dealt in at the Stock Exchange, were recently so d 


at auction in New York, Boston and Philadelphia: 
By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Stocks. Price. Bonds. Price. 
128 Gramercy Co. stock____$10,000 lot $10,000 Manila RR. 7s, 1937__._.1024%% 
53 New England Equit. Insur__.$10 lot | $33,000 Eastern Vermont Public 
10 Brooklyn Acad. of Music_$10'4 p. sh. Utility Corp. 5s, 1946, with Oct. 
50 Bay State Fishing Co., com_50c. p. sh. 1922, and subsequent coupons 
50 The Arthur H. Crist Co attached: also 11 coupons due 
565 Industrial Ownership Corp., Oct. 1922, for $25 each.______-_- 
2d preferred_______________.$145 lot | $5,000 Colonial Cold Storage Ist 
64,840 Recovery Oil Co, $1 each__$8 lot 6s, 1930; July 1922 and subse- 
Bonds. Price. quent coupons attached 
$2,000 Cleveland Elyria & Western 
84% % RR. 7s, 1923 


By Messrs. Wise, Hobbs & Arnold, Boston: 
Shares. Stocks. Price.; Shares. Stocks. 
90 Fouth-Atlantic Nat. BkK., Bostonl198 | 42 Second Nat. Bank, Boston. 
42 Webster & Atlas Nat. BkK., Bost.195% | 34 Plymouth Cordage Co 
50 Pittsfield & No. Adams RR _. 85% | 5 Boston Insurance Co., ex-div___.470 
25 Mass. Lighting Cos., com 2 22 Fisk Rubber Co., pref 59 
5 American Glue Co., com 
120 Butlers, Inc., pref 
20 Union Twist Drill Co., pref., 
ex-dividend 88 


By Messrs. R. L. Day & Co., Boston: 
Shares. Stocks. Price., Shares. Stocks. Price. 
5 Commonwealth Trust Co., Bostonl98 (2 Fourth-Atlantic Nat. BkK., Boston 198 
1 Newmarket Mfg. Co --- 140 20 Mass. Lighting Cos.,6% pref... 83% 
45 Arlington Mills, ex-dividend____10044 | 1 Hood Rubber Co., pref 104% 
12 Tide Water Portiand Cement Co 20c | 15 Easthampton Rubber Thread __132 
104 Boston Woven Hose & Rubber 20 Merrimack Hat Corp.,prefoar $50 30 
Co., common 80'4| 4 Merrimack Hat Corp., com Dar $255 
4 South Carolina Gas & Electric | 12 Turners Falls Power & Electric 
Co., 2d preferred 13 + Co., ex-dividend 105 


By Messrs. Barnes & Lofland, Philadelphia: 
Shares. Stocks. Price., Shares. Stocks. Price. 
3 Leavenworth City & Ft. Leaven- 4 Rockhill Coal & Iron, pref...... 70 
worth Water Co 5 |100 Spring Lake Beach Improve- 
4 Philadelphia Bourse, com., par $50 17 ment Co., par $10__ - .$160 lot 
5 Penn National Bank 12 Autocar Co. of Ardmore, com 71 
5 Girard National Bank 10 Aldine Mtge. & Guar., par $10. 15 
20 Union National Bank '33 Camden & Burlington Co.RR 26 
3 Corn Exchange Nat. Bank ‘| 6 John B. Stetson Co., com 00 
1 Central National Bank~__. '45 Abbotts Alderney Dairies, Ist pf. 95 
20 Broad St. Trust, par $50_____- | Bonds. Price 
137 Rights to subscribe to Phila. Co. $3,000 Hanover Gas 5s, 1931 61 
for Guar. Mortgages at $150__ 3044 | $3,000 Choate Oil Co. 8s, 1925. _-.$1 lot 
199 Rights to subscribe to Phila. Co. | $2,000 Trenton Pennington & Hope- 
for Guar. Mortgages at $150__ 30 | well St. Ry. 5s, 1943.-..------- 47 
S Pe Bev cscccctoceses _..507\% | $3,000 Lehigh Valley RR. 6s, an- 
2 Fidelity Trust 507 | nuity, registered 117% 
) Bank of No. Amer. & Trust 28514 | $3,000 Hotel Traymore Co. 6s, 1927 9434 





Bonds. 
$1,000 Minneapolis General Elec- 
tric 5s, 1934 











National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATION TO ORGANIZE RECEIVED. 


June 20—The First National Bank of Excelsior, Minn 
Correspondent, W. 8S. Lee, Excelsior, . 


Capital. 
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APPLICATION TO ORGANIZE APPROVED. 
June 18—The Citizens National Bank of New Brunswick, N. J__.$250,000 
Correspondent, Dr. C .° Saulsberry, 75 Livingston 
Ave., New Brunswick, J. 
June 23—The Union Center National Bank, Union Center, N. J__ 
Correspondent, John K. English, 280 N. Broad St., 
Elizabeth, N. J. 
June 14—The First National Bank of Norphlet, Ark___-___ 
Correspondent, H. P. Warden, Norphlet, Ark. 
June 14—The First National Bank of Avon -by-the-Sea, N. J-_ 
oy ae an ine Stewart H. Appleby, 310 Main ‘St. 
von 
June 15—The First National Bank of Berwin, Ill 


Correspondent, Edward Stuchlik, 6: 243 W. 22d St. , Ber- 
wyn, 


APPLICATIONS TO CONVERT APPROVED. 
at oo Peoples National Bank of Houston, Tex_______--- $200,000 
Conversion of the Peoples State Bank of Houston, Tex 
June 20—The Safe Deposit National Bank of New Bedford, Mass. ne 
Conversion of New Bedford Safe Deposit & Trust Co. 
New Bedford, Mass. 
June 23—The Bridgeport National Bank, Bridgeport, Tex______- 
Conversion of the Bridgeport State Bank, Bridgeport, 


Tex. 

June 23—The First National Bank of Paradise, Te~___________-_. 
Conversion of the Paradise State Bank, Paradise, 

June 23—The First National Bank of Perrin, Te _____________-_- 
Conversion of the First State Bank, Perrin, Tex. 

CHARTERS ISSUED. 

June 18—12399—The First National Bank of Renton, Wash____. 
Conversion of the Citizens Bank of Renton, Wash. 
President, W. Gilham:; Cashier, J. W. Harries. 

June 18—12400—The Peoples National Bank of Stamford, Conn_ 150,000 
President, Frank H. Barnes: Cashier, Frederick H. Hall. 


CONSOLIDATION. 

June 18—(4267) The Citizens National Bank of Waynesburg, Pa., $400,000, 
and (5085) the Peoples National Bank of Waynesburg, Pa , $100,000. 
Consolidated under the Act of Nov. 7 1918 under the charter and corpo- 
rate title of ‘‘The Citizens National Bank of Waynesburg’”’ (No. 4267), 
with capital stock of $500,000. 


CHANGE OF TITLE. 


June 14—12201—The American National Bank of Santa Rosa, 
“The First National Bank of S2nta Rosa.’ 


25,000 


25,000 
25 ,000 


100,000 


June ] 











25,000 











25,000 
25,000 


$50,000 














Calif., to 











DIVIDENDS. 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the cur- 
rent week. Then we follow with a second table, in which 
we show the dividends previously announced, but which 
have not yet been paid. 

The dividends announced this week are: 


























































































































































































































| 
| Per When | Books Closed. 
Name of Company. | Cent. ‘Payable. | Days Inclustve. 
Railroads (Steam). | | ; 

Atchison Topeka & 8S. Fe., com. (quar.)} 1% (Sept. Holders of rec. July 27a 
Baltimore & Obio, preferred ee 2 Sept. | Holders of rec. July 14a 
Boston & Providence (quar.)_________- 232 |July 2) Holders of rec. June 20 
Central RR. of N. J. (quar.)_.._..._._]| *2 joey 16|*Holders of rec. July lla 

Extra - —— | Aug. 15|*Holders of rec. Aug. 10a 
Delaware Lackaw anna & West. “(quar.) $1.50 July 20| Holders of ree. July 7 
Illinois Central, com. (quar.)___._._--- 134 |Sept. 1) Holders of rec. Aug. 2a 

I a i 3 Sept. 1) Holders of rec. Aug. 2a 
N. Y. Chicago & St. Louls, com.__-__-- 3 ‘July 15' Holders of rec. July 7 

New preferred stock._..........---- 3 ‘July 15| Holders of rec. July 7 
Norfolk & Western, com. (quar.)_...-- *1%% |Sept. 19 *Holders of rec. Aug. 3la 

Adjustment preferred (quar.)_....-.-- *] Aug. 18|*Holders of rec. July 3la 
Northern RR. of N. H. (quar.)_____._- 144 |July 2} Holders of rec. June 11 
Old Colony (quar.)______________.__.. 1% |July 2) Holders of rec. June 16 
A de a *3 June 30)*Holders of rec. June 27 

ennsylvania RR. (quar.)_.....---.---- *75c. |Aug. 31'*Holders of rec. Aug. la 
Pitts. Cin. Chic. & St. Louls......_.-- *2 i FE eee oe 
Pittsburgh & West Va. 1 gn (quar.) _ *1\4 |Aug. 31|*Holders of rec. Aug. 1 
Providence & Worcester. _....| 2% {June 30} Holders of rec. June 13 

Public Utilities. 

Baltimore Electric, preferred_. $1.25 |\July 2) Holders of rec. June 15a 
Bell Telephone of Pennsylvan ania (quar. )- *2 oe - Ke we - rec. a 1 
oston Conso 7A@8_____ _| *3% ug. olders of rec. July 1: 
Brooklyn Borough Gas, com. (quar. te a 50c. July 10| Holders of rec. June 30a 

Preferred (quar.)_...........- 2 July 2| Holders of rec. June 25a 
California Elec. Generating, pref. (qu. )- 1% |July 2) Holders of rec. June 15a 
ciSrien per cant pictered (asar).”-—-| 192 [uy 3) Molders of rx. June 13 

a é uly 4 . 2 
es ne oe pref. (quar.)..-| *1% |July 1 ae = rec. —_ 19 

en ower, pref. (Quar.)_........-~ *1% |July 16|/*Holders of rec. June 30 
Chicago City Ry. (quar.).-...-...-.--- *114 |June 30)*Holders of rec. June 27 
Consolidated Traction of New Jersey._.| * July 16|*Holders of rec. June 30 
cconpameare Sas @ ste —_ Se ataas $1.25 aay R. = a pa! rec. came a2 

ay Water, pref. cl. | 1% |July olders of rec. June 

Preferred, class B (quar.)........-.-- 1% July 16| dolders of rec. June 30 
Fairmount Park Transit, pref........-- *35c. |July 10)*Holders of rec. June 30 
_ Preferred (acct. accumulated divs.)__|*$]1 49 July 10\)*Holders of rec. June 30 
Fall River Electric (quar.)_._._.______. 50c. {July 2| Holders of rec. June 20a 
Harrisburg Light & Power, pref. (quar.) 11%4 {June 30} Holders of rec. June 26 
Smee tr it & fone ae) .| 4° (nak us| Melee ot cae, ee Be 

a : A uly older ; 
Michigan Gas & Elec., pref. (quar.)...-| *114 |July 20)*Holders of rec. June 30 

fs TE ES *1%% |July 16|*Holders of rec. June 30 
Middle West Utilities, pref. (qUar.)___.| *114% |Aug. 1|*Holders of rec. July 14 
naan lye og Serv., a” $3.50 ed asic . rec. — 4 

ountain ower, pref. (Quar.)_.| *1% (July olders of rec. June 
Nashville Ry. & Light, pref. (quar.)___.| 1% |June 3 0 Holders of rec. June 23a 
Nevada-California Elec.. pref. (quar.) - 134 |Aug. * Holders of rec. June 30 
ee ne Se ee Light, . a : 34 rd 4 Bey sn pe rec. a yy 

oO nD ower, com. (quar.)_.| *2 ‘Aug olders of rec. June ; 
A na wy yaar 2 Flinn oinben~ee *1°4 \July oo ae pe! rec. June 30 

: Jamden Ferry (quar.)__....-- *5 July 10 *Holders of rec. June 29 
Portland (Maine) Gas Light.._.__.____. 4 (July 2) Holders of rec. June 28a 
Puget Sound Power & Light, com. (qu.) 1 July 16| Holders of rec. June 27a 

Prior preference (quar.)-.....-.------ 154 \July 16; Holders of rec. June 27a 

GS 1% July 16) Holders of rec. June 27a 
Public Serv. Co. of No. Ill., com. (qu.)-| *13%4 |Aug. 1/*Holders of rec. July 14 

ee —_— + par value) (quar.) - s. 75 Aug. , ——e . rec. — + 

eferr i ed ce ee Lé ug *Holders of rec. July 
Public Service of Oklahoma, pf. (quar.) - *1 16 June 30|*Holders of rec, June 23 

Prior lien stock (quar.).___..-..---- *1% |June 30, *Holders of rec. June 23 
ee ee eee | is ine f memes os aoe: Gees Eee 

D y Gas ec., pref. a a sg | July _ Holders o . June 
Sayre Electric, pref. (quar.).....-.-..-- 144 July 1) Holders of rec. June 20a 
Southern Wisconsin Elec. Co.,com.(qu.); *2 July 25 *Holders of rec. June 30 

ES SEE area *1°4 July 16 *Holders of rec. cums 30 
United Gas & Elec. Co., pref_..-...--- 2'4 |\July 15) Holders of rec. June 30 
United Utilities, pref. (quar.)_......_-- 1% July 2, Holders of rec. June 2la 
Utilities Securities, pref. (quar.)-__-__- 1% |June 27; Holders of rec. June 16a 
Vermont Hydro-Elec. Corp., pref. (qu.)} 1%4 July 1 Holders of rec. June 20a 
arg +4~ « “—¢ El. _ pf.(qu.) 45. yee a es met oe rec, ae _ 

estern Power, pref. (quar.).....--.-.-- lo July 16) olders of rec. June 
Wisconsin Edison Co. (quar.)...-..-.-.- $1 ‘June 30 Holders of rec. June 25a 
Wisconsin Power & Light, pref. (qu.)._| *13¢ July 20)*Holders of rec. June 20 
Wisconsin River Power, pref. (quar.)__| *1%{ |Aug. 20)*Holders of rec. July 31 
Worcester Gas Light, com. & pf. (qu.)__| 2 July 2) Holders of rec. June 23a 
Trust Companies. | | ; 
CEE. C cccctcbeebeeeorscenvees 3 ‘(July 2 Holders of rec. June 30a 











| 


























Per | When Books Closed. 
Name of Company. Cent. |Payahle. Days Inclustee. 
Banks. 
Butchers & Drovers, National (quar.)__| *2 July 2/|*Holders of ree. June 29 
Sn te eek emnenee 5 July 16| July 1 to July 15 
First National (Brooklyn) (quar.)__.-.-- 3 July 2| Holders of rec. June 22 
Gotham National (quar.)_..______---- 3 July 2) Holders of rec. June 28 
Peoples National (Brooklyn). ..._.---- 4 July 2) Holders of rec. June 26a 
Dt anh ninnns a6 etmenmerees 1 July 2); Holders of ree. June 26a 
West End (Brooklyn)_.........__---- 4 June 30} Holders of rec. June 29a 
Fire Insurance. 
Hanover Fire (quar.).......-...------]| 2% |July 2} June 29 t July 2 
Miscellaneous. 
Abitibi Power & Paper, com. (quar.)__-.-| $1 July 20| Holders of ree. July 10 
Acme Road Machinery, pref. (quar.)_.-| 2 A ee eee 
Aetna Mills, preferred___.....-..----- *$3 July 1)|*Holders of reo. June 25 
Alabama Company, first preferr ed_----- hi5% \July 20| July 11 to July 20 
Alliance Realty (quar.)_......_._------ July 18) Holders of rec. July 10 
Allied Chem. & Dye, com. (quar.)_-----| $1 Aug. 1} Holders of ree. July 13 
American Bank Notes, com. (quar.)_--.|*$1.25)Aug. 15,;*Holders of rec. Aug. 1 
American Can, common (quar.)-.-.----- 14% |Aug. 15| Holders of rec. July 3la 
American Glue, pref. (quar.) Seine *) Aug. 1/*Holders of rec. July 6 
American Ice, common (quar.)_------- 1% |July 25) Holders of rec. July 6a 
gf  * 1% |July 25| Holders of ree. July 62a 
American Manufacturing, com. (quar. iF 1% |July 2) June 17 to July 1 

Preferred (quar.)_.......---------- 14% |July 2) June 17 to July 1 
American Piano, common (quar.)-_----- i% |July 2) June 28 to July I! 

oo, EE ee 1% |July 2} June 28 to July 1 
American Screw (quar.).....--..------ 1% |July 2}| Holders of ree. June 254 
American Seeding Mach., com. (quar.) - 1 July 14| Holders of rec. June 30a 

Preferred (q'1ar.) 7 1% |July 14| Holders of rec. June 30a 
American Shipbuilding, com. (quar. y..-| 2 Nov. 1! Holders of reo. Oct. 15 

Common (quar.).............-...-..- 2 Feb1'24| Holders of rec. Jan. 15 

Common (quar.)_________---------- 2 Mayl’24| Holders of rec. Apr. 15 

Common (quar.)______---- conmbuamiaaseal 2 Aug. 24| Holders of ree. July 15 

CC SS eee 1% |Aug. 1] Holders of ree. July 14¢ 
American Textile, Inc., (qQuar.)_-____-- $1 July 2} Holders of rec. June 294 
Androscoggin Mills._._._....._-.----- 5 July 2) Holders of rec. June 152 
Armstrong Cork, com. (quar.)_______-- 1% |July 2} June 27 te July 2 

Common (extra)_____.__.__.__-_--- 1 July 2) June 27 to July 2 

Preferred (quar.)- __.| 1% {July 2! June 27 to July 2 
Arundel Corporation, com. (quar.) -._-- $1 July 2) Holders of rece. June 264 

a 3% |July 2) Holders of rec. June 264 
Associated Dry Goods, common (quar.)-| 1 Aug. 1| Holders of reo. July 14 

First preferred (quar.).....--------- 1% |Sept. 1| Holders of ree. Aug. 11 

Second preferred (quar.).-......---- 134 |Sept. 1| Holders of ree. Aug. 11 
Atlas Powder, preferred (quar.)_...--.-- 1% |Aug. 1| Holders of rec. July 204 
Babcock & Wilcox Co. (quar.)-_..-.---- 4% \July 2| Holders of reo. June 204 
Baltimore Acceptance Corp., pref (qu.) - 1% |July 1| Holders of rec. June 25a 
Bancitaly Corporation. .........------ 4 |July 1] Holders of rec. June 202 
Beacon Oil, preferred (quar.)-..------- $|1.87\%|Aug. 15| Holders of rec. Aug. 1a 

Preferred (quar.) ..--------------- $|1.8714|Nov. 15| Holders of rec. Nov. 14 
Black & Decker Mfg., common (quar.)--| 2 June 30 June 26 to July 1! 

Preferred (quar.) ....-..----------- 2 |June 30| June 26 to July 1 
Bliss (kk. W.) Co., com. (Quar.)___-_--- *25c. |July 1/*Holders of rec. June 28 

First preferred (quar.)._-._..__.-.---- *$1 July 1\|*Holders of rec. June 28 

Se°-ond preferred (quar.)......------ *15c. |July 1|*Holders of rec. June 28 
Borden (Richard) Mfg. (quar.)_.--.---- 2 July 2) Holders of reo. June 22% 
Boston Sand « Gravel, com. al a July 1] Holders of reo. June 224 

Preferred (quar.)_._..----_-------- 1% |July 1| Holders of ree. June 224 

First preferred (quar.)__--- 2 July 1| Holders of rec. June 22% 
Brandram-Henderson, Ltd., common___| 1 July 2! Holders of rec. June 14 
Bush Terminal, common. --......------ *2\ |July 16\)*Holders of rec. July 9 

REO GRC a ee 3 July 16|*Holders of rec. July 9 
Canada Bread, Ltd., preferred (quar.)_.| 1% |July 2) June 17 to July 1 

Canadian Consol. Rubber, pref. (quar.)-|_ 1% |June 30\ Holders of reo. June 23 
Canadian Explosives, common (quar.)_-| 2% |July 31| July 1 to July 2 

Pn fe”... seseenesoasene 1% |July 15) July 1 wt July 20 
Canadian Fairbanks-Morse, preferred_.| 3 July 15) Holders of reo. June 30 
Canadian Industrial Alcohol (quar.)_.. | *1 July 16|*Holders of rec. June 30 
Canadian Salt (quar.)...-.----------- 2 July 3) June 23 te July 20 
Canton QCeenmeee . .. << cccccccccecsecss 3 July 3! Holders of rec. June 307, 

ES eee 1 July 3! Holders of rec. June 304 
Casey-Hedgez Co., preferred (quar. )...| 1% |July 1| Holders of ree. June 254 
Cement Securities Corp. (quar.)..----- 3 June 30 Holders of reo. June 15, 
Champion Fibre, preferred (quar.)----- 1% |July 1} Holders of reo. June 20, 
Chicago Morris Plan (quar.)-...------- 1% |July 1| Holders of ree. June 30 
Chicago Pneumatic Tou! (quar.)-.-----| 1% |July 25) Holders of rec. July 14 
Cincinnati Union Sto k Yards (quar.)-.-| 2 June 30 June 21 to July 1 
Cleveland Automobile, preferred (quar.); 2 July 2} Holders of rec. June 20, 
Clifton Manufacturing. -.....-.------- 4 July 1| Holders of reo. June 20, 
Coastwise Transportation, pref. (quar.)_| $2 July 2| Holders of reo. June 26 
Commercial Solvents Corp., lst pf. (qu.)| 2 July 1| Holders of rec. June 30 
Consolidation Coal (quar.)____.------- #146 |July 31!*Holders of rec. July 14 
Continental Can, common (quar.)----. *$1 Aug. 15 *Holders of reo. Aug. 4 
Craddock-Terry Co., common (quar.)_.[ 3 Sume BR, ccccccceccccecacceses 

First and second preferred (quar.)....| 3 JUNG BDl coc cccceccecccccecses 

Pt C2 Cs... sccm eedianeene Bi June BO] conn ccc ccccccccccccce 
i nec nemieniodi July 16] Holders of reo. June 304 
Delaware Lack. & Western Coal (quar.).| $1.25/July 16| Holders of reo. June 304 
Detroit Creamery (quar.)-.-.-.------- ; 2 {July 2} June 23 te July 2 
Detroit Motor Bus (quar.)_---.------- 2 July 15| July 1 te July g 

atti aa ot he il iin enininagl 1 July 15| July 1 ww July g 
Detroit Steel Products, preferred - ------ 3% {July 1} Holders of reo. June 25 
Diamond Match (quar.).----.--------- *2 |Sept. 15|*Holders of reo. Aug. 3] 
Dominion Stores, preferred, Class A__.-| 4 July 2| Holders of ree. June 12a 

——) ee 1% |July 2| Holders of reo. June 12a 
Douglas (W. L.) Shoe, preferred ------- 3% |July 2| Holders of reo. June 15a 
Dow Urug, common (quar.)._...------ 1% |July 1} June 2l to July 4 

Preferred (quar.) ...-...----------- 1% jJuly 1| June 2l to July 4 
wrayton Mills, preferred__.....-..----- 3% iJuly lj ------------------... 
Dwight Manufacturing ----_--.---.------ 3 |July 2} Holders of reo. June 25 
Eisenstadt Mfg., preferre’ ¢quar.) ----- 1% |June 30} June 24 to July 4 
Ely- Walker Dry Goods, Ist preferred_._.| 34% {July 15} Holders of reo. July 4 

iii TG SLPS AIO 3 July 15| Holders of reo. July 4 
Estey-Welte Corp., common. ._------ $1 July 1} June 28 tw July 1 

ot oe Ma ee 4 jJuly 1| June 28 tw July 1 
Eureka Pipe Line (quar )____.+.---.--- 3 ({Aug. 1} Holders of reo. July 16 
Fajardo Sugar, common. --.-.------ _.| *7% |Aug. 1)|*Hoilders of reo. July 20 
Federal Motor Truck (quar.). ..------ 30c. |\July 10) July 4 to July 10 
Fifth Avenue Bus Secs. Corp. (quar.)_-!*16e. |July 16|*Holders of ree. July 2 
Firestone Tire & Rubber, 6% pf. (qu.)__| *144 [July 15]*«tolders of rec. July 2 

Seven per cent pref. (quar.) - *134 |Aug. 15|*tolders of rec. Aug. 1 
Finance & Trading Corp., pref. (quar.)_-| 134 |July 2| Holders of rec. June 28a 
Fiske & Co., Inc., preferred (quar.)-_.-| 2 {July 1] Holders of rec. June 22a 
French Bros., Bauer Co., pref. (quar.)--| 1% |July 1| June 22 to June 30 
General Cigar, com. (quar.).......--.-| *1% |Aug. 1|*tlolders of reo. July 23 

Preferred (quar.)......._-.-..-----.-- *13%4 |Sept. 1|*Holders of rec. Aug. 24 

Debenture preferred (quar.)__.___-_-- *1% |Oct. 1)|*Holders of rec. Sept. 24 
General Development (quar.)_...------ 5e. |Aug. 20} Holders of reo. Aug. 10a 
General Fireproofing, common (quar.)_.| 30c. |July 2| Jume2l tw July 1 

Preferred (quar.) ..........-.-.--.- 1% \July 2) June 2l to July 1 
Giant Portland Cement, pref__..---.--- h3% \July 16) July 4 to July 15 
Globe-Wernicke Co., pref. (quar.) - 1% |July 15| Holders of rec. June 30 
Godschaux Sugars, Inc., Ist pf. (quar.)-| 1% |July 1| June l9 to July 1 
Goodyear Tire & Rubber of Canada— 

Prior preferred (quar.)......----- -- 1% |July 3) Holders of rec. June 20a 
Gotham Safe Deposit Corp. (quar.) ...| 1 |July 2) Holders of rec. June 27 
Gray & Dudley, common (quar.)_.----- 1% |July 1)| Holders of reo. June 264 

Preferred (quar.).......----------- 1% \July 1) Holders of rec. June 26a 
Great Lakes Transit, common (quar.)--| $1.25 |July 2) Holders of rec. June 27a 

Preferred (quar.)......._.-.--.----- 1% \July 2) Holders of rec. June 27¢ 
Halle Gros., lst & 2d pref. (quar.).._--_- 1% |July 31| July 25 to July 3l 
eee (03. OAS Bee. ...ncnecoceccee 5 (|\July 14 Hoiders of rec. July 104 
Hamilton Woolen.........-.-.------.- 3 |July 10 Holders of rec. June 30 
Higbee Company, Ist pref. (quar.)___-- 1% |Aug. 1 July 22 to July 31 
Hill Manufacturing (quar.)__._...____- 2% |July 2) tiolders of rec. June 284@ 
Hoover Steel Ball (quar.)_._....----_- 2 j\July 2 June2l to July 1 
Hurley Machine, common (quar.).-_.-- * 50c. july 12 *Holders of rec. July 6 

Commen (66680) ...<ccoccccccececese *25c. July 12 *Holders of rec. July 6 

Preferred (quar.)........-.-.------- *1% ‘July 2 *Holders of rec. June 27 











adel 


-- aoe ~~ 





Name of COMPERY 
Miscellane ous « ‘onclude d). 

Hydrox Corporation (quar.). 
Illinois Brick (quar.)_. . 
Indiana Pipe Line (quar.) , 
International Paper, pref. (quar.). 


Interprovincial Brick of Can., com.(qu.)) 


Preferred (quar.)--. 
Interprovincal Clay Prod., 
Kansas City Clay Co. & St. ‘Joseph Co 

Preferred (quar.) — . 
pen (S. H.) Co., com. (quar.) 

Laclede Steel (quar. Da - 
Lawton Mills Corp., common ‘(quar )- 
Lehigh Coal & Nav iga tion (quar 
Lima Locomotive Works, Inc.,com.(qu.) 
Manchester Cotton Mills (quar.) ' . 
Maple Leaf Milling, common (quar.) 

Preferred (quar.)-_.-. 

Mason Tire & Rubber, ‘pref. (quar.) 

Miam! Copper (quar.) 

Mohawk Rubber, pref (quar. 

Murray (J.W.) Mfz., com. (quar.) 
Common (payable in comraon stock) . 
Preferred (quar.) 

Nat. Antomatic Fire Alarm of Ctn. (qu.) 

Nat. knamel. & stpxz., common pale 

National Casket (quar.) 

New Engiand Fuel Oll (quar.)- 

New England Guaranty Corp., pf. (qa ). 

New Jersey Zinc (quar.) " 
bextra 

New York Air 

Ohio Brass, common (quar.) 
Preferred (quar.) 

pen Stair Dwellings (quar.) 

Page Hersiwy Tubes, Ltd., com. (qu.)- 
Preferred (quar.) : 

Park City Mining & Smelt. (quar.) 

Park Utah Mining (quar.) 

Penmans, Ltd., common (quar.) 
Preferred (quar.) ; 

Phillips-Jones Corp., pref. (quar.)- 

Pick (Albert) & Co., common (quar.). 
New common (to be issued July 3) - - 
Preferred (quar.)--- 

Pierce, Butler & Pierce Mig., com. (qu. ) 
Seven per cent preferred (quar. Demis rd 
Eigttt per cent preferred (quar.)--- -- 

Pilgrim Mille, com. & pref. (quar.) - 

Pittsburgh Coal, common (quar.)- -- 
Preferred (quar.) 

Pittsburgh Term. W ‘house & Transtf. (qu) 

Plymouth Cordage (quar.) 

Regal Shoe, pref. (quar.) : 

Shaffer Oil & Ref., pref. (quar.) ; 

Shredded Wheat, common (quar.)_.—- 
Common (quar.). .-. 

Preferred (quar.). 

Singer Mfg. (quar.). 

Smith (Howard) Paper Mills, com. (qu. ) 
Preferred (quar.)- 

Soden (G. A.) & Co., ‘common (quar. . 
First preferred (quar. - 

Second preferred (quar.) . 

Second preferred (extra) _. 

Spanish River Pulp & Paper Mills 
Common and preferred (quar.)-__. 
Standard Commercial Tobacco, com. (qu), 

Preferred ___. : 
Standard U nderground Cable. (quar. ). 
Stedman Products, —. | a 
Sterling Coal. cant 
Sterling Salt - ; ey Sette 

Extra . 

Superior Steel, first preferred (quar >. 
Second preferred (quar.) - 

United Drug, Ist pref. (quar. ). . 

U. 8. Can, common (quar.) 

<r (quar.)._. 

. Finishing, com. ur. ) 

8 Ban (quar.). _ 

 U.8. Gauge, preferred __. 

U.38. Paper Goods, pref. (quar. ). 

U.S. Smelt., Refg. & Min., pref. (qu.). 

Ventura Consolidated Oil Fields _ ). 

Washburn Wire, com. (quar.) 

Preferred (quar.) 

Western Grocers, pref. (quar.)___. 

Western Reserve Cotton Mills, pref. (au. ) 

Woods Manufacturing, om. (ome. ).. 

Worcester Salt (quar. at 


srake, common (quar. )-. ; 


U. 


- 


a we give the dividends announced " previous weeks | 
This list does not include dividends | 
announced this week, these being given in the preceding table 


and not yet paid. 


| Cent. 


pref. ‘(quar )| 


|*$1 


i 


| 





| *1% 


| S74¢e July 


+87 1c Aug. 


: 
| 
| 


Per 


Payable. 


July 2 
July 
Aug. 
July 
June 
June 
June 


15 
16 
350 
30 
30 


13; July 2 
*] ‘Aug. 
2 June 
2'. |June 
(Aug. 
imept. 
July 
July 
July 
July 
Aug. 
July 
July 
July 
July 
July 
Aug. : 
\June < 
\July 
4% \iJuly 
Aug. 
July 
Aug. 
July 14 
‘July 
‘June ¢< 
July 
July 

2. July 
July 
Aug. 
'Aug. 
\Aug. 

- ‘Aug. 

. |Aug. | 
July 
July 15) 
July 1) 
|\Aug. 
June 30 30! 
iJuly 
July 
July 
July 
July 
July 25 
July 2) 
July 2) 
July ;‘ 

5 June : 
July y 
July : 
5 |July 
July 
July 
July 


4% \July 
f i July 
34% |July 
July 

’ | July 
‘July 
July 
July 
Aug. 
‘Aug. 


30 
HK 


$1 


~D 
ihe 
2 & 3 


> 


B® \ t2\ we, 


* * 
oto Crm re toto th he 


25! 
25) 


>) 
~ 


July 
July 
July 
July 
July 
July 


He. 


1% 
*1% 





7 

1% 
75¢. Aug. 
l\& July 
1% | ‘July 
1% July 
2 July 
1°4 July 
lh ‘June 





14 *Holders 


1 *Holders 


41'*Holders 


| Holders 


| Holders 
2| Holders 
10|* Holders 
10' * Holders 
1| Holders 
14, Holders 
3; June 27 
| Holders 
2, Holders 


| Holders 
| Holders 


10|* Holders 
20: *Holders 


'* Holders 


| June 10 


| July 


2 June 28 
* Holders 


| Holders 
| Holders 


Holders 


THE CHRON VICLE 


Books 


Closed 


Days Inclusive. 


Holders 


Holders 
Holders 
Holders 
Holders 
Holders 


Holders 
of rec 
Holders 
Holders 
of rec 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
21 to 
to 
to 


June 
June 2! 
June 2) 
Holders 


Holders 
of rec. 


to 


June 27 to 


Holders 
Holders 


Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 


of rec. 


of rec. 


of rec. 


Holders of rec. 
June 21 
June 21 
June 21 


to 
to 
to 
to 
to 
to 


6 
6 
Holders 
Holders 
Holders 
Holders 


July 


Holders 
Holders 
Hoiders 
July 3 
June 24 
Holders 
June 28 


to 
to 


to 
to 
Holders 
Holders 


Holders 
Holders 


of rec 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
July 1 
Holders 
Holders 


to 


of rec. 
of rec. 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


of ree. 
- July : 
of rec. 
of rec. 
July : 

of rec. D 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


of rec. 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


of rec. 
of rec. 
of rec. 


of rec. 


of rec. 
of rec. 


of rec. 


of rec. 
of rec. 
of rec. 
of rec. 


of rec. 
of rec. 
of rec. 


of rec. 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
*, June 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


of rec. 


June < 
July : 
July : 
July 
June : 
June : 
June 28 


June 2 


June 26 
June 


Aug. 
June 
July 
July 
June ¢ 
Aug. 
June 26 
June ¢ 
June ¢ 
June ; 
June ‘ 


June , 
June 

July < 
Juhe ¢ 
July 

June ; 
June < 


July 
July 
June 
June 
Aug. 
July ; 
July ; 
July 
July 
June 2: 
July 
June 
July 2 
June ; 
July 
July 
June ;: 
July 
June : 
June ¢ 
July 
July 
July 
July 
July 
July 
June : 
June 2 
June ; 
June : 


June 3 
June : 

June 2! 
July 

July 
June 
July 
July 
Aug. 
Aug. 
July 
June 
June 
June 28 
28 
June 
June 
July 
July 
June 
June 20a 
July 4 

June 25a 
June 23 

June 30a 


6 
16 








Name of Company. 


j 


‘ 


When | 
|Payadle. 


Per 


Books Ciosed. 
Days Inciusive. 





Raflroads (Steam). 
Alabama Great Southern, preferred __- 
Albany & Susquehanna 
Allegheny & Western 
Atchison Topeka & Santa Fe, preferred _ - 
Atlanta & West Point 


Bangor & Aroostook, pref. (quar.)____. 

Beech Creek (quar.) 

Boston & Albany (quar.)...........__. 

Buffalo & Susquehanna, common (quar.) 
Common (extra) 


Canada 
Canadian Pacific, common (quar.)._._. 
Cente & Ohio, common 


Chicago & North Western, com 
Preferred 

Chicago Rock Island & Pac., 6% pref_- 
7% preferred 

Chic. St. Paul Minn. & Omaha, com___. 
Preferred 

Cincinnati Northern 

Cleve., Cin., Chic. & St. Louis, com. 
Preferred (quar.) 


Colorado & Southern, lst preferred. - nies 


Detroit River Tunnel! 

El Paso & Southwestern Co. (quar.)___- 

Great Northern, preferred 

Hocking Valley 

Illinois Central. leased lines... 

Kansas City Southern, pref. (quar.) ~~. -- 

Lackawanna RR. of N. J. (quar.)...--- 

Lehigh Valley, common (quar.)_.....-- 
Preferred (quar.) 

Little Schuylkill Nav., 


i 
| 











' 
dy Aue. 16, 
July i 
July 
|\Aug. 1 
‘June 30) 
July 10) 
July 1 
July 2 
June 30 
June 30 
June 30) 
‘i June 30) 
Aug. 1 
June 30) 
July 
July 
July 
July 
July 
‘July 
June ; 
June 
Aug. 20 
Aug. 20 
Aug. 1 
July 20 
July 20 
|June 
July 
July 
» |Aug. 
June 
| July 
July 
July 

















16| 


$1 .25'July 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


June 21 to 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


June 16 to 
June 16 to 
June 16 to 


Holders of rec. 
Hoiders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


June 20 to 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Ll} June 12 

| Holders of rec. 

| Holders of rec. 

| Holders of rec. 
Holders of rec. 
14 June 19 to 


to 


Suly 





July 
June 
June 
June ; 
July 
vune 
June 
June 
May 
July 
July 
July 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
Aug. 
Aug. 
June 
June 
June 
July 
July 
June 2! 
June 
June 
July 
June ; 
June 
June 
June 


ae eee 


| Manhattan Ry. 
_ Michigan Central 


New Y ork Central RR. 


| St. Louls Southwestern, pre‘ 
| Southern Pae:fic (quar ) 
| United N. J. RR. & Canal Cos. (quar.) -| 


Western Ry. of Alabama 


| Adirondack Power & Lt., 8% pref. (qu.)- 


| Alabama Power, pref. (quar.)_......-.-- 
_ All-America Cables (quar.) 


| American Gas & Elec.,.com. (quar.) ---- 
| Amer. Power & Light, pref. (quar.)----- 


| American Public service. pref 
_ Amer. Public Utilities, 


. Appalachian Power, 7% pref. ( uar.)--- 
| Asheville Power & Light, pref. (quar.) -- 
| Associated Gas & Elec , pref (quar.)_-_- 


' Bell Telephone of C anada  § ee 
_ Binghamton L., 


| Boston Elevated Ry., com. (quar.)_.-.--} 


| Brazilian Trac., 


_ Capital Traction, Washington, D.C.(qu.) 
| Carolina Power & Light, com. (quar.) -- 


| Cedar Rapids Mtg. & Power (quar.) -_- 


| Citizens Passenger Ry., Phila. (quar.)-- 





30a | 
30a | 
| Columbus Ry., Pow. & Lt., oom. (qu.)- 
30a | 


2090 | 


20a | 


Consolidated Gas of N. Y., pref. “(quar.) 
' Consumers E.L.&P., New Orl., 
. Consumers Power (Mich.), 7% pref. (qu.) 


’ , Dominion Power & Transmission, pref - - 
| Eastern Texas Elec. Co., com. (quar.) -- 
Electric Light & Power of Abington & 
' Elmira Water, Lt. & RR., lst pf. (qu.)- 
| El Paso Electric Co., preferred 


| Frankf. & Southwark Pass. Ry. (quar.). 
| General Gas & Elec. Corp.. pref. A (qu.) 
Germantown Pass. Ry., Phila. (quar.)-_-. 
' Haverhill Gas Light (quar.)........-.- $\1 
| Honolulu Rapid Tran. & Land (quar.)- 
| Houston Gas & Fuel, pref. (quar.).._-- 
Huntington Devel. & Gas, pref. (quar.)- 

' Iitinois Bell Telephone (quar.) 

' [Illinois Traction, pref. (Quar.).... ___.. 


- Kaministiqua Power (quar.) 
_ Kansas City Pow. Securities, pref. (qu.) 


Long Island Lighting, pref. (quar.)___-. 
| Louisville Home Telephone (quar.)___- 
| Mackay Companies, common (quar.)-. 


| Manila Flectric Corp., com 


| Massachusetts Ltg. 


| Metropolitan Edison Co., pref. (quar.) - - 
_ Mississippi River Power. pref. (quar.)- 


[Vou 


116. 








Name of Company. 





Railroads (Steam)—Conrcluded. 
Louisville & Nashville __. 


| Louisiana & Northwest (quar.) 


Mahoning Coal RR., common 
Preferred 
fe 


Mohile & Birmingham, preferred 
Mobile & Ohio 


(quar.) . 
New York & Harlem, com. & pref. 


Per 
Cent. |Payabdk. 


—_———<$ ee 


| When 


Books Closed. 
Days Inciusice. 





2% Ane. 10 


I 


N. Y. Lackawanna & Western (quar.)-- 


Northern Central 


| Northern Pacific (quar.) 


Northern Securities Co 

Pere Marquette. com. (quar.) (No. i)__| 
Prior preference (quar.).._......---. 
Preferred (quar.) | 

Philadelphia & Trenton (quar.)- : ! 


| Pittsb. Ft. Wayne & Chic., com. ‘(quar.)| 


Preferred (quar.)....._...__._._..... 
Pittsburgh & Lake Erie 
Pittsb. MeKeesp. & Youghiogheny 


Reading Company, com. (quar.).------ | $1 


First preferred (quar.)______- 

First preferred (quar.)- 
Rensselaer & Saratoga 
. (quar.).- 
Sharon Rallway (semi-annual) 
Mnton Pacific, com. (quar.)._.._..  -- 
Valley RR. (New York) 
Western Pacific. preferred (quar. ). 


Public Utilities. 


Seven per cent preferred 2) 


American Gas (quar.)__.......___.--- 


Common (payable in common stock). 
.. t_ vg 


(quar .) 
%o pref. (qu.)-.- 

Prior preferred (quar.) 

Participating preferred (quar.) --.--~--- 
Am rT. Telephone & Telegraph igu fr) | 
Amer. Water Works & Elec., lst pf. (qu)! 

Six per cent participating pref 








Bangor Ry. & Elec., pref. (quar.)_____. | 
H. & P.,6% pref. (qu.) 
Seven per cent preferred SE Pe cucel 


ES RE 
First preferred 

L.. & Pow., pref. (quar.) 
Brooklva Union Gas (aquar.) 


Preferred (quar.) 

eutral (it. Pub serv. vref. (quar.). 
Central States Electric Corp., pref. (qu.) 
Cincinnati & Sub. Bell Telep. (quar.)-.-- 


Cieveland Railway (quar.).........--- 
Colorado Power, com (quar.).__...-.. 
Columbia Gas & Electric (quar.)___.--- 
Columbus Elec. & Power, com. (quar.)-. 
First preferred, Series A (quar.)___-_-. 
Second preferred (quar.)._.._____--. 


I 
Preferred, Series A (quar.)_________. 
Preferred, Series A (quar.).......--. 
Preferred, Series A (quar.)______. 
Preferred, Series B 
Preferred, Series B 

Consol. Gas El. L. & P., Balt.,com.(qu.) 
Preferred Series A (quar.) 
Preferred Series B (quar.). 


pf.(qu.) 


Six per cent preferred (quar.)_...-.~- 
Cuban Telepbone (quar.).--......-.---- 
Dayton Power & Light, com 

rr ew dion 
Detroit Edison (quar.)......._......-. 


Duluth-Superior Traction, pref. (quar.) - 
Preferred 
Rockland (quar.) 
Second preferred (quar.) 


Erie Lighting, pref. (quar.).........-.-- 
Federal Light & Traction, common 
Common (payable in preferred stock) 


Indianapolis Water. pref. (quar.)_____. 
Internat. Telep. & Teleg. (qQuar.)_._ .-_- 
Jersey Cent. Power & L. partic. pf.(qu.) 
Kansas City Pow & Lt., Ist pf. A (qu.) 
Kansas Gas & Elec., pref. (quar.)___..- 
Kentucky Securities Corp., common... 
Preferred (quar.) 
Laclede Gas Light, common 


Preferred (quar.) 

(quar.)___. 
Manufacturers L. & Heat, Pittsb. (quar.) 
Market St. Ry., SanFran., prior pf.(qu.) 
Cos., 6% pf. (qu.). 
Eight per cent pref. (quar P 
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| $10 
/ $1.25 July 
.} 60c. 
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July 2 
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‘July 14 
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July 
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July 
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June 3 
July 16 
Aug. 15 
July 
‘July 
July 
|Sept. 





July 1 


2. 
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1\ \July 15 


) 
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3 
1% 
4. 
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Mohawk Valley Co. (quar.)_....... .- 
Monongahela-West Penn. Pub. Serv., V., pf. 





1% 


3. 


1% muy 
; 25 July 


4 
4 
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“ 

* 
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by 


iJuly 2 


\Aug. 15 


2 
4 \July 2 


July 2 


July 16 
July 
4 jJuly 
4 \July 
é July 
July 
July 


2 
2 
2 
2 
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July 14 


July 2 
July 16 
July 
‘July 
July 
July 





16} 
1| 
2 | 

| 2 

374%c July 7 


Holders of rec 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Hoders of rec. 
June 2 to 


Holders of rec. 


June & to 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


June 28 to 


Holders of rec. 
Holders of rec. 
Holders of rec. 


July 1 Ww 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
v' Holders of rec. 
Holders of rec. 
Holders of rec. 


June 16 to 
Holders of rec. 
Aug. 22 
Holders of rec. 


Holders of rec. 


June 21 to 


Holders of rec. 


Holders of rec 
June 21 to 


June 20 to 
June 20 wo 


Holders of rec. 
of rec. 
of rec. 


Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Hetiete 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Hoiders 
Holders 
Holders 
Holders 
Holders 
Holders 
Miciders 
Holders 
Holders 
Holders 
Holders 
Hoiders 


of rec. 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
af rec. 


of rec. 
of rec. 


of rec. 


of rev 


Holders of rec. 


June 2 to 


Holders of rec. 
Holders of rec. 
Holders of rec. 
*Holders of rec. 
Holders of rec. 
Holders of rec. 
Hokiers of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Hotders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


June 10 to 


Holders of rec. 
Holders of rec. 


une 16 to 


Holders of rec. 
Hokiers of rec. 
Holders of rec. 


June 18 to 


Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Hokiers of rec. 


June 2 t& 


Holders of rec. 
Holders of rec. 
Holders of rec. 


June 24 to 


Holders of rec. 
Holders of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Hokiers 
Holders 
Holders 
Hokiers 
Holders 
Holders 
Holders 
Holders 
Hokiers 
Holders 
Holders 
Holders 
Holders 
Holders 


of ree 


of rec. 
of rec. 


of rec. 


of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


of rec. 
of rec. 
of rec. 
of rec. 


of rec. 
of rec. 
of rec. 
of rec. 
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of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 
of rec. 


July 
June 
July 
June : 
June 
June 2 
July 
June ; 
June ; 
June 29 
June 
June 
June ¢ 
July 
Jul, 
Jube 
July 
July 
July 
June 
June 
July 
June 
July 
Aug. 2 
June 
July 
June 
Ag. 
May 
June 
June 
June : 
June 
July 


July 
July 
June: 
June . 
July 
June 
June 
July 
June 
June 
June 
June 
June : 
iune 
Aug. 
Aug. 
June 
June 
June 
June 
June 2: 
June : 
June 
June 
June 
June : 
June 
June 


June 


July « 


June 30 
June 
June 
June 
June 
June ; 
June ; 
June 
June 
June 
June 
June 
June 
June 2. 
June : 
June 
June 
June 254 
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| Per | When | Books Closed. Per When Books Closed. 
Name of Company. | Cent. |Payabie.| Days Inclusire. Name of Company. Cent. |Payable. Days Inclusive. 
Public Utilities (Conciuded). Trust Companies, 
Montana Power, common (quar.)_____. 1 July 2; Holders of rec. June 134 | American (quar.)_.__.___-.--- 2... 1% |June 30) Holders of rec. June 23a 
Preferred (quar.)......_. ......... 1% July 2| Holders of rec. June 13a | Bankers (quar.)...._._____..---. ---. 5 July 2| Holders of rec. June 15a 
Montreal Lt., Ht. & Pr., Cons’d (quar.)_| 14g |Aug. 15} Holders of rec. July 31 Bank of New York & Trust Co. (quar.)../ 5 July 2! Holders of rec. June 15 
Montreal Lt., Ht. & Power (quar.)...-| 2 |Aug. 15) Holders of rec. July 31 eE. UNO.) .cesccneaceecsosoes 6 July 2) Holders of rec. June 26a 
Montreal Telegraph (quar.)........ -- 2 ‘July 16} Holders of rec. June 30 Central-Union (quar.)............---- 6 July 2) Holders of rec. June 226 
Montreal Water & Power, common..-.--.- {$25 |June 30) Holders of rec. June 15a | Equitable (quar.)_..............--.-.- 3 June 30; Holders of rec. June 22 
Narraganset Elec. Ltg. (quar.)_._..___. $1 July 2} Holders of rec. June 15a | Fidelity-International (quar.)......-.-- 24g |June 30) June 23 to July 1 
Nat. Power & Ligbt, pref. (quar.)_.__-_- 134 |\July 2) Holders of rec. June 21 eR cite Bo nee, atin teria minded 5 July 2} Holders of ree. June 24a 
Newburyport Gas & Elec. (quar.)_____- %1 July 14| Holders of rec. July 2 5 eer 3 June 30! Holders of rec. June 15 
EE ee ee $1 July 14| Holders of rec. July 2 EE HT mn, one pm beod 2'5 |June 30} June 21 to July 1 
New Englaud Telep. & Teleg. (quar.)_.| 2 Jupe 30} Holders of rec. June lia | Irving Bank-Columbia [Trust (quar.).-.| 3 July 2| Holders of rec. June 22 
Newport News & Hampton Lawyers’ Title & Trust (quar.)........- 2 vuly 2] Holders of rec. June 22a 
Ry., Gas & Electric, pref. (quar.)___.| 144 |July 2] Holders of rec. June 15a I a ah a 1 July 2} Holders of rec. June 22a 
New York State Rys., com. (quar.).__.-. % iJuly 2} J) ne23 to July 1 Manufacturers (quar.).....-.--------- 4 July 2] Holders of rec. June 20a 
FO Se 1% jJuly 2) June 23 to Jul: 1 Metropolitan (quar.)...........-..-- _.| 4 June 30; Holders of rec. June 22a 
New York Telephone, pref. (quar.)____- 1% July 16| Holders of rec. June 20a | Mutual of Westchester Co. (quar.)----- 3 July 2} Holders of rec. June 30a 
Niagara Falls Power, pref. (quar.).__-_- 1% |July 16} Holders of rec. June 30a@ | New York (quar.)_...............-.--- 5 June 30| Holders of rec. June 23a 
North Shore ronal _— (qQuar.)....| 13% (July 1} Holders of rec. June 20 Peoples (Brooklyn) (quar.)_.........-- 5 June 30} Holders of rec. June 29 
ES 1% Oct. 1| Holders of rec. Sept. 20 bi Maman & Trust (quar.).....-.-- 3 June 30} Holders of rec. June 22 
Northern Ohio Tr. “”“ Lt. 6% pf (qu.)_.| 1% |July 2! Holders of rec. June l§ | Extra ......_._.........____.---.. 4 June 30} Holders of rec. June 22 
Seven per cent pref. (quar.).. aiiiiaeian 1% |July 2; Holders of rec. June 15 United? | Tea a 12% |July 2} Holders of rec. June 21a 
Northwestern Telegraph..............- $1.50\July 1; June 16 to July 1 U.S. Mortgage & Trust (quar.)___.___- 4 July 2) Holders of rec. June 27a 
Ohio Bell Telephone, pref. (quar.)._._..; 1% July 1; Holders of rec. June 20a | Westchester Title & Trust__._._...--- 5 July 6] Holders of ree. June Wea 
Ottawa Light, Heat & Power (quar. ns _.| 1% |June 30} Holders of rec. June 22a 
Ottawa Traction (quar.)___________. 1 July 3} Holders of rec. June 1¥va Fire Insurance. 
Pacific Gas & Elec., com. (quar.)_____. 1% |July 16} Holders of rec. June 30a | Continental..___..________- _.....| $3 July 11} Holders of rec. June 30a 
Pacific Telep. & Teleg. |S EE 13% |July 16, Holders of rec. June 30a | Fidelity-Phenix Fire.__.____.......---- $3 July 11| Holders of rec. June Wa 
Panama Power & Light, pref. (quar.).._.)} 1% |July 2] Holders of rec. June 18 Rossia Insurance of America.......-.-.- $1.50' July 2| rtiolders of rec. June 15¢@ 
Penn. Central Light & Pow., com. (qu.)}*37%c\July 1!*Holders of rec. June 15 
Sf *10c. July 1/*Holders of rec. June 15 Miscellaneous. 
EE EE $1 July 2) Holders of rec. June 15a | Abitibi Power & Paper, Ltd., pref. (qu.)} 1° \July 3) Holders of rec. June 20 
Te 10c. |July 2) Holders of rec. June 15a | Adams Express (quar.)............-.-.- $1.25 June 30| Holders of rec. June 15a 
Pennsyivania Edison, preferred (quar.)..| 2 July Holders of rec. June 25a | Advance-Rumely, pref. (quar.)_______. 75c. |July 2) Holders of rec. June 15¢@ 
Pennsylvania Power & Light, pref. (qu.)} 134 |July 2! Holders of rec. June 156 | Acolian Co., pref. (quar.).........-.-.-- 154 |June 30| Holders of rec. June 20 
Pennsyivania Water & Power («juar.)__- 1% |July 2| Ho'ders of ree June 15a | Air Reduction (quar.)._.........----- 1 July 14] Holders of rec June We 
Peoples Gas Light & Coke (quar.)...--.- 1% \July 17) Holders of rec. July 3a | Allied Chemical & Dye Corp., pref.(qu.)| 1% |July 2| Holders of rec. June 150 
Philadelphia Comnany, com. (quar.)__.| $1 {July 31} Holders of rec. July 2a | Allis-Chalmers Mfg., pref. (quar.)----- 1% |July 16) Holders of rec. June 23a 
Philadelphia Rapid Transit (quar.)_.-._- 75e. |July 31; Holders of rec. July 16a | Atnalgamated Oil (quar.)..._......--- *75c. |July 16)*Holders of rec. June 30 
Philadelphia & Western Ry., pref. (qu.)- ' \% \|July 14! Holders of rec. June 30a | American Art Works, com. & pref (qu.). 1% |July 1} Holders of rec. June 30a 
Portland Ry., Lt. & Pr., let pf. (quar.)_| 1% |June 30! Holders of ree. June 16 American Bank Note, preferred (quar.)_| 75c. |July 2) Holders oi rec. June 15a 
Prior preference (quar. Rees 1% |June 30} Holders of rec. June 16 Amer Beet Sugar. pref (quar) _. 1% |July 2] Howers of rec June 9a 
Porto Rico Rys.. Ltd., pref. (quar.)....| 1% |July 2] Holders of rec. June 15 Amer. Brake Shoe & Fdy., com. (qu. )_. $1.25 |June 30! Holders of rec. June 224 
Porto Rico Telephone (quar.)......-.--. 2 |June 30) Holders of rec. June 20 oo. ff 1% |June 30} Holders of rec. June 224 
Providence Gas (quar.)_____________.. $1 July 2}| Holders of rec. June 15 | Amer. Car & Foundry, common — )-1 3 July 2} Holders of rec. Jane 15a 
Public service Corp. of N.J.com. (qu.)_| $1 ‘June 30; Holders of rec. June 15a | o. . I Eee 7 1°4 |July 2] Holders of rec. June 154 
Eight per cent preferred (quar.).____. 2 June 30} Holders of rec. June 15a | American Can, preferred (quar.)....--- 1% |July 2! Holders of rec. June 13a 
Seven per cent preferred (quar.).__-_- 1% \June 30} Holders of rec. June 15a | American Chain, class A (quar.)....--- ‘ July 1} June 21 to July i 
Reading Traction__._...____._.._..--.- 75c. July 2} June 13 to July 1 | Amer. Chain Stores, com. (quar.)------ *25c. |July 2/*Holders of rec. June 21 
Ridge Avenue Pass. Ry., Phila. (quar.).| $3 July 2) June 16 to July 1 American Cigar, preferred (quar.)_..-.-- 1% |July 2) Holders of rec. June 154 
Savannah Elec. & Pow., deb.ser.A(qu.)! 2 (July 2) Holders of rec. June 15a | American Coal (quar.)......-.....-.-.-.-- $1 Aug. lj July 12 to Aug. 1 
Second & 3d Sts. Pass. Ry., Phila. (qu.).| $3 July 1; June 2 to July 1 Amer. Cyanamid, com. (No. 1)-....---- i. July 2! Holders of rec. June 25a 
Shawinigan Water & Power (quar.).. 1% |July 10) Holders of rec. June 22 CO Eee July 2! Holders of rec. June 254 
Southern Canada Power, pref. (quar.)..| 14 July 15; Holders of rec. June 30a | American Express (quar.)-.....---.----- $1. "ho July 2| Holders of rec. June 14¢ 
Southwestern Bell Telep., pref. (quar.)- 1% July 1, Holders of rec. June 20 American-Hawalian Steamship (quar.)_.|*15c. July 2)*Holders of rec. June 20 
Springfield & Xenia Ry., pref. (quar.)-_- 14 June 30!) Holders of ree. June 16a | American Lace Manufacturing (quar.).-| 2 June 30} Holders of rec. June 16 
Springfield Ry. & Light, pref. (quar.)-.-.- 1% July 2) Holders of rec. June 15a | Am. La France Fire Eng., Inc., com.(qu)} 25c. ;Aug. 15} Holders of rec. Aug. 1a 
Standard Gas & Electric, com. (No 1) 62%c\July 25) Horders of rec June 30 POE =G oecccescoccesoseees 1% |July + Holders of rec. June 25a 
Tennessee Electric Power, 6% pref.(qu.)| 1% \July 2) Holders of ree. June 9 SE Re en stcaccndegeemeqecce 2 July Holders of rec. June 6 
Seven per cent preferred (quar.)____. 1% ‘July 2) Holders of rec. June 9 | American Locomotive, com. (quar.)__. 2% |June 30; Holders of rec. June Se 
Thirteenth & 15th Sta. Passenger_____. % jj July 1! June 21 to June 30 OO ae 124 |June 30; Holders of rec. June 8a 
Toledo Edison Co., preferred (quar.)...} 2 July 1, Holders of rec. June 15a | American Machine & Fountry y--| 1% jJniy 1) Holders of rec. June le 
Tri-City Ry. & Light, pref. (quar.)_..-- 13,4 July ‘ | Holders of rec. June 20a DT noccceeceseseon-cnaueeee: 1% |Ort. 1) Holders of rec. Sept. lo 
Turners Falls Pr. & E). Co., com.(qu.).| $1.50 |June 30! Holders of rec. June 19 Quarterly ..._-- 1% |Jan1'24| Holders of rec. Dec. le 
Twin City Rap. Tran., Minneap., com. . 3 July 2) Holders of rec. June 16a | American Pneumatic Service, “2d pref__. 50c. {June 30!| Holders of rec. June 9 
Preferred (quar.) _..__.._.._....... 1% July 2) Holders of rec. June 16g | American Radiator, common (quar.)...| $1 June 30| Holders of rec. Juue ite 
Union Passenger Ry., Phila... .__.. ($4.75, July 2) Holders of rec. June 15 Amer. Rolling Mill. com. (quar.)____.- 50c. jJuly 15} Holders of rec. June 30a 
Union Traction, Philadelphia_________. $1.50\July | Holders of rec. June 9a 7% Preferred (quar.).........-...-.. 1*4 \|July 1} Holders of rec. June 15a 
United Electric Rys. (quar.)_...._..-- 1 July 2) June 2i to July 1 7% debent :re (qQUar.) .......-...../ 134 |July 1] Holders of rec. June 15 
United Gas Impt., com. (quar.)______. 75c |July 14) Holders of rec. June 30a | Amer. Sales Book, common ..-_....-- $1 July 3) Holders of rec. June 15a 
Preferred (quear.). _18744¢ |Sept. 15) Holders of rec. Aug. 31a Pee. GD. cocseccceca-geoce 1% j|Ang. 1| Holders of rec. July 150 
United Light & Rys., consmon (quar.)- 144 |Aug. 1| Holders of rec. July 16q | Amer. Smelt. & i com. ( uar.)..-- 1% }|Aug. 1| Holders of ree. July 9a 
Common (extra)..............-..-- % |Aug 1| Holders of ree July 16a Svreterved (GUar.) .. 2... ccccccccce 1% |\Sept. 1; Holders of rec. Aug. 10a 
6% first pref. (quar.).____________.. 1% |' ly 2) Holders of rec. June 15q@ | AMerican Snuff, common (quar.)...-.-- July 2) Holders of rec. June 15a 
Partic. pref. (quar.) _. _______.... 1% ‘July 2| Holders of rec. June 15q | Preferred (quar.)...........-.------ 144 |July 2! Holders of rec. June 15a 
Participating preferred (extra) eas 4% \July 2, Holders of rec. June lSa | American Steel Foundries, com. (quar.)-| 75¢. |July 14) Holders of rec. Juiy 26 
Participating preferred (extra) .._...- 4% (Oct. 2) Holders of rec. Sept 15a Peeeeeee SOUND .coccaccececessees 1% |June 30 Holders of rec. June lSe 
Participating preferred (extra)..__._. ¥% |Jan2'24| Holders of rec Dee 16¢@ | American Stores (quar.)....-...-.------ 25c. jJuly 2 June 22 to July 2 
Utah Power & Light, pref. (quar.)_._-_-_- 1% July 2} Holders of rec. June 16 Amer Sugar Refining, pref (quar.)_..| 1% |July Holders of rec June la 
Virginia Ry. & Power, preferred.._.... 3 (\July 20| Holders of rec Dec 31 American Surety (quar.)........-...--- 1 25 \June 3(} Holders of rec. June 23a 
Washington Water Power, Spokane(qu.)| 2 July 14; Holders of rec. June 25 a 25ec. |June 31 | Holders of rec. June 230 
Western Union Telegraph (quar.)__..-- 1% |July 16) Holders of rec. June 25a | American Tobacco, preferred (quar.)---| 144 |July <| Holders of rec. June 92 
West Kootenay Power & Lt., poy (qu.).| 1% July 3| Holders of rec. June 25 4mer. Type Founders, common (quar.).| Ll‘, |July 1 Holders of rec. July 10a 
West Penn Co , common (quar. eee 4g |June 30! Holders of rec. June 1ifa prereren COME.) .. ncccccese- 1% jJu'ty 1] Holders of rec. July 102 
West Penn Co., pref. (quar.)..__-__--- 114 Aug. 15, Holders of rec. Aug. la | Amer. Wuolesale Corp., pref. (quar. )---| 1% |July 1] Holders of rec. June 20a 
West Penn Power Co., pref. (quar.)....| 134 |Aug. 1| Holders of rec. July 16 Amer. Window Glass Mach., com. (qu.) - 1+, |July 2] Holders of rec. June 165 
West Penn Rys., pref. (quar.)....-_--- 1% |Bept.15| Holders of rec. Sept. 1 BUGRNTOE (QURE.) .ccccecccccecceee- 1% |July 72} Holders of rec. June 15 
West Philadeiphia Passenger Ry.____.. ‘$5 |July 2) Holders of rec. June 15 Ameri:'an Wooleu, com. and pref. (quar.)} 1% July I* | May 15 to May 18 
Winnipeg Elec. Ry., pref. (quar.)_.___- | 1% July 1) Holders of rec. June 16 Anaconda Copper Mining (quar.)------ 7ibc. July 2°] Holders of rec. June 16 
Worcester Electric Light_._.___________| $3 (June 30! June 21 to July 1 | Arlington Mills, com. (quar.). 2 July 2] Holders of rec. June 22a 
lpi ei, aR Ta $8 June 30; June 21 to July 1. | Armuur & Co. of Del., pref. (quar. “ae 1% |WJuly z}] Junel6 to July 1 
Yadkin River Power, pref. (quar.)____- 1°4 |\July 2; Holders of rec. June 15 Armour & Co. of Ill.. pref. Pt seen 1% |jJuly °°] June 16 to July 1 
York Railways, Ccominon (quar.)_______ 50c. |July 16) Holders of rec. July 5a | Asbestos Corp. of Canada, com. couar. )-| 1% \|July 15} Holders of rec. June 30 
Preferred (quar.) 62%c\July 31| Holders of rec. July 21a | Preferred (quar.).......----------.- 1°4 |July 15| Holders of rec. June 30 
Youngstown & Obio River RR., pf. (qu. )} 1234 |June 30) Holders of rec. June 16 | Associated Oil (quar.)....-.--.------- 144 |July 25] Holders of rec. June 30a 
| Auburn Automobile, com. (quar.) -- - - $1 July 1] Holders of rec. June 23a 
Banks. I Ce i ee wie 1% jJuly§ 1] Holders of rec. June 23e 
America, Bank of (quar.)_.__._______- 3 July 2) Holders of rec. June 21a Ault & Wiborg Co., pref. (quar.)._--.--- 1%{ |July 2] Holders of rec. June 18 
American Exchange National (quar.)...| 334 July 2) Holders of rec. June 22a | Austin, Nichols & Co., pret. (quar.).-.-| 1% |Aug. 1! Holders of rec. July iéa 
Amer. Exch. Secur. Corp., cl. A (qu.)- 2 July 1! Holders of rec. June 16 | Baldwin Locomotive Works. com. & pf 3% July 2] Holders of rec. June 24 
Dit sh tihdwgwedhecthoscescee 3 (July 2) June 20 to July 1 | Barnet Leather, pref. (quar.)...-.----- 1% iJuly 1} Holders of rec. June 29a 
Central Mercantile. . a eee oe ee 4 June 30} June 26 to July 1 Barnhart Bros. & Spindler-— 
Chase National (quar.).___.__________- 4 July 2) Holders of rec. June 18a First and second preferred (quar.) 1*4 |Aug. 1! Holders of rec. July 26a 
Chase Securities Corp. (quar.).._____._}| $l July 2) Holders of rec. June 18a | Bassick-Alemite Corp., com. (quar.)-.-| 50c. |J: ly 1] Ho:ders of ree. June 20a 
Chatham & Phenix National (quar.)....| 4 July 2; Junel7 to July 1 Bayuk Bros., Inc., first pref. (quar.)---| 14 |July 15] Holders of ree. June 30a 
Chemical National (bi-monthly)_______ 4 July 2) Holders of rec. June 22a Second preferred (quar.).....-.------ 2 July 15) Holders of rec. June 30a 
Coal & Iron National (quar.)_________- 3  jJuly 2) Holders of rec. June 13a | Beatrice Creamery, common (quar.)---| $1.25)July 2; June 21 to July 1 
Colonial Bank (quar.)_.._..____.--.-- 3 ‘July 2| Holders of rec. June 20a I ween 134 |July 2] June 21 to July it 
a eae a a a a a a ar 5 j|June 30! Holders of rec. June 20 | Beech-Nut Packing, com. (quar.) - -- --- 3 July 10} Holders of rec. June 30a 
Coney Island, Bank of....__._._...__. 4 July 1} Holders of rec. June 30a | + Preferred, class B (quar.)-....-.-.---- lig |}Jwy 14} Holders of rec. June 30a 
Commerce, Nationa) Bank of (quar.)-..| 3 July 3/ Holders of rec. June 15a | Bethlehem Steel, common (quar.) - - - --- 14% jJuly 2} Holders of rec. June le 
East River National.___._._._.__....-. 6 June 30} June 27 to July 1 Seven per cent cum. pref. (quar.).---| 1% |July 2) Holders of rec. June 16a 
Europe, Bank of (quar.)........---.--- 3 July 2! Holders of rec. June 20a | Seven per cent cum. pref. (quar.).-.-/| 1% |Oct. 1) Holders of rec. Sept. 15a 
Fifth Avenue (quar.)._____.______.__._ 6 July 2) Holders of rec. June 30a Seven per cent cum. pref. (quar.)....| 1% |Jan2'24| Holders of rec. Dec. 150 
a GL 5 9 eR aa 20 July 2! Holders of rec. June 30a Seven per cent non-cum. pref. (quar.)} 1% iJuly 2| Holders of rec. June 15e 
Fifth National (quar.)..........---..-- 2% July 2) June 26 to July 1 Seven per cent non-cum. pref. (quar.)} 1% ‘Oct. 1! Holders of rec. Sept. lSe 
First National (quar.)_........-..---. 10 |July 2) Holders of rec. June 30a | Seven percent non-cum pref (quar.)} 134 |fan2'24) Holders of rec Dec. 15a 
Garfield National (quar.)..........--- 3 June 30° Holders of rec. June 26a | Eight per cent preferred (quar.)...-. 2 tuly 2) Holders of rec. June lja 
Greenpoint National......... - aw 3 July 2) June 23 to July 1 |  Elght per cent preferred (quar.)-.--.-- 2 ect. 1} Holders of ree Sept. 150 
ERE eee aaa 2 July 2! June 23 to July 1 | Fight per cent preferred (quar.)..-.-.- 2 Jan2'24| Holders of ree. Dec. 150 
Greenwich Bank (quar.)_____- enema 3 July 2) Holders of rec. June 20a¢ | Borden Company, common. .--.-.-.----- 4 Aug. 15} Holders of rec. Aug. 1a 
Hanover National (quar.)_......__..-- 6 jJuly 2} June 21 to July 1 Preferred (quar.).....-..--- pumneee 14, |Sept. 15) Holders of rec. Sept. la 
Manhattan Co., Bank of the (quar.)....: 3 (July 2} Holders of rec. June 22a PEE SE Saccnsceeccccesoses 14g |Dec. 15| Holders of rec. Dec. 1a 
es 1 ‘July 2| Holders of rec. June 22a | Borg & Beck Co. (quar.)....-.- it octane 75e. \July 1) Holders of rec. June 23a 
Mechanics (Brooklyn) (quar.)......-.- 3 (July 2! Holders of rec. June 20a | Boston Wharf...........-.-.--.----.-. $3 June 30| Holders of rec. June 15a 
Mechanics & Metals National (quar.)..; 5 July 2! Holders of rec. June 23a | tGridgeport Machine Co. (quar.)._-.---- 25c. |July 1] Holders of rec. June 204 
MRS ese aeti Ra eee 2 #Juty 2) Holders of rec. June 23a ne a a a 25c. Oct. 1] Holders of rec. Sept. 20e 
I i i a a 3 July 2; Holders of rec. June 214 ELT ee 25c. \|Jan1’24| Holders of rec. Dec. 202 
Nassau National (Brooklyn) (quar.)....| 3 July 2! Holders of rec. June 20a EEE LE ee ne 25e. \jAprl'24| Holders of rec. Mar. 20a 
National City (quar .).___._._.___ __--- 4 July 2!) Holders of rec. June 16a | Brier Hill Steel, com. (quar.)....-..-.--- 25¢c. |July 2}! Holders of rec. June 15a 
National City Company (quar.)__....-.- 2 ‘July 2) Holders of rec. June 16 British-American Oil, Ltd. (quar.)...._| 50e. jJuly 3° Holders of coup. No. 6 
eee 2 July 2} Holders of rec. June 16 Hritish-American Tobacco, ordinary.__.| 4 June 30] Holders of coup. No. 96" 
New Netherland (quar.)........---.--- 2 July 2! Holders of rec. June 23a | British Empire Steel Corp., pf. B (qu.) 1*4 |Aug. 1] Holders of rec. July 132 
Park, National (quar.)..........-.---- 6 July 2) Holders of rec. June 22a | Brunswick-Balke-Collender, pf. (qu.)..| 1% |July 1) Holders of rec. Jane 20a 
Public National (quar.)..__..._._-.--- 4 ‘June 30) Holders of ree. June 23 Bucyrus Company, preferred (quar.)...| 1%4 |\July 2) Holders of rec. June 20 
Seaboard National (quar.)........-.-.-- 3 (\July 2) Holders of rec. June 25a Pref. (extra) (account accum, divs.)..| A‘; |July 2} Holders of rec. June 20 
I 2 ‘July 2) Holders ot rec. June 25a | Burns Bros., pref. (quar.)........----- 1% \July 2! Holders of rec. June 26a 
SO ES ea I's |\July 2) Holders of ree June 25a | Burroughs Adding Machine (quar.)_ __. 2 June 30) Holders of rec. June 20 
RE LET 4 July 2, Holders of rec. June 18a | Bush Termina! Bides., pref (quar.)__-_- 1*4 jJuly 72 Holders of rec. June 182 
United States. Bank of (quar.)_..------ 2% July 2 Holders of rec. June 20a | Butte & Superior Mining (quar.).......| 50c. |June Holders of rec. June 154 
Washington Heights, Bank of (quar.)-- 1% 1} Holders of rec. June 30a | Cadet Knitting, com. (quar.)_-_-. _.| 25e. |July 2] Holders of rec. June l5a 
ES LLL LLL ELIT 7% ‘June 30' Holders of rec June 20a First pref. and pref. stocks (quar.) - 2 July 2 Holders of rec. Jane loa 
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| Miscellaneous (Cuntinued). 
July 1} June 21 to July 1 
July 2 Holders of rec. June 
July }| Holders of rec. June 
July Holders of rec. June 
July Holders of rec. June 
July Holders of rec. June 
July Holders of rec. June 
\June é Holders of rec. June 
June ¢ Holders of rec. June 
| July Hoideres of ree tine 
July Holders of rec. June 
June 30) June 21 to July 
iJune : June 21 to July 
‘July 31) Holders of rec. July 
July | Holders of ree June 
iJune 30) Holders of rec. June 
'Aug. Holders of rec. July 
.50 | July Holders of rec. June 
July Holders of rec. June 
July Holders of rec. June 
July _ Holders of rec. June 
‘July 1) Holders of rec. June 
iy \July Holders of rec. June 
$1.50 July Holders of rec. June 
$1 25 Aug. Holders of ree July 
$1 25 Nov. Holders of rec. Oct 
$1.25'Feb1'24| Holders of rec. Jani5’ 
3% |June 30) Holders of ree Jtine 
1% |June 30) Holders of rec. June 
“1% |Iuly 2|*Holders of rec. June 
20c. July 1| Holders of rec. June 
50c. \July 1) June 22 to July 
1% ‘July 1) June 22 to July 
221% | July 1} Halders of ree Tne 
*33 1-3\cAug. 1|*Holders of rec. July 
n244QC¢ June 30) Holders of rec. June 
| 


Miscellaneous (Confined). 
Campbell Baking, pref. (quar.) 
California Petroleum, pref. (quar.) ---- 
Canada Cement, Ltd. (quar.) 
Canadian Connec't Cot. Mills, pf. (qu.) 
Canadian Cottons, com. (quar.)-.-.----- 
Preferred (quar.)__-_- 

Canadian General Electric (quar.) | 

Canadian Locomotive, com. (quar.)-.-.-- 
PYOISTeG (GUAP.) ...ccccccccccccces | 

Canadian Oi preferred (quar ) | 

Canadian Westinghouse (quar.)-.------- 

Canfield Oil, common (quar.). , 
Preferred (quar) _. = 

Cartier, Inc., pref. (quar.) 

Case (J I.) Thresh. Mach. pref. (qu.)-—-| 

Celluloid Company, common (quar.)-__| 
Preferred (quar.) aan 

Central Aguirre Sugar (quar.)...------ 
Extra 

Central Coal & Coke, com. (quar.)--.-- 
Beene. CRUE)... ccccccsccecceess | 

Certain teed Products, Ist & 2d pf. (qu.), 

Chace Cotton Milis Corp. (quar.) 

Chandler Motor Car (quar.)-.---------- 

Checker Cab Mfg., Ciass A (Quar.) 
Class A (quar.) 
Class A (quar.).______-- 

Chesebroigh Mfg. com. (quar.)....--. 
Preferred (quar.)......---- — 

Chicago Mill & Lumber, pref. (quar.) _. 

Chicago Nipple Mfg., Class A 

Chicago Railway Equip.. com. (quar.) - - 
FOS eS 

Chicago Yellow Cab (manthivy 

Chicago Yellow Cab (monthly) 

Chili Copper (quar.) 

Cities Service— 
Common (monthly, pay. in cash scrip) 
Common (pay. tn com. stock awrip) - - - 
Preferred and pref. B (monthly) 
Common (monthly pay. in casb scrip) - 
Common (payabie tn com. stk. scrip) - 
Preferred and pret. B (monthly) 

CAty Investing, cominon (q ur.). 2. -- 
Preferred (quar.) 

Cleveland Stone (quar.)_........--.--- 


2 
o 


Federal Acceptance Corp., pref. (qu.)-_- 
Federal Oil, pref. (quar.)_._..._....---- 


i 





Firestone-Apsley Rubber, pref_...---- | 


Fisher Body, Ohio Corp., pref. (quar.)-| 
| Flelahmann Co , com. (quar.).....-..-. 
Common (extra)._._________-_---e-e 
Common (quar.).........---------- 
Common (extra) 
f Orit gS 
Flint Mills 
Foster (W.C.) Co., common (quar.)----| 
Preferred (quar.) | 
| Foulds Milling, preferred (quar.)------ 
| (salena-Signa!l Oi com. (quar.) 
‘yd and new oref. (yar) .....---- 
|, General Aluminum & Brass Mfg.,pf.(qu) 
| General Amer. Tank Car, common_--. 
| Preferred (quar.) 
| General Baking, com. (quar.)____.---- 
Preferred (quar) ——— 
| General Cigar, debenture pref. (quar.) -- 
General Mlectric (quar.) 
Speclal sto-k (quar ) ee 
General Motors Corp., 6% pref. (quar.) 
Six per veut debenture stock (quar ) -- 
Seven ner cent dehenture stock (quar) 
| General Railway Signal, pref.(quar.)-.-.-- 
| General Refractories (quar.)......---.-- 
| General Tire & Rubber, preferred (quar.) 
| Grold & Stovk Telegraph (quar.) 
foodrich (B.F ) Co. pref (quar.) 
| Goodwin's, Limited, pref. (quar.) 
| Goodvear Tire & Rubber, prior pf. (qu.). 
Goodyear T. & R. of Canada, pf. (qu.)- 
Preferred (acct. accum. dividends) - -- 
Gossard (H. W.) Co., com. (monthly) -- 
Common (monthly) 
Common (monthiv) . 2 2... . 
Goulds Manufacturing, common (quar.) 
Preferred (quar.) 
Grasselll ‘*hemical, com. (quar.)....--- 
Preferred (qiiar.) 
Great Lakes Steamship (quar.)_.-.----- 
Great Lakes Towing. common (quar.)-.- 
a OS 
Great Western Sugar, com. (quar.)----- 
Preferred (quar.) »- 
| Greenfield Tap & Die, 6% pref. (quar.) - 
Eight per cent pref. (quar.)......--- 
Guantanamo Sugar, pref. (quar.)...-- 
gS Er 
Gulf States steel, com. (quar.).....--- 
Frtand econd preferred (quar ) 
First and second preferred (quar.)_.-. 
Firet and second preferred (Couar.)__. 
Hamilton-Brown Shoe (monthly) 
Hammermill Paper, pref. (quar.)...---- 
Hanes (F.H.) Knitting Co., pref. (quar.) 
Harbison-Walker Refract. pref. (quar.). 
Harris Bros. Co., preferred (quar.)-.-.--- 
Hart, Schaffner & Marx. [nec., pf. (qu.). 
| Heath (D. C.) & Co., preferred (quar.) - 
, Heline (George W.) Co., com. (quar.) -- 
eee 
Hendee Mfg., pref. (quar.)....-.------ 
Hercules Powder, com (quar ) 
Hibernia Securities, pref. (quar.)...---- 
Hiticrest Collieries, common (quar.) ---- 
Preferred (quar.) 
Hiliman Coal & Coke, 5% pref. (quar.) 
Seven per cent pref. (q'lar.)....----- 
Hollinger Consolidated Mines 
Holmes (D. H.) Co., Ltd. (quar.)..-.--- 
Homestake Mining (monthly) 
Hiome Title Insurance (quar.).....-.-- 
Hood Rubber, common (quar.).... - 
Hooven, Owens, Rentschler Co., pf.(qu.) 
Hiowe Scale. preferred (quar.)...-..---- 
Howe Sound Co 
Hudsou Motor Car (quar.).....--.-.---- 
ioxtra Aa 
Humble Oi! & Refining (quar.)....-.-.-- 
Hupp Motor Car Corp., pref. (quar.) -- 
’ Hydraulic Press Brick, pref. (quar.)_--- 
iilinolsa Pipe Line 
Imperial Oil, common (quar.)._.....-- 
Preferred (quar.) : 
Imperial Tobacco of Canada, common. . 
Independent Pneumatic Tool (quar.)-_- 
Extra er 
Independent Pneumatic Tool (stock div.) 
Ingersoli-Rand Co., preferred 
tuland Steel, pref. (auar.) (No. 1) 
Inspiration Cons. Copper (quar.) 
Intercolonia: Coal Mining, common. .--. 
Preferred 
Interlake Steamship (quar.)........--- 
Internat. Button-Hole Sew. Mach. (qu.) 
interuat. Cemeut Corp., commun (quar.) 
Preferred (quar.) 
Internat. Harvester. com. (quar.)_____. 
International Petroleum Co., Ltd 
tnteronutlomal Sall (quar.) . 2. 
International Shoe, common (quar.)-.-.-.- 
Ct Dane csadasbeoooce 
Internat. Silver, pref. (quar.).._..- — 
Preferred (acct. accum. divs.)_.___.. 
Interstate Royalties Corp. (monthly) -.- 
Extra 
Intertype Corp., com. (ip com. stock) _ 
Pras O9El. (GUE) ccccececs Ra 
Second preferred 
Island Creek Coal, com. (quar.)......-- 
Common (extra) 
Ee 
Johos Manville, inc. (quar.)___._____- 
Jonnston (R. F.) Patnt, 7% pref. (quar.) 
Eight per cent preferred (quar.) 
Jones Bro3. Tea, com. (quar.).-_ 
ee 
Jones & Laughlin, pref. (quar.)__.____. 
Jordan Motor Car, preferred (quar.)-_-_- 
Kanawha & Hock. Coal & Coke, pref__- 
Kaufmann Department Stores, pf.(qu.)- 
Kaufmann Dept. Stores, common (qu.)- 
Kxuynee Company, preferred (quar.)—.-- 
- Kayser (Jullus) & Co., preferred (quar.) - 
Kelley [sland Lime & Transp. (quar.)-- 
Kelly-Springfield Tire, pref. (quar.)___- 
Kelsey Wheel, com. (quar.)__________. 
Kennecott Conper (quar.).......-- 7. 
Kerr Lake Mines, Ltd. (quar.)______ 
Keystone Finance Corp., com. (quar.)_. 
I 
King Philip Mills (quar.).............- 
Kresge (8. 35.) Co., com. (quar.)....... 
A ER 
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June 
June 
June 
July 
July 
July 
June 
June 
Aug 
Aug 
June 
June 
June 
June 
June 
June 
June 
June 
June 
July 
June 
July 
June 
June 
June 
July 
June 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
June 
June 
July 
ae | 

June 
June 
June 
June 


Holders of rec. 
Holders of rec. 
Holders of ree. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Hoiders of rec. 
Holders of ree. 
Holders otrec. 
Ho'ders of rer 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 

June 17 to 
Hoiders of rec. 
Holders of rec. 
Holders of rec 
Holders of rec. 
Holders of rec 
Julv 16 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
June 16 to 
June 16 to 
June 16 to 
Holders of rec. 
June 16 to 
July 1 to 
July 1 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 
June 21 to 
June 27 to 
Holders of rec 
*Holders of rec. 
*Holders of rec. 
Holders of rec. 


iJuly 
July 
July 
‘Aug. 
Aug. 
Aug. 
duly 
July 
Sept. 
Sept. 
July 
June 
% \July 
$1.75 July 
3% |July 
1% \July 
50c. |July 
25c. |July 
2 July 
4 July 
1% |July 
$4 July 
50c. |July 
july 
July 
July 
July 
July 
July 
July 
July 
July 
July 
Aug. 
June 
July 
July 
July 
Juue 
July 
July 
July 
July 
July 
July 
July 
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Cleveland Worsted Mills (quar.) 
Cluett, Peabody & Co., Inc., pref. (qu ) 
Coca Cola Company, common (quar.)-- 
Freferred 
Cohn-Hall-Marx Co., pref. (quar.)_--- 
Colt’s Patent Fire Arms Mfg. (quar.) -- 
Colonial Finance Corp., com. (quar.).-. 
Preferred (quar.)..........-.------- 
Columbia Manufacturing. 
Com puting-Tabulating-Record. (quar .) 
Congoleum Company, common 
Connor (John T.) Co., com. (quar.)._-- 
Preferred _ 
Consolidated Coal (St. Louis) (quar.)—_. 
Consolidated Royalty Oil (quar.)...--- 
Continental Can, tne., pref. (quar.)..-- 
Corn Products Refg., com. (quar.)___-_- 
Common (extra) 
Preferred (quar.)_._....._._.__-_--- 
Corona Typewriter, common (quar.) __. 
First preferred (quar.)._._._..._--_.. 
Second preferred (quar.) 
Cosden & Co., com. (quar.) 
Cramp (William) S & E. Bidg. (quar.). 
Creamery Package Mfg., com. (quar.)-- 
Preferred (quar.)_.............---- 
Crucibie Steel, common 
Crucibie Steel, preferred ( uar ) 
Cuban Ameriean Sugar, pre. (quar.) _-- 
Dalton Adding Machine pref (quar.).. 
Daniel Boone Woolen Mills (quar.)- ~~ -- 
Davo) Mitts (quar.) _- 
Derby Oil & Refining, common 
Preferred 
Detroit & Cleveland Navigation (quar.) - 
Devoe & Raynolds, Ine.— 
First and second pref. (quar.)....._-- 
Dixon (Joseph) Crucible (quar.)_.-._-- 
ge Manufacturing, preferred (quar.) 
Dolores Esperanga Corp. (quar.)...---- 
Dome Mines, Ltd. (quar.) 
Dominion Canners, Ltd., pref. (quar.) -- 
Dominion Coal, pref. (quar.)__._.____- 
Dominion Glass, com. «& pref. (quar .)__- 
Dominion Iron & Steel, pref. (quar.) __. 
Pominion Oil (quar .) 
Dominion Steel Corp., pref. (quar.)___- 
Dominion Stores, Ltd.. common __. 
Dominion Textile, common (quar.)_.-.-- 
Preferred (quar.) 
Dougisus Pectin Oorp. (quar ) (No 1L)_. 
Draper Corporation (quar.) 
Dubilier Condenser & Radio. pref. (qu.). 
duPont(E.I.)deNem.&Co.,deb.stk.(qu.) 
du Pont (K.1.) de Nem.. Powd,-om.(qu.) 
Freferred (quar ) 
Dunham (Jamies H.) Co., com. (quar.) _- 
First preferred (quar.)...........__. 
nd preferred (quar.)........__-_- 
Eagle Warehouse & Storage 
Extra . 
Eastern Rolling Mills, preferred 
Eastman Kodak, com (quar.) 
Cemmon (extra) 
Preferred (quar.) __. 
Eaton Axle & Spring (No. 1) 
Edmunds & Jones Corp., com. (quar.)-- 
Common (extra) 
Preferred (quar.) 
Edwards (Wm.) Co., pref. € uar.) 
Eisenlohr (Otto) & Bros., com. (quar.)__ 
Etseniohr (Otto) & Kros . pref. (quar.) _- 
Elder Mfg., Ist pref. (quar.)_.._..___. 
Electric Controller & Mfg., com. (qu )_. 
Preferred (quar) 
Ele«. Stcrage Battery, eom. & pf. (qu.) - 
Elgin National Watch (quar.) 
Elliott-Fisher Co., com. (quar.) 
Common, series B (quar.) 
Preferred (quar.).......___. 
Elyria Iron & Steel, pref. (quar.) 
Emerson Electric Co., preferred (quar.). 
Endicott-Jobnson Corp., com. (quar.) _- 
Preferred (quar.) 
Equity Petroleum Corp., pref. (quar.) 
Equity Petroleum Corp., pf.(in com.stk.) 
Fairbanks, Morse & Co., com. (quar.). 
Faleon Steel, com. (quar.) 
Common (extra) 
Preferred (quar.) 
Famous seen’ od Corp., com. (qu.) 
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June 
June ; 
Juy 
July 
June 
June 
July 
June 
June 
June 
Aug. 
Sept 
June 
June 
June 
June 
June 
July 
July 
Jiuv 
June 
June 
June 
July 
July 
July 
Muy : 
May 
May : 
June 
June 
June 
June 
June 
Aug. 
June ° 
June 
June : 
June ;: 
June 
July ; 
June 
June 
June 
June 
June 
June 
June 
June : 
June 
June 
July 
July 
July 
June 


Holders of rec. 
Holders of rec. 
Jun: 21 to 
July 1 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Hoiders of rec. 
Holders of rec. 
Holders of rec. 
July dl5 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Hoiders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Hoiders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
June 27 to 
June 27 to 
June 27 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
June 21 to 
June 21 to 
June 21 to 
Holders of rec. 
Holders of rec. 
Holders of rer 
Holders of rec. 
Holders of ree 
Holders of ree 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders ot rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
June 21 to 
June 21 to 
June 21 to 
Holders of rec. 


July 
June 
July 
July 
July 
July 
Aug. 
July 
July 
July 
Aug. 
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July 
July 
July 
July 
June : 
July 
Aug. 
Aug. 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
Aug. 
june 
July 
July 
July 
July 
Aug. 
July 
July 
July 
July 
July 
July 
July 
July 
July 31 
June 30 
July 2 
July 2 
2 
2 
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Fidelity Canital Corp., pref. (quar.)_--_-| 


Farr Alpaca, common (quar.)_..-.------ | 
| 


50c. 
50c. 
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| Per | When Books Closed, Per | When Booke Closed. 
Name of Company. | Cent. Payabdle.| Days Inclusive. Name of Company. Cent. |Payabie. Days Inclusive. 
| ! i 
Miscellaneous (Con imved). | Miscellaneous (Concluded). 
[aurentide Company (quar.)........-. | 1% July 3) Holders of rec. June 23a | Pacifie «il... $1 July 20) Ho'ders of rec. June 15a 
Lawyers Mortgage Co. ree rorreel 2% June 30; Holders of rec. June 2la | Package Machinery, preferred (quar. as 1% |Aug. 1) Holders of rec. Julv 20 
Lehigh Valiev « ‘oal Sale: Els) caemsoe $2 July 2) Holders of rec. J ine 14 Packard Motor Car, common (quar.).-.| 20c. |July 31} Holders of rec. July 16a 
Liberty Steel, pref. (quar . ear raeae 1% July 1, June 21 to June 30 Gene GI cca cducddidéccovesce 20c. |July 31; Holders of rec. July i16a 
Library Bureau, com. ( uar.)........-- ' 1% July 1) Holders of rec. June 20 Pacolet Manufacturing, common-...--.- 4 June 30 June 21 to June 30 
Preferred (quar) ana stsins tales ecashimealiiietite aimee | 2 July 1| Holders of rec. June 20 Common (payable in common stock) --| *50 ' A? eee 
Liggetts International,com. A. & B.(qu)| 1% (Sept. 1, Holders of rec. Aug. 15a PG? cnt eee teeditnnwatonademee 3% |June30| June 21 June 30 
Liggett & Myers Tobacco, pref. (quar. ).| 1% July 2, Holders of rec. June 15a | Paige-Detroit Motor Car, com. (quar.).|*35e. |July  1!*Holders of rec. June 15 
LApdsay Light, preferred (quar.)....-- 144 |'Aug. 10; Hoiders of rec. Aug. 7a Preferred (QUO .).< ceccccccccacccce *134 |July 1/*Holders of rec. June 15 
Preferred (quar.) . judmaaaenn aad 1% \Nov. 8; Holders of ree. Nov. 5a | | an-Am. Petrol. & Transp., com. (qu.).| $2 July 20! Holders of rec. June 30@ 
Preferred a Wades — woes, 1% (Febil’24; Hold'rsofrec. Feb 7 '24a Common class B (quar.).____.-_---- $2 July 20) Holders of rec. June 30a 
Lockwood, Green & Co., pref. “(quard _.. 1%4 |\July 2| Holders of rec. June 22 Panhandle Prod. & Ref., pref. (quar.)..| 2 July 2) Floiders of rec. June 22a 
Lone Star Gas ll di esasenesneen eo--) 1% June 30) Holders of rec. June 20a | Parke, Davis & Co. (quar. Danae ahne 50e. |June 30) Holders of rec. June 20 
EE sacesesecseceeweocecaccocones 44 June 30; Holders of rec. June 20a oy, TO ne ore 75c. |June 30) Holders of rec. June 20 
Long Island Safe Deposit.........__-- | 3% ‘July 2) Holders of rec. June 25a | Parker- Young Co., preferred (quar.)._.| 1% |July 2); Holders of rec. June 20 
Loose-Wiles Biscuit, Ist pref. (quar.)__| 1% July 1; Holders of rec. June Ifa | Peerless Truck & Motor (quar.)....._-- $1 June 30; Holders of rec. June 20 
Recond preferred (acct. accum. divs.) | h7 ‘Ang. 1! Holders of rec. July tSa | Penney (J. C.) Co., preferred (quar.)--- 1% |June 30; Holders of rec. June 20a 
Lord & Tavlor, 2d pref. (acct. acc. divs.) me Aug. 1| Holders of rec. July 14 Penn-Harris Hotel.__.__.__.___._.._.-- 5 June 30! Holders of rec. June 25a 
Lorillard (P.) Co., common (quar.)____! July 2) Holders of ree. June 16a | Pennsylvania Rubber, common (quar. ).| 1% |June 30 Holders of rec. June 15a 
Preferred (quar ) 1% July 2) Holders of rec. June 16a Pee CD ee ncn wheeasneood 1% |June 30, Holders of rec. June 15a 
Lupton (F. M.) Publisher, cl. A. (qu.)_.| 50¢c. |July 2) Holders of rec. June 26 Pennsyivania Salt Mfg. (quar.)....---- $1.25 |July 14) Holders of rec. June 30a 
MacAndrews & Forbes, com. (quar.)._.} 24% |July 14, Holders of rec. June 30a | Pettibone-Mulliken Co., lst & 2d pf. (qu); 1% |July 2| Holders of rec. June 214 
Common (extra) tat Se ae ae July 14| Holders of rec. June 30a | Phelps, Dodge C orporation (quar.)..... | $1 July 2; Holders of rec. June 20a 
Preferred (quar.) __.| t% |July 14) Holders of ree. June 30a | Philadelphia Insulated Wire____  --- .-| $2 Aug. 1| Holders of rec. July 16a 
Mack Trucks, common (quar. ). Ot eas | $1 ‘July 2); Holders of rec. June 20a | Phillips Petroleum (quar.).__._.......| 50c. |June 30) Holders of rec. June 15¢@ 
First and second preferred (quar.).__' 144 July 2| Holders of rec. June 20a a a $1 June 30) Holders of rec. June 15a 
Mary (R.H.) & Co., preferred (quar ). | 13% ‘Aug. 1 Holders of rec. July 144 eee Greet. .ounecccececccossecs e50 Inne 30) Holders of rec. June 15a 
Magnolia Petroleum (quar.)_....... --- 1% |July 5) Holders of rec. June 23a | Piedmont Manufacturing.___________- 4 July 1} June 22 to July 1 
Magor Car Corporation, com. (quar.)_.| 25c. |June 30, Holders of rec. June 20 Pierce-Arrow Motor Car, prior pref.(qu.)| $2 |July 2) Holders of rec. June 15a 
Preferred (quar.).................- 1% |June 30, Holders of rec. June 20 Pittsburgh Plate Glass, com. (quar.)-_-.. July 2| Holders of rec. June 15a 
McCali Corp., Ist pref. (qu.).......--- 1% ‘July 2| Holders of rec. June tha | Vi 'aburgh Rolis Corp... pref. (quar.)_.- 1% jJuty 1} Holders of rec. June 25a 
First pref. (acct. accum. divs.)...--- hi jJuly 2} Holders of rec. June 15a | Pittsburgh Steel, common (quar.)------ 1 July 1) Holders of rec. June 27a 
McCord Radiator & Mfg., «cl. A (qu.)_.| 75ce. jJuly 1) June 21 to July 2 Pittsfield Lime & Stone, pref. (quar.)_..!| 2 July 1) Holders of rec. June 30a 
Extra (for month of March) ____. _..| 250 JTuty 1} Tune 21) to July 2 Postum Cereal, common (quar.)....-.-- 75c. ‘Aug. 1| Holders of rec. July 20a 
McCrory Stores Corp., pref. (quar. 1% July 1,*Holders of rec. June 300 Pee. GD... cc cccuoooeoceus 2 Aug. 1! Holders of rec. July 20a 
Mallinson (H.R) & Co.. ine., pf. (qu.)-| 1% |July 2 Holders of rec. June 20a | Prairie Oil & Gas (quar.)_.......------ 2 July 31) Holders of rec. June 30a 
Manati Sugar, pref. (quar.)______.___. 1% July 2| Holders of rec. June 15a | Prairie Pipe Line (quar.)_.......-.--.--- 2 July 31) Holders of rec. June 30a 
Manhattan Electric Supply (qu.)______! $1 July 2| Holders of ree. June 20a | Price Bros. & Co., Ltd. (quar.)...--- 44 July 3) Holders of rec. June 20¢ 
Manhattan Shirt, preferred (quar.)____!| 1% |July 2! Holders of rec. June 18a rocter & Gamble, common.______.-.-- Aug. 15. July 15 to Aug. 15 
Manischewitz Co., pref. (quar.)._____- | Ly |July June 21 to July 1 Common (pay. in new com. stock)__; /4 Aug. 15} July 15 to Aug. 15 
Manning, Maxwell & Moore, Inc. (qu.)| 1 June 30) Holders of rec. June 30a Eight per cent pref. (quar.).......--.. 2 July 14| Holders of rec. June 25a 
Marland Oil (quar.) ___._ ___._____._| $1 July 1! Holders of rec. June 20a | Provincial Paper Mills, com. (quar.)_...| 1% |July 2} Holders of rec. June 15 
Mathieson Alkali Works, pret. (quar.)__, 1% |July 2) Holders of rec. June 20a a oO Eee 1% \July 2} Holders of rec. June 15 
May Department Stores com. (quar.).. 2% |Sept. 1) Holders of rec. Aug. 15a | Pure OilCo.5%% pref. (quar.)__._-.-.- 1% |July 1} Holders of rec. June 15a 
Pe Ct De. casweeweseedwne | i% l'iuly 2) Holders of rec June tha 8% preferred (quar.)............... July 1{| Holders of rec. June 15a 
Preferred ‘onuar ) 124 | wt. 1) Holders of ree. Sent 1 @ SF OFETCTTOS (OUR .)...ccccccecces 1% |July 1] Holders of rec. June 15 
McQuay Norris Manufacturing (quar.)- *50c. July 2)\*Holders of rec. June 25 Quaker Oats, com. (quar.).........-.- 3 July 16) Holders of rec. July 2a 
Merchants Despatch Transp. (quar.)- ~< 244 |\June 30) Holders of rec. June 27a ,, ,, f «Fa 1% |Aug. 31) Holders of rec. Aug. 1¢ 
Merchants & Miners Transp. (quar.)___| 2 June 30| Holders of rec. June 20 Railway Steel-Spring, common (quar.).-| 2 June 30} Holders of rec. June 16a 
Merck & Co., preferred (quar.).....- ~~ ; 2 July 2} Holders of rec. June 16 Ranger Texas Oil (quar.).____...-. 2c. |July 1} Holders of rec. June 10@ 
Merventhaler trotype «quar.j...- --..| 2% |tune 30) Holders of ree June 6a | Reece Button Hole Mach. (quar.)..-.--- . |July Holders of rec. June 15 
Merrimac Chemical (quar.)........--- $1.25, June 30} Holders of rec. June 16a | Reece Folding Machine ( uar.)....-.--- 10c. |July 2} Holders of rec. June 15 
FR aE $1 June 7 Holders of rec. June 16a | Keo Motor Car, common (quar.)_..--.-.- 15e. jJuly 2} June 1 to July 1 
Metropolitan Brick, preferred (quar.)_.; 1% |July Holders of rec. June 15 CO 60c. jJuly 2} June 1 to July 1 
Metropolitan Filling Stations, com. (qu.); 14% |July ; Holders of rec. June 25 Common (payable in common stock) .-.| 10 July 2} June 1 to July 1 
DE ME Di ccncctoccscocecsoe July 2) Holders of rec. June 25 Republic [ron & Steel, pref. (quar.)_.-.-- 1% jJuly 2} Holders of rec. June 15a 
Mexican Crude Rubber (quar.)._____-_- 2 July 2| June 24 to July 2 Pref (acct. accumulated dividends) -..| 42 ‘uly 2| Holders of rec. June 15a 
a i a 10 July 2} June 24 to July 2 Reynolds Spring, A & B stocks (quar.)..| 1% |July 1; Holders of rec. June ll 
Mexican Petroleum, common (quar.)._.| 4 July 20} Holders of rec. June 30a | Reynolds (R. J.) Tob., com. A. & B(qu.)| 75c. |July 2) Holders of rec. June 18a 
Preferred (quar. ) oe 2 July 20) Holders of rec. June 30a 0 Sk eee 1% |July 2) Holders of rec. June 18a 
Michigan Drop Forge, com. (montbly)_|*25c. |July 1|*Holders of rec. June 25 | Rice-Stix Dry Goods, com. (quar.).__-- 1% |July 1) Holders of rec. June 25 
CG ee ee *1% |July 1\*Holders of rec. June 25 First and second preferred (quar.)....| 1% |July 1} Holders of rec. June 25 
Michigan Limestone& Chem., pref.(qu.)-| 1% |July 16| Holders of rec. June 30a | Richardson Company, preferred (quar.)-| 1% |July 1) Junelé to June 3 
Midland Securities (quar.).........--- 2% |June 30) Holders of rec. June 8a | Rickenbacker Motor ( uar.)_.-.....--- 20c. |July 15) Holders of rec. June 30 
Middle States Oil (quar.) (in stock)____ . July 1) Holders of rec. June 10 Robinson (Dwight P.) & Co., Ist pf. (qu.)| 1% |July 1) Holders of rec. June 22 
Extra (payable in stock) __________. . July Holders of rec. June 10 Rogers (Wm.), Ltd., pref. (quar.)...-.-. 1% |July 3) Holders of rec. June 15 
Midway Gas, common (quar.).......-- . July Holders of rec. June 30a | Royal Baking Powder, common (quar.)-.| 2 June Holders oi rec. June 15a 
Preterred (quar.) .........-.-...--- $1.40 July Holders of rec. June 30a Pn Ott... ososeneneenoud 1 June Holders of rec. June 15a 
Midwest Oil, pref (quar ) wens June Holders of rec. June ¥a | Roval Dutch Co... _. 2. eee ., —— i ne tiiniunain 
Midwest Oil, $10 par stock (quar.)____- 62 K%e\July Holders of rec. dJuly 2 | Safety Car Heating & Lighting (quar.)--| 1% |July 2) Holders of rec. June 16a 
Stock $1 par (quar.).________...._.}| 6%el\July Holders of rec. dJuly 2 St. Joseph Lead (quar.)........-.---.-- 25c. |Sept.20:; Sept. 9 to Sernt.20 
Monomac Spinning Co. (quar.)....-.-- July Holders of rec. June 19 eee 25c. |Sept.20| Sept. 9 to Sept.20 
Montgomery Ward & (‘o pref. (quar.) July Holders of ree. June 20a TST RE ne oe ee 25c. |Dec. 20) Dec. 9 to ec. 20 
Moon Motor Car (quar.)_.___...__--- Aug. Holders of rec. July 16a Extra Et OO eee 25c. |Dec. 20} Dec. 9 to Dec. 20 
I aa tialad csta a lit etat e lta senineaiannie Aug. Holders of rec. July 16a , St. Louis Rocky Mt. & Pac., com. (qu.)-| 1 June Holders of rec. June 16a 
Mortgage-Bond Co. (quar.).......---.- June 30| Holders of rec. June 18a | 8t. Louis Screw.._...........--.----- 2 July 1} Holders of rec. June 22 
Mother Lode Coalition Mining ______. une Holders of rec. June 8a | Salt Creek Consol. Oil (quar.)....--.-.-- 20c. |July 1} Holders of rec. June 15a 
Motor Car Corporation, pref (anar.).. July Holders of ree June 20a | Sayers & Scoville Co., com. (quar.)...-| 1% |July 2} Holders of rec. June 20a 
Motor Car Securities Corp., com... _-.-- July Holders of rec. June 10 I ELL ly |\July 2) Holders of rec. June 20a 
REI TT July Holders of rec. June 10 eS ee 1% |July 2); Holders of rec. June 20a 
Mountain Producers Corp. (quar.)._._- July 2] Holders of rec. June 15a | Schulve Retail Stores, com. (in pref. stk.)\m$2 (Sept. 1) Holders of rec. Aug. 15a 
a i is te thie ea ea on te ne ne wh dee July 2! Holders of rec. June 15a Common (payable in preferred stork) |m$2 1 ex 1} Holders of rec. Nov. 15a 
Murray-Obio Co., preferred (quar.) _--- July 2) Holders of rec. June 20 Common (pavable in preferred stock) |(m$2 (Mr 1°24) Hold. of rec Feb. 15'24a 
Murray (J. W.) Mtg. Co. (in cash) -.-.-- July 1/*Holders of rec. June 20 FS ea 2 July 1| Holders of rec. June 15a 
Payable in stock...............-.... July 1\*Holders of rec. June 20 Scott & Williams, Inc., pref. (quar.)_...| 1% |July 2} Holders of rec. June 20 
Nashua Manufacturing, pref. (quar.)--- July 2) Holders of rec. June i6a Second preferred (quar.)-....-.-.----- 2 July 2] Holders of rec. June 20 
National Biscuit, common ‘quar) _. July 14| Holders of rec. June 30a | Scovill Manufacturing (quar.).....---- 4 July 1) June24 to July 1 
National Breweries, common (quar.)___/ $1 July 2] Holders of rec. June 15 Seaboard Oil & Gas (monthy)-.....-..-.- 3 1-3c July 2) Holders of rec. June 15a 
Preferred (quar.) _..._..__.__._..- 1% \July 2); Holders of rec. June 15 Seaboard Oil & Gas (montbly)--....---- 31-3c Aug. 1} Holders of rec. July 14 
Nat. Enamel. & Stamp., pref. (quar. doe June Holders of rec. June 94a ie SR: a AG a a EE 3 1-3c Sept. 1} Holders of ree. Aug. 15 
Dt St. «6 ctcueceshehanes 1% |Sept. Holders of rec. Sept. 10a FEL eee 31-3c Oct. 1) Holders of rec. Sept. 15 
Preferred fovar.)..........-- _ ee Dee Holders of rec Dee 11a | Sears. Roebuck & Co., pref. (quar.)....| 1% |July 1] Holders of rec. June 15a 
National Fue! Gas (quar.)_____..._-__- $1.25 July Ho'ders of rec. June 30 | Securities Company..........-..-.---- 2% \July 16) July 1 to July 15 
National Grocer, preferred___________- 3 July Holders of rec. June 20 Shawmut Miils, common (quar.).-.-.--.-- 1% |June 30) Holders of rec. June 20a 
National Lead. common (quar.)_...--- 2 June : Holders of rec. June 15a I ce 1% \June 30! Holders of rec. June 20¢@ 
National Licorice, umes aah ed 2% July Holders of rec. July 2a | Shell (Union Oil, common (;uar ).___--- 25c. |June 40| Holders of rec. June 14a 
I 1% June Holders of rec. June 22a | Sherwin-Williams Co., Can., com. (qu)| 1% \June 30) Holders of rec. June 15a 
National Paper & Type, com. & pf. (qu.)} 2 July Holders of rec. June 30a rr Ce eemene 1% \June * Holders of rec. June 16a 
National Refining, pref. (quar.)_...._--. 1% iJuly 2) Holders of rec. June 15 Simmons Company, common (quar.)._.| 25c. |July Holders of rec. June 15¢ 
National Sug»r Refining quar.).___- 1% \July 2) Holders of rec. June |! Sinaloa Exploration & Devel___...---.- $5 July ; Holders of rec. June 30 
National Supply Co. of Del., pf. (qu.)__| 1% |June 30) Holders of rec. June 20 Sloss-Sheffield Steel & Iron, pref. (quar.)} 1% July 2! Holders of rec. June 22a 
National Surety (quar.)..........--.-- 2\u%'July 2! Holders of rec. June 20a | Smyth (John M.) Co., pref. (quar.)...-| 1% |July 2) June26 to une 30 
National Tea, common._____________.- $2 July 1} Holders of rec. June 20 South Porto Rico Sugar, pref. (quar.)...| 2 July 2| Holders of rec. June 15a 
Preferred (quar.)_....___________.- 1% |Aug. 1) Holders of rec. July 16 | South West Pa. Pipe Lines (quar.)...-- 2 (July 2| Holders of rec. June 15¢ 
Naumkeag Steam Cotton.........--.-- 5 j|July 2) Holders of rec. June 15a | Southeastern Express.............-.-- 3% \July 2| Holders of rec. June 22 
RE ee 5 July 2) Holders of rec. June 15a | Southern States Oil (stock dividend) --..|¢10 July 20| Hoders oj ree. July 1 
Newblock Oi) (quar.)....._-__________. *}KOc. |July 1/*Holders of rec. June 15 | Spicer Mfg., pref. (quar.)...-.-.------ 2 July 2) Holders of rec. June 22a 
New Niquero Sugar. -...............-- $2 July 31} Holders of rec. July 20 | Standard Oil (Kentucky) (quar.)._____- $1 July 2| June l6 to July 2 
Newton Steel, common (quar.) Sa eY *60c. July 2 *Holders of rec. June 20 Standard Mm! (Ohio). common (quar. Baie 2% July 2 Holders of rec. May 25 
De St Dvcccemandaocaseces *1% July 2.*Holders of rec. June 20 Standard Safe Deposit (quar.)....-..-.-- 3 June 30) Holders of ree. June 284 
New York Air trake. pref., «lass A (qu.)! $1 July 1] Holders of rec. June 84a | standard Steel Works_____._.__._---~- 5 July 1) Holders of rec. June 30 
New York Dock, pref...  _...._._._.. 2% \July 16) Holders of rec. July 6a | 2andard Textile Prod., pf. A & B(qu.).| 1% \Jniy 1) Holders of rec. June 15a 
New York Steam Corp., pref. (quar.)...| 1% |July 2) Holders of rec. June 15 Standard Screw, com. (quar.).....-..-- 3 July 2) Holders of rec. June 13 
New York Title & Mortgage (quar.)_...| 2% |July 2) Holders of rec. June 22a EET 3 July 2!) Holders of rec. June 13 
New York Transit (quar.)._ a July 14| Holders of rec. June 20 Stearns (F. B.) Co. (quar.)._....----- 50c. |July 20) Holders of rec. June 30 
New York Transportation (quar. ae 50c. |July 16) Holders of rec. July 2a | Steel Co. of Canada, com. & pref. (qu.)} 1% |Aug. 1| Holders of rec. July 4 
Nipissing Mines Co., Ltd. (quar.)_____- 3 July 20} July 1 to July 17 Steel & Tube Co. of Amer., pref. (quar.)|} 1% |Jul 1| Holders of rec. June 20a 
North American Co., common (quar.)_.| 50c. |July 2} Holders of rec. June 64a | Stern Bros., pref. (quar.).___._...--.-.- 2 . 1! Holders of rec. Aug. 15¢ 
Preferred (quar.)_......._..._-_-_-_. 75¢ jJuly 2) Holders of rec. June 5a | Stetson (J. B.) Co., common... _.._-..-- $2.50 Julydi4, Holders of rec. July 1a 
Northero Pipe Line _. 5 July 1} Holders of rec. June & a 4 July d@14| Holders of rec. July 1a 
Norton Company, first preferred (quar.)} 1% \July 2) June 16 to July 2 Stromberg Carburetor (quar.)._._.__-- 1% iJuly 2) Holders of rec. June 8a 
Nova Scotia Steel & Coal, pref. (quar.)..| 2 July 16, July 8 to July 15 Sullivan Machinery (quar.)......----- $1 |July 16; July 1 to July 13 
Ce. .ccccenaséoameoooe 50c. ‘June 30 Holders of rec. June 21a | Swift & Co. (quar.).......--....-.-.-- 2 July 1)} Holders of rec. June 9 
Ogilvie Flour Mills (quar.)........---- 3 July 3| Holders of rec. June 25a | 241 International ..2.2..2..------ Oe [Ang 16) Holders of rec. July 16a 
Ri Re A a a . June 30 June 24 to July 1 | Tecumseh Mills (quar.)........-.----- 1% |July 2) Holders of rec. June 20a 
Ohio Fuel Supply (quar.)........--.--.- 2% |\July 14 Holders of rec. June 30a | Tennessee Copper & Chemical (quar.).-| 25c. July 16; Holders of rec. June 300 
Ohio Leather, tirst preferred (quur. Powe *2 July 1,/*Holders of rec. June 20 ee rane 20c. |July 1} Holders of rec. June 10a 
Ohio Oil (quar.)_-_-- 75e. \June 30 Jure 2 to Trine 24 Texas Company (quar.).........-.---- 75¢. |\June 30) Holders of rec .June 8@ 
Oil Lease Development Co. (No. 1)__--| 10¢. July 16) Holders of rec. June 30a | Texas Pacific Coal & Oi] (quar.)--.---- 25c. June 30| Holders of rec. June 64 
Oklahoma Natural Gas (quar.)-.----.-- | 25c. |July 20, Holders of rec. Juve 28a | Textl'e Banking (quar.)..--....------- 2 /|June 30, Holders of rec. June 25a 
Orpheum Circuit. preferred (quar )-__-. 2 July 1! Holders of rec. June 150 | Thayer-Foss Co., pref. (quar.)..-..----- 1% \Ju:y 1) Holders of rec. June 20a 
eS ee oe cee wemesee 1% \July 2| Holders of rec. June 22a | Thompson (John R.) Co., com. (m'thly)| 25c. |July 2) Holders of rec. June 23a 
Otis Elevator, common (quar.).....-.-.. July 16) Holders of rec. June 302 Common (MOathly)..coccccccccccce 25c. |Aug. 1!| Holders of rec. July 23a 
CS 1% \July 16) Holders of rec. June 30a I 25c. |Sept. 1| Holders of rec. Aug. 23¢ 
Ottawa Car Manufacturing (quar.)___.| 1 Jlv 3) Holders of rec. June iva Eee 1% |July 2} Holders of rec. June 23a 
Overman Cushion Tire, preferred. ---- h24% July 10 July 1 to July 3 Thompson-Starrett Co., common _._._| 4 July 2} Holders of rec. June 20 
Owens Bottle, common (quar.)______-- 75c. |July 1{| Holders of rec. June 15a | Tobacco Products Corp., pref. (quar.)--| 1% July 2 Holders of rec. June 13a 
Preferred (quar.) _.....---.-------- 1% July 1| Holders of rec. June 15a | T smh Fxtecsion Mining (quar.)_...| 5e. |July 2] Holders of rec. June 94 
Pacific-Burt Co., common (quar.)___.-_- 1% \July 3) Holders of rec. June 15 Torrington Company, com. (quar.)....| 624%c July 2| Holders of rec. June 21a 
Preferred (quar.)_....____--------- 1% |July 3) Holders ofrec. June 15 | Transue & Williams Stee: Forg. (quar.).| 75c. July 16, Holders of rec. June 30a 
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| Books Closed. , , 
Name of Company. ‘ent. ese Saatuaine. Weekly Return of New York City Clearing House 


_—— —_——_—_——|-—-—-— ' Banks and Trust Companies. 
Miscellancous (Concluded). 


‘ vr e + . a A - ew - 

Teagter Ramacering & Mfg., pref. (qu.)-| | ge of _ jus ¥y Che following shows the condition of the New York City 
Trwm Steei, common (quar.)-----. dC j ? ' ; | , F 
Preferred oir salma | 1% | —s o i 3 Clearing House members for the week ending June 23. The 

) oiders Of rec. vune ° ' “7 | 
Tugsets Tobacco, L44., common (qu.) - -| | Holders of rec. June 30a | figures for the separate banks are the averages of the daily 


ew : Holders of rec. June 2a | : . 
7 ee oe | Sloldere of ree. June results. In the case of the grand totals, we also show the 


Common (quar.)..--..-.------ | , oo Holders of rec. actual figures of condition at the end of the week. 
Preferred (quar.).._.._---- daitemindl ; %. Holders of rec. Sept. 


Union Bag & Paper (quar.)-._------ | 14) | Holders of rec. NEW YORK WEEKLY CLEARING HOUSE RETURNS. 
mf RD Eilat | soe | ee ob aoe (Stated $n thousands of doliars—that 18, three cAphers (000) omtited 
Union Stock Yards (So. Omaha) (quar .) 
Union Twist Drill, pref. (quar.) -------- 
United Alloy Steel, common (quar.) - . 
United Bakeries, pref. (quar.) .----- - ; 
United Cigar Stores oft Amer., common - - 
United Drug. common 

United Dyewood, common (quar.) 











New | 
Holiers of rec. capual. Profus. Loans, | Reseroe 
| Holders of rec. Week ending ——————_—- Discount, Cash | wtth | Na Time | Bank 
June 21 to j June 23 1923 '\Nat’l, Aprii3 IJnvest- tn legal | Demand De- Circe 
| Holders of rec. | State, Mar27 ments, Vault. \Depost-; Deports.| postis.| la 
| Holders cf rec. Aug. 1}: (000 omtued.) \Tr.Cos,Mar 27 &c. tortes | Hom. 
| Holders of rec. seellieaattinandl 
| Holders of rec. Members of Fed. Res.|Bank. Average Average | Average —"s 
1, Holders of rec. . Bank of N Y & § $ $ $ ° $ t 
_ Holders of rec. Trust Co...-| 4,000 11,813 64,351 774 7; 45,84F 
Holders of rec. Bk of p Met Natl 10,000: 13,: 130,605, 2,273 103,27 


=~] 
> 


RS ot et es ee RD BD Cr mt HO 


KKK 














a 


| Holders of rec. Mech & Met Nat! 10.000) 16.8‘ 157,996. 4,494 : 146,769 
Holders of rec. Bank of America, 5, 5OO 676 69,289 od .0: 67 ,282, 
U pited Shoe Machinery, common (qu.).- ; Holders of rec... B Nat City Bank | 495,054 , 331) *541,430 
. ho i res wc\July 12) Holders of rec. Chem Nat Bank 111,818 93,9201 
United Verde Extension Mining (quar.) Aug. Holders of rec. Nat Butch & Dr 5 
U.8. Bobbin & Sbuttle, common (quar.)} 1 |June 30) Holders of rec. Amer Exch Nat 
Preferred (quar.)._............---- ; |June Holders of rec. Nat Bk of Com 
U.8. Cast Iron Pipe & Fdy., pref. (qu.) - ; |Sept.15, Holders of rec. ; Pacific Bank. -- 
Preterred (quar.) ‘Dec. 15 Holders of rec. . Chat & Phen Nat 
U.S. Gypsum, common (quar.).....--. 1 June June 16 Ww Hanover Nat Bk 
Preferred (quar.) June | June 16 to Corn Exchange. 
U. &. Industrial Alcohol, pref. (quar.) - 4, \July | Holders of rec. ‘ Imp & Trad Nat 
U.8. Paper Goods Co., pref. (quar.) -. —- ay (duly | Holders of rec. National Park 
C.8. Playing Card (quar.) ($20 par) - - -- July | Holders of rec. East River Nat. 
Stock ($100 par)._..._..-.-- wenaneaabied 5, duly Holders of rec. ‘ First National -. 
Extra ($20 par) sn, (duly Holders of rec. ; Irving Bk-CoiTr 
Stock ($100 par) (extra) 91% July Holders of rec. Continental Bk. 
C.8. Printing & Lithograph.,com.(qu.) 41 July Holders of rec. d Chase National. 
First preferred (quar.) -- --- rthebbnes , 1% |July 1| Holders of rec. Fifth Avenue- -- 
Second pref. (quar.) - _- -- ee ‘ yu |July Holders of rec. Commonweaith . 
U.8. Realty & Improvement, pref. (qu.) 1% |Aug. Holders of rec. Garfield Nat_-. 
United States Tobacco, common (quar.)-, 75. July Holders of rec. Fifth National -- | 
Preferred (quar.).____- 13, \Inly Holders of rec. Seaboard Nat.. 75,597 
U.8. Worsted, ist pref 031.50 July Holders of rec. Coal & Iron Nat) 1! 4 i 55s 13,588, 
Universal Leaf Tobacoo, com. (quar.)-. ~3 July Holders of rec. ‘ Bankers Trust_.| 20,000 70! 043) *228,124 
Preferred (quar .) S26 SS eSOecoeecoeees 9 July Holders of rec. Us Mtge & Tr 3, 33: §2.53: ss »,2e 446 879 
Utah Copper (quar.) $i June 29 Holders of rec. June <« | Guaranty Trust) 25,000' 18,289 374.44! 354, 39,5: 343,416 
Utah-Idaho Sugar, pref. (quar.) |" 4az \June Holders of rec. June 234 | Fidel-InterTrust; 2,000: 1. 3, 368): 18,942) 
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Valvoline Oil, preferred (quar.)...._.__| 9°” |Juls June l9 to July 1 N Y Trust Co_-| 10,000 2A] 15, 109 996, 
Van Dorn Iron Works, preferred (quar.)-| 14, |Jnly . June 224 | Metropolitan Tr) 2,000) 3. ! 7.26: 338 31,955 
Victor-Monaghan Co., pref. (quar.)....; 4 July , , Farm Loan & Tr, 5,000 15,607 128,504 } 3,1: *93 490 


Victor Talking Machine, com. (quar.) -__| 2 : ‘July Columbla Bank 2,000 2,06 31,5% } ,6¢ 24,389. 
Preferred (quar.) 


ar \Jul Equitable Trus | 20,000 9.14 195,331; 1,25:% Ak *199,231, ~-=- 
Virginia Iron, Coal & Coke, com “ sul _ Holders of rec. June 16a —_——_;____4 4 : —} <== 
Preferred 2u% \Julv Holders of rec. June 164 | Total of arerages}288 6751435,450-4,424,92% 48,482491 B53}e3 642,103424,74932,514 
Vulean Detinning, preferred (quar.)___- e \Iuly Holders of rec. July 9a PRO ‘antes epetey. ‘atte combing ee aie ney etintee vvlle 
New 7% cum preferred A (quar.) .. 1%, July Holders of rec. July 94 | Totals, actual c 'ndition | tune 23.4,431,03% 47,151/493,70Aic3 646 290/421 ,607|32,431 
Wabasso Cotton (quar.) ' $1 |JInly 3) Holders of rec. June 15 | Totals, actual c \ndition June 164,424,204 44,807:512,0134c3 654,413,426 952132 633 
Wane Electric Co., pref. (quar.) - -- -- | “13% |Suly 2) Holders of rec. June 20 | Totals, actual condition June 94,427,731) 49,77%476 .200ic3 ,612,846:435 458/31 675 
Wahi Co., com. (monthly) | soc. July 1| Holders of rec. June 23 State Banks |Not Members ‘of Fed’! |Res've |Bank | 
CE Cl Diccseseosssconene: | 1% July 1) Holders of ree June 23 | Greenwich Bank} 1,000 2,214 18,474 1,61% 1,848 18,774. 30 
Wabl] Co. (monthly) | ‘esoe Aug. 1|*Holders of rec. July 24 Bowery Bank 250 883 5,721] 335, 2.716 2,102) 
Monthly __. : a Sept '*Holders of rec. Aug. 24 Stave Bank___. | 2,500: 4,750 87.387) 3.5 a0: 99.991, 54,423, __.- 
Monthly. ~--ee----e----------}0RMe Oct. 1)|*Holders of rec. Sept. 22 rare Teak in See 5 ~ Se 4 
Preferred (quar.)__._.---.-----____| #4; \Oet. 1, *Holders of rec. Sept.22 | Total of averages) 3,750; 7,847 111,582 5. 50,781 56 555 
Waldorf System, com. (quar.)......_-- alice Inly 9, Holders of rec. June 20a temas Bec minne, Tien es tte Beoecee 
First and second preferred (quar.)----| 90. Intv  2| Holders of rec. June 20 | Totals, actual condition June 23. 111,368 5, 00% 50.358) 56,618) 
Walworth Mig., pref. (quar.) 75¢. \June 30| Holders of rec. June 200 | Totals, actual cojndition June 16 112,548, 5,637 4, 52,104, 56,341 
Wanner Malleable Casting, Cl. A, com-|«92i;¢ July 1/*Holders of rec. June 15 | Totals, actual condition June 9 112.513) 5.65% 4.43 52.645 56,152! 
Ward Baking, common (quar.)__---- July 2) Holders of rec. June 224 | Trust Compar ies Not Members of Fed eral Reserve |Bank { | 
Preferred (quar.) s. \Jury 2| Holders of rec. June 224 | Title Guar & Tr) 10,000 13,208 57,368 1,537, 3.977 36.786) 1,872) __-- 
Ward's (Edgar T.) Sons Co., pref. (qu.)-; 15, \Jnne 29| Holders of rec. June 20a | Lawyers Tit& T! 6.000 4.954 26.300 85% 1.61 16,390 747 
Waring Hat Mfg. pref. (quar.)_______- June 30, Holders of rec. June 20a hacer ni Ti snity Somes | 
Warren Brothers Co., com. (quar.)----| 75e (July 2! Holders of rec. June 234 | Total of averages! 16,000 18,163 
First preferred (quar.)..._.._._.____- > \July 2) Holders of rec. June 23a Becca Mean peariinns Wwienet | a 
Second preferred (quar.)......------: 137 July 2, Holders of rec. June 23a | Totals, actual condition June 23 33,674 2,249, 5,708 63.298 2,656 
Weber Piano, prf. (quar.)..........-- | 124 June 30, Holders of rec. June 20 | Totals, actual condition June 16 83.765 2,450 5.612) 63,4108 2,612) ___- 
Welsbach Company, common | 9 |\June 39) Holders of rec. June 23a | Totals, actual cojndition June 9 $2,088 2,386, 5,619 52,694, 2,599, __-- 
Preferred 314 \June 30 Holders of rec. June 23a | | | | , bers 
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Bey 30 25 |}$—— ewe & wane i 
West Coast Ol) (quar.)_____..-._-_____|*¢1 50 Iniv 45/*Holders of ree June 25 | Gr'd aggr., aver 308.425.461.462 4,620,179 56,4191501,139 3.746 060483,923 32.514 


West Point Manufacturing ____ Jniv 2| Holders of rec. June 154 | Comparison witih prev week 9,599 —2,.375—6.095 
Western Electric, preferred (quar.) 5 y= 4 ad Holders of rec. June 15a sea ee tilt MMB tot? Clas 1 a CE 
Western Grocer, preferred i | 21% |Jnly 1; Holders of rec. June 20 | Gr'd ager., act’leond’n June 234,626,080 55,002,503,423 3,749,946480,881 32,431 
Westinghouse Air Brake (quar.) -- - .--- | $1.40 |July 31) Holders of rec. June 30a | Comparison wit/n prev tweek +5,564 4+113-18,391! —11,981\—-5,024, 202 
Westinghouse Elec. & Mfg., com. (qu.)' $1 ‘July 31) Holders of rec. June 30a tale P easonead a a te, Ene 
Preferred (quar.)._._..___..-_____., g1  |July 1@) Holders of rec. June 30a | Ge'd aggr., “ctl cond’n \June 164,620,516, 54,889521,814 3,761,927:485,905 32,633 
Westmoreland Coal (quar.) { $1 |July 2) June 29 to July 2 Gr'd agagr., @ct'leond’n ‘June 94,622,332 57.818486,.252 3,718,1851494.209 31,675 
White Eagie Oil & Ref. (quar.)...___-- | 50c. July 20| Holders of rec. June 29a | Gr'd aggr., act’leond'’n \June 24,654,638 57,027525,405 3,759,644495,038 32,713 
White Motor Co (quar.) _. - |} 3) |June 3n| Holders of ree June 200 | Gr’d ager., act'leond’n /May 264,631,862 58,435501,872 3,716,86%502,021 32,577 
Whitman (Wtlliam) Co., Inc., pf. (qu.)_. 1% |July | Holders of rec. June 19 Gr'd aggr.. act’leond’n |May 194,691,772 57,638503,963 3,727 ,885,496,102 32,573 
Wilt & Baumer Candle Co., pref. (quar.); 9 Juty 2! Holders of rec. Juned2?u | Gr’d aggr.. acl’cond’n May 124,654,648 59,.4764500,606 3,722,425'508,593 32,207 
Williams Tool Corp. (quar.)-....-.-__- | 2 \July 2] Holders of rec. June 20 : — “| 
Extra (acoount accumulated divs.)___| 4j1¢ July Holders of rec. June 20 Note.--U. 8. deposits deducted from net demand deposits in the general tota 
Wilson (C. R.) Body Co., pref. (quar.) __| #13, July *June 21 to June 30 above were as follows: Average total June 23, $44,782,000: actual totals, June 23’ 
Wilson & Co., Inc., preferred (quar.).._, | | Sie Holders of rec. June 25 | $64,768,000; June 16, $64,476,000; June 9, $43,021,000; June 2, $43,289,000; May 26" 
Winchester-Hayden Co., Inc., pf. (qu.)- 122 July Holders of rec. July 25a | $67,627,000. Bills payable, rediscounts, acceptances and other liabilities, average 
Winnsboro Mills, common (quar.) ; ° Juiv Holders of rec. June 22a | for week June 23, $404.941,000: June 16, $445.633,000; June 9, $464,.698,000; June 2, 
Preferred (quar.) 1% July Holders of rec. June 22a | $474,919,000; May 26, $453,369,000. Actual totals June 23, $405,639,000; June 16, 
Preferred B (quar.) Tk iIniv Holders of rec. June 204 * Includes deposits in foreign branches not included in totat footings as follows: 
Wrigley (Wm.) Jr. Co., com. (mthly.)_ ~ Tyly June 26 to July 1 | National City Bank, $135,738,000: Bankers Trust Co., $13,785,000; Guaranty) 
Wurlitzer (Rudolph) Co., pref. (quar.) 8. i Jule June 21 to June 30 | Trust Co., $74,726,000; Farmers’ Loan & Trust Co., $66,000: Equitabie Trust Co., 
Yale & Towne Mfg. (quar.) ($1 ‘JIuiv Holders of rec. June 94 } $37,034,000. Balances carried in banks in foreign countries as reserve for such 
Yellow Cab Co. of Phila., pref. (quar. _| 9 Inhy Holders of rec. June 302 | deposits were: National City Bank, $21,600,000; Bankers Trust Co., $1,427,000: 
Yellow Oab Mfg. class B (monthly)____) 5. July Holders of rec. June 20@ | Guaranty Trust Co., $6,397,000; Farmers’ Loan & Trust Co., $66,000: Equitable 
Yetlow Cab Mfg., Class B (monthly)... *50ce. Aug. 1 *Holders of rec. July 20 Trust Co., $2,657,000. c Deposits in foreign branches not inchided 
" (J.8 Ann id sominse (quar.) 2% \Jnuly 2 Holders of rec. tone 22a 
erred quar. 3 9 | » _ Jun 2a . — oa. ‘ m - 
Youngstown Sheet & Tube. com. (qu). p 1 R. ee ee See ae The reserve position of the different groups of institutions 
Preferred (quar.)__._.........._.__! 15% ‘June 30° Holders of rec. June 15a | on the basis of both the averages for the week and the actual 


| condition at the end of the week is shown in the following two 
® From unofficial sources. t The New York Stock Exchange has ruled that stock | tables: 
will not be quoted ex-dividend on this date and not unti) further notice. {% The 
New York Curb Market Assoclaftnon has ruled that stock will not he quoted ex- § STATEMENT OF RESERVE POSITION OF CLEARING HOUSE BANKS 
dividend ov this date and not until further notice. AND TRUST COMPANIES 
@ Transfer books not closed for this dividend. d Correction. ¢ Pavable in stock. | nn ennai a — = me 
Jf Payable {n common stock @ Payahle {in aerip. A On account of accumulated i eaitatine 
dividends. kSub)ect to approval of stockholders. m Payable in preferred stock . 


% All transfers received in order in London on or before June 11 will be in time 7, , | 
or payment of dividend to transferee. | “ash = |_séReserve 


a 
| Reserre in | Total Reserve | Surpius 
Pp One-fiftieth of a share of common stock for each share of common now held | dn Vault. | Deposit 
’ share . | ' stiartes, Reserve. utred. Reser oe. 
r For quarters ending Mar. 3: and June 30. 19 3 | !. . ciate va | 


7 — : 
# Boston Stock Exchange has ruled that United Shoe Machinery com. shall not | Members Federal $ | bs | ¥ | 3 
be quoted ex the stock dividend on Mav 25 and not until June 15 | Reserve banks_-_-_' ..... 491,353,006 491,353,000 456,215,860 
¢ To cover first and second tnstallments of 1922 income tax a deduction of 60c. ts | State banks* | 5,541,000 4,199,000 9%,740.600 9,140,580 


oo Be mate from the Union Passenger Ry. dividend and 63c. from the West Phila. | Trust companies..._| 2,396,000 5.587.000 7,983,000 7,976,400 


—7,617-—5,238, —-168 


= a See a 
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u Payable to holders of record June 23. Books closed from June 24 to June 30, | Total June 23-__-| 7,937,000 501,139,000 509,076,000 603,332,840 5,743,160 


both inclusive. Total June 16 8,079,000 507,237 515 0,765 
- — 8.079, .237.000 515,316,000 504,550,680 10,765,320 
0 New York Stock Exchange has ruled that Postum Cereal shall not be quoted ex- Total June 8,145,000 501.508.0000 509,653,000 502,847,040 6,805,960 


the 100% stock dividend on June 18 and not until June 21. Total June 2 | 8'217.000 503 26: 0 511,479,000 502,101,110 %,377,.890 
to Payable to holders of record June 22. N.Y. Curb Exchange announces stock 687,000 262,00 — 
* Not members of Federa! Reserve Bank. 


will not be quoted ex-dividend until July 2. 
a This is the reserve required on net demand deposits in the case of State banks 














y One-half share common stock to each share preferred stock. 


2Common stock deposited in voting trust and represented by participation cer- and trust companies, but in the case of members of the Federal Reserve Bank 
tificates, the above dividend of 144% on Common stock being equivalent to $i on | includes also amount in reserve required on net time deposits, which was as follows: 
the partiaipation certificates. 


June 23, $12,742 .470; June 16, $12,908,160; June 9, $13,074,990; June 2, $13,210,500, 
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Actual Figures. 

















Cash | Reserve b 
Reserve | in | Total Reserve Sur pius 
| in Vault. — Reserve | Reygutred. Reserve 
Members Federal 3 | b 3 $ $ 

Reserve banks --| »ébeioehe 493, 706. 000 493,706,000 486,665,910! 7,040,090 
State banks* ‘ 5,602,000 4,009,000 9,611,000 9,064,440 546 560 
Trust companies - 2,249,000 5,708.000 7,957,000 7,994,700 — 37,700 
Total June 23.... 7,851,000 503,423,000 511 ,274,000 503 »725,050| 7,548,950 
Total June 16._.. 8,087,000 521,814,000 529,901,000 505,532,470 24,368,530 
Total June 9__._ 8,039,000,486,252,000 494,291,000 500,113,520 5,822,920 
Total June 2._.. 8,213,000 525,405,000 533,618,000 505,556,260 28,061,740 





* Not members of Federal Reserve Bank. 

b This is the reserve required on net demand deposits in the case of State banks 
and trust companies, but in the case of members of the Federal Reserve Bank includes 
aiso amount of reserve required on net time deposits, which was as follows: June 23, 
$12,648,210; June 16, $12,808,560; June ©, $13,063,740: June 2, $13,097,790. 








State Banks and Trust Companies Not in Clearing 
House.-—The State Banking Department reports weekly 
figures showing the condition of State banks and trust com- 
panies in New York City not in the Clearing House as follows: 
SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 

NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 


(Figures Furnished by State Ranking Department.) 
Difference from 


June 23. previous week. 

loans and investments__________- _ $791,226,200 Inc. 33,227,700 
Gold a 3,042,400 Inc. 32,500 
( UFrrency and bank not S 1¥,288, 800 Dec. 657,200 
Deposits with Pederal Reserve Bank of New York. 65,052,300 Dee. 3,371,700 
i ... 821,043,700 Dec. 1,502,000 
Deposits, eliminating amounts due from res¢ rye de 

positaries amd from other banks and trust com 

paniesin N. Y. City, exchanges and U.S. de eneneel 765,220,800 Dec. 8,103,100 
Reserve on deposits..._._____________.________... 117,764,800 Dec. 5,797,000 


Percentage of reserve, 20.7%. 


RESERVE. 
——— State Banks---——__ -—-Trust Companies — 
‘eb in vault ..* $25,646,000 16.58% $58,737,500 14.13% 
De posite in banks and trust cos. 8,275,800 4.79% 22,105,500 5.32% 


— 


21.37% 


$80,843,000 19.45% 
$ Inc ‘ludes deposits with the Federal Heserve Bank of New York, whicb for the 
State banks and trust companies combined on June 23 was $65,052,300. 


Total .$36 ,921, 800 


“se «+s ee 3-2 @ ee « 








Banks and Trust Companies in New York City.—The 
averages of the New York Citv Clearing House banks and 
trust companies combined with those for the State banks 
and trust companies in Greater New York City outside of 
the Clearing House are as follows: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 




















Loans and Demand | *Total Cash | Reserve in 

Investments. | in posts. | in Vaults. Deposttartes, 

WW iieck ended— $ | S | $ at 
: 3..... | 5,513,445,100 | 4,733,493,300 | 81,535,300 | 631, ao. R00) 
— x0. See Pe ee 5,475,408 ,000 4,644,041, SCH) Sl, 540, 500 | 614, 7: 59, 800 
Mar. 17 __.....| 5,479,843,100 | 4.623.173.9090 | $0,732,900 | 620,097,100 
SP irae --| 5512.494,700 | 4,545,082,400 | 50,172,800 | 601,462,000 
ryr~* ol screws rg Apes 507,057,500 | $1,393,300 | 596,099,900 
_ 570,520,000 | 4,567,506,400 | $1,957,300 | 609,873,700 
April 14 -.------| 5,493,107,700 | 4,512,461,300 | 33,888,200 | 599,800,800 
April 21 5 468,632,300 | 4,512,747,600 | 80,217,400 | 608,409,400 
2 aa 5,460,114,300 | 4,509,913,200 | 41,096,800 | 597,771,500 
May 5. -.....| 5,510,009,400 | 4,519,156,700 | 81,002,800 | 605,754,400 
ad Ig. ------2--. 5,463,426 500 4,490 ,698,500 | 84 636,600 601,740,600 
OO 2 =e 5,467,595,100 | 4,502,613,100 | $0,913,000 | 604,685,100 
May} 26 ‘ 5,462,020,400 | 4,507,081,100 | 81,209,800 | 598,958,900 
Jume|; 2............ 5,439,510,100 | 4.508,916,300 | 81,562,100 | 601,438,200 
i ee 5,428,.987,200 | 4,506,144,700 | 82,459,100 | 597,472,300 
June! 16 ee ee oe 5,417, 776, 500 | 4.527 000,900 | 81,749,900 607 842.900 
June’ 23.........-.- 5,411,405,200 4,511,280,800 78,750,200 596 572,600 








New York City Non-Member Banks and Trust Com- 
panies.— The following are the returns to the Clearing House 
by clearing non-member institutions and which are not in- 
cluded in the ‘‘Clearing House Returns’’ in the foregoing: 


NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING 
HOUSE. 


(Stated tn thousands of dobiars—thut &, 


RETURN OF 


» tare ciphers (900) omtted .) 


— ween ee eee - — 





-_- 








Nei Louns 

CLEARING Captias. Proftts. Dtse- . Reserve Net Net | Nat'l 

NON-MEMBERS counts, Cash with Demand Time Bank 
\Nat.bKs.Apr. 3.incesi- tn Legai | De- | De- | CAreu- 

Week ending StatebksMar27 menis, Vaul!. De post- posus. | postts. | laiton. 

June 23 1923. (Tr. cos. Apr. 3, &¢. tortes. | | 

Members of | Average Average Average Anerage Average Average 
Ped. Res. Bank.| ' $ | §$ $ « . &§ g 


| 
1,500; 1,167) 10,458 





BatteryiPark Nat_; 144 1,116 6 387 522 LOX 
W.. Grace & Co. G00; 1447 Y,660 24 509 I, 916 5 6, 293, 
—  —_——— 2.000 2,614 20, 123 } 15S P 619 s 802 6, 815 ) 198 
} 


State Banks Noti'Members of Federal Reserve Bank 

















Bank of Waab. Ht 200 352 6,070 624 257 4,899 1,362 
Colonial Bank ___. 800i 2.017 20,400 2,380 1 365 20,088 _ 

0 aa t ] 00m 2370 26.470 3.004 1.652 24. “987 1,362 
Trust Company |Not Melmbers of Fed. Reserve Bank 
Mecb Tr..Bayonne 5OO 348 9,703 346 276 3 948 5,596 

_ A 500 34% © 703 $4465 276 3 948 5.5 96 

—_ — = ———E >--— - ~ - - - 

Grand aggregate. | 4,500 5.3 $3, 56, 296: 3.538 3 547 37, 737 13,773 198 
Comparison with frevious we eek . ie 580 220 -~35, —1,987 335 l 
Gra ager.,daneld' 4 500) 5. 333 7 876 3.758 3,582 239. 724 14,10% 199 
Gr'dager.. June % 3,500 5,343 58. 821 3.780 3.797 a39.561 14,507 200 
Gr'd ager... June 2 3.5K) 5.343 58.171, 3,724 3,540 a39,634 14.491 198 
Gr'd seer *! 9A 2FMY 53222 JR N95 328.870 3.572 240.537 14,265 199 

a United States depusits deducted, $439,000, 


Bills payable, rediseounts, acceptances and other llabliilties, $1,494,099 
hx -s resecerve, $81,300 increase 








ae 


Boston Clearing House Weekly Returns.—In t the fol- 
lowing we furnish a summary of all the items in the Boston 
Clearing House weekly statement for a series of weeks: 


BOSTON CLEARING HOUSE MEMBERS. 





























June 27 Changes from | June 20 June 13 
1923. previous week. 1923. 1923 
$ $ $s 

SE éuenecemnhncnocwd 60,000,000; Unchanged 60 .000 .000;} 60,000,000 
Surplus and profits._______. 82,985,000' Unchanged 82,985,000) 82,985,000 
Loans, dise’ts & investments. /|879,135,000 Inc. 239 ,000) 878 ,896 ,000) 60,132,000 
Individual] deposits, incl. U. 8|\618,330,000 Dec. 11,172,000 629,501 ,000 623,718,000 
Due to banks___._____- _...}111,199,000 Dec. 4,838,000)116,037 ,000/115,065,000 
Time deposits__..________._. 119,632,000 Inc. 309,000 119,323,000;117 620,000 
United States deposits__.__._ 30,149,000 Inc. 2,620,000) 27,520,000; 11,762,000 
Exchanges for Clearing House| 24,082,000 Dec. 916,000) 24,998,000; 24,068,000 
Due from other banks._____. 66,757,000 Dec. 5,178,000) 71,935,000; 69,433,000 
Res. in Fed. Res. Bank_____| 70,888,000 Dec. 3,190,000) 74,078,000) 70,834,000 
Cash in bank and F. R. Bank 9,271,000 Inc. 296,000! 8,975,000; 9,173,000 
Reserve excess in bank and 

Federal Reserve Bank____. 2,089,000! 4,475,000) 1,923,000 


2,386,000 Dec. 








Philadelphia Banks.—The Philadelphia Ciearing House 
return for the week ending June 23, with comparative figures 
for the two weeks preceding, is given below. Reserve 
requirements for members of the Federal Reserve System 
are 10% on demand deposits and 3% on time deposits, all 
to be kept with the Federal Reserve Bank. ‘Cash in 
vaults” is not a part of legal reserve. For trust companies 
not members of the Federal Reserve System the reserve 
required is 10% on demand deposits and includes ‘Reserve 
with legal depositaries’’ and “Cash in vaults.” 


























| Week ending June 23 1923. | 
Two Ciphers (00) - ' June lb sure 
omttted . M embers of Trust 1923. 192% 
ae... System ( Companies Total. 

Capital........__...___- $39,125,0 $5,000,0\ $44,125.01 $44,126,0 $44,125,0 
Surplus and profits _ . .-| 104,538,0, 14,713,0) 119,251,0| 119,230,0 119,230,0 
Loans, disc’ts & investm’ ts 725,565 0) 47,313,0| 772,078,0| 775,554,0 764,359,0 
E xchanges for Clear.House| 30,688,0) 918.0) 31,606,0' 30,7290 28,513,0 
Due from banks_._.-_-.-.-_} 101,629,0) 32.0 101,661,0) 102,883,0, 92,851,0 
Bank deposits.____- 119,026, ,0| 330,0 119,856.00 124,863,0) 123,768,0 
Individual deposits _- 533,405.00! 33,223,0 566,628.0) 579,336.0 564,993,0 

Time deposits _ _- 55,417,0 f 66,321,0| 64,3620) 53,7780 
Total deposits.___.__. 707 ,848,0| 34,€57,0) 742,805,0) 7568,563,0) 742,539,0 
U. 8. deposits (not incl.) _- ice nbn 17,753,0)| 14,856,0 204, 
Res've with legal deposit’s las 4,770.0 4,770,0 5,546.0 3,961,0 
Reserve with F. R. Bank_. 54,807 0 54,807.0| 56,830,0) 56,953,0 
Cash in vault*- 9,443.0 1,475, 0 10,918,0) 11,135,0; 10,957,0 

Total reserve and cash held| 64,250.0 6, 245.0, 70,495, 0) 73,511,0; 71,871,0 
Reserve required. ___- : 56,218,0 5,010, ‘0. 61,228,0) 62'632.0) 61,732,0 
Excess res. & cash in vault 8 ,032,0 1,235,0 9,267.0 10,879,0' 10,139,0 

* Cash in vault not counted as reserve for Federal Reserve members. 








Condition of the Federal Reserve Bank of New York. 

The following shows the condition of the Federal Reserve 
Bank of New York at the close of business June 27 1923 in 
comparison with the previous week and the corresponding 
date last vear: 


June 27 1923. June 20 1923. me tited 














Resources — $ 
Gold and gold certificates... ....__.--. 156, 424,659 177,745,899 207,847,000 
Gaold seitleomeut fuoad--F R_ Board 53,201, 718 267,091,266 156,274,000 
Total gold held by bank... _._._.-.-- “409, 716, 377 444,837,165 364,121,000 
(sold with Federal Reserve Agent... ..- 637,278,170 637,387,470 804,156,000 
Gold redemption fund............--- 9,591 602 10,434,152 5,113,000 
Total gold reserves... .._._....-...- 1.056 586, 150 1 092, 658, 788 a 173. 390,000 
Reserves other than gold. _.......... 26,778, 728 24,225,861 30,443,000 
Tetel GER. 626 cccce cccencceees 1 oar 364, 878 1,116,884,649 1, 203, 833, 000 
*Non-reserve cash __. i aaliel te cil 8,128,292 8,067 638 
Bilis discounted: . 
Secured by U.S. Govt. obligations. . 120,955,829 105,381,384 70, 243,000 
a a a a 39 371,953 33 464,432 17,607,000 
Blils bought tn open market_..._-. 43,711,519 38,963, 749 46,226,000 
Total bills on hand.._...._._-.--- _. 204,039,302 177. 809,566 134,066,000 
U.8. bonds and notes_._......._.-.. sin 9,700,750 10,422,550 66,250,000 
U. 5. certificates of indebtedness — 
One-year certificates (Pittman Act)_. -.--------  _____LL-e- 19,500,000 
a 21, 442,500 10,087 ,500 92,730,000 
‘Total earning assets_........______. 35,182, 552 198,319,416 312,546,000 
Bank premises____. “— 398,242 12,397 ,926 8,743,000 
5% redemp. fund age’. F. R. bauk notes. .--------. ___.---.-- 699,000 
Uncollected ttems..........-. _. 128,457,162 145,019,142 104,800,000 
All other resources......._.__..__--_. 1,478,485 1,304,743 2,968,000 
Total resources____.._.____._.___... 1,469, 009, 612 1,481 ,993,517 i, 633, 789, 000 
TAA lites — 
a a 29,206 ,000 29 206 ,000 27,670,000 
Surplus... toe : 59,799,523 69,799,523 60,197,000 
LDeposits— 
Government ..............- 18,954.49] 11,364,698 10,224,000 
Member banke- Res ae rve account. 705,322,812 700,560,451 805,166,000 
All other_.__._.......--.-.-..--.. 15,090,774 15,121,952 10,940,000 
ee pees ee ey ee ee ae 739,368,077 727,047,102 826, 330, 000 
F. >. notes tm actual ¢ (rewlatior " 533,713,132 547,526,930 618,785,000 
F. R. bank notes in cireu’n --net abil Ity Se ae 15,719,000 
Le te red availabt! lity items_ 102, 95 3. 796 114,596 ,849 60,361,000 
Al! other liabilities. Se ae é 969 083 3,817,112 4,827,000 
Tota) liabiitties..._.._.-.._.-.... 1 469, 009. 12 


1,481 £993,517 


1,633,789,000 








Ratio of total! reserves to deposit and 


F. R. note tlabilities combined. . 85.1% 87.6% 83.3%. 
Contingent liahtlitv on bills purchased 
for foreign correspondents aes 11,090,765 14,088,266 12,782,092 


* Not show. separately orior to January iv2s. 





— ae oe ae ~ ee 





CURRENT NOTICES. 


-EK. Bernard Williams, formerly with Sutherlin, 
Orleans, has opened offices in the Hibernia Bank Building, 
and will engage in a general investment security business 

The Metropolitan Trust Co. has been appointed registrar of $2,000,000 
preferred stock, par $100, and 1,500 shares of common stock, no par value, 
of the Credit Alliance Corporat’on. 

——-The American 
and registrar of the capital stock of the 
turing Co. 


Barry & Oo. of New 
New Orleans, 


Trust Company has been appointed transfer agent 
Durab lity Utilities Maaufac- 
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The following 1s the return issued by the Federal Reserve Board Thursday afternoon, 
of the twelve Reserve Banks at the ¢ ‘lose of business on Wednesday. 


THE 


Cc HRON {Cl 


Lis 





Weekly ibis of the Patil eee Board. 


June 


[ Vor. 116. 








28, and showing the condition 


In the first table we present the results for the system 


as a whole in comparison with the figures for the seven preceding weeks and with those of the corresponding week last year. 
The second table shows the resources and liabilities separately for each of the twelve banks. 
Accounts (third table following) gives details regarding transactions in Federal Reserve notes between the Comptroller and 


Reserve Agents and between the latter and ederal Reserve } 


yanks, 


The Federal Reserve Agents’ 


The Reserve Board’s comment upon the 


week appears on page 2938, being the firet item in our department of “Current Events and Discussions.” 


_ ComBINED RESOURCES 





RESOURCES. 
f9o1d and gold certificat 
{sold settlement fund, F. i 


Tota! gold held by banks 
Gold with Federa! Reserve az 
Gold redercption fund. 


Total gold reserves _ _. 
“eserves other (han goic 


Tota) reserves 
®Non-reserve casB__-. 
, ils discounted: 

Secured by U 

Other bills dise ounted. 
Hille bought tn open market 


Jota! blils on hand... a 
. &. bonds aud not 


8, Gort. obiizgat 


ANP LIABILITIES OP THE 


———— eee 


iCne 


. 8. certificates of wa alah eae 


v unicipal warranta........- 


Total earning assets. 
ank premises.....-.... 


*Y redemp. fund agst. Tr. R. bank note: | 


‘ neollected items 


All othef FPOSOUTOOS.. ccccc + cnces conc 


Tota! resources__.......-.. 


LIABILITIES 
Oapital paid in 


Depeaite Government 
Member bank—rescrve acre ount 
Other deposits 


Total deposits 


&. R. notes In actual circuistion 


f. R. bank notes in circulation—net l'ab 


Deferred availability items 
All other Habilities 


Total llabilities 


Ratio of gold reserves to deposit 


F BR. note Habilities combined 


anc 


Ratio of total reserves to deposit anc 


F R. note Habilities combined 


Contingent ability on bille purchased! 


for foreign correspondents. 


June 2 27 1923 


000 
000 


tr ~~ 


>_ 
22 / BS4 | pee 


000 1. 03 
01 1 2,03: 





‘June 20 192: 


ee ae ee ee ———— 


$ 
> 1) 252 ,000 
88 ,063 000 


Q 
3, 


1 O00 


57, 


000 3, 129. O15 000 3,139, 


85,966,000 


; 
a ~—-2 ee ee 


479, 000 3,214,981 000 3,22 
68,914,000 


,030,000, 


| 
383,297 ,000 
391,666,000) 
204,225,000 





979,188,000 
108,158,000 
26,818,000) 
55, 000) 





(1,114,219 000 1,058 401,000 1,084,638,000 1,165,961,000 1,178,156 000, 1,178, 


52,270, 000, 
193, 000) 
583,917,000. 
12,394,000 


352,733,000 
378,366,000 
205, 716 000 


June 13 192. 








@ 
22 O00 
665,000 


346 


675 


ba) 
346,800,000 
677,179,000 


$s } 
341,175,000 
702 308.000 





315 000 1,025, 
359.000 2,057, 
54 


187,000 
611.000 
459% 000 


l, 
2, 


56, 


023,97 
031.42] 
58.266 000 


979,000 1.043.483.0090 1. O46 > 
00 2,011,734,.000 1.99% 


53 545,000 





QO9 3 
Q00 


_ 
20/4, 
= 
ool, 


S7, 


3,113,666 000 3,108,762 000 32,093, 


$4,552 000 


86 735,000 





73 860,000 


359,488 ,000 
348,377 000 
218,618,000 


71,908,000 


384,131 000 


350,790 000 
248,234 000) 


5,614,000 3,198,218,000 3,195,497 000 3,157 


61,245,000 


371,533 000 
359 ,462 000 
257 818,000, 





$36 817.000 


108,563.000 
12,966,000 
55,000 


926 ,483,000 
125,287 ,000 
32,813,000 
55,000 


983,155,000. 
141,877,000, 
40,874.000, 
55.000. 


988,813,000 
152,011,000. 
waded 
5,000 


B FEDERAL RESERVE BAN ‘KS AT THE CLose or Bru 


return for the lateat 


SINESS JUNE 27 1923 








June 6 19223. May 29 1923. May 23 te 23 


1000) 
2. 000 


nid ' 


$ 
3 
3 


pA | 
72 
192.000 
724,000 
5:3,379.000 


295, 000 


94,458,000 


May 16 1923.) 


May 9 1923. 


| 
June 28 1922. 





 § 
344 ,043 ,000 


636,707,000 


$ 


706 26 l, O00 





det 


1,030 7: x) OOO 
1,999, SLX 000 
57 317 £000 


1 029 323,000 
2 005.066 OOO 
54 474,000 





3,087 885 


000 3 
93 , 166,000, 


.058 853 000 


yo 
Je 





6.8 .751,000) 
303,000) 
510,000 
50,000) 


366, 
‘2° ,* 


_ 270'8 


783,000 3,181.05! ,000'3,.181,4 
66 ,642 000) 


360 ,200,000 
337,131,000 
281,609,000 


Hot 00 
26,000 | 


47.7 


| 358 


323 ,062 COU 


a 57 000 ; 


637 ,000| 
| 336,380,000) 
| 266,992,000) 


$ 
316,937,000 
532,351,000 





849,288,000 
2,123,373,000 
48,207,000 





3,020,868,000 
127,498,000 





3,148, 366,000 


189,909,000 
279,192,000 
154,060,000 





971 ,163,000) 
150,890,000 

56 069,000. 
55,000! 


978 940,000) 


151,663,000) 
37 ,226 000) 
40,000) 


962 ,009 000 | 
148,960,000. 
36 854 000 


623,161,000 
, 224,638,000 
331,969,000 





52,215.000 
191,000 
635.812,000 
12,299,000 


51,719,000 
191,000 
689,539,000 
14,170,000 


51.251.000. 
191,000 
609,959,000! 
14,216,000] 


51,164 ,000. 
191 000. 
572,394,000) 
14,734 000) 


5O 932 000: 
191,000; 
373, 000) 
366 000! 


615, 
14, 


177,000 1 ,167,869,C00! 1 
50,484,000 
191,000, 


, 147,863,000 
50,155,000 
191,000 


1,179,768,000 
41,568,000 
7,587,000 


734.416.000| 600,831,000 511,571,000 


14,057,000; 


13,511,000 


15,988,000 





5,037,502,000 5,092,813,000 5,140,731,000 5,111,704,000, 5,073,381,000 5,115, 


109,427,000 
218,369,000; 
43,952,000 


109,422 ,000 


109,381,000 


109 ,363 ,000 


218,369,000 218,369,000 218,369,000 


20.764 ,000 


14,323,000 


50,870,000) 


(1,867 ,650,000 1,874,220,000 1,913,874,000 1,895,629 .000 


24,997,000, 


26,330,000 


28,121,000 


29.530 = 


— 
218,369,000) 
41,439,000. 
1,874,106 ,000) 
36,041 a 


109,278,000 
218,369,000 
6 ,332 000 
1,930,519 ,C00 
49 ,429,C60 


109,273,000 
218,369,000 
56 057 ,000 

1 ,907 ,893,000 
29,741,000 


109,029,000 
218,369,000 
22 616,000 
1,886 ,455,000 
28,599,000 





553 000 214,710, 0001 5,061,997,000 4,9 04,848,000 


105,078,000 


30, 297, 006 





1,548,000 
19,440,000. 


18,839,000 


1,410,000, 


525,165,000' 601.028.000 601.040,000' 637.938.000 


18,458 000 


1 628,000 
18,164,000 


1,936 699,000 1.921,314.000 1,956,318,000 1,976,029, 000 1,951,586 ,000 1,986 ,280,000 
2,226,954,000 2,222,352 .000 2,235,755.000 2,250,213 000; 
000 


2,250,217 ,000, 
1,752,000 
524,323,000 


2,227 ,700,000 
1 653,000 
554,650,000 
17,623,000 


1 ,993 ,691 ,000 
2 232,999,000 
1,878,000 
641,510,000 
16,990,000 


1 ,937 670,000 
2 241,819,000 


536,219,000 
16,826,000 


2,065,000} 


1,939,276,000 
2,124,422,000 
67 259,000 
430,314,000 
23,101,000 





74.6% 
76.9% 
33,539 ,000 


75.5% 
77.6% 
33,500,000 











Ota (button by M aturtttes— 


1-15 da) 8 bills bought in open market 


1-15 day» bills discounted 


1-15 days U. 8. eertif. of indebtedness 


1-15 days muni fipal warrants-- 


16-30 days bills bought in open market 


16-30 days bills discounted 


16-30 days U. 8S. certif. of indebtedness 
81-60 days bills bought in open market 


81-60 days bills discounted____-- 


81-60 days U. 8S. certif. of indebtedness 


81-60 days municipal warrants_-__-_. 


61-90 days bills bought In open market 


61-90 days bilis discounted. -_-_-_-- 


$1-90 days U. 8. certif. of indebtedness 


61-90 days municipal warrants 


Over 90 days bills bought in open marke! 


Over 90 days bills discounted 


Over 90 days certif. of indebtedness. __ 


Over 90 days municipal warrants 
Federal Reserve Notea— 


Amount chargeable to Fed. Res. 


Agen! 


‘op hands of Federal Reserve Agent 
lasued to Federal Reserve banks... 


How Secureé— 
By gold and goki certificates 
By eligible paper 
Gold redemption fund 
Witb Federal Reserve Board 


Fligihie npaner de'ivered ta F R Agent \ eae 





$ 
77,785,000 
524,586,000) 
21,529 ,000| 
40 








$ 
79,163,000 
489,821, 000) 
10, wo 000 


sista 


85, 413 000, 





6,442,000 
47.512. 000, 
2,692,000, 


33,485,000 


5,037 502,000 5,092,813,000 5,140,731,000 5,111,704,000 


74.9% 
77.0% 





73.7% 
75.7% 
29 243 000 


17,786,000) 
5,073 381,000, 
74.0% 

76.1% 
29,245,000 


5,115,553,000 
73.4% 

75.6% 

28,766 000 


5,214,710,000 
73.06 % 
75.3% 

28 677 ,000 





5,061 ,997 ,000 
73.91% 
76.1% 
33,615,000 





-——- 7 


$ | 
83,411,000! 
484,315.000, 
2'695,000 


51,647,000: 





3 
98,320,000 
508,613,000 
11,103,000 


57 945,000 


74,037 ,000 
82,487 ,000 


3 
86 ,329,000 
472,296,000 
22,129,000 


$ 
80 ,532 ,000 
466 ,104,000 


63,199,000 
61,418,000 
1,987,000 


95,755,000 
81,841,000 











2 ,665,141,000 2,651 ,502,000 2.640,356 ,000 2,635,228,000 2,615,206 ,000'2 
438,187,000, 429,150,000 404,601,000 385,015,000 364,989,000 


2,607 ,238,000 
379,538,000 


2,595 ,925,000, 
362,926,000 


$ 
62,389,000 
471,516,000 
403 





2,599 ,266 ,000 
357 ,447 ,000 


4,904 ,848,000 
74.3% 
77.5% 

34,586,000 


a 


% 
59,415,000 
263,576,000 
000 


27,845,000 
38,675,008 


15,156,000 
50,208,060 
40,873,000 


8,580,000 
54,831,000 
259,198,000 








2,537 ,485,000 
13,063,000 





2,226 954,000 2,222,352,000 2,235,755,000 2,250,.213,000 2,250.217,000 


2,227 .700,000 


2,232,999 ,000 


i 


2,241,819,000 


2,124,422,000 





3,511,965,000 3,493,556 ,000 3,495,810,000 3,472,137 ,000 3,467 ,.464,000 
46,824,000, 842,054,000 855.454,000 836,909,000 852,258,000) 


3,448 .275,000 
841.037 ,000 


3,451 253,000 
855,328,000 


3,447 .299,000 


848,033,000) 


3,294,062,000 
756,577,000 











118,451,000 


124,088,000 


129,635,000 


2 ,665,141,000 2,651,502.000 2,640,356 000 2,635,228 ,000 2,615.206 ,000 


| 
320,429,000 319,429,000; 318,899 000 314,899 000! 314,899,000 
630,130,000 618,143,000, 582,745,000 603,807,000 603,472 000 


128,937 000 


2 607 ,238,000 


2 595,925,000 





2 .599 ,266 ,000 


2,537,485,000 











118,977,000 


314,899,000 
613,514,000 
123,318,000 





1,596,131,000 1,589,842,000 1,609.077,000 1,587,585,000 1,577.858,000 1,555,507 000, 


314,899,000 
596 ,197 ,000 
126 812,000 
1,558,107 ,000 


416,123,000 
414,112,000 
127,309,000 





1 564,348,000 


1,579,941,000 

















2.665,141,000 2,651 502,000 2,640,356 ,000 2,635,228.000 2,615,206,000 2,607,238.000 2, 595,925,000 
938, ,477,000 ,000 ~ 889, 453,000 893,246,000 946,785,000 949,832,000 929,895,000 939,942 000 





2,599 ,266,0C0 
|= 


2, 537,485,000 


927,711,000 606,648,000 





* Not shown separately olor to Jan. ilvzs. 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JUNE 27 1923 





Two ciphers (00) omtited. 
Federal Reserve Bank of — 


Boston New York 


———-= 





RESOURCES. 
Gold and gold certificates. -_ 
Gold settlement fund—F .R.B'rd 


3 
17,203,0 
60,030,0, 


Phiia. \cteveiane Richmond 


3 $ % 
156,424,0 25,992,0 15,715,0 
253,292,0 21,207,0 84,155,0 


| 
Pe 
9,463,0 


31,258,0 





Atlanta | Chicago 


st. Louts a Cty 





$ 3 
6,158,0 48,038,0 
22,632,0 98,858,0 


3,678.0 
19,598,0 


$ 
8,173.0 


18,454,0 


Dallas |san Fran 


Total 





$ 
3,267,0 
34,007,0 


s | 8 
11,321,0, 20,902.60 
5,264 0 42,674,0 


3 
326 ,334,0 
691 ,429,0 








Tota! gold held by banks 
Gold with F. R. Agents 
Gold redemption fund 


77,233.0 
178,040.0 
16,257,0) 


9,592,0 


409,716.0 47,199,0 99,870,0 
637,278,0 168,336,0 207,458,0 
1,515,0 


6,978.0 


40,721.0 28,790,0 146,896,0 
28,660.0 103,046 ,0 382,895,0 
5,810,0, 


2,260,0 


2,742,0 


23,276 .0 
53,057 .O 
3,489.0, 


26 627.0 
36 568.0 


2,304.0, 


37 274.0 
29 ,422,0 
3,850,0 


16,585,0 63,576,0 
12.923.0 197.328.0 2.035 011.0 
1,253.0, 2,920.0 


1,017,763,0 
57,970,0 





Total gold reserves 
Reserves other than gold______. 


270,530,.0 1,056 ,586,0 222,513. = 308,843,0 75,191.0 134,096,0 532,533,0 


6,149 0 6,636,0 10,877,0 


26,779,0. 


§,273,0, 


5,078,0 


3,474,0 


79,822,.0 
15,004,0, 


65,499,0 
682.0, 





70,546 ,0 


3,326,0, 


3,265.0) 


30,761,0 263,824,0 3,110,744,0 
5,202,0 


91,735,0 





Bills discounted: 
Secured by U.S.Govt.obliga’ne 
Other bills discounted 

Bills bought ip open market 


— 1,083,365,0 ie eee 
1 3'798.0 


38,289,0 
26 ,643,0 
27,591,0, 


2 


20,71 
27 62 


18,564,0 


76,0 


8,128,0 


120,956 ,0 
39 ,372,0 
43,712,0 


3,0 
9,0 


4,906 ,0 


45,820,0 
26 ,560,0 
19,509,0 


1,778,0 


78,665,0 140,732,0 543,410.0 
1,905,0 


27,903 .0 


6,827,0, 


6,259.0 50,760,0 
38,083,0 28,916,0 50,587,0 
9,652,0 43,043,0 


8,857,0 


94,826 0 
5,789,0 


17,674,0 
23,013,0 
7,061,0. 
! 


7,282,0 
21,117,0 


66,181,0 
2,135.0. 


73,872,0 
4:130,0 


19,544,0 
29,940,0 
26,0 


35,963.0 267,079,0 3,202,479,0 
3'910.0, 7,639.0! | 72,030 


2,752,0' 25,345,0 
30,982,0 48,824.0 
12,638,0 20,651,0 


0 


383 ,297,0 
391,666 ,0 
204,225,0 





Total bills on hand 
U.8. bonds and notes 
0.8. certificates of indebtedness. 
Mubicipal warrants 


66,906 ,0 
— 0 


204,040,0 
9,701.0 
7,0 





21,442,0, 


91,889.0 
17 ,667,0 
14,0 


55, 





92 ,523,0 
10,453,0) 
abel 


67,764,0 44,827,0 144,390,0 
1,341,0. 


221,0 
101 "| 


8,357,0 
4,505,0 


47 ,748,0 


28,399,0 
12,615,0 


49,510,0 
24,664,0 


20 ” 


46.372,0 94,820,0 
1,779,0, 9,185,0 


| 


979,188,0 
108,158,0 
26,818.0 
55,0 











_ Total earning assets -- 


71,067,0 


235,183,.0 109,625.0 103.323.0 


69.105 9 45,149 0 157,252.90 AR.1ATN 


41 914.0 


74 194.0 


48 .151.0 104.005,0 1,114,219,0 
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RESOURCES (Conciuded) — | | 
Two ciphers (00) omtiied, | Bostom |New York Pata \Claveland Richmon: 4| Atiania | Chicago st. Louts|: Minneap | Kan. City; Dallas |SanPran.| Totat 
—_ a —_ | _ —-— 
reg | 8s { 8 | g {| $s iis 1 6 41 4 < 4% 8 $ 

Bank premisw..............-.| 4,434,0 12,398,0 719,0, 8,844,0 2,617,0, 2,592,0) 8,715,0; 1,000,0, 1,471,0) 4,954,0) 1,946,0, 2,580,6| 62,270,0 

6% redeniotion fand against) | | | | | 
7, i, Ce Pe cccsecesenel ebbhbel eeteheeet seenes | pebht Caideees 7 aes a 100,0 eat ° sstheen 193,0 
Oneollected items......-....... | 51,470, 0 128.457,0 56,512,0 63,536,0 50,557.0, 20,812.0 78,7: 20. 0 30,665,0 13,982,0| 33,527,0' 18,457.0| $7,223,8| 683,917,0 
att OUP TEBOUTCES. .... ce ccceee | 102,0 1,479,0 229.0 302.0 417 10) 472 0 585,0) 128,0, 1,797,0 858.0 2,103, 0 3,922.0 12,394,0 
To'al T1AB init OS hall _..|418,028,0 1,469,010,0 399.777,0 493,724.0 203.266, 0 216,584 ae 797,334, 0,188, 559,0 126,580,0 191,635, "i 110,558, 0, 422.447 ,0,5,037 ,502,0 

, 5. 

Capital naid tu .. — ...| 8,066.0 29,206,0 9.780,0 12 079.0 5,725,0, 4,419, 0 15,042,0, 4,951.0 3,567.0 4,585, 0 4,198,0| 7 7,809.0, 109,427,0 
Surplus Seine beens +e bes -..4 16,312.0 59,800,0 18,749,0 23,495.0 11,288,0 8,942.0 30.398,0 9,665.0 7,473,0) 9,488, ‘0! 7,496.0, 15,263.0| 218,369,0 
De ‘posit gs: Government _.__- ..| 3,858.0 18. 954.0 1,932.0 1,869.0 1,391.0 1,993.0 3,405.0 2,079.0 1.051.0' 1,402.0) 2,590.6 3,428,0' 43,952.0 
Member bunk—reserve see’t._|122,546,0 705,323,0 109,581,0 162,326.0 59,875,0 51,151.0 276,172,0 66,372,0 44,575,0 77,569.0| 45,205,0 146,955.0 1,867,650,0 
OGReP Goposite .. 2... 2 cccwce! 301,0 15,091,0 507,0 = 1,251,0 186,0 140,0 = 1,302,0 652,0 511,0: 823.0, 225 0) 4,008, 0) 24,997,060 
Total deposits. .......- —* '126,705.0 739 ,368,0 112,020,0 165,446,0 61,452,0 53,284,0 280,879,0 69,103, oO 46,137,0 79,794.0 48,020,0 154,391,0 1,936,599,0 
F.R. notes in actual ecireulatios..|216,027,0 533,713,0 206,656,0 233,504,0 77,251,0 133,19 J1,0, 59,946,0, 27,561,0 207,413,0 2,226 ,954,0 


10,0 404,058,0 73,214,0 54,3! 
P.R. bank notes in circulation —| | | | | 
net lability pegs eccesecosoce | ----~-- | wwsccees!  secnes | seescs!  secsse! TTTTT ok, eee | . emis 203,0 608,0, ...... 1,548,0 











Deferred availability items_..-- | §60,055,0 102,954,0 51,085.0 57,488,090 46,5 068, 0 15,751.0 64,051,0 30,474,0 13,823,0 36,5581,0 20.683.0 35,652,0; 525,165,0 
All other liabilities...........-- | 863,0 3.959,0 4.2070 1,712.0 2,0 998.0 2,069.0 1,152,0 1,189.0 1,038,0 2,092, 0, 1,919,0 19,440,0 
Total liabilities. ............. 418,028,0 1,469,010,0 399, 777 7,0 4 93, 72 { 0 203, : 266, 0 216, 584,0 797 334 ‘af 188,559, 0 126,580, 0 191,635,0 110,558,0 422,447 0. §,037,502,0 


Ratio of total reserves to deposit, | | | | | 


Memorand.. | | | | | | | | 
and F. R. note Habiiities com-! | 


bined, per cent.......-----_- | 80.7, 85.1) 71.5 78.7; 56.7; 75.5 79.3 666 65.8 52.9 47.65 —-78.8, 76.9 
Contingent Hability on bilis pur- | | | | | | : | | 
chased for foreign correspond’ts  ____-- | 11,091,0 2,952.0 _3,707,0 1,785.0 _1,407,0 _4,771,0 1,510,0 _1,167,0 1,476,0 _1,236,0  2,487,@' —33,539,0 








STATEMENT OF FEDERAL RESERVE AGENTS ACCOUNTS AT CLOSE OF BUSINESS JUN® 27 1923. 

































































Federal Reserve Agent at— ‘Boston. New York Phtla. Clevel’ 4 Richm’ a| Avianta Chicago St.Louts| Minn. IK. Cttp| Daitlas |San Fr Toiai 
hesuurces— (In Thousands of Doitars) $ | $ ' § $ $6 6|)h 6S | $ $s | § | $ & $ $ 
Vederal Reserve notes on hand.__.____-_._-__-_-_-_. | $1,450 318,340 44,400 30,520, 27,870 81,450 113,300 ); 25,440 10,997 31,963) 19,894 61,200} 846,824 
Paderal leserve notes outstanding... . - 234,877 747,693 244,543 255,446) 84,909 137,615) 455,834 91 662 58,742, 69,216; 30,793 253,812|2,665,141 
Onilateral security for Federal Reserve aotes outstandini q | 
Gold and guid certificates. .............-...------ | 35,500 235,551 7,000 8,805) esol SOE <esccs 11,880 13,052 cass) G,G08 ----| 820,429 
Gold redemotion fund_______________- flat ilainlle cece] BO.4 ee 30,747 12,447 13,653) 2,865 5,646, 11,251 3.177 1,516) 3, 062 2,462 16,885; 118,451 
Gold Fuod—Federal Rezerve Board a _....---.. 128,000 371,000 148,889 185,000 25,795 95,000) 371,644 38,000 22,000 26,360! 4,000 180,443/1,596,131 
Eligible paper{ Amount reguired__._..._._.-- _...| 66,837 110,415 76,207 47,988 56,249 34,569, 72,939 38,605 22,174 39.794 17,869 56.484 630,130 
{Excess araount heid_.-- " 10,069 68,694 4.983 43,595: 8,986 10,161) 71, 449) 9 069 5,726 9,716 28,395, 37,603) 308,347 
Tota! ............ .. oo 18681, 273 | 882,420 5 338,469 585.008 206,674 366,841 1,096,417 217,833 134,207 180,111 109,873 606,327 6,485,453 
lAaittites— SSeS SSS SES SSS Se: Se SS: As SSS Ses 
4et amount of Federal Reserve notes received from) | | | 
Comptroller of the CULPORCy ..... 2.0. eee --.~--'919,3827 1,066,033 288,943 285,966. 112,779 219,065 569,134 117,102 69.739 101,179 50,686 315,012'3,511,965 
Coliateral received from } ‘Gold____..__._-- «178,040 §=9637,278 168,335 207,458 28,660 103,046, 382,895 63,057 36,568 29,422 12,923 197,328 2,035,011 
Pederal Reserve Bank! Eligible paper....._..._.-...; 66,906 179,109 Si, 190 91,584 65,235 44,730 _ 144,38 388 47,674 27,900 49,510 46,264 93 ,987| 938 ,477 
er ee en eer 561,273 1, 882, 42 ) 538, 169 | 985,008 206, 674 366, 841 1.0 096,41 417 217, 833 134, 207 180,111 109,! 873 606 827 6,485,453 
Federal Reserve notes outstanding................-- 231,877 747.693 244,543 255,446 84,909 137.615 455.834 91.662 58.742 69,216 30,792 253,812 2.665.141 
Vederal Reserve notes held by banks___.._.._._._--- | 18,850 213,980 37,857 21,942 7,658 4,425 51,776 18,448 4,351 9,270 3,231 46 399, 438,187 
Federai Reserve notes in actual circulation... - 216,027 533,713 206,686 233,504 77,251 133,190 404,058 73,214 54,391 59,946 27,561 207,413 2,226,954 








Weekly Return for the Member Banks of the Federal Reserve System. 


Following is the weekly statement issued by the Federal Reserve Board, giving the principal items of the resources and 
‘gebilities of the 774 member banks, from which weekly returns are obtained. These figures are always a week behind those 
for the Reserve Banks themselves. Definitions of the different items in the statement were given in the statement of Oct. 18 
1917, published in :he ‘‘Chronicle’”’ Dec. 29 1917, page 2523. The comment af the Reserve Board upon the figures for the latest 
week appear in our Department of ‘“‘Current Events and Discussions’’ on page 2939 











1. Data for al! reporting member banks in each Federal Reserve District at close of business June 29 1923. Three ciphers (000) omitted 








~ meen 
























































j i i f 
Federal Reseroe Disirtct. | Boston ‘New York, Phila. \Cleveland Richmond Atlanta | Chicago | St. Louts|Mtnneap.| Kan. Ctty| Dalias | San Fras; Total 

| | A, 
Sumber of reporting banks___._._- 46. 109 55 82, 77 39 106 36 | 29 77 52 66 774 

Loans and discounts, gross. 3 | 3 $ $ ¢ $ $ 3 $ $ By cal 3 
Secured by U. 8. Govt. obligations) 13,673 84,414 18,374 31,594 10,855) 7,818; 39,366 11,931 8,061. 7.456 5,290 14,646) 253,478 
Secured by stocks and bonds---.-- 245.145 1,600,223 254,465 400,923 120,387| 62,649' 575,846) 141,062; 64,437; 79,171 49,412 170,939) 3,754,660 
All other loans and discounts--.-- 614,323 2,456,538 356,837 686,450 323,509 341,219 1,146,200; 300,757; 177,740 361,432) 193,142 828,809) 7,782,256 
Tota! lowns and discounteé-..-- 873,141 4,141, 475 » 629,676 1,118,967, 454, 751) 411,686 1, 761, 412 453,750 240, 238 448 059) 247 845 1,009,394/11,790,394 
{'), 8. pre-war hondg___.-____._--- 12,561 48,405 11,003 48,130 30,349) 12,981 24,950 15,335 8,761' 11,921; 20,226 35,749 280,371 
Uv. S. Liberty bonds...........-.- 79,118 450,676 45,470 116,226 32 309) 14,491! 93,797 23,040 12,508, 47,644 14.884 101,039) 1,031,202 
(, 3. Treasury bonds._...._____- 5,163 30,652 3,979 6,556, 4.529) 2,058 12,148 8,943 1,285) 4,776 2.380 13,189 95,658 
u. i Re MOO. can.esenenne 28,829 540,460 60,058 61,696 9,673 7,643 134,695 26,895 28,621) 22,700 16,677 45 644 983,591 
U. 8. Certificates of Llavebtedness_- 14,068 39,517 7.466 10,537 4,703 11,338 26,500. 9,732 4,204 7,457) 7,323 16,761 159,606 






Other bonde, stocks and securities_.| 174,265 715,664 185,477 285,066 51,303 38,178 348,685 88,097 28,801 57,956 9.299 157,365) 2,140,159 


eae ee ae ere aes ee + ---—- -- -_-~+ 
































Total loans & disec’ts & investm’ts,|/ 1,187,145 5,966,849 943,129 1,647,178 587,617 498, 375 2,402,190 625,792 324,418 600,513 318,634 1,379,141)/16,480,981 







Reserve baixnce with F. R. Bank... 88,805 631,422 67,602 108,745 33,938) 36,953 200.833 40,224 20,782 47,153 23.296 97 363] 1,397,116 
I i 19,203 79.284 15,737 31,112 13,585. 9.796 55,346) 8.006 5,807 12,050 8,738 20 683 279,247 
'fet demand deposite__....-.-__-- 813,301 4.694.349 684,185 919,721 321,940, 275,167 1,481, ref 342,769 196,367 425,908 216,919 722,112)11.094,097 
Time deposita. ...... ...-.....-.-- 257.184 899,464 102,741 561,822 154,230 178,250 784,521; 181,915 83,979 131,779 75,128 684,740) 2,995,750 
Government demposite_......._--- 31,874 82,518 21,377, 15,705 10,191) 11,124 34°72 11,793 5,765 4,053 6.740 20 660 255,582 





Bilis payabie and rediscounts with | | | | | | | 









Federal Reserve Bank: | | 
Secured by U.&. Govt. eengat 5,350 87.039 21,509 25,251 17,316) 3,494 26,713 11,577 7,598 17,596 1,321 20,724 245,498 
EEE CEE, BM 2 ' 28,249 25,612 22,918 19,436 18,995 11,350 22,928 21,392 4,464 17,302 6.376 17,670, 216,292 








eee ee _——_— - ——- se 












2. Data of reporting member banks in Federal Reserve Bank and branch cities and ali other reporting banks 













| New York Cuy Ctty of Chicago All F. R. Bank Cites F.R. Branch Ctites | Other Selected Cttte Tota 





— a ee ee ee ee oe 














Three ctphera (000) omttted. 





| June 20 | June 13 | June 20 , June 13 ~ June 20 June 13 | June 20 June 13 | June 20. June 13 |June 20°23, June 18°23 June 21°22 




































Nuraber of reporting banks__.--..-.- | 65 65. 48 45 259 259 206, 206) 309, 30 77 77 798 

Loans and discounts, gross: bs $ | bd 3 $ 3 $ $ $s % % § | 3 
Secured by U.8.Govt.obligations 75,344 80,150 30,272 31,612 165,414 171,922 48,310 47, sos 39,754 39,99 253,47 259.429 289,312 
Secured by stocks and bonds.-.---. 1,421,8371,461,276 436,529 437,401 2,702,847, 2,731,745 570.648 573.821) 481,165 480, 295) 3,754,660 8,785,861 3,512,047 
All other loans and discounts.-.--.- 2,142,532 2,131,804 668,387, 677,476 4 803,070 4, 806,962 1. 293,182 1,586, 872 1,386 ,004 1,384 462) 7,782 ,2 7,777,896 7,083,429 

Tota! loans and discounts.-..-.- 3, 639,713 3, 673, 2301, 135, 188 1, 146, 439 ve 674, 331 7,710, 2292, 212, 1402 2 208, 201 1, 906. 9231, 904, 756 11, 790, 394/11,823,186 10,884,787 

S., & See Ee. nan weceosoees 37,754 37 ,754' 4,004 4,008 98 ,847 98,303 76,211 76,205 105,313, 104,920 280,371 279.928 

1’. 8S. Liberty bonds_...-.-. — - 993 378,915 36,503 35,022 611,797 603,490 252,019 246,401 167,386, 168,401) 1,031,202 1,018,292 41,247,689 

U.S. Treasury a 20,647 20,787| 5,098, 6,902 48.657 51,041 24,877 25.207; 22,124 22 225) 95,66 ° 

U.5. 7 I tees 501,982 511.101; 484,511 $2,031 736,951 742,293 162,642, 161,589 83,998 84 852} 983,59 988,734 *560,329 

0. 8. Certificates of indebt Led ness. . 34,699 31,439 7,244 $8,366 82,246 69,150 50,534 36,734 26,776 24, 337| 159.6 130,251 262,042 

Other bonds, stocks and -ecurities..' 513,799 512,829, 172,177, 174,969 1,143, 176 1,140,848 573,075 570, 941 423, 905) 21, 219, 2,140,159, 2,123,008 2,298, 804 





ne eg ee ee 








———— ——E a 


Total loans & disc’ts & tuvest’ts, 5,132,587 5,166,055 1,444 6901, 457.757 10,: 393, 005 10,415, 884 3, 351, 548 3, 325 278 2, 736,428 2,730, 71016, 480, 981 16,471,872 15,263, 651 
Reserve balance with F. R. 3ank._' 583,619 588,997) 138,035 146, 356 994,297, 1,010,985, 233,360 232, ‘001! 16 4.459 176,565 1,397,116 1,419,551 1,385,971 


—_—_——— ——.- - ee ee ee eee ———- _ ———=- oe a ep eee ee - ee 
















Cash in vault._.....-. s diniadini iu 64,373 66,664 29,617 31,693 142,114 147,989 58,295 60,170 78,838) 82,076 279,247 290,235 276,845 
Net demand deposits... .....----- 4,192,536 4,239,776, 983.7301,020,258 7,512,557 7,667,770 1,922,255 1,956,365 1,659 ,285,1,695,995 11,094,097 11,330,130 11,192,404 
Time deposits... .. ccc cccccecoe- | 631,780 634,128) 372,372 372,308 2,001,454 2,002,1141,146,863.1,143,848 847, 433) 845.046 3.995.750 8,991,008 3,328,680 
Government deposits... ......---- 75,789, 48,906, 16,657, 12,030 174,425 105,091) 54,523, 25, 635, 26,634, 15,989, 255,68 144,71 178,444 
Bills payable ane rediseounts with | | | | 
F. R. Ban | | | | 
Bec’d by U. 6. Govt.obligations.. 60,249 88,374 10,176 9,693 132,128 154,478 77,026 58,926 36,344) 39,188 B52, 50,886 
All OCREP . coccccccccecesccecece 18,261 29,682) 14,311, 10,815 140,121 121,995 40,867, 32,815 35,304, 33,743 72,388 
Ratio of bills bayahio & tediscounts | | | | | | 
t to to | | | 
aw AE E.. rec cent oi 1.5 2.3} FF 1.4 2.4 2.7' 3.5) 2.8 2.6 2.7 0.8 











* Revised figures. @ Lnciudes Victory Notes. 
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The following are sales made at the Stock Exchange this 
week of shares not represented in our detailed lst on the 
pages which follow: 


ts Yo nin S 
wai evs 


ic 8 » fh 
4 Sd 
Usazette 
Wall Street, Friday Night, May 18 1925. 
° . 4 Ae TTT) ; ; , , ' . 
Railroad and Miscellaneous Stocks.—TJhe review of the | STOCKS. Sal Range Jor Week + Range since Jan. 1 
’ P ° 2 Le Eat a Ck endine laine 9G fj —_- . - - - -- _ a 
‘ . Te w Iv / iis ( k Gti pO ¢ POY. CHUNG JUL | 
Stock Market i. yen he oo ee Lowest. Highesi. Louest. | Highest 
TRANSACTIONS AT EX CHANGE | ; {________}______| ae 
DAILY, Railroads. Par . | $ per share. |$ per share{$ per share 
, | Bangor & Aroos, pref.100 100 89° J 29, 89 June 29 89 June 94 
Ratiroad tate, Mun. | BRT yw June 22 18 #£June 23 
ac.. anc Foreton {}. oS. | } J iw tise June 2 so June 26) 182 punetZ5 } 
V Lue Konde Bonds. Bona q , { ; ( : W », ? L, A's OO) Tepe sf etrT I, June , 7 75 A, 
memeeecs aay Duluth SS & Atl, pf_100 
} 


2 

e aL ae 4“%June 2 3% 
$823.000 $1,014,100 | Int& GtN “ 
1,511,000 PF 200 | wa Centra! tO 


Ry (wi) .100 2.300 20 2) %June 23} 18 
i POL ‘ 344 June 28 3 
105,000 -; De ne 1100 1,400 360 3344 June 26, 30% 
1,715,500 oO, ew) | Scrip ; bit) {7 


i*4June 27 434 

2,002 500 | Morris & Essex HO HO 7 5| 754%June 24 75% 
1,318,000, : | Nashv Chatt & St L_100 i000 117 June 26/117 June 117 

' Nat R Mex, 1st pf_100 ny 0G Z 674 June 6, 34 

June 29) 79% 

June 26) 97 
June 12 


YORK STOCK 
YEARLY. 


THE N bkLW 
WhEKLY AND Share ~ 
Week ending 

June 29 1923 


. 4 ‘ ‘ ; "jo 
arrands 2d Ty! id 10.400 i* } ~~? 


Shares 
ome — mension 
Saturday 
Monday 
Puesda y 

W ednesday 
Phuresday 
rridasy 


. +f 
» 39 O00 

,104 00 
5.603 .000 
, 369 OOO 
7 405,500 

124,000 


240,720 $23,000 000 
665 625 54 YOO COO 
025.775 100,100,000 
118.836 112,500,000 
126.500 114,500,000 
SO) 200 80 060 OOO 
Tota! 98% 456 $192 000 000 33503 OOO 38,476,000 $16,591 500 | N YChe&St L. Ist of 100 My 9 eo 20) OF 
N Y Lack & Western 100 § 97 Jw , 97 
Pitts kt W & Chic, pf 100 3112S June 27/138 
Rapid Transit Corp *14.900, 10 13% June 10 

Preferred 100 1,800 34 June 29 39%June 34 
Tolst L& W, Series i 100 64 June 26 64 June 52 

Preferred Series B 3,300 5 } 57 4% June 50 
West Penn 100° 1,200 »June 29' 47 June 3844 Apri 525 

Preferred 10 SOO OS: June 2 RR Tune ; Apr! &% 

Wheel & Lake Erie warr 1.300 6°¢June 28 j June 6 


Sales al Veek ending June 2%. Jon. 1 Ine 29 
New York Stock -_ ites tana ; 
Lrchange. 


—s —-— - -—- —-— 


ee oe ee —_-_ 


June i* 
June 44 
Apr! 6+ 
Apr 57 


1923. 1922. 1923. 


3,047 ,666 126,764 649 136,104,009 
"2 
‘/s 


760.600 $11,759,000 OOO 312,149 ,586.246 


1922. 


«7 


Stocke NO 

Par value 
Bonds 

Government bounds 
mun., &¢., ode 
RR. and roisc. bonds 


1.9583 456 
$492 000 DOO 32> 


ahuarer 


£16 591,500!) $20,909,000 
§ 476 O00 0 725,500 
33,503,000) 31,605,000 


$418 721,385 
252 642 700 
550,153,400 


29%] 699 GOS 
$21,023,000 
} 029 823 O00 


sfote 


Industrial & Miscell's. 

All-America Cables. _100 100 101°, 
Am Keet Sugar, pref_100 100 65 
Amer Chain, ClassA. 25 1.100 20 
Amer Chicle, pref 100 300) 40 


-_- = 


A pri i U6 


June 27)10!1 i» June 
June Ss) 


June 25 65 June 
. June 21% June June 25! 
June 26 40 June 2: feb; 51 
Amer Locomotive, new _* LOO 65>, Jume 654, June June! 70% 
Aimer Teleg & Cable_100 100 47 June 28 47 June June} 5& bs 
Amer Woolen, of, full pd 5OO0100 June 25100%June June l02 2 
Arnold Constable * 1,900 Juri 15 June May, 18: 
Atlas Powder, new 100 4000 F June 26 54 June Jy 1! 57 
Am Metal tem ctf, pf.100 7 OO) 1 On lune 27/108 June Juneil7 
Amer Rolling Mill, pf 100 FOO june 27, 98344 June Apr igo 
Assets Realization LO SOM) Jun » | June 28] lune =] 
Atl Fruit Co T Coectfdep 1,00! 1’.June 4 June 
Auto Knit * 1,700) 2 June 28 22%June 2: June; 
Auto Sales me 10) 3 June 26 ; Jar 
Preferred ow 100 June : Aon 14 
Bayuk Bros, Ist pref_ 100 LOO I 98 4% June June) 24} Apr 
Bush ‘Term Bldg, prefl00 200 by Jun 9 G1 June 2 Jung 95! Apr 
Calif Petroleum, new .25 53,500; 2 2°«June + 2¢ NIa3 
‘alumet & tiecl FOO 2%June : June 42 
‘entury Rib Mills__.__? 700, 32) June 26) 33% June June) 36% May 
‘olumbian Carbon * 1.10 oy<JUN 47\4June 26 oO*% June 4975 May 
‘Oolumbia Gas & El wi * 10,400 June 2 June, 37 Api 
onley Tin Foil , Pope’ Tey 


" , ™o) 

Jurie yun } be he 
‘ cial ler , 4% 
ommercia! Soivents, A* PAS) 


Total bonds $58 .570,500' $62,239. 500) ¥1,521,: 485 82.332 550.905 
TRANSACTIONS AT THE BOSTON, : PHILADELPHIA 
BALTIMORE EXCHANGES. 


sAILY AND 





Philadelphia 


‘Bond Sales, Shares Bond Sales 


of eee 


} Boston 
Week ending | -—— 
Jine 29 19238. Shares 


——- ee ee ee eee 


Balttmore 
Sharea Bond 0d6es 
£33,100 292 S18 00K) 
62.350 4 13.800 
$9 400 1.245 27,700 
30.100 382 22 OOO 
14,100 KA 21,000 
36 OAK) | 321 31.500 


—ae > ee oe ee 


$15,200) 1,487) 
16,650 7,871) 
36 ,000| 9,315) 
1? GOO) O O8S) 
57 300) 


1) 0435 
37,000! 6,216 


5,097 | 
11.007) 
21,349) 
26 G60 
26 6387 | 


14,651) 


Saturday 
Monday 
Tuesday 
Wednesday 
Thureday 


Friday 


7 
ine, 25: 
i 

4 





; 


$265,050 +,956' $134,000 


$251,600 


Total | 106,211) $205,050} 53.890} 


1250 


Prev. week revised! %5% 391 $148,000! 74,434) $15,800 


~ 


June a . 
June 


we whee 


Deatly Kkecord of U. 3. Bond Prices. June 23 June 25| June 26; June 27) June 28) June 29 
pes — : — : = . 


ne 


- ' 


=< SN wt 


~- 


122.) 100 


ii¢ | LOO 1OO*! LOO 2Sa0! 
100°? LOO! tas) 100: 


1° 1OO*% se! 100 
bireat 3) Clos | 100% 1007%30 100*2s: 


a y } L ° 
3 hes) 100?! 1OQ*s9) LOO?! 42; A ne = ~ 
roid acalea in $1,000 units. | 21; 102, = 225, S259 37, 184 | Cosden & Co pref. -.100; 100 
Coxuverted 4% bords of 


June Junel092, Feb 
iiig | Q7 26s. ‘uban Dominion Sugar * WW) 2June 2: June 12 Moar 
(hnu-47 (Ptist 4s)__..¢ Lov | | Q724e6 Preferred 100 LOM) 4 : June 26 June o%8 5 Ma 

Clos | | agze., | Cuyamel Fruit * 2,700, os Jun 09}. June Jung #0}, June 
Totas saica in $1,000 unils | 7 | Deere & Co pret LOO OU, 60° 65). June : June) 73). Jan 
Converted 4u%% henadealiiig! GK 15». 249! = JR10 a0! | og! GR 46 | Devoe & Rayn's Ist pfl00 100 e256 YO June 2% June, 96 June 
of 1979-47 (Piret 4. 8)- Lor (YR lone e ee (V7 ‘72 : Douglas Pectin * 2.400 ‘ Z 4 Ae 44 June June} 14 June 
( }y QR! 5 heal ; 7 ay Elk siorn Coal Corp pf 50 100, 30 SCTune 30 =6June Apr! 36 lan 
[tad sabes th $1,000 unl 73 Kermerson-Brant pref_ 100 OO | PUT Z 1™ June § June KH Feb 
Hecond Converted 4'4 Hlig | bidelity Phen Fire Ins_25 200) 116 %% June Jan iss Feb 
of 1032-47 (Viret/ Low ) Fleischmann Co 42 44 June Jan} 47 May 
Secomd 4148). . Clos | | Foundation Co 68!¢ June May; 71 Apr 
Total salia t% BI Gardner Motor a: ‘4June 26 Yl4June June 14%, Apr 
.ond Liberty Ioan bites | | = R10 g6 (y7 26 Gimbel Bros pref LUU) une 2¢ 97 June JunelO2', Feb 
4°; bonds of 1927 42 | GQR10,, 972559) Goldwyn Pictures new _* : 4 June June) 2 June 
Second 49) até QRi0s6, | 977532) Goodyear Tire pref__100 2,2 $7 46 June June) 61), Apr 
7-701 artless tn $1,000 untts 4 2) Prior preferred 10 1,000 95% Jum 4 June 99 Feb 
verted 44%, ty rats QQi4, ys. QR 4 OR bal OR OD Gt Western Sugar pf_ 100 LOO 103% June ; Ju ef tOS %4 Mar 
me ONG LGW | $%s1%s- 3 YS, 436 Gk OO] 972 ¥ Hartman Corp -*] « OOF LT June 95 Jan 
[or C'109¢} Q8'420}  GRg9) OK tye QS 2,01 Household Prod tem ctf * 12,800 JUL bY? Mar 
Crah goles in 23.GOO untis_— | 320 494 860) Independent Oil & Gas.* 1,500) June il}, Mays 
Third Liberty Loun High} QR230 YR2%s9, QRITg. Ingersoll Rand LOO LQ) 12 Aprii2s Jum 
ih bonds of [a28_ ‘Low hs L339 QRibss) O18, Inland Steel Wl 2,100) 3: oe June 46 
(Third 4448) Clos GS 10s, QRlbse) QRl4,.| QRi YKl4on | Preferred w } 2,000) 6 jun Loo June 20. 
yin $1,000 untts 293 530 510, 929 Int Tel & Tel 100 1,200; 65 June 29 66% June 71 
Yourth Liberty Loan Hig! GSl6s9! QRi4g9) = QS 125. Oss Invincible Oil ctfs ’ < tt?) a Jung 14 
454) bonds of 1922-35 Low OS 18>. (WQ10, Qe ¢ OS Internationa! OD; June (3%, 
Fourth 448) C lose (p14. QR lls QR ¢ QR 4 Intertype Corp bUU Apr 40 
Total sales 4: $1,000 units...| = 262)--17217 638' 1237 Iron Products ctfs.- 100° 100} 3s June! 44 
Treasury High! 92%, YQ2546 G92 659 YQ 2ia. Kelsey Whee! Ine pf. 100 LOGO LOL Mayil0-4 +. 
44,3, 1947-62. ‘Low | 9926, QO2590) GO2s9)  9G20s0 900) 55 June 26 Apr) 64 
Clo QO2 540 427 a0) YQ2i 39! 99 29>. 200 110 ,» June Junegiio 
Total sales in BL (MW) untis , 86 56 140 207 4,400, 29 June May 36 
——— a _ _ 37,400; ,June ‘ June} 
Note. —The above table includes only sales 100} 93)oJune 23 May} 99 
bonds. ‘Transactions in registered | ls were: ee oty aoe ae —— 
Ds Ibe , SISb IONaGsS were: 1.000) 347°.June 26 June 42 
32 Ist 34ys 100% to 100°%s2}11 3d 4448 -___. QS joo tO GDR 26 500, Voi. June 29) 93 
i 2d 4s 977622 to YS ‘32/72 4th 4'48 972439 tO. ORI¢s9 | New York Canners. . SOO; 290 June 28 30 
64 2d 4\fs 97% 39 to «=98!532) 4 Treasury 414s GON 59 


June 97% 
“* June} 32 '< 
N Y Shipbuilding * 600 10 June 27! 10 
: of ' is . Niagara Falls Pow, pf100 200: 107 '4 June 27.109 
Foreign Exchange. Sterling exchange was quiet but | North American.” 1023,200. 18% June 
weak and rates deelined to the lowest level of the vear on 
light trading. The Continental exchanges moved irregularly 


June, 15! Feb 
Aprjllo Mar 
Bb rights 100, 15*.June : 
Ohio Fuel Supply 2 1,000; 31 
with fresh weakness in marks, which established another 
new low record. 


| wi 4 fsiheaqct’ aiy. LOM} ) + a6 


hencs Of ber 2-47... 


—" 
“e 


wv 
i. Vv 


x 


: tT. 
/4 JUNE : 
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EE EO, 


- J 
we 


‘yT <1 


t: 


eJejg 


(i) Uri? 


o 
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he < 


hotor 
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a oo. 
s 
Ne 

om .? 

— 


rt 
Ov ¢y ¢ 
os 
wars 
e 


bo bo to to hs 


~~ 
~~ 





> 
——s 
* *.* 
— . 


7? 


June 
June 


roth t 


i’, ‘od ay)! 


- 
w 


x 4 
1473 
029-5 
ase Kinney Co ou * 
O17 25 | Macy (R H) pref 160 
12 ’ Magma ( ‘opper ° 
— Marland Oilrights 
Met Edison pref ' 
Nat Cloak & Suit pf_100 
Nat Dept Stores . 
Preferred LOO 


j , 
$ June 


tototot& bie 


236° 


« 
w~ 


t 


Gd G&S &) én GS tn OO CO GS in 


- 
w~ 


of coupon 


ror 


June 2 
June : 
June “ 
June ; 
June 
204 June 
15'4June : 
June 32 June 
June 28, 91 June 
June : 50 l4, June 
June Zé 85 June 


May} 24), Apr 
June 203, Jan 

Orpheum Circ,Inc,pf.100 100 91 

Otis Steel, pref 100 200, 50 


June} 67 Mar 
Jan! 95 \ Mar 
Pacific Tel & Tel__-.100 24, S5 


Jan} 724; Mar 
Jan 85 June 


To-day’s (Friday’s) actual rates for sterling exchange were 4 54°. 


1 564% 
cables. 


for sixty days, 4 56%4 @458% for cheques and 
Commercia! on banks sight 4 5614@4 584, sixty days 4 53% @ 


4 57@4 58% for 


Preferred 100-100) 
Packard Motor, pref_100 850) 
Penn Coal & Coke 50 =300) 
Phillipe Jones Corp, pfl00 100, 


934. June 
93 *4 June 


36 °*4 June 27 


00 June 
12:, June 


93 he, June 
9414 June 
37 June 
90 June 
14 June 


Jan) 
June 
June 

Feb 
June 


94 June 
ee) Feb 
43°. Apr 
OF) Jan 
19% Mar 


¥ +¥ vy" wd aye 4 os M44 @4 56 ~y documents for pay meen (sixty days) 
4 9474 @4 56. Ootton for payment 4 56°. @4 5814 an ai ayme 
1 5615 @4 BRK. pay v3 4 grain for payment 
_ ‘To-day’s (Friday’s) actual rates for Paris bankers’ frances were 5.98@ 
6.06 '¢ for long and 6.01@6.09% for short. Germany bankers’ marks are 
not_yet quo for long and short bills. Amsterdam bankers’ guilders were 
38.71@38.79 for long and 38.96 @ 39.04 for short. 

_Exchanges at Paris on London 75.10 francs; week's range 74.68 frances 
high and 75.10 francs low. 

The range for foreign exchange for the week follows: 
Sterling Actual— Sizty Days. Cheques. 
High for the week_______. 4 59 5-16 461 7-16 

Low for the week _- 4 54% 1 5634 
Paris Bankers’ Francs— 
High for the week.._._________. 6 1434 6 19%4 
Low for the week__________.___-_ 5 9S 6H 03 
cermang Senko Marks— 
High for the week 0.0010 %4 
ec henna casheane 0.0005 %4 
Amsterdam Bankers’ Guilders— 
High for the week___._._-.----. 38.84 39.14 39.23 
39.0] 39.10 
Louis, 15+25c. per $1,000 
par. Montreal, $2375 per 


Philip Morris 19. 2,100 
Phoenix Hosiery _..0 300 32 June 27; 33 June: 
Preferred_.._.....100 S500; 89 June 29) 93'4 June ; 
Phila Co,6% pref_...50 100) 42};June 26] 424June May 4524 
Pierce-Arrow, prior pref*| 300, 604, June 26) 61%June June 72% 
Pittsburgh Stel, pref_100 200 95'sJune 29 95%June : 92 Jan 98 
Prod & Ref Corp, oref_50 100 43 June 29) 43 June 2 ‘ June 49°. 
PS Corp of NJ,pfs8°o 106 900 101'.June 28102 “June ; June 10s 44 Feb 
New, common......* 6,200 43}sJune 28) 45% June June 51d, Apr 
Reis (Root) &Co_.....* 100 11}4June 28) 114June June 197, Mar 
First preferred.._._.100 200 70 June 27, 70\4June 2 June 82 Feb 
Rossia Insurance Co__25 100 90 June 27' 90 June: June 94°: May 
Schulte Retail Stores___*| 7,700, 90+,June 27) 9344 June ; Mayi 95 Jan 
Simms Petroleum.__.10 6,500, 8 June 29' 9 June June 16 Jan 
Simmons Co_._....-..* 2,900 27 June 26) 28',June Jam 34°. Mar 
Shell Union Oi1Co, pf100 =6300 90 June 25 90'+June June GS“ Apr 
Sinclair Oil, pref..._.100 900 93 June 29; 94 June June 99',. Feb 
So Porto Rico Sug, pf.100 100 94 June 27; 94 June ‘4% Janl00 Mar 
Tobacco Prod, pref..100 600 77°gJune 29'109'4 June 4% J 114 Feb 
Transue & Williams St’! * 100 3034June 29) 30'4 June 30. June 40 Apr 
Underwood Typew'r_100 400165 June 28169 June Jami83 May 
New... 200 41°%,June 29) 41% June ; Ju 414, June 
Rights — 4.700 7g June 27) ] }, June 44 Jun y 4 June 
United Paperboard - - - 200 14 June 28) 15 June 185, May 
ES 200 49 June 26, 49 Feb 
U S Realty & Impfull pd 1,200 99 June 28) Feb 
Va-Caro Chemical B 300 = 3'),June 27 Feb 
Van Raalte - - 100 40 Jan 
Vulcan Detinning, pf.100 100 72 June 23) 72 June Apr!) 80 Mar 
Waldorf System, new__* 3,700 15*4 June 27 16'4 June “ Ju 20 May 
West'se Air Brake warr_. 100 78 June 28| 78 June June 78 §June 
West’house E & M warr_. 3,500 53':June 28) 53%4June J 53}, June 
Worthington, pref B.100 100 61 June 29} 61 June 61 J 7134 Mar 


* No par value. 


“Mar 
Mar 
Feb 
Mar 
Apr 
Mar 


M ay! ih 4 
Junei00 


Cables. 
+61 11-16 
$57 


20% 
t) O04 





0.001024 
0.0005 %4 


Low for the week 38.71 

Domestic Exchange.——-Chicago, par. St. 
discount. Boston, par. San _ Francisco, 
$1,000 discount. Cincinnati, par. 

Quotations for U. S. Treasury Notes and Certificates 
of Indebtedness.—See page 2985. 

The Curb Market.—The review of the Curb Market is 
given thts week on page 2959. 

A complete record of Curb Market transactions 
week will be found on page 2984. 


June 
June 9 June 69 
102 . une Junel0s', 
4 June J 17 
June 29; 40 June 34 8«=6 June 64 





for the 
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OCCUPYING FOUR PAGES 
For enles Guring the week of etocks vruailv inactive. see preceding page. 













































































































































































; : ane a : PER SHARE PER SHARS 
HIGH AND LOW SALE PRICE—PER SHARE, NOT PER CENT. Sales STOCKS | Ranye since Jam. 11923 ‘|! Range for Pretiows 
— -———_- ——- ——_ — for NEW YORK STOCK Un baste of 100-ahare lote Year 1922. 
Saturday, Mendes. Tuesday, Wednesday , Thursday, Friday, the EXCHANGE a = 
June 23 pune 25. June 26. June 27. June 28. ; June 29. Week. Lowest | Highest rt Lowest | Htoaest 
$ per sha $ per » share $ per shar e $ per share $ per share S per share | Sha-s | Railroads Par) $ per share | $ per share |s per share}$ per ehave 
*3410 37 5 35 +39 34 32 32 2s 31 293, 293, 500, Ann Arbor preferred ..100; 293,June29, 45 Feb23;! 277% Jan 628 Aug 
192ig 10 14s 102 991, 1007. QF 1o OOS, O71e YY! Q7i2 OD); 52,200) Atch Topeka & Santa Fe..100) 97% May 22!) 1051gMar 3)' 1% Jan, 1081g Sept 
ay HW) 8954 S95, Gis GO), OM Q()1s S05, 96 rS7 8744 1,600 Do pre! 4 _....-...100) 87 June29, 9053 Mar 6) 84% Jan O59 Aug 
2 2 ‘2 21; +2 2)5 15x 2 I jin 1% 15x 17s 1.600| Atlanta Birm & Atlantic. _ 100) lis Jan 3) 314 Feb 21)! % Jan| 5ig Apt 
HIS TiSts) 2416 LSte 214 DESI) D12%4 113%) 113 114 | Lille 113%) 5,400, Atlantie Coast Line RR...100) 110'4 Jan 17| 127 Feb26!! 83 #£=Jan' 1 247% Bent 
9% iS “w) $53, 48% 1:2: 1A, {1's 44%) 42lo 4416) 74.600) Baltimore & Oblo _...... 100! 40'e Jan 17| 56's Mar 21/1 331, Jan; "sols Aug 
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3. 


10,909. 
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17 JuneéZl 
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53 Jan 
733g Jan 
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2Zlle| *19)4 
Sig) *7l2 
434) *412 
2 | *1%, 





- 


4lo|*_ 
1719! 
120 


“t 47g 17 
*L1l5!le 


143 


1 
3519) 
734) 
97 | 

853) 
10%g} 
4434) 
2814 
64 | 
Sli, 
107 
174 
1034) 
1338) 
S2lo 
S134 
96l4 
41 

8 

378 
2354 











S0 
3814! 
67 | 
1O1,! 
37 le! 
3 | 
LS! 
7O | 
5673) 
10712 
lo 
301) 
LOO | 
227.1 
33 'R 
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* 600 
.200 
L100 

1,800 

5,500 

2,000 

1,200 

6,300 

8.200 
700 

5,700 

L,200 


3,600 
SOO 
73,100 
200) 


400 
600 
2,200 
600 

4 600 
7,700 
600 
2,000 
1,100 
1,100 
2,700 
20,900 
5,900 
2,700 
400 
200 
8.200 
30 000 
4.400 
3,000 











1.200 
900) 
8&,100 


S800 
600 
§ 500 
3,400 
900 
LOO, 
3,700) 
A409 
20,800, 
§00 

» 100 
200 
2.200 
700. 
100 
3,000 
SOO. 

F 600. 
600) 
900 
, 700) 
; 100) 


200 
200) 
100) 
390) 
100! 
500) 
700) 
100, 


S800) 
,400 
2 OOO} 
200) 
200} 

25) 
HOO 
400) 
700! 
300) 
60) 
0D 
aad 
600! 
2.600 
609) 
LOO 
700) 
5.900 
100) 
SOD! 
3,400! 
200 


200) 
500} 
400) 
400) 
000! 
LOO) 
100! 
,400 | 
, 100} 
300) 
LOO: 


100 
,300 
$200 


en ee | 


ao eee eee na 
i -_ *. * 
eh” Ae ere es 

° 


tr 


700 
000 
300 
300 

100 
,300 

2,100 

SOO 

700) 

400) 





pe 
SOO) 
YOO! 
500! 
500) 
300 
100) 
999! 





Famous Players-Lasky.No par 
Do preferred (8%)....100 

Federal Mining & Smelting 100 
Do pref 100 

Fifth Avenue Bus 

Fisher Body Corp 

Fisher Body Ohio, pref._._.100 

N 


Freeport Texas Co 
Gen Am Tank Car 
General Asphalt 


Do Dp 
General Cigar, 

Debenture pref 
General Electric 





Special 10 
General Motors Corp..No par 
Do pref 100 


Do Deb stock (6%)-...100 
Do Deb atock (7%)-..-.100 


Goldwyn Pictures 
Goodrich Co (B F)._...No 4 


Granby Cons M, 8m & Pow100 

Gray & Davis Inc 

Greene Cananea Copper... 100 

Guantanamo Sugar_..._.No par 

Gulf States Steel tr ctfs__.100 

Harbishaw Elec Cab_._.No par 
l 


00 
Hendee Manufacturing... -.100 
Homestake Mining 100 
Houston Oil of Texas 

Hudson Motor Car....No par 
Hupp Motor Car Corp.... 10) 
Hydraulic Steel No par| 
Indiahoma Refining 5) 
{ndian Refining 

Inspfration Cons Corner... 20 


internat Agricul Corp... 100 
pref_. 100 
International Cement. ._No par 
Inter Combus Eng._....No par 
Internat Harvester (mew)... 100 
Do pref (mew). 100 
Int Mercantile Marine.._..100 
Do pref_. OC 
International Nickel (The) 25 
Preferred 100 
international Paper 
Do stamped pref 
Invincible Oi! Corp 50 
tron Products Corp....Neo par 
Island Oll & Transp vtec... 10 
GOWER TOM, BBO. cccocccece 100 





Jones Bros Tea. Inc____. 
Jones & Laughiin @t, pret -108 
Kansas & Gulf._.-._.. _- 





Kayser (J) Co, (#é¢w)__No on 
lat preferred (mew).._No par 
Kelly-Springfield Tire 


Temporary 8% pref... 
Kelsey Wheel, Ino 
Kennecott Copper. 
Keystone Tire & Rubber. ns 
F.resge (SS) Co. 
Laclede Gas (St Louta) . _100 
Lee Rubber & Tire. No par’ 
Liggett & Myers Tobacco. LOU 

10 


100) 
100) 


Lima LocoW kstempctfsWo par) 
Loew's lucorporated._. Noa pa: 
Lott Incorporated... _-—! No par’ 
Luose- W tles Biscuit 100: 
| Loriliard (P) 100) 
Mackay ¢ tom panias . 

Do 


Do 

Do 24d lect... a -190) 
RE _..-NOo par 
Ma!iingou (HR) & Co._No par! 
Manat! Sugar : 

Preferred 


Mauhattan Elec Supply No par 
Manbattan Spirt 26 
Marland Oll_.........No pai 
Marlin-Rockwell 
Martin-Parry Corp_.._Ne par 
Mathieson Alkall Works... 50 
Maxwell Mot Ciass A____.- 100 
Maxwell Mot Class &.._.No par 
May Vepartment Stores. _ 100 
Meintyre Por Mines 
Mexican Petroleum 

Preferred 





Mexican Seaboard Oil__No pa’ | 
Voting trust ctfa_......--.. | 
Miami Copper 6 
Middle States Oil Corp_-. 1! 
Midvale Stee! & Ordnance. 50} 
Montana Power. . 
MontWard & Colils ‘Corp. a 4 
Moon Motors....-.--- _No par 
Mother Lode Coalit!on_No par’ 
Mullins Body.._......No par, 
Nash Motore Co No par 


Preferred A..... cei 100 
National Acme__....-- = 
National Biscult 

Do vp 
Natioual Cloak & Suit... ..100 
Nat Conduit & Cable._No 247 
Nat Enam’g & Stamp’g..-.100 
National Lead l 


Nevada Consol! Copper. a 

N Y Air Brake (new)..No par 
Class A No par 

New York Dock.......... 100 
Do 


Do p 

Nova Scotia Stee! & Coa)_.100 
Nuunally Co (The)...._No par 
Ohio Body & Blow....No par 
Oklahoma Prod&RefoftAm 5 
Ontario Silver Mining....100 
Orpheum Circuit, Ine 

Otis Elevator 





| 11934May 16 


6734June 29 
87igJune 28 
5 June 5 
3414June 4! 
73g Jan 17) 
142\4June 25 
J6lg Jan 24! 
§ June 21 
10 June 27 
4434 June 29 
255sJune 21 
61 June 21 
80isgJune 28 
104!2 Jan 2 
170!2May 21 
1NleJune 6) 
12%4June 28° 
82 June 28: 


81'4June 29 
96 June 28 
39l2June 27; 
7 June 21! 
3loJune 28 
22leJune 28 
8O\4June 29 
17 June 2s 
7lgJune 27, 
15 June 20° 
6!4 June 27 
66 June 2s 
3gJune 27 
3lisJune 21 
12leoJune 27 
60 May 23 
50 May 7 
20 June 28) 
18 June29 
lieJune 27 
4 June2l 
5le June 23; 
27i4June 20, 


2 >sJune 29 
10!4June 25 
31 June 2s, 
195gJune 28) 
75g June 28 

105%4J une 20 

5°g June 28) 
2314 June 27| 
12'sJune 27} 
6994 Jau 4! 
35°, June 27) 
65leaMay 21, 

934 June 19) 
37 June 21! 

ig Jan 2) 
17ieJune 29) 
62 June 20) 
50 Jan i7) 

104 Marl9 
loJune 6| 
291g May 22) 
98 Apr 20) 
30's June 28, 


96 June 27 
85 June 258 
32 June 20 

4 June 2l 
177 Mar 2 
80 May 7 
17isJune 27 
190%4 May 21 
111% Apr 4| 
58)4June 25) 
14 June 21) 

6!'; June 26 
3734J une 29) 
146 June Zl 
103° Muy 23 
65leJune 5 
58ig Jan 2 
SSloJune 21 
72 June 29 
58 June 27 
21 June 27 
43leo Jan 17 
75 June 20) 


45 
42 June 27 
27'4 Jau &G 
714May 22 
27 June Zi 
36 June Zs 
37 June 2s 
10 le June 29 
6752 Jan 5 
16\4June 27 
265 Mar 2 
100% Feb 28 
13’sJune 28 
12'2June 21 
22'eJune 21) 
67g June 21 
Z2liejJune 29 
54loJune 28 
18'4 May 22) 
17%, Jan 17! 
7's June 20 
16 June 21) 
75's Jan 2' 
96!2 apr 23 
105gJune 16 
38 Jan 6& 


























42\gJune 21 
lg May 3l 
561g June 25 
LiligMay 22 
107!eJune 28 
ll'gJune 26 
2653 Jan 2 
46 Jan 9 
15°2June 21 
42'sMay 24 
100!2 Jan 16 
427gJune 28 
2UieMay 2 


June 19° 





8 June 2s 
4loJune 28) 
144 June 15! 
4\,June 27 
16'4June 21) 
115 May 21) 





212!4 Janil 
1022s June 14 
1612 Feb 13 
22 Jan 13) 
717g Feb 20 
54 Mar 7 
83 Mar 7 
94%3 Mar 14 
110 Apr 2 
190'g Feb 2 
12 Jan 2 
17'2 Apr 18s 
89 Aprl7 


90 Apr 7 
105 Aprld 
5112 Apr 24 
12%g Feb 9 
77g Mar 9 
411g Mar 22 
9212 Mar 6 
33 Mar 23 
1553 Mar 7 
34'\3 Mar 6 
1413 Feb 14 
10453 Mar 21 
2'o Jan 12 
44 Apri9g 
23% Feb 16 
79%g Jan 2 
78 Febl6 
32% Mar 8 
30!\2 Apr 2 
6ls Jan 8! 
19 Mar 19, 
Sig Apr 6) 
4354 Mar 1°) 


ll Feb 20! 
39%g Feb 23 
44 Marl9 
27ig Apr 6 
QS8lo Feb 7 
116i4 Jan 4 
}l°s Feb 14 
47 Jan 5 
1614 Feb 16 
82 June 12 
685g Mar 6) 
758 Jan § || 
1914 Mar 7| 
5Sl¢ Mar 35) 
5g Feb 24) | 
24 Mar 15) 
82 Feb 26) 
6334 Mar 16 
10914 Mar 22 
3lg Jan 12 
45% Feb 23 
104 Mar 23 
62's Mar 22 


108 Jan 18'| 
] 7'4 Mar 6 || 
45 Mar 1)! 
111g Mar 24) 
he Apr 26 || 

Feb 21. 
3i% Mar 22 || 
222% Feb 9 | | 
118!g Jan 8) 
747g Mar 20)| | 
2114 Feb 14 
li’, Jao 5) 
63!\4Mur 2)) 
17853 Feb 9. 
121 Feb 6) 
7012 Feb 16) 
Y3le Apr 6.) 
Y0lg Mar 12) | 
92 Mar 5)) 
7li'2 Jan 20): 
40 Jan 2, 
75'4 Mar 14)! 
90 Feb 26); 


66 Mar 21/| 























an nl 








oats Mar 14 
6314Mar 8. 
21 Apr & 
86 June 7| 
ZO0leMay 4) 
293 Jan 2 
10514 Mar 16 
23%4May 28 
23\4May 28 
301g Feb 23 
124, Jan 12 
33%g Aprl1s 
75 Mar 8 
26 Febl3 
29% Mar 22. 
14 Feb20) 
297, Mar 15) 
11413 Jan 12) 


101% Jan 17)! 
18'g Feb 19 
43%, Mar 19) | 
125 Feb 2 
6714 Feb 21 
lig Feb 24 
73 Marl4 
13644 Mar 20 
114 Jan 4 
18% Mar 5 
41 Apr25 
5li2 Feb 13 
27 Apr 2. 
5112 Mar 15 
119)2 Feb 24 
48\2 Feb 14 
29%3 Mar 3 
10's Feb 9 
10's Jan 29) 
3's Feb 38 
77gMay 7| 
215s Apr 26. 

153 Feb 16) 














75'g Jan 
9llg Jan 


761g Jan 
105g Nov 
1214 Jan 
45% Jan 
3714 Nov 
69 Nov 
65 Mar 
94 Jan 
136 Jau 
101g Oct 
81, Jan 
69 Jan 


67% Mar 
7014 Mar 
381g Oct 
9%, Nov 

4%, Dec 

2813 Nov 
791g Nov 
22 Nov 
Nov 

22 Nov 
7 # Fet 

Jap 


Jan 
Jan 





> 
31 Nov 


555 Dec 
281g Nov 
26 Jan 
201g June 

Jan 
Feb 
Dec 
Dec 
Jan 
Jan 
Maul 
Mar 
July 





| 235 





sone 
Vly 4 
367, 
113g 
26 


5 

1% 

4\s 
12% 





116 


107 Sept 
107% Seps 
161g May 
62% Sept 
1053 Dee 
218 Dee 
10314 June 
191g Apr 
2714 Oot 
80 Oct 


73% July 
lll July 
R3 


109 Oet 
190 Dee 
12 Sept 
15% July 
86 Sept 


1814 June 
81g Oct 
447g May 
9l <Apr 
35 May 
197g May 


28% Sept 
82 Nov 
91% Oct 
26%, Deo 
261g Dee 
141, June 
15% Des 
1153 June 
4& Juve 


11% Mar 

43'2 Mar 

3834 May 

3Ulg Sepe 

115% Aug 
119 Sept 
27!— May 

8753 May 

190% Apr 

85 Jan 

83% Ooi 

SOle Sept 

20'4 Apr 

53'e Oct 

: Jac 


1061, June 
53% May 


107% May 
L1L5!g Dae 
30%, Mus 
24% Ma: 
SUls Nov 
U4'3 Ally 
35's Ma 
Oat 
123g Noe 
117% May 
23% Sepi 
1414 Mar 
677, Sep. 
180 Sep: 


B44 Bapt 


69% Air 
68% Ost 
44: Juo- 
26% Mui 
J6\4 Juoe 
54 Nor 
74% May 
257s Juas 
174% Dec 
21% Mu: 
322 Dee 
108 Dec 
S4ig Julp 
32'p July 
3l4; May 
16 Apr 
4h, May 
76% Bep: 
25% Aus 
19% Der 
124 Dec 
34 Mu: 
625 Julv 


108 De. 
Zl% Ap: 
27) Des 
126 §=Oct 
66’, Sept 

4), Apr 
681g Oct 
1294 Deo 
117 Oct 
19lg June 
415g Sept 
514 Oct 
46 June 
68lp June 
1064 Dee 
474 Aug 
40 Sep 
12% Mar 
144 Apr 
4*, June 
O% Mus 
2% Oct 
168% Oc» 





and asked prices; n©O sales this day. 


7 Kx-dividend. 








2976 


Por sates < du 
































Range for Prevt 
Jan. 1 1923. Year 1922. 
| wh bots - : Highest 
CK | On Lowes — 
Sales | Ww YORK STOCE ' | Bghest hare!\$ per share 
: ENT’. ‘ NE CHANGE | \s per sh 161, ApF 
-ER SHARE, NO *riday, | dh Pro ABA ‘Aor a 98% den 141g Apr 
PE —— Prt« | Week. | Par’ FJieJune 25 234 Apr 2! | ac 
) D 
SALE PRICE—F5Nn ® png MR my | || & Miscell. (Con. opar 7'sJ no 2 92% r 5) is Dn} Gils — 
HIGH AND Low 3 eedny, . Wednesday sceoeannldip aunalanel theres | Sanne, & Mawel. Geng m i i 85 yen 5 60 Jan 19, June 
Tues June 27 sagen nagion gy er share = 9909 € Smiatsoccoss TN . y 4 14 | rov! 6 ’ 
= nday , oF; . e = pe Pe >. ene Bo t a 43 M i ‘ 2% Mar c ly Nov 
Saturday, ro Saetinenonnon § per share ‘8 per share Ne 41 4 siael Peas Gas & Electrle. 5, 8 Mas 32 48% Jam 22 | 10" Dee 100% Dee 
June 23. ‘aaanee? heard | pe . / Se AY: % 40) Fp lo| 4, 9 Pacifie ep Re spagaendaan _| 32leJune: 8 15l9 Mar: 7; 48% Jan) 95% Dee 
— “ai a 413; — " 7612} 2,40 Pacific Mall 88. -2--10, 10's Jan § 93'2 Feb 7 4013 Feb) 21, Jan 
hare 3 per oy 5 ) 10 - on 175 ob 1 O90 vifie Oil... - ---10 1 sJune 29 Feb 7); 4 Dec; 1213 
< per 8 4 ‘ 4} y 42 . 7534 7. “ pd 700) Paci tor Car. -_-—<—-—- 50 62 29 R6 5 ' 3 = ' 17 
eRle RB. 42 mae a. a. == 19 5 2°1,| 27 7 rd Mo -- 9 7isJune l4 Apr | leg Nov) BY 
49 = 42 = og ey 77 4074 10) - ast 2 Slo 13 ’ 11.400 ag ye Pet & 7 rans. 5 51's J ine Zl 151 Mar 13 Up, Dec) 134% aan 
*1e 5g "& Ile (2'Z g 7 Te 3310 -¢* 244 1 3 4.90900 Pa c lase ib f. No Dar a M: Ly 23 e Apr 4 ‘ 3 Jan! gv 2 
if i i, 36 | 3 1% 13tg «12% B7 | 26255 5914| 88.300 mbandle Prod & Re Vo “ar ig Jan 2 941g Jan 30 | Bite Jan) ot Jan 
a * 10 | — 28 2412 1314 1234 GBi4\  O5l4 B18 sors one ‘a ecw & nent vteNo rani 86 = Apr 27 50\4 Mar _ vale Oct) "Bote June 
227 34+ 4) 193 12 rs j + 34 » j ' , aie ‘lo 2 At, OO -—§ 2 boar “ae ’ tina | jan sad sf Apr 1 Jan « 
4, 133, 13 ; a0 (43, a 5 59 ft *219 03,| ¢ 10-10 ; 12,600 Peead L& “ae 50 = "Sune 29 ate Apr 5) = : July, a" ry 
65% 70° 615 65 212 2h: 19's 10's 215 Bite s* op 2-200 Philadeiphia ade. pecce ve Dar 20 June 23154 Jan r | 18% July) 12 
+ ila “ed Ml + dled ij'e J ; al ane on aa 6,20) Phillip-Jones C B00 Oe, ine 28 358s Jan 3% Dec 
ae ancl onan ii * Q 89%, BSI, a on 200! Phillips etroleu Car___No 100 15 June 27 «6 Feb ~ t 71 
Ole 10's = 1, On ou t!,, 43 214 59 +t 44,200 ! rce-Arrow M ¥ .-100 27g June 27 4 32 Sep 59lg Des 
1()! 3, oe 43 , | ane «6 ° 403, 41 5,200 Pier . wcecccncece 25 “ 3 45 Jan 4) 39 Nov, Bept 
3 - 9} yi 15 61) 63 40% 413, « -* 7 D6 Do pref_- ration.... 30 May 23 = Mar 20) | ~ Ov] 72% 
[" * 4 410%3 41% 2,500 Oli Corpo 30 124 ! | 65 N lg Seps 
*9 i 4° 4 5 ( nd s t ‘ af) 41 t) 7” 16 16 5 OO Pierce - 100) bbl, Jan 17 6778 Mar 7 901s Feb) — | De 
45) : Ht + . - tf? ‘ ie 15 7 16 7 2‘ ve i ™m pre Daece oy No Dar | ER Jan 16 00 Apr 5) 41 Fed) 4 
*60 863 4? 44 ‘ ; 17! + 3 os | 200 Ww igg Stor Ine 100, 5% Feb 7 1 Feb15|)| 144 Apr 120 
"Bs 8% «7% 84 "a4 2% 6B ko! | 31 BI ---| Pige \ gh Coal of Pa.....-100) "Ola Mar 1 34 Feb 6 051, Apr| 112%¢ 
. . . j ) 4 . fbie 4 - - “ yt nheeme @ | > ' : anil t)! j 
5°% 21) ]> ) * ~~ sO le a0'2 60 | 3,500 he 9 pref_. oa. oecet Be 42 ‘J ine 21 ++ Jan 25) | me . Jan; 95l, Fes 
*])U-% "? : ; 29 pte + 60 60 091 500 Pond Creek — apes No 500 10S"e/une £9 Rly Jan HI 91 Feb! . 
2 ov * 5 fy ) + *< q . euble - . rea dn Kv ay . ; ye ' 
800 87 | *3 < 60%, 4 (| *98le 99 ) wi,| 3100 yg me -eseesoues 100 oo 22 + Br 20 | + ms i. Sens 
*3 (1 +: uy 4 xh 49 @ 4s | 100 2 7/6 A Steel Car a a 100 . ’ | ‘ne 29 wv Mar 21 OD Jan! i3¢ 
= . ff ‘ GY rd *Ris 44, LOS? S| 7 ve Presse Pa Ae ote { 5 P4 ko ve s >”? 104 195\, ms, 53\4 June 
7 2 GY re 2O'2 ? LOS *s IU) . 4 eee rp. 50 , May 22 ‘ Mar 8% Jan 
OS "9 Kp 5D 109 «113 2 COA Aye 0 ers Co a1 228 134 } 31 Jab 
“99 «= 2} 4918 50ls| A8t2 | oe Ah #28 «90 | + aoe eae aces ON ¢. 100 113 — 3 G2" ded 13 | 2618 suly 102% ad 
te Fl "O9 li ANS #53 2) | 87 57 82% 3514) 54,5 eubltc Se ( ‘om pany Wh td 50, 4.5'8 ePlS 32 r 9 94 | 12614 Sep 
50!2 ol ee ueees 5 Te > 90 | B4'4 Sol2) 32 [o2 200, Suliman Cot Sugar....... 25, 16%sJun 227 100 Ma 17, 94 Jan 361, Sept 
“lil 114 59 5D 8614 86) 3412 374) 3 , 1143, 1900 Punta oy. ebeegene 99 90 June 29 123 Mar 9' 191g Jan! 19 May 
*60's 61 S719 8% 3614 37 py 413° 114 | 113 5 .oeooe re Olll (The) - .. -------! U3 June 2! 34% Feb 19) i2ig Nov Mar 
R7lo 4 ? 27 Ag ; 7 250 WiSlel | +4 l = ls oa F a oe >? Ay te EY a ; rn — s Mur a ive Mar ; oa Jan! 14a 
223, 3! ' b5'2) Liss 9 - 30% e) 2.1 2 allway Steel No D 10 June 2 's Mar 6) Jan) 
M6, 117 | 118, 118 18" 1st} 15I5 1s a a 1.100 Rand Mines cae Canoes 10024 June 27 104” Feb 24 80's Feb! 3a May 
*116'2 118 5324 56 18) 1534 99 90 po a, 104 = 10 3 15g + Ray Consolida riter vt clO 100 Mar 4 91lg Apr 2: 21 Nov) lg Mer 
Fale 5% ) 979 , oe *30\e 3 (yi , pew 100 an 3 b 16 vi 78ls 
65) ] 4 1 *] 44 le 194 10 % 30'e ) 1() 2 11,49) mington Ty a $20) Ja 31% Fe 441g No 
, 197 1. Qn - 104 nd 30)o ils | 3900 Re ( redyvt 100 | ‘ne 2] ‘ r21' May 
19 #9) 3 we aml ih i0te 3, 297%! 3, aa nee | 12!eJune % 6A% Ma b| 95% ~ 
q 9 94 i Ae 1() - Alpe 2 5 f J - - i . Teese d...- 4 ] thi » 2) ! Fe 
a - 130 105) + 30% : 8 10', 10 25l4 ~-' ._— 100 | 109 ad a Steel | Ince seve “O00 40'4June 1! 06% wet | 1S Nov} aoa ae 
° Vé 21 +3 4 } . 1()%s 229 24 a “he 19) eQ5 93 7.900 Rep te Iron & Steel... .. 86 June2 29’, Apr 43 Mar % Oct 
3 -. Li's 12 523384) 100 85 314 1 3lo 300. Republic 100; 5° June 25 29" lay 23 | Apr! 118% 
2 12 33ig 36 | | 00) 6 90 | 85 | bos fee a a = vane e 6/4 Ma Ill's Ap June 
ons 37 _ > "4100 |* 2 . “56 14141 13% saat 40'4 42l2 ang! Do is Sorting secgee No no 47) 0 Jau + 118 Feb B | 47% Jan um Sept 
» 100 *8H 89-93 14 B 14!le 14 45 | 41% | 86! 87 5.000 tet (RJ) om 100 119% a at 58's Mat 9| 12% Jan! 6% , 
*26 = 93 lp 15 ls 46\4 | #g53. 8! 15. 16 i .— | 42l9 99 225 1 | 
+ 16 +H “7 5 is 0% #853, 88 7 5 417 | : 1 63 | ee we preferred +m Y wong 7 June rf =" Feb Hi | R. , Aug! oat ans 
74 48 | 45!2 | 8719 87% 714 1734 253 6334! 6 1133 4 ao 2 Jan 0 Apr 5} Feb. Aug 
47" gat! #7 of | 17 t . »° 6355 ‘a 116 "1 * 16% = aan st Josep to eye No ped 18'2 Jan A. 02% Feb +4 1. —_ A Jan 
IQis as Qe Yio TTP : oa =7 * vn AR 46 lol ‘ : ‘ 7 a - | led) C SG: ' ; e 
1sie 191 ais 64 | 63l2 16 | 115% 1 ‘| 45% 46 | oe eK one Cot arms Corp meoee a soe “isha Si 8 | 12 June 
1 Slo 6319 116 A5\4 . lo} 2 l, eA — O6leJu : le Mar i Non May 
64 64 1162 116): - 46's) 45 18 | AZ! nails anil 1,100 a Roebuck & Co-.. .-100; 1 6 “June 20 i“ Mar 2)/ ty Deo iste Dee 
*115% 1162) la 463 Zig [Slo os SS + + + 19,700 Se * rred -<-cccccces _No par une 28 Mar 7) ec 
eB gs Hes) ths fay) bse | ie | 1.200 § nee Copies o oa syahine2i 41M Mar 7) 1St Sau) Sau June 
ool da ott] abe aelod a oe Re, 1 ae eer mp a Pradiogs-- £2] gain Soar) Tak eel Lae 
9! e4| 74 2 <li2) 20" 7: ) lg} LOS!e "ve 6%4 7 AOL sp No par 2234 June 1¢ ar 
- . 2i4| Q2lle 4 | @2% ¢@3 | (8lo 105! 3 6 , 6's a Shell Tran anaeioe 2254 Ju ‘ 35 Mar 3412 M Aug 
“21 e 1 414 aL *108le att 1 Bs 6% 8 64 3° 34 2300s Sheil ty rege Corp.No 70) os san a 60 ones rr | 66 ped ate Mar 
73|*108!2 10875) 7 | *634 te ee 5600 Sinela 2 w+ 2 | 33 | 24 June 
*108!2 108 ia aa *7 M2) 3319 34 ~~ 15%8|  15t2 2378| 65,60 Skelly Oll Co. 1 & Iron 10 65 Jao l 64% Apr 19) 15 Nov 
678 ® ’ 7!) 2Al S4iy] Rie 534 15'4 2254 are | 14,300 -Sheffield Stee nee Jan 13 Feb 16)! Apr| 96 
+619 3° «3.4% REE os. 16) aoe 2374 160 ‘7% 16% ail 3,000 —- Pais seats en 100 13%June . arn Feb 2 +o Dec oa 
+ > >: 4 Ss et &* 77 ) > 7 oe « } 
“Te 16% 24% 2512 17m i7tel lem 43°| 41 74 ‘| #72" 80 900 So oer Mig O00. "100, 70'4 June 28 23i Jan 2) 91% Jan 250% Oct 
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NDS. 


BON | 
N.Y. STOCK EXCHANGE | 


Week ending Ju 


ne 29 





U. 8. Government. 


First Liberty Loan— 
3% % of 1932-1947. _ 


Conv 4% 


of 1932-1947. 


ap 


Conv 4% % of 1932-1047__.__. is Di 


2d conv 4%% of 1932- neha Vt D| 


Second Liberty Loan— 
4%, of 1927-1942__._ 
Conv 44% of 1927- 

Third (iberty Loan— 
44% of 1928 __.. 

Fourth Liberty Loan— 
4\; % 0f 19332-1938. 

Treasury 

23 “onso! registered _ 

28 °On80!] coupoL . 

46 "evistered _. 

4g ~olnon 


Panama Canal 10-30-yr 2¢__k1936\Q F| 
“anal 3p gold_.__. 


Panama 
Registered _. 


oe = ~~ «© 


19¢2_. 


és 1947-1952 


61930 


iM wl 
-|M 
| 


A 
A 
«, 


_ 2.81930 .Q 
...----1925|0 F| 


1925/Q 


Foreign Government. 


Argentine (Govt) 7s_. 
Argentine Treamyrr Se 


Austrian (Govt) 7s w i 


Belgium eO-yF CXL SGT { o4% 


5-year 8% notes. 
2-year af Re 


Bergen .Norway) ef&s___ ‘ 
{Re . 
Bolivia ‘Rer yubiie of) 84_. 

ity of) L5-yr 6a. 
'} § external 8s. 


Berne “ity of) s 
Bordeaux (C 
Brazil, 


o* 
Sig 


Co 


74a - 
Canta (Dominion « 
do do 
lO-year §}-- 


eae ape . 
Chile (Republic) ezt 5 


External S-year??Sse.._. +i 


25.) Par af Se 


} & O68 


LeL7 


"7 a" 


iva2v 
Jan 1925 
. 1941) 


~- 


_1945 


194) 
1952 
.1952 
1926 
19 21) 


1990! 


"1952 WN. 
iF A 


f ' 4 


{Ss__ _. 194] 


. 1847; 
_.1934,M? 
JD 


P¥ 


ia tt 


o 
0 
| 


Price 
Friday 
J ne 29 


} 
i 


Week's 
Range vf 
Last Saie 





| 
} 
| 
| 
Ba 
109499 § 
U7 2%s3 
GR 4 a9 


7! 223 


Sale 
sale 


ss ig 


7 


“Sag 
O89 


QOS 1439 


Sale 


=21¢ 


Sale 





Sale 
Sale 


GStag 
CS‘ 32 


J) 


1941! 'Q M| 
-1961 'Q M| 


| 


F 
ae 


5 
3 
F 


i? 
pat 


J 
a 
A 
A 
F 


. 


>. ov 


Chinese Hukuzs ADE Ry) 5: of 191 i| 5 i 


104: 5M 


A210 
9314 


Sale 
Sule 
1 Sule 
t “ale 
le Sale 
; Sale 
Sule 


1014, 


Ask Low 
66153 


95 la3 


G7 25y9 


| 972659 
OG! 4y5 
i TNQle 
1102 
_.-1102 
-|103le 
(100 
| O4le 


Sale 


High 
3 
100*'3 


72439 972954 
G7245_ GQ R154 
95432 June’23 


413 


14 


97 2559 
3389 


QS1059 
QS Mjq ° 


QR%s9 3453 


QS tla 

GS l6a¢ 

9G? 
Mav’: 
June’ 2: 
June 2: 
May 23) 


723 
91: 


O3l4 


1O1l4 
7910 
QU1» 
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Week ending June 29 


Interest 
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June 29 


Week's 
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828 


103! 


100 = 101.90 

97532 98 90 
962332 99.10 
97. 00 99 00 


962432 98 70 


967483 98.88 | 


97'83,99.18 


O7 839 99 04 
Yxl7, 33 C0 sd 
ry. ole 12! 





10 102 
iaste 
103ie 
95 

9634 


{ 
4 10318 | 


82 


9334 — 


4 1034 
983g 
10314 


10719 LODIle 


>) 
' 
+ 


109%4 


jlo Sale 
Suie i 
, Sale 


LOO, 
86 
77\4 
U6 


Sale ' 82l¢ 


2 Sale 
Sale 
Sule 
Suie 
Suit 

lo ssile 
Sale 


1iOle 
LUU is 
Lidtrig 
10) 38 


| GSS, 


1004, 
Lv0 


80% 
9634 
83 | 
loily 
Lilo 
LOO! 
10134 
4Y 

l(j2lo 


LO 17s 


O< 


38 1085 
8 S 


95 


105 


SU 


2d 


65 


b4 


36 190 


7 3 100 34 
11 j0) 


, 


87 04 
6Ul,4 
914, 
Ri) 
9H34 
99! 
99 


99 
104 
102 
102 


10410 
103!e 


977s 


2 Ssuie 
102 
46 

» Sule 


| 44 
1109 


Yslo YO 


Li Ule 19 


Q2le 
10015 105 
44 rad 


Liste, 
Kiso | 
} 
R614 | 
| 
10134 | 


} 


10212 | 


O58, 


" 
1035 | 





Atl & Birm 30-yr Ist 2 48_¢._ 1933 ? 
At Knoxv & Cin Div 42 
Atl Knox & Nor Ist zg 5s____. 1946 
Atl & CharlA L ist A 4%s___ 1944 
Ist 30-year 5s Ser B__._...1944 
4tl Coast Line Ist cold 48__k1952 ! 
10-year secured 7s 1930 
General unified 4s 
L & N coll gold 48 
Atl & Danv Ist zg 43_. 
2d 48. ~“s 
Atl & Yad Ist 2 ‘guar 45__ 
A4&N W Ist gu zg 5s 
tait & Obio prior 3\~e-_ 
Re gistered. 
tet 50-year gold 42. 
Registered - — 
{U-year conv 4h¢8 oe 
Refund & gen 5s Series A_ 1995 J 
lO-year 62 _._ . .1929 J 
 Juuc & M Div ist 2 3448. 1925 M 
PLE& W VaSysret4g___1941M 
Southw Div ist gold 3 leg. _ 1925 J 
fol & Cin Div Istref4sA__1959)3 
Battle Cr & Stur Ist gu 38____1998 J 
Beech Creek Ist gu g 4s__.__1936'] 
Registered | cocee ABOUle 
2d guar gold 5s. ..-.19386' J 
Beech Cr Ext Ist g 3 


uedUTDOuue See 8S G0. Cu ceGcuatiteunS%e 


__1925'J 
_k1925'Q 
_..-kKIG48 A 

_....k1948 Q 
..1933 


Big Sandy lst 48 

&& N Y Alr Line Ist 4a____._ 

Bruns & W Ist gu gold 46____1 

Buffalo R & P gen gold 5s_. 
Consol 4s 





938 J 


O4 


Canada Sou cons gu A 5s. _..1962 A 
Canadian North deb sf 7s__.1940 J 

25-year sf deb 64%s___._._.1946 J 
J 


Canadian Pac Ry deb 4s stock . 
Carb & Shaw ist gold 4s 
Caro Cent Ist con g 4s 


Bta Ask| Low 
6712 68 
83 85 
See aed 
905, 91 
98ig 988, 
S5 Sale 

1071s Sale 
S3lo 385 
Sll4 Sale 
731g 7Gle 
65 65 
75°53 7934 
927g 
0553 Sale 
04 ¥5 
77 + Sale 
i4!4 747% 
78 Sale 

Sule 

Sale 
95 


90\4 

YSl4 

84lo 
107 


$l 
77 


Y5le 
9414 
77 
74% 
77 
Sil, 
‘lowly 
0434 
7318 
9354 
64 
578 
SUle 
86 





Sle 
100 lg 
Ytilo 
735g 
93% 
6314 
O44, 
88 
S4\g 
9534 





High No. Low High 


$472 


9834 
86 
107ig 


Sll4 


W534 
9414 
7954 


7978 
S2\4 
1U0% 


June 


94 lg 
GAle 
Apr’'23 


68 June 23 __-- 
83 4 


YS3g May’vs .--- 
June’23 .... 


207 
6 


SZ June’s3 ....- 


12 


June’23 .... 
68%3 May’23 --.--! 
771g Feb'23 ..--!' 
94ig June’23 ..-- 


159 
1 
127 


May'23 ...-.- 


208 
169 
104 


eeeteieal | 


O714 
“-—_=-* 
oY 
S7'e 
LOI, 
S7 
921g 


ecee!}| 

_} 1001, On’? |} 

843, R434 843, 
Sale | 6g 69 

S9len SY Feb'23 

-~--- 101'4 June’23!...- 

8834 87 88 | 4 

98 | ¥/lg May’23 ....); 

| 


| 
| 9634 975s 8 
lizég 113 |: 37 
1:23 413 | 18 





112%, 
Lizss 


Sale 
Sule 
Sale 


100 


738 

U2le 
6HSle 
9212 


75%8 
SUie 
6H 


Y2lo 


sale | 
vO 
7254 

Sale 


7878 
6844 


145 


8 
10 


Sept 22 ..- 


65 6812 
8034 861, 
VS5%4 QD, 
8S 91% 
96 100 
825 89 
106 108 
82 
76le 
737%. 
6 lig 
77 
933g 
VS's 
Q3le 
745g 
74ig 
77 
7938 
99 
91 
73 
Gils 
Glils 
57's 
S6dg 


101% 
94%, 
70ls 
94le 
673, 
60 
8Ylo 
86 
B0lp 8444 
69 75ls 
&Y 89 

10) 5g 

87 9214 

9614 QO9le 


94 100!le 
112le 115 
11053 113%, 

7642 SO0le 


9344 
Yb 97 | 144 
83 | 8llg Dec'22 ----/|- 
72\2g 66% May’23 ..--'' 
Sale i ot 54 l 
----| 93% Deec’22 ..-. 
Sale 100 100 | 25 
Sale | 95 Yol4 23 
Sule 100 100°s = 50 
7034 74l2 May'23 ~....//) 


et 


Q3le 

106 

2 Sale 

Sale 

91 

S053 

947s 

2 100 

83\x 8334 

79 —s «83 

86 «Bale 

877g Sale 

913g Y3ile 

7414 7U7%s 

7712 SOly 
73 


5244 
61 
465g 


Christiania (City) e { 8s. 
Colombia Republic) Blk s - 
Copenbagen 25-year a f 5468. 
Cuba 5s ___. 
Exter debt of 5a 1914 Ser A 
E xterna! loan 44s8_. 
58 
Czecho lovak (Repub of) &a__ 12: 1A 
Danish Con Municipal 83 —" 1946 
Series B. 
Denmark external ef Sa__ 
20-year 6 


. 104i r 
-1927 

gtr 
_1944 ™ 
1949/1 F 
1940 F 


Sale 


949 J 
Car Clinch & Ohio lst 3-yr 58 1938 J 
68 


9 Sule ra 
“Sule 
724 Sale 
S414 
wie | 
“tale 
Sale 
Sule 
Sule 
6g Sale | 96 
95 
ilo Sale 
55g Sale 
5!, Sale 
Sale 
2 Sale 
9 “ule 


“Ole 
| S934 
97 \4 
GU 
S2 
GYl4 
9] 
106 le 


Cart & Ad lst gu g 4g 
Cent Br U P lst zg 4s 
‘ent New Eng ist gu 4s. _-..)961 J 
Central Ohio 4448 1930______ 1930M § 
Central of Ga Ist gold e._..p1945 F A 
Consol gold 5s......_.... 1945 MW 
10-year temp secur 6a_June 1929 J D 
Chatt Div pur money g 48.1951 J 
Mac & Nor Div ist g 68_._194¢é 
Mid Ga & A‘! Div 58 1947 
Mobile Division 5s ___.___ 1946 
Cent KR & B of Ga coli g 68.1937 
Central of N J gen gold 5s___ 1987 
Registered _b1987 
Cent Pac let ref gu g 4s 
Mort guar gold 3s 
Through St L ist gu 4s. __. 1954 
Charleston & Savannah 78_. .1936 
hes & Obio fund & impt 58. .1929 
Ist consol gold 5s 


66% 667% 
5488 


we SEOC ume OO. 


100 102 
925g Q8le 
99% 101 


10612 74lo 81 


VY 106% 
£0 107% 
ow G5\4 
D514 
- 54 
; j 92l, 
V2\4 
875g 
90 
, 84 
139 10218 
11 112%: 
vv 
| 62 O2Ig 
22 
36 
17 
, 89 
lss 


109%,4 
YS!ig 
97 | 





925g June’23 ----! 
105 105 | 3 
103l2 103i2 1 
8.554 ‘6 | 7 
Yilg June’23 ~-.-- 
80 807g 7 
114ls June’23 ..-- 
Yo 95 
Y9l,4 99ls 10 
Y3Sl2 May'Z3 ..-- 
8254 83% 2 
&0'4 Apr’23 --.- 
85le 87'!e 130 
86 89 208 
913, 91%, 4 
73'4 May 23'...-!' 
77 77 2 


75 May’ 7 
8034 Dec'21|- 
5254 53 
52 52 
51 51 
465% apr’ 23! -- 
2854 3312 206 251g 
73le 80 1 782 
87% June’23'--.. | 85lg 
96 9612, 1) 95lg 
Apr’23}-...' 95% 
864, 18 83 
97%4 Sale 987g; 59 963, 10146 
56 Sale | 4 56 1 47 
10423 10612 104% June’23\--.. 104 10614 
7912 Sule | 78 80 | 84 77% 8ll, 
Glig Qlle} Y1l, 9ilg) 10 87% 9712 
48lo Sale | 471s 122 4712 56 
441g Sale | 44/1, 4 42\4 46 
107% 10612 2 1047 
7 | Y6l2 June’23 ..-.| 94 
8U May'23| .-- ‘| 7Qleg 
S034 Slic' 13 80% 
95 955 D4ly 
78 Jan'23).- 78 
827g June’23 81 
88!l2 June’23'- | + 


73l2 70% 
6358 62 
Sll, 78le 
57 
64le 
63 





40- -ar fis 
5s trust rets 
French Republic 25-yr ext 8s. 194! 
20-: ear external loan 7 4s_ 194! 
Great Brit & Ireland (UK of)— 
20-year gold bond 5a. 1937 
10-year conv 5s 
Greater Prague 7s 
Aaitl (Republic) 6s_____- 19 
Italy (Kingdom of) Ser A 6 1481925 
Japanese Govt—Z loan 4s. coe 
Second series 4a 
Sterling loan 4a. A 
Oriental Development. 6s_- 
Lyons (City of) lié-year 68__ _ 1934! 
Marse Iles (City of) 15-yr 68_ 1934) 
Mexican Irrigation 4s 
Mexico—Extern loan £ 56 of 1829) 
(sold Gebt 4s of 1904 954 


9514 494 | 11412 11412 
04%, 06% 
07% 1034 
O7l4 
807s 
BOlg 

85 

36 

9014 

78l4 
763, 
fool OO 

12 6501, 

5& 4814 

2 656i 

_.!| 4653 





Sale 
Sale 
Sale 
“ale 
2 Sale 
Sale | 
925g 
Sule | 
Sale 
Sule 
7912 
42 
Sule 

» Sule 

» Sule 


10384) 
113% 
78 
YSle 
9612) 
9272 
9214) 
& 1 dy 
Y2Zle! - 
804g i4 
791s 803g, 78. 
37 —_ 23 cose 
52 ilo 153 
31lp 3512 104 
SH le ss | is 

Sule |100'2 100 7g 130) 

Sale (110 11084) 
7le Sale Y714 OR | 

Sale | 97 9714 | 

Y¥7l2 96 > | 

Sale 106 } 

Sule 100le 

» Sale 95! 4 

Sule | U4 | 

2 Sale | lo 03% 

* Sale | 9S | 

Sale | YY'4 

29 suie 

Sale | 

SO0!e 

Sule 105 
Dle Sale 1145 
5 Sale | 75\4 


102%, 
112% 
75 
Y2lo 
YG lg 
925, 
921s 
504s 
9] 5g 

77 











Registered 
20-year convertible 4s_-_ 
30-year conv secured be... 1946) 
Craig Valley list g 5s 1940) 
Potts Creek Branch Ist 48_1946' 
R & A Div Ist con g 48____1989 
2d conso! gold 4s 
Warm Springs V lst g 58.__1941 
Chie & Alton RR ref gz 3s____ 1949) 
New York Tr Co ctfs 


9413 
935, 
827s | 
9312 — 
$33¢ | 
8312 
42 
5812 
41%, 
9} 58 
101% 
112% 
100 
9712 
99le 
109!2 
102% 
99'4 
97 
97!2 
9924 
100 
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Montevidec 7s _. an 

Nethoarlands 68 (iat prtees) 

Nor way externa! sf &s_ _.1 
68 

Panama (Rep) 5s Tr rects.1953 ___. 

Por Alegre (Citp of) se... i9tilJ O 

Queens'and (State) ext sf 7s. 1941/4 0 
25-year 68__ 1947\F A 


Stamped Apr ‘23 int 
Ratiway ist lien 3s 50) 
Chic Burl & Q—III Div 3448_1949 
Illinois Division 4s 1949 
Nebraska Extension és__._ 1927 
Registered 1927 
Genera! 48 
let &ref5s _..._. 
Chie City & Conn Rys 56___- 1927 
Chicago & East Illinois let 68.1934 
U & bE Ill RR (mew co) gen 58.1951 
Chic & Erie lat gold 58... ___ 1882 
Chicago Great West Ist 4s___1959 
With Sept '24 coupons on 
Chic Ind & Louilsv—Ref 68__ 1447 
Refunding gold 5s 1947 
Refunding 48 Series C....1947 
Genera! 58 A 19 
General 638 B 
13 110 1137s Ind & Louisville Ist gu 4s_. 
| Chic Ind & Sou 50-year 48. ~ 1956/5 J 
1 Chic L 8 & East Ist 44s____1969'3 D 
10014 100 June'23 ----, 99%, 101 CM & Puget Sd lst gu 48__..1949 3 J 
10053 100!2 June 23 ---- 100!g 102%. || Ch M &St P gen g 48 Ser A.€1989\J J 
10U0°3 101% Mar'z3 ----| 10144 1022 General gold 3s Ser B__€1989 
1057, 108 Jan'23\---- 10714 108 Genera! 448 Series C____¢1989 
105g 105!g June’23 ----' 105 107!2 Gen & ref Serles A 4%s___.a2014 
105%g 105 =June’23 ----' 105 1078 Gen ref conv Ser B 58___.a2014 
10514 1047, June’23 ---- 1047, 107% Convertible 448 
97 | 96% 9612 4, 9633 10014 
97 | D6le 9619) G6le 997% 
97 | 963, 9653s | 964g 100%, 
634 96% 963s | 96'!g 99le2 
104’ 1045s June’23 
2 1047s 1047 June’23 ----| 104l2 10712 
87le June’23 ----| | 8714 9) 
10214 June’23 10112 1032 
.|1U2l2 June’23  ----|, 102%, 143% 
109!2 Apr'22 
10412 Apr’22) Sinking fund 68. 
7116 Oct’20 ---- Registered _. 
| — fund 5e. 


93% June’23'---- 
100 102 | 993% May’23 ---- 
781g 79% 797% June’23 ---- 
82 84 | &2 82 
82 

60 

86 le ) 
86'4 June’23 .---! 
7853 785g 4 
| 7853 79% 95 
82 June’23 ----| 
82 82 | 2 
99 node I 





2634 Sale 
78%g Slig 
S5l2 87 
96!2 97 
A 
85 Sale 


22 106 
= 100 

93 
43 90 
40 QOlg 
“U0 95% 
52 Q5le 
9y 


| 349 6312 
55 66ls 
34 1031, 
= 114 
7 14, 
14 9914 
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88 

Ban Paulo (City) af 83_ 

San Paulo (State) ext af Ra. 1936 

Seine (France) ext 7a 

Serbs, Croate & Slovenes &s__ 

Ao'tgeons (City) 68 

Eweden 20-year 6s 

Swiss Conferer’n 20-yr sf 8a_ ” 1940 

Tokyo City 5sloan of 1912___. 

Uruguay Republic ext 8s____ 1946 Sale 103 104 | 

Zurich (City of) s f 8a Sale 111 11214) 
$$5—£ 
“tete and City Securities | 

N x City—48 Corp stock. _ 1960 
4 i¢e Corporate stock 
4 \¢8 Corporate stock 
4}¢e Corporate stock__.___ _ 1971 
4 ss Corporate stock . a uly 1967 
4 4¢a Corporate stock 196 
4 4s Corporate stock 
4% Corporate stock 
4% Corporate stock 
4% Corporate stock 
4% Corporate eatock reg___1956 
4lo8 Corporate stock 1957 
443% Corporate stock_.__ 1957 
3%% Corporate stock.___ 1954 

New York State—4s________ 1961 
Canal Improvement 4s.____1961 
Highway Improv't 4s___.1963 
eee | Improv’t 43¢6__ an 


asap 
womZ'ZOO>mZ Zu & 


87 
72'4 
8212, 
10512) 
115le 
7614) 


woun 


Cas, tee be Oe 
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SUlg 

57's Sale 
64lo Sale 
63 Sale 
7914 Sale 
61's Sale 
96 Y7l2 
ai ie 


205 
7612 8ll4° 158 
57%, 6lls 22 
9t'2 June’23 __--| 
95!2 June’23 ail 
95'2 June’23 _._-! 
7314 7312) 14 
73'a Mec'22 ..__ 
“84 847%, June’23 ...- 
7912 8514! 85 June’23 __--! 874 
10012 104 (101 101% 4101 105ls 
10)!2 1UAle ee June’ = ...~| 10lle 10614 
100! ~-'1U1% Aopr'22) 
O713 ~ 0 "77 toate 


97! “9984 
9614 - 9712 Mar’23,-._-'' 97le 7g 
100 100% 100% 100%4%' 10 98'3 101 
97 100 | 99's May’23 ..--!! 991s 99l4 
107%, 108 108 1091, 8 105% 1 
1071g 10814 107'4 10712' 
8 76%4 79 

7812 May’23 .-.--!| 
755s 77% 205 
100 May’23 at | 

955g 9 55g 


lly 7853 May’23 ..-- 
93 “95s 93lg 96 | 45 
7.14 Sale | 80 June'23 ..-. 
99le _._. 100% June’23 woes 
105%g 106 105% 


Chic & Mo Riv Div 5s8___. 
Chic & N’west Ext 4s___1886-1926 
Registered __. 
General gold 3 a_ 
istered 











—~— +--+ 





1 
- --~- 1879-1929 
-- o--- 3879-1929 
- ---- 1879-1929 


o 
S“SSe=2323 52322328" > Sz 
wenn mnZzZZ2ZZ2Z227200.00nw 








ala Gt Sou lst cons A 5s___.1943 9212 95% 
Ala Mid Ist guar gold 56 


Alb & Susq conv 3 


© 
3 $3 
SS es te ft Pe el ee ol 


Sooo voeccmUZZOCCOZZZ ZH ee OorPoOur 


Registered 
10-year secured 78 g 
15-year secured 6s g____1936 

Chic R I & P—Ratiway gen 4s 1988 

Registered 

Refunding gold 48. ._.._.. 1934 
Chic St L & N O gold 6s 

Registered 

Gold 3% 

Joint Ist ref 5s Series A... 1963 

Memph Div Ist g 4s 1951 
Chie St PM & © cove 60.777-493013 D 105% 
Chic St con’ G6e..... a 

Cone 66 reduced to 3548..-1930 » D 89 oo. O2t3 Mer™ a con 9212 
Trans-Co lst ._ 1958 Slle Sale S81'4 83 | 3 81llg 86% Debenture 5a 
Cal-Aris Ty ie oe "1982'M 87'2 Qlle Olle Q9ilg 21 8712 100 ‘bic | A & Bo East let Bs___1v6vlJ DB S8l's 82 80l2 82 19 76% 82 


*No price Friday; latest bid and asked. a Due Jan. d Due April. ¢ Due May. g Due June. & Due July. k Due Aug. 0 Due Oct. p Due Nov. ¢ Due Dec. # Option sale. 
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Alleg Vail gen guar g 46 














Conv 4s 


Con 
East Okla Div let zg 4577771928 
Rocky Mtn Div Ist 48__._.1965 








76 2 
97 1044 


eo 
$S5S3SS8SE3 
te Zeuuzr7Z>>C E> ore 


peumtt0viloo.roozs 


9412 Q5ls 


QAle 94le 03% O96l, 
76 878% 


78%, June’23 -.-.-.|| 771g 83 
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= | | S| 
BONDS | * | Price | Week's | Sag)! Range BONDS. cS Price | Week's 3 | Range 
N, ¥. 8TOCK EXCHANGE | ¢% Friday | Rangeor  €=\| Since N.Y.8TOCK EXCHANGE | $5) Friday | Range or $3 
Week ending June 29% =o) June 29 | Laat Sale | ide! Jan. 1 Week ending June 29 —co| June29 | Lan Sale | mn) Jan.) 
‘Bia Ask Low High No \ Low Hh || Oinois Central (Concinded) Bt Ask Low High No.'\Low Htgb 
Chic Un Sta’n Ist gu4%48A_.1963, 3 J) ---- 90 | 59 90 a 8753 925: Purchaged iines 3 4%4#_.---- 1952|/) 3) 76 Sale| 76 76 1| 76 79 
| See 1963'J J) Q94l2 97g) 97) 97! 2|| 97'4 10012 Collateral trust gold 69_....1953|/14 M| 78°s 50%, 75% 80 11 | 77% 83 
ist Ser C 6s ......-..-- 1962\3 9) 113° 114 (113 113% y 11 112% 115% aa 1953|M ™> 7614 79% 78 78 1) 78 78% 
Ohic & West Ind gen g 63---€193z|Q M, 104% -- 105 Apr’ al o-- -=||10412 10 105 Ref 56 interim ctfs...___-- 1955|M N| 9814 9812) 98 9912 68); 98 100% 
Consol 50-year 4e_...._.-- 1952\J J§| 71'2 Sale | 70 71% 757% .o-year secured 6 348......1934/3 Jj 101 Sale 100% 101!2 29/100 102% 
16-yeare?t7%s._..--- .1935|M $} 102% 102!2 102%, 102%% 12 ol t2 10314 15-year secured 6 Kes g....1936 J Jj} 110's Sale | 1095s 1101s 7,:1071g 111 
Ohoc Okla & Gulf cons 53....1952|M9 N| 93's 96% 95's June’2s ----|| 951g 97 Cairo Bridge gold 48___...1950|3 DB) %3 - sel S3ig June’23/----|| 8233 87 
O Find & Ft W lst gu 48 g_..-1923;|M N| ---- ----| 88 Mar’ 44 -eclleese Litchfield Div ist gold 36..1951/3 J) 66%s8 7212) 71 June’23)\----|| 69% 73 
Cin H & D 24 gold 4}48-_---- 1937\J 3) 36%, 89%) 86% June’2 --|| 861g “89%4 Louisv Div & Term g3%s.1953\J J} ---- 7219 74 June’23\----|| 731g 79% 
OCI1stLa&C lst g 44__--- .k1936\Q Fi 542 .---| 88 June’ 23 iad ] 861g 85 Omaha Div lst gold 38_...1951|F A| 67's ----| 67% June’23 ----|| 67% 6055 
NOE co cccccacecces £1936/Q Fi 54/2 oon 9Olg (cU'22) _-- | ewe one 8t Louis Div & Term g 38..1951|/3 J} ©3'4 ----}| 65 70 | 12) 68 71 
Oln Leb & Nor gu 46@....-.1942;MN| 54 ---} 8414 June’23 -.-- || 8312 85% 5 SR 1951/3 §) 72!2 8112) 75 May’23)---- 75 80 
Olin 8 & Clcons ist g 6e----- 1928/3 Jj 97's 98!2 97 June’Zs __-.|| 97 99 Springf Div lst g3%e___-_- 1951/9 J| 7253 75 | 7832 July’22/--.-||_._. -... 
Oleart & Mah Ist gue 56-...1943)5 J) 97's ----| 90l2 Jan'22).._ ||.--- -... Western Lines lst g 48....1951/F A} 81 84 | 83 May’22\----|| 80 83 
Cleve Cn Chi & St L gen 48_.1993|3 D) 76'2 79!2 79 79 | 5) 76 82! Registered......_._.__. 1951/F Al 7814 ----| 92 Nov’lN'----}/.... -- . 
B0-year deb 4%48_..------ 1931\3 Jj --. 921, 9s 2 1}; 90'4 932 || [nd B & W Ist pref 4s____-.- 1940|\4 O| 83% -.--| 83 .June’23 ----|| 83 87l2 
General 5s Series B....---1993|8 D| 96 9712 95% 95°% — 6)| 955% 100 ind Il! & Iowa Ist g 4e_____- 1950/3 J} 79° 86 | 8312 June’23 ----!) 831g 85% 
Ref & impt 68 Series A-_-.1929|J 3] 101 Sale 1004 102 | 25100 102 Ind Union Ry 58 A___.....-.- 96519 J) 97 Sale| 97 97 | 3] 95 100 
it Ct tamnammmanocees 1941/5 J, 100!2 __..|102 June’23).-._)|100!2 102 int & Great Nor Adjust6s...1952/J 3) 38 Sale | 35'2 4210 75 | Z35lo 4014 
Cairo Div let gold 48....-1939|5 J| 8414 92 | 86% June’23|..--|| 801g 88 lst Mtge 65 ctfs__________ 1952|5. Jj 884 Sale | 87 891g 281) 87 975 
Cin W & M Div istg@4s__.1991/J 3) 76 77% 772 7712 1|| 754 78% || lowa Central Ist gold 5s-_--- 1938/3 Dj} 6714 6912 65 68 | 1| 68 73s 
St L Div Ist coll tr g 48._..1990(|M NM) 76°8 7812 ase 774 5 | 747 81% Refunding gold 48___.__-_-- 1951/M 8| 21 30%! 31 31; 41 3: 40 
Spr & Col Div istg 4s.----1940|M $| 781s ----| Apr’23,.---|| 821g 84 . | | | 
W W Val Div Istg4s__...1940/3 3) 50% ----| Bit 5g June’23 ----|| 8053 82!4 || James Frank & Clear let 48._.1959|) D| 82% ----) 52% 2%, S| 82a, 87 
CCC &Igenconsg 68_.....1934/5 J} 102's 105%4 10412 June’23 --_- 1031 ts | | 
Clev Lor & W con let g 66...-1933|A O| 93!2 97% 98 June’2d ----)| 97 Ka A&GR ist gu g 5s__..- 1938|3 3| 855s----|---- ----|---=||-... -;-- 
Ol & Mar Ist gu g 4%s8-.-.--.- 1935|M N| 9218 ----| 9212 June’23 ---- | 92\2 95 Kan & M Ist gu g 48______-- 1990|A O| 76!2 77 | 76% 7678 1| 75 797% 
Oleve & Mabon Vali g 5e....1938|5 J) 59 ----| 93 Mar’23 -.--))---- ---- 2d 20-year 5e___.._.____- 19271\ 3} 95%8 99 | 95% 957g 1!| 957g 97 
Ol & P gen gu 448 Ser A_...1942)8 J 9414 9612) 91 Nov’21)...-j;.... ---- KC FtS4&M cons g 6s_____1928)M8 N| 101% 10212 102 June'23) ----| 10019 102% 
AE TIT 194z|A @| %4'4 9612104 Dec'ld-.--|\.... ---- KCFtS&M Ry retg 4s.__.1936|A O| 74% Sale | 74% 751g) 4) 7e5g 791g 
Int reduced to 3}48---.- 1942|A O| ---- -~--| 9612 Feb’l2|-.--)|.... ---- KC&MR&B ist gu 5a._..1929/A 0 92's 93% 93!2 June’23 = 925, 95 
Series C 3348 panne ented 1945|MN| 79's ---- 901g Dec’l2)... ||... ---- Kansas City Sou Ist gold 38..1950/A 0} 65% Sale | 65'5 65% 44'| 64 687% 
ff peernepepes: 1950|F A, 79's. -| 67 Jan'2l).. |\.-_. ---- Ref & impt 58._____. Apr 1950\J J| $314 Sale | 8314 8433 31) gg 89% 
Qieve Shor Line ist gu 4%8.1961|A O} 90% 92 | 90% 911g 3) 90 98 Kansas City Term ist 4e_...1960|3 J) 79'4 50% 7912 8012/24) 765g 83% 
Dleve Union Term 58 ----- 1972/A @| 102!4 102% 10212 10314" 29/101 106 Kentucky Central gold 4s_...1987|J 3, 794 ---- 52 82 | 5] g1 83% 
Coal River Ry lst gu 48-_- --. 1945/9 DD) 7746 80 | 80's June’23-.. || KOlg 85 Keok & Des Moines Lat 68...1923|A O| _70!2 72!2 70 June’23 ----|| 65 92 
Golorado & South ist g 4e...1920)F A| %2's sale | 91's 92'  41'| 908, 9312 || Knoxv & Ohio Istg 68. __...1925|J 3) 100% 1017g 10173 1017 2.100% 1017s 
Refunding & exten 434#._.1935|MN| 81 Sale | 81 82 | 33) 81 87) i: ; | 
Col& H V letextg 48......- 1948/|A O| 76 --.-| 83!2 oe ~---|,.-s. ---- || Lake Erle & West Ist g 58__._.1937|3 J 92 93 | 93 93 | S| Qlig 97 
Col & Tol 1st ext 48.......-- 1955|F A! 75's -...| 80!2 May'2s - “| 8012 $0%, 2d gold 58._.._._..__._. 941\) §| 30% 85 | 83 June’23 ----|) B1lg 86 
Juba RR ist 50-year 63 @-..1952|/J 3, 59!2 Sale | 85!2 86 | 11 | 80 87 Lake Shore gold 34s8_____-_- 1997\3 D = 7614 76 76 | 723, 78il2 
ft 7, eee 1936;5 Dj} 103!2 Sale 103 104— 4/103 105!2 Registered._.__________._1997|3 D 4 74 | 75 May’23 ----! 73i2 75 
Day & Mich lst cons 4%s_..193)|3 J) ---- ---- | 9lig June’23 ..--|| 91 92% Debenture gold 43______-- 1928\|M $: 9334 Sale | 93le2 93%, _ 32 96 
Osisaware & Hudson— ——— | 26-year gold 4e_..______-- 1931 MN, 915,Sale | 915g  G2ig_ 68 30s 9312 
it Tt Oh, casecnasocdes 1943|\M N| 82!2 Sale | 85!2 394s 26,| $353 90 Registered... _—_—___. 1931\MN| 904 ---- 8512 July 31 ---- dima 
S0-yeer covv 5#......----1935|A @| 90!2 92% 9Ulg 92% =| 901g 98 Leb Val N Y Ist gug4%s8...1940|\J 3, 90%s 933 91%, June’23 ----| “9134 “97 
EEL IT GET 1937|IM N' 95'5 998, 93 99%4 15) 98 10212 Registered... ssi i(‘(‘(‘( ‘tits; 1940'\3 gy 89!2---- 92%, June’23 ----'| 99 92% 
10-year secured 7#.-..--.-1930/3 D, 107!2 109 107!2 10814 3106 111% || Gehigh Val (Pa) cons g 48...2003.MN, 77 Sale 77 77 8! 76ig Sliz 
D RRR & Bdgelzt quasa-_.1936|F al 95% --- 1 SF MARE ccccllecce «eee General cons 4448_______- 2002|M N| 86 8 Sil2 88 88 1} g5 92% 
Qer & R Gr—ist cons g 4s_.1936/3 J) &3 Sale. | 73 7412 59/72 76l2 || Leh V Term Ry Ist gug 63...1941/A 9} 10ilg ---- 101 161 41007 10214 
Consold gold 448..-...--- 1936/3 Ji /é (97g 79l4 June’23 -.--|| 767g 80 Registered....._..._____. 1941;A O| 96's ----112 Apr'23 onegl 112 11212 
{mprovement gold 6s. .._- 1928/3 Dj) S42 86 | 86 S6!5  17|| $2 88 Leh Val RR 10-yr coll 6e_.61928/M $ 102 10212 102 1053 8 3007, 105 
let & refunding 58.-_-. ~.-1955/F Al #84 Sale| 47%4 | 50% 181) 4714 5 Leh & N Y Ist cuar gold 48._1945,.M $| 89 5312 815s June’23 ----| 3014 Sole 
do Registered _.....------ wee) enn een] F912 Aue’20 ----!) 1 eee (ex & Kast Ist 50-yr 5a gu_..1965|A O| 98 Sale | 97% 98 6 | Q71g 995 
Bks Trstmp ctfs Feb '22 int-}---- 40° 45 | 471, June’23 -...|| 45 45412 || Littie Miami 4s__._.__..___- 1962 MN, 90's ---- 81 May’23----| 81 341 
Farmers L&Tr rects Aug '55-}---- 52 | 48% 49 11) | 48 5314 || Long Dock consol! g 68_____. 1935|A O| 10412 ---- 10812 Nov’22 ----|___._. ---- 
Bankers Tr ctfs of dep------ _-..| ---- 49% 50 June’ 23 ----| 50 50 Long Iald Ist cons gold 6a._h1931;Q J| %4's 98'2 9712 May’23 ----| 9 98 
Ge Biampeg .. .226--c00--- _...| ---- SL | 46 June’2s ----| 46 30 lst consol gold 48_______. B19Z1\Q 3) 87 --.-! 9214 May’23 ----|| 905g 9214 
Am Ex Nat Bk Feb '22 ctfs.j....| 45 49 | 46 June 3... 46 46 General gold 4s____.______ 1938 J D| 80 57 84 June’23 ----'| 83l2 8512 
do Aug’22 ctfs..-.------- ---| oree we rele -e- ee | PP Ripe 1932\3 D| 50 ---- S8l'2 Mar'23----|| 8llg Slig 
DeeM & Ft D ist gu 4s. ..19385|3 J 42 Sale | 42 42i2 10, 42 45 Unified gold 4s_.._.._..___- 1949M 8) 72's 78 | 78 June’22 ----)| 761g 81 
Ves Plaines Val lst gu oe - _1947\M 8) 57% ----| 93'4 Bept’22 .---))____ -.-- Deberture gold fa._.____. 1934/3 D| 89's 95 | 92 Mar'23----| 92 94 
Det & Mack—Isttien g 43...1995,5 BD) 69% ----, 75'g Feb'2s -- 75'3 75's 20-year p in deb 58_______- 1937 MN! ---- $378 84 June’23~---|| 831g 85!2 
Goit 46. uaeu--. 1995/5 BD] 80 Sale | 60 60 | =<) 60 5 Guar refunding gold 48.._.1949M S| ‘4 75% 77!2 June’23 ----| 76 «=««83 
Det Riv Tun 4343.. -...---1961|M N| 59 87% 55 SS | 24) 85 90% Nor Sh B Ist con g gu 53..a1932,Q J} 594 ----| 93 June'23----| 92 9S 
Dul Missabe & Nor gen 5s._.1941|3 J) 95‘8 - | OSl, Apr’23 ----| 981g 99% || Louisiana & Ark lst g5s._...1927Ms} % 95 | 94 94 | 1' 93 V4!ls 
Dual & Iron Range lst 5a_._-- 1937|A ©} 95% 100! " 100%, 100% 1) 98% 10034 || Lou & Jeff Bdge Co gu g 4a..1945M 38| 782 792 80!4 June’23\----|| 77 83 
Registerefi.......- 1937|A @| 95's .-..| 98!2 Jan’2% --..'| 981g 9812 |} Loutsville & Nashville 5s....1937M N/ 101 ~--~ 101!2 June’23/----'| 975g 103 
Dul Bou Shore & Atig 5s__..1937|8 Jj 74 77 | 74 June 23 ---- 74 Unified gold 4s__._______. 1940.3 J) %8's Sale | 83's 89 | 8| 87% 92 
% Minn Nor Div Ist ¢ @#....1948/A O| St ----| 89 Mares ----'| 83 90 Registered. ___. "39403 5} 87!2 ----) 90's May’23 ----)) 9014 90's 
& Tenn reorg lien g f8____--- 1938 ™ 9312 Sale | 93l2 Ydl2 2) Qllg Y3le Collateral trust zold 5s. 1931.MW, 95's 99!2 Q¥i2 June’23 ----| 97% 101'2 
iT Va& Ga piv pee -- 990 5} 97% 99 | 99 oo 1' 97 100 10-year secure! 7s.. ._..1930 MN; 10612 10714 10612 10733 5 496 109 
Cona Ist gold Ss. ~~ 1956|M Mm) 202 98 | 9iM4 le 1, 9612 99!2 ist ref 5%s__._._._.__.__._. 2003'A ©} 104 Sale 104 104%, 61 4p ig 105 
Zigin Jollet & East let a: -1941,M N| 9S Sale |! 97%, J9'8 13 075g 10014 N O & M ist gold 62 “39390 3. J} 104 104g 101%, Jan'2%3, ----| 1018, 101% 
Erie lst conso!ld gold 7s boy .1920|M §| 102!2 10312 10212 103 | 2 102ie 104% 2d gold fis_..._.__.._.. 1930 3 J) Y6% _'101!2 Feb’23 ----|| 9712 1012 
Ist cone g 48 prior__._....1998'9 Ji 56!2 dale | 56 55's SY, 64le 587% Paducah & \iem Div 48._.1946 F A| Sli2 54 | 8413 June’23 ----'| 84 841, 
Registered .......-.-. 37719003 J 55 | 57 Mar'22.. - |... .--- Rt Louis Div 2d gold 3s___1980M 8; 2 60'4 60le2 60le 1} 5810 63 
ist consol gen len g 42..1906'3 J “44lo wrt 44lo 4 *4 258 4310 4912 L&N&M&M iste 4748. 1945 Ms ¥2ig Sale | 92's 9214 Z| Q2ieg 96 
Registered... _-. 1904/3 J} ---- 45% 4714 June’2s --..| 43 47\4 L & N South jotat M 4s8_. -1952'3 3). 75's 704 77 77 8, 75 80% 
Pann coil trust gold 4". 306) iF Aj 82. 36 "| Sole sole 1 g2 85% Registered ._____.. 952Q J) 71's ----)| 73!2 Apr'23 a 73le 7310 
60-year conv 49 Ser A. .1953/& O| 45/8 Sale | 4712 0U's, 68 4112 52 Loulsv Cin & Lex gold 4168_- oreaiite wi 9614 ----| 96 June’23----| 95 97% 
do series B_.........1952|A O} 4844 Sale | 4712 50's 108 4214 52 | | | ff 
Gen conv 43 Series D._. 1952 la QO} 20!2 Sale | 50!2 o3 | 202 4334 5412 || Mahon C’] RR ist Se.._....1934 3 J) 97%s ----| 99% Deo'22\----'|_.__. -_ 
@rie & Jersey tet uf Ga... 1958 2 j, Sole 87 So 87 < §84 897s || Manila RR (Southern Lines) - 1939 MAN| 65% Sale 63 6534 ‘| 63 71 
Erie & Pitts gug 354eB_....1940\5 J) 54's ----| 83% Mar’ 23 ....,| $33, 83% || Manitoba Colonization 53.._1934.3 D| 96 96%) 9612 96l2, 9, O63 97% 
Beries C__. 2. 1940 5 4| 841g _-_-| 82. Apr’23...-.| 82 83144 ||ManGB&N W 1st3%s._..194)'3 J] S8lle ----| 82 May’'23 ----|| 82 82 
vans & T H ist gen g 54___1942 A O} ---- ----| 88 Apr'2l)....9 1. ..-- Mex Interna! }si cons g 4a8_..1977 M $| -~-- ---- | 77 = Mar’ld).---".. 
8u) Co Braacn lat g Ge....19°90 A O -- waoe| 691g ADF Sl!...-,.... ccs Michigan Central 6e..____..1931,™ 8| 100 ----| 993g June’23 ----') 9933 99% 
Wargo & Sou 68._.....--..-- 19243 J 91%g S22. UBte 200°Ss) --..11...6 osce Registered ___. nian == 19819 m| 951g ----| 1002 May’23 ----'! 9712 1002 
Vila Cont & Pen Istezt6s_._.1925 5 4| 99% ~---| 9853 Mayes __. -' 985g 1) a mawans ina “1940/3 J| 86 8812) 86 86 | 86 685 
lst land grant ext x 69....1930 8 J} Y#i2 ---- D4le Bale 1: 9419 Q4le itegistered......._.____ 1940\5 Jj 85 88 | 86 May’22.----|| 86 86 
Consol gold 5 1943 3 J} Yl2 96 | 93% June's ----| 91 93% 3 L&8 lst gold 348......1951|M $| 77's 79!2| 80 Fed'22----| 80 80 
Florida © Coast ist 434s.-..1959'3 D| 81s 86 | 86 86 | 1. 85le 89 tat gold 3448_......._....1952|IM N| 7712 7933 79%s June’23 ---- , 7714 S4 
Fonda J & Glov 4348 ..--__. 1952 M 6812 Sale | 6818 6512 5,65 79 20-year debenture 4a.. ___1929/|A O} 90'2 92 | Y2 92 | 1 89% 93 
fort St U D Co let g 43¢8...1941)3 J Sh ewee| dl Sl | 1 79 &i Ald of NJ letexzt5s ..._...1940/A O| ---- 884, 87 Apr’23.----| 87 87 
*. W & Den © tet @5sse._..1961;3 DB) 9714100 (100 June’2s __- A 9924 103 Milw LS & West Imp g 58.__1929/F A| _99%4 10012, 99's May’23 ----|, 981g 100 
#t Worth & Rio Gr Ist g ae. 1928/5 3} 52 87 | 86 56 | 85 8758 Ashiand Div Ist g 6s_____- 1925\M4 S| 1003g __._|10ll2 Nov’22 ---- 

Prem Elk & Mo V 1st 62_.__1948/A @| 107 = 105% 107% June’23 ---- 197 109 Mich Div Ist zo! 16 Gs. ____49294\5 J} 100% ----|100% Mar’23 --. 1007s 1007 ig 
SH& SAM @P Ist 6a._-.1921M Ni 9S = Idl2 9714 June’23'___-'| 951g 9953 || Milw & Nor latexrt4}4s8._._- 1934/3 Dj 86% ----| 89 89 | S 884 9212 
26 exten 5e cuar_ _..--1931|}J J Ysi2 YG Juhe'Zd ___.|| 931g 98 Cone extended 4 + a : a 1924/3 D| 90%: 9234' 90%, 91 3 89 91 

Jealv Hous & Hend 1st 5#....1933/A QO; 83's 90 | S848 8843! 1 854 89 Mil Spur & N W Ist gu 48____1947/M@9 8| 52%4 87!4) 555 June’23 ----. 84 89 
Genesace River late fGa____- WS7\J J 33 SSlo 835g June’23 ----| 82 8853 || Milw& SL istgudigs_.._.- 1941\J 3| 74% 86 | 66lg Auc’21\--e- 1... -- 
Ge & Ala Ky Istcon 63...0..1945\0 J] 81 82 | 80 Muay’23 ___.'| 791g 8llg ||] Minn & &t Louis Ist 7e_____- 1927/3 D| 1012 ____|102!g June’23|----| 10014 102% 
Ga Car & No lst gu g 58___-- 1929/3 3} 989 Y1l2 908g May’23 ___.| 9112 ist consol gold 5s___.___-_- 1934;M Ni ---- 82 | 732 June’23 ----| 68 76 
Ga Midland Ist 28.___. _.-.1946/A O| 61 6212) 61 May’23}_....'| 603, 647s lst & refunding gold 4s__..1949/M 8| 33 337% 3473 3612 20 347 40 
Gila VG & N Ist gug 68._..1924/M@ N| 99 ----| val June’ 7 —_ 9414 2912 Rei & ext 50-yr 58 Ser A__-1962\Q Fj 34!2Sale | 33!2 36% = 8 | 33l2 39% 
Gouv & Osewgatch 58... ___ -1942'3 D| 93 ----|.--. ------|----||.-.. ---- MStP&S8S8Mconeg4sintgulg3sJ J) 86 874) 56 S6lo 12 84d, 902 
GrR& lex lataugéigs....1e41\s 2) 8844 “90 | 897 7g June’23 _--- | 92 pT" eho eegans: 938\J 3} 99 --.~.|100!g June’23 ---- 98 100% 
Grand Trunk of Can deb 76..1940;A O 112% Sale |1123g 112%| 64 11233 115 10-year coll trust 6448. ___-_ 1931|M $| 10314 10312103!2 10312) © 10014 106 
l6-yeareffe.. _........ 1928|M §| 103°s Sale {103%2 1043g° 49 102% 105 6} Sl Oe aegis 1946'J J} 99's 100'4 997g 997g 5, QQ5g 1C5!2 
Grays Point Ter 5s___..__- 1947'3 DB) 83's ...-/101ig Apr'O7|.. -ij.... .-.- lat Chicago Term 8 f4s____1941|M NN} 88% = G31 Det’SS)-<c-||.... o<<- 
Great Nor Gen 7s ser A__...1936|J 3} 108 Sale 10734  108%3| 93 166% llll2 |} MSSM @A let g4sintgu...1926,J J) 962 Sale | 9612 9Gle | 961g 97 
let & ref 4s Series A___. 1961/3 J} 95%8 90%4' 8814 June’23 __..\| 87 9212 || Mississippi Central Ist 5e_.-- 1940) 3} 885s 92 | 88% May'25\---- 8814 90% 
Rogistered.............1961;3 Jj ---- ---- 82 Uct'22)_. i! ee M K & Okla ist guar 568__..1942)\MIN| ---- ---- 9184 May’23)----|| 91% 94 
i Sitnedsdensebeanoene 1952/3 J} 99 Sale | 98% 10014) 111 Sie 102°3 |} Mo Kan & Tex— (st gold 48._1990/3 D| 7312 Sale | 7312 747g 125| 73le 80% 
Wreen Bay & W Deb otfa “A’___.| Feb 60° 64 60% 60%s | l 75 6% certisfor notes ‘‘ext’.....|----| -z-- -=--- 82% Mar’23\---- 82% 83% 
Debenture ctfs ““B”_._...-..- Feb} ./%8 7% 7% Siz) 63 "7 73g 13% |] Mo K & T Ry—Pri5aSer A_.1962\3 J| 75!2Sale| 744 77 | YS 74% 83% 
Greenbrier Ry ist gug 4s_...1940,MN| 59 ----| 69 Apr’21)_.--|)___. ..-- 40-year 4s Series B___.__-- 62\) J| 62 Sale| 6l'2 64 | (5 61lz 672 
Gulf & SI istref&tg be_.01952/5 3) 50% Sale | 50% 81 35) 78 84le 10-year 6s Series C______..1932|5 J] 94, Sale 9312 943, 76 92% 96%, 
Aarlewn R-Pr Ches let 48.._.1954|M Nj 73!2 76 | 7353 June’23'__.-\, 721g 7812 Cum adjust 58 Series A__..1067|3 J3| 49% Sale | 49's 5212. 1539, 491, 63 
Gocking Val lst cons g 4348. .1999 g@ SU S3 84 June’23 __--. &O Missouri! Pacific (reorg Co)— _ 
SOR nc cccccevccccce 1900/3 §| 7614 ----| Slig June 23/_...); 81 8112 ist & refunding 5s Ser A_..1965|F A| 80 80% 80 81 6° 80 867%. 
B&TC ist zg 5s int gu. .1987|3 5| Y7l2----| 9712 May’ 23|.---| 955s 97% ist & refunding 5s Ser C_..1926|/F A| 9%5!2 46l2| 96 96 S| 951, 96%, 
Mouston Belt & Term lat 68.1937\J 3 89° =: 90 |: B1le 9112 1\| 893, 93 Ist & refunding 6s Ser D..1949|F Aj} 91 Sale | 90!2 9334, 32 Q0le 99 
Hous E & W T ist g@ 56...._- 1933;M Ni; %3 98 | 98 May’25\....|| 951g 98 General 4s.._......-.---- 1975\M §| 5312Sale | 52 557% 245 §2 634 
Ist guar 58 red____. _..--1933|M Nj 93 9612 98 May’23)..--|| 98 98 Missouri Pacific— : 
Aousatonic Ry cons g 68....1987;/MN| 80%: 95 87 Mar'ay — 87 87 3d 78 extended at 4%-___-_- 1938|IMN; 80 82 | 80 80 | 4 79lg 81% 
Wud & Manbat Seecer4..... 1957)F Aj /¢!2 Sale | 7712 91! 77lo 8473 || Mob & Bir prior lien g 58__..1945|J J 883g ....| 95!g Oct’22 2 olan ain 
Adjust income fs__.......-1957|A Oj] °5%s Sale | 551s 58 | 142| 55 643 Mortgage gold 4s ; J 3} 70 ----| 70 May'23\----' 70030-7334 
{il‘nols Central let gold 48...1951)3 J} 86s -__-| 88i2 June’23 __-- | 88le 921s || Mobile & Obio new gold 6s_..1927\J DB) 103 ----}103 103 6102 10412 
PT, .csdceeeaosoes 1951;35 J S2l4 89 SS, | a See lst ext gold 6s_._.--.-- _.b1927'Q J 10014 ____}1015s June’22!.--- 100%, 1037 
Lat card i cenpeeneoces ty51/3 J! ¢Sl2 80le! 78 wee Si-- =“ 7714 83 General gold 48.____._---- 1938iM $| 73 75 | 725s June’22|---.'| 725g 782 
wee wee eees-- 1951/3 J (7 80 80 (i ledeadlinhutn edme Montgomery Div Ist g 5e._1947 F Al 9014 93 9014 9014 4. 90 Y434 
extended lst gold 34s_..-1951/A O} 78!2 80l2, 83 Feb’ 23) .---| 82 83 8t Louis Div 53__.__----- 1927\J Di 944 95 - June’ 3 eces|| 4 95l2 
Registered -....-------- 951)A O| {7 = 80lz)...- -- unélindiee: cube Mob & Ohio coll tr g 48__---- 1938'M $| 75, 77%4 (75 78i2 
jet gold 3s sterling_._.-.-- 1951/M 8| 51 72. 831g Mar’ P22]. | aa alle Moh & Mal Ist gu g 4#..---- 1991/M $| 8l'4 ---- $2 May 23|----'| 82% 8314 
Collateral trust gold 48_...1952)M 8} 821, Sale | 811  8214| 8|| 771s 85% || «ont C ist gu g 68--------- 1937\J  §| 10914111 |1095s June’23'-.-- 10912 111 
Restsberes.... cccc<ceccce 1952;A O| 784 8llo 953g Sept’ly!.. |i/........ || Registered..._.....--.---- 19037\J J} ---- ----|126% May’06) ---- 
Ist refunding 48--.. -----~ 1955) MN; 85 = 86l2 $214 8612, 7\| 82 = 88% ist guar gold 5s.....----- 1937)\J i 99 100!2) 99'« 9914) “ | "9914 1015s 
i 
® No price Friday; latest bid and asked this week. @ DueJan. 0 Due Feb. c Due Juue. A Due Jniy. n Due Sept. o Due Oct. 8 Option sale. 
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BONDS Sy! | 
WM. Y.8TOCK EXCHANGE | 3%! Price | (Week's $ Range 
4 4 / pe FE Z| nge 7 \? 
Week ending June 29 ESs| fs | ange or 23 Since N.Y.a8T BONDS 3 Price Week's 2 | 
| oa é | Last Sale Qn Jan. 1 $1. OCK EXCHANGE $3 Friday Range of e3 — 
—| | eek ending June 29 Sei} June 29 Last Sale | 33! Since 
M&E ist gu 3s... 200013 pts s — 5 Hioh| No. \Low High smianm Sale |Q2' Jan. 1 
. * yoag tages © | ¢atd 
N See leteus owe 59 _ IME 4 9914 100 : 110012 fone h aaa Ln, nt — & — Ist cons 4e....1940/A O me $8, at Pa No. Low Hoh 
Snenlie at Stas me item ahd, --- 1937, a yoo 93 | - come 48.......... os 42%8, ¢ ihe June 23}--- - | 701g 7 
aacenen lien 4348 ..1957\3 Ji ---- ----/ + Sept’22 98 98 a ty ist Ser A BeZ1956 33 943, Sale oat a i. 21 ‘ 30 
PSSeece oc oeeeeeteeoee I 2038 3078 ' 2Y: 38 a a Oe. 8 Series B 45__. - “49g . 6 my ; Z - 038 v 9254 977 
a re ---- 30 | 28 May’2 8 an = = Pullipoine 4 Istg sano ook MN 61, “90s Hho, May'a3 19 ia 82i5 
ie 4 | anak oan 1 - 30- a 2426. @ = ° wee ees I 1 
or coupes “alan apa ota ae oeigt | 26's Jan 23 oo 26'g 261g |; PCC E St Boats gy f 4s +4 . F -* Sale + 45 7 415, 49% 
pt fae tee ee | ____s 3a 2916 M: oa ~=—CU ost. ens, Series B 4345 21 a , ware 94 6 | 94 7} 
wash tsa as iia) oo MRA are oe | Aa | RE ge i 
Tea, HK | 421, _- 493: June’23\... || a8 447 3eries D 4sguar.........~ 4 Apr’23|---- 94 94! 
Oey I yar wo teet Seer rrrrd we a5 | 4435 atl aie Se dee Sissel eee 89% Feb'23|----| 89% 8934 
April oounen = on)__._1951jA @O| ---- ---- 28 Apr’2: inheie: =. on een A 43 gold_...._1953\J ~ +P ateneenie aaa nok. --=-|| 8412 89le 
eros Sa eee 26 2615 eT, _— esG4sguar......___. aR . —o 2 June’23/---- | 89 913 
estat Aes osepanwoccorcesas \-77] “26°28 | 26 S712 “7 -" Hg Series I cons guar Shee. "1908 = N oat --=-| 39° Mar'23 «= 27'| 3953 8953 
ee ted eons > °° 1954,M N} 68% ---.| 68's May'23|---- 68lg 2gi2 || Series J 43¢8.-------..--- soaalme wri Oats 95 | 9212 92i2| 2 | O2ig Oats 
SB. wcccce 945\J Ji ---~ 90 | 90l2 Mar’2: ll eneral 58 Series A__.____ - RT, Gal, '2 May'’23|--->'| 9214 92! 
mee Cp eeegn ye =-=--- 194513 BD wmsm «one 751, Fenn. cn rite + Fp Pitts & L Erie 2d g bon a7719981A ° + pois =" sian 31 935— 99la 
Seee ett tai as 4 tals OO Re " §2 eK & Y Ist gu 63_...1932/J 3] 101s .-..|105 aa nee eaee 
New Orleans Term oe 446A *52\J Ji 79 79%, 79 79 lil 77 81ls 2d guaranteed $8____._. 1934/7 8| 991s __- 951 DOO" 22 |---| | 2 -- on-e 
N tm lst 43___.1953)3 J) 74!2 Sale | 74° atl». 2 |! PittaSh & LE Ist 94 3) 99's | 9S'4 Jume’20) -- 2 ||. own 
| iE Doge) 68. -1925}4 D} 1005s Sale |100!2 101 3100" lol's || pitts Ya ase le oo Oe ---- 18a} SI ois «(100° “Feb'231----|/100 © 100 
N & C Bdge gen _...1935|A 0} 77 Sale; 75 78 Q7\| 75 8 Ash Ist cons ba.___1927/|% a aes 23!---.//1100 100 
gu 4i4e___._1945 y J 9s 75 84 = |) Providen “TT1927|M nN] 990 -2--] 98 June'22|---- 
N YB & M B jst --- oO & 93g .._--| 90le May’23}----|| 891 901 ce Secur deb 4s. 19h71M N 391 ‘ a+ “leanne oor 
; con g 5e...1935/A 0} Q1le 9: 9: 4 9012 |] Providerce T ----i967)M N} 3212 40 | 35 June’23)----|) 35 38° 
N Y Cent RR conv d + 2----| 98 93 li} 93.—SCO« erm lst 49...._1956|M &| 74 | do 85g 
eb 6a__ 1935 im N] 1035s Sale ;1033 3,1 498llie. 94 Reading Co gen o00 aan : 3 ---.| 885g Feb’l8/----!/.... .-- 
Ref & tm sertes A. = 22° 1998|F A| 80's Sale | 793 : "BOla Bal et — iaa_€ ene 3 ; Sot Sale | 8312 8514) 118) 827% 88 : 
Ref & im a os A eecce 2013 : 0} 83l2 85 | 85 86 | 33) aaae aa Certificates of deposit____- J J 84 : ak 85 June’23!----|| 801g 86 
ot & Ganenet & Madans 0 2013/A 0} 95 Sale | 9414 9584! 390) 297, Ona. Jersey Central coll g 48.___1951|A O| 80 Sale | 8344 84 2|79 85% 
Morte a : Hudson River— ili || 027g 98% |] Renas & Saratoga 20-yr 6s 1941\M . 108): 81 31 81 8| 80 8&6 
te od ig rinenacipdhtihdatn 1997|/5 J a Sale | 7253 7414! 26)| 72 3, || Rich & Dan Ss. ___ .- "19971/A O ae “dial Gale See pwediiiaiiin aie 
Debenture gold 4s... 1997\J J _| 7112 May’23) | 711 4, Hich @ \ieck igi . 5a_._..-- 1048\M NI] 68 a oN Sig June’23|----|| 9733 981g 
i gold 48...._... 1934, MN) 56% “8834 871g 97 I""i8 861s 7112 |} Rich Ter 56._.........._-.- 1952 j J 951 961 os Mar'23)----|| 72 72 
80-year debenture4e... 1934\™ N| ---- ---- 8912 Nov 22! | 2 9153 || «10 Gr Junc Ist gu 58___-_.__ 19391) BD 85 = 2| 9612 June’23)/----|| 9612 100 
Le oy Nenppee pt EE 1942\2 J3| 851g 8733 853, 8614! 8) S412 O0lg Rio Gr Sou Ist gold 4s_____- 194613 84 May’ - ----|| 84 85 
Sea aew GUS Si50..2ee eS 8) ee eT ee senre s) 45) 68% 76 || alo Gr Weet lore wooo OMG 3} “ia ----| 11. Sune'as 1 a 
hedibaanéwe 1998/F A\ 671g ____| 6983 o Gr West Ist 12 ----) 11) June’23)----\) 11 Al 
— B Sent oolt gold 3342_.1998'F A) 72 | 7219 —. “is 69% 73 Mtge & coll t gold 44-....1989 A 5 62° ma 75% = 7612| 28) 72 78 
N Y Chic & at L Wstease+es 1998|F Aj ---- ---- | 70 Apr’ 23 UL, a7 R I Ark & Louis ist 4%s___.1934|4 8 > F Gale 61% 6212) 29/ 6133 68 
ae o----tee © $5%4 88 | 86% 87! tT roe ES. Sat Canede inten & ds. ““"1ea0\9 3} 6574 .* oe ae” 2 
EO. « - 02 -0n 2 === 1937/A O| ---.-_.-| 862 861g utiand Ist cop g 4448_____- = , n'23)----|| 70 = 70 
Seiac oeceee----ee 19311MN| 8433 86l2' 87 June’23 __- ‘| coat ont 3t Jos a Grand Tel let g 4a” 771047 5 601. lh, a We, oe 
N ¥ Connect lat audika a 1931 MN 100 Sale , 99% 101 | i °8 || 40 Lawr & Adir ist g &8....1998\J j| 86% 921 914° 6914) | 691, 754 
FS connote let gu di04..1958|F Al 8 87 | 86 sé | 2 ay 2d gold 68............... a. al oe .... 41 Apr'23|----|| 91 9242 
ge0 ext gold 40 -1947,MN ---- ----| 87 July’22)----| 41g 88% |] St L & Cairo guar ¢ 48._...21931|3 3} 89.9012 alia! ao 95%, 9814 
6th ext gold ag pinata ane 1923, 5. ---| 95 May’23| "95. 991s St LIr M & Sgen cong 5s__- 1931 Aol 947 OS. Or 90 4) 87 90 
6th ext gold 43....- 7-77 mes ---- © ooo now Foe reman meme oe 1g 5a... 19311 O) ae ae 03. July’14 16) 94% 9012 
py lng alae Se Ee sone wa _| 9434 roy’ i} nified & ref gold 4 ~~ 1999 fin 855e) R410 et Pa Cee iets 
N ¥ & Green L gu g 63.-----1946|MNi 70 | i wae ee ee Riv. G Div iovg 4a.-7_21935|M N| 74% 7691 707634 ws’ = 
N Y¥ Lack & a < 788. ------ 2000 MEN: 74% 84le, 73l2 Mar’23 rates "7315 “395, S LM Bridge Ter gu g 5s- -" 3920 AO O41, Q7le 961 7654 13|| 76 86 
NYLE& W ist 7s Ba. 771923'F A 99%, 100 | 99% June’23 __--|| 9935 %s || StL & San Fran (reorg Co) 40 1950|3. 4) 6612 Sale, eee in ee he 
Do ae py lst 72 ext. 1920 Mi ¢ ite ees 103 June’ 33 ee ent } 4 100 Prior lien Ser R 5a. $ . R01 - e JO*4 67le 104 65 707, 
rh XY et ee 1943) J 99 __.-| 98le June’23 -- 103 103!2 |] 5448 - “rT 7 Basls J] 89 —io* Se ae. oe 
PE rag | Ist 53- “1930\F A 95 9612 95% 95% 21 ae oot Prior lien Ser C 68______- P+ J ; O89 Sale 98! 89%) {|| 87% 93 
NYNPEO dere 4s..._.1941 M | S2l2_..-) 91 July’2z | 94% 9S"2 Cum adjust Ser A Ge... _A195c/A O| 7154 Sale an A gzi)| 97 100s 
p Rice eee g— “ootlwews ones Income Series A 63. =~ - P1955 Ocer 6410 Sale 6316 747g aa 7012 80 
Non-eonv deber: 3348... 1047 M 8 41 47 | 48 June’23 ----'| 47% 49 “a jon Gar 1981/3 3) 103 104 |103 * 103° “| 1021 10386 
-____3947M 8, 39 46 | 44 1c enera! gold 58_ , R7 7 2 103 
Ren aant Seben £540.....19688 O) 10e Sk! 3 43 | 1 282 |] 8th & SF BR ooneg 4s-- 19819 3) Sale 222] wate apr2s|----l] some sats 
Mon-conv deben 4a... et 21g 4314, 43l2 44 | 10; 42. 511 outhw Div Ist g¢ fe___.1947|A 0} 85% - “| 91 June’23|----|| 91 . . 
pal lieth lala .19568MN 45 44 | 44! it 2 |) StL Peo& N W Ist gr a ee une’23)----|| 91 91 
ee ee ere......1ae ¢ 40 Sale| 40° 40° 3 | 42 51, |] St Louis Sou 1st gu € pet M5 oo ett 101 | 4}| 99% 103 
ene GebensureGs........2968:5 3| 58, Sale | 58 6310' 100 | ss 46% || @t 1.8 W let g 4s bond cifs.1989|MN| 7412 Sale | 74's Oct'22) --= =|). - -- on 
7e European oe roneenas rtd = = 351s 397g, 35 June’23 ---- - 433 os Z - income bond ctfe_p1989|\I J) 67 * 70 70. Sense ad hg 7884 
beeceese ») 6212 Sale | 61 Gd5lo 128)! e Jonsol gold 48__-_ iS See RF Ul 
Ea geo wash 8 Sale| 2 0410 ei 818 || Aeeterminal a waltzing saccto0c'a 3/ Pee Sale| 73's bi] 2 Fale ba 
a ee 30; Al -=-- -. .| 44 Apr’23 -..-- ak u C Sb L ist 4} 04} 75l, 75% 7510 2) al| fo 2 
Roe sat agent nn" BNS 4) “ia” “iodo Boag "| Ae MO | preg pe Soe Miaid Ol bly, 88. 84s June'23)----|] Bale 03 
a ee eae won 1955\3 Jj ------.--| 49 a... weer” oo st consol g 68. eaheees * + Ps ---- 4 93 
= © ee eon 38” “48"| 49 ae = Registered sneha ; 107% 108% 108% | 108%) 1111074 100% 
NYO Wret. let g 5e....1627A O 98% ~.__) 99% June’23 I Bee Reduced to gold 448... __ 1943/3 95 «96 99 Bept'20|---;|)--.- ---. 
Gentenned 68. ~ A 48....91992.M 8) 63 Sale | 627% 6312 18) | 99% oo Registered....... .._.. easly - 319633 991g 
only...g1992 MS -- 59 x. j27g 70% Mont ext Ist gold 48_..____ o7\m Tri 8712 90. UR'22/----|| ~~ 
Genera! 4s -. | si "se “Fo” | 59 Nov'2U,--. ||] st Bold 49... 1937/3 D| 871g 90 | 90's June’2: 71. on. 
N <2 n= a=------- 19553 D 56 58 | 53 Jenne moo Revistered..____. - he’23)/----|| 891g 93 
N Bag a . B soston 4s... _..1942 A O) ee ee 83 ‘ c. oe 4 | §3 70%, |} Pacific ext guar 48________ 9d 7 83 “cee = Mar'21 pital. <1. ealinie 
NY Se +h. cons gu g 48__.1908 A O, 80% 8212) 52 May’'23 “i|-z~- ---- || 3A &A Pasa Ist gu g45___. 1943{9 Ji 72le 73 | 72! May’z3/----|| 84 84 
tio. oie 1927/M $ 91 99 | 95 Apr’23 ee 3012 82% |! Santa Fe Pres & Ph 58.._....1942'M $| 9612 98 RS 16) 71g 75% 
Se a ene 2) Oe oe | ae geet --5| 95 95 |) San Fran Term! lst 49_____- 1950/& ©) 79% 81%! 80% writ! ill Pate 88 
Salieoheath is semeoneee a . At 42g 45 | 45 June’23'----! ia 60 a PER WF i cccesnccsnes 1934/A O| 10514 107 Mar'23 _ a 107 
2EIElB! 6. OIG OB. .- -.. . - 40) 48 | 411 a) oe _ tae tepals bop i al RRR ) ees ———"* 7 
Be eee ad | 8! tig 49° |l selo WRN Tet aw 402-2 “1amO MW ize" aera en 
iene Eee lotta conic ii 61 eS ele 63 "65 See, ee cee ae ee. “77195018 0} 56. ---- pale May'23\---2l| 68° BS" 
soe & FOE A 06... 1961/E A ) 6212) 617 6: ot See Jold 4s stamped... __. __19! SAle Bh | cman! 5: 8 
ro eet let goid 5a. _. 1941 MN! &7!2 90% 9034 Po. # 0} 611 71 Adiustment ka -a+ wo ~ 4 ny oS | = 8 56 : 52 58 
impre oat gen gold 6s... _1931 M Ni 106ig 10812/10812 June’23 ---- | 38% —s Refunding 48.._..._..__. ? 105i A 6| 43 . Sale | 491: 30%! 17 H 22% 3212 
New ety ig gall oe : A| 7 ty, on = «knee Mar'23 nsatal er 7 2 . iat & eons 63Serles A. 1945 xf rd 6 31x Sale | 61lo bg 370 oe = 
? 2 es oes 32,A O 10715 11112/107 Mz : Seaboard & Roan lat be. 199h\s §| 97 «= 9758 97/2 +) i 4 68 
N & W Hy Ist consg 4a___19 | 2008 Bh1i2/10% May 23!|--2- 10634 107 at 5s._.__199A|5 3) YF 9753 972 Q7io' 51 9° 
.-1996:A @) Siz Sale | 57 Sher Sh & So let 5 ‘ ' wes Yo! 93% 97%, 
Registered _ cs é $734 4 | 85) 93! = gu g 58__...1943)J OF ---- .' 36/2 June’2 ‘ 
eon ce... 1806/4 O 83l4 ....)| 87 4 4118 & N Ala cons gu g Ss ag! ee Q¢ e'23 ----|| 3612 3712 
ad ist lien & geng 49.1944, 45 58 90 ea June's - ns | 85 90 _ Gen cons guar ior as 0+ ie : ; 06 le = th May’ 23 <? 98 10114 
4 dg conv 4348_...1938|M $ ---- 108%|107 May’ 23\.-. | R. +g ona 80 Pac Co-4s (Cent Pac col) £1949 ‘i 80 Sale " 9834 . 9612 997% 
te gy yr A AS 1920/M $} 107 Sale |107 tote! 31'407 4 20-year conv 48. . 19291M £! 91 Sale | 90!2 B2t2! oss'| gue 85 
“ Fore 1C&C joint 48...1941.3 D 854 87 | 85%; June’23 107. 117% 20-year conv 58__ - -- Crosaly 1.| 98% 100 Dele Q1l4) £95) Q0ig 9253 
my Re tk oll Fai HB43'a O| 79. 85 | 79° May'23\-.--| g3° 83 Ila Pac of Cal—Gu g 5s______1937|M nj 1011: ere peel; leone tae 
pede e etor lien 4s ___. ---1997/43 5 2l4 Sale | 821, 8374 "67 ait - +4 Pao Coast lst gu4s@._...1937\3 J 8614 ‘8814 8814 June 23 ----| a thy 101% 
. --=------ } 5 8 83 | 813 Q: o Pac Ist ref 4a. eean Ty 43, Sale 2 adj~~~-'| S514 » 
raicids aS oH Bel S| A Ba | eames te eSB) el 
----.---..-.42047/Q F; | 56ls 5978 | 60. June’? egistered__.____ ; | 14 
my fea pe me yb J , ef Sale (10618 "LOT f aoe 5. ea & - 4e Ser A_ -- a 5 "67% Sule ate on 1 146! oa oon 
. 4 -§ o3 . O14 44) S5l4 6 semporary er ; ) qe ale 3 4 2 
7 Coenen 2a eenee eens e. . 2047) 3 §| ---- ---- 9312 = 10 | aaa an Mem Div Ist g Gide te.--“Heoela : — , y le J et 137 100 102 
on Tent tiekeh tite ca 2047'3. J} 93% Sale | 93!2 9512 98) 2 “oot St Louis div ist g4s_..___1951)J 4} 77's Sale | 77 wees oe ae 
ot Paul& Duluth let'Se,_.tgsciQ #| 99!2 -222| 98 _ Feb'2s pe yg pet hh. Bisa 771929 M N| 98i, 99 | 984 June'23\----|| 97) 94 
, #...1931'Q F) 9912 .... 7 le . pokane Internat — -% [---- 993 
- tat consol gold 48__.___. 19683 Di 7914 ---- + ty tonto 9812 987s || Staten Island Ry Pooky =. . --1955|2 c. — oon May'23|---=|| 82 8312 
Mer See Sam Ce 36 6 Gs...1ee nase, iasGlaae * Deel lhae” 1s” Enea 5 lg 1936\J J cord ae. neeee 2 -e 
Soth Guam tte... aes ©} 100 ----|100 June’23|----| se oa Raperies Guest 1. ist bse... .21930\M &| 95%. --| 95 rede ~--=|\|eene enn 
> 939'3 Ji 102ig __.-|118 ov’ ro. erm Assn of *t L 1-1 g 4445. 193914 91 1,| OF LOW ewe ewwe 
Og & 1 Cham ist gu 48@--. -. “"igagis 3} 62. 70 | 70 rovls| - l-ge- -zr- |] Ist.cons gold Se - be 1950.4 | O58" “eS O213 “96 
bi onp Ry 4s... See eeee 1943'M s &S4 Pet ee 8614 Apr’23 wher 4 3 Gen refund a f ia 4a Kael abe 1953/3 J 7Y &] 80. une = laa, 96 99 
Seer a acim |B |S [la Scctaaiala 2 St) ge tel eg 
Fal BO! vB. .---..-... 1937;4 O; 94% -_-- 1 — exas kia let gt ae eeaiaiae '23)----| % 
gree Cal int xuai ete --tuer) 8) 3% Sale| Ow “uses! "35 oat 9512 || Texan & Pa et gold Se. 20003. b| 92 as ssi "Deo'22|--- | 2. 
ore Sh & Navcong 4e _..19465 D) 86 90 | S61: 861) 4 Ht $8 26 gold income 5s. -72000|Mer| 54 60 | 54 M val %| 9012 96 
a istcons g52.19463 J) ---- 10214'101!2 June’23 | 99 4 adits ‘ yy B L Ist @ 58. --1931 3 ji 8853 90 39% jon = ann oan 
~ meena ne~ ones 1946'3 J) 10314 104 1033, 4 | 4 ) iv Cent ist gu 6s__. 1 URlel ¢ , ----! 2 
Guar refund 4s. 19293 @) 9153 917%! 9 a. = 14 | 997% 105 Western Di 8...1935|) 3} Y7i4 ¥8!2) 97°2 May'23)----|) 96% 98% 
Oregon-Wash \~ got 5h ha og 91% Gliese 92 33} 9O5g 9272 G v Ist @ 58____. 1935|A O| 9155 YSle2 9312 Apr’23 as ‘ 4 
Wash let & ref4e___. 13 Ji 791g Sale | 7¢ cent Bel Jeneral gold 58___ 3. Sale 3 || 92% 96 
~ sific Coast Co lst g 58... .1946'5 D’ 77 7712 7 7° "3 | 75% +4 Tol Peo & West 48_..._____- pari r 28is "30 30 30 * 2| S2% 91% 
ae BR of Mo lat ext ¢ 40...1938\F A, 8ll2--.-| 86l2 June’23 77 7908 |] Tol St L & W pr lien g Bigr 192513 3] 9134 943g) 94% 30 2/130 32 
te Seen’ Ge a3 ----taaalS J; 9312 --..| 9512 ea ee, a Beater pitas ne a” ““H950/A O| 69 71._| 688. 7Oie! “16 ea 76 
s...1955J J) 884 91 | § all on“ 0 Ogua4eA._.__ 19: Zig ble ; 818 76 
Parie-Lyore Med HR de----1058F Al 75. Sale| 734 70 Si) 90° tN Berto B aige.coo8 Soo ccnoRaly Bak Oo ne gsl----i1 Seu SON 
a 42M S_ 9612 Sale | 96l2 . oe S72 SerleeC 48............ ] 4s emotes e'2 wooo lg O6lg 
Feonsyivania| RR—c :usg 48.1943 M N YO Sale + v6 : 96%2 by Tor Ham & Buff let @ 46_- “ooo _ > =. 4 Pay s 8 Nov’22 a a ae 
| apne oe May 1 1908 MN 8733 8033! 8733 87%; 4 Sze aie Eee -. 1928)3 D) 94lg 96 | 94's May"23 a Ost 
a pi ‘4 tite. ae &6 4 dp relun ng@e4e..__._. } AS *1, + = o° we) 5le 
Conenl4}48.-..------.---1960/F A) 9514 Sale | 95'; R. oS 4 alon Pacific let . 48... aaa : Y- oy a, +d Mar’23 ----|| 66 70 
pence: hag oreert cere -- sees 2 D} 89 Sale] 88!2 90 | 163 | a. . oa oo vol “= ely gl 88. 94 | 89 — . oat ts 
pneral O8......-.-.------ 1968\J Di 995s Sale es ot G2 | year conv 8 _.. 33 : 7 - 2 
Ms Sheed eae Binns oono- TEE O} 1077 Sale 107 ' 108" 28 3 106% 10% —é poTuneag 6. “72008 3 B17 Sale’ 817, tied 59 | ae Ss =" 
Sewcese 1936'F 1071, 8 ; year perm ‘ os; 8 
Penneyivania Co— —— 70, 106% lll's |} ONJ ae norm cesares 40. “Tikal BI 10m 8a |Site Junerad 16 100" 103% 
Guar 3148 coll trust reg A.1937/M $| 84 -.-_| 842 Nov'22|-.--| ‘an & Nor goid 06.....-----1926|5 J, 981; oho June ss ---9) Se ae 
Guar 3 8 coll! trust Ser B. 1941 F Al 821g ___- 827s . — "g Be ome, ist extended 48. __- ~"""198al3 5 Saat ~-=-| 9 me Jan 23 |----| 99lo 997% 
Guar 3i<8 trust ctfs C__..1942'J D! 7912 8353 831s May'23\....1I 31% seis wndalia cons g 4s Ser A___.1955,\F Al 8834 _ “2 | Lig Apr'23)----|; 91 91% 
Guar 3 }48 trust ctfs D__..1944 J Di 7614 82Ig! 81%, June’23 _——a +e 8315 Conso!) 48 Series B_. 1957 MN. 81 2 come - Apr 22) we eellew me o--= 
Gane 6 peer oui O° “eatin O| 90" Bale’| sul 90 |” 7! 801 ee © Sees C168. -_.19843 J! "77"| 3 Junea3'2l| 34.37 
ms ctis r Di. A 96h 0 | *) ov'4 > u Cc [a ae ~~ oe 
: -1952M N52); 8514! S4l2 June’2] | S410 87 | July pee off errr reer rene mee | 33 adil 38 Apr’23\----|| 34 45 . 
* No price Friday;lat est bid and asked this week. aDue Jan. » Due Feb : 52.025 55280ee cee e en lee ee 
e Feb. 9 Due June. 4 Due July. k Due Aug. 0 Due Oct Due N 
. p Due Nov. ¢ Due Dec. s Option sale 
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o - 
BONDS |e? 
™. Y. 8TOCK EXCHANGE | Sa | 
Week ending June 29 i= | 
verqi VI & W ist g 5s__._-- 1926™ S 
/irginia Mid Ser 53 _...- 1926 Mi 5) 
TED Dlceenscesocccece 1936 MN 
Yaa@sSo’-’n eaten be. ...2003 5 «| 
lat cous 50-year 5a... _..-- 1958 A © 
Virginian Ist 5e Series A_...1962M N’ 
Wabash ist gold 5s_. _..19390 NY 
3G gold As _..1939 A| 
let lien 560-yr g term 44._..1954 3 J) 
Det & Ch Fut Ist g 58._..1941 5 J£ 
Dee Muines§ ‘vy let g 4 9393 J] 
(om Div let z3 Ke ..-.-1941'A O 
Tol & Ch Div @ 4a a 1041 S, 
Warren let ref gu ¢ 32%4s__- ~ 2000) F A | 
Aashn Cent ist gid 46 1948) 
WOa Ww isicye ' -1924,5 4” 
Waa Term ist gu 33465. .__..1945'F AY 
Ist 40-vear guar 49__. .1945,)F Al 
W Minwa&N ! ist s' ] | 6a. 1930 kK A 
W eat aryla a g “31952 AO 
Weat N & Pa ict ¢ 52¢_._-.1927|5 J| 
Ci a gold 4s _.1943'A O} 
A eat rn Pac lat Ser A 62 _. 19448 8% 
B 6s. a iiiiieutehiedbeneaian .1946 MS. 
soet Shore 18l 42 gu _.. £8613 J] 
Peziatered._._. ~-2o8ii yg SF 
“Sheeling & LE let < 58... ..1926'A @ 
Wheeling Div ist gold 5e..1928 J JZ 
Exten & Impt gold 5s__._- 1930) F A 
Refunding 44s Serica A__ 1966'M & 
RR ist consol 4z- a 1949, Mi pF 
Wk & Bast ist gu ge 6a. ..1942'53 D 
Will & 8 F ist gold 58-_-___. 1938/3 D 
Winston-Ssiem & B let 45...1960\J J 
Wie Cent 50-yr lst gen4s_._..1949\J J 
Sup & Ouldiv & term ist 48 '26,\MN 
W & Con Fast let4\e.. _..1942321\3 J 
INDUSTRIALS 
Atam*? Eypregs coll tr g 4a- _1945|M a 
&jax Rubber 8e.........- 193¢\J OD, 
Alaska Gold M deb 66 A____1925 Mi 8} 
Conv deb 6s eerles B_....- 1920 M4 S| 
Amer Chain 6s_.........---- 1933 A O, 
am Agric Chem lst 68__.._. 192x|A O 
lstrofef74sg.-..------ 1941|F A 
£m Cot Ol] debenture 64._..1931,\MN 
Am Vock & Impt gu 6#a_.___. 1936). 3 
Amer Republics 6s8__...____- 1937, A O 
4m.8m & R 1st 30-yr Seser A 1947/A ¢ 
> ae 1947 A O 
&4merican Sugar Refining 63. - 1937/3 . 
4m Telep & Teleg coil tr 48_.1920,J 2 
Convertible 48.._._.__.__. 1936|M Ss 
20-year conv 4448_.._.__. .1933, M & 
80-year temp coll! tr fs___. 1946, J © 
7-year convertible 6s_.___. 1925|F # 
4m Wat Wke & Elec ba____. L¥Z4\A ¢ 
Am Writ Paper sf 7-6s._._._. 1939\3 J 
&naconda Copper 68_..___._- 1953 F A 
Se eee ae 938 F A 
Armour & Co Lst real est 4s 1934|3 I 
Atiantic Fruit conv deb 78 A_1934\J © 


Trust certificates of deposit____|-.--. 


do stamped __.._..._._._._. . 
Atlanta Gas Light 5e._.___. 1947 3 D 
Atlantic Refg deb 53__.__._. 1937|J 2 
Baldw Loco Works list be _. 1940,4 
Rarnadall Corpafrane &% A VAIS OD 
Bell Telephone of Pa 5s____. 19483 J 
aeth Steel latextat bs... __ivz6is J 

let & ref 5aqguarA__.____. 1942  * 
20-75 pm & imp ef Ge. . 1936/3 
SERRE Saye ag 1904k|F & 
Eee 1953 F A 
Booth Fisheries deb a f68_.__1926/A © 
Braden Cop M coll traf 6a. _1931/F f 
Brier Hill Steel Ist 5448 ..__1942|A O 
B'way & 7th Av iste g 5a8._.1942\3J © 
Brooklyn City RR 5e....__.1941\3 J 
@klyn Edison Inc gen 53 4_.1949'3 J 
General 6s series B______ .-1930|\3 J 
General 7sseriesC_.......1930|\3 J 
General 78 series D_..__._. 1940/4 o 
Skin Qu Co & Sub con gtd 68.1941'M N 
apa a cite 1941|J J 
Brooklyn Rapid ‘I ran & 58- _-1045/A 


Trust certificates. 








ist refund conv golc 48_...2002,3 J 
t-yr 7% secured notes____z1921|5 J 
Certificates of deposit...___. ane 

Certfs of deposit stamped_.___|-_-_-- 
Bkiyn Un El let g 4-58_____. 1950|\F A 
Stamped guar 4-5¢__.______ 1950'F A 
Sklyn Un Gas Ist cons @ 58__1945|M_ N 
HES cite elation 932|\M N 
Ist lien & ref 6 Series A _____1947|M9 N 
as ore eta i 1929|M N 
Buff & Susg Ironsf6s_____. 1932|}3 D 
Bush Termini! lst 48__.____.1952/A O 
i ETT eR TE 1952:|3 J 
Bulliding 58 guar tax ex___.19A#0/A O 
Cal G & E Corp Sa......__.- 1937|M N 
Camaguey Sug Istsfg7s__..1942/A O 
Canada SS Lines Ist coll sf 72 1942;M N 
Canada Gen Elec Co6s_____. 1942|F A 
Cent Dist Te! lat 30-year 58__1943|J D 
Cent Foundry istefé@a.  ___- 1931;\A O 
Cent Leather 20-year « 5s... _1925/A O 
Oerro de Pasco Cop &8___._.__.193}/3J J 
ChGLa& Coke lst gu g be. _ 1937 JI 3 
nicago Rys ist 5a8.... _ ___1927/F A 
ONnicago Tel 58 _.. ss ii 19223 J D) 
Chile Copper 6s ser A______. 1932;4 O 
WiINCID Gas & biec lst & ret bs 1 ¥56)/A O| 
5s Ser B due Jan 1_...-..194]/A © 
Colo F &1CovgenstSs__ _.1942/F a| 
Oo! Indus lst & coll5sgu___ _1934|F A 
Columbia O & FE ist 6s8__....1927/2 J) 
Stamped - .1927)/3 J 
©Ool & 9th Av lat au @ 5s___ 199% M $i 
Columbus Gas Ist goid 58._.1932|J 2! 
Commerctal Cable [stg 48___2397;Q0 J 
Oommonwealth Power 6s.__._1947\M N’ 
Comp Azu Bara 7 ‘as- 1u47id r} 
Computing-Tab-Recaf6s__.i941|J J! 
Jono Ry & L ist &@retq@4%eigsijs 4! 
Stamped guar 4%e__.___. 19451\ 2 J 
“ons Coai of Md Ist & ref 5s_1950/3 | 
TonG Coofch Iistgug 58...1938\J | 
Consumers Power ___..____. 1952|M & 
Corn Prod Refzs ta 539_..._.. 1931/4 N! 
let 25-vyearefie 19234;—i NN) 
Crown Cork & Seal 6s___.__. 1943 F A 
Cuba Cane Sugar conv 7#@&...1930'2 J! 
Conv deben stamped 8%..1930')3 J 
Cuban Am Sugar Ist col) 8s_. ietipy 5) 
J 


Cumb T & T lst & gen 5a. wa ite 


= | 


Price W esk's 
Friday | Range or 
June 29 Lada Sate 
/ Atk — High 
Of _ Mar’23 . 
Q8Sig QB, 98) ig M ay’2 3 
G4i7g . _. 97'g June’23 
92 9410 Y2 Y2 
76 78ie 77 77 
94lo Sale | Gtle 95 
94% Sale | 94% 95° 
84 &5 | 83le 85 
67%, 72 7 June’23 
86 100! 94 Mar’23 
67 7¥ 73%, Jan'23 
63% Sale | 6353 6353 
ile 75 72% Apr’'23 
70% ...| 7418 Nov’22 
74ie ' 79 June’Z’s 
Us . 98% June’23 
77's 79% 79 June’zs 
Bp5g __ R5le June’2Zs 
76% SO 7 lo Mar’23 
60 Sale 60 f] 
9534, YS 95%4 June’23 
74i0 77 | 73%4 75)g 
7919 Sale | @Yl2 SO 
84Ylo 92 | 92 G2\4 
73 Sale | 77% 78 
75lo 79% 77%4 June’23 
G7ie 99 G44 9S44 
Glia - | YY Feb'24 
891g 97%) 95 June'23 
40 48lo 45!2 4dle 
61 62 61 June’23 
5lie 5Ale} 53 54 | 
955% {101 Jan'23 
79'4 80 SO June'’23 
75%, Sale | 75°s 7614 
76\2 7714) 762 76l2 
5444 ...| 65 May'22, 

! 
80 Sale; 50 80 | 
G4l2 Sale | Y4le - 

5 7 6 
5 Glo} 5& June’ 23 
92 Sale | 92 04 | 
Gil, 96le| 96 Gils 
Y7 Sale | 97 99le 
63 Sale | 62le 63 | 

10614 ...-|105% Dec’22 
S612 88%) 88 8814 
90 Sale | 5 90%. 

100% Sale |190 100° 

102 Sate |101%, 102 
9124 Sale | GYlig 92 
874g Sale | S714 874g 

_--~- 1027g/ 101i, 101% 
96lo Sar V6 97 

11414 Sale |1141, 11l6)s 
K4ig S5le| o4le S5\4 
66 Sale | 68 HdB8le 
Gilg Sale Y6 97 ‘2 
99'\, Sale | YUlg 100%4 
82%, Sale | 52 8334 
34 40 | Stig June’23 
33 34le dle 35 

tian 2 Z5le 30 
9573 _..| YS Nov'22 
9712 Sale | Y7Ig 98 

100!g 101 j1U1 101 
9744 saie | YO Ss 
Yble Sale | V6ig Y7lo 
9S 99 YS 99 
92 Q4lo} Yl, G6le 
&8lo Sale | 35 88x 
Ysleo Sal US YY 
9) Sale | 90 91 
webien ae 703g Mar’23 
953, 99 | 99 997g 
9312 Sale | 92 937, 
H2 Sale | Olle 638 
8&3 S4lo] 53 83 
941o Sale | DAlo 96s 

10314 104 10314 10314 

10514 10612) 1515 106 ie 

109 Sale jlu8ig 109 
65 ....| 66 Mar’23 
8012 ....| 7912 Nov’22 
70\4 -...} 40 70 

Le 5 71 
60 63 60 60 
_.-.- ¥0 | 59 GO 
soos OES 88 
_--.- 86 | 55lg June’23 
80 §6—83 | Sl Rlle 
&1 Sale |} dl 82 
947s Sale |. Y4ig 95 
107!4 1087,|108 108 * 

101 1012/1003, 1015s 

109 Sale |lu9 109 
93 98 | Ylio Gllo 
re emi S234 May’23 
823, 837} 84 87 
89 Sale | 59 8934 
947, 9614] Y5le Y5le 
98 Bale | Y7ilo USI, 
9314 937g] Ysa, G4ly 

101 Sale |1007, 1011s 
--.. YSle USlo GSloe 
88 894] 59 90 
YSl4 Sale | 9814 91 
117 ~uie J1161. 12 
9519 Sale | ¥4 June’23 
77i\s 7758 ‘ ‘lo SO!s 
V97g 100) V97s June’ 23} - 
Q8le Saie 8,4 9934) 
v6 967g| YO3, 9734) 
06 Q7lo| Y7i1g 9738| 
&6 $7 le! SS RS 
75le Sale | 79 T5le 
Y6l» 67g) YO 9634 
955, Sale | Y5le 965 | 
_--. A7is} 15° June’23 
92 _| 925g June’23 | 
70ig 71 701g 7018) 
S5l4 Sale | 591, S68 
10014 1003g 100 10014; 
Oh YUS4 YU: “4 QS 
dy ‘Glo June 23 
7712 Sale | 7719 77°8 
$7 Sale | S65. S714 
Gllg Q5le! Boie O5le 
891; Sale | 55 S9l4 
9414 Sate | YO, 9914 | 
98 98 | 98 9x | 
S8  =8Ylp 39 89 
52s Sale SZ RS14 

I0lo Sale | S7le 933 3g 

10584 Sale 10516 1O06le 9 
Qllo 9219 Qlie Q1lo 














oO) ae 



































* No price Friday; latest Did snd asked. 4d Due Jan. 


d Due April. 


¢ Due Mar. 


é Due May. 






































_ 
| Range | BONDS = Price | Week's | hand « 
fh Since N.Y. STOCK EXCHANGE $3 Friday | a oe 8 Shine: 
| Jan. 1 Week ending June 29 o=S, June 29 | Jan. 1 
No. Low High  ~Bta Ask Low Htgh Wo. \Low High 
981, 981, | Denver Cons Tramy 58._.._..1933 A O ---= 97'2 June’20 ~~ ail --= --=« 
---- 98!g 9834 | Denv Gas & EL ist & ref sf g 5351 MN 845g 857% B44 85% 79 | 88% 90 
- 93 97% | Dery Corp DG 73_____._.- 1942 M § 80% Sue 7/4 8 =6S1 | fe) 55) OD 
3 92 934 || Detroit Edison Ist coil tr 62.1933 g J) Boe Sale 95's vy. 2a 94% 100!2 
2 753, Sl {| Ist & ref 5asera_.......41940M 8 Yes dale Ue Jo"4 ; 90 «8688 
23 9012 98 lat & ref 6s series B___._ 41940 M § 1WWi%q sale 101% = 1022 "@ b+ 104 
28 9414 99 || Oet United Istconsg 4:48. 19329 J Sts S5!2 54's sort 1} 82, ,8 
17, 83 9214 || Diamond Match s f deb 7353. 1936 MN 105% Sale 105g 100! 81) 105% 1082 
---, 67 71 | Distill Sec Cor conv Ist g 53.1927|A 0, #3 3 | 45 wi2 | 48 64 
- 94 96l2 Trust certificates of deposit....|..... 435 U0 | ol's June'2s -- “9 | 49 864 
; 7314 73% | Dominion Iron & Steel 54._..1943 J J 49 498 9Y OU'4 29 | aS oe 
1 63 6614 || Donner Steel 7s_...-..-.--- 19429 9) SUTsSwo me we “| 84 93 
72% 727, || E 1 du Pont Powder 4%3_._._!1936/5 D| 59) ---- 55 May'es onal | 8734 90 
sees e du Pont de Nemoure & Co 7% "S1MN lus 2 Suwie 1U05, LU 4% 43U 1H) 5°g 1091, 
_.| 745, 80 || »uqueane Lt let & coll 63...1949) 5 102° care 1Ue% L034 y 19h = 104l2 
. 975g Qrle Dehen ure 7 8... .1936\5 Ji ---:- 1O4 rete 10048 13 < 10614 1081g 
, | 761g 7412 | East Cuba Sug 15-yr stg 7481937) M°S S71 —— “ 6 ee et + “a 
----'| 85le 85le (jf od E i li Bko let cong 48...1039\5 J ~~ are UO MAY 20 -one!| j 
oe 83314 89 || Ed Elec Ill letconsg 5s 199513 5 AU L0u le ADT Se ----|/100 103 
31 69 65341] Ik Born Coa! conv 6e._._..1925)3 @ F'2 98 | Yio May 3i¢ ¥7 = 992 
.---|| 95!2 100 cmpire Gas & Fuel 743._..1937)M N| SY 25ale | 59-2 92 20) 8912 Q8ig 
10 73i4 831!2|}Eq G Light 5s..........--- 1932M 8 ---- 4% a s June’23 ----|| Y3ig 95 
43° 78le 85 Fisk Rubber lst sf 88._ __._ivaijm g, 1¥4 Sale /AU4 105 | 25/104 108!2 
2) 91% 95 || #t Smith Lt& Tr ist g59_..1938im 8, 74 ----| (Uls Mar 2d --34|| 70's 70's 
2677 83% )| Frameric Ind & Dev 20-yr7%8'42\)3 J) 7--- 3-- mu) and asl eet oe 
----'| 75 82 || Franciseo Sugar 7}4s8_..-.--- 1942. MN 1WWi2 Sale vy lOve 19) 9914 103 
6|97 99 jas & Elof Berg Cocone g 5e 1940/3 D ,Y! f. Yslg Mar 23 ----|| 831g 93le 
.--|| 933, 99 || General Baking Ist 25-yr 6s..1936|9 D 1008 10012 a ae ren Bo" 
-coe!| 955g 95! , te de “6s 942\F Aa. (as 7 : 2 
i} 43° 62. “Thane a — ane 1952\M $/ 100l2 Sale I, oe es oe 
.---|| 57 65lg|{ GenRefr ist sf g 68 Ser A--1952|F A 98 — | - sant LS 97 =6101 
5| 50 60 || Goodrich Co 6}68 -.......-. 194715 3, VOC cate | ee ae BTileeee eee 
---|101 101 Goodyear Tire & Rub lats{ss'41imN, 149 lolz ed py 113 L14% 117% 
----|| 76 8l!2|]  10-yearafdebg 8e......c1931|F Aj 1ULiz Sale tull2 | 102% DNS) 90% 106 
S| 74 82 Granby ConsMS&Pcon6sA'28iMN O82 Yt th une 42 ---=|| 88!2 92i2 
10/75 8053|| Stamped ...__- tno ine 2 gl OS ee 
cons owe cewe Ht. CE GEE Elcececeses: 19251 N| 99 = 99 | fe + | 
| Gray & Davis 7s8____.- 193217 AB) °-s5 YU | ys3q J — 90 101 
S| 89 80°s || reat Falle Power lat af 6a..1940/Mm) 2O 4-25) Loa ne oe oo 97 100 
%| 9419 99le|| Hackensack Water 48. __.__. 1952\J J aoa S2 od as 2 ~--ai] S02 82 
5\| 6 8 || davana tiec consol g bs....1952/F A) 29% 3S | WU? ia! 23 87 94 
----|| 5 614]|HavanaERyL& Pgen 58 A-.'51)M $ 5*%aSale | Osis lm aol) 81% 8514 
51 921, 9753 || Hershey Choc Istefg@s--- _1942'MN 9/8 Sale | & _ _- 40\| exe 00 
20! 96 10012 |] Holiand-Amer Line 68 (//a’)-1947/MN, 52%4 Sale | 59% 85" 1 Suv 9S 
212} 96%, 104% || dudson Co Gas ist g 5¢-. _.1949|MN 9912 99 | Yo Yo | ai Y2‘— 95 
23\| 69  80!2|| Humble Otl & Refining 5s 1932) yo ie Sale | ee BD. | B74 99 
--- | coos eece Illinois Bell Telephone 5s w i-1956'J D ?°?'4 wane th cao "a2 95!4 95% 
10} 88 907% j (iinols Steel deb 4348_._.--- ivan|A Oo, Ys V1 ne —~ =. 06'2 
99'| 841g 9234/]} Ind Nat G & O Ss_...._..-- 1926/9 Ni fY ao-m] ov 79's 37| (91g SOle 
124] 995, 102 || Indiana Steel Ist 58.__._.--- secu | W's See iS Merm..t- 
120 10012 104 Ingerso!l! Rand ist gold 58. a7 J aj ooee 9: af "50 “2° @use 
104 | 907, 234 || averboro Metrop coll 4 468..1958|M O| ---- <--> :* po a Sig 10 
2/46 90 Oertiiteates of — wastes. “ee, Ee = “458 ._ 2 
10/190 102!2|] Guar Tr Coctfs 16% stamped.|_...| ,04°8@) 8 oy 4 oS , a 
139) 95 101 nterdoro Rap Tran Ist 5e...1966/9 | 202 Save | On"4 4 | rr 59% 72% 
33 111310 1172 hee _...| 28 Sale ~ O24 | ot) 5914 72i2 
42|| g9 RG! LO-year 6e_._._._.._.-_.-. 1943Z\A O| %'8 Sale | Y8 60% 73) 55 73) 
22'| 6719 85le  tyte ae Rea 1932,M. §| 80-2 sale | S912 882 64) S6l2 94% 
543|1 96 987% || Int Agric Corp Ist 20-yr b8_.1932;M N/ 293 Sale | Jo's Og) ODN Bile 
523|| golg 104% || Inter Mercan Marine af 6s..1v4iJA QO} {9 om | Ca ee | oe 90% 
91/| s9 90 (|i International Paper 5s._....1947|3 J} 24, #2) 93's . | 36 S1%g  SSle 
----|| 29 40! lst & ref 5sB_......_._.. 1947/8 J) _>4%S Sale ee aa .. 0) 82% 88% 
20} 29 39!12]| Jeff Clear C & I 58....-.-.- 1926/3 Dj 4/s'8 ----| 99, June! Jogos ese 
6|| 2510 44 || Jurgens Wks 68 (//a/ pricc).1947\4 | SivaSale | Sta 55% gall 76S Ale 
----||.... ..-- || Kansas City Pow & Lt 58....1952) i 5} Yuva Swsle | Se tule) Be 
36\| "9612 993.|] Kan G & E! 6s_.__-...-_--- 1952\m S|} ,Yt%s sale | & 95 | 41) vsls 9614 
Y 1100 103 Kayser & Co 78_..........- 1942\r A 1U2 8 1U0%8 tus 103 zz 1 | ‘103 107 
107|| 9515 103 || Keliy-Springfield Tire 8s.___i931|% \| /¥o% Sale . j is 0 105 109% 
175)| 9514 99's || Keystone Telep Co Ist 58.._.1935/3 3} -~>- -757 a i pong eee 
9! 973, 9912|| Kinge Co El L & Pg 5s__... 1937/4 oO} Y7i2 98a) YS, June’ + tate Be 99 
11\} 91 = 97s Purchase money 68.._._-- 1997)4 O| MUv's ddd [1098 June’23 ---- 10812 11313 
32) 87 9312 Convertible deb 68_._.--- 1925|m ¢| Us -~. -/404% June 23 | 10453 104g 
21 96 100 || <inge County E let g 48....1949|F a] OF O82) comeJune ss ----| Wy 74 
53,1 S91p 937,|| Stamped guar 49 _....-..1949/F a} SF Jute] 4U P +a | io 
----|| 703, 70% || Kings County Lighting 58-..1954)J J] -~-- 76 | ¢2'4 June’2 3 ---=! 75'4 80g 
58|| 977%, 1004 Terps peerep eng 195413 J 952 6 | Bite Vile 2, 96 101 
89|} 915g 983s |] Kinney Co 7348....-------- 1936|J DO} 11 Olsgive = 102 | TL) 9944 10212 
4}! 6112 69 || Lackawanna Steel 5s A-___..1950|/M S| D5¥'s Sale | BS = BBly BO 8S Oia 
2)|83 88 |] usc Gas L of St Lref & ext 581934)A GC} 90's Sale | OS te 10. 90's 96 
31'| 9412 99 |] Lehigh C & Navef434eA...1954/) J] YO ~~ -| Bs | BUS Bulg Ohi 
2\!10012 104%4 |] Lehigh Valley Coal 5s_.__.-- ae eo ee eee | 99 100% 
611105 1084 {| 48_......----.----.--.-- $0683 J) SC ccna] SEO Unt Si l-e--llezee oose 
341106 109 || Lez Av & P F Ist aug 5s.-._1993/M $ TF By ‘1716 i ory a aa 
omen A ‘* “2 
—_ 58 hel apes © Myers Tobac 78... 1944) 4 ° 95 sate | 94% Ybiz, 11 93 Big 
3\|"85 79 || Lorillard Go (P) 76........ 1944/A O| 110% 116 [ilove Llot%s’ 1S 111 %s 116% 
8154 79 bg lo -1951'F a| 99 Sule | Yo 96 | 22 93g O7is 
5 64 68 || Magma Cop 10-yr conve 78_- -1932| 5 D} 110 Sale 120) AAS | 22810 120 
5/87 96 Manati Sugar 7s____._._-.1942;\A O| Y/'4 1 o/'8 99%8 46| 96!2 102 
15'1 85 95t2|! asanhat Ry (N ¥) cone g 43.1990 A O| %8'8 594) O98 OM || 59 64% 
----|| 82 995i Se 2013: 5 Di] ov'2 G1 | 4:2 June’23 ----'| 5212 66 
6| R04 85 Manila Elec 7s......------- 1942 MN| 97!2 Sale aot 95% 23) 9612 983, 
71 81 84%4|| dantia Klee Ry & Lovet 58..1953 M 8] 54'2 ----| 0 2 June'2s ----|| 81% 847% 
15|| 9312 100 Aarket St Ry Ist cons 5e....1924|M §| %4'2 Sule OB ae an O6)| 91 96% 
5110712 116% || 5-year 6% notes__....._.. 19241A O| 96% Sale | 904 97% 27) 04% 99, 
8|/100% 10512 |] Marland Otis f 8s with war'nte ‘31/A © me ee i otas.| setae, eee 
71110784 117 without warrant attached.._|A O| 1U4!s luo : 10514 17 102% 10712 
10} 9115 9112 7\%s SerB ___.--- __..1931|/F Aj 114 Sale tie ils) | 12 )202) 159° 
----|] 80 87 do without warrants_._...._- 98l2 Sale | 952 99% 9} Bl%s 101% 
3|| 8253 89i2|| Merchants & Mfre Exch 78..1942) D| ¥%9 Sale 95% +, ‘ r 95 = 99% 
10] 85 93% || Metr Ed ist&refg6sSer B..-19%z|e Al 95 9! | Sia =Silg 14) 96 BNNs 
|} 9412 9814 || Metr Power 6s____--_.----- 1953 J D| -~-- 992, June'23 ----|| 95° 9Sl2 
29 94° 99 || wexican Petroleum sf 88.___1936/M N| 108 Sale [the = LUSIs 12) | 106% 109% 
14}} 212 9712 || Mich State Teleph Ist 58._..1924)F a} 997s Sale | Y°'s = 99% 9) 99% 100 
17\|\190 103121! Midvale Steel & O conv at fa.1926|M § $998 Sale | 571 87% 37; 86 O11, 
2/97 100 Certificates of deposit. __-- 1936|....| 85's 8ulz 5/'4 June'23 ----|| 8644 90 
3| 87 99%4\| “ilw Blec Ry & Ltcons g 58.1926/F Al Y5'2 994 site June'z3 ---/) 93 Ole 
50 | gR1, 1001, Refunding & exten 4548. _.1931/2 3| 38°38 89 | Tie eee 20 mona OS Sal 
120 |11615 150 I 19513 © 94 92 | YE4 = 91% S| 88% O2is 
----|| 94° 96% i IGRaSIE sonar. 19613 D, 32 Sale | B1i4 Sts 27)) 8114 891g 
43 | 7614 837 || Milwaukee Gas L iat 4s_--_.1927|M@ Nj 9+ Y4l2) Yt Ohle 8 | U2ig 9419 
---|| 991g 100g |] Viontana Power Ist 58 A____1943)J 4 9 k'2 Sale | 9ar2 JO 24 | 93 93% 
158} 96 10314]] Aontrea! Tram Ist & ref 5s_.1941/J 4g) So!2 Sale | 7319 Son 20 | —t wi 
16 | 961g 99%4 |] Morris & Co Ist sf 44¢8_- er , — 7)” T9ig 18) 7312 BTM 
15| gai Oia sMortgage tsond 43.2 =.=. 19604 O) -a>~ - na ie cate ok 
5| 85ig 89lel] fa... ....------- “ 1933] ‘ O S(O S| one +e +} Olle 932 
25! 7§ 7910/1 Wu Fuel Gas Ist cu g 58._..1947;M N, 90° 94 | Sis ~_s “| 89% 95 
26 | 95 97\e2 Mut Un etd bds ext 6% .-.--- 1941 MN) 994 = -=|bVi'2 Sep: t7 SPOS E222 @ eee 
9! 951g 97 faagay Niece guar gold 40....1089 §) ---- | oO oS'2 9) 53 B78 
nan: oe Nat Acme 748.-_.-------- 1931 J D --:- ----| oe. bt. at vs 95% 
----'| 92 ¥3 Naat Knam & Stampy ist 58__1929,3 DD) Yo"4 ----| 95 JURE 29 oone|) 9 Y7l2 
7\70 75'2\|) Nat Starch 20-year deb 58_..1930') 3) Yds ----) | Sept <2 ----\|---~ 
14! x4 ROl4 Vat ant Tube lat 59 1952 MON 95 Sale vd ; 98 LU | 4 101, 
15 9312 10112 || New England Tel & Tel 56 ..1962J DO Y6%s Sale | Y'2 97 =—1L) 95i2 100 
7! 95 99ig ow Ori Ry & Lt gen 4+48..1935'3 J I tod 4 ven st joes wees 
---- | 76!g 875 | q Y Air Brake Ist conv 6s.._1928 MN ee tee <~ * ADE 60 en er? .* 
fle R3i4 * Yock Af-vr iat oo ~ 19! ah : A é . ‘ 3 JUDE 26 cocc 42 
35 ase = y Paison tat & ref 4a A_1941'A O 103!2 Sale 1LUS ‘2 LUd'2 69 106s 1121, 
l 9919 95% ||] YY GEL& Pg 53_-.---- "i948\J DB (97% Sale| cist 6 S7ie 28 | 85's 108 
170 8419 M2t» Pure - L8e money ‘ 43...._.1949/F A! Sls Sale | 51s alert +) 79'g Bal, 
2 Qsle 99%] ¥ ¥ Munie Ry ists? 59 A.1986/3 J OV -- S« June’2s ---.\| 76 82 
6 98 101 WY QEIl 7 & P ist g4a._._..1930 F A Jo - 6 2 JO ‘8 June ou wa | 96 99 
4 $9 95 t¥Y Rys ist R E & ref 48_-- 1v42/5 j; 30% Sale JU% Jae 30 30l2 384 
35 82 04 Sertificates of ne Raggy ie | ol Sule ae olig  oU 30 378 
95 87le OSI, 80-year adj inc 58...-.-- aid42 A O $ Sale; ¢ 4 39 4 d 
19 1H5l2g LOSle | “ertificaces of deposit - - | | 2 Sule; s + ell os a7 
91 941; ||N Y State Rye latcons 449.1962 VN 60 61 60 62%, 15) 60 69 
' ee ie 1992 MN 90 9233 YY v0 1' 90 G72 
| | NY steam Ist z5-yré6eserA.1947 MN, 93 94 93 93 el 93 «88 


9 Due June. & Due July.k Due Aug. 0 Due Oct. ¢@ Due Dec. s Option sale. 
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New York Bond Record—Concluded—Page 5 Quotations for Sundry Securities 
. 8) | ; All bond prices are “and tnterest” except where marked “f 
BONDS (Ss Prtee Week's | 33 Range Standard Oil Stocks Par, B44. Ask. RR. Equt 
‘ i * } | ~ | . . . Dpments—Per Ct. Baste. 
N.¥Y.STOCK EXCHANGE | es Aono A a le i) | Anglo-American Oil new. £1| *1414! 1434 Atlan east Line 68_....__- 6.65) 5.35 
Week ending June 29 pS) June 29 | ae 68 | an. 1 Atlantic Refining new __100) 106 [108 | Equipment 64s .......- sae er 
‘ee | Fame | Psa Preferred............ 100} 115 |118 || Baltimore & Oblo 6e_.._._. 5. 40) 
W Y¥ Telep 1 { 5 “ie Ray om a? rm High Borne Scrymser Co____. 100} l22 {127 i Kuuip 44s & 58__.__.__. 5 60! 5.30 
elep ist & gen 8 f 4348.1939 MN. 2 11081 wei! 45 8 v4 Buckeye Pipe Line Co___ 50} *83 | 84 |/Buft Roch & Pitts equip@s._| 5.50] 5 20 
80-year deben s f 69._.Feb 1949'F A! 106 Sale | 105! 8} 49 10314 10888 Chesebrough Mfg new..100] 223 /228 ||Canadian Pacific 48 & 68.| 5.50| 5 25 
20-year refunding gold 68__1941'A O| 10414 Sale |103 1V4)2) 52 10214 107% Preferred new 100; 110 {114 |/Central RR of N J 68 5.60] 5 35 
Niagara Falls Power Ist 58_.1932|3 J} 90% Sale | 99%8 09%) 6 95l4 101 Continental Oli new._._ 25] *35 | 36 Chesapeake & Onto 68_..__. 5.80) 5 40 
Ref & gen 68._.........- G1932;A O 101% Sale 403% "| 17 1O1lz 105 Crescent Pipe Line Co... 50) °17 19 Equipment 6s Ai §.55, 5 30 
Miag Lock & O Pow ist 5s_.1954|M W| 9914 100 | = ore! ot 26-9912 | Gumberland Pipe Line..100| 99 {101 Equipment 58 ....-....- 5.55) 5 30 
a - oy ee ~ === == ieariaa Gl Gul lale | Ge Sane 18| oo a Eureka Pipe Line Co___i00| 100 |102 |[Chicago Burl & Quincy 68..| 5.60 535 
OF O trac abt 6s... .1947 M | on ww | 893 ong.| 38! oF Galena Signal Oilcom_._100} 59 | 60 |/Chicagu & Easterao LI 5'ge..} 6.10) 5.50 
Mor States Power 25-yr 68 A_1941/A O} 90l2 Sale | 59% 90%) 35 8753 93 Preferred old 100} 211 1413 Chicago & N W 4s 5 45! 5 20 
ist & ref 25-year 63 Ser B__1941 A O} 100 Sale |100 100' i} 12 983g 102 Preferred new =~ 100] 104 1106 K ulpment 6s Rac Sele aie 5.65! 5.35 
Northwest'n Beli T ist 78 A_1941/F 4) 107!2 Sale |107!2 107%) 46 10714 108 Illinois Pipe Line.____.. 100] 155/158 Equipment 640 ....... 5.50) 5.25 
orth Ww T lst td g 4368 gtd..1924/3 | 90% | 91% May'23/--..! Olay 91% | rodtana Pine Ling Co... 50) *97 | 99 ||Chie R1& Pac 4s & be...| 565 5.40 
Obio Public Service 7 48. _._ 1946 O} 10212 102%) 102" 104g) ¥ 101 108 fnternational Petrol (no par)} *15'4| 1512'| Equipment 68 ........... 9.89 5.40 
Te cungonscesodseccagness 1947,F A) - a 100%4 L00"s 10] é 100 10514 National Transit Co__12.450 ®Zd!lo! 2 Colorado & Southern 6a 56.85) 5.40 
Ontario Power N F Ist 58____1943/F a} 9312 | 932 93l2; 11 9254 9s New York Transit Co_..100} 98 [101 | Delaware & Hudson 6g.....| 5.65) 5 35 
Ontario Transmission 68__._1945'M N | 93 24%8 9312 9312! é 93 06 Northern Pipe Line Co__100 97 98 Erie 4548 & 68_.......---- 6.20, 5.65 
Otis Stee! Se_.._........2.. 1941) F A Buls Sale | ~~ O9!2) 13 9713 1012 Ohio Oil new____._. plo 25; *58le) 59lo | Equipment peat aha 6.25) 5 60 
ist 25-yr af @ 7 4sSer B...1947/F A) 92 Sale | +4 91 TO 91'4 947% | penn Mex Fuel Go... 25) *15 | 16 | Great Northern 68.......-- 5.65 5 35 
Pacific G & El gen & ref S8..-1942/3 J) 91's Sale | 832 Brae] 54 SS2 934 | Prairte O11 & Gas new. 100| 184 |187 | Hocking Valley 6s......_-. 5.80 5 50 
Pac Pow & Lt ist & ref 20-yr 53°30/F A; 91%, cele + . 91%) 23 S9’g 94 Prairie Pipe Line new __100} 9012 ivl | [ilinois Central 44s & 6a...} 5.45 5 20 
Pacific Tel & Tel lat 5e__._ 1937 J 4 th = 2) aoe +f 40 99 soe Solar Refining...______ 100} 170 {175 Equipment 68 __.._..._. 56.65, 6 35 
SP At062dperen sen enuwans 1952|M N| 8Y 4 at | +t rd + 88 Me 2 | Southern Pipe Line Co__100| 94 | 96 Equipment 78 & 64s___. 5.45) 5 25 
ean-Amer F & T Ist 10-yr 76.1930|F A} 10312 Sale 1102% 10312! 20102 106% | South Penn Ol 100] 136 |140 |/Kanawha & Michigan 6a.-.| 5.87) 5.45 
ese Gan ee ng Se 1040/8 BOS tle) 84 =Jan3s!--.-| 98 96 | southwest Pa Pipe Linesinel 79. | si Equipment 4%8...._-_.. 6.60) 5.25 
wipe Cee & © hee cons ¢ 68. 1943/A O| "75 “Stel Ee , ie 197 gS | Standard O11 (California) 26| *49%s' 50 |ILoutaville & Nachvilie 4077 oes! fae 
-2------ ab . | Standard ¢ ana)_. 25] *541g° 645 Sgui . iain leds OU) oO. 
eniladelphis Co 68 4-222 -- oti, | 100, Gate |'0G,, 100"s) $3 98% 20Lte | Standard Olt (eam new 6} 230 "| sol ateauiomentG%e.--,.----| 880) 8.26 
Plerce-Arrow 88...........- 1943\M 8; 70's Sale | O94 = 7312) 28 6914 82% | Standard Ol (Kentucky) 25] *37 | 88 |iMinnStP&8SM 448453) 5.75) 5.40 
Pierce Oil ef 8e_........__- 1931/J D) 844 86 | 85 So | °° 85 98 | Standard Ol! (Nebraska) 100] 210 |220 Equipment 648 & 78... | 5.80 5 40 
Pleasant Val Coal lst gf 58.1928|J J} + aoe 90. June’23)--.. 89 90 Standard Oil of New Jer. 25) *32 | 3253|'Missour! Kansas & Texas 6s} 5.90 5 50 
Pocah Con Colliers lst sf 5e_1957\J 3 90!2 Sale | 9O!l2 90'2/ 2 90 9453 Preferred 100] 115%4/116'4|/ Missourt Pacific 68 & 68 5.80, 5 40 
Ser and Gen Elec ist 66....1985/3 3| 92is ----| 98% Apr2s).... 93lz 95l8 | aa odand Oil ov New WE eel 936% 3714||Mobile & Ohio 4%s, 68__.--| 6.70} 5 30 
Portland Ry let & ref 6e_.-.1930/MN| 86% 88 | 86% June'23/--.. 844% 88 | Gancara OU (Ohio). ...100} 275 |280 |/New York Central 4548, 68..| 5 50) 6.26 
Portiand Ry Lt& P Ist ref 5s 1942 A| 83 Sale By 835'8 il 82 867% Preferred... ou pie _ ive 1i7 118 Equipment a aegemal eet 5.70} 5.40 
66 Boocccececcoes eeeecce 947 MN 94 Sale 4 J 453 20 94 96!2 Swan & Finch... 100) 25 29 Equipment 78 as a 5.55) 5.30 
ist & refund 7348 Ser A_..1946/M N/| 10414 10514) ‘Os 1O4's) 2 103% 10714 Union Tank Car Co___.100} 83 | 85 ||Norfolk & Western 4%s___.| 5.35} 5.00 
Porto Rican Am Tob 8s-_-_- 1931|M N| 10e1s cule — . 10212 17 101% 105!2 Preferred... _.--100} 10814) 10812 Northern Pacific 7g........| 5.45] 5 26 
Prod & Refs ¢ 8s(with war’nts)'31,J D/ 120 124 (126 June'23|--__ 123  133lg Vacuum Ol new __.___. 25} *45'4) 4554//Pacitte Fruit Express 7e....| 5.50) 5.26 
without warranteattached.__|3 D) 105 Sale 105 = = 10512) 17 105 108!2 Washington Oll___.___. 10; *25 | 27 |/Pennsylvania RR eq 58 & 6s; 5.65) 5 20 
Pub Serv Corp of N J gen 52.1959/A4 ©) 8312 Sale | 8dlz 8412/23 B1lg 86 Other Oil Stocks Pitts & Lake Erie 648____- 5.50} 5.30 
Punta Alegre Sugar 7g_____ 1937\J J) 10512 Sale 1075s 111 | 332 104 124 Atlantic Lobos Oll (no par)| .*2%4' 3!4]| Equipment6s.... ......| 5.80] 5.40 
Rapid Tran Sec 6s____..___- 1968) -- - -| 671g Sale | Gos 71 | “G6 6653 74% Preferred 50] *13 | 18 |/Reading Co 4s & 58___._| 5.35] 5.10 
Rem Arms 66 .._.___- 1087/0 NW) Osis Bare | O23 9312, 26 90% 86 | Giron new). 7777 25| *50!2 51 |/8t Louls & San Francisco 68.| 5.85] 5.45 
Mepud 1 & © 10-80-71 Gea. .1940/A 0} 90 Saiz) Outs = 4 | 18 89 864 | imble Ol! & Raf new. acl *2uls 30 Seaboard Ar Line 444s & 6s_| 8.25] 5.75 
te thiddheoteamecuben 1953/8 J) -~~- _55°s) oe SI"8 | AS 88°3 94% imperial Oil a 25) "96 | 97 ||Southern Pactiie Co 4%e8...| 5.40] 5.10 
Robbins & Myerssf7s___._.1952/3 D  96!2 Sale | 9612 9612) 9 gle 99 Magnolia Petroleum_._.100| 127 130 Equipment 78__.....___. 6.50) 5 20 
Roch & Pitts Coal & Iron 68..1946 MN) 90 ----| OF, ean23|---- 91 ol Merritt O1l Corporation. 10) ---- ---- Southern Ry 4448 & 58____- 5.65) 5.25 
Rogers-Brown [ron Co 73....1942)™ Ni ---- 86 8794 June’23 ---- 87!2 93 Mexican Fagle Oll ; 5 *4l9 5 Equipment 6$_....._____ 6.85) 5 50 
St Jos Ry, L, H & P 5e_____- SOS7/MEN) 6S wo-~| C6, June'saj--.. 77 784 | wes wud Gas. 76 | 79 ||Toledo & Oblo Central 6a...) 5-85) 5 45 
St Joseph Stk Yds Ist g 448.1920 3 J) ---- ---- | +h. Dec 22)---. -.-. ---- | gai Creek Producers 10, “161s 1614)\Union Pacific 78_.......__. 5.40; 5.20 
oe L Rock Mt & P Se stmpd.. 1955/4 é 8013 83 $1 2 June —~ ae me = Public Utilities | | 
ouls Transit 56...______ 1924 | | sense een] UNC 20) --.- ‘ : ; Mee *3llo 32lo Tobacco Stocks 
fake REA erie 1942 M 8S 100!2 Sale 1U0"4 10034) 7 100 102% Se a roe *40 | 42 American Cigarcommon.109| 77 80 
8t Pau! City Cable 56.......1937 3 J) %1% 93's 92 June 23/..-- 92 93% Deb 6s 2014....-_-M&N| *2% 93%4|| Preferred........____ 100' .82 | 86 
San Antonio Pub Ser 6s____- 1952 J | 87 I +a Ylle 5 90 94% Amer Light & Trac,com .100| 111 ;113 ||Amer Machine & Fdry__100} 130 |---- 
Sharon Steel Hoop Ist Saser A1u4. 8 8) 98%, Sule | 98% = gy | 25/97 104 Preferred ' 100} .90 | 93 |/British-Amer Tobac ord. £1) °217g 22% 
Sheffield tarms 64s8_______- sees 8 Oe Gen | ce || fae't| £8) See eel smur Power Lk coun’ taal 246 1000 leet aes Tobac, bearer £1) *17 | 23 
Sierra & San Fran Power 53..1949 F A) 87 Sale | 85 87_ | 30) 82l2 8712 Preferred '...---100| 80 | 82 |/Helme (Geo W) Co, new. 25 °%52 | 57 
Sinclair Cohs Ol! 15-year 78. .1937/M S/ 96% Sale | 9612 97%) 147) 9612 10112 Deb 68 2016... B 4&8| 91 | 92 Preferred....._.:____ 109} 112 4114 
LD eee 1938/3 D} 94 Sale | +4 95 | 271) 04 = 95. | amer Public Util, com..100| ----| 38 [mperial Tob of GB & Irel'd| *16 | 17 
Sinclair Crude Ot) 648..__ 1922/4 ©} 9612 Sule | 95I2 9734) 126) G5l2 LOU 6% preferred |... 100, .44 | 46 ||Int. Cig. Machinery._..100} 55 | 60 
ER apa Feb 1926'F A| Y6!2 iad 9594 9794) 3 9554 = BlackhstoneValG&E.com 50; *70 72 ||Johnson Tin Foll & Met_ 100 80 90 
Sinclair Pipe Line 5s... sits 1942/4 QO 54!2 Sale | 54" 56 | 242 53 Sule Carolina Pow & Lt, com_100} 67 | 70 ||MacAndrews & Forbes._199/2123 [126 
Bouth Porto Rico Sugar 78__.104i J Db ed Sale J5t2 99% 0, VSl2 1022 Cities Service Co com 100 132 133 Preferred__._. a _..--100)% 93 96 
South Yuba Water 6s______ -1923/J J) 93 “oo [tl2  July’U4)-.- |)... --.- Preferred _ _.100} 64 | 64l2|iMengel Co... ....___- 100| 29 | 31 
South Bell Tel & T Ist f5s.1941,3 1) 93 B42) YF 9412) 39) 90% 97 Cities Service BankersShares| *13 | 1312!) Porto Rican-Amer Tob._199| 79 | 80 
Southern Colo Tower 68_____ 1947\5 3) 83!2 Sule | 8812 8812; 4) 88l2e 92 Colorado Power, com___100| Z16!2] 17)2]| Sertp.._...___- ameter tes °75 |.-.- 
Stand Cus& Elconvsf6s...1926 53 BD, 95 9914 98 95!2| 10) 96% 99% Preferred ___ __.100| 8? | 92 || OUniversu! Leaf Tob com_i90| 100 {104 
Standard Milling lat5a____—_—- 1930 MN, Y5!l2 962) 96 9612) 3 96 = 99'4 | Gom'w'th Pow Ry & Lt_100| 2 27 Preferred__._......._100| 93 | 96 
Standard Oil of Cal 7a_____- @1931/F A) 10S So 108: 1041g) 181/104 Ioyt, | Com'w'th Pow:Corp.preti00 64 | 67 || young (J S) Co... 100) 104 (108 
Steel & Tube gen 8 f 78 ser ©_1951 J J 102 Sale 1Ol'2 102 ol 100 107 “ (-onsumers Power pref. .100 &4 87 Premerreg.. «~~ «ceaceuc 100 104 108 
queer Estates (Orienti) 7e...1942|M | 9814 Sale | 9712 99 | 54/96 Ya | Fete Share reef ion! 97 | 97! 

Syracuse Lighting lat g 58__.1951|3 D) 90 ----| 90'3 901g) “|| 90's 9112 | Federal Light & Trac. ._.- t} *58 | 60 Rubber Stocks (Cleve}|4%4 Dr tces) 
Light & Power Cocoltraf6s'’54J J, 53% "eee! 50 June’23 a Sats oC Preferred -100| 68 | 70 |' Firestone Tire & Rub,com.10| °70 | 72 
Tenn CoalIl & RR gen §8.___1951 J 3) 98! 9954) 9914 June’23} ._-. || 9812 101 Lehigh Pow Sec___(no par)| *18!2) 1912|| @¢: preferred... _. 100} 96 |---- 
Fennessee Cop lst conv 68...1925|M M/ 100 Sale 100 100 | 3/100 1014s | Misctesippi Riv Pow nomioa| 19 | 2i 7% preferred... __- 100} 89 |---- 
Tennessee Eleo Power 68....1947,5 D, 9414 Sale | 9413 9412) $0 92 95 Preferred. -....100; 80 | 83 j|IGen'l Tire & Rub. com__.80| ---- 170 
Third Ave Ist ref 4¢........ 1960'5 Jj 55 Sale | 54 55 |. 24)| 52i2 62 First Mtge 5s, 1951__J&J| 91 | 92 Preferred._._._...__ 100] ----(100 

Adjincome 5a__._....__- 21960 A O 47 Sale 45 52 | 299) 45 = 62% S fg deb 7s 1935.__M&N; 100 |102 ||Goodyear Tire & R,com.190} 10%) 112 
Fhird Ave Ry lstg de... .._. Meets 2! igs, cain [1Ga neanl a7lane Lan’ | Mat Pow & L, com_ine par)| °49 | 1 I] Praare 100] 4412) 45 
tide Water Oil 64%e____._ __ 1931, F A! 102% male 10214 102%4| 37)||102 105 Preferred — -_(no par) *x0) 83 [| Goodyv’r T&R of Can. nf_1aq] ----| 91 
Tobacco Producta sf 7s_.__.1931 J DB, 104 10412104 105 | 4/102% 105 Inc 78 1972......__. J&J| 85 | 87 ||Mason Tire & Rub com. (+) 3 
Toledo Edison 72 bhedeosonoce 1941 M $ 106 Sale 10578 10673 40 10515 107% Northern Ohio Elee (no par) s7 ll F referred ____._-. .100 25 30 
Tol Trac, L & P 68_..._.__- 1925)F A, 98's 99 | 95's — 98l2, 23) O712 90la | NE tered _...---100| .26 | 30 ||Miler Rubber... ..-lo} §=69 | 71 
Trenton G & El ist g Sa_____ 1949,\M &) 92 ----| 95 Jan’23|....| 95 «698 =| North States Pow. com 100| °92 | 95 Preferred.........__- 00} ----|100 
Unodergr of London 4%s__._.1933,;5 J) 85 ----! 92% May’23)...- 907%, 9d'4 Preferred : _100| *91!2) 94 |imMohawk Rubber...____ 100] ----} 12 

Income 68._..._...._.__. 194%|3 J}; 85'4 ~---| 8653 May’23) eal 86% 854) wo Texas Elec Co. com_109| 70 | 74 Preferred......._..... --~| 80 
Union Bag & Paper 6s______ 1942; N_ 9514 Sale | 9514 96%, 20) 9514 99 Preferred pind -100| 71 | 75 |\seiberling Tire & Rub --(t)| S6l4! Gilg 
Onion Elec Lt & P let ¢ 6s_--1932/M $/ 95l2 97 | 95% June'23!_...1 05 97% | paint Ceca i iat prof tool 87!a| 89 ||ooberting Tire & Rub -. 00} 45 | 55 

She Arbeit 14 oc ee 1933 MN; 91% Sale | 91% = 9134) ” S514 92 Power Secur, com__(po par)| _*4 8 |/Swinehart Tire &R.com im} 15 |---- 
Onion Elev (Chic) 66_._.___ 1945 A O 70 73i2) 70 June 23/..--! (0 ‘0 Second pref__..___ (no par) *19 22 IT 00 40 50 
Union Oil 54____- Dh PIR: 1931/5 J) 943 95l2) 94l2 G45g)} 61 90 96 Coll trust 681949. J&p| 75 | 82 Sugar Stocks 

RE ee ae ee ...1942/F Al 10012 Sale |100%, L005 14) 997s 102% Incomes June 1940. F&A J58 63 Caracas Sugar_..._____. *13 15 
Onion Tank Car egutp 73__._1930/F A! 103% 1042 10412 10412, 110214 10412 Puget Sound Pow & Lt_.100} 43 | 51 ||Cent Aguirre Sugar com. 20| *85 | 88 
United Drug conv 8a______ __ 1941/3 D: 112 113 ALL2 11212. 13/110 113% 6% preferred....___. 100; 79 82 ||Fajardo Sugar.....___. 112 [115 
Cnited Fuel Gas let sf 6e___1936|3 J) 94 Sale | 94 9455; 7; 94 = 98 7% preferred_______. 100} 100 |103 |\Federal Sugar Ref, com_100| 690 | 67 
United Rys Inv 58 Pitts issue 1926/M N) 9212 Sale | 921s = 923 171) 871 g7i2 en M 7448 1941___M&N| 104 |105!2] Preferred......'.. ___ 100] 99 1105 
United Rys St L let g 4e....1934)3 4; 60 62 | 61l2 June’23|-.--)) 5819 63'8 | pooiitic Ry & Light...100' 12 | 15 ||Godchaux Sug, Inc.(no par)| *12 | 18 
Onited SS Co Int rets 6s__-_- 1937/9 N) 59 90 | 89 ey | Preferred...__._____. 100, 33 | 42 | Preferred. .-..-.._._- 100, ,92 | 83 
United Stores6s__.. st 1942;4 O 98!2 99 | 98 dole) 22 4 son South Calif Edigon, com_100} 102 {103 ||Great Western Sug new... 25 270 79 
0 8 Hoffman Mach &8s______ 1932/5 J) 10212 Sale 102!2 10255) 14100 8 —- Preferred....._..___ 100} 114 [117 |) Golly Sug Corp,com.(nopar)| *25 | 30 
OU 8 Realty & I conv deb g 58.1924/3 3/ 99% 20014100 = 100%) 1), 99 100% | go dard Gas & El (Del) 60 °26 | 27 Preferred_._...__.__- 100} 74 | 80 
U 8 Rubber Ist & ref 5sser A.1947/3 J; 56°3 Sale | 56120 87 | 108) 4 ane Preferred.....______. 50} *46'2) 48 |) Juncos Central Sugar___100 110/125 

10-year 744638 +, Bae aE 1936 rc A 101 10614 106 107 30 (105 2 1 yy 2 Tennessee Elec Pow (no par) *ji2 14 National Sugar Refining - 100 v1 | 94 
U0 8Smelt Ref & M conv 68..192f/F 4, 100 Sule 100 10034) 43 bro# 102 2d preferred .____ (no par)| *43 | 46 ||New Niquero Sugar...._.. 102 105 
0 8 Stee! Corp/coup.___. .41962'M N| 102 Sale ‘LO1'2 10224 190, 100 4 £06 United Lt & Rys, com__100! 135 [145 Ilisantac ‘ecliaSugCorp, pf.100 3 | 12 

ef 10-60-yr ba\reg.__._..61965)|MNj| ---- ~~ --,101% May’23)__..| 4 104s ist preferred (6%) ._.100| 5 | 83 |/Savannab Sug, com-(no par)| *60 | 64 
Otah Light & Traction 5s____ 194 14 O' 8073 Sale S0l2 8] “8 9! + ty. YI 4 Western Power Corp____100 25 27 Preferred............100 83 86 
Otah Power & Lt let 68._..-1944|F 4) 87 872) 87 59's; 44) 80's 92 Preferred. _.....-....106{ 77'2| 7912 |Sugar Estates Ortente pref.| 87 | 93 
Utica Elec L & Pow Ist sf 5s 1951/3 J| 95'4 --.- | 95's Seamed e-{ CE —- woe | || West India sug Fin,com_100| 30 | 60 
Utica Gas & Elec ref 5a__.__1957 | F 5} 89 91%) 89% June'23 ----|| 59 O24 Short Term Securities—Pel? Cent Preferred..______ _...1900] 35 | 45 
Victor Fuel Co Ist sf 59... __ 1953/3 J 60 &0 56 Nov 22 --52 "ene fee Am Cot Oil 68 1924._M&S$2! Yi!2, 93 | Industrial & Miscellaneous hs | P 
Va-Caro Chem let 16-yr 58_.1923/J @) 190 Sale 100 100 | goal| 224 100'4 | Amer Tel & Tel §31924_ F&A! 100%) 10054) American Hardware__..100} 25 | 57 

7§-----. "2 ooo wceeorece --1947/7 BD ons Bate | 75 + -_ | 43 + Anaconda Cop Min6s'29 J&J} 1UL |101!2)| Amer Typefounders,com.i00| 74 | 77 

l2-year 4 f7348._..._._...193°|5J §) 62% Sale | 5484 G5 | SIL) 54% B4le 7s 1929 Series B____. S&Ji 10244'/103 |) Preferred__...___- ..-100} .Y8 100 

without warrants attached...|J J; 63 6% | 55 60 | oS (U's Anglo-Amer O17 '48'25 A&O| 102 |102'2!|4tlas Powder__........169| 160 162 

Va Iron Coal & Coke ist g 5a.1946/M3 ©) 932 902) 92% June’23)----| 92 95Ig | eth at 7% July 14°233e 415} 103 |dute | pies EW) Co, new.(no par)| *20 | 22 
Va Ry Pow ist &ref6e..._..1934|5 4) 54 Bale +4 Sale +1 + 4 Canadian Pac §2 1924 MA&S2| 997g 10U'g | Preferred... 8 50] °95 | 63 
Vertientes Sugar 7s__...._.-. 1942/3 D 96 96% 9014 48 - ~~. 4 Federa! Sug Ret 6s'24_M&N] 101 's/10148'| Borden ¢ ‘ompany, com..160) 1/6 1 18 
Warner Sugar 7¢...........194)/J DB 102!2 Sale 1U1%4 10212 (| 101% age Hocking Valley 68 1924 M&S! 1O0lg 100s Preferred. ...100) 101 103 
Wash Wat Powere?f5s__..___ 19%! JJ ed Y 4 ¥5\9 May’ 23 ~---!| 04! vd'2 Interboro RT &s 1922 Mé& <} 102 ----)/(‘elluiold ¢ ‘ompany..... 100 YU y3 
Westches Ltgg 5sstmpd gtd_.1950|/J OF 9 95'4 Yale 95 June'23)----|| 04 O74 K © Term Ry 64°23 M&NI5| 400'4'100!2)| Preferred. - 190] 108 111 
West Penn Power Ser A 5s8__.194 Wi > Silo JL S514 Sy 4 10) 5 4 Gia Juls "1931. ee eae lids ('o. common. ... 100) 135° 141 
lst 40-year 6s Series C__..195*|4 D) 10 ie: 101% 1Olloe 102's 29 100 102'2 Lehigh Pow Sec #s ‘O7 R&A 913, 2%! Preferred 100, 106!2 LOY 

Ist series D 7s____..__.... e184 |" 4) 1053's 105 (105'4 1Q4's 8 102'8 107'2 Sloss SheffS& T€s°20_Pa&A 95'2 Yb6le lHereutes Powder... 100) YS 103 

5 Te eyes 1963\M =| -- -- ---- 53559 558 _ i SS oo"4 US Rubber 73¢s 1920_F&A| 106 [10612] Preferred _....100; 102 104 
Western Union coll treur6s__ivse 3 J, 96%; 97% 97'4 97%) 26) BO oh, Joint Stk Land Bk Bonds ‘international Salt 160} -~--- 9 

Fund & realestate g 4448__.1950/M9N, 90% Sale 901g O91 ON ee 7822 1 Chic Jr Stk Land Bk 59.1961) 10112 19214 |international Silver. vf 1o0| 104 108 

15-year 6348 g.__...___.. 1934\F A 109 Sal LO 109° 1) 106 111% 5s 1052 opt 1932_..... | 1Ol!2 102!2 | Lehigh Valley Coal Sales. 50} *45 52 
Westinghouse = & M 7s.___- 1931)M NM} 106% Sale 106% 107%), 60 105!2 10512 5448 195) opt 1931__.....| 104 |105!2 |! Phelps Dodge Corp 100| 160 4 
Wickwire Spen Steel Ist 7#_..193:'93 J  Y2'4 Sale | 92 93% ae ve 95 4% 1952 ont 19232___....} 100 (101 |\Roval Baking Pow, com_100! 125 135 
Wilson & Co Ist 25-yreaffs..i941!;A O, Y6l2 Sale , 9o 9778, 34) YO 102 410g 1952 opt 1932 ______ | W8lo Q99le} Preferred. . . ..100; 98 100 

10-year conv 8 f6a._._.....1926|J DB) 86 Sale , 56 a 1 oo 08 , _ 4445 1963 opt 1933 ..__”-! 100% 10114 singer Manufacturing._-100| 114 117 

Temporary 7 48__.......- +4 I Bl 9 " iin ain aoe ue. bBasis. é@ Purchaser also pays accrued Givi- 
Winchester Armes 7% _....1041/8 % 104 Sale 10% ~~ 1942) 8 10012 106 © * Per share. ft No par value. 0% Basis. d Purchaser also pay: \ 

* No price Friday; latest bid and asked. a Due Jan. d Due Apr. ¢ Due Mar.é¢ Due | Gend. ¢ New stock. /Flat price. k Last sale. mn Nominal, zEx-div. y Ex 


May. 9 Due June. 4 Due July. & Due Aug. 0 Due Oct. p Due Dec. s Option sale. rights. ¢Ex stock div. «Ex cash and stock dividends. © Canadian quotation. 
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Mayl4 
June29y 





114 May 4 
15le June 4 
119 June29y 
80 June 5 
79 May 7 
15 Mar 1 
11 June29 
Jan22 
10 Janis) 
1910 June2s8) 
3 June2: 3 
7 June2s) 
74 June29) 
160 June2s| 
4 June27| 
S June27 
10*3 Jan 23) 


1512 Junel2! 
54 Jan 8| 
3234 June27| 
13 Junel9, 
50 May3l, 
lig June 5 
4lo Junez) 
5 June22' 
S!4 June2z7; 
7312 May22 
66 June20 
147 Junel9 
7 June2s 
1$!; June23, 
50 Janié6' 
314 June27) 
25 Feb 3 
113'4 June21. 
17 June20 
89 June27. 
15 June25' 
2 Janil) 
75 Junel4 





981lo June26' 


4343 June2s} 
71s Jani 9) 
23312 Junel 5) 
2453 Junei4'! 
2444 May22! 
15%4 June21| 
5 Febl15' 
1513 Mar 6: 
lll, Jan 5) 
251g Jan31: 
3lle June2s 
3454 Junelg. 
2 Junei 3 


25 Feb16 
55le June29 
20 May 3 
18 June2ss 
95 June2y 
7°3 Jan 6 
1612 May22 
40 June26 


51g Junel2 
7 Janls 
29 June29 
2', Jume2s 
5%4 June2! 
.3U May2 
144 po 
24%, Mar28: 
39 June22| 
99le June26. 
V312 Febi5| 
19 June2 1) 
Zlzg Mayl6 
Ll Mays! 
134 June27 | 
lig Jan29: 
13g Junel 5 
li, June26 
Zlg Mayli 
1 June27| 
40 June2s 
16 June2s 
.05 Mar23 


35 Aprils 
77 Mar 5 
512 Jan 4 
414 Junel4 
eto June2s 
18'2 Jan § 
29 June2l 
234 June 2 
1234 May22 
26 June29 
32 June2s 
.40 Jan 9! 
10 June 4) 
13g Jan20! 
1 June26 
50 Mayl5 
15 Junelg 
234 Jan 9 
lis June2s8 
62 Junels3, 
1 Junel5' 
36 June29 
6 June29 








May5) 


100 
125%, Marl4 


112 


12713 Mar22 
172 


1091, 
50 


e22\5 


.50 


1l5te Apr 7 
100! Mar28 


75 


46 Mar22! | 
45 Mar21. | 
43 

2212 

84 


81 
381g 
Us 


dle 
20 


Jan 5 
88 Jan 5 
1613 Marl4 
20lg Febl4 





Jan 3 
10%g Jan 2 
29!2 Feb 6)| 
1553 Mar 3,! 


24 Febld 
63lg Marl3 
44 Marlg 
22 Feb19|| 
te Jan10)| 
Marz0} 
; Mar15|| 
8 Apr 6! j 
Apr26}| 
Jan 2)! 
Jan25' 











Jan 6 
Mar 9 
Mar 7 
Mar 8 
Janll 
Jan 2 
Marl9 
Marl7 
Marl9 
Feb17 
Marl4 
Marl4 
42 Marl5 
1213 wees) 


1 Feb28! 
87 Mar 1| 
Mar 2) 
34 Mar 1; 

414 Mar 5 
14l3 Mar < | 
19 Feb 19): 
49 Juneld5 |: 


933 Feb 13)| 
15 Mar l 
46%, Mar l 

5 Feb23' 

lllg Mar 1 

253 Mar 5 

4 Mar 5' 
335g June 7 

llg Feb20 


11 
55% 
28l4 
30 


13 

29\s 
1713 
341s 
39!lg 








3314 Mar 3 
353 Jan 
2ig 2 





Mar23 
Mar 2 
Mar Il 
Mar 6 
Feb20 
Mar 3 
Feb23 
Febl5 
Feb16' 
Aprl3 | 
Mar 5/' 
Feb27 || 
Feb28 | 
Mar 6)! 
Mar 1' 


50 
5313 
lig 


314 

354 

lig 
65 

6 

3 

15% 

253 

13% 
13 








July 





July| 
Jan: 
Jan! 
Jan’ 











6 Nov 
18 = Jap 
245 Nov! 


57g Nov 
8 Nov 
351g Dec 
213 Nov 
71g Nov 


Jao 
Nov 


25 
7% 





Auz 


4% Jap 
20% Aug 
128'4 Aug 


2714 Feb 
54%g Dex 
35%3 May 
v2 Jan 
85 De 
6lo Ma) 
17 Ap: 
llio Junor 
13 Jan 
90's Nov 


7ig Apr 


110ig Sept 
8lig June 
14144 Feb 
45 Mar 
27's July 
331g June 
el9ie Dec 
14% Apr 
49 Apr 
13. Oot 


l Sey t 
301 Atg 
16% Mar 





* Bid and asked prices; no sales on this day. 
¢ Beginning with Thursday, May 24, trading has been in new shares, of which two new shares of no par val 
In order to make possible comparisons with previous quotations, we have divided all these p 


Dar value. 


8 eee 


6 Ex-dividend and rights. 


z Ex-dividend. 


g Ex-sto 


‘k dividend. 


G4 Assessment paid. 
ue were given in exchange for one share of old stock of $10 
revious quotations by two. 








JUNE 30 1923.] THE CHRONICLE 
















































































































































































* No par Value. 






aa i. -~_ - eee we get ON iis Friday) = | Sales | Ri 
Outside Stock Exchanges Sate. | oF Pricey | fo. |_BaNoe sce Jan, 1 
Sale. | of Prices. Week. 
iittala Stocks (Concluded) — Price. |Low. High.| Shares. Low, High, 
Boston Bond Record.— Transactions In bonds at Boston “| sik Seu "S.081 = in 33% Jon 
Q . p< . “Total Phila Rapid Transit_._.50] 3116 3134 4 0 30, Jan % Jun 
Stock Exchange June 23 to June 29, both inclusive: Philadelphia Traction. _ 50 60%) 60 6135! ‘1201 59% June} 67° Jan 
= es Reading Company___~ , oe 70% 71% 160; 705% June] 89 Feb 
| Friday aa Sales Scott Paper Co Dref__.__100}_.___ __ 97 97 20; 97 Junel 99 May 
| a VW bat d pare hee Range since Jan. 1. Tono-Belmont Devel____1]____ ~~ 34 : % he if — aie = 
~ . +f onopah Mining._____ “8 ‘16 at ) “8 
Bonds— | Price. Low. High. Amount Low. High. Tales Traction” aenkiies > 50 38 2 = a sae sume o00* — 
"eee I oC I SS N J_._._100]._.___ une Jan 
Amer Tel & Te} 48-...1929]_..__ 9176 91%! $2,000] 91 Apr} 9234 Jan | United Cos of N ent: l 2,595] 471% May| 56 Apr 
5 ; United Gas smpt....... 50! 49 z48 5 ; 4 y Dp 
Chic June & US Y 4s_1940|_ | 78% 78%! 5,000] 7815 Mayl 4 Feb | warwick Iron & Steel. ~ “40 : 844 giz 10; 8 Jan} 9 Fep 
ee 1940; 921;) go 924} 14,000} 8814 May 95 Mar ‘est Jersey & Sea Shore_50 ome we 35 | 125) 33 Jani. 43 Mar 
E Mass St RR B 58___1948 rrrtrt} (2 72 | 11,250! 7032 June 774 Jan Westmoreland Coal. ___ 50 67 6767 | 16) 65% May; 8615 Mar 
Series SC 6s__ --1925-29/__ | 98 98 200} 98 Jan} 983; Mar cena | 
Hood Rubber 7s. 1936) 100%} 10034 101% | 15,000 10014 ya 10245 | Sean | 
K C Mem & Birm ine + mie 8516 855] 000! 8514 June _ Jan Amer Gas & Elec + 2007}... __ | 9016 9] $10,000! 85 Jan} 951 Apr 
Income 5s... 1934)... | 3512 8544} 2,000} 85 Apr 88!¢ Jan Bell Tel 1st be en ee --..| 9615 981<| 11,500; 963g June) 99°° Jah 
K C Mem Ry & Bdg 581929) __ | --| 923¢ 93 4; 3,000) 911% June} 94 +g Jan Elec & Peoples tr etfs. 1945 63 62° 66 9,200' 61 Mar 71% Jan 
Mass Gas 44g __ ----1929]__--""] 94 4% 94%! 1,000) 92 Apr; 9614 Mar Elm & Wmsprt ine 58_ 2862 ; 95 95 1,000} 95 June! 95 June 
,, owe, 1931)... _.| 91 91 1,000) 89 Apr} 92 Jan Inter-State Rys coll4s 1943|.. ~~ | 48 48 1,000; 47 Marl 49 Jan 
Miss River Power 53__1957| 7 ---| 91 92 | 3,000; 89 Apr| 95 , SSB | Resesene Tel Ist 5s_-.1935]----""| 73 39 1,000; 70 Apr) 80 Jan 
new England Tel 58__ 1932) %7 4! 97% 9735) 12000] 9614 Tue] 9934 Jan | 7 ey! puperior Corp 5s_1924|----""| 3; 33 11,000; 193g June} 31 Feb 
Pere Marquette OS_.._1946]____ --| 95 95 4,000; 95 June 95 June Lehigh C & N cons 4145 °54 pay | 92 92%; 2,000) 91 Feb! 94 Jan 
Silver Dyke 7s... 1928' 100 | 100 100 10,000; 100 June} 100 = June Phila Co cons & stpd 5s.’51|______ | 91 9146} 2,000! 90 May! 931g Mar 
Wan Co be. _ «ooo: 1937] 19338] 723° 99%] 26.000] 91 oe 22% Jan | pene Elec Ist 5s__._ 1966) 9854! 973¢ 99°°| 74°90 96 Apr 103 Jan 
Warren Bros 7 148-____1937| 10336 103 106 33,000} 103 sune; 115 Mar neta, 1947/ 101 | 101-10] +8! 20,000) 99 Apr} 103 Feb 
Western Tel 5s_. -1932' 95 | 95 9573! 15,500' 94 Mar 98 “Feb ieiitetenuads. 1941] 104 | 104 104 ¥4 — 10244 may re-t4 _ 
Ce ree _ bee Spanish Amer Iron 6s. 1927! 100 | 100 0 , 7a May $: 
Baltimore Stock Exchange.—Record of transactions at United Rys Invest 53.1994 92 | 92 9244 2,000) 88 yan $336 — 
Baltimore Stock Exchange June 23 to June 29, both ip- Weslbach Co 5s_____” 1939 WS%4 98% 98% ' 1'100' 983% Sune a 
clusive, compiled from officia] lists: | © No par value. 
i: ._ | Friday ) Sates} Chicago Stock Exchange.—Record of transactions at 
Fe OF eee tern, |__Rare since Jan. 1. Chicago Stock Exchange June 23 to June 29, both inclusive, 
re | “Os. i - ts ne “1 4 > “ ~ © 
Stocks— Par.| Price. |Low, High.| Shares.| Low. |) High, compiled from official Sales lists: 
Pe ee een | , | Gitar heel a te dey 
Amer Wholesale pref__ 100. 95 | 95 95 | 20; 9434 May) 98 Feb | Priday| _ | Sales | 
Arundel Sand & Grave} 100}...-._| 49 401¢| 65) 40 Jan me Mar | — W bo aD aay Wen Range since Jan. 1, 
Preferred... 100)______ 101 101 | “|; 9414 Jan! 10: une | pate. | “SEE <~~F mec 
Baltimore Brick wean as, 100/_. 44 44] 15) 4 , Teal O46 Mar Stocks— Par.| Price. Low. High. Shares.| Low. High. 
Benesch (I) com____ ---*| 355%! 3516 36°) 50; 3234 Jan} 36° June tie Diets a ne ference ees, ; : iar ao 
Calestine Gor aR: * ebis 20 ’ 23 / 1,300! .20°° June; .50 Jan | Amer Pub Serv, Pref_- 100)... _..| 8434 86 | 305 84)g June) 97 Feb 
Cent Teresa Sug, Dref__.10)... 2% 3 | 55) 216 Jan 4144 Feb American Shipbuilding 100). -----| 60% 6516 | 252| 59 June . ~— 
Ches & Po Tel of Balt__ 100 1084/ 108% 110 | 27) 10814 June) 1103, Mar tng OC ae 3 43 255 so — 1243; June 
Commercig] Credit____ _95| 6846) 68 68164 | 189| 48 Jan 70 May American Tel & Tel___ 4 Oe 120 3% 120% _28 120% une /8 Feb 
Preferred... 25} 25° | 25 95°?! 119| 25 Jan) 2534 Apr Armour & Co.(Del.) pf_100|._. ~~ | 8434 87° | 933) 8434 June 100 e 
Preferred B..-- 25; 26 | 26 26 | 108} 26 Mar 27% Jan | Armour & Co, pref... .100)- — | 72 676 1,883 te “ADr| i. oo 
Consol Gas, E L & Pw_100) 108 | 108 413 | 426) 108 Apr} 118 Mar | Armour Leather... 15) biveapad | 7% S| 1,120) 74 a + Pm 
7%, Dreferred______ 199) --| 10334 194 | 22; 10314 May! 108 Mar Preferred... - 100)... ._- 8214 86 2) 266) S2 : “eb | 3032 M 
% preferred. 100; 116 | 115° 117 | ~— 935) 19 Max| 120 Jan | Bassick-Alemite Gorn. 71° o5 | «(3024 3436! 1,440] sare anol a3h¢ Mar 
jonsolidation Coal____ 100 93/4) 8354 84 | 125/ go May] ,98 Jan | Borg & Beck... ~~~ *| wo | 2434 «7 74) 2,805) rts. red 1614 Ma: 
poutinental Trust__~~"199|__ > | 185 185 | 5; 170 = Jan} 190 Apr | Bridgeposs Mach Co..._-*| 14x! 14 ‘og| 743) 13% May 11 Mar 
Eastern Rolling Mill. __ * | Z 4937 49 ae | 10) 25 Jan! 60 Apr Bunte Se, es 9 : 9 4 | t00) 9 June a7 Fep 
o7 ‘eae | gQ 9° | | | Mar | Case (J1)______- 7777 ~~" ee 14% =1%| o0; 1 June! 4% Fe 
8% preferred __ ---100}______| gg 89 10; 80 Jan} 100 me : : | Riz - 125) 5 Feb} 10 Mar 
Fidelity & Deposit -----90} 81 | 8] 827% | 131/ 81 June 144%{ Apr Chich C & Con Ry pt sh pI* 6 | 2A 6 4 228 3 MS 834 Mar 
“inance Service. Dref___10) | 73 73¢| 6) 734 June) 9 Apr | Chie Elev Ry, pref___ - 100) ~-=--- Pr . , 3 <,33 1s Ma, 13974 Jun 
Houston Oj] pref tr ctfs_100|___ || 86 S65 76, 83% May! 95 Jan | Chie Motor Coach, com. .5). aeaeteineia | 135 139% | 690 — Mar 90 nan 
Indiahoma Refining____25)_ "> ~~~ 4% 4% 200; 4% June ¢ May Preferred_____ 7 77----- [> ----- 89 90 | 340 250 bo nl 305 June 
Manufacturers Finance 25 | 5] 51 10; 51 June} 57% Jan Chicago Title & Trust -100}- -_ _- 0 300 20) 25 . 1 J 
Ist preferred. ___ 25) 2513| 25 lg 2514! 30; 25 June! 26% Feb Commonwealth Fidson.100; 12734) 126% 127 7%| O71) 12634 June} 13 sx 3 
Maryland Casualty Go_ 951 85}2| 8534, 86 | 70; 83 Jan| 90 Jan | Consumers Co, con, --100; 54) 544 5%! 175 ei” a 70° Fen 
serch & Min Transp__109|__- f 115 15 | 5; 2 May/121_ Apr | Preferrea? °O™--- roo; 62, | 62 , a + he June| i2 yee 
Mt V-Woodb Mills vtr100. 113g| 11344 12 | 15} 10 May] 193, Mar Continental motors. - . _10) <4 66 836) 20, 5! 1081, June! 115 Feb 
Preferred vtr__ 100! 5814! 58% 61 | 265) 54 Jan} 73% Mar Crane Co, pref. | 109 34 10914 110 45 an” Ju “| 643, Jan 
New Amsterdam Cas__100] 3734; 37% 3734 | 107, 35'4 Jan! 39 June Cudahy Packing, com -100' 50 40 . 495 a me 621 5 “ 
Northern Central. 50/__._° | 75 75 | 10; 74 May| 77 Jan | Dan’! Boone Woo] Mills 25) 22 20 34 26 75 9,825 ti _ FF, Pe 
Penna Water & Power_100) 10314 1021; 104 | 5) 10334 — » = oan Pe Ce — nto aes | 65 68 ete 4814 June 743, Jan 
ccccod™ | WSK 4x 500; 1% Jani : an eere & Co, — |I------| 6: ae. - 
United Har Biociria’ “29|-- | a7 1734! 1.3491 374 June} 20%; Jan | Diamond Matenh. -100) 110 | 110, 11044! can] 120 June} ix oe 
U'S Fidelity & Guar___ "59 155 | 155) 156° | 41147 = Jan| 164° Jan sari Motors... _ ~~: ‘al “alaal % 26°°| a S36 24°" May 30%, May 
Wash Balt & Annap__ 59) | 994 94s! 100] 934 gunel 194 Pep, | Eaton Axle & Spring + oii] 2414 26 300| 393 ‘Apr| 3434 Apr 
Preferred -...50| 27° 27. 28 | 115) 2614 June 31% Feb | Eddy Paper Corp (The) - .*| 30.| 3000 31 CFD 4 22); Apr 34 7 
a ies diaieie | | Fair Corp (The)-_._.__100)_. ----| 102% ted 270 100, Jan ee an 
Bonds— | | | Gil Mig Co.._.- 27 o “| ag | 38% 20 | oe June] 2824 y+ od 
t Elec 5s_.___- ---1947/ 9537! ga, 9534! $2,000 951, Jan} 9645 Feb Godchaux Sugar,com____* 12 . | — , = “4 
Balt Spee ns Gigs -1953| ga‘) 23% 88 | “4'000, 83°* 38) 96 Juss | Gossard (HW), pret.--100| 251; 3; 7o| 75” Jen! nar ron 
City & Sub(Wash) ist 58 48) | 81 81 | 1,000) 81 June} 81 June Great Lakes D&D____100|)____ 75 7 | ra 98 pe ithe June 
Consol] Gas gen 4348__1954)___ | || 88 58 | 1,000) 86 May; 88 _ Jan | Hart Schaf & M, com... 100 oda tise ait . | 200 391 June 433, Apr 
'Beries as ou P4348 /35/---- "| or by | 4,000) 97 * wayl 109% Jan | Hupp nneet C2-----. iol i8%| is? #51 ¢ 242; 18 June) 293; Mar 
series E 5s __ --1952; 9814) 9814 9834! 4,000, May a ‘ «yy “lata ato me @1c “ek! "O1n| 244 B 
Serles & os!o---- 1949; 103 | 102% 103 “| 18°00) 100% Apr’ 103% Jan Hurley Machine Co____~ “iax| {3% 45 | 1,620/ 4232 “une 325; 7une 
Consol Coal ref 58--._1950|______| ge 87 | 5,000) 8544 May| 90 Jan Hydrox Corp, pref___ 100 19%%| 19 oy, 250) a Apr! 965. ion 
pavidson Sulphur 6s__1927|__~ ~~” | 97% 97%! 1000) 96° Feb 9g2 ADF | Illinois Brick ___ ‘---100; 70 | 70 35. | 360) as June) 5012 Mar 
Elkhorn Coal Corp 68-1925)... | 97% 971! 14,000, 97% June) 993; Jan “pone 25) 35 "8%| 2 425, 8 May! 32° ‘Apr 
Ga se clarks Trac 5s_1938|_ ~~ ~~ | $1 91°| 2,000) = May! $5, a | K mee oon vn Ee ele 43° | ~'308 42 June) 43 June 
Ga South & FI: 58._._1945) g8 || 88 88 | 1,000) 8 une) ‘2 ae c yell, A tg P Raspes | 992) ay 33 
Md Elec Ry Ape _* --1931/_..__ | 93% 93 | 1,000' 92% May} 96% Mar | Libby MeNei]] & Libby _10 5% ; o% 98° | a me ye 10; 4; “aoe 
Md & Penn Ist 4s__ ..1951 | 6614 | 66% 664 | 1,000 66 yy May 6634 May | Lyon & Healy Ine, pret_ ” - OL 98 291, | 1 440, 26 June! 39°" ‘Apr 
Monon Valley Trac 58.1942) __ "| go 80 | 1,000) 80 May! 86 Jan | McCord Rad Mfg *‘A ~--"| 27%] 26 3274 He Mas = rts 
United Ry & E 4s __ "1949-737" 22% 73 | 26,000) 7114 Wey| 7434 Jan | McQuay-Norris Mtge ~~” + aed '329| 367, Moe 53 Feb 
“Income 48... ~~ 1940 514! 51% 524| 1o’000| 51 if June) 55 Jan | Middle West UUtll, com_100 so73| 45 ted 5a Si Jumsl see Jan 
Funding 53 Igoe, 7434| 743 75 | 12899] 373 js May! 77%4 Jan | Preferred...’ °°™- 100; 82% =. 818] 96 June| 104° Jan 
6s iat Rie, 22h 1s 9634; 3.000 9644 May! 98 Jan Prior lien preferred = ‘99% 96 74 99 4 35} 19% Junel 191; Jue 
ete 1949 100 | 109 10014! 17'000. 99% May) 10234 Jan | Murray (J W) Mig.____ 10} ~~... 19% ried 607| 31. June} 83, ‘Fen 
Wash Balt & Annap 5s_'4] 7234" 72% 7214' 1900 275 Dene T7356 Feb Orphen anther ae { ~ 13 18 | 100 18 June 20° Mar 
* No par value. Peoples’ Gas L & Coke_100|____ | 90 90 | 10; 88% Apr) 94 Jan 
b . —* Philipsborn’s, Ine,com___5|_. 124, 13 415, 12) May =f, Rn 
Philadelphia Stock Exchange.— Record of transactions Pick (Albert) & Go.-- 10} i9i;| 22 19%4 410 19 June 138% Mar 
at Philadelphia Stock Exchange June 23 to “une 29, both “Common sort com 9) "99! 100 | 125) 9935 June 103% Apr 
inclusive, compiled from official] sales lists: Preferred ~*~ *-~“109 9216. 92 92'4 40 91% May 422 Apr 
Friday Sales | rere nte Co... “too -----| 238 98 | 1271 9p ia 100 Jan 
Last |Week's Range} for | Range since Jan. 1. R hig vik eo ot 10; 145; 14% 15%! 3,235) 11 % Jan} 20 May 
Dale. | of Prices. | Week. new —— | sell ee Gas & Elec _ 59! 2534) 251, 2744; 1,588} 17% Jan 32.6 Mar 
Stocks— Par.| Price. | Zou. ehares.| Low. _—_— i Preferred _... 50) 46% | 46 34 48 41160) 4 en saatt 4 
Alliance Insurance ___ a... on ve 110! 27}¢ Jan} 32 May Stew & Cone com. - 100} 18 76 | core a | “3'sout 98 1, Pomel 109 1 i 
American Elec Pow Co__50| <0%} 20 1,070; 15 Feb) 30 Apr | Swift & Co____ on «Me 7 16" 181, 4'925, 16 June} 2115 Jan 
> OL. : “t eu > eb) 78 Apr |} Swift International _ -15, ‘A | Ee 444 earl 21 | June 
Preferred......_____ ee 69 35) 63 Feb) 7 ; | on (J R),com._.25} 45%! 441. 45%! 1,635) 4314 June! 52 une 
American Gas of N J___ 100 79 108; 78 Feb) 8314 May | l'hompson ( ‘Catean ani a & 1, 561¢\ IF 880; 5245 June! 67%" Jan 
American Milling we 10; 9 9 53/8 Mar| 9 June | Union ¢ arbide & Carbon 10) tod w te itd aoe lee 13% Feb 
American Stores new stock. “1%;} 20% 21,133) 20 June) 25 May | United coon rae : esa 139% | 138 144 333 71 Jan! 164 May 
American Tel & Tel____ 100} - ----| 120% 10] 12014 June} 124% June | » iat preterrey oom - 100) 7914 794 81 | 175) 75 Jan} 94 “Apr 
Brill (J G) 3 ... 100) 6914 696 105) 49 Jan! 91 Mar Pp: rticipating pref vil 100) 90) 90 9] ly 75| 90 May! 99 % Mar 
Congoleum Co, mne...... *| 205 203 1,162) 143 Feb 240 May Rights pee ioe 34 Lis, 6,450] 4a June, 24 May 
Cramp (Wm) & Sons. __ 100! 52 52 25; 50 Jan} 59 Apr U 8 Gypsum _ eee —, | 62 67 | 125; 60 May) 752 Mar 
Bleewlohr (Otto) pret_-100]__ —. “=| 9846 5| 28 Feb) 100 Jan Preferred -...----°"i00| 103°] 103 1°64 | 10) 103 Sune! 106” Mar 
Electric Storage Batt’y_100)_. | 5444 385 | 54 Jan 6624 Mar » ane oy - 7 * 9712) Qs QR 185] 9214 May) 9834 May 
General Refractories — | 90 4 315) 42% Feb 75 Mar | Wanner Say eepret _t 3 20 23 | 865; 20 June) 31 Apr 
TO ciccccs.. | % 1,136) s June! | Power ay — i Corn « m * | 99 24 | 210' 22 May! 36 Mar 
iant Portland Cement_50|__ ----| 1 0} 1 June} 1 June | vesta manners “SP, ComD..*! 44 | 4314 47 1,055) 4336 June! 58% “Jan 
Insurance Co of N A 10} 49%) 4914 157; 424 Jan] 50 Apr | Wahl Co... ._. ‘o.wi2 19! 191g 245 9,235 1816 May] 25%, Feb 
— - ¥ a ae si b- ‘ 3444 Mar | Ward(Montg)& Co, w i.20) 4 94 4 ddd = 10415 Apr 
Keystone Telep, pref__ OO -.....] 27k 30; 2614 Jan “2 Class “‘A”’ Le Eee 99 14 | 50; 93 Jan) 10 ve AD 
jake Superior Corp. __-100|5i;| “5 1,905; 5 June} 10% Feb Western Knitting Mills “| 3 | 2% 43! 1.9701 ‘3 June} 10% Mar 
Lehigh Navigation ____ 50) 66 65 739) 65 — June; 75 Jan Wolff Mfg Corp -..*} 13 | 42 18%! 1,775) 12 June} 35!6 Mar 
Lehigh Valley... O0)----..| 5814 “30| 58% June) 71 Feb Wrigley, Jr, common 95 10434} 10424 1071 é 462) 100 Jan} 114 Apr 
Lehigh Val Transit, pret_50\__ ~~ "| 3816 25| 35 Jan} 40 Feb | Yellow Gab Mfg. C] “3” 10; 257 | 250) (267 1,196; 222) June} 296 = Apr 
Lit Brothers... 10, 20%} +2014 200; 20 Feb) 221% Jan rellow Taxi Ge’ | 904s! “89 “gaie 9,790; 70% Jan} 98% Apr 
Midvale St & Ord new..50)......] 14 500; 14 June) 14, June | Yellow Taxi Co_______ a ~T : 
Penn Cent Light & Pow __ . See 5816 70; 54.4 Apr +t vane Bonds— | 5k Mar 
North Pennsylvania. ---90)..___. 7 ad a7 June; S] 7 «on Chicago C & Con Rys 5s'27'.__ -| 56 56 $7 ,000 47 Jan) 094 Ma 
Pennsylvania Salt Mig __50, 7° 73 47 io June 937% Apr Chicago Rys 5s... _- 10a7i.....__ 7914 79 Ley 1,000, 77 Jan, 82 }2 Mar 
Pennsylvania RR______ ee 4216 4,951) 4214 June} 47%; Jan 58, Series “A” ..1927]__ "~*~ 6716 6715) 3,000} 59 Feb| 70 ; Mar 
Philadelphia Co (Pitts) an) 4a, Series ‘“B”_____1997|. "~~~ | 49 49 | <,000; 47 Jan; 654 Mar 
Preferred (cumul6%).50' 41 | 4) 130; 41 June} 453; Feb Purchase money 53 | --| 53 53 | 4.000! 52 Feb; 61 Mar 
; -25) 28%] 281 3,042/ 2734 May} 33%; Jan 7 58 1956' 851g! 8515 gr. 1,000! 8544 June! 87144 Mar 
Phila Electric of . = — 25 2 /4 /2 | Pub Ser ( oO Ist ref g Os 1956 R5 2 R5 2 be +”2 
Rets full paid... 25, 28%) 28 3,325| 27°4 June} 28 % June en ee ans 
Preferred...” ..25' 301%! 36 788' 29% May! 331; 








2984 














Pittsburgh Stock Exchange. 
Pittsburgh Stock Exchange Ju 
elusive, compiled from official 


Am Vitrified Prod, com 25 
Am Wind Giass Mach.. 100 


Preferred. —. ——- 


Arkansas Nat Gas, com 10 
Fidelity Title & Trust. 100 
Jones-Laughiin Steel, pf 


Lone Star Gis------- 25 
Mirs Light & Heat _. 100 
Nat Fireproofing. com- .99 

Preferred . - - wenste 
Ohio Fuel Ol | 


Ohio Fuel Supp'y 
Oklahoma Natural Gas- -<0 


a 


Pittsburgh brew, com. 50 .. 
Preferred a 
Pittsburgh Coal, pref. 100 
Pittsb & Mt Shasta Cop ] 
Pittsburgh Plate Glass 10 


Salt Creek Consol Ol. J 
Stand San Mig, com-. 100 
Tidal Osage Ol. .---- —* 
Union Natural Gas....100 
tI) S Glass.-.-.------- 100 
West’ house Air Brake. - 50 
W’ house El & Mfg, com.50 


West Penn Rys., pref. .-100 -- 


* No par value 


New York Curb 


New York Curb Market from June 


Week en¢ing June 29. 


Stocks Par. 


Indus. & Miscellaneous | 


Acme Coal Mining uew “ 
10 


Acme Packing. pref 


Adirondack Pow & Lt, | 


Allied Packers, new i *| 
Amaigam Leather, com ae 


American Cigar, com. .100)- -- 


Aimer Cotton Fabric, pf 100) 


Amer Drug Stores, 6 Bsstie« 
Am G&E, com, new, Wh. .*)--. 


Prefemred ...<-<+<+-- 50 


American Hawalilan ss 10). : 


Amor Lt & Trac, com. .100° 
American Stores new ...* 
Archer-Daniels Mid Co--* 
Armour & (oof Del, of.i1a 
Armour Leather, com. -- 15 
Atlantic Fruit Co...-----" 
Borden Co, common... -.1™ 

Preferred...-.------ 100 
Bridgeport Machine Co- -* 
Brit-Amer Tob ord bear. £) 

Ordinary ..---------- £1 
British Int Corp, class A.* 
Brookiyn City RR-.----16 
Buddy-Buds. tInc_.----. ° 
Campbell Soup, pref -- -100 
Central Teresa Sug, com 10 
Centrifugal Cast Lron ripe’ 
Checker Cab Mfg, Class A” 
Chic Nipple Mfg Class A.10 

Cl 10 





a 
Chicago Stee! Wheeil,com.5 
Preferred ....--------10 


Cities Service, com... -.100 
Preferred ....------- 10 
Preferred B__._...-.-10 

Cities Service, scrip------- 


Cities Serv. bankers” sh...” 
Cleve Automobile, eom--.* 

a ene 100 
Colorado Power, com_.100 
Com’w’h P.R&L, com.100 
Congoleum Co, com._.100 


Oox’s Cash Stores..-.---- 5 
Cuba Company. -.--.----- ° 
QOurtiss Aeropl & M, com-.* 


Certificates of deposit - - - 
Del Lack & West Coal. 50 
Dubiiler Condeuser & Rad- 
Durant Motors, Inc.--.-- ° 
Durant Moivts of Ind_.-10 
Eaton Axle & Spring Co-.* 
Elec Bond & Share, pf.100 
Equitable Tr Coof NY 100) 
Federal Light & Tr, com.* 
Film Inspection Mach Co * 
Ford Motor of Canada. 100 
Gillette Safety Razor..-_-* 
Glen Alden Coal_-.------ ° 
Goodyear Tire & R,com100 
Hanna (M A) Co, pref. 100 


Heyden Chertnical.-.-- - ° 
Hudson Cos pref_.---- 100 
Hudson & Man RR,com 100 

ewe 100 








Hydrox Corp, com..-.-.. . 
Imperial Tob of GB&I. £1 
Intercontinental Rubb- 100 
International Carbon----.* 
Keystone Solether.-_....16 
Lehigh Coal & Nav_.-...50 
Lehigh Power Securities. .* 
Libby, McNeill & Libby .10 
Lucey Mfg, class A--.--.-50 
Lupton (fF M) Pub, cl A.* 
MarconiW ireless Tel of Can 
McCrory Stores Corp, new* 

yb 100 











Midvale (o ...-.------ ae 
Mississip Riv Pow, com 1 
Motor Wheel Corp, pref. - - 
Munsingwear, inc..--.--- ” 


Nationa! Leather -- -- --- 10 


Nat Supp Co(of Del)com 50) 


New Mex & Ariz Land-.-1 


NY Tel 64% pref... 100) 10834 


Paige-Detroit Motor Car 10 
Patterson Bros Tob, cl A-* 
Peerless Truck & Motor.50 
Prima Radio Corporauen - - 
Radio Corp of Amer, com * 


o les 


Par. Price. 


Fri d Ly ~ Sales 














We NO NOP > 
w\ @\ *\ 















































Proferred. ...<-.<<<c--- 5 
Reo Motor Car..-.----- 10 
Repetti. Inc...-------- h 


Republic Ry & Lt, pref_100 
Roamer Motor Car. -.----- 


0 
Rosenb’m Gr Corp, or 48 


ee 
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for 


W eek. 
High. Shares. 


19 
150 
285 
315 


130 


9 500 
269 


2.225 


on @ 
~ 
ae 








—Record of transactions at 
e 23 to June 29, both in- 
sales list 





el 


Range since Jan. 1. 


Low. 


79 Feb 
G0 June 
o> June 
325 Apr 
106% Mar 
o3 May 
51 May 
6% June 
15 June 
12 Ma! 
3] June 
18% Mar 
1% May 

~ 


10c June 


165 Jan 


“4 June 


a) 
73 Mar. 
s 


June 
23% Feb 
244% Mar 
79 # June 
53% June 
77 Apr 



































ee ee 


Range since Jan. 1. 


High. 


6 
190% June 
92 












































for | 
| Week. |—————_ 
Shares. Low. 

1,700| 3% May, 
100' 100% June 
10| 92 £June 
200° 1% June! 
1,000 14% Mar 
25| 75% Mar, 
100, 99% Mar) 
90)| 37c June) 
900' 31 June 
200| 40% June! 
100' 14 June 
75) 111 Apr) 
40.,| 20% June 
400; 28 June; 
1 800) 85% June 
100) 7 June| 
1,900) 1% June 
60; 110 Mar 
109} 100% Jan 
160) 14 May 
701 19% Jan 
1.40) 19% Jan) 
300; 12% June! 
3.000 7% Jul 
3.600 lise June 
200; 106 Apr 
400 77¢c June 
$00 10 Jan 
200' 34 #£=June 
7,500 2% Jan 
1 ,200 2% May 
§.300 1% May 
5,400 3% June 
1,640; 130 June 
1,560| 64 June 
400 57% June 
11,500 June 
3,400 13% June 
1,400; 26 June 
90; 79% Apr 
610} 16 #£=June 
60; 24 June 
10} 114 Jan 
5,600 3% Feb 
1,200; 34% June 
100 5 Jan 
200 7\4 June 
100; 82 Jan 
7,000 4% Jap 
4,700, 37% May 
1,320 9% June 
1,900| 24 May 
370; 97 #£=xJune 
30} 182 May 
35); 48 Jan 
100 5% Feb 
10} 400 Jan 
3,135| 238 June 
2.200, 56 Jan 
4,300 9% Mar 
1,800; 92% May 
500 1% Jan| 
300| 13 May) 
1,500 8 June 
100| 43 May 
500; 1934 June 
1,700; 16 June 
1,600! 4 June 
500 4%; June 
300 1 Jan 
50; 65 June 
800) 18 Jan 
200) 5 June| 
200) 6 June 
100, 13 Jan| 
500) 1% June 
200! 4014 May| 
10| 162 May 
1,000 7 # £=June 
4,100| 11% June 
120) 18 June 
20' 94 Mar) 
100, 37 #£=June 
100| 4 June’ 
800; 50% May) 
600, 2% Mar, 
750| 108 June’ 
100) 14 Feb 
600) 9% June 
1,700; 30 June 
3,500, 50c June 
19,700 2% June 
8,100, 2*4ie¢ Jan 
15.500/ 13% Feb| 
400, 85c June 
100, 39 June, 
7,300, 10% June 
800-48 June 





High. 


8% Apr 
95 Mar 


107% Mar 


10 Jan 


330 June 
109% Mar 


27 Feb 


60 Feb 

84% Feb 
18% Feb 
18% Feb 
36% Mar 
27 Jan 

2% Jan 


Mar 


® 
100 Mar 


258C Jan 


205 Jan 
17% Apr 
85'4 Apr 
13% Feb 
274% Mar 


29% June 


120 Feb 


69% Mar 
Sf) May 


Market.—Official transactions In the 
23 to June 2), inclusive: 


aaa ed 


————o ane 


May 


June 

3 Apr 
19% Apr 
76 Mar 


102. Mar 


1% Apr 
46% Mar 
4644 Feb 
25% Mar 


140 Feb 


25 May 
40% May 
99% Feb 
19 Feb 

2% Feb 


122 Jan 
106'4 Apr 


16% May 
23% June 
23'4 June 
17% Feb 
10% Mar 
1% Feb 


109 Vs Feb 


2% Mar 
15 Feb 
6644 Feb 
5% June 
3% Apr 
3% Feb 
9% Feb 


195 Feb 


70 Mar 


2% Feb 


45 June 
182 May 


12% Jan 
21% Aor 
27 Feb 


100 June 


42% May 
8% Feb 
70% Mar 
4% Apr 
112 Jao 
24 Apr 
15% Apr 
80 Jap 
1 Jar 
4% Mar 
3‘%is Apr 
204% May 
2 Jan 
45 Mar 
10% June 
54% Mar 











ot 





Stocks (Concluded) Par. 


i 
; 








Shelton Looms, com. .- 
Southern (Coal & lron 
Standard Gas & El, com_50 


} 


- 





| Frid ay’ 


Standard Motor Constr.10 -. 


Stutz Motor Car 


Swift & CO. ...-.--e- “100}------| 


Swift International. -—-.-.-.15)- ; 
Tenn Elec Power, com of PTT 


Timken-Detroit Axite..-10)- -- 


Tob Prod Exports Corp-. 
Todd Shipyards Corp. - 

Triangle Film Corp vtec 
Underwood Typewr, wi 2 
United Profit Shar’g, new. 
Un Retail Stores Candy-- 
(nited Shoe Mach, com-25) 
1. S Light & Heat, com__10 


Preferred...._-------10 
Waring Hat Mfg |. 
Wayne Coal. — 


Western Feed Mfrs, Inc---) 
Willys Corp, ist pref 100 
( ertificates of deposit 


Yellow Taxi Corp, N Y---*|-- 


Former Standard Oil | 


Subsidiaries 
Anglo-American Oil--- £1) 
Buckeve Pipe Line---.-- 50) 
Chesebrough Mfg-. 100) _- - 
Continental Oil. .--.--100 
Crescent Pipe Line-.----25 - 
Cumberland Pipe Line.100 - 
Kureka Pipe Line. ----- 100 
Galena Signai Oil, com.100) 
Illinois Pipe Line- ----- 100) 
Indiana Pine tine_-.--- i) 
National Transit--.-.-12.50 
New York Transit. -.--100) 
Northern Pipe Line- --- 100; - 
Ohio Oll__.--.-------<-- 25 
Penn-Mex Fuel-_-------25 
Prairie Oil & Gas_.---- 100 
Prairie Pine Line_.--.-- 100, 
Solar Refining - ------- 100 - 
South Peun Vil--.------ 100) 
Southern Pipe Line-- -- 100) 


S W Pa Pipe Lines 1090) - 


Standard Oi! (Indiana) - 25d} 


Standard Oil (Kansas) - -25| - 


Standard Oi! (Ky)-.-----25) 


Standard Oil (Neb) ---- 100 _- 


Standard Oil of N Y----25| 
Standard Oil (Ohio) com 100| 
Vacuum Oil _.---------25) 
Washington Oll-.------ om 

Other Oil Stocks 
Allied Olil..------------ } 


Ark Natural Gas, com- 10 


Atlantic Lobos Oil, com --*| 
Barrington Oil Co class A ' 
Big Indian Oil & Gas- -- -- 


Boston-Wyoming Oil-- -- 1}. 


British-Amer Oil-------25) 
British Controlled Oil Fields 
Cardinal Petroleum --.-.---- 
Carib Syndicate. --.------- 
Creole Syndicate--------5) 
Derby Oil & Ref Corp,com*| 
Preferred --.---------- 7 
Engineers Petroleum Co.-1 
Equity Petrol Corp, pref _ - 





Federal Oil..-.---------- 5 
General Petrol Corp com25 
Gilliland Oil, com-.------ * 
Glenrock Oil-_-.-------- 10) 
Granada Oil Corp, Cl A-10! 
Gult Oil Corp of Pa-- -- .25 
Harris Consol Petro! Corp- 
Hudson Oll.-_----------- l 
Humble Oil & Refining - .25 
Humphreys OU-------- 35 


Imperial Oil (Can) coup.25 
[pternational Petroteum - oe 
Interstate Royalties Corp- 1 
Keystone Ranger Devel. -1l 
Kirby Petroleum ---.----- * 
Lafayette Oil Corporation. 





Lance Creek Royalties_.-_1 


Livingston Petroleum. --.-*| 
Lowry Oil Corp--------- 5 
Lyons Petroleum -- ------ 1’ 


Magnolia Petroleum - - - 100 | 
Maracaibo Oil Explor- --- * 


Margay Oil Corp- ---.- a -*| 
Marland il..---------- 1) 
Mexican Eagle Oil------- 5 
Mexican Panuco Oll-.-- 10 
Mexico Oil Corp------- 10 
Midwest Texas Oll------ 1 
Mountain & Gulf Oil_---- l 


Mountain Producers. .--10 
Mutual Ol] vot trust etfs _. 
New Bradford Oil w ae 
New England Fuel > = 
New York Oll- -- ------- 25 
Noble (Chas F) Oil & Gas! 

Preferred. .-..--------- 1 


Omar Ulli & Gas. ------- 10 
Peer 1) Corporation -_- - - _* 
Pennsylvania-Beaver ee... 
Pennok Oll...--------- 


Phillips Petrol new w -_ 
Roval Can Oll Syndicate.* 
Ryan Cons Petrol Corp- -* 
sait Creek Consol Ott. -- 10 
Salt Creek Producers. -- 10 
Santa Fe Oll & Refining. .5 
Sapulpa Refining eis aol 5 
Seaboard Oil & Gas- ---- .5 
South Petrol & Refining --1 
Southern States Oll- ---- 10 


Tex-Ken Oil Corp-.------ 5 
Tidal Osage I 
Turman (dl...--------- 1 


Ventura Cons Oil Fields_ _.5 





Western States Oil & Gas.l 


Wileox Oll & Gas. ------ 5 
Woodburn Oil. _-------- * 
“y" Oil & Gas.--------- 1] 


Mining Stocks. 
Alaska Brit Col Metals._-1 
Alvarado Min & Mill_- _20 
4 mal) l.ead, Zinc & Sm Cor 
Amer Comm._.---------- 
American Exploration. -- - 


Beaver Consolidated - - 


arizona Globe tated | 


Belcher Divide___-.- .-.10¢ : 





o— ‘ 

















(Vou. 116. 


eee 


——— 





























| Sales 
Last \Week's Range; for 
Sale. of Prices. | Week. 
Price. |Low. High | Shares. 
ee 19 | 700 | 
| 20¢ | 22¢ 7,000) 
Cn aaa 26'\4 100 
25% | 500) 
15%| 1,000, 
_ 00 | 140 
; 174 200 
14}4) 300 | 
o> 200) 
+| 3 314) 1,200) 
| 50 5134) 275) 
Si. ...- i9e | 1,000 
5 4244) 400 
I 544) 1,000) 
| 7 Fy 4 | 5,400 
35 | 200 
| 1'%6) 4,700 
2/4) 1.200) 
16 | 1,100 
1%] 1'4| 1,400) 
2% 3%} 14,800) 
5) 4 700) 
130 | 400) 
14% 15 | 4,100) 
83 M4 $434) 1,200 
226 10 
35 353% 200 
L774} 230 
10) 20 
102 % 102 + BH 
59 ! 61: 2} ADO, 
156%! 159%! LvO 
99 49 75 
23% 24} 4 
49 110 100 
: 97 4) 110 
5S 62 2,900 
15 16 300 
185 200 355 
100 91% 104% 1,260 
ae 176 35 
135 139 70 
9414 ; 96% 180 
— RO 40 
54% 57%} $1,980 
- 41 1,000 
86 }2 R9% 3.700 
" 220 10 
36% % 88%} 10,200 
280 254 120 
45'4 48 
a 25 50 
; 
ae 5%e | 1,100) 
5% 6%} 2,700 
3 3% 1,500 
10% 10% 3.700 
er l4c 4,000 
ea 85e 2,300 
cea 32 100 
a - 2% 500 
ee 8) V4 600 
3% 4%! 7,200 
3% 4 30 000 
z10% 14 1.200 
2 ania 37% 300 
4c fe | 16.000 
an wee 15 400 
50¢ 70¢ 5,600 
| 33 500 
a ade 4% 90 
70¢c S7c | 14,400 
ee ae 1% 100 
50% 53 12.100 
50c 95¢ 4.500 
10¢c lle ,000 
29% 31 1,800 
33 35 1,760 
96 100 % 815 
15% 17. | 21.900 
l'ie lie 1,500 
l4c 16¢ 38 ,000 
2 2\%)| 1,200 
2 2 | 2100 
=a lc | 5,000 
a 75¢ 2,400 
tel 63¢c 100 
se cectliaoned 68c | 1.000 
129 130% | 245 
20% 22%. 15.700 
75c¢ 95¢ 700 
2% 3 | 4.800 
peer foes 5% 100 
53 59 551 
90c 99¢c | 11.800 
ae cote 14¢ 2.000 
1% 1% 1.000 
13% 14%| 4.800 
10 10%| 59,900 
4% 4%)| 1,700 
cian 30% 100 
aaa 11%} 1,300 
13c 14c 7,400 
50c 6lc 300 
75e 77¢ ,300 
es 2% 900 
1% 144} 2,000 
11% 11%| 6,400 
27% 30 3,100 
3% 4 8.600 
3% 4 1,000 
9 a 3 300 
16% 164) 6.180 
5% 5\%| 6,600 
2% 3 4,500 
2% 2%| 16,900 
6c 6c | 43,500 
15% 17%} 9,900 
ane 60c 400 
i 8'4 200 
z70¢c 75¢ ,600 
el 27% 2! 
Sa ediatal 18¢ 2,000 
6 6%\ 14,000 
a 23c 1,000 
—— 7c 1,000 
1% 1%\ 3,900) 
344 4 | 400) 
ee 5 | S00, 
ae Tee 2c, 2,000, 
1 bs | ] M% 400. 
30¢ | 40c¢ 29,000 
ats 30¢ 1,000 
an 2c 1,000 








7 
11.900) 43% 
23 














181% June) 


Mey) 
Feb 
May 
June) 
June 
June 
June! 
June 
June 
May| 
Jan' 
June 
Jan! 
Jan| 
May 
Jan 
Jan] 
June 
June’ 
June} 
June 


Feb! 


} 
' 
i 


June 

May} 
Jad) 

June) 


5% June 


Jan 


Jan. 


Jan) 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
May 
June 

Jan 
June 
June 


Jan! 
Jan 


Mar 


Jan! 
Mar) 





Jan! 











Range since Jan. |} 





27% Mar 
50c May 
27 June 

3% Jan 
24 MY Jan 
109 Fed 
21 Feb 
19 Mar 
13% Apr 

6%, Mar 
60 May 
38¢C Apr 
44'\4 June 
ADI 
Mar 
56 Mar 
24 June 
3% Apr 
22% Apr 
2% Jan 
6% May 


ti 


19% May 
94 Jan 
237 Mar 


117 Apr 
79% Mar 
171 Feb 
103 Mar 
29 Feb 
138 Apr 
110 Feb 
85% Feb 
25 Feb 
224 Apr 
333 Jan 
212% Feb 
196 Feb 
116 Feb 
8814 Mar 
69'% Mar 
57 Feb 
133 Jan 
285 Feb 
49% Jan 


2% Mar 


6% May 
lic Jan 
1% Apr 
85c Feb 
5Oec Apr 
5c Mar 
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| Friday Sales oe | Friday y| | | 
Last Week's Range for Rave since Jan. 1. | Last |Week’s Range| Sales 
Sale. of Prices Week |\—— o——_——_- Sale. | of Prices. | for | 
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a 








Range since Jan. 1. 








Stoc ks (Conmciuded) Par. 


Price. |Leow.  Htgh.' Shares. | Low. High. Bonds (Concluded) | Price. ‘Low. High.| Week. High. 


5¢ 171,000 2c Mar, 6c Jan | Consol Textile 8s 1941) M4) 94 95% $17, ‘000! O48 
100% 


Low. | 











Belch r Extension -.-.-10¢| 4c June; 106 Feb 


June, lec June 


Big Jim - le 3,000 le 
3,000) 


Black Haw kk Con Mines. “i 
Booth Mining 


Boston & Mont: sna Dev.-.5 . 


Boundary Red Mt Min... 
Butte & New York... 

Butte & West Min Co___- 
Caledonia Mining : ; 
Calumet & JeromeCopper - 


15¢ 
5c 
16¢ 


20¢ 
25¢) 


1% 
SC 


16¢| 


10.000 


6,000) 
2.000) 


1,000) 
2 600) 
3, 000! 
6 000: 


Apr! 
Apr| 
Feb) 
June 
Apr} 
Mar; 
Mar! 


17¢ 
16¢ 
23¢ 
SOc 
50c 
$3 

Oc 
22C 


June 
Jan 
May 
May 
Mar 
Apr 
Feb 
Feb 





Deere & Co 7}45._--- 1931) , 100 98l4 Mar| 103% Feb 
Detroit City Gas 6s._.1947) 9 3, 99% 99: % | 33.000) 991\¢ June’ 101% Jan 
Detroit Edison 6s. -..1932!) le7 100 100%) 29 ,000) 100 June) 104 Jan 
| 37, 500} 95 Feb! 9716 Apr 

101% 101! 2,000, 100% May! 101% Apr 
96 % 97 \4 | | 43/000) 96% June 99 June 
100 % 100 "4 8.000; 99 June! 100'4 June 

| 9934 100%) 22,000, 985% Apr; 100% June 
96% May 100 Feb 


Dunlop T & RofAm7s. 1942! | 95% 96% 
-1924) paanncel 

__..193: 

Fisher Body Corp 6s_. 1924 
192: 


= il Sugar 6s. 


98% 98%! 


™ | . May! 5,000! 
Canario Copper_.....-.--1) 16) 1%i6 
Candalaria Silver : sc SC 
Comstock Tunnel_.......j....-.} 22¢ 22¢ 
Consol Copper Mines 5} 2%), 2% 3 | 
Cons Nevada-Utah Corp._!-_.--- SC SC) 


Continental Mines, Ltd-.-| 4%; 434 5 | 


1,400, m4 Jone; 2% Jan is 927; 97%} 96% 97%) 


s| 56,000; 96 May! 99% Feb 

27 S00) June| 38¢ Jan 7. 928) ¢ | Q7 97 34 | 
2 
1 


54.000' 94% Mar! 98% Feb 
4.000; 95 June} 99% Apr 
6,000; 103 June! 105% 

17 000} 99 June; 105 

17 000! 95 June} 


1,000. Mar, 30c May | Gair (Robert) C ‘0 73. _1937| 95 | 95 05 kk | 
1.700) June} 444 Mar | Gaiena-Signal Oil 7s__ 1930 344; 103 103! 
§ 000 SC Feb L5e Jan ;} General Asphalt 8s. _.1930 9934; 99 100 
1,100) 4% Jan 5% June — neral Petroleum 68.1928; 9% 95 97 4 | 


Mar Gran d Trunk R y 6448. 1936 | 10414 1041; 11,000) 


Cortez Silver. 1| 66c i 65¢ 67¢ 


Crackerjack Mining --.---| 
C resson (on Gold M & M. i 
sTrown Reserve 
Davis- Daly Mining. 
Divide Extension. 
Dolores ksperanza- -- - 
Emma Silver 
Eureka Croesus_......-. 
Fortuna Cons Mining 
Golden State Mining 
Goldfield Consol Mines_10 
Goldfieid Deep Mines Co 5c 
Goldfield Development _- 
Goldfield Florence 
Goldfield Jackpot 
Goidfield Oro Mining_-_-—_-- 
Hard Shell Mining J 
Harmil!l Divide_____ 
Hecila Di,ide___. 
Hilitop-Nevada Mining--- 
Hollinger Con Gold Mines 5 
Homestake Ext Min Co__1 
Howe Sound Co 
Independence Lead Min_.- 
Iron Biossom Cons Min-_. 
Jerome Verde Develop't_- 
Jib Cons Mining. 
Jim Butler Tonopah. 
Kerr Lake 





Knox Divide_____- 


Lone Star Consolidated — 1! - 


MacNamara Crescent Dev] 
MacNamara Mining. ..--1 
Marsh Mining_._._.--- 
Mason Vailey Mines. = __6 
Mohican Copper 

Nabob Consol . 

National iin © orp. i. -- 50¢ 
Nevada Ophir. 





ad 7.000 


3*1 8.700) 
d 


58e 100 


900 | 


Bel 6.600 
1%} 2,300 
ic 2,000 
10e 32.000 
24c 94,000 
27¢c, 31.000 
7c 2,000 
16¢ 358,000 
lic 8 000 
6§65¢c S1,500 
40¢c 5,000 
le 9,000 
4c 14,200 

, 2,000 
1,500 

7,600 


10,200 


2,000, 


1,000 
8,000 


3,000) 


62 .000 


2.000. 
11,000 


3,000 
700 


3.100 


} 000 


35 000 
5,000 


lL. June 


June 
Abr | 
Feb) 

June} 

June, 


; June! 


Apr} 
June) 
Apr 
June} 
Apr 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 
June 
June 
June 
June 
Feb) 
Jan 
June, 
ef t ne } 
Apr) 
June 
June 
June 
Mar 
May 
June 
Mar 
June 
Jan 





Jan 
June 
June| 
June} 





8,400 2¢ Apri 1% 


15¢ 
3% 


Jan 
Apr 


Hocking Vall RR 6s 
Hood Rub ber 7°% notes. 36) 1 
Interb R T 8s J PM rects-__-' 

Certificates of deposit— | 


192 4). 


Kennecott Copper 7s_ 1930! - 


Libby McNelll& Libby7s’31! _ 
Liggett-W inchester 7s 1942) 
Louisv Gas & Klee 4s_.1952 
Manitoba Power 7s___1941 


Maracaibo Oil Exp 7s. 1925) ; 


Morris & Co 7 4s... ..1930! 
National Leather 8s__1925) 
New Or! Pub Serv 5s__ 1952) 
Ohio Power 5s... ....1952) 
Penna P & L 5s B ___.1952! 


Phila — ee 1941) - 
rr eeaa 1947). 


Phillips Petrol 7 
Without warrants 
Public Serv Corp 7s- 


Pub Serv Elec Pow 63. 1948 se 


Sears, Roebuck & Co 7s °23 
Shawsheen Mills 7s___1931 
Sloss-Sheffield S&I 6s. 1929 
Solvay & Cle &s 
South Calif Edison 5s_1944 
Stand Oilof N Y 6%s._1933 
f Te serial gold deb__1925 
serial goid deb__ 1926) 
704 serial gold deb_- 1927 
7% serial gold deb__1928) 
7% serial gold deb. 1929) 
7% serial gold deb._1930 





7% Seriai gold deb__.1931)- 


ce 5 Saaeeeae 1931) 
Sci dace innit, deteatNindiia iti ttt 1929 
Swift & Co 5s__ Oct 15 1932 
Tidal Osage Ojl 7s ___1931 
Union OilCoofCalif6s 


-| 100% 
100 14 
101 103 


46 8- --1931| 


G4 a4 95 ln 
100 ve 
101% 


90 93%! 


=| 10234 10354! 


98 3 4 99 4 L 


45 ‘000 
5 000, 
11,000) 


| 15,000. 


8,000) 
15,000) 
10,000) 

3,000) 


8 4 | 10,000} 


4,000) 


| 19,000) 
_ 19,000 


834) 

sY 

87 | 
104 
10144) 


99. | 
10214) 

5 97 34 
) 100% 


% 38 000) 


5341 10,000 
| 17.000 


4,000) 
41,000) 
27,000! 
2.000! 
3,000. 
4,000 


4,000 
17,000 
DA ,000 

6,000 
19,000 
20,000 

2,000 

9,000) 





8,000, 
: 000) 
12,000, 


42,000 
3,000 


6 ,000 
5,000 





4%, 69,000 


2,000 


934| 20,000 


103% May| 
6 May) 
Mar| 
Jan| 
Jan) 
June 
June 
June 
Mar 
Mar 
Jan 
Mar 
Apr 
June 

4 June 
Apr 
Apr 
Mar 
Apr 


June 

; May 
Apr 

» June 
4 May 
Feb 
Mar 
Mar 
Apr 
June 
Apr 
Apr 
Apr 
Apr 
Feb 
5144 Mar 
June 
Mar 
May 
Mar 





4 June 


Nevada Silver Horn. — > 1,000, Jan) 
i Shs. + cnenenews M6 | ' 4 300 June! 
New Domiulon Copper. -._5 ve 3%; 8,800 Jan) 
New Jersey Zinc_...._100 $7 ‘ 235 June’ 
N Y Porcupine Mining-.-. py } 4,000 » Jan! 
Nipissing Mines. ___. 5 3.600) 4 Jan| 
Nixon Nevada Mining Co. 11,000, 3c Jan 
Ohio Copper . 27,000. Jan| 
Peterson Lake 1,000. May) Argentine Nation 7s_.1923 
Premier Gold_____._._._. ! 150, June! 1 xico 4 1945) 35 36 44 
Ray Hercules. Inc ye | Me 700, Feb! 6s 10-year Series A %| «57 
Red Hills Florence_ _. } 7 > May Netherlands (Kingd)6sB’'72 %| 100 
Rex Consolidated Mining- 1 * ) May Peru (Republic) 88___1932 97% 
Rochester Silver Corp. May : Russian Govt 64%s__.1919 10 
8t Croix Mines Corp May by > | 7 
Salida Mines May Russian Govt 5s .-.1921 10% 4| 50 

San Toy Mining June 4c 'e ~ wi R'cea 1000 99% 100%! 46. ‘000! 99 June| 104 QJan 


l 
eras Hessen ......- Fad * No par value. k Correction. m Dolars per 1,000 lire flat. J Listed on the 
Silver Mines of America ‘ May Stock [Exchange this week, where additional transactions will be found. o New 
os stock. Ex 66 2-3% stock dividend. r Ex 100% stock dividend. 1 Bx 200% 


Silver Pick Consol 5c June 
, stock dividend. w When issued. z Ex dividend. y Ex rights. zEx stock div- 
Silver Queen Mining Corp- Sse; 2) 000 Maj idend. mn Ex-stock dividend of 40%. 


Simon Silver | ead l 2sc} 3,000 y Feb 
South Amer Gold & Plat -1 3 | 100 4% May 
a ee Oe Re ed hy ast Quotations for U. S. Treas. Ctfs. of Indebtedness, &c. 
Stewart Mining ._._.___l 3c June' § ‘ Ins. Ini. 
Success Mining 39c June 8 Maturtty. Rate. | Bid. ors Maturity. Rate. Bid. 


Teck-Hughes. __.. l 3% 1%) 2, Jan 
Tonopah Belmont Divide 1 f 75¢ June June 15 1924___ 101% Sept. 15 44%\| 98% 
Sept.15 19: 101% June 15 444% 991416 


Tonopah Divide 53¢ June 3 
Tonopah Extension 2% June Mar. 15 100% Dec. 15 444%| 99% 
Tonopah Midway. 2c : June Mar. 15 100 4 Dec. 15 : 4%, 99416 
Tonopah Minalug. ee 1% Jau June 15 3%%| 9986) 100 Sept. 15 444% 100 
ii ea Oc 60c 5 June, Dec. 15 4%%Y 99% % | Mar. 15 1nd 100 
Tuolumne Copper_.....-.1 22c June; ; Sept.15 1923.__' 3%%! 99186 Mar.15 1927.__'| 4% 100% 
Le samare DENS - 1 ane ry pe } — 

nited Im 1 Mines... .1) Cc Mar; ‘{ une 
Steal Verde Euenaien 50 31% 33 : Jan Apr New York City Banks and Trust Companies. 
U S Cont Mines.........-|------ a20 8, : Apr! 23¢ Jan lb prices Gollars yer share. rt he 
oh ae 336 3° Febl 63¢ ADF | 28 | 7 << dos | a5 | Now York” 

7 | 2 man._.. } 

Verde Mining & Milling. . 40c 43¢ June May lé Ve 
Volcano Mines Co. Mar! Mar 295 |Imp & Trad-.| 780 Se ee en 


ill _. 7 | @.| 145 149 | Bank 
Wenden Copper Mining__- 28sec June June Rew Moon Met. : 393 


West End Consolidated. _5 June) Jan 3 ery* | cco Ff x 
! roadwayCen | 1 ose Bankers T Trust 
Walt Gene trans ~~ gd _ Bronx Boro*. ‘Nat American 1: 145 |Central Unton 


Yukon Alaska trust ctfs_ Mar Apr h | 

: . Bryant Park*® ‘New Neth*_. 140 
Yukon Go:d Co Apr | Suteb & Drov \Pacific *.__.., 300 | _.. ||Equitable Tr. 
Oent Mercan. |Park.--.. 415 | 422 |Farm L & Tr. 

Bonds : ‘Fidelity Inter 


Allied Pack 8s, Ser B..1939 } / Jan ol geet ‘ | eee 
Conv om & eee” <0). May 5% Jan ‘Seal tals 


Jap —— i ot lag 
Mar | ‘Seventh Ave. 


106 : = | | oan | | 
PR Cotton Oil 68- ; , Jan 2 ioe jatanderd ©... 330 | i Goleman Tr 216 
Amer G & E deb 6s .-2014 Mar | Solumbis ---- ‘Tradesmen’s * |Law Tit & Tr_| 180 
“hin cae... | Feb | Commerce - | adhd sae IMetropotitan.| 290 
Amer Rolling Mill 68. _1938 $4 9834] 10, 98% M: 4 _Jan on See" sage gern ff | wo ew 120 
Sumatra Tob 7s_1938 : ) 5 May | —eemene.- | as gt “7"| 3: 
Amer r ze 1. Jan | Corn Exch... /Yorkville *___ \N Y Trust._.| 338 
Amer Tei & Tel 6s8._..1924 . , ‘ Cosmop’tan®. 105 i} 'Title Gu & Tr, 364 


American Thread 6s._1925 Mar | | ‘08 Mte & Tr 305 
Anaconda Cop Min 6s_1929 Feb | £ast River 202 S Mtg 05 


25.000 4 June 
24,000 Apr 
10,000 June 

3,000 lo Jan 


United Of! Produce 8s 1931) : 
United Rys of Hav 743 '36 *36 106% 
Vacuum Oil 7s______- 1936 | 105% 106%) 
Valvoline Oil 6s_. 1937 | 103 108 


Foreign Government 
and Municipalities 





99% 100 35,000 ‘4 June 
39%'121,C00; 36% Jan 
595% | 70,000| 55% Mar 
"| 67,000| 97% Mar 
98 2 000) 97 Feb 
11 %| 127 ‘000! 9% Jan 
104 20, 000) 9 Jan 
9% Jan Feb 

















rarlionmad Clae 























Asked. 
























































oe 
DH Or OO SS 


SESS5s 


Bronx Nat... National City’ 350 |Commerctal -- 











Angilo-Amer Oi! 7 %s._1925 
Armour & Co of Del 548'43 
Assoc Hardware 6!48.1933 
At! Gulf & W 1SS L 58.1959 
Beaver Board 8s : 
Belgo-Canadian Pap 681943 
Beth Steel equip 78s._1935 
Canadian Nat Rys 73.1935 
Canadian Pacific 6s_. 1924 
Central Steel 8s__._- _1¥41 
Charcoal Iron of Am rer: + 
Chic RI & Pac RR 54s 

Cities Service 7s, Ser D 

7s, Series C 
Colum Graphophone 83 '25 


107 M4 107 34 


923 74 
984 
874 
S89 











June 
June 
June, 
June! 


103% 
96 4 
98% 
62 
82% 
96 24 

104 

110% 

1O1'’% 

108 4 
07 
98% 
93% 
96 4 


Jap 
Jan 
Jan 
Mar 
June 
June 
Feb 
Jan 
Jan 
Aor 
Mar 
June 
Mar 
Apr 


United States 1200 
5 |Westches. Tr. 180 
320 : «<gsrooktyn 
133 | . ‘Brooklyn Tr.| 470 | 
| | 170 | ‘Kings County) 800 | 
200) - | | Manufacturer | 270 | 280 
| B95 | 415 


1 Now stock. z Ex-div “y EX- 


fifth y at te 1 165 | | Brookiyn 
2: : poeee Island* 
ir 











° Banks iam with 3} are State banks. z Ex-dividend 


rights. 


New York City Realty and as iiiiien. 
4li prtces doliare per share 


—emeee oe 


| Bia | Ask Bia | Ask (Realty Assoc | Bia A 





— = ——— ——— 




















Lawyers Mtg 156 | 161 | 


amer Surety. 95 | ,U 8 Casualty 140 ae 

Boai & M G. 70 | 277 U8 Title Guan 1258 ‘Ra 

Olty investing 65 #£«»68 Westchester », 
Preferred... 92 | 98 Tithe & rr.- 200 


Mtge Bond__| 108 | 114 

(Nat Surety_.|} 158 | 162 

\N Y Title & | 
Mortgage _ .' 185 | 190 


Certifs of deposit _._-.---}------ 124 124 June 35 Jan 
Cons G, E L& P Balt 63 49|_._.--| 102% 103% 100% Apr 103% Feb 
78 ara ae er 1931 106 % 105% 108 24 000 105 Apr 108% Jan 
am nmaneatitioceeee 98% 99% 8,000 97 Apr 100 Jan 





Alliance R’'Ity 8 = 105 aly 163 170 
9 








| 220 

















2984 
Pittsburgh Stock Exchange 
Pittsburgh Stock Exchange Ju e@ 
elusive, compiled from official 





, Friday 
| Last Week's 
Sale. 
Par. Price. Low. 


—- — _ 


Am Vitrified Prod, com.25 6% (6% 


Am Wind Giass Mach. -100 &O &() 
Preferred - - - [OP ocneen 90 
Arkansas Nat Gas, com 10 5% 5% 

Fidelity Title & Trust. .100 -- 339 
Jones-Laughiin Steel, pf 107 
Lone Star Gas. soetl 23 23 
Mfrs Light & Heat 100 a3. 
Nat Fireproofing, com. .09 (% 6% 
Preferred 5 Lh 15 
Ohio Fuel Oil ] }2Y 2% 
Ohio Fuel Supp'y 25 31% 3 
Oklahoma Natural Gas 20 1u 19 
Pittsburgh Brew, com... 5O ..- 2% 
Preferred SE 6 
Pittsburgh Coal, pref 100 100 
Pittsb & Mt Shasta Cop ] 13 lOc 
Pittsburgh Plate Glass 10° 167 167 
Salt Creek Consol ° vi] J 8) q 
Stand San Mfg, corm 100 75 74% 
Tidal Osage Ol. .------ a § 7 
Union Natural Gas. - 100° 25%! 25% 
VY S Glass..-.------- 100 25 28 
West’ house Air Brake- - 50 79 79 
W' house El & Mfg, com.50 53%, 53% 
West Penn Rys. pref---100 -- ; B24 
* No par value. 
New York Curb Market.-— 


New York Curb Mar 


re ee LL LLL LE 


cc 


of Prices 


ket from June 25 t 








THE CHRONICLE 


aa 





2ecord of transactions at 
23 to June 29, both in- 














sales lists: 
Sales 

Range for Range since Jan. 1. 
W eek. ——— nt 

Htgh. Shares. Low. | High. 
F 110 6% June} 84% Apr 
& ] 77 79 Feb) 95 Mar 
90% 45, 90 June| 107% Mar 
6°% 4,505 5% June 10 Jan 
330 19 325 Apr! 330 June 
105 180 106% Mar 109% Mar 
23% 285 23 May 27 Feb 
53 315, 6l May 60 Feb 
6% 130 6% June 8144 Feb 
16 765 15 June 18% Feb 
14 520 12 May 18% Feb 
31% 1,712, 31 June, 36% Mar 
1% 630 18% Mar 27 Jan 
2% 150 1% May 2% Jan 
f 100 54% May ke! Mar 
100 10 97 Jan 100 Mar 
13¢ 9,500 10c June 25¢ Jan 
168 269 165 Jan, 205 Jan 
9 | 2,225 814 June. 17% Apr 
75 298 73 Mar, 85% Apr 
re! 25 s June 1344 Feb 
26% 937, 23% Feb 27% Mar 
25% 425 24% Mar 29% June 
85 4 5S8O 79 June 120 Feb 
56 | 975: 53% June 69% Mar 
> 126 77 KE May 


Apr 





_Official transactions 1n the 
o June 2), inclusive: 








LO 
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Friday Sales 

Week enging June 29. | Last |\Week's Range for Range since Jan. 1. 
| Sale. | of Prices. | Weel —_—_—__—_——— 

Stocks Par.| Price. |\Low. High. Shares. Low. High. 

Indus. & Miscellaneous | | | 

Acme Coal Mining new 10 3% 3% 4%); 1,700 34%, May, 6 May 
Acme Packing, pref 100%; 100% 100%! 100)' 100% June| 100% June 
Adirondack Pow & Lt, pref|.-----| 92 92 | 10, 92 June, 92 June 
Allied Packers, new __*| 1%) 1% 1% 200 1% June! 3 Apr 
Amalgam Leather, com -. +} 14% 14% 15% 1,000 14% Mar, 19% Apr 
American Cigar, com..100)------| 76 46 | 25| 75% Mar, 76 Mar 
Amer Cotton Fabric, pf.100) 101 | 10i 10) 100, 99% Mar} 102 Mar 
Amer Drug Stores, cl A--1)----- .| ] 1% 200, 37c June 1% Apr 
Au (30 kK. con, new, Wii - _ sel 31 34 Y, 200 31 June) 46 “4 Mar 
Preferred ....------- 50|_.---- | 40% 40% 2900, 4034 June| 46% Feb 
American Hawailan 88 10)-- nae an 14 i00' 14 June) 25% Mar 
Amor Lt & Trac, com.-100) 112 | 111 112%) 75, 111 Apr| 140 ~=Feb 
American Stores new .-. ieee 21% 22% 49.) 20% June) 295 May 
Archer-Daniels Mid Co. _#| a gun | 28 30% 400| 28 June) 4034 May 
Armour & ('o of Del, pf.100| 85%) 85% 86% 1,.800| 85% June, 99% Feb 
Armour Leather, com-..15)------ 7 7 | 10 ) 7 June) 19 Feb 
Atlantic Fruit Co-------- ° 1% | 1% +$%2 | 1,900; 1% June! 2% Feb 
Borden Co, common. -- 1!) ..---- , 116% 116 “A 60) 110 Mar! 122 Jan 
Preferred. .-.-------- | 102% 102%) 10)| 100% Jan! 106% Apr 
Bridgeport Machine Co- \, Seeen 14 14%| 160); 14 May| 16% May 
Brit-Amer Tob ord bear.£1| 23 22% 23 | 704| 19% Jan| 23% June 
Ordinary .----------- £1| 23 22% 23 | 1.40), 19% Jan, 23% June 
British Int Corp, class A-.* 12%| 12% 15 300, 12% June! 17% Feb 
Brookiyn City RR--.---- 1G6| 9%| 9 9%| 3000| 7% Ja| 10% Mar 
Piduy-Buds, tnc-.-.---- . 1%! l'te «6©1%) 3.600 l'i6 June| 1% Feb 
Can pbell Soup, pref_..100} 106% 106% 106%. 200) 106 Apr; 109% Feb 
Central Teresa Sug, com 10) ------ 77¢ = 400) 77¢ Ped 2% Mar 
Centrifugal Cast Lron Pipe’ |------ 13% 14 | 800) 10 Jan} 15 Feb 
Checker Cab Mtg, Class A*|------ 40 40%) 200' 34 June} 66% Feb 
Chi: Nipple Mfg Class A.10) 4% 4 4%\ 7,500) 2% Jan 5% June 
ags B......------- 10} 3 3 3%| 1,200] 2% May| 3% Apr 
Chicago Stee! Wheeil,com-5 134 1% 1%| 8.300) 1% May 31% Feb 
Preferred..cccc-oce-- =e 4 5% 5,400) 3% June! 9% Feb 
Cities Service, com--.-.-100 133%] 132 137%) 1,640) 130 June 195 Feb 
Preferred . ..-.------- 100} 64%| 64 65 1,560| 64 June} 70 Mar 
Preferred B...------- = 5% 6 400 57% June 6% Mar 
Cities Service, scrip------- 92 95 11,500 June} 102 June 
Cities Serv. bankers’ sh.-* 13 13% | 3,400! 13% June i9% Feb 
Cleve Automobile, com..*| 26 27% 1 400) 26 June) 34% Apr 
Preferred. _...-.----- 100} 90 90 90; 79% Apr, 95 #£=June 
Colorado Power, com_.100)------ 19%) 610! 16 =June| 25% Mar 
Com'w’h P,R&L, com-100} ------ 27. | 60| 24 June| 35 Apr 
Congoleum Co, com. ..100)------ 212 10} 114 Jan| 232 June 
Oox’s Cash Stores. ------ 5 4%| 5, 3% Feb 8 Mar 
Cuba Company. -.------- Mes 37 1,200) 34% June} 38% June 
Ourtiss Aeropl & M, com-.*}------ 7% 100 5 Jan 8% Mar 
Certificates of deposit - - - Yo 200; 74 June 7% June 
Del Lack & West Coal-.50} ------ 89 100/ 82 Jan! 91% June 
Dubliler Condeuser & Rad: 9%| 7,000, 4% Jan| 13% Apr 
Durant Motors, Inc.-.--- ° 46%) 4,700 7% May; 84 Jan 
Durant Mois of Ind. - - 10 114%! 1,320) 9% June; 25% Jan 
Eaton Axle & Spring Co. -* 264%| 1,900| 24 May| 3044, May 
Elec Bond & Share, pf-100) ------ 98 370| 97 # =June; 99 Mar 
Equitable Tr Coof NY 100] 190 192 30| 182 May| 195 June 
Federal Light & Tr, com.*|------ 58 35) 48 Jan| 61 Mar 
Film Inspection Mach Co *}------ 6 | 100 5% Feb 6% Jan 
Ford Motor of Canada. 100 420 420 10) 400 Jan} 460 Mar 
Gillette Safety Razor....*| 247 270 3,135; 238 June| 292 Apr 
Glen Alden ia ° 67\4'| 2,200, 56 Jan| 75% Apr 
Goodyear Tire & R,com100 12 4,300 9% Mar!) 16% May 
Hanna (M A) Co, pref.100 94 1,800|' 92% May) 102 Jan 
Heyden Chemical. ----- ° 1% 500 1% Jan 2% Feb 
Hudson Cos pref_----- 14 300; 13 May; 17% Feb 
Hudson & Man RR,com 100 9%4| 1,500, 8% June| 1244 Feb 
Preferred... ------ Re 44. | 100! 43. May, 48 Jan 
Hydrox Corp, com...--.*|------ 21% 500| 1934 June| 25 Mr 
Imperial Tob of GB&!I.-. £1 16%! 1,700; 16 Tunel 91% May 
Intercontinental Rubb. 100 4%\ 1,600) 4 June’ 6% "Jan 
International Carbon. -.--.*|------ 4% 4% 500 4%, June 8% May 
Keystone Solether - - - - - - 1G 2% 2% 300 1 Jan 2 % June 
Lehigh Coal & Nav_....50 65 50; 65 #£=June 73 ’ May 
Lehigh Power Securities. .*| ------ 20% 800| ig Jan| 25 Mar 
Libby, McNeill & Libby. 10 5 | 200! 5 June| 8% ADr 
Lucey Mfg, class A - ~~ --50}------ 6% 200| 6 June! 20. Jan 
Lupton (F M) Pub, cl A. *|------ 14% 14%! 100' 13. Jan} 22 Jan 
MarconiWireless Tel of Can 1% 1%} 500) 1'4 June 954 Feb 
McCrory Stores Corp, new*| - - - --- 45 200! 401% May| 45 June 
Old stock......---- 175 10| 162 May; 182 May 
Mesabi Iron Co--------- . 7% 7%) 1,000; 7 June) 12% Jan 
Midvale Co ....------. ° 134% 14 | 4.100! 11% June 21% Aor 
Mississip Riv Pow, com 100 22 | 120 18 June| 27. Feb 
Motor Wheel Corp, pref- - - 100% 20' 94 Mar| 100 June 
Munsingwear, inc..-.-.--.- e 37 100, 37 June: 42% May 
National Leather - - - ---- 10) | 4 100! 4 June 814 Feb 
Nat Supp Co(of Del)com 50. 6} 51% 55 | 800' 50% May' 70% Mar 
New Mex & Ariz Land... -1| : 3% 600| 2% Mar! 4% Apr 
N Y Tel 6%% pref... 100, 108%) 1084 109% 750; 108 June! 112 Jap 
Paige-Detroit Motor Car 10} ------ 16% 16%\ 100) 14 Feb) 24 Apr 
Patterson Bros Tob, cl A-.*|------ 9% 12 600. 9% June) 15% Apr 
Peerless Truck & Motor.50 35 31% 35 1,700! 30 June 30 Jan 
Prima Radio Corporation.-| 50¢c 50c 55¢ 3500 50c June’ l Jab 
RadioCorp of Amer,com*| 2%) 2% 3%) 19,700; 234 June) 4% Mar 
Preferred ....ccccce--:- 5 3°16, 3% 356 8,100, 2%%i¢ Jan 3186 Apr 
Reo Motor Car..------ i0} 14%| 14% 15 | 15.500) 13% Feb) 20% May 
Repetti. Inc. ....------ Blececes 85e 90C 400) 85¢c June’ 2 : Jan 
Republic Ry & Lt, pref-100 ------ 39 39 | 1»1100| 39 June, 45 Mar 
Roamer Motor Car... ---- | 10%| 10% 10%] 7,300, 1044 June, 10% June 
Rosenb’m Gr Corp, pf..50' 48 48 49 s00'- 48 June' 54% Mar 
ia, 























[ Vou. 1 


———— 


16. 
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| Friday| Sales 
Last |Week's Range, for 
Sale. of Prices. Week. 
Stocks (Concluded) Par.| Price lLow. High Shares. 
Shelton Looms, com-..-_-.- * a | 48% 19 | 700) 
Southern Coal & lron-.-.. 5 | 20 204 22¢ 7,000 
Standard Gas & El, com_50 ----- 26 264 100; 
Standard Motor Constr_10 - | 2 2%) 500. 
Stutz Motor Car. _-.-.---- + 4 15%} 1,000 
Swift & Co...-------- 100} - | 98 100 | 140 
Swift International. - ---15) - | 17 174! 200 
Tenn Elec Power, com *) | 13 14/4) 300 
Timken-Detroit Axie.--10 _| 91% Q 34 | 200 
Tob Prod Exports Corp-.-* . . @ 3%) 1,200) 
Todd Shipyards Corp-.---*! 1 en oe 2 51%) 275 
Triangle Film Corp v t ¢-5\----- | 10c 10€ 1,000) 
Underwood Typewr, wi 25 -.- | 42 42%! 400) 
United Profit Shar’g, new.!)- 5 5%) 1,000) 
Un Retail Stores Candy--* 5 \4 5% 5%} 65,400) 
United Shoe Mach, com-20. 34 35 | 200) 
1) S Licht & Heat, com-_-_10 1% }! 1!2:6) 4,700) 
Preferred . --------- 10 | 2 24} 1.200) 
Waring Hat Mfg * | 13% 16 | 1,100 
Wayne Coal_....-------5| 1%} 1% 1%} 1,400) 
Western Feed Mfrs, Inc--- 2% 93, 35%) 14,800) 
Willys Corp, ist pref... 100 
( ertificates of deposit - | 3 5 2) 700} 
Yellow Taxi Corp, N Y---*|-- 127 130 | 400) 
' i 
Former Standard Oil | | | 
Subsidiaries 
Anglo-American Oll-..-£1} 14%, 14 Io | 4,100) 
Buckeye Pipe Line----- 50: $3%| 83% 84%) 1,200 
Chesebrough Mfg -. 100 | 226 226 | 10 
Continental Oil...----100| 39 | 39 35% 200 
Crescent Pipe Line-----25 ---- | 17 Le | 230 
Cumberland Pipe Line-100 ------| 100'4 103 20, 
Kureka Pipe Line- - - -- - 100)| 102%} 101 102%) BH 
Galena Signai Oil, com.100) 597%) 59% 61%) 500, 
[llinois Pipe Line- ----- 100; 156%) 155% 1594} L190 
Indiana Pine tine_----- 50; 99 | 9 99 | 75 
National Transit_..-12.50 23% 23% 242 400 
New York Transit. ---- 100 GY 99 110 100 
Northern Pipe Line- -- 100) - 97 97% 110 
Ohio OF). .ccccsccsccoee= 25 5S 5S 62 2.900 
Penn-Mex Fuel_-------25 15 15 i6 300 
Prairie Oil & Gas_-.---- 100; 1585 181 200 355 
Prairie Pine Line._...--100 100 99% 104% 1.260 
Solar Refining -------- 100 : 175 176 35 
South Penn Vil_------- 100) 135 135 139 70 
Southern Pipe Line----100) 94% 94% 96 | 180 
S w Pa Pipe Lines._..100|--..--| 80 80 | 40 
Standard Ol! (Indiana) --25 54%| 54 57%| $1,980 
Standard Oil (Kansas) - -25|------| 40 41 | 1,000 
Standard Oil (Ky) ------ 25| 86% 85% 89%) 3.700 
Standard Oil (Neb) ----100)------| 220 220 | 10 
Standard Oil of N Y----25) 36%! 3634 38%) 10,200 
Standard Oll (Ohio) com 100} 280 | 280 284 | 120 
Vacuum Oil ...--------25) 45%| 45 48%) 11,900 
Washington Oll_------- - __.| 25 5 50, 
Other Oil Stocks | | | 
Altes Of8...cccccec--<- |—lLh/e 5c 5%e 1,100) 
Ark Natural Gas, com- 10) 5%) 5% 6%] 2,700) 
Atlantic Lobos Oil, com- - * 3 2% 3%| 1,500 
Barrington Oil Co class A 10%; 10% 10% 3.700 
Big Indian Oil & Gas. -----|}------ 13c Os «44 4,000 
Boston- W yoming aS ae 76e £85¢ 2,300 
British-Amer Oil------- Mecsoss 32 32 100 
British Controlled Oil DHE «case 1% 2% 500 
Cardinal Petroleum------- ware 84% 9% 600 
Carib Syndicate. --------- 3% 3% 4%! 7,200 
Creole Syndicate-------- 5) 3% 2% 4 30 000 
Derby Oil & Ref Corp,com*| z10% 10% 14 1.200 
Preferred. ------------ 35% 37% 300 
Engineers Petroleum Co..1 4c 4c 6e | 16.000 
Equity Petrol Corp, pref. .|------ 14% 15 400 
Federal Oll..-.---------- 5} 50¢ 50e 70¢ 5,600 
General Petrol Corp com25 l 31 33 500 
Gilliland Oll, com------- es 4 4% 900 
Glenrock Oll-_---------- 10| 70c 50c 87c | 14,400 
Granada Ol! Gorp, Cl A-10)------ 1% 1%| 1 
Gulf Oil Corp of Pa----- 95| 50%) 50% 53 12.100 
Harris Consol Petrol Corp- 50c 50c 95¢ 4,500 
Hudson Oil__----------- 1 10¢c 9c lle | 49,000 
Humble Oil & Refining - .25| 293 29% 3il 1,800 
Humphreys Oll.-.------ 35| 33 30 35 | 1,760 
Imperial Oil (Can) coup.25 96 100% 815 
International Petroieum..*| 15% 15% 17 21,900 
Interstate Royalties Corp- 1 lise} 97C lie 1,500 
Keystone Ranger Devel_.1| 14c 14c 16c | 38,000 
Kirby Petroleum - ------- * 2 1% 2%) 1,200 
Lafayette Oil Corporation. 2 75¢ 2 2 100 
Lance Creek Royalties. _.1|------ lc lc 5,000 
Livingston Petroleum. ---*|------ 75e 8 75¢ 2,400 
Lowry Oil Corp-.--------9,------ 63c 63¢c | 100 
Lyons Petroleum - - - ----- leoeeee 65¢ 68c | 1.000 
Magnolia Petroleum__-100| 129 126% 130%) 245 
Maracaibo Oil Explor. - -- * 20 19% 22%: 15.700 
Margay Oil Corp- ------- *| 75¢ 75e 95¢ 700 
Marland il. ----------- li 2% 2% 3 | 4.800 
Mexican Eagle Oil - ------ TT cena 54% 5% 100 
Mexican Panuco Oll---- i060 «53 51 59 551 
Mexico Ol! Corp------- 10) 90c 88e 99c | 11.800 
Midwest Texas Oll------ a 10c = 14¢c 2.000 
Mountain & Gulf Oil----- l 1% 1 1% 1.000 
Mountain Producers...-10| 13% 13% 14%} 4.800 
Mutual Of) vot trust ctfs -. 10 9% 10%) 59,900 
New Bradford Oil w ee 4% 4 4%} 1,700 
New England Fuel Oll----|------ 30% 30% 100 
New York Oil- - - ------- Ot .. sees 10 11%} 1.300 
Noble (Chas F) Oil & Gas.} 13c 13c 3. I4e 7,400 
Preferred. -.----------- 1; 50¢ 50c 6l1e 300 
Omar Ul & Gas. ------- 10} 75c 70c 77e¢ ,300 
Peer 1!) Corporation - - - - - eee 2 2% 900 
Pennsylvania- Beaver Oil. - 1%} 90c 1%} 2,000 
Pennok Oll...--------- 10) 11%) 11% 411% 6.400 
Phillips Petrol new w 1-- _*| 27%) 27 30 3,100 
Roval Can Oll Syndicate. * 3% 3% 4 8.600 
Ryan Cons Petrol Corp--* 3% 37 4 1,000 
sait Creek Consol Ol. -- 10 +) 8% q 3 300 
Salt Creek Producers. -.-10 16% 15% 16%] 6.180 
Santa Fe Oll & Refining --5 5% 5 5%} 6,600 
Sapulpa Refining 2 er 5 2% 2% 3 4,500 
Seaboard Oil & Gas------ 5 2% 2% 2%)| 16,900 
South Petrol & Refining --1 6c 2c 6c | 43,500 
Southern States Oll----- 10; 15%) 14 17%} 9,900 
Tex-Ken Oi) Corp-------  __- 55¢e 60c 400 
Tidal Osage Oil--------- ee 8% 8% 200 
Turman (il..---------- 1; z70c 65c 75¢e ,600 
Ventura Cons Oil Fields. _5}------ 27% 27% 25 
Western States Oil & Gas- ——Eo— EE 18c 18¢ 2.000 
Wileox Oll & Gas.-.------ 5 6 6 6%\| 14,000 
Woodburn Oil. ae 23c 23¢ 1.000 
“yy” Oil & Gas.--------- ee 7c 7c 1,000 
Mining Stocks. 
Alaska Brit Col Metals.--1 1% 1% 1%| 3,900 
Alvarado Min & Mill-- .20 346 3% 4 | 400) 
4 mali l.ead. Zinc & Sm Cor} - ----- 4% 5 | S00, 
Amer Comm... ------- ~~ 2c 2c, 2,000 
American Exploration - -- - 1%} 50¢ 1% | 400 
Arizona Globe Copper.--1) 30¢ | 20¢ 40c 29,000 
Beaver Consolidated - - , eel) ouc 30¢ 1,000 
Belcher Divide_ - - nae | 2e 2c 























— 


Range since Jan. ] 


ee 


A 


























Lo f High.. 
18% June| 27% Mar 
99° Mes| 50c May 
21% Feb): 27 June 
2% May 3% Jan 
14 June| 24% Jan 
98 June, 109 Feb 
17 June’ 21 Feb 
13 June 19 Mar 
4 June 13% Ap 
3 June 6% Mar 
49% May| 60 May 
KO Jan: osc Apr 
41% June; 44% June 
4% dJan| 7 Apl 
5 Jan\ = Mar 
n33\4 May) 56 £=Mar 
j Jan} 2% June 
90¢ Jan| 3% Apr 
13% June 22°, Apr 
1% June’ 2% Jan 
2% June) 6% May 
| 
3 June’ 10% Jan 
100 Feb) 152% Apr 
14 June 19% May 
SO May | ay Jan 
207 Jan) 237 Mar 
35 June} 50 Feb 
15% June 26% Feb 
(85 Jan 168 Jan 
95 Jan 117 Apr 
57% Jan| 79% Mar 
15514 June 171 Feb 
93 June 103 Mar 
23% June 29 Feb 
99 June 138 Apr 
47 June 110 Feb 
58 June 85% Feb 
16 June 25 Feb 
180 June 224 Apr 
99% June 333 Jan 
174 June 212% Feb 
130 May 196 Feb 
9414 June 116 Feb 
66% Jan) 88% Mar 
54 June 69% Mar 
40 June 57 Feb 
us0 Jan! 133 Jap 
186 Jan 285 Feb 
35% ‘an! 49% Jap 
274 Mar, 317 Apr 
44% Jan! 55% Mar 
23 Mar, 28 Jan 
5e Jan) 17c Feb 
514 June} 10 Mar 
2% May 7% #=Janb 
104% June) 11% May 
10e June) 30c Mar 
76c June 1% Feb 
32c June| 37 Mar 
1% Feb 3 Apr 
5% June 9% June 
3% June 7% Ma 
2% Jan 7% Ap 
104% June} 18% Apr 
33% June| 49% Mar 
3c June} 25c Jap 
14. June| 15% May 
50: June l Jan 
31 June) 38% Apo 
3 Jan 7% May 
50c June 2%. Jan 
14% June 3 eb 
50% June| 68% Mar 
50c June 2'1,6 Apr 
7¢6 May| 18¢ Jan 
29% June| 41% Mar 
2 June| 39% Ma 
9 $%(J- ne} 123 F 
15 May| 24% Feb 
95¢ May 1% June 
12c June| 40c Jan 
1% Apr 4 Jan 
75c June 2\% Apr 
lc May 4c Feb 
75c Jan 2% Mar 
62c Mar 1% Feb 
60c June 1% Jan 
125% June} 168 Jab 
i) Jan| 25% May 
75c May 1% JaD 
1% Jan 4% Jure 
51, June} 10% Feb 
50c June} $3 
7 Jrnel 2'41e Mar 
Jan Jan 
1% June 1% Mar 
13% June] 20% Feb 
9% June} 15% Mar 
4 June 5% May 
24 June} 52 Mar 
5 June} 21% Feb 
13¢c June} 30c Jan 
50c May| 78c Jan 
70c June l*s6¢ Mar 
2 June| 13 Mar 
90c June 5 Apr 
9% Jav| 14% Ap 
27 June| 41% Apr 
3 June 7% Mar 
3% June 6% Mar 
Rik, June, 14 Feb 
15% June} 25% Feb 
4% May 6% Mar 
2% June 4% Mar 
2% Jap 4 Apr 
le May| 13¢ Jan 
12% June| 26% Mar 
55c June| 75¢ Apr 
8% June| 134% Feb 
60c June 1% Apr 
25% Apr| 30 Jan 
18e¢ June} 30c Feb 
6 Junel 10% Jan 
23c June} 40c May 
7c June} 20c Mar 
l*; June 2% Mar 
2% Jan| 6% Mar 
4% June; 6% May 
2c June ile Jan 
50e 8=—Feb 1% Apr 
10c Feb| 85c Feb 
30¢c June 50e Apr 
2 Mar 


Feb oe 
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Stocks (Conciuded) Par. 


VY , 
st , Week's Range 
. Lew. 


Sales 
for 

| Week 
Shares .| 


of Prices 
High. 








Beicher Extension 

Big Jim___.. 

Black Haw k Con Mines. 
Booth Mining. 

Boston & Montana Dev. 
Boundary Red Mt Min. 
Butte & New York 


i 5 


Butte & West Min Co >... 1) 


Cr iled: yD ia Mi Hing 


Calumet& JeromeCopper.1'_. 


Canario Copper_......-- 1} 
Candalaria Silver 

Comstock Tunnel_... ..-- 
t°oneo!l Copper Mines 

Cons Nevada-Utah Corp... 
Continental Mines, Ltd. _-} 
Cortez Silver. . 
Crackerjack Mining 
Cresson Con Gold M & M. | 
Crown Re SeT Ve... os 
Davis-Daly Mining 

Divide Extension_-__. 
Dolores Eksperanza_-_. -. 
Emma Silver. 

Eureka © roesus - 

Fortuna Cons Mining 
Golden State Mining 
Goldfield Consol Mines_10 
Goldfieid Deep Mines Co 5c 


Goldfield Development ___}-_- 


Goldfield Florence 
Goldfield Jackpot 
Goidfield Oro Mining_. 
Hard Shelj Mining. ‘ 





Hecla Di, + at 
Hilitop-Nevada Mining--- 
Hollinger Con Gold Mines § 
Homestake Ext Min Co__1 
Howe Sound Co 1 
Independence Lead Min_-1 
Iron Blossom Cons Min_.1 
Jerome Verde Develop’t__1 
Jib Cons Mining___. , 
Jim Butler Tonopakh____.1 
Kerr Lake 5} 
Kewanas 
Knox Divide.________- 10c) 





Lone Star Consolidated I1|]_. 


MacNamara Crescent Dev] 
MacNamara Mining 

Marsh Mining 

Mason Vaiiey Mines 
Mohican Copper 

Nabob Consol _.. 

National tin Corp 

Nevada Ophir 

Nevada Silver Horn 

New Cornelia 

New Domiulon Copper.__5 
New Jersey Zinc 

N Y Porcupine Mining---_- 
Nipissing Mines. _._. .§ 
Nixon Nevada Mining Co. 
Onlo Copper ] 
Peterson Lake 

Premier Gold 

Ray Hercules. Inc 

Red Hills Florence- 

Rex Consolidated Mining_1 
Rochester Silver Corp___. 
St Croix Mines Corp 

Salida Mines 

San Toy Mining. 

Sandstorm Kendall 

Silver King Consol! 

Silver Mines of America. _-— 
Silver Pick Consol 

Silver Queen Mining Corp- 
Simon Silver |.ead 1 
South Amer Gold & Plat .1 
Spearhead 

Standard-Silver Lead__.__1 
Stewart Mining 1 
Success Mining 
Teck-Hughes. .... oi 
Tonopah Belmont Divide 1 
Tonopah Divide. ______- 
Tonopah Fxtension 
Tonopah Midway. 
Tonopab Miniug 

Trinity 

Tuolumne Copper 


_ 








United Eastern Mining. -_ 
United Impertal Mines_--1) 
United Verde Extension - 50, 
U 8 Cont Mines 

Unity Gold Mines 

Utah Apex 

Verde Mining & Milling. _- 
Volcano Mines Co______. 
Wenden Copper Mining. _—. 
West End Consolidated. _5 
West End Extension Min. ee 
White Caps Mining____10c¢ 
Yukon Alaska trust ctfs__ 
Yukon God Co 


Bonaa 

Allied Pack 8s, Ser B_.1939 

Conv deb 6s 39 
Aluminum Mfrs 78_...1925 

IR ee 1933 
Amer Cotton Oil 68. _.1924 
Amer G & E deb 6s__.2014 
Amer Lt & Trac 6s____1925 

Witbout warrants___.__- 
Amer Rolling Mill 6s8__1938 
Amer Sumatra Tob 7s_1938 
Amer Tei & Tel 68. __.1924 
American Thread 6s__1928 
Anaconda Cop Min 6s_1929 
Anglo-Amer Oil 7 %s__1925 
Armour & Co of Del 58°43 
Assoc Hardware 6 +48s.1933 
Atl Gulf & W 18S L 58.1959 
Beaver Board 8s 
Belgo-Canadian Pap 681943 
Beth Steel equip 7s__1¥35 
Canadian Nat Rys 73.1925 
Canadian Pacific 6s__.1924 
Central Steel &s 1¥41 
Charcoal Iron of Am &s81931 
Chic RI & Pac RR Sie s "26 
Cities Service 7s, Ser D °66 


Colum Graphophone 8s '25 
Certifs of deposit 
Cue G,EL& P Balt 63°49 
193 


5¢ 171,000 
le 3,000 
15e §=63,000' 
dC 10.000 
6,000) 

15¢ 2, 000) 
25¢ 25 ii l, 000; 
1! 7 600 | 

d 000! 
;,.000' 
400 
7.800) 
000) 
700' 
»,000 
100) 
400 
000 
700 


3c 
lc 
14c 
5c 


12¢ 


7c 


100) 


900 


6,000° 


2,300 
2,000 
32.000 

94 000 
31.000 

7c 2,000 
16¢ 358,000 
Lic 5 O00 
§5¢ 81.500 
40¢ 5,000 
lec 9,000 
* 14,200 
2,000 
1,500 
7,600 
3,400 
700 
3,300 
338,000 
2,000 
700 
10,200 
2,000 
1,000 
8,000 


3,000° 


62.000 


2.000. 
11,000 


3,000 
700 


3,100. 


1,000 


35,000 
5,000 
1,000. 


300 
5, 800 


3c, 
5c! 
166. 
90c| 
3c 
le) 
75¢ | 
14c' 
5c) 
44c)} 
28c 








12% 12% 
102% 103% 








105%4 106% 


98% 99% £48,000 


Rave eince Jan. 1. 


—-— eee 
Leu. 





{ 


High. 








2c 
le 
Sc 
4c 
Vc 
15c 
Ld5e 
= 


10¢ 


Mar, 
June, 
ApT! 
Apr! 
I eb, 
June 


1% J 


JC 
15¢ 
2% 
SC 
4 4 
62¢ 
le 


32C 


2% 


4¢ 
Z1's3 
le 


June} 
Apr 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 

June 

June 

June 

June 
Feb) 
Jan 

June 

Ji ne 
Apr 

June 

June 

June 

Mar} 

May 

June} 
Mar) 

June! 
Jan| 





, June 


Jan 
June 
June) 
June} 

Jan, 
June, 

Jan| 
June’ 

Jan! 

Jan 

Jap 

Jan) 
May! 


( J une) 


4% May 


4 June 


4 May 


lg May 


¢ June 


, June 


105 
97 


Feb’ 
May| 
May 
May 
May 
May 
June 

Apr 
Mar 
May 
June 
May 

Feb 


Mar 
June 
June! 
June 

Jan 
June 
June 
June 
June 

Jau 
June 
June 
June 

Mar 

Jan 

Apr 

Jap 

Feb 
June 

Mar! 
June 
June} 
May| 

Jan 

Mar 

Jan 





June 
_ May 
Apr 
May 
Feb 


May 


Jan 
Mar 


Apr 
Mar 
June 


June 
Feb 
Jan 

May 

June 





Feb 
June 
June, 
June, 
J une} 

' 
June 

Apr 

Apr 

Apr 


6c 

le 
17¢ 
16ec 
23C 
SOc 
SOc 
$3 
10c 
22c 

2% 
2R¢e 
30C 


Jan 
June 
June 

Jan 


Mar 
Apr 
Feb 
Feb 
Jan 
Jan 

May 

4\44 Mar 
15e Jan 
5% June 
14% Mar 
wate Jan 
Apr 
Apr 

Mar 
Jan 
Jan 
Jan 
Jan 
Jan 

Mar 
Jan 
Jan 
Jan 

Feb 

Mar 
Jan 

3¢ Jan 
10c Mar 
9% Apr 

113446 Feb 

14 Feb 
74c Mar 
4% Mar 

48c Mar 
38e Jan 
3% Feb 

li’ Apr 

6C Jan 

3% Jan 

Jan 

Apr 

Jan 

Jan 

Jan 

Jan 

Mar 

Apr 

Jan 

Jan 

Mar 

Jan 

24% Mar 
4% Mar 

180% Mar 

75ec June 
64% Mar 
10c May 
l'ie Mar 
lle Mar 
3% Apr 
Mar 
Mar 

Feb 

Feb 
May 
June 
Feb 

Jan 

Apr 

Feb 

Jan 

Feb 

Apr 

Mar 
June 

Feb 

Jan 

Jan 
May 
Jan 

Mar 
Mar 

Jan 

Jan 

Jan 

Feb 

Feb 
June 

Apr 

Jan 

Mar 

*% Apr 
May 
Mar 

June 
Jan 
Jan 
Jan 
Apr 
Apr 


4 414 


Jan 

Jan 

Jab 

Mar 

Jan 

9844 Mar 
101% Feb 
100% #8 Jan 
100% May 
101% Jan 
103'4 Mar 
103'4 Feb 
103% Jap 
964 Jan 

98% Jan 

6§2 Mar 

R2'4 June 

96%4 June 

104 Feb 
110% Jan 
101 Jan 
1084 Aor 
07 Mar 
98% June 

93% Mar 
96\4 Apr 


Jan 
Feb 
Jan 
Jan 


35 
103% 
108% 
100 





‘ 





May | 
May 








| 
| 


! 


Bonds (Concluded) | 


Friday yy 
Last 
Sale. | 


Price. Low. 


| Week's Ronse 
of Prices. | 
High.) | Week. 


Sales 


Range since Jan. 1. 





Low. | 


High. 





Consol Textile 8s_.__-. i941 
Deere & Co 7%s__.-.- 1931! 
Detroit City Gas 6s... 1947) 
Detroit Edison 6s. ...1932! 
Dunlop T & RofAm7s 1942) 
— Sugar 6s-. 


Gair (Robert) Co 78. .1937| 
Gaiena-Signal Oil 7s__ 1930 
General Asphalt 8s__.1930' 
— neral Petroleum 68.1928) 
Grand Trunk Ry 6448.19: 36 | 
Gulf Oi) of Pa 5s. 
Hocking Vall RR 6s. 
Hood Rubber 7% notes. 
interb R T 8sJ PM rects- 


1924 


Kennecott Copper 7s_1930! 


35 | 


G4 
100 
99% 
100 
95% 
101! : 
96% 
100 4 
| 99% 
YS % 
96% 
97 
G | 95 
103'¢ 103 
9934, 
95 


104 '4 


044] 


1001 


._| 103 
Certificates of deposit___| 


90 


Libby McNeill! & Libby7s’31! 
Liggett-Winchester 7s 1942; 103 


Louisv Gas & Elec 5s. .1952 
Manitoba Power 7s._. 


Morris & Co7%s_.__.1930) 
National Leather 8s__1925| 
New Or! Pub Serv 5s__1952 
Ohio Power 5s- 
Penna P & L 5s B ___.1952) 
Phila me er 1941) - 
Ee 1947) 
Phillips Petrol 7 \%s- --1931) 
Without warrants__._.. 
Public Serv Corp 7s-- 1941) 
Pub Serv Elec Pow 6s_1948) 
Sears, Roebuck & Co 7s *: 23} - 
Shawsheen Mills 7s. aoe 
Sloss-Sheffield S&I 6s. 1929 

Solvay & Cle Ss 
South Calif Edison 5s_1944 
oe Ollof N Y 6%s.1933 
% serial gold deb__1925) 

» Serial gold deb__ 1926! 

7% serial gold deb_ 
serial gold deb_.- 

% serial gold deb- 
7% serial gold deb__1930: 
seriai gold deb__.1931 

Sun Co — |! 1931) 
=a ee 1929 
Swift & Co 5s__Oct 15 1932) 
Tidal Osage Ol 7s ._.1931 
Union OilCoofCalif6sB'25 
United O41 Produe &s 


1928 
1929 


Vacuum Oll 7s______- 
Valvoline Oil 6s_. _1937 


Foreign Government 
and Municipalities 

Argentine Nation 7s_.1923 

6s 10-year Series A 
Netherlands (Kingd)6sB’72 
Peru (Republic) 88_.__1932 
Russian Govt 64%s_..1919 

Certificates 
Russian Govt 5148 ---194] 


~ wri Ries 19°90 


rartionad flat 


1941, 
Maracaibo Oil Exp 78. 1925) 


~-----1952) 


1927] nnd 


.1927).. 


; 1931 
United Rys of Hav 74336) 
1936 | 


99° | 
202 

| 99% 

99 || 

$2 44 

8814 


9714) 
| “104 
97 


~ | 
| 89%! 
105%. ‘| 105% 
102% 
| 104% 
| 105 
105% 
105% 
105% 
106% 
100 
97% 
U1 
102% 
09% 
93 
106%; 106% 
106 105% 
103 


102): 


105'4 
105 
1053 4 | 


100 | 


5 | 





10 
99% 





99% 


9534 


100% 


99% | 


100% | 
(| 37,500) 


| 43.000! 
%| 22.000, 


%| 56,000) 
| 54,000 


10144 ) 


99. | 
102 '4| 


44 97%) 5 
9 100 Me | 


104 
97 


6 1044) 


90 | 
10574 
102'4' 
105 
1054 
105%4 | 
105% | 
105% | 
107 
101 
97% 


91%) 
102% | 


9934 
9454 | 
107 


1064 


103 


34 100 


39% | 
59 4 
—" 


11361 
10% 
10% 
100%! 


| 
for | 
| 


'$17 7,000, 
21. 000] 
33.000! 
29,000 


94 

98% 

99) 
100 


June 
Mar | 
June’ 
June! 
95 Feb| 
100% May! 
96% June’! 
99 June! 
985% Apr! 
9614 May) 
96 May} 
94% Mar) 
95 June) 
103 June 
99 June) 
95 June} 
| ere May! 
May 

Mar 

Jan 

Jan} 

= 

‘4 June 

% June 

; Mar 
Mar 

Jan 

Mar 

Apr 

June 

\% June 
Apr 
Apr 
Mar 
Apr 


2.000) 
8,000! 
5,000 


; 


4.000 
6,000 
7,000 





June 

; May 
Apr 

> June 
19, 000 May 
20,000 Feb 
2,000 Mar 
9 3,000) Mar 
38 ,000) Apr 
8/000. June 

6 000. Apr 
12,000. Apr 
10,000 Apr 
42,000 Apr 
17,000 Feb 
‘ Mar 
June 
Mar 
May 
Mar 
June 
| 25. 6 June 
Apr 
| 10, 000 June 
| 3,000 





35,000 
121,600 
_ 70,000 
| 67,000 
| 2,000 
127,000 
| 20,000; 














13 46. reed June 


106 
103% 


101% 


104 
9714 
101% 
99 
100 '% 
100% 
109 


99% 
98 44 
99 4 


Feb 
Feb 
Jan 
Jan 
Apr 
Apr 
June 
June 
June 
Feb 
Feb 
Feb 
Apr 


105% 


105 


Apr 





* No par value. 


k Correction. 


m Dolars per 1,000 Lire flat. 


Stock Exchange this week, where additional transactions will be found. 


stock. 
idend. 


uEx 66 2-3% stock dividend. 
stock dividend. w When issued. 
nm Ex-stock dividend of 40%. 


z Ex dividend. 


rEx 100% stock dividend. 
z Ex stock div- 


y Ex rights. 


t Bx 


i Listed on the 


0 New 
200 % 








Quotations for U. S. Treas. Ctfs. of Indebtedness, &c. 





In. 


Maturtty. Rate. 


Bid. 


Asked. 


Maturity. 


Int. 


Asked. 








1924...| 5%%| 1 
§4%%| 1 
4°*4%)| 1 
4%%\ 1 
3% % 
4%% 
34% % 


June 15 
Sept.15 
Mar. 15 
Mar. 15 
June 15 
Dec. 15 
Sept.15 








1923. - 


01% 
01% 
00% 
00 4 
V918i6 
99% 
991816 











Sept.15 
June 15 
Dec. 15 
Dec. 15 
Sept. 15 
\Mar. 15 
Mar.15 


444% 








1927... 











New York City Banks and Trust Companies. 
Ali prices Gollars per share. 





Ask 

| 237 

| 295 

193 
BroadwayCen 
Bronx Boro*. 
Bronx Nat... 
Bryant Park*® 
suteb & Drov 


Columbia... 
Oommerce ... 
Com'‘nwealth* 
Oontinental .. 
Cern Exch... 
Cosamop’tan®. 105 
Kast River 202 
hse Avenue® | < 


286 | 
230 | 
135 
425 


Greenuwich*®.. 
Hanover 


| Banks | 
Harriman. — 
‘Imp & Trad__! 
‘Manhattan ° -| 
‘Mech & Met. 
|Mutual* 

\Nat American 
.National City 
|New Neth*__ 
Peditie . 


‘Seventh Ave. | 


Bta 
335 
780 
145 
386 
320 
135 


/ 140 | 


(Standard @_..) li 


| Tradesmen’s * 
(23d Ward*__. 
United States* 
Wash'o Hts*_ 
Yorkville *___ 


| 
| 
i] 
i 


Brooklyn 
\Coney Island* 


155 
320 
133 
170 


| 393 
, 145 


Ask | Trust Co.'s 
345 . New York 

--- |American.... 
149 | 





Central Union 
350 |Commercial - - 
|Eguitable Tr- 
Farm L & Tr. 
‘Fidelity Inter 
Fulton 





Irving Bank 

| Columbia Tr’ 
Law Tit & Tr. 
Metropolitan. _ 
Mutual (West' 
chester) __-—' 
\N Y Trust___| 
"Title Gu & Tr 
'0 8 Mtg & Tr 





— 


462 
350 
465 
112 
305 
187 
522 
195 
250 
250 
205 


216 
180 
290 


120 
338 
364 
305 





‘United States1200 | 
180 | 


'Westches. Tr. 
sTrookiyn 
Brooklyn Tr-' 
(‘Kings County 
Manufacturer 


470 


800 | 


270 


B95 | 


—— a tee 





* Banks marked wit b (3) are State banks. 


rights. 


1 Now a 


eee amy cows oo 











z Ex-~dlividend 


| 280 
415 
y Ex- 


— ee ee eee 


New York City Realty ‘ceil ities Giieaiilien, 
4) prices Golsare per share — 








98 | 105 


Alliance R'Ity | 
95 | 96 


amer Surety. 
Boad & MG. 270 | 277 
Olty investing 65 68 
Preferred... 92 


8 


| Bid | Ask | 


Lawyers Mtg 

Mtge Bond__| 
\Nat Surety. | 
N Y Title & 


Mortgage -. -! 


BU 
156 
108 
158 


185 _ 





“Ask (Realty Assoc | 
161 | (Brooklyn) 
114 ,U 8S Casualty 
162 US Title Gua 
Westchester. 
19) | «Tithe & Tr. -' 


~ BI 
163 
140 
128 


: 200 


“| Aa 
170 


“ia 
| $38 
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Investment and Hailroad Tutelligence. 


RAILROAD GROSS EARNINGS 


The following table shows the gross earnings of various STEAM roads from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from Jan. 1 to and including the latest week or month. The returns of electric railways 
are brought together separately on a subsequent page. 





























Latest Gross Earnings. Jan. 1 to Latest Date. 





Latest Gross Earnings. Jan. 1 to Late st Date. | 
ROADS. —__———_$ ———_ | | ROADS. | 
Week or Current , Previous Current Previous 
Month. ( Year. Year. 


| 
| $ . Bk oie | 
May 1¥v 626 367’ hne 
May 0,13. 292,191 
Amer Railway -iar 12635584 12827074 
Ann Arbor. . wk June; 103,609) 102,516 
Gulf Colo & 8 Fe-_'April 1,720,821 1,617,406 
Gulf Colo & 8 Fe. March 1,817,505 1,717,985 
Panhandle S Fe_-_|April "649,258 608,198 
Atlanta Birm & Atl. April 382,132, 313,436; 
Atlanta & West Pt- 237,168 206,079) 1 "206. 646 
Atch Topeka & S Fe ! 167: (P865 > 15073 948 80.290 .063 67 
Atlantic City. -- 343,212: 363,596! 1,413, 629) 
Atlantic Coast Line-. 7 144,544 6,386 ,035 37,156, 214 
Baltimore & Ohio_- 23609 843 16861 752'107281 Monongahela Conn - May 
B & OCh Term_. 328,286! 270,654! 1,543.: ‘ Montour - og 
Bangor & Aroostook 602.821! 8&2) O01) 3,014, 3,92: : Nashv Chatt & St L' May 
Belt Ry of Chicago- 622,386 482,697) 3,018,9 eh ) || Nevada-¢ ‘al- Oregon 2d wk June 
Bessemer & L Erie-- 1,960,378 583,841) 6,579. G82) ! '| Nevada Northern _-_!| April 
Boston & Maine--- 7,88] 681 6, 47. 7 734 35,182,163 31,381,200 || Newburgh & Sou Sh April 
Bkiyn E D Term- -- | 025 


New Orl Great Nor- May 
Buff f Roc h & Pittsb- ‘Pink June | N O Tex & Mex_-_-_-'April 
Buffalo & Susq_---- Ma 


Beaum S L & W_- April 
Canadian Nat Rys~. 3d wk June, St L Brownsv & M April 
Canadian Pacific... 3d wk June: 


'| New York Central... May 
Caro Clinch & Ohio. May Ind Harbor Belt _\ April 
Central of Georgia... May Michigan ( entral A ay 
Central RR of N J... May ClevC C & St L__ May 
Cent New England. May Cincinnati North. A = 
Central Vermont... May 


Pitts & Lake Erie M: 
Charleston & W Car April N Y Chic & St Louis April 
Ches & Ohio Lines... May . Y Connecting... May 
Chicago & Alton... May NYNHS& Hartf_. May 
Chic Burl & Quincy. May N Y Ont & Western May 
Chicago & East Ill__|May 


xy a eq 1 & + nag ane 
Chicz Great West|M: | Norfolk Southern... May 
Ghietad la. ay || Norfolk & Western. May 7 
Chic Milw & St Paul|/May || Northern Pacific... May 7 
Chic & North West_|May | Northwestern Pac-- April 
Chic Peoria & St L_|April | —— ae - ye ril 
& ..-\|April | Pennsylv O I | 
Chic Rl & | pa - April | Balt Ches & Atl_- April | 109,926 115.596 80. 374,349 
Chic R I & Gulf__|May | 


Long Island__-_-_- May 12,948, 222 2 666 .564 12,402.0 39) 11,047,338 
Chic St P M & Om_|May 2 225 ,570'2,206,981/11, 507 835 10,589, 618 Mary Del & Va-_- April 80,782) 87 547) '273.707| 280,429 
Cinc Ind & Western Pay G28 | 356.479] Q57 S- 1 666,827 
April ; 





Prerious 


Week or : mg 


Month. 


Year. | 





= 
Current \ Prerious Current 
Year. Year. | Year. 











| 











= | 
— 
_——= 


Minn St P & SS M_!|May 

Minn StP&SSMS8ys' April 
Wisconsin Central|May 

| Mississippi Central_|April 

311 aMo Kan & Texas__\A og 

Missouri Kan & Tex Mz: 

| MoK&T Ry of Tex|M: ~ 4 

| Total System --_- -| April 

| Mo & North Arkan. fy y 

Missouri Pacific. ——— 

oy = & Ohio____- 34. wk June 

Colum & Greenv_|'May 


Akron Canton & Y- 
Alabama & Vicksb- 
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. 2,502 ,55 
10191 045 5; | 8,778,927 39.240.700 35,686.9 
421,461| 422, 592| 2,091 ,006| 2,199.7 


Monongahela-___-. April | 
May 1 
| 
[4 
| 


496, 537 130, 488) l, 737, 162) 1,511,891 
Colo & Southern_-- A 5.954 964,124 : ¥ 920, 99 . $74 oo0) , ono. aatl 5 7: fee 'k 188 4 aan’ SE 
y ‘ 4 > 

Ag F toaraoty.: April | pho? 275,512 64270 $34. 59241 863 176242 743 15433508 034 

Wichita Valley___|April 104. 114) 93° ‘891 393 349 147,209| 130,617) ), 269 761 
Delaware & Hudson|May 4,416,432)\2,483 ,926) 18,507, 433/16, 569,405 4 

Del Lack & Western|May 7 833,401 /5,516,145'35,194,155 30,381,541 

Denv & Rio Grande|April 2,469,571 2 280,326! 9,927,572| 9,294,618 

Denver & Salt Lake| April 6 ,558 35,137 592,011 477,112 

Detroit & Mackinac} April j 563,811 475,050 

Detroit Tol & [ront_ 4,156,877) 3,753,291 

1,240,467 

7,267 


7 | Tol Peor & West- 
5 W Jersey & Seash May 
Total system.... March 
Peoria & Pekin Un_ May 
Pere Marquette_ _ - - May 
Perkiomen ______-~- May 97, 108) 101 245) 
Phila & Reading___|May 9.728 27615 335,018 - 
Pittsb & Shawmut__/ April "37. 559 
Pitts Shaw & North May 4,751) 72.625 
Pittsb & West Va__ May 349,21] | 202 35% 
Port Reading ye r 223,074) $3,350 
Pullman Co___---- 14 pril oO 4.90 )4|4,995 646) 
Quincy Om & K C__| A aoe 107, 265, 88, 111) 
Rich Fred & Potom_ May 1 40 ,030'1 r+ tf SOG 
a May 590, 779) 728) 
St L-S F (total sys). 3d otc June 695. 713)1 rte 489 4 
Ft W & Rio Grand April 105 097) 
St L-S F of Texas_'April | 122,649 5 
St Louis Southwest _| April (2,366,399 1,891 001, 9,824,735 
St LS W of Texas! April 579,638! 517,130 2,481,513 
Total system_ 3d wk June! 520, 048) a 017 13,249,835 
St Louis Transfer__|May 67 162) $20: 357,691 
San Ant & Aran Pass April 381 879 435. 121) 1,554,192 
San Ant Uvalde & G April | 127 008} 324,820 





,000 896 3,400 302 3 369. 409} 14,902, 983 


Det & Tol Shore L_- 
Dul & Iron Range-_- 
Dul Missabe & i 
Dul Sou Shore & Atlié 
Duluth Winn & Pac|April 
East St Louis Conn_ 
Elgin Joliet & East_ 
El] Paso & Sou West 
Erie Railroad 
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Evans Ind & Terre 
Florida East Coast- 
Fonda Johns & Glov 





Ft Smith & Western 
Galveston Wharf__- 
Georgia Railroad__ 


| Seaboard Air Line- 
| Sou Pacific System _ 


_|'May 
May 


Southern Pacific Co.’ April 





4.452 550 3,889,590 
3160 156)21123 915 108411 534'97,230,121 
| 73 525| 13819472 Re aoe 143, - 525,231 








Georgia & Florida__|3d wk June 
Grand Trunk Syst__|3d wk Mar 
Atl & St Lawrence) April 
ChDetCanGT Jct | April 
Det GH & Milw_|April 
Grand Trk West_ oa 
Great North System'3d wk June!2,: 
Green Bay & West_|May 
Gulf Mobile & Nor_|Aprii 
Gulf & ~~ Island_/|April 
Hocking Valley... -/April 
Illinois Central Sys- ay 
Illinois Central Co! April } 10343 282 
Yazoo & Miss Val' April 1,586,226, 1,526,099 
Internat Ry of Me- -| April 296, 012) 276,820 
Internat & Grt Nor_|'May 1,175,038 1,286,549 
Kan City Mex & Or May vty 45; 4 103, 563 
K C Mex & O of Tex: May 
K C Sou (whole sys) |May 
K C Southern Co___|'May 
Texark & Ft Sm__/|April 
Total system__-_-|April 
Kan Okla & Gulf__-|April 
Lake Sup & Ishpem.- April 
Lake Term Ry May 
Lehigh & ‘Hud River; ond 


Atlantic S S Lines May 
Arizona Eastern_ April 
Galv Harris & 8 A' April 
Hous & Tex Cent_|April 
Hous E & W Tex. April 
Louisiana Western April 
Morg La & Texas 4 7 
Southern Ry | 
South Ry Sy stem _ acre oe June 3 
Southern Ry Co--'April 
‘Ala Great South_|May { 

| Cin N O & Tex P_| May 
Georgia Sou & Fla' May 

| New Orl & Nor E_|May 
! 
| 


52.079| 959,186 2 383) 4,752,101 
‘908! 268.001! 1'909'5 507 884,891 
0,298'1,717,457| 7,251,736 6,857,934 
969,845 4, 295. 919) 4,690,239 
223,812 940,677 888 288 
"494, 345.977 1,557.236| 1,471,928 
131) 637 .785 3.011. 168 | ‘ane 798 
542 10842693 61.863.001 |! 
412 3,545,196 93.500 684 | 
58776 10491106 48.914.459 39, 6 
384) 903, 474) 4496526 3 850 
068 1.777, ‘ 


OW to Oo 
wl 


Soot Sooo 
mo CW eye 


Me 


29, 15 56. 354/19, '836. "S81 
532.608 561, oe" 5 


tn 

bo ~ 
ONS 
or a 





‘ 


ho 


~ 


13517 520)5 


oro 


t 


ti 





— 
oe 
nw 
pi 
~] a 
a 
we 
—— 


rr P@m 


Oo 


hothoos 
+ + 


,. * 


to OPUS Hoo 
wa 00 09 ¢ 


SIR HKENWHWSHr 
mS 
to 


pot CON 


Northern Ala_-_-- res 
Spokane Internat’l_|Ap 
Spok Portl & Seattle y pri 
Staten Island R T- 
Tennessee C entral__ Mar 
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St L Mer Bdge T_ May 
Texas & Pacific____ 3d wk June 
Toledo St L & West May 
Ulster & Delaware__ May 
Union Pacific Co-_--! April 
Total system__._' May 
Oregon Short Line April 
Ore-Wash RR&N April 
St Jos & Gr Isld__/| April 
Union RR (Penn)__|May 
i May 
Vicks Shrev & Pac__|May 
Virginian RR------|M: Ad 
W abash RR a a Ma 
Western Maryland_|2d Wik June, 
Western Pacific - --- apes 
| Western Ry of Ala_ ay 
Wheel & Lake Erie. May 
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Louisville & Nashv._ May 

uisv Hend & St L April 283. 679 
Maine Central May 1,794,727 1,864,8: 50) 
Midland Valley____ May 381, O84 441.835 D| 
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AGGREGATE OF GROSS EARNINGS—Weekly and Monthly. 


Current 
Year. 


























Previous 


Current ? 
, Year. 


Prerious 


_ Increase or 
Year. 


Decrease. 7 


neem a 


{ 
| Increase or | 


Weekly Summaries. Decrease. 


~ 4 


Monthly Summaries. 


} Mileage. Curr.Yr. Pret. 
| July__.-----235, 082 
235,294 
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20,002,867 | 
18,538,264 
20,371,901 
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2d week Apr {18 roads)... 
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4th week Spr 5 roads) -~_-_-.- 
Ist week May (16 roads) ---- 
2nd week May (16 roads)--.-- 
3d week May (16 roads) --.-.- 
4th week May (16 roads)-_--- 
Ist week June (17 roads) __-- 
9d week June (16 roads)-_-_-- 
3d week June (14 roads)_-_--!| 18, 069° aR 


235, (83915 
® Grand Rapids & Indiana and Pitts. Oin ae Louis included in je RR 2z Lake Erie & Western included ina N ew 
y Includes Grand Trunk System. +t Includes Wichita Falls & Northwestern. 


a This road is now operated separate from and independent of Missouri-Kansas-Texas Lines and is in the hands of a receiver. 
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Latest Gross Earnings by Weeks.—In the table which 


follows we sum 
week of June. The 
increase over the 


table 


up separately the earnings for the third 
covers 14 roads and shows 5.82% 
same week last vear. 








Third Week of June. 1923. 1922. 
sé tennant wantin we 103.609 102,516 
Buffalo Rochester & Pittsburgh 431,685 242.743 
Canadian National Railways_- 4,636,147) 4,323,184 
Canadian Pacific Railway__-_-- 3,159,000) 2,969,000 
Duluth South Shore & Atlantic 113.431 91,022 
Georgia & Florida Ry______ _-_- 33.916 38 ,600 
Great Northern Railway __-_-_-_| 2.317.786: 2,231,448 
Mineral Range______________. 8 468 6.058 
Minneapolis & St Louis______- 305,245 300,001 
Mobile & Ohio RR___________- 367 471 323 991 
St Louis-San Francisco_______. 1,695,713 1,817,489 
St Louis Southwestern. ________ 520,048 491 ,O17 
Southern Railway System. _____ 3,834,412 3,545,196 

exas & Pacific Ry ae 542 ,427 592,878 


-————— = 











075,143 1,17 1,126 
994: | 


2 5) 





Decrease. 





Increase. 

$ $ 
[an ©~©6‘Sscensis 
[hn )83=«6—leeeewe 
312.963) ...-. 
190,000; ____-- 
EF ae 
gitiinbeenicas 4,684 
BG.G00| acecce 
>) 
iL ia 
'3 400i .....-.- 
a oa ooo 121 »id 6 
SUUGLI <ancece 
, | | 
aaeeeee 50,451 
176,911 





Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings for STEAM rail- 


roads reported this 





—Gross from Railway— —wNet from Railway— — 
1923. 1922. 1923. 1922. 
$ $ $ 
Akron Canton & Youngstown— 
May ..... 253,832 199,626 105,172 92,867 
From Jan1 1 ,0O87,581 872,766 431,354 397 ,132 
Alabama & Vicksburg- 
May . . 280, 133 292,191 69,987 62,863 
From Jan 1_ 1,401,855 1,294,006 312,708 234,802 
Ann Arbor— 
500,520 428,491 126,939 106 ,950 
From Jan 1 2,033,375 1,977,990 170,080 419,855 
Atchison Topeka & Santa Fe— 
MT «<emuws 16,760,865 15,073,948 4,435,179 2,973,244 
From Jan 1 80,290,063 67,877,744 22,631,815 13,318,267 
Atlanta & West Point— 
May _____. 237,168 206,079 54,442 32,961 
From Jan 1l_ 1,206,646 939,869 289,732 131,743 
Atlantic City— 
Jee 343,212 363 ,596 21,878 66 ,357 
From Jan 1 1,413,629 1,407,375 —112,500 62,237 
Atlantic Coast Line— 
7,144,544 6,386,035 1,961,116 1,975,578 
Soom Jan 1 37,156,217 31,524,544 11,891,934 9,873,657 
Baltimore & Ohio— 
a suswad 23,609,843 16,861,752 5,585,958 3,716,858 
From Jan 1 107281844 81 ,098, 644 25,046,428 17,176,627 
Balt & O Ch Terminal— 
May ...-.. 328,286 ke 
From Jan1l_ 1,543,553 = 1,187,211 ii  meiere 
May . 602 ,821 a es 
From Janl_ 3,014,764 3,925,715 _____-. a aed 
Belt Ry of Chicago— 
Be cece 622 ,386 482 ,697 eee ile 
From Jan1_ 3,018,988 2,388,946  _._._.. LLL... 
Bessemer & Lake Erie— 
SET naneda 1,960,378 583,841 889,896 —129,136 
From Jan 1 6,579,982 3,272,981 1,806,034 —88,513 
Boston & Maine— 
,881,681 6,547,734 1,529,658 1,130,374 
From Jan 1 35,182,163 31,381 '200 2,296,464 4,375,312 
Buffalo Rochester & Pittsburgh— 
a 1,905 ,9 +7 $91,524 160,928 —56,616 
From Jan 1 9,915,783 5,997,250 1,002,872 645,591 
Buffalo & Susquehanna— 
OF 217,243 60,098 32,173 Bl—41 ,674 
From Janl_ 1,191,523 663,125 190,405 12,513 
Caro Clinch & Ohio— 
Ee 863,716 671,786  _____- 7 
From Janl. 3,907,279 3,164,035  ...... cw... 
Central of Georgia— 
2,107,956 1,859,850 343,122 359,756 
From Jan111,105,017 8,754,902 2,417,033 1,681,375 
Central RR of New Jersey— 
= 5,086,748 3,429,173 992 577 220,117 
From Jan 1 23,438,664 19,756,575 3,795,130 3,277,064 
Central New England— 
= 698,241] 523,019 156,930 98 ,338 
From Jan1 2,921,697 3,052,572 456,995 1,004,904 
Central Vermont— 
 —aree 837,761 613,360 183 ,866 103,264 
From Jan1 3,614,300 2,794,621 304 ,626 250,890 
Chesapeake & Ohio Lines— 
ee 8,929,615 7,657,318 2,262,787 1,778,101 
From Jan 1 39,614,834 35,302,74: 8,893,036 8,221,096 
Chicago & Alton— 
May .___.. 2,761,284 2,136,783 _.....  c.L.L- 
From Jan 1_13,642,292 11 BS 
Chic Burl & Quincy— 
May - 13,704,092 12,401,625 ...... cece. 
From Jan 1_71,225,395 61,551,197 -_> «one 
Chicago & Eastern Illinois— 
May ._---. 2,229,797 1,848,545 202,611 187,982 
From Jan 1 12, 019, 391 9,892,732 1,702,944 1,602,638 
Chicago Great Western— 
May _.._-_---. 2,186,673 1,978,569 316,422 159,695 
From Jan 1 10,554,084 9,284,854 1,626,325 909,841 
Chicago Indianapolis & Louisville— 
May _-_--. . 1,613,633 1,352,925 464,887 324,738 
From Janl_ 7,570,129 6,399,365 1,981,759 1,548,243 
Chicago Milw & St Paul— 
May __--.--13,867,496 12,249,791 1,592,888 1,645,578 
From Jan 1_69,588,068 57,643,221 11,714,866 6,274,015 
Chicago North Western- 
May 13,787,108 11,758,933 
From Jan 1.63,841,582 53,995,307 : 
Chicago Rock Island & Pacific 
Chicago Rock Island & Gulf— 
RE 421,461 422,592 —13,591 33,815 
From Jan1l 2,091,006 2,199,791 60,492 287,088 
Chic St Paul Minn & Om— 
May 9.225,570 2,206,981 .__---.  —..--. 
From Jan 1 11.507.835 10,589,618 aah cca : 
Cc penne Indianap & Wests rn— 
Ma m5 353,628 356,479 59,109 50,819 
a ‘Jan 1 1,957,844 1,666,827 315,971 150,202 
Delaware & Hudson— " 
May _. 4,416,432 2,483,926 1,287,559 —99,561 


week: 


From Jan 1.18.507.433 16,569,408 





2,918,932 


2,164,652 


1923. 
& 


¥ 


90, 
361,233 


104,486 
57,781 


3,293,628 


16,457,388 


45,020 
216,497 


—59 


—212,770 


1,584,871 


10,062,474 


4,759,082 


20,891,296 


— 3,868 
8,747 


134,733 
503 ,480 


189,329 
824,790 


853,605 
1,517,444 


1,289,228 
1,107,071 


125,843 
$27,574 


19,323 
123,254 


165,410 
878,323 


251,291 
1,887,021 


675,040 
2,258,948 


134,270 
338,625 


162,824 
201,459 


484,476 
2,417,233 


1,097,613 


11,069,411 


81,739 
1,138,460 


38,211 
27,748 


377,875 
1,596,704 


801,428 
7,403,484 


—25,847 
—1,308 


117,549 
969,441 


335,605 
215,310 


ye yrt 
1,592,645 


lf 


Net afier Tares—— 


1922. 
$ 
$1,867 


350,045 


40 344 
129,823 


84,150 
316,530 


1,896,766 
8,161,200 


22,507 
82,829 


47 ,006 
—39,684 


1,703,262 
8,537 ,036 


2,984,053 


13,627,890 


—8,541 


—123,859 


261,190 
1,291 ,827 


138,474 
626,691 


—161,837 
— 252,244 


902 ,697 
3,445,536 


—91,783 
466 ,339 


— 44,924 


—3,774 


191,906 
835,584 


278,917 
1,256,103 


—40,134 
1,977,000 


73,368 
891,209 


$5,017 
162,236 


137,248 
1,780,027 


6, 


~ ~ 
to 3 


»o0 
»42+¢ 


ato 


1: 


102,584 
1,175,124 


$1,137 
498,792 


260,263 
1 235,264 


$41,012 


2,206 ,699 


22,877 
225,186 


209 468 
794,428 
35,468 
$0,998 


—Gross from Railway— 
1 1922. 


923. 
$ $ 
Delaware Lack & W estern— 
May . 7,833,401 5,516,145 


From Jan 1.35. 194,155 30,381,541 


Det Tol & Ironton— 

May 917 327 
From Jan ‘. 4,156,877 
Kast St Louis Connecting— 


889 503 
3,103,291 


May : 191,559 179,640 

From Jan 1. 1,001 ,336 837,789 
El Paso & Southwestern— 

May . 1,085,553 870,128 


From Jan 1. 5,267,470 
Erie Railroad— 

May __. 10,358,210 7,035,924 
From Jan 1_50,188.380 37,523,439 
Chicago & Erie— 


4,144,975 


May 1,332,870 974 823 
From Janl. 5, 723.775 4,589,274 
New Jersey & New York RR 
May 130,627 126 456 
From Jan 1] 636 503 605,347 
Florida East Coast— 
May . 1,406,995 1,306,104 


From Jan1l. 8.265.570 7 


Galveston Wharf— 


»202,100 


May ___.-_- 107 505 111,202 

From Jan 1. 561,456 608 ,252 
Georgia Railroace- 

May rae 541,599 417,341 

From Janl_ 2,508,978 1,946,378 
Great Northern— 

May _____. 9,351,969 7,690,262 

From Jan 1_42,350,699 33,487,954 


Green Bay & Western— 
May __. 115,457 
From Jan 1_ 532,608 

Illinois Central System— 
May ______15,839,631 13,517,520 
From Jan 1_80,075,921 64,790,212 

Internat Great Northern— 

May - 1,175,038 1,286,549 
From Jan 1-_ 5,708,949 5,651,483 


Kansas City Mex & Orient— 


110,558 
561,655 


May _ 165,455 103 ,563 

From Jan 1- 660,318 542,131 
K C Mex & Orient of Tex— 

May _.-_--- 148,688 121,927 

From Jan 1. 648 ,490 604,911 
Kansas City Southern— 

May ____.. 1,881,995 ,678,579 

From Janl_ 9,200,532 S008 813 
Kansas City Soughern— 

fay _____. 1,654,661 1,511,184 

From Jan1l_ 8,126,822 7,214,417 
Lake Terminal Ry— 

May ___.-_- 110,704 105,234 

From Jan 1_ 455,903 467 ,293 
Lehigh & Hudson River— 

May __.- 287,477 155,952 

From Jan 1- 1,184,859 1,040,110 
Lehigh Valley— 

May _ 6,682,120 4,617,157 


From Jan 1_29,227,740 26,322,543 
Louisville & Nashville— 

May ___.___11,668,447 11,925,415 

From Jan 1_55,402,726 50,167,156 
Maine Central— 

May ____._. 1,794,727 1,864,850 

From Jan1_ 8,524,550 8,427,104 
Midland Valley— 

May 381,084 441,835 

From Janl. 1,874,565 1,847,302 


Minn St Paul & Sault Ste M Co— 
May _____. 2,283,381 1,993,337 
From Jan 110,935,307 8,515,214 


Wisconsin Central Ry Co— 


May ______ 1,837,195 1,536,949 

From Jan1. 8,402,056 6,535,384 
Mo Kan & Tex— 

May _____. 2,830,184 2,858,778 

From Jan 1_14,055,649 12,530,146 
Mo Kan & Tex of Tex— 

May _____. 1,501,337 1,737,838 

From Jan 1_ 7,804,729 8,191,958 
Missouri Pacific— 

May ____.. 9,698,074 8,641,367 

From Jan 1- 44,503,181 39,888,499 
Mobile & Ohio— 

May _. 1,713,981 1,475,395 
F rom Jan 1_ 8,801,796 7,042 ,652 
Columbus & Greensville— 

May _.. 126,451 125,834 

From Jan l. 617,059 588,475 
Monongi ahela Conne cting— 

a} 257 957 179,537 
F rom Jan 1. 1,112,508 677 ,556 


Nashv Chattanooga & St L— 
May 2,094,310 1,880,791 
From Jan 1_10,249,423 8,391,524 
New York Central— 
May 38,183,564 27,466,206 
From Jan 1.175530 786 134577 ,006 
Cleve Cin Chie & St Louis— 
May 8.124.222 7,102,: 
From Jan 1_39,893,002 33,215, 
Michigan Central— 

May 8,578,828 ery 
From Jan 1. 40, 169,380 30,213,62 
Pittsburgh & Lake Erie— 

May 4.125.452 ; 
From Jan 1_18,526,039 9,739,033 
N Y Connecting 
May 422 427 201,380 
} rom Jan 1. 1,478,605 1,181,399 
N Y Ne w Haven & Hartford 
12,036,901 10,423, 384 


a Jan 154,033,893 47,597,890 
N Y Ontario & Western 

May . 1,143,233 RR7 3220 

From Jan1l. 5,144,772 4,702,903 


N Y Susquehanna & Western— 

May 441 ,909 301,612 
From Janl. 2,114,242 1,650,508 
Norfolk Southern 

May . 765,797 

From Jan 1. 3,861,474 
Norfolk & Western— 

May 7 945,634 

From Jan 1_37,057 ,5U5 


8,994,145 
36,538,260 





—~185,251 
1,729,057 


Northern Pacific— 
May -_-_- 7,680,983 7,378,960 
From Jan 1_.38,344,840 33,621,547 


—Net from Ratlway— ——Net after Tares— 
1923. 1922. 1923. 1922. 
$ $ $ 3 
1,846,888 679,982 1,429,730 352,981 
5,054,774 6,269,528 2,989,714 4,033,994 
ee A ay 320,333 236.421 
a ee ee 1,271,041 996 ,382 
129,481 99,080 102,394 90,973 
582,363 436,267 512,977 371,752 
257,002 234,307 147,016 138, 241 
1,392,559 1,179,947 920,156 99,505 
2 304.357 540,588 1,944,051 247.053 
8,032,250 4,765,608 6,369,619 3,446,968 
509.495 335,391 456 829 280,391 
1,562,936 1,166,986 1,305,502 903,703 
12,991 22 850 9 266 19,850 
73,311 89,718 56,165 74,496 
464,700 499 593 
4 3,358,321 2,793,832 
19,923 757 2.923 —16,243 
147,732 35,544 62,664 —51,492 
100,711 8,346 94,367 77,995 
468 ,865 257 ,007 436,441 220,933 
popbeen’ ° ane 668,250 754,891 
ne 1,439,043 1,548,377 
F 6,565 15,230 
re oe 35,265 88,243 
Se: 1,716,476 1,991,822 
oe * “ae 11,521,762 9,593,288 
_ : 133,149 236,446 
ee ae 635,407 713,114 
as 10,670 —32,419 
ia. —74,876 —133,772 
en a —30,478 —31,596 
Ponreae __.... —135,910 ~—219,103 
514,855 399,034 414,960 303,376 
2,495,035 2,001,468 1,999,314 1,460,255 
ee ee 313,921 26,241 
ee ae -e 1,545,660 1,261,798 
16,744 34,585 10,493 28,248 
41,852 163,872 9,399 132,189 
sali Pern 85,157 —5,641 
a ee 288,728 184,357 
998 238 116,954 788,288 —73,605 
890,884 3,084,663 —157,863 2,029,106 
2,622,131 3,394,242 2,106,102 2,820,735 
11,249,930 8,918,581 8,872,044 7,130,398 
263,288 361,537 165,854 262,032 
872,680 1,264,385 380,767 767 ,964 
114,134 194,684 98 ,937 177,875 
644,075 715,648 567 ,567 651,194 
473,187 98 629 306,746 —80,195 
1,534,090 210,631 704,610 —647,360 
534,522 283,826 434,384 201,093 
1,763,766 856,810 1,288,663 448,178 
ee 517,179 840,234 
ea he 2,428,649 3,295,924 
re | (aaa 279,970 389,269 
eb a Te 725,003 1,708,084 
ee es ee 985,625 950,337 
: : 7 4,259,093 3,992,388 
420 666 363,987 328,192 309,797 
2,107,256 1,585,304 1,644,662 1,292,912 
13,527 34,691 10,184 29,116 
69,944 93,022 75,418 70,532 
67,005 59,442 64,247 57,168 
194,771 181,940 183,354 171,059 
344 463 313,018 284,179 266,592 
1,807,511 785,761 1,504,317 598,400 
11,265,307 5,202,032 3,966,769 3,487,365 
41,982,186 27,713,477 31,885,942 19,153,239 
2,294,653 2,692,605 1,879,315 2,160,100 
8 10,149,757 9,330,459 7,988,423 7,264,685 
cae, ieee 2,545,451 1,852,165 
re _..... 10,687,639 6,029,193 
1,636,478 ~7,183 1,365,803 —89,482 
6,249,274 -308,505 5,093,639 -——708,018 
349 462 142.837 299,007 101,059 
1,069,395 803,171 867,740 608,709 
2.703.634 2,068,514 2,295,161 1,681,505 
9,137,924 10,102,983 7,055,395 8,165,846 
194,600 153,502 151,935 115,052 
195,227 661,231 —17,804 470,370 
91,689 —10,080 60,700 ~35,615 
245,958 172,650 89,490 46.749 
174,742 123,083 136,366 90 ,737 
S90 062 633,204 698,058 484,836 
1,905,540 3,604,549 1,427,365 3,152,602 
7,910,881 11,265,917 5,510,305 9,011,864 
435,906 631,255 —259,334 —120,136 
4.111.302 3,569,888 628,419 —196,041 
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19,234,422 7,892,831 
39,865,838 39,227,891 
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eet ee ——_-< — —_—_ — 


GFT O88 fren Ratiway Net from Ratiway— — 
1923. 1922. 1923. 1922. 
$ $ $s 





~ ee 











Net Earnings——— 
Current Previous 
Year. Year. 
< s 


1281,.054 1244,246 

12,907.537 72,456.55) 
*31,958 
#381249 


——Gross Earnings 
Current Prerious 
Year, Year. 


x 
Alabama Power Co____-!} May 631,022 1,707 
12 mos ending May = _.. 6,577,542 4, 736 893 
Arizona Power Co pril 63 .540 
12 mos ending April 30. 727,394 
aBarcelona Traction, Light 
Power Co ae 4,102,048 
5 mos ending May 31-__.22,047,150 
Beav er Valley Trac Co__May 60,205 
5 ‘mos onting May 31- _.. 300,065 
.265 515 
1 mos ending May 31. . "14. 544 859 
a litan EdisonCo May 622,246 
mos ending May 31__. 7,203,637 
Peunintienia EdisonCo May 236.416 
12 mos ending May 31_. 2,884,798 
Philadelphia Co and Subsid, 
Nat. Gas companies - May ,064 .236 
5 mos ending May 31. ’ 363,245 
Philadelphia Oil Co__- “May 
5 mos ending May 31-- 
Reading Tran & Lt Co_..May 
12 mos ending May 31. 
17th St Incline Plane Co M: ay 3,189 
5 mos ending May 31- ] 4 ,099 
z Net after taxes. *After allowing for other income. 
6 Balance after charges. 


3 Companies. 
Pennsylvania ry & C a 
May 5,465,627 50,998,3 
Frem Jan * 291742 522 246 167, 
long Island— 
May ...... 2,948,222 2,666,5 
From Jan 1. 12,402,039 11,047 ,33 
Tol Peoria & Western- 
May _. 150.430 122,872 , 
From Jan 1. 757.188 §45,512 — 
West Jersey & Seashore— 
1,120,377 
From Janl. 5,001,755 


Peoria & Pekin Union 
May _. 147,209 
Prem Jan 1. 745,269 


10,512,369 
48,920,031 


173 13,163,791 
837 50,741,454 


994 518,540 


708,090 575.9 
1,523,102 1,556,789 


4 752,504 
- 1,952,371 


,938 ,063 
2,600,937 1,960,224 
11,892,780 11,598,838 
78,948 111,461 
278.594 259,392 
371.871 311,070 


4,111,507 
4224.333 2178,472 
22 ,227.005 22,266,548 
L52 399 


275.343 
b577,338  06427,591 
4357 047 
23,449,939 
} 225,630 
z111.647 
724,296 
2232 267 


3,654,917 
18,897,507 
54.642 
262.803 


—28,715 
~122 337 


—22 ,202 
—85 ,396 


146 464 
248,813 


29,438 
244,989 


112,462 
362,976 


226 O98 
362,295 


1 080,085 
4,635,746 


; 489,552 
—16,251 6,190,802 


116,428 


9,237 
123,005 


130 617 


21,737 —},251 
761,207 185,505 


187,928 
Pere Marquette-—- 

May 4.000.896 3,400,302 

From Jan 1_18,369,409 14,902,983 


567 .820 
2 605,540 


807 548 
3,758 327 7458 586 
23,088,497 

235,236 
2299 990 
244,408 
5304 681 
2146 z-—13 

z—82 2,485 

a Given in pesetas. 


= 
ce 


Perkiomen— 
May __.. 
From Jan l. 433 


Philadelphia & 
May ___... 9,728,276 
From Jan 1.46,118,641 32, 

Pittsburgh Shawmut & Nor— 

114 


May ....-.. 751 
661,245 


38 ,352 
157,922 


28,499 
33,260 


35,404 
165,387 


43,223 
155,430 


101,245 
463,350 


97,108 
414 


Reading—- 


45.414 
211,931 
2°72 815 

3 037) 739 «2, 


to 


~? 


wooo OO wm Coc 


_ 


754,186 965 


§ ,587 ,491 


3,801,747 966 038 


5,335,018 
32,0 5,850,878 7,598,886 


86,628 


—38 506 
—109,337 


~—36 300 
—98,203 


~10,552 
From Jan 1 289 
Pitts & West Va 

May 349,217 

From Janl. 1,506,710 


Fized 
Charges. 
$s 


Net after 
Jazes. 


Balance, 
Surplus. 


19, rit! 
2,416 

303,949 
188,126 


Gross 

24,598 Earnings. 

128,006 | Arkansas Light & May 
Power Co 


12 mos end May 31 


- . 


: nN No ™N No 


Port Reading — 
May ..-..-.- 223.074 
From Jan1l. 1,310,034 
Richmond Fred & Potomac— 
May . 40,030 1,010,806 
From Jan 1. 72,322 4,447,303 


2.938 
405,827 


17,69) 
480,374 


117,997 
694,926 


4 NS why ¢ Ww 


Asheville Power & May 
Light Co 


904 756 ‘ , ¢ a bd 
294,756 12 mos end May 31 > 


1 ,296 622 


410,425 
,944,630 


350,381 
1,495,158 


1,] 
9,3 


_e 
- - 


Rutland— 
May . 
krom Jan l1. 


BklynCityRRCO May'2: 
11 mos end May 31 ’ 


96 897 
396,878 


39,968 
187,506 


461,725 
2,.2/1,914 
St Louis-San Francisco (total system)— 
May _ 7,688,164 7,479,064 1,950,737 
From Jan 1.36,195,560 33,089,558 9,655,951 
St Louls Southwestern (total system)— 
May _.._.-. 2,251,779 1,983,678 _ 46 8,524 
From Jan 1_12,076,514 9,705,044 2,559, 115 
St Louis Transfer— 


590.779 
2,750,562 


19,284 
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Bklyn Rapid Tran May 
System 
11 mos ending May 31 


— 


S 
Wm tao GrOtoto toh 


* * 
Con 
- . 


*376 342 | 


*426 599 
*1 434,244 | 
} 


‘. fone > _ " aw * 
*2.120.078 ee Lee & May 


12 mos end May 3l 


1,711,309 


62,820 
308,119 


May .._... §}7,162 
From Jan 1. 357,691 


Seaboard Air Line— 
May __.... 4,452,550 


Southern Pacific System— 
May _____. 23,160,156 21,123,915 
FromJan1_108,411,534 97,230,121 


Atlantic Steamship Lines— 
M 152,079 959,186 
From Janl. 5,692,383 4,752,101 


Southern Railway Co— 
May 12,948,543 10,842,694 
From Jan 1.61,863,002 50,609,671 

Alabama Great Southern— 
May 928,385 903,475 
From Jan 1l. 4,496,526 3,850,440 

Cine New Orl & Tex Pac— 
May 2,164,068 1,777,368 
From Jan 1. 9,891,542 7,297,741 

Georgia Southern & Fla— 
May 452,073 404,562 
From Jan 1. 2,160,664 1,964,203 

New Orleans & Northeastern— 
May 598,952 538,324 
From Jan1l. 2,950,210 2,562,252 

Northern Alabama— 

May 157,913 129,194 
From Janl. 703,527 506,931 

Staten Island Rapid Transit— 

May 215,505 215,258 
From Jani. 957 ,912 949 ,542 

Tennessee Central— 
May 284,068 

From Janl. 1,299,795 


Term a Assn of St Louis— 
Ma 451,780 
a Janl. 2,080,052 

St Louis Merch Bridge 
ay 403 ,245 
From Jan 1- 2,124,957 

Texas & Pacific— 

May __._.. 2,249,882 2,378,881 
From Jan 1_12,597,990 11,803,964 

Toledo St Louis & Western— 

May _..... 1,156,737 908 ,O51 
From Janl. 5,515,973 3,988,650 

Ulster & Delaware— 
May 150,604 
From Jan 1- 623,916 

Union Pacific System— 
May ______16,087,037 14,544,798 
From Jan 1.76,877,079 68,537,240 

Union RR (Pa)— 

May 1,161,899 
From Janl. 4,746,195 

Utab— 

May 108,880 120,460 

From Janl. 597,576 601,498 
Vicksburg Shreveport & Pacific— 

352 ,0OO0 329,043 

From Jan 1. 1,768,693 1,534,462 

Virginian RR— 
May 
From Jan l1- 

Wabash RR— 


3,889,590 


215,479 
956 ,243 


381,204 
1,900,451 


281, 595 
1,503,237 


133,778 
562,540 


1,015,672 
3,879,149 


2,162,397 
9,280,884 


1,993,707 
8,415,944 


26,473 
119,699 


6,058,280 
25,464,873 


211,676 


1,099,174 


3,368,067 
15,273,696 


310,667 


1,442,194 


692,502 


3,126,164 


97,286 
470,081 


160,519 
785,244 


73,466 
286,183 


22,586 
2,615 


72,077 
313,583 


184,603 
704,378 


170,226 
746,998 


25,618 
65,635 


3,646 682 
17,885,852 


329,398 


1,143,062 


14,776 
122,168 


92,646 
004,421 
970,266 
3,750,45: 


11,756 
64,749 


5,415,125 
21,024,017 


167,278 
962 ,437 


2,557,391 
10,442,387 


315,049 
996,799 


447,388 


1,674,806 


78,156 
323,740 


100,921 
392,426 


51,80 
185,199 


-~—11,336 
—§] ,362 


50,502 
173,322 


127,877 
676,895 


68,705 
436,743 


26,258 


62,503 
81.645 


349,208 
953,619 


931,649 


3,414,039 


26 107 
118,250 


981,360 


4,498 ,620 
17,729,753 


200,279 


1,041,973 


2,785,382 
12,570,916 


257 197 


1,170,709 


587 312 


2,608,572 


77,865 
369,755 


109 ,720 
526,524 


64,324 
253,142 


9,879 


—75,348 


66,914 
287,609 


129,922 
395,620 


119,010 
988,618 


396,709 


1,181,598 
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FINANCIAL REPORTS 


Financial Reports.—An index to annual reports of steam 
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Central RR. of New Jereey. 
(Annual Report—Year ended Dec. 31 1922.) 


President William G. Besler writes in substance: 


Additions & Betterments.—The following charges were made for addition 
and betterments during the year: (1) Investment in road, $3,655,260; 
(2) investment in uipment, $4,110,136; (3) improvements on leased 
Sailway property, $1,808,429; total, $9.573.825 

Capital Stock.—Authorized, $30,000,000; $27 436,800; 
none issued during year. 

Funded Ddebt.—The total funded debt at the close of the year was 
$60 579,500 (including $1,167,000 held in treasury), as against $59,545,000 
at the close of 1921, an increase of $1,034,500 for the year, as follows: 
Equipment Trust, Series ‘‘I,’’ $2,000,000 (less $965,500 Equipment bonds 
retired), $1,034.500. 

Of the $50,000,000 Gen. Mtge. 5% bonds, $45,091,000 have been issued, 
of which $1,167,000 are held in the treasury, leaving a balance unissued 
of $4,909,000. 

New Equipment.—(1) Equipment purchased and received during the 
year: 25 Mikado locomotives, 50 steel coaches, 10 steel combination cars, 
10 steel baggage cars, 52 box cars, 37 refrigerator cars, 75 steel coal cars 
50 steel gondola cars, 1 steam derrick car, | floating pile driver. ] tugBelmar. 

(2) Equipment completed at company’s shops during the year: 1 cata- 
maran, | insulated box car. (3) Equipment rebuilt at company’s shops 
during the year: 2 steel cafe cars, 122 caboose cars, 16 boxcars. (4) Equip- 
ment rebuilt by the American Car & Foundry Co.: 240 box cars. 

Guaranty Settlement.—The balance of the claim against the Government 
for the six months ended Aug. 31 1920, known as the guaranty period, 
has not been settled. Company has furnished the I.-S. C. Commission 
with complete statements of the account and its representatives are now 
making an examination of our claim and it is expected that final settlement 
will be made in the near future. . 

American Dock & Improvement Co. Bonds.—The $4.987,000 Ist Mtge. 
bonds of the American Dock & Improvement Co. which have been assumed 
as a part of the funded debt of this company constitute a first lien on 
the property deeded to this company on March 15 1917. At the time 
the conveyance was made a nominal amount of $1.000.000 was set up in 
the property investment account and the balance of $3,987,000 was charged 
~ “ne account in current year; the total representing the par value of the 

onds. 

Reduction in Earnings.—Gross operating revenues for 1922 aggregated 

$49,488,471, a decrease of $2,930,243, or 5.9% as compared with 1921. 
There was a loss in potential earnings for the year due principally to three 
causes, viz.: 
_ (1) The strike of the coal miners, April to September, which resulted 
in a decrease of approximately 3.509,772 tons of anthracite, aggregating 
a loss in revenue of $6.799,497 and a loss in revenue account bituminous 
coal aggregating $605,286. 

(2) Reduction on freight rates, &c., ordered by the I.-S. C. Commission, 
effective July 1, approximating $1,329,259. 

(3) The increased division of 15% allowed by the I.-S. C. Commission 
to certain New England railroads, approximately $155,000. A grand 
total of approximately $8,889.042. 

The losses from reduction of 10% in freight rates and the contribution 
to the New England railroads as ordered by the I.-S. C. Commission 
were effective for a period of only six months, and will be reflected in the 
operations for 1923 upon an annual basis of approximately double the 
amount. 

Tazes.—Railway and miscellaneous taxes aggregated $3,789,446, an 
increase of $607,126 or 19%, as compared with 1921, and, as a matter of 
information, increased $2,170,143, or 134%, as compared with the year 1912. 

Expenses .—Operating expenses show a decrease of $1,984,516, or 4.5%, 
notwithstanding the extra expense incurred by reason of the strike of the 
federated shop crafts, which occurred on July 1. 

New Equipment.—Contracts have been made for the following new 
equipment: 20 Mikado ope freight locomotives, 5 Pacific type pas- 
senger locomotives, 6 suburban *ype passenger locomotives, 15 switching 
locomotives, 100 steel passenger cars, 10 steel baggage cars, 5 steel com- 
bination cars, and 3 mail and baggage cars. 

Coal Tonnage.—There were handled 6,763,680 net tons of bituminous 
coal, a decrease of 930,047 tons, and 6,383,358 net tons of anthracite 
coal, a decrease of 3,509,772 tons, compared with the preceding year. 

The average revenue tonnage per train mile was 631.20 tons, a decrease 
of 80.78 tons, and the average distance each ton was carried was 66.36 
miles, a decrease of 6.27 miles. 


TRAFFIC STATISTICS FOR CALENDAR YEARS. 


‘outstanding, 


Revenue Freight— 1922. 1921. 1920. 1919 
Other revenue freight... 17,478,682 13,581,891 19,563,202 17,931,844 
Bituminous coal ee -- 6,763,680 7,693,727 9,550,006 8,060,79: 
Anthracite coal (tons).. 6,383,358 = 9, 130 9,634,411 9,496,731 
Total revenue freight... 30,625,720 31,168,748 38,747,619 35,489,415 
Tons carried one mile*_- 2,032,449 2,263,754 2,757,747 2,478,351 
Revenue per ton per mile 1.797 cts. 1.774 cts. 1.385cts. 1.320 cts. 
Passengers carried -.--_-- 26,570,996 26,847,938 33,250,738 30,445,113 
Pass. carried one mile-___454,932,543 452,984,321 486,841,741 460,966,346 
Rev. per pass. per mile_-._ 1.992 cts. 2.018 cts. 1.931 cts. 1.771 cts. 


*000 omitted. 
COMBINED OPERATING ACCOUNT FOR CALENDAR YEARS. 











-Corporate-———— *Combined. *Federal. 

Operating Recenue— 1922. 921. 1920. 1919. 
DAereRARGes® .....<---- $22 939,947 $19,172,052 $21,324,604 $19,063,438 
Biruminous coal_-__---- 3,692,300 4,297,586 4,999,826 3,255,700 
Anthracite coal-_------ - 9,885,617 16,685,114 11,874,513 10,489,975 
Passenger - ------------ 9,061,949 9,141,722 9,399,107 8,164,830 
Express and mail_.----. 1,627,179 793,548 1,202,000 1,367,962 
 , =e 482,818 527 255 538 984 373.735 
Water transfer_____---- 330 366 278 437 366 057 465 390 
[Incidental ......------ 1,052,940 1,166,920 1,610,579 1,249,205 
Miscellaneous -....-..-- 415,354 356,078 366,130 507 068 

Pn cecdeweneconen $49,488,471 $52,418,714 $51,681,799 344,837,302 

Operating Expenses— | as a 
Maintenance of way, &c $5,.5.9,944 $6,470,243 $7,064,229 $5,510,957 
Maintenance of equip't. 12,973,254 13,602,959 20,279,617 11,369,423 
Transportation expenses 21,781,282 22,141,541 28,035,053 21,353,594 
Traffic expenses_-_----- 409 ,850 424,995 449 ,9S2 322,112 
Generalexpenses_...--. 1,286,970 1 305 453 1,315,451 1 014,676 
Miscell. operations, &c- 215,121 236,745 348,765 197 , S88 








—___—__—— $40 273,950 
4,563,352 
4.096 .645 


.-- $42,197 422 $44,181,938 $57,493,096 
7,291,049 8,236,776 def5,811,29% 
3,572,659 3,001,175 2,933,471 


Operating income__.. $3,718,391 $5,235,601 df$8,744,765 
Non-operating Income— 


> _——- 
Net revenue_______---- 
ee 


-—-——-— « 





$1,466,706 





Rent from equipment. -- $191,192 $375 .556 $891,545 $206 ,037 
Miscell. rent income.- -- - 500.310 445.742 485,803 357 537 
Non-oper. phys. prop- - - 156,973 144,362 121,151 75,669 
Dividend income_.-_---.- 250,553 | y19993,881 551,811 1,103,622 
Otner dividend income- ea ae 195,043 21% .064 
Income from funded sec. R32 ,740 356.323 282 960 409 ,522 
Inc. from unfunded sec- 849,066 99,703 2k RO4 69,260 
Miscellaneous --_--.---- 11,041 243 ,852 deb .5,236 520,751 
Rec'd from U. 8S. Govt. . 

scot. guaranty petiegd. («<«<<«««<« i$ seve 5,146,411 : 

Gross income__.___.. $6,540,296 $26,895,048 def$786,387 $4 126,168 
Rent for equipment- --- 243,136 406,392 358,501 ] 45 490 
Rent for leased roads... 2.325,551 2 329,646 2.350.710 2 ,326,6 45 
Joint facility, &c., rents— 723,125 712,289 731,915 192,957 
Miscell. tax accruals- -- - 238,563 186.562 120,830 121.081 
DED: S6ocunaue pai 2,983,250 2,967,779 3,395,082 4,193,194 
Miscellaneous _-_--~- ata 21,025 50.624 114,874 3338 058 | 





Net income......--.- $2,614 $20,241 ,755df$7 858,298 df$2 496,552 
- Including Federal guaranty for half-year ended Aug. 31 1920, but 
excluding |l‘ederal compensation during operation by U. 8. Government, 
Jan. 1 1918 to Feb. 29 1920. 

y Dividend income in 1921 includes approximately $19,750,302 received 


trom two semi-annual dividends of 64%% each and the cash div. of 150% 





paid March 5 and a cash div. of 70% paid Nov. 29 on the $8,.489.400 stock 


owned in the Lehigb-Wilkes-Barre Coal Co. In 1920 includes a semi- 
annual div. of 644%, the second dividend having been deferred on account 
of litigation. In 1919 includes the usual] $1,103,622 (two semi-annual 
dividends). Out of this sum there were paid the customary special divi- 
dends on Central RR. of N. J. stock, 4% in 1921, 2% in 1920 and 4% in 
oor eo total payments on that stock 14% in 1921, 10% in 1920 and 
n : 

Note.—Federal lap-over items of 1921 recorded on the Federal books, 

only, are included in this statement, but not in the corporate income acct. 


BALANCE SHEET DECEMBER 31. 





1922. 1921. 1922. 1921. 
Assets— ~ $ Liabilities— $ $ 
Road & equip’t.130,892,009 123,126,614) Capital stock___ 27,436,800 27,436,800 
Impr. leased rys. 10,050,624 8,242,194) Mtge. bonds.__y60,579,500 59,545,000 
Inv. in affil. cos.: Interest, divi- 
StocKs._____. 3.165.870 3,165,759 dends,&ec.,due 1,513,288 1,158,769 
Bonds_______ 1,726,000 1,726,000 | Acects. & wages. 5,352,294 6,254,053 
Advances___. 2,852,568  2,193,509| Traffic, &c., bal- 
Other investm’ts 24,765,137 10,703,237 a 560 877 232 217 
Misc. phys. prop. 3,264,896 3.268,998! Miscell. accts_- 333,532 465,205 
Secur unpledged 4,367,000 2,667,000 | Interest & rents 
Rents receivable accrued... _ _- 168,591 180,981 
U.S. Govt__.. 9,562,738 ........{ Unmatured divi- 
[cri cesence 2,830,545 2,747,963; dends declared 548 ,736 548,736 
Special deposits. 1,308,548 1,471,064! Taxes_...._.._.. 1,244,724 1,218,186 
Traffic, &c., bal. 1,299,969 1,680,767 | Deferred accts_.. 31,413,604 31,784,476 
Mise accounts. 1,722,.12 22,650,763} Unadj. accounts 7,119,724 24,243,738 
Loans & bills rec. 23,454 18,925) Surplus special_x42,596,982 41,304,919 
Agts. & conduc. 798 040 553,944) Accrued depre- 
Materials&supp. 5.957.864 8,268 ,284 ciation _____. 16,609,215 15,058,034 
Int. & divs. rec. 190,390 143,051} Profit and loss__ 38,730,898 20,221,902 
Other cur. assets 686 ae 
Ins., &c., funds. 13.634 13,620 
Oth.unadj.acets 2,534,412 11.110.222 
Other def. assets 26,881,868 26,119,831 
Total __.___..234,208.764 230,013,014 TUE scodeun 234,208,764 230,013,014 





x Includes in 1922 additions to property through income and surplus: 
(1) Investment in road and equipment, $33,255,236, and (2) improvement 
on leased property, $9.340,708: (3) investment in miscellaneous physical 
property, $1,039. y {ncludes: (a) Equipment obligations in company’s 
treasury, $3,200.000; with pifblic, $7,301,500; (0) General Mortgage 5% 
bonds, $45,091 000, of which $1,167,000 are held in treasury and $43,924,000 
with public: (c) American Dock & Impt. Co. bonds, $4,987,000 —V. 116, 


p 2636, 2255. 
Wheeling & Lake Erie Railway Co. 


(6th Annual Report—Year ended Dec. 31 1922.) 


Chairman W. M. Duncan, Cleveland, O., May 1 1923, 
reports in brief: 


Corporate Income Account.—-Company’s income account for 1922, briefly 
stated, follows: 
Railway operating revenues, $13,153,888; railway operating 

expenses, $11,146,707; net revenue from railway operations... $2,007,181 
Taxes and uncollectible railway revenue____......-.-------- 1,230,590 














Operating income- --_. heap in-asshl daria niece as ae ah ees eee enka a anenae dialed $776,591 
Non-operating income_.________._-.---- 4 ee . “ 160,001 

Gross income. .........-.-..- a ee $936 ,592 
Balance of income received in final settlement with U. 8. , 

Administration for use of property during Federal control___. 1,056,035 

ee il aca Ee ee eee 
Deductions—Equipment rents, net, $344,535; joint facility rents, 

$38,175; interest and discount, $1,403 ,650- — - - inate aeliin eden 1,786,360 

Corporate income for year____-_---- nade niniahthiecememuisnneimnel $206 ,267 


Operating revenues and expenses were adversely affected by business 
and labor conditions during the year. The coal mines located on the 
property were closed from April 1 to the latter part of August, owing to 
a strike of the miners. The company’s shops were closedin July, owing to 
a strike of the shop crafts, and were not reopened until the latter part of Oct. 

Additions and Betterments.—During the year the company expended 
$405,805 for additions and betterments, classified: For roadway and struc- 
tures, $332,436; and for equipment, $73,368. 


TRAFFIC AND TRANSPORTATION FOR CALENDAR YEARS. 




















1922. 1921. 1920. 1919. 
Miles of road operated _ - 511.60 511.60 511.60 511.60 
Revenue tons carried___ 10,212,795 10,269,231 14,840,524 11,555,433 
Revenue ton miles-_ -895,712,125 1045778410 1522921 850 1186471 192 
Av. net tons per train m-_ 89% 14 1,030 953 
Av. rev. per ton mile___ 1.257 cts. 1.217 cts. 1.017 cts. cts. 
Av. rev. per mile of road $22,004 $24,851 $30 ,282 $20,880 
Passengers carried. ---- 768,296 1,084,231 1,219,273 927 ,960 
Pass. carried one mile__ 24,094,498 29,489,242 31,024,795 23,893,774 
Av.rev.perpass.perm. 3.23 cts 3.23 cts. 2.89 cts. .84 cts 
Pass. rev. per mile of rd_ $1,520 $1,861 $1.750 $1,325 
Av. No. pass. per. tr. m- 30.9 34.22 38.5 33.25 
Net op. rev. perm. of rd. $3,935 $5,913 $3,570 $3,274 
Net op. rev. per tr. mile_ $1.12 $1.48 $0. .84 
INCOME ACCOUNT FOR CALENDAR YEARS. 
22- 1921. 1920. 
Corporate. Jombined. Combined. Combined. 

Operating Income— $ : 
Ry. oper. revenues____.- 13,153,888 13,179.902 14,791,993 17,952,257 
Ry. oper. expenses___-- 11,146,707 11,166,554 11,767,002 16,125,999 

Netrev.fromry.oper. 2,007,181 2,013,348 %,024,99 1,826,258 
Railway tax accruals... 1,229,557 1,229.55" | 064,972 939,144 
Uncollectible ry. revs 1,033 1,125 1,879 1 ,662 

ty. oper. income 776,591 782,663 1,958,141 885,451 

Non-Oper. Income— 
Rent from equipment 20,504 20 529 9,476 49,312 
Joint facility rent income 27 ,946 27,940 28,930 25,413 
Income from lease of road 997 035 a997 035 6 000 270,340 
Miscell. rent income_. 17,331 17,331 18,310 15,3891 
Misc. non-op. phys.prop. 55 55 257 | 
Inc. fr. funded securs 100,279 100,279 100,312 102,167 
Inc. from unfunded se- | | 

curities & accounts $9,905 bS9 994 19,874 28 ,947 
Miscellaneous income c11,903 186,068 1,419,433 





11,903 


2,041,552 2,047,728 2,327,367 2,796,953 


ho | 


Gross income 


Deductions— 


Hire of fr’t cars, deb. bal. 279,036 279,350 263 ,291 1,296,287 
Rent for equipment 86,002 $6 O02 5.828 8,659 
Joint facility rents. 66,121 66,176 52.451 56,925 
Miscellaneous rents 475 475 7 974 865 
Int. on funded debt 1 326,315 1,326,315 1 265,782 1,217,161 
Int. on unfunded debt 65,595 66,073 170,580 239,600 
Amort. disc. on fund. d’t 11,740 11,740 11,740 11,740 
Miscellaneous deductions Meier — 767 

Net income siete 206 ,267 211,596 549,720 def35,.054 
Inv. in road & equip- -- 77.820 77,320 78,244 63,187 


Receiver’s ctfs. paid- - - cee ey 24,000 
Inc. applied to sinking . 
& other reserve funds- 25,000 25,000 30,000 30,000 
Surp. transf. to p. & l. 103 447 108,776 141.475 def152,242 
” Note.—(a) $991,035; (b) $55,000, and (c) $10,000 additional amounts 
received in final settlement of accounts with Director-General of Rail- 


' roads and included in 1922. 
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GENERAL BALANCE SHEET DEC. 31. 


1922. 1921. 1922. 1921. 

$s | TAabdilities— b) 3 
69,171,496 69.108.889| Pr. Lien cap.stk. 411,882,600 11,882,600 
16,106,066 16,075,801| Common stock -_.33,641,300 33,641,300 

33,768 33,768 | Preferred stock. _.10,344,956 10,344,958 

180,055 174,970/| L. E. Div. lst 58_. 2,000,000 2,000,000 

| Wheel. Div. Ist 5s 894,000 894,000 

18,895 18,895 | Ext. & Imp. lst 5s 409,000 409.000 

581 6,677 | lst Consol. M. 48. 6,870,000 6,870,000 

| Receiver’s equip- - 100,000 302,000 
1,030.46 | Equip. trust 5s... 2,310,000 2,772,000 
2,224,000 Equip. notes 4s_-_- 144,300 
401,737 | Equip. notes 6s- -- 4,281,200 
7,100 Participation ctfs- 300 .000 

274,022 | 6-Yr. Notes, 54%s- 1,200,000 1,200,000 

114,665 | U.S.Gov. Notes, 68 4,260,000 2,960,000 
Ref. Mtge. bonds. 4,827,000 4,827,000 
Nat.Ry.Serv.Corp. 

Equip. trust._.12,266,100 
Notes payable.... 250,000 
Traffic & car serv. 

bails. payable_-_- 
Audited acc’ts and 

wages payable-- 
Mise. ace’ts pay-- 
Int. mat’d unpaid - 
Unmat’d int. accr- 
Other def’d liab- ~~ 
Due to U. 8S. RR. 

Adm., incl. I'ns. 
Tax liability. ---- 658,259 
Accr’d depr. equip. 1,744,181 
Oth. unadj. credits 67,015 
13,050,610, Corporate surplus_el ,213,005 

263,149: P. & L. surplus. __x3,233,821 

—_ 


Assets— 
Road 
Equipment 
General 
Sinking funds... 
Deposits in lieu of 

mtgd. prop. sold 
Misc. phys. prop- - 
alnv. in affil. cos.: 

ae b1.030,469 

Bonds b2 ,224,000 

Advances. .__.- 387 ,362 
Other investments 7,262 
0 a ae 892,135 
Special deposits... 492,896 
Loans & bills rec_. 50,175 
Traf. & car serv. 

bals. receivable 
Due from agents & 

conductors... ..- 
Misc. acc’ts rec’le- 
Int. & divs. rec le- 
Mat’l & supplies - - 
Working fund adv. 
Due from U.S.RR. 

Adm., incl. un- 

adjusted debts. - 
Due fr. U.8.Govt., 

guar’ty period-- 
Ins. paid in adv 
Disct. on fd. debt- 
Nat. Ry. Service 
equipment 
Misc. unadj. debits 


Total __._....105,924,237 112395,493; Total 105,924,237 112395,493 

Notes .—Securities issued or assumed: Unpledged, bonds held in treasury, 
$2,412,000; pledged, bonds, $13,011,000. 

a Investments in affiliated companies: (1) Stocks: Toledo Belt_Ry., 
$238,320; Zanesville Belt & Terminal Ry., $100,000; Sugar Creek & North- 
ern RR., $1,000; Lorain & West Virginia Ry., $500,000; Wandle Company, 
$191,149; total, $1,030,469. (2) Bonds: Toledo Belt Ry., $224,000; 
Lorain & W. Va. Ry., $2,000,000; total, $2,224,000. (3) Advances to 
the Wandle Company, $401,737. 

b Pledged as collateral security to funded obligations of the company, 
except stock owned in the Wandle Company. 

c Tentative, pending decision as to matters in dispute arising out of 
guaranty period operations, and adjustments to be made account of set- 
tlement subsequently effected with the Director-General of Railroads for 
the period of Federal control. 

d No cumulative dividends have been paid on Prior Lien stock. 

e Additions to property through inceme and surplus, $843,005; funded 
debt retired through income and surplus, $190,000; sinking fund reserves, 
$180,000; total corporate surplus, $1,213,005. 

x The surplus has been temporarily used for additions and betterments 
to the property and for equipment trust payments.—V. 116, p. 2390, 1052. 


Northern Pacific Railway Co. 
(Report for Fiscal Year ending Dec. 31 1922.) 


The remarks of President Charles Donnelly and Chair- 
man Howard Elliott, together with the comparative income 
account and balance sheet, will be found under ‘Reports and 
Documents” on a subsequent page. 

The usual comparative income account, comparative 
balance sheet, &c., was published in V. 116, p. 1639.—’V. 
116, p. 1650, 1639. 

American Car & Foundry Co. 
(24th Annual Report—Year ending April 30 1923.) 

The report of President W. H. Woodin with balance sheet, 
income account, &¢c., will be found on a subsequent page. 

RESULTS FOR FISCAL YEARS ENDING APRIL 30. 
1922-23. 1921-22. 1920-21. 1919-20. 


Earnings from all sources 
after provid. for taxes_ $10,633,562 $9,051,721 $13,212,816 $14,382,565 
2,468,401 4,661,960 3,981,373 


Renewals, repairs, &c__x 4,419,951 
$6 583,320 8,550,856 $10,401,192 


Net ea $6,213,611 
Preferred --. $2,100,000 $2,100,000 $2,100,000 $2,100,000 
j 3,600,000 ,600,00 3,600,000 


Divs.on Common (12%) 3,600,000 

Res. for div. on Com. stk 3,600,000 
$883,320 $2,850,855 $1,101,192 

35,276,568 32,425,712 31,324,521 


Total surplus $36,673,499 $36,159,888 $35,276,568 $32,425,713 
x Includes yearly renewals, replacements, repairs, new patterns, flasks, 


&c. 
BALANCE SHEET APRIL 30. 


1923. 1922. 
Assets— $ 3 
Cost of prop’t’s. 72,758,547 72,301,696 
Materialonhand 29,111,488 9,080,826 


Accts. and notes 
15,023,070 8,399,478 


3,965,000 
300 ,000 


13,174,700 
600 ,O00 


274,604 540,556 
114,280 
311,687 

50,341 
,171,244 


5,230 


95 936 
392 622 
49 935 
1,847,897 
5,230 | 


9,259 19,171 
2,215,104 
44,763 

68 946 
396 985 
352,940 


1,769,624 
43,5319 
70,311 

550,393 
C5 ,92¢ ,156 396 ,343 
c6 569,657 
553,683 
1,330,700 

484,702 
1,080,018 
2,924,015 


668,521 
22 ,432 
49 ,936 


C664 ,521 | 
18,8580 
61,677 


12,162,559 
498,240 














$513,611 
Previous surplus_...... 36,159,888 





— 1922. 
30,000,000 
30,000,000 
18,547,721 
748,092 1,119,785 
1,500,000 1,500,000 


254,846 1,196,778 
10,800,000 10,800,000 
164,092 228,698 
1,425,000 1,425,000 
36,673,499 36,159,888 


130,113,249 120,885,232 


Liabtlities— 
Preferred stock. 
Common stock. 
Accts. pay., &c-. 
Federal taxes_.- 
Insurance res - . 
For gen. overh’l. 

impts. & main 
Reserve for divs. 

on Com. stock 
Res. for employ. 
Divs. pay. July 2 
Surplus account 


receivable... . 
Stocks & bonds 
of other com- 
panies (at cost 
or less) 
U.S. Ctfs. of in- 
debtedn’s and 


5,536,721 5,764,050 





2,146,813 18,527,824 
5,536,611 6,811,358 


,  \rncccres 120,885,232 | 


79. 
The “Shell” Transport & Trading Co., Ltd. 
(25th Annual Report—Year ended Dec. 31 1922.) 


The annual report, dated London June 27, says in brief: 

Results.—Including the balance, £2,069,594 brougnt forward from 1921, 
there is a credit to the profit and loss account of £7 .007.680. 

Deducting management, interest, cost of issue of 2d Pref. shares, legal, 
&c., expenses, which in all amount to £304,925, there remains £6,702.755 
to be carried to the balance sheet. 

From this amount 5% Ist Pref. divs. (absorbing £100,000), 7% 2d Pref 
divs. (absorbing £216,542) and interim dividend on Ordinary shares 
(absorbing £1,936,514) have already been paid. 

After payment of the dividends distributed there remains a balance of 
£4,449,699,.from which directors recommend that a further and final 
dividend for the year,1922 on Ordinary shares of 2s. 6d. per share be paid 
on July 5 (making 22'%% for the year), leavingja sum of £2,029,056 to be 
carried forward to the current year subject to provision for excess profit 
duties. The dividends on the Ordinary snares are paid free of income tax. 

Tnis company’s profits depend on the dividends declared by the companies 
in which it is a shareholder, and it is on this basis that the accounts are 
presented. tee 

General.—Directors are satisfied that ample provision for depreciation 
has been made over the numerous companies in which they are interested, 
and the reports received from them enable the directors to assure the 
shareholders of the satisfactory condition of the business. Company’s 
financial position is as strong as ever and the present dividend is paid 
without in ony way trenching on tne company’s reserves, and represents 
the result of the working of the year under review. Tne dividend can be 
considered satisfactory in view of the world-wide fall in values. 








Total 





The representation of tne company on the boards of the Anglo-Saxon 
Petroleum Co., Ltd., and the Bataafsche Petroleum Maatschappij has 
been increased by the addition of Andrew Agnew, C.B.E., to the former 
board. 


INCOME ACCOUNT FOR DEC. 31. 


1918. 
£ 
121,700 


THE YEARS ENDING 
1922. 1921. 1920. 1919. 
£ £ £ £ 


Interest _ _- ___- 461,033 _ 483,040 _ 486,439 189,383 
Dividends ---__~- --114,477,051 5,143,632 7,182,203 4,573,341 


Total income 4,938,084 5,626,672 7,668,642 4,762,724 
BROORONS..ccancceceee Seeiil 39,251 41,222 49 ,354 
Stamp duty onnewcap 100,000 100,000 
Exp.on new iss.2d pf.sh 164,813 
Invest. depreciation _ _- ieee 


4 633 ,160 











Profit 5 AS87421 
ceserve account 

Pref. div. (5%) -.- - 

2d Pref. divs. (7%) --. 

Ordinary dividends_ 
Rate paid 


5,325,414 
(27 \% w/, ) 


def40.539 62.007 
2 069.596 2.007.589 
157 2.069.596 2.007.589 1, 
31. 
1921. 1920. 1919. 
£20.256.603 £16,588.461 £12,036 .905 
99'672 353'146 412484 
4.722'739 4.435.331 4,635,614 
6'820.359 13,812,051 8.112.506 


2,438,771 122.713 
£34.338,143 £35,311,702 £25,958,432 


£21,365,144 £21,321,296 £14,857 ,641 
5,000,000 5,000,000 5,000,000 
526,162 175,602 
26 ,826 19,762 
25,000 
145,833 


6,386,214 7,395,010 8,770,042 5,750,247 


£38,387 ,780 £34,338,143 £35,311,702 £25,958 ,432 

“Tne investments, taken at market price or under on Dec. 31, include 

£2,941,977 National War bonds, £78,445 British securities, £243,491 

Colonial Govt., ry. & municipal stocks, £7,510,312 Treasury bonds, 

£2 016,225 War Loan bonds and £30,236 Foreign Govt. and municipal stocks 
—V.116, p. 2647, 188. 


The Fisher Body Ohio Company. 


(Annual Report for Fiscal Year ended April 30 1923.) 
RESULTS FOR YEARjJENDED APRIL 30 1923. 


Year ended Dec. 1 ’21 to 

Period— Apr. 30°23. Apr. 30°22. 
Earns. & inc. from all sources after deducting all 

exp. of the business incl. repairs & maint. of 

prop., & provision for depreciation 
Deduct—Interest on borrowed money 

Provision for Federal income & profits taxes __ _- 

Portion of commission on sale of Preferred stock _ 

Organization expenses written off 

xPreferred dividends 


Balance, surplus 


x See note below. 
BALANCE SHEET APRIL 30. 
1923. 1922. 
Assets— $ bd 
Ld., bidgs., mach., 
tools, dies & oth. 
equipment 
Contr., drawings, 
designs, patterns, 
&c.,acq .fr.Fisher 











Carried forward... .2.029,057 
BALANCE SHEET DECEMBER 

Assets— | 1922. 
Property (shares, &c.).. £20,473 ,267 
Debtors and loans____-.- 175,802 
Dividends due________. 4,378,731 
Investments___________ 12,820,686 
Fixed dep. with bankers _ 100,000 
439 293 


Total.............-- £38,387 .780 


Liabilities— 
£26 365,144 
5,000 ,000 
443 ,235 
22 353 
25.000 








Reserve, 

ea 
Unclaimed dividends- . _ 
Preferred div. accrued. _- 
2d Pref. div. accrued__-- 
Profit balance______-_-_- 








$3,705,519 $398 ,759 
$96,712 





1923. 
Liabtlities— $ 
8% Cum. Pref. stk 9,600,000. 
Common stock... 
Notes payable- --- 
Accts. pay., incl. 
accrued payrolls, 
int., taxes, &c_. 2,016,912 
Fisher Body Corp. 
.. 2,749,281 
Prov. for Fed.tax. 453,000 
2,299,214 Prov. for Pref. stk. 
div. accr. but 
1,355,748, not declared -- -- 
311,846 Surplus 
478,702 660,177 | 


18,071,685 13,924,829| Total 18,071,685 13,924,829 

x Land, buildings, machinery, tools, dies and other equipment, $9,260,333 
less depreciation reserve, $633,810. yCommon stock represented by 
100,000 shares of no par value. 

Note.—Dividends on Preferred stock for the period from April 1 1920 to 
June 30 1922 amounting to $1,800,000, were paid from advances made 
by Fisher Body Corp. under a guarantee. In accordance with a resolution 
of the directors May 29 1923, this amount was repaid to the Fisher Body 
Sy : “od a dividend declared out of the above surplus on that date.—V. 116, 
D. : ; 


International Mercantile Marine Co., New York. 
(Report for Fiscal Year ending Dec. 31 1922.) 


_ The advance figures for the year 1922 were given in the 
issue of June 9, p. 2633. The final report is signed by 
Pres. P. A. 8. Franklin under date of June 16, who says 
in substance: 

Resulis.—The net result of operating the International Mercantile 
Marine Co. and its subsidiary companies (American Line, Red Star Line, 
White Star Line, Atlantic Transport Line and Leyland Line) for 1922, 
after deducting regular depreciation, shows a loss of $1,269,784, as com- 


pared with a profit for 1921 of $5,797,347, a decrease of $7,067,131. The 
details are as follows: 


8,626,523 8,797,837 





500,000 


64,319 
4,492,885 
444,991 
1,677,127 
1,787,137 


Cash on dep. for 
red. of pref. stk- 

Inventories 

Due from affil. cos. 

Cust. accts. receiv. 64,000 

2,688,492 290,278 

Deferred charges- - 








1922. 1921. 
Gross voyage earns., miscell. earns. & ins. fund sur.$81,563,911 $99,632,698 
Oper. & gen. exp., miscell. charges, incl. U. 8S. 
British income tax, also int. on debs. of sub. cos. 74,592,780 85,563,644 


a a dallas ick ade it adn le shiek enthiplahies enone *$6,971,131 $14,069,053 
Interest on I. M. M. Co. bonds 2,256,254 2,153,725 
Depreciation on steamers 5,984,661 6,117,980 


Net result def$1,269,783 $5,797,347 

* For proper comparison with results of previous years the earnings of 
the British companies have been converted at $4 85 per £ sterling. 

It will be seen that the actual operation of all the steamers and business 
of the company and its subsidiaries for 1922 resulted in a profit of $4,714,877 
after deducting all expenses, taxes and bond interest. However, against 
this profit must be charged the full depreciation on the steamers, after 
which the net result shows a loss of $1,269,784. 

The International Mercantile Marine Co. from the dividends received 
from its subsidiary eomapanees out of their earnings for the year 1922 and 
prior thereto and from the operation of the steamers it owns directly, shows 
a profit amounting to $3,699,750 for 1922, after deducting all expenses, 
bond interest and depreciation on the steamers directly owned. 

2: 1921. 


$8,329,309 
2,153,725 
998 835 








Total net earnings of I. M. M. Co. plus divs. from 

sub. cos., after deducting taxes & gen. expenses. $6,354,838 
I. M. M. Co. bond interest 2,256,254 
Depreciation on steamers directly owned 398,835 


$3,699,749 $5,176,748 
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Dividends received from foreign subsidiary companies have been converted 
at the market rate of exchange on date received. 

_The marked decrease in the consolidated earnings for 1922, as compared 
with 1921, was largely caused by the decrease in the movement of third- 
class ssengers, both east and west bound, due to the immigration laws 
and the unsettled conditions in Europe, which heavy loss of business was 
only slightly compensated for by a very moderate increase in the movement 
of first and second class passengers. 

Freight Situation.—In addition to this unfavorable 
the freight business has been exceedingly bad, there ha been a reduction 
in the volume of general traffic moving all over the w » but particularly 
between the United States and the United Kingdom and Continent of 

urope, and also more active competition inciuding that of Government- 
owned steamers with a consequent reduction in freight rates to a point 
where in many cases the actual cost of loading and discharging the cargo 
was hardly covered. 

It has unfortunately been impossible to materially reduce the cost of 
operating the steamers, largely due to the cost of fuel and the high cost of 
labor, both afloat and ashore. 

Result for 4 Months of 1923.—The business for the first 4 months of 1923 
Shows even less satisfactory results than for the corresponding period of 
1922, due to the continuation of the same conditions as outlined above, and 
a supply of tonnage far in excess of the present requirements of either the 
passenger or the freight business moving. It must be recognized that until 
the political situation in Europe materially improves and the present 
serious economic difficulties are remedied. business cannot be expected to 
begin to approach a normal condition, and until that is accomplished the 
movement of both passengers and freight will be seriously interfered with, 
which is most prejudicial to the business of the company. 

We are holding our full share of traffic in the important trades in which 
we are established and our steamers are all being maintained in excellent 
condition so that we are in strong position to take advantage of any im- 
provement when it comes. 

Sinking Fund for First Mige. Bonds.—$400,000 was paid in 1922 to the 
trustees and $446,000 6% bonds were purchased (of which $99,000 pur- 
chased and cancelled since Dec. 31 1922), making total bonds as purchased 
$2,633,000 of the total originally issued of $40,000.000. 

Bonds Outstanding.—The $500,000 1st Mtge. & Coll. Trust 6% bonds, 
held in the company’s treasury since 1916. were sold in May 1922. The 
total amount of this issue of bonds outstanding and in the hands of the 
public on Dec. 31 1922 was $37,466,000. 

The debenture bonds of subsidiary companies held by the public amounted 
on Dec. 31 1922 to $7.025,225, as compared with $7 839,540 on Dec. 31 1921. 

Insurance Fund.—The result of the working of the insurance department 
for 1922 was satisfactory, showing a net profit of $627.015. 

Dividends.—Since Jan. 1 1917 dividends aggregating 7714 % have been 
paid on the Preferred stock, leaving a balance of 4314°% unpaid back 
dividends on the Preferred stock. 

Reduction of Obligations.—During the years 1915 to 1922, inclusive, the 
bonded debt of I. M. M. Co. and subsidiary companies have been reduced 
from $84,146,033 to $46,461,225, or $37,684,808, and the interest charges 
from $3,867,656 to $2,682,295, or $1,185,361 

Panama-Pacific Line.—Owing to the higher cost of operating American 

ag steamers as compared with foreign flag steamers, it has been decided 
to transfer the American flag passenger steamships Finland and Kroonland 
from the New York-Continental trade, where they are in competition with 
foreign flag steamers and Government-owned steamers, to the protected 
coastwise trade between New York and San Francisco, which it is believed 
offers ony employment. 

With this object in view. the Panama-Pacific Line, formerly operated 
by us, will be re-established next October with the sailing of these and 
other steamers, calling en route at Havana, Canal ports and Los Angeles. 

New Tonnage .—Since the issue of the 1921 annual report the SS. Belgen- 
land—27 ,200 gross tons—-has been completed as a very attractive passenger 
carrier, and took her place in the Red Star Line, New York-Antwerp 
service in April 1923. 

The following new steamers have been added to Doric, 
passengers and freight, 16,300 gross tons; Davisian, freight, 6,400 gross 
tons; Delilian, freight, 6,400 gross tons; Dorelian, freight, 6,400 tons; 
total, 35,500 gross tons. 


COMBINED EARNINGS OF THE COMPANY AND SUBSIDIARIES. 
Calendar Years— 1922. 1919. 
*Gross voyage earnings _ $73 873,555 $58 875,494 
Miscellaneous earnings. 6,552,078 8,751,474 


Total earnings - $80 425,634 $67 ,626 ,968 
Oper., general expenses, 
taxes and misc. int___ 74,158,389 47 139,691 
$13,001, 


$6,267,245 920 $15,419,868 $20,487,277 
2°690.646 2,623,262 2.637.690 2.737.345 
3.576.599 | ; $12,782,178 


76 ; ‘ ‘6! $17.749,932 
14,136 30.556,973 30,278,542 30,561,058 
90, 
84, 


ssenger situation, 


rour fleet: 


1921. 1920. 
$90,068 ,418$113,331,819 
8,027,610 12,475,634 


$98,096 ,028$1 25,807 453 
85,094,108 110,387,584 
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Net earnings _. 
Fixed charges_ 








Profit before deprec’n_ 
Previous surplus ; 








~ 
3 
$3 


Total] S35. 
Deduct—Depreciation 5 

Miscel. adjustments. 
Pref. dividends (text) _ 

do Per cent. 


7 $43,060.720 $48,310,990 
4,583,818 


13,448,630 


(26%) 


on s 
661 5.346.376 

a 1 .467 ,566 
5,689 805 

(11%) 

Sur. as of bal. sheet__ _$26.978,449 $31,714.136 $30,556,973 $30,278,542 

* In 1919 and 1920 after providing for British excess profits duty. 

x Includes 3% paid Aug. 1 1922, amounting to $1,551,750, and 114% 
Feb. 1 1923 ($775,875). 

The foregoing includes the earnings from operations, viz.: American, 
Red Star, White Star. Atlantic Transport, Leyland (entire earnings in 1922, 
1921 and 1920, and in 1919 only that portion received in dividends), and 
Dominion Lines in 1920 and 1919, together with dividends received from 
partly owned companies. 


CONSOL. BALANCE SHEET DEC. 31 (Including Constituent Companies) . 


‘American, Red Star, White Star, Atlantic Transport and Leyland Lines.) 
| [ 
1922. 192). 1920. 919. 


3.103.515 
(6%) 


ed ee ———— 


Assets 
*Cost of properties 
Investments in— 

F. Leyland & Co.,Ltd. 

Other investments_ —__ 
Cash (on hand, &c.)- 
Acc’ts, &c.. receivable 
Agency balances 
Marketable stks. & bds- 
Inventories 
Deferred charges 


155,118,686 


11,969,684 
6,176,495 


201,877,769 188,719,060 177.999,602 


~ I 
. 


see 
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7 809 
2,953 
772,172 
9,871 
2,220 
), 990 
7 OSS 


290 248,705 
51,725,500 
49 872.000 

29 342 


37 ,806 ,000 
8,443,850 
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6,140,714 
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Total 263 ,669.580 : 
Liabilities— 
Preferred stock a 
Common steck_b 49 871,800 
Capital stock of sub. cos. 26 .433 
Ist M.&Coll.Tr. 6% bds.c37 ,466,000 

Deb. bds. of constituent 
cos. held by public 7 025,22: 
Loans on mortgage L976 006 
3,826,132 


51,725,000 


Loans, bills pay., &c- - 
Accounts payable 
Agency balances- -- 
Interest accrued 
Reserve for liabilities 
Miscellaneous reserves : 
Deferred credits 812,365 
Insurance fund 2? 660.509 
Preferred stock dividend 775.875 
Surplus. 26,978,449 
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eran 263 669,580 275,929,664 290,248,705 268,637,741 

* Combined undertakings and their properties at cost to the I. M. M. Co. 
in bonds. stocks and cash, $245,106,758; add net additions in 1922 and 
advances on account of new construction, less steamships sold and gone 
out of service, $16,188,625: and deduct reserve for depreciation , $59,417 ,644; 
balance Dec. 31 1922. $201,877,769. a After deducting $8,275,000 in 
treasury; accumudated dividends unpaid, 4344°. b After deducting $10,- 
128.200 in treasury. c Originally $40,000,000, less retired by sinking fund, 
$2,534,000; balance, $37 ,466,000.—V. 116, p. 2643, 2633. 





GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


The following news in brief form touches the high points 
in the railroad and electric railway world during the week 
just past, together with a summary of the items of greatest 
interest which were published in full detail in last weeks’ 
“Chronicle’”’ either under ‘Editorial Comment” or “Current 
Events and Discussions.’’ i 

Canadian Line Reduces Freight Rates.—-Quebec & Montreal Southern Ry.. 
Canadian subsidiary of Delaware & Hudson RR., announces straight re- 
duction of 25°% on all freight carried. “Fin. America,’’ June 30. 

Canadian Shopmen Ask Wage Increasc.—Straight raise of 10 cents an 
hour demanded of Ry. Association of Canada by $85,000 shopmen. 
‘Fin America,*’ June 30. E . 

Pennsylvania RR. Again Scored by U. S. RR. Labor Board.—" Destruction 
of rights of the employees.’’ declares Board because road refuses to deal 
yam gpomoryes representatives except as individuals. ‘‘Evening Post,’’ 

une 28. p. 5. 

President Rea of Pennsylvania RR. Declares Road Obeys Beery “Valid Law’’ 
Enacted by Properly Constituted Authority.—‘‘Times,’’ June 29, p. 19. 

I.-S. C. Commission Forbids Assigned Cars After Sept. 1.—¥Forbids rail- 
roads to allot any extra cars to soft coal mines whose product is intended 
for railroad fuel or to give any preference in car supply to mines which 
own their own cars. ‘‘Times,’’ June 27, p. 21. 

Wage Increases.—Brooklyn City RR. Co. announced general increase 
of from 4% to 5%. effective Aug. 3. ‘‘Wall St. Jour.’’ June 28, p. 1. 

New York New Haven & Hartford RR. increases wages of all station 
ene 2 to 3 cents per hour, effective July 1. “' 3,” June 24, 
sec. ‘ o fe 

Central New England RR. Co. also increased wages of all station employ- 
ees from 2 to 3 cents an hour, effective July 1. ‘‘Times,’’ June 24, sec. 2.p.7. 

Lackawanna RR. raises shopmen's Wages 2 cents an hour, effective July 1. 
Boston ‘‘News Bureau,’’ June 28, p. 3. 

Chicago Rock Island & Pacific raised wages of clerks and station em- 
ployees. Boston ‘'Financial News.’’ June 26, p. 7. 

Car Surplus and Shoriage.—Surplus freight cars in good repair and im- 
mediately available for service totaled 51,988 on June 14, an increase of 
10,882 over the total number of such carson June 7. At the same time the 
total reported car shortage for the country as a whole amounted to 12,787 
cars. or a decrease of 191 within the same period. 

This increase in the number of surplus cars and decrease in car shortage 
took place in the face of the fact that loading of revenue freight for the third 
time — a month and the second consecutive week exceeded the million- 
car mark. 

Of the total number of surplus freight cars in good repair, 29,860 were 
box cars, an increase of 9,549 within a week. Surplus coal cars numbered 
3,129, a decrease of 399 since June 7. Surplus refrigerator cars numbered 
11,636, an increase within a week of 965. while there was an increase within 
the same period of 760 in the number of surplus stock cars which brought 
the total for that class of equipment to 6,223. 

The reported shortage in box cars numbered 1,697, a decrease since 
June 7 of 64. Shortage in coal cars on June 14 amounted to 9,257, an 
increase since June 7 of 331. 

Car Loadings.—Loading of revenue freight continues to be the heaviest 
on record for this time of year, the total for the week ended June 16 being 
1,007,253 cars. This is the third time within a month and the second con- 
secutive week that the million mark has been exceeded. 

At the same time the number of surplus freight cars in goed repair con- 
tinues to increase, there having been on June 14 52,000 such cars, while 
the reported car shortage decreased to 12,787. 

Total freight loading on June 16 exceeded the corresponding week last 

year by 158,596 cars, and exceeded the corresponding week in 1921 by 
231,925 cars. Substantial increases over the corresponding weeks in 1918, 
1919 and 1920 were also reported. Compared with the week before this 
year the total was a decrease of 5,996 cars. 
Principal changes compared with the loadings for the week ended June 9 
were: Forest products, 78,058 cars, increase 1,678; ore, 79,298 cars, in- 
crease 3,206; merchandise and miscellaneous freight, which includes manu- 
factured products, 585,357 cars. decrease 3,354; coal, 187,008 cars, de- 
crease 3,140; coke, 15,167 cars, increase 363; grain and grain products, 
33,903 cars, decrease 487: livestock, 28,461 cars, decrease 4,262. 

Compared by districts, increase over the week before in the total loading 
of all commodities were reported in the Eastern Pocahontas and North- 
western districts, while decreases were reported in the Allegheny, Southern, 
Central Western and Southwestern districts, the first two, however, only 
being slight. All districts, however, reported increases over the corre- 
sponding week last year except the Pocahontas and Southwestern, while all 
except the Southwestern reported increases over the corresponding week 
two years ago. 

Loading of freight cars this year to date, compared with that of the two 
previous years, have been as follows: 

1923. 1922. 1921. 


3,380,296 
366 ,965 





Month of January. 
Month of February 
Month of March 
Month of April - 
Month of May_.. 4, 8: 3.733 
Week of June 9- 36, 7.283 
Week of June 16. 1 007 ,253 775,328 


48,291,101 17,134,395 
Labor Board rebukes 








Total for year to date- _. 21,988,315 

Matters Covered in ‘‘Chronicle’’ June 23.—(a) 
Pennsylvania RR., p. 2819 and 2846. ‘b) Annual report of N. Y. Central 
RR., p. 2820. (c) Additional electric railway earnings in 1922, p. 2829. 
(d) Government ownership of railroads seen as ‘‘colossai blunder’’ by Presi- 
dent Harding; regional consolidation favored, p. 2844. (e) Negotiations 
under way for wage increases to railway and steamship clerks, freight 
handlers and station employees, p. 2846. (f) Shopmen get wage increase 
on Louisville & Nashville RR., p. 2846. (g) Wage increase on Rock Island 
RR., p. 2846. (h) Wage increase on Boston & Albany RR., p. 2846. 
(i) American Express Co. workers ask wage Increase of 15 cents per hour, 
p. 2846. 


American Electric Power Co.— Notes Called.— 

All of the outstanding Americans Rys. ©Co. 3-Year 7%% Extended gold 
notes have been called for redemption Aug. 1 at 101 and int. at the Pennsyl- 
vania Co. for Insurances &c., Phila. See V. 116. p. 514. 

The Pennsylvania Co. for Insurance, &c., will until scaly 5 receive bids 
for the sale to it of 5-year 8% gold notes of the American Rys. Co., to an 
amount sufficient to absorb $151,540.—V. 116, p. 2765. 


Baltimore & Ohio RR.—Preliminary Statement for the 
Siz Months ended June 30 1923.—An official statement, 
dated June 27, says: 

The result of the first six months’ operations (see below) when taken 
in connection with the present outlook, would no doubt have justified 
the resumption of dividends to the “ommon shareholders out of the 
earnings of that period. 

The board, however, after giving careful consideration to all the facts 
and conditions, decided unanimously that the real] interest of the Common 
shareholders would be best served at the present time by using the avail- 
able surplus resulting from the first six months’ operations to anticipate 
the fina? payment of $1,750,000 and to thus complete the full appropria- 
tions required under the $35,000,000 loan, and to provide also out of 
the half year’s income for the cash payments, approximately $5.000,000, 
required in connection with the new equipment ordered. [t will be re- 
membered that the loan of July 1 1919 above referred to provided for the 
appropriation of $3,500,000 annually out of the income for capital expen- 
ditures before the declaration of dividends until the sum of $17,500, 
had been so appropriated. es 

This course will enable the company to complete the appropriation 
of $17,500,000 for capital expenditures as requi under the terms of the 
$35,000,000 loan, and also to complete the financing of more than $22,- 
000.000 of new equipment. The company will, therefore, enter the last 
half of the year witn no charges against the net incone ahead of the Com- 
mon stock, except the fixed charges for that particular panes. 

The regular semi-annual dividend of 2% on the Preferred stock for the 
six months ending June 30 1923 was declared. payable Sept. 1 to holders 
of record July 14. 
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Income Account for Siz Months ended June 30 (June 1923 Estimated). 
1923. 1922. 
(June Est.). (Actual). 
$129,981 ,844 $98,679,159 
99,635,416 77,698,924 


Net railway operating revenue- -- $30,346,428 $20 980,235 
Taxes, hire of equipment, joint facility 
7,525,110 6.399,940 


rents, &c 
$22,821,318 $14,580,295 
3.090.710 2,940 292 


— a 


$25,912,028 $17,520,587 
' 13,153.678 12,834,081 


Net corporate income $12,758,350 $4,686,506 
Amount required for full year's div. 

on Preferred stock___......-.-.-.-. $2,400,000 
Appropriation as required under the 

terms of tne $35,000.000 Collateral 

Gold loan, dated July 1 1919 


Increase. 
$31,302,685 
21,936,492 
$9 366,193 
1,125,170 


Railway operating revenues 
Railway operating expenses 








Net railway operating income 
Add other corporate income 





Gross corporate income 
Corporate income deductions, 
fixed charges, &c 


$8,391,441 
319,597 
$8,071,844 





$3 ,500 .000 











Total surplus applicable to dividend 
on Common s ee Man a $6 558 .350 
—V. 116, p. 2765, 2515. 

Beaver Valley Traction Co.— Wage / ncrease.— 

An agreement was recently entered into between the trainmen, Car- 
housemen and shopmen and the company, whereby the men will receive 
an increase in wages approximating 12%. 
were also given an advanced rate.—V. 114, p. 2239. 


Birmingham (Ala.) Ry. Light & Power Co.—Wases.— 

The company and its employees recently reached agreement, effective 
June 1 1923, providing for a material increase in the minimum wage 
scale. ‘The new contract will run for three years and succeeds a one-year 
contract now in effect.—V. 116, p. 2387. 


Boston & Albany RR.—To Issue Bonds.— 

The company has petitioned the Massachusetts mupertanens of Public 
Utilities for authority to issue $3,000,000 5% 40-year bonds to meet cost 
of permanent additions and improvements ol 116, p. 2876. 


Boston Elevated Ry.— Tenders. 

Treasurer Henry L. Wilson, 108 Massachusetts Ave., Boston, Mass., 
will, until July 5, receive bids for the sale to the company of 2d Pref. 
stock to an amount sufficient to absorb $72.528.—V. 116, p. 2515, 2387. 


Forbes & Co., Curtis & S nger, and Kidder, Peabody & 
Co. are offering at 100 and int. $2,115,000 Equip. Trust 
6% Gold certificates (Philadelphia Plan). 


Dated June 1 1923. Maturing in equal] annual installments of $141,000 
each from June J] 1924 to June 1 1938 both inclusive. Divs. payable 
J. & D. at First National Bank, Boston, trustee. 

These certificates are issued to provide for part of the cost of the following 
standard new railway equipment: 10 Santa Fe type locomotives, 10 
Pacific type locomotives, 200 35-ton steel underframe refrigerator cars, 
300 55-ton steel underframe flat cars, and 100 50-ton steel underframe Hart 
convertible ballast cars. These certificates represent only 75% of the 
above stated cost, the remaining 25% being provided by the B. & M. 

Judge Pierce of the Massachusetts Supreme Court has overruled a demur- 
rer of the respondents in a bill in equity brought by Edwin D. Codman 
against Frederic C. Dumaine and other directors of the Boston & Maine 
RR.. who served between 1913 and 1923, to hold them personally liable for 
a loan of $240,000 made to the Hampden RR. on Dec. 27 1913. 

he loan was made while Charles 8S. Mellen was President of the Boston 
& Maine and the New York New Haven & Hartford RR, and the Hampden 
line was to have been a link between the two roads. ; 

The respondents claimed that the plaintiff, who brought his bill for the 
benefit of the stockholders of the Boston & Maine, must first invoke action 
on the part of the directors to bring suit, and it was only when that had 
failed that the plaintiff could maintain his bill. 

The respondents are Frederic C. Dumaine of Concord: Edwin Farnham 
Greene of Wayland; Fred. E. Richards, Portland, Me.; Morris McDonald, 
Portland, Me.; Howard Elliott, New York City: Charles W. Bosworth, 
Springfield; Edward B. Winslow, Portland, Me.: Edward P .Ricker, South 
Poland, Me.; Frank P. Carpenter, Manchester, N. H.; James D. Upham, 
Claremont, N. H.; Alvah W. Sullowey, Franklin. N. H.: and the executors 
of Richard Olney, Lucius Tuttle, James M. Pendergast, Alexander Coch- 
rane, Samuel Carr and George H. Prouty. 

Judge Pierce in the Massachusetts Supreme Court, took under advise- 
ment a petition of Edmund D. Codman asking that the New Haven be 
enjoined from voting stock of the Boston RR. Holding Co. in such a manner 
as would effect any control over or influence upon stock of the Boston & 
Maine RR. own by the Holding company. He ordered that pleading 
be completed in a week's time.—V. 116, p. 2881. 


Boston & Worcester Electric Cos.—Refinancing Plan.— 
See Boston & Worcester Street Ry.—V. 105, p. 1305. 


Boston & Worcester Street Ry.—Refinancing.— 

A plan for refinancing the $2,460,000 Ist Mtge. bonds which mature 
Aug. 1 has n formulated and will be submitted to the directors and 
stockholders of the company and to the trustees and shareholders of the 


$8,241,023 | 
150,418 | 





| increase amounts to between 4 and 5% 


' gsub-stations. 


Employees on trackwork | 


| July 16 to holders of record July 11. 





| to the Pullman Co. 


Brooklyn City RR.—Wages Increased — 

A general wage advance for the employees of the company is announced 
by Clinton E. organ, Vice-Pres. & Gen. Mer. The increase, effective 
Aug. 3, averages from 4 to 5% and affects about 2.500 motermen and con- 
ductors. Corresponding increases apply to the supervisory force, including 
ins tors, starters and workers similarly employed. 

Inder the new schedule. Mr. Morgan explained, employees during the 
f'rst year of their service w 1' receive 50 cents an hour, with gradual increases 
during the initial 5-year period of employment as follows: 2d year, 52 cents 
an hour: 3d year, 54 cents; 4th year, 57 cents; 5th year, 62 cents. 

The hourly wage under the existing arrangement is 45 cents for the first 
six montns, 48 cents for the second six months, 50 cents for the second year, 
52 cents for the third year, 55 cents for the fourth year and 60 cents for 
the hy year. All increases will take effect on the same date.—V. 116, 
p. 1646. 


Brooklyn-Manhattan Transit Corp.—Wages Increased 
—Accident Causes Eight Deaths and Injures Eighty.— 


The directors have voted to increase tle wages of motormen and conduc- 
tors on the surface lines and of miscellaneous employees, whose agreement 
with the company expires Aug. 1. he wages of subway and elevated 
men are to be fixed as of Sept. 1, when their agreement expires. The wage 


oO . 

Due to an accident on June 25 on the Fifth Avenue elevated line, 8 
people have died and about 80 passengers were injured. 

The directors on June 18 voted to expend more than $1.750.000 on new 
equipment and improvements. Of this amount $1.250.000 will be for the 
purchase of 50 new cars. About $580,000 v ill be expended for cables and 
The new cars will be ordered at once for delivery during the 
coming fall and are to be of the type now in use.—V. 116, p. 2881. 


Central RR. of New Jersey.—Special Dividend.— 

A special dividend of 2% has been declared on the capital stock, payable 

Special dividends at the rate of 4% 

per annum have been paid since Dec. 1899. The regular quarterly dividen 

e "es —_ _— declared payable Aug. 15 to holders of record Aug. 10.— 
: , p. 2636. 


Chesapeake & Ohio Ry.—Notice of Removal.— 

The offices of this company and of the Hocking Valley Ry. Co., hereto- 
fore maintained at *1 Broadway, N. Y. City. will be removed to Marshall 
Bldg., Cleveland, Ohio, effective June 23 1923.—V. 116, p. 2881. 


Chicago Great Western RR.—WNotes Authorized.— 

The I.-S. C. Commission June 20 authorized the company to issue, 
payable to the order of the Pullman Co., not exceeding $588,048 of promis- 
sory notes, consisting of 40 notes of 314.701 each: said notes te be delivered 
n the procurement of 390 double-sheithed 40-ton box 


| cars at $2,000 each, or a total cost of $600,000. The report of the Commis- 
Boston & Maine RR.—Equip. Trusts Offered.—Harris, | 


sion says: 

The applicant proposes to enter into a contract under date of May 7 1923, 
with the Pullman Co. whereby it will lease such equipment from that com- 
pany and will make an initial payment of $150,000 to the lessor as advance 
rental therefor. The remainder of the rent is ——— to be represented 
by 40 promissory notes, or lease warrants, in equal amounts, which, when 


- executed, will be delivered to and accepted by the Pullman Co. at their 


face value. 
Pursuant to such agreement, the applicant proposes to execute the notes, 


- payable to the order of the Pullman Co. at the Illinois Merchants’ Trust 








Boston & Worcester Electric Cos., which owns all the common stock of | 


the street railway company. 

The plan provides for the exchange of $2,260,000 Ist 4 \%s of the Railway 
company and $37,000 Framingham Southborough & Marlborough lst 
Extended 7s, both due Aug. 1 1923, for new Ist Mtge. 6% bonds maturing 
Aug. 1 1933. In consideration of this exchange the Electric companies will 
subscribe at par to $934,000 new Common stock of the Railway company, 
the proceeds to be devoted to payment of $115,000 notes of the Railway 
company held oy the public and $288,000 bonds and notes held by the 
Electric companies. he balance of $531,000 will be spent for improve- 
ments to the road and purchase of equipment. 

The Electric companies will offer its Preferred shareholders the right to 
purchase Common stock of the Railway company in the ratio of 87-100 of a 
share for each share of Electric companies Preferred held at $27 58 for each 
whole share of menwey company stock. The Common stock thus offered 
not purchased by the Preferred shareholders of the Electric companies will 
be offered pro rata to Common shareholders at the same price. 

The Electric companies will thus raise $814,450, of which $168,450 will 
be applied to payment of notes of the Electric companies and the balance 
of $646,000 paid to the Railway company for its stock, the balance of $288,- 
oo one ee Railway company for its stock being paid in its own bonds 

As an inducement to the shareholder of the Electric companies to sub- 
scribe to the shares of the Railway company the Electric companies will 
cancel $182,000 notes of the Railway company held by it and will turn over 
to the Railway company, after payment of interest and other liabilities, the 
unsold Common stock of the Railway company and all other assets. The 
subscription to the Common stock of the Railway company will be unde - 
written by a syndicate. 

The Preferred stockholders of the Railway company are to waive accrued 
and unpaid dividends amounting to 27% as of March 1. The bondholders 
and Preferred stockholders of the Railway company are asked to deposit 
their securities with the American Trust Co. for exchange of bonds and 
endorsement of the Preferred stock with the waiver of dividends up to Mar. 1. 

Capitalization of the Railway Company Now Consists of— 
First Mortgage 4 s $2,460 ,000 | Notes pay'le to Elec. Cos. $247,000 
lst Mtge F.S.& M.7 60,000 | Preferred stock 457,200 
Notes payable to public... 115,000|Common stock 2,025,000 

Under the Refinancing Plan Capitalization Will Consist of 
First Mortgage 6s, 1933-.$2,297,000|Common stocek_________.$2.959,000 
w Against total interest payments of $145,387 for the 12 months to March 31 
last interest requirements under the plan will ve ouly $137,820 annually. 
» The committee in charge of eacryine out the plan consists of William 
Butler, Charles Hayden and Arthur E. Childs.—V. 116, p. 1410. 


M. | 


. Miscellaneous charges _- 


' 


| that portion of its Babcock-Lynn Branch extending from 


Co. Bank, Chicago. They will be dated May 7 1923, and will mature at 
successive quarterly intervals from Feb. 15 1924 to Nov. 15 1933, both incl. 
Each note is to be in the amount of $14,701 and if unpaid at maturity will 
thereafter bear interest at the rate of 54% per annum. The proposed 
notes will be non-interest-bearing prior to their maturity, but there will be 
included in the face amount of each note a proportionate amount of the cost 
of the cars and interest thereon from Nov. 15 1923, computed at the rate 
of 5%% per annum.—V. 116, p. 2510,-1639. 


Chicago Milwaukee & St. Paul Ry.—Branch Line.— 
The I.-S. C. Commission on June 18 authorized the company to abandon 
ynn in a north- 
westerly direction to Romadka, a distance of 5.34 miles, all in Clark 
County, Wis.—V. 116. p. 2636. 2122. 


Chicago Rock Island & Pacific Ry.—Notes and Bonds. 

The I.-S.C. Commission on June 20 authorized the company (1) to issue 
$7 .000 ,000 3-year 5% % secured gold notes, at not less than 97% % and int., 
the proceeds to be used for specified purposes: (see offering in v. 116, p. 
2388); and (2) to pledge $11,666,000 of Ist & Ref. Mtge. 4% gold bo 
as security therefor, and such additional amount of bonds as may be neces- 
sary to maintain the value of the securities pledged equal at all times at 
market price to not less than 120% of the aggregate face vulue of the notes 


The proceeds of the notes will be used for the following purposes: (1) 
for the first payments, aggregating $2.214.747. on certain equipment; and 
(2) for additions and betterments to roadway and structures and to existing 


equipment, involving expenditures a ating $4,790,169.—V. 116, p. 
2255, 2388. ” _— . af 


Chicago & State Line RR.—Consolidation A pproved.— 
See New York Chicago & St. Louis RR. below.—V. 116, p. 1275. 


Cleveland Painesville & Eastern RR.—Annual Report. 


[Including United Light & Power Company.) 

Calendar Years— 1922. 1920. 1919. 
Gross earnings $726.479 $794.733 $691,197 
Oper. expenses & taxes_- 530,214 605,892 457 ,935 


$188 .841 $233 .262 
2.634 1,661 


| outstanding. 





Net earnings 
Other income 





Gross income 


$191.474 $234,928 
Interest l 10 


64.103 165,457 
1,171 5,725 


$26,200 $63,741 





Net income 
—V. 116, p. 2255. 


Columbia (S. C.) Ry., Gas & Elec. Co.— Bus Ordinance. 

The City Council of Columbia, 8. C., recently passed an ordinance pro- 
hibiting iitneys from running through the principal business streets soliciting 
passengers. The fare on the jitneys is 10 cents and on the cars of the rail- 
Way company 7 cents.—V. 114, p. 1406 


Connecticut Co.—Equip. Trusts Offered—Putnam & 


_Co., Hartford, Conn., are offering at 100 and int. $487,500 








- at $650.000. 


| p. 2515. 


ae ”) 


6% Equipment Trust Certificates, Series Issued 


under Philadelphia plan. 


Dated July 2 1923. Due $50,000 semi-annually Jan. 1 1924 to Jan. 
1928, inclusive, and $37,500 July 1 1928. Denom. $1.000 and $500 c 
United States Security Trust Co., Hartford, Conn., trustee. 

The certificates are to be issued in part payment for standard railway 
oqepunemt consisting of 50 new double-truck light-weighted passenger cars 
of the most recent design, arranged for operation by either one man or two 
men as occasion may require, each car to have four 25 h. p. motors of the 
very latest design, full air-brake equipment and the latest development of 
automatic safety features. The present value of tnis equipment is placed 

The face value of these certificates, therefore, will represent 
75% of such value.—V. 116, p. 2881. 


Cuba RR.—Capital Increased.— 
The stockholders on June 27 increased the authorized Common stock 
from 200.000 shares, par $100, to 1,000,000 shares, no paf value.—V. 116, 


1 
Ss. 


Denver & Rio Grande Western RR.—Resignations.— 


Jooumh H. Young, receiver, has submitted his resignation to Judge Symes 
of the U.S. District Court at Denver. 

ae Russell has resigned as Vice-President of the company.—V. 116, 
Dp. ; 
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Duluth Street Ry.—Va/uation.— 
The Wisconsin RR. Commission has fixed the value of the operating 
property in Superior, Wis., at $1,225,000. This is an increase of $268,000 
since the last valuation in August 1921, following the appeal of the com- 
pany for a new valuation upon which a new rate could be determined. 
e valuation fi ed by the Commission shows an increase of $508,313 
over that of June 30 1911. ‘‘Electric Ry. Journal.’’—V. 115, p. 1209. 


Eureka Nevada RR.—Control.— 
See Eureka Smelting Co. under ‘‘Industrials’’ below.—V. 115, p. 1631. 


Fairmount Park Transit Co.—Back Dividends .— 

The company has declared a dividend of 34% on the Pref. stock for the 
six months ended June 30 1923 and a dividend of 14% against accumu- 
lations at the rate of 7% for the years 1917 and 1918, all payable July 10 
to holders of record June 30. There are still unpaid accumulated dividends 
for the four years from 1919 to 1922 incl.—V. 107, p. 1670. 


Ft.Wayne Cinc. & Louisv. RR.—Consolidation A pproved. 
See New York Chicago & St. Louis RR. below.—V. 116, p. 1275. 


Grand Trunk Ry. of Canada.—J/nterest Payments.— 

The estimated ey of the Wellington Grey & Bruce Ry. for the 
half-year ending June 30 1923, applicable to meet interest on the bonds, 
will admit of the payment of £3 9s. 8d. per £100 bond; this payment will 
be applied as follows, viz., £2 17s. 6d. in final discharge of Coupon No. 78 
due July 1 1909, and 12s. 2. on account of Coupon No. 79 due Jan. 1 1910, 
and made on and after July 1 next at the offices of the Canadian 
National Rys., Orient House 42-45, New Broad St., London, Eng. The 
coupons must be left three clear days for examination. On Jan. 1 last 
£3 16s. 2d. was paid.—-V. 116, p. 1644. 


Great Northern Ry.—Bonds Authorized.— 

The I.-S. C. Commission on June 22 authorized the company to procure 
authentication and delivery to its treasury of $69.000,000 of General Mort- 
gage 5% Gold bonds, Series C. The report of the Commission says in sub- 

nce: 

The company proposes to issue $24,200,000 of Series C bonds in respect 
of a like amount of its lst & Ref. Mtge. Gold bonds, which have been re- 
deemed by the company from pledge with the Secretary of the Treasury 
as security for loans, and which have been pledged and deposited with 
the trustee under the General Mortgage. he company also proposes 
to issue $25,000,000 of Series C bonds in lieu of an equal amount of Series A 
bonds heretofore issued. The company states that $22,810,000 of the 
$25,000,000 of Series A bonds are now in its treasury and that $2,190,000 
thereof are held by the Secretary of the Treasury as collateral for a loan. 
The remainder of the proposed issue of $69,000,000 of Series C bonds, 
namely $10,800,000, the company desires to issue in respect of expenditures 
for additions and betterments made after July 1 1921. 

The company estimates that its cash requirements in the near future 
for its improvement budget, taxes, interest on bonds, dividends, repay- 
ment of loan and adequate working capital will amount to $48,659,633; 
and that to meet these requirements funds amounting to $23.305,.600 will 
become available from the following sources: Cash on hand, liquid assets, 
expected dividends from stock of the Chicago Burlington & Quincy RR. 
and estimated net railway operating income from March 1 to June 30 1923. 
As originally filed, the application requested authority to sell $20,000,000 
of the proposed bonds to provide funds to meet the company’s needs. The 
company represents that it has made arrangements for borrowing the neces- 
sary funds on short-term notes, and has amended its Ie SO as to 
request authority to place the entire amount of $60,000,000 of Series C 
bonds in its treasury, there to be held awaiting a favorable market for 
disposition.—V. 116, p. 2636, 2255. 


Hocking Valley Ry.—Notice of Removal.— 
See Chesapeake & Ohio Ry. above.—V. 116, p. 2516. 


Indiana Columbus & East. Trac. Co.—Service.— 

Due to loss in revenue attributed by the company to unregulated bus 
competition, service on the Orient-Grove City branch line was discontinued 
June 16 This was in accordance with orders of the Federal District Court 
and the Ohio P. U. Commission.—V. 116, p. 2388. 


Indianapolis Street Ry.—Fares.— 

The company will charge, after June 30 1923, a fare of 10 cents for pas- 
sengers riding on its owl cars. The Indiana P. 8. Commission granted the 
company. an — of 5 cents on its plea that the old rate was unprofitable 
—vV. , Pp. 7 


Interborough Consolidated Corp.— Sale.— 

James R. Sheffield, trustee in bankrupty, sold at public auction for $37,- 
628, under direction of the Federal Court, part of the assets of the bank- 
rupt estate. See V. 116, p. 2884. 


Ithaca Traction Corp.—Employees Strike.— 

All trolley cars of the corporation ceased operation June 26 on the East 
Hill, State Street. Tioga Street, Heights and East Ithaca lines in the first 
strike on the local traction sytem since its inauguration here in 1887. The 
traction company officials had refused to meet the demands of the employees 
a omer of 8 cents an hour in wages, or at a rate of 50 cents an hour.— 

; , Dp. , 


Jamaica Public Service Co., Ltd.—-Offering of Bonds — 
The $1,000,000 Ist Mtge Sinking Fund 64%“ bonds, Series 
‘A,’ dated July 1 1923, due July 1 1943, ere being offered 
at 100 and int by Greenshields & Co, Ltd , Montreal, 
Toronto and Ottawa, as syndicate managers; Mackenzie & 
Kingman, Montreal, and Aemilius Jarvis & Co, Ltd., 
Toronto, Montreal and New York. See description in V. 
116, p. 2884. 


Johnstown (Pa.) Traction Co.— Wages Increased.— 
J =ae company has granted all employees an increase in pay effective 
une 1. 

Employees in service three months or less than one year have been 
pane a 2%-cent advance and those in service one year, an increase of 
ve cents. his increase will bring the pay of the former up to 52% 
cents and of the latter to 55 cents an hour.—V. 116, p. 1411. 


Lake Erie & Western RR.—Consolidation A pproved.— 
See New York Chicago & St. Louis RR. below.—V. 116, p. 1275, 176. 


Missouri Kansas & Texas Ry.— ‘Settlement With Govt.— 

The company has agreed to pay the Director-General of Railroads $3,- 
600 ,000 in final settlement of its account for maintenance of operation dur- 
ing period of Federal control.—V. 116, p. 2637. 


Morgantown & Wheeling RR.—-New Co Incorperated 

The Scott's Run Ry., capital $1,000,000, has been incorporated at Morgan- 
town, W. Va., for the purpose of buying and taking over for operation the 
Morgantown & Wheeling RR. when it is offered on July 6 at receivership sale. 
The incorporators of the new company include H.C. Nutt and Albert Ward 
of Pittsburgh; Frank Cox, George C. Baker and Stanley R. Cox, Morgan- 
town (‘‘Manufacturer's Record) .—V. 116, p. 823. 


Nashville Chattanooga & St. Louis Ry.—Listing.— 

The New York Stock Exchange has authorized the listing of $747.000 
additional Ist Consol. Mtge. 5% Coupon bonds, due April 1 1928, making 
the total amount applied for $16,100,000. 

The $747 .000 were issued for the redemption and cancellation of $747 .000 
prior liens as follows: Jasper Bracnh lst Mtge. 6% bonds, dated Jan. 1 
1883, due Jan. 1 1923, $371,000: Centreville Branch Ist Mtge. 6% bonds, 
dated Jan. 1 1883, due Jan. 1 1923, $376,000.—V. 116, p. 2256, 2389. 


New Orleans Public Service., Inc.—CouponPaying Ag’t. 
The Irving-Bank-Columbia Trust Co. will act as coupon paying agent 
of the 6% Mtge. income bonds.—V. 116, p. 2767. 


New Orleans Ry. & Light Co.— Securities of New Co.— 

The holders of certificates of deposit issued under the bondholders’ agree- 
men for Nev Orleans Ry. & Lignt Co. Ref. & Gen. Lien 5% Gold bonds 
dated Jan. 21 1919, and the plan for reorganization of New Orleans Ry. & 





Light Co. dated June 12 1922, were notified under date of June 25 that 
6% Mtge. Gold Income bonds of New Orleans Public Service, Inc. (tne 
new company), Series A and Series B. deliverable in accordance with the 
terms of the plan, and tne cash payable in accordance therewith, was ready 
for delivery and payeess respectively on June 28 1923, upon surrender of 
the dertificates of deposit at Pennsylvania Co. for Ins. on Lives & Granting 
Annuities, depositary, Philadelphia, and Interstate Trust & Banking Co., 
sub-depositary, New Orleans, —vV. 116, p. 2129. 


New York Central RR.—VFederal Court Sustains Right 
to Acquire Stock Yards Switching Tracks.— 


Sitting in the U. S. District Court for the Eastern Division of the North- 
ern District of Illinois, Judges Carpenter, Baker and Wilkerson denied 
the injunctiomof the Baltimore & Onio and otherrailroad companies against 
the U. S. of America, New York Central RR. Co., et al., and allowed 
the motion of che United States to dismiss. The case dealt with the I.-S.C. 
Commission's order (V. 114, p. 2241) authorizing the New York Central 
to acquire the stock of tne Chicago River & Indiana RR. at a price not to 
exceed $750,000. 


A statement by R. J. Cary, General Counsel for the New 
York Central, says: 


“The New York Central RR., impleaded with the United States, was suc- 
cessful June 27 in the preceemng. —— by a number of railroad com- 
anies, competitors of the New York Central, to annul tne order of the 
8. C. Commission entered on May 16 1922. authorizing the New York 
Central to acquire control of the Chicago Junccion Ry. propery - 

“The Baltimore & Ohio RR., the Chicago Indianapolis & Louisville Ry., 
the Chicago & Erie RR., the Grand Trunk Western Ry., the Pennsylvania 
RR., the Pittsburgh Cincinnati Chicago & St. Louis RR. and the Wabash 
Ry. filed a bill in the Federal Court in April to annul the order of the Com- 
mission and to set aside the stock purchase and the lease whereby the New 
York Central acquired control of the Junction property. The United 
States was made a party defendant as representing the Commission. 

“The contention was made by the plaintiff that the order of the Com- 
mission was void, because the permission granted by it to the New York 
Central to lease the Junction property amounted virtually to a consolida- 
tion of such properties with the New York Central system and that until 
the [.-S. C. Commission had announced its final plan for the grouping of 
railroads, it had no power to permit a lease of he character above men- 
tioned. The case was dismissed without passing upon this point, upon the 
ground that the plaintiff showed no rignt in equity. 

“The claim that tne control of the Junction property would divert busi- 
ness to the New York Central lines as against their lines was held to be of 
no value as showing that they had suffered any loss for which they were 
entitled to plows: of the Court. In other words, it simply amounted 
to a claim of a competitor that a rival, through its own enterprise, was fairly 
taking the business of the competitor. 

‘Counsel for the plaintiff disclaimed any charge that the New York Cen- 
tral. in operating the Junction property, was violating the Inter-State Com- 
merce law in any respect. His claim was of a prospective character, based 
alone upon the proposition that the New York Central Lines would develop 
business at the expense of their competitors, and tne Court directed that an 
order be entered denying the motion of the plaintiffs for a tejmporary in- 
junction and dismissing their bill for want of equity .’’—V. 116, p. 2884 2875. 


New York Chicago & St. Louis RR.—Consolidation Ap- 
proved.—The I.-S. C. Commission on June 22 approved the 
merger of the New York Chicago & St. Louis (the old Nickel 
Plate), the Lake Erie & Western, the Toledo St. Louis & 
Western, the Fort Wayne Cincinnati & Louisville and the 
Chicago & State Line RR. into the New York Chicago & 
St. Louis RR. 


The New York Chicago & St. Louis RR. has also been granted authorit 
by tne Commission to issue 327,800 shares of 6% Preferred and 462,47 
shares of Common in exchange for all the issued stock of the five constituent 
companies. It was also authorized to sell, from time to time, at best price 
obtainable, subject to certain conditions, any part of this stock which may 
be returned to or acquired by it through contributions, and to use the pro- 
ceeds for corporate purposes: also to pledge 8,000 shares of Preferred and 
7.000 shares of Common in substitution for the stock of tne Chicago & State 
Line RR. now pledged under its 2d & Impt. Mtge., and to dispose of the 
stock if and when it shall be released from the lien of the mortgage. (Com- 
pare consolidation plan in V. 116, p. 721.) 


Dividends of 3% Declared on Both the New Common and 
Preferred Stocks .— 


The directors have declared a dividend of 3% on the new Cumul. Pref. 
stock and a dividend of 3% on the Common stock, both payable July 15 
to holders of record July The dividend on the Pref. stock represents 
the cumulative dividend from Jan. 1. Both dividends are payable te 
stockholders of record of full shares of stock of the new company, and te 
holders of certificates of deposit of the stocks of the constituent companies 
now listed on the New York Stock Exchange. 

President J. J. Bernet in a statement to stockholders of the constituent 
companies announced that the action of the board of directors in declaring 
a 3% dividend on both the Pref. and Common stocks was based on net 
income of $3,.869.000 for the consolidated lines in the first five months of 
this year.—V. 116, p. 2516. 


New York New Haven & Hartford RR.—Sutis.— 
See Boston & Maine RR. above.—V. 116, p. 2884. 


Norfolk & Western Ry.— Equipment Program.—President 


N. D. Maher in a letter to the stockholders on June 19 says: 
We have pledged our company, together with all the other railroads in 
this country, to do whatever is necessary to give adequate service to the 
public. To accomplish this we have purchased motive power and equip- 
ment as follows: 
(1) During 1922 we contracted for 7,000 cars costing $13,- 
639,000; during 1923 we will contract for 4,000 cars, costing 
approximately $10,000,000; total $23 ,630,000 
y During 1922 we contracted for 42 engines. costing $3 .492,- 


600: during 1923 we will receive four heavy electric engines, 
costing $1,200,000: total 

(3) During 1922 we expended in improving facilities at 
terminals as well as along the line, in order to expedite the 
movement of business $3,256,000; during 1923 we will expend 
approximately $4,000,000; total 


4,692,000 


7,256,000 
$35,578,000 





As of June 2 we had freight cars needing repairs 
And locomotives needing repairs 


I am giving you this brief statement so that you may see the efforts we 
are making to provide service for our petrone. and I want to ask you to 
assist me in prenenSas to the public the facts about the railroads—their 
present condition and financial needs, and the efforts we are making to 
provide transportation at reasonable rates, promptly and polgmee ps § 

I would suggest that you communicate with your Senators and Repre- 
sentatives in Congress, urging that no action be taken by the next Congress 
changing the Transportation Act of 1920, nor any legislation enacted 
detrimental to the interests of the railroads, which are commencing to 
recover from the financial depression affecting the whole country. 

In order to meet the growing demands of our country, the railroads 
must not only be fairly paid for the public service they perform, but must 
also be permitted to accumulate a surplus to provide adequate transportation 
n lean years.—V. 116, p. 1760. 


North Carolina Public Service Co.—Report. 
Years ended Mar.31. 1922-23. 1921-22. 1920-21. 
Gross earnings $1.274,.019 $1,165.787 $1.063.969 
Operating expenses 878 837 803.238 726.293 
,. ee etna eee 20 828 18,271 

191,136 184,398 


1919-20. 
$889,520 
564,893 
15,905 
174,493 


22 636 
Interest charges 182.336 





Balance, surplus avail. 
for deprec. & divs... $183,219 $157,577 $135.007 $134,229 
I. W. Iglehart of Hambleton & Co., Baltimore, Md., has been elected a 
director, succeeding H. N. Varner, Greensboro, N. ©. The number of 
directors increased from 11 to 12 by the election of Mr. Boyce 
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of the Mercantile Trust & Deposit Co. of Baltimore. The two above | Barber, Chapmantown, Mulberry, Marysville, Yuba City and between 


institutions, it is expected, will do such financing as tne needs and growth | Marysville and Yuba City, where it operates local 


of the company may require.—V. 116, p. 1412. 


Northern Massachusetts Street Ry.— Wage [increase .— 
_ The company has granted blue uniform men and track workers an 
increase in wages of 5 cents an hour. This is practically a 10% advance 


and restores the scale in force before the cut of April 1922 was put it effect. | 


‘Electric Ry. Journal.’’—V. 116, p. 2637. 


Northern Pacific Ry.—Listing—Earnings. 

The New York Stock Exchange has authorized the listing of $10,000,000 
Ref. & Impt. 5% Gold bonds, Series D, due July 1 2047. 
total amount of Ref. & Impt. Mtge. 
$20 000.000; 6% Series B, $115,.000.000;: 5% 
57 Series D, {0,000,000 (see offering of Series D in V. 116. p. 410). 

f the $115,000,000 6% Series B bonds applied for. there have been 
issued and are outstanding $107 .295.600, and no more of said 6% Series B 
bonds may be issued. 

Income Account for 3 Months to March 31 1923. 
Ry. oper. pev., $22,624,514; ry. oper. exp., $20,056,859: net rev. 

from railway operations. __.--_-. 

Ry. tax accruals, $2,087,424; uncollect. ry. rey., 


i Railway operating income 
otal non-operating income. -. 


J 


Series (. $58.702.300, : 


$2 .567 .655 
$5.917 


Gross income... A Ee ae a ee 

Deduct— Rent for leased roads, $12,830: miscell. rents, 2.365: 
int. on funded debt, $3,719,915; int. on unfunded debt. 
$30,879; amort. of discount on funded debt, $4,498: miscell. 
income charges, $57 ,837; total deduction | ; 


$3 828 326 
Dividend appropriations. -_ -. . 


4.100.000 
Income balance (deficit) $2,136,121 
The I.-S. C. Commission on June 14 authorized the company to construct 

«a branch line of road extending from a connection with its main line, about 


6 miles west of Forsyth, in a southerly direction, a distance of 30!'4 miles, 
all in Rosebud County, Mont.—V. 116, p. 1650, 1639. 


Pennsylvania Company.—Usual Dividend of 3%.— 

The company has declared the usual semi-annual dividend of 3°7 , payable 
June 30 to holders of record June 27. On Dec. 30 last, in addition to the 
usual semi-annual dividend of 3%, the company paid an extra dividend of 


~~ —-——=—_ -—— — ———— ~ « 


stock is owned by the Pennsylvania RR.—V. 116, p. 2389. 


Pennsylvania-Ohio Electric Co.— Sale of Branch.— 

The cameo recently applied to the Ohio P. U. Commission for authority 
to sell to the East End Traction Co., Youngstown, Ohio, a line of railway 
in East Youngstown. The appraised value of the line is $525,994, in 
payment of which the East End Traction Co. agrees to sell $360,000 
in 7% ist Mtge. bonds and to issue $165,994 in Common stock at $100 
a Share, in order to raise the necessary funds. ‘‘Electric Ry. Journal.” 


Fares—Bus Ordinance .— 

Street car fares in Youngstown, O., were advanced on June 11 from 7c. 
cash, or 3 tickets for 20c. and lc. for transfer, to &c. cash. or 7 tickets for 
a: and ic. for transfer. On June 18 the City Council of Youngstown, 





which the city of Toledo was enabled to practically eliminate the jitney. 
This ordinance establishes a safety zone in the downtown district and 
prompts the City Safety Director to prohibit jitneys from operating in this 
district.—V. 116, p. 2638. 


Philadelphia Rapid Transit Co.—City to Appeal.— 

Mayor Moore of Philadelphia declared June 25 that the city will make 
an appeal from the decision of the Pennsylvania P. 8. Commission in the 
company’s valuation case. Mayor Moore said: 

“The agreement of 1907 made numerous important concessions the 
P. R. T. Co., waiving license fees on cars and the more important street 
paving requirements in main pers to sustain the then existing rate of fare, 
which was five cents. Mr. Mitten professed to want to continue the five- 
cent fare, but early in this administration secured an order from the Pennsy1- 
vania P. 8. Commission for a temporary rate of seven cents. S rate 
has profited the company but the valuation proceedings from the city’s 
point of view did not justify a continuance of the seven-cent fare. he 

. S. Commission, after 24% years, during which the cost of valuation 
proceedings to the city has been $250,000, has found a way to make the 
seven-cent fare permanent. 

‘*We intend in this case to see whetner the agreement of 1907 is to be 
invalidated as to the Philadelphia Rapid Transit Co., though it receives 
under it from the city the greater consideration, a consideration which since 
1907, in the matter of street paving alone, nas probably meant more than 
$25,000 ,000 of relief to the company, since the city now does all the paving 
which the various companies agreed to do when they sought their fran- 
chises.’’—-V. 116, p. 2884. 


Pittsburgh & West Virginia Ry.— New Directors, &c.— 

The following new directors have been elected: Alfred C. Dent and W. T. 
Smith (both Vice-Presidents of W. A. Harriman & Co.), and Joseph Kraus 
(Vice-Pres. of the Union Trust Co., Cleveland, O.). They succeed Haley 
Fiske (Pres. of the Metropolitan Life Insurance Co.), Ernest Stauffen Jr. 
of N. Y., and W. H. Coverdale, Chairman of the board. 

The new directors represent the new interests who have recently become 
active in the acquisition of Pittsburgh & West Virginia issues. The 
action in election of three new members to the board to succeed those re- 
signing is a further step in carrying out the program in which the option 
on the “ewer Life Insurance Co. holdings of 25,000 shares of Common 
stock and 7, shares of Preferred stock of Pittsburgh & West Virginia 
was exercised, the Common being taken at $65 a share and the Preferred 
at a reported price of $90 a share. 

Olarence E. Tuttle, recently elected to the board and representing the 
new interests, declared following the meeting that it would be the policy 
of his interests to maintain the same conservative program that has here- 
tofore been exercised.—V. 116, p. 2131. 


Portland Ry., Light & Power Co.—Lisling—Earnings.— 
The New York Stock Exchange has authorized the listing of $2,000,000 
additional Ist Lien & Ref. Mtge. Gold Bonds, Series B (6%), due May 1 
1947, making the total amount applied for $6,000,000 Series A (714%), 
due May 1 1946, and $4 6%), due May 1 1947 (see 


May .500,000 Series B 
offering in V. 116, p. 1761). 
Results for Four Months Ended April 30 1923. 


Gross ear 


$e nn en eee ----- $3 605,345 

Oper. exp., $1,773,614; rentals, $36,068; taxes, $331,352______ #3 905.348 

Interest, I i a 94 674 

tt it idescwenétenedhtameneueotanesessocue cu aon 239,128 
Dividends: Prior Pref. Stock (7%), $38,647; First Pref. Stock 

i  J£hD 6S dické cde astdieaubbowtieascen ne... 3 132.397 





{tis the policy of the company to charge into operating expenses $¢17 Be 
c expenses 

annually for depreciation in accordance with the r i s hii 

Service Commission of Oregon.—V. 116, p. ee of the Public 


Reading Co.—Court Files Final Decree—Third Modified 
Plan Accepted—Certain Stockholders A ppeal.— Lire odifie 


Judges puitingion. Davis and Thompson filed a final d i $ 
District Court June 28 at Philadelphia directing the vate ah Ea the 
Read Co. ane vod paporeinete Conperns within six months. 
e decree ado e modified s ati ns i 
last, by. the x ing interests. “ae us on plan submitted May 10 
e Government and other parties in interest have ten day i 
tions. Further litigation, however, is indicated. eure n7e te She excep: 
for holders of 6, shares of the 2d pref. stock of the Reading Co., an- 
nounced apes Re wee ene am appeal Krom the approved plan to the U. S. 
upreme ° ° ntenads at common stoc 
only class.—V. 116, p. 2389, 2384. secs aheuls be the 


Sacramento. Northern Ry. (of Calif.).—Fares.— 
he California - Commission has authorized th 
the weekly unlimited pass system of fares in Sacramento, Mino Vero: 





making the | 
bonds applied for: 4)4‘o Series A, | 


| to issue $1,000,000 2-year 6% % gold 


car lines. It will not 
be effective on the Sacramento-Swanston line. The plan is experimental 
and is to be tried during the — beginning immediately and ending 


Nov. 25.—V. 114, p. 2360, 1064. 


Saginaw-Bay City (Mich.) Ry.— To Resume Car Service.— 

The citizens of Saginaw, Mich., on June 25 voted 3 to 1 in favor of a 
15-year franchise for the operation of street cars with motor bus auxiliaries 
and extensions. The franchise provides for the organization of a new 
transportation company, two-thirds of the directors of which are to be 
Saginaw citizens. The cash fare will be ten cents with tickets at four 
for 25 cents.—V. 115, p. 2794. 


Savannah Electric & Power Co.—New Financing—Ac- 
quisition .— ) 
The company has petitioned the Georgia P. 8. Commission for authority 


notes to be dated July 1 1923, the pro- 
ceeds to be used to purchase the property, &c., of the Savannah Lighting 


Co.—V. 116, p. 2768. 
Scott’s Run Ry.—T70 Acguire Road — 


See Morgantown & Wheeling RR. above. 


Scioto Valley Ry. & Power Co.—Bonds Offered.—The 


Huntington National Bank and the Ohio National Bank, 


$4,792,205 | 


light and power branch of the company’s business. 
in 1899, and commenced operation in 1905. 


, passed an ordinance properly known as a Jitney Regulation Ordinance, | 
being a duplicate of the ordinance passed by the City of Toledo and through | 





hico, Vecino$ + committee 


oe 10€1 ' Columbus, Lancaster and Chillicothe, Ohio. 
20% as a further step in liquidating the Pennsylvania Company, all of whose | 


Columbus, O., are offering at 971% and int., to yield over 
~ 4 . , 4° ° . 
6.20%, $1,400,000 20-Year Ist Mtge. 6% Sinking Fund 
gold bonds. (See advertising pages. 

Dated June 1 1923. Due June 1 1943. nterest vable J. & D. at 
Huntington National Bank, Columbus, trustee, or at First National Bank, 
New York, without deduction for normal Federal income tax not exceeding 
2%. Penn. and Conn. 4 mill tax refunded. Denom. $1,000 and $500 c*. 
Callable, all or part, at 105 on any int. date on 30 days’ notice except for 
sinking fund purpose (as below). 

Data from Letter of President Frank A. Davis, June 15. 

Company.—Formerly Scioto Valley Traction Co., the change of name 
having been made recently in order to reflect the growing importance of the 
Incorporated in Ohio 
Owns and operates a highs 
third rail standard gauge electric railroad running between the cities of 
Owns its own right of way 
with the exception of trackage in Columbus and Lancaster, Ohio, where it 
uses the tracks of the local companies under satisfactory contract. All 
stations, car barns, our power house and sub-stations, &c., are owned in fee, 
— the exception of the Columbus terminal, on which it holds a 99-year 
ease. 

Company produces own power, and in the past few years has expanded its 
productive capacity to meet an increasing demand from the territory which 
it serves. At the present time has a large and growing list of customers, 
and holds the street lighting contracts in 15 towns. 

Capitalization After This Financing— Authorized. Outstand’g. 
First Mortgage Gold Bonds-_ rp _.$2,500,000 $1,400, 
Cumulative First Preferred 5°, Stock. _._.-.-.---- 500, 9, 
Cumulative Second Preferred 5°, Stock.......--- 1,200,000 200 ,000 
i i ln ere oer ,800,000 1,800,000 

Purpose .—To retire $1,426,000 First Mtge. 5% Bonds due Sept. 1 1923. | 

Sinking Fund.—Commencing Nov. 15 1925, an annual sinking fund is 
payable to the trustee sufficient to retire $400,000 bonds between 1925 and 
1942. This sinking fund will be used by the trustee to buy bonds in the 
market up to and including 102. If unobtainable at this figure, bonds will 
be called by lot at 102. A sinking fund of 14% will be applied towards 
any additional bonds issued in accordance with provisions of the mortgage. 


Earnings Calendar Years— 1919. 1920. 1921. 1922. 
Gross earnings. ___.__._______-$818.188 $861,974 $742,713 $716,262 
xOper.exp., maint., rents & taxes 627,105 619,502 548,110 514,457 


84,000 84,000 84,000 84,000 
$117,806 
2.4 


Interest charges this issue. 








Balance 
Times earned 
x Except Federal income taxes. ; 

The earnings during the first three months of 1923 have shown a Satis- 
factory increase over the corresponding period of last year. The results 
are as follows: Gross revenue, $174,498 (increase, $13,163); operat ex- 
penses, $108,055 (increase, $3,249); net earnings, $66,443 Gnucrease, $9,514) 
—V.116, p. 2768. 


Scioto Valley Traction Co.—New Name, &¢.— 
See Scioto Valley Ry. & Power Co. above.—V. 116, p. 2768. 


Short Line Railway.—Receivership.— 
Willard Hield and Erle D. Luce have been named receivers. 


Seaboard Air Line Ry.—To Retire Bonds.— 


The company announces that tne ist Mtge. (extended 
of the Florida Central & Peninsular RR., maturing July 1 
at the office of the Chase National Bank, 57 Broadway, N. 
V. 116, p. 2638. 


Tennessee Electric Power Co.—Listing—Earnings .— 

The New York Stock Exchange has authorized the listing of $1,515,100 
additional First & Ref. Mtge. Gold Bonds, Series A, 6%, due June 1 1947, 
making the total applied for $19,515,100. 

Consolidated Income Account for the Four Months Ended April 30 1923. 
Gross earnings, $3,021,945; oper. expenses and taxes, $1,688 ,527; 

a cd ee ee ee ee $1,333,415 
Deduct: Divs. paid on sub. co. Pref. stock, $6,195; interest on 


__...$107.173 $158,372 
3 2.9 


7 
_ 


$110,603 
2.9 


ee ee ee 


6% Gold bonds 
925, will be paid 
Y. City.— 


























funded debt, $553,549; amort. of bond disc. & exp., $3,222... 562,966 
Depreciation ___-_-_---- Tassos ips soe ap: cine ae ane ene an ee 277 ,164 
Divs. paid on 7% First Pref. stock and on 6% First Pref. stock - - 168,705 

a a $324,582 
Ada Grect surplus iteme—net .....-.......--------.-.-.------ __ 5,710 
ncn ilee ap negro taining. na plan ae 1,538, 

rs i Sh 2 eo oo uhte widen soem eenbianaeaniaeanl $1,919,224 
—V. 116, p. 2131, 722. 

Terre Haute Indianapolis & Eastern Traction Co.— 

Earns. Cal. Years— 922. 1921. 1920. 1919. 
Gross earnings. --.-.----- $5,190,591 $5,130,124 $5,316,288 $4 ,.480 ,984 
Operating expenses._.._. 3,680,458 3,734,958 3,805,565 3,084,392 
, a i Re aC 366,725 333 ,820 312,259 262.476 

Earns. from operation $1,143,408 $1,061,347 $1,198,464 $1,134,115 
Other income. - - - - -- -- - 348,984 296 ,204 263 ,54% 251,553 

Net earnings.__-._-__ $1,492,392 $1,357,551 $1,462,012 $1,385,668 
Bond interest__-_------ 722,963 729,750 (737,274 (43,771 
Dividend rental - - - - - - - - 234,958 235,458 235,958 236,41 d 
Interest on notes, &c_-_- 86,087 $2,825 68,730 57,721 
Brazil El. Co. rental, &c 8,000 8,000 _ 8,000 8,000 
Sinking fund_-_-------- 214,047 209 ,331 231,616 227,101 

Balance, surplus- _-- - - $226 336 $92 .187 $180 434 $112,658 


—V. 116, p. 936, 823. 


Toledo St. Louis & Western RR.—Consol n A pproved .— 
See New York Chicago & St. Louis RR. above.—V. 116, p. 2249, 2007. 


Twin States Gas & Electric Co.—Bus Service.— 

Vice-President W. A. Butterick recently announced that motor buses 
will replace trolley cars in Brattleboro, Vt., soon and that tracks will be 
torn up. Mr. Butterick states that the company cannot be expected to 


operate the railway at a loss and claims that it may substitute bus service 
under the recent law putting bus lines under the supervision of the Vermont 
P.S. Commission. 


United Gas & Electric Corporation.—Plan Approved — 
The holders of certificates of deposit issued under the plan agreement 
for the readjustment of the company (V. 116, p. 1761) are notified that the 
as declared the plan operative and 


A 10-cent fare for buses is proposed.— V. 116. p. 2131. 


ve. 
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Holders of shares of stock of United Gas 
Corp. who have not 
plan until such d 
by de 


Pp 


& Electric Corp. and Berkshire 
already deposited the same may become parties to the 
ue late as the committee may determing, without penalty, 
positing their stock, accompanied by proxies, with Fidelity Trust Co.., 
a., depositary, or with Chase National Bank, New York, or Lancaster 
Trust Co., Lancaster, Pa., sub-depositaries. 

_ The stockholders will vote July 20 on approving the consolidation of the 
United Gas & Fiectric Corp. and the Berkshire Corp. into a single corpora- 
tion to be known as the United Gas & Electric Corp.—V. 116, p. 2648, 2638. 


United Rys. & Elec. Co. of Balt.— Fare Decision.— 

The Maryland Court of Appeals on June 26 handed down a decision 
upholding the opinion of Judge Henry Duffy, in the Circuit Court, in the 
‘-Cent carfare case. This sustains the right of the Maryland P. S. Com- 
mission to > company to charge a 7-cent carfare in Baltimore city. 


ee 
~~. 


1i6, p. 17 


United Rys. Co. of St. Louis.—Erztension of $986,000 

Bonds, Due July 1 1923.— 
_Kolla Wells, receiver, has made an offer to the holders of the $986,000 
Compton Heights, Union Depot & Merchants Terminal RR. Ist Mtge. 
bonds, due July 1 1923. to extend their bonds with the present 


_—— 


Ext. 5% 
mori gage security so that they will mature on Oct. 1 1923, the principal to 
be then payable at Mercantile Trust Co., St. Louis, Mo. The bonds as 
extended are to bear interest at the rate of 6% per annum from July 1 1923 
until maturity, payable on Oct. 1 1923, at Mercantile Trust Co., St. Louis. 
The payment of the principal of and interest on the bonds as extended will 
be unconditionally guaranteed by endorsement on each bond by United 
Railways Co. of St. Louis. 

Holders who wish to extend their bonds should present same ex-July 1 
1923 coupon at Mercantile Trust Co in St. Louis for endorsement thereon 
of such extension. This extension offer applies only to bonds which shall 
be presented for extension on or before July 1 1923. 
present their bonds on or before that date, and holders who do not wish 
to avail themselves of the extension privilege are referred to the following 
announcement of the syndicate handling the extension. 

The following banks and bankers have underwritten the extension to 
Oct. 1 1923 with interest at the rate of 6% per annum of the above bonds. 
Mercantile Trust Oo., St. Louis, Mo., is authorized to purchase for account 
of the undersigned on July 1 1923 at par, flat, ex the coupon due that day, 
ali bonds not extended in accordance with the above offer. Guaranty Co. 
of N. Y., Wm. R. Compton Co., First National Co. of St. Louis, Mer- 
cantile Trust Co., Mississippi Valley Trust Co., Francis Bro. & Co., Mer- 
cantile Trust & Deposit Co. of Baltimore.—V. 116, p. 2638, 2517, .012. 


re > . y . » . > . 
Virginia Ry.—Construction of Branch Line Denied.— 
The 1.-S. C. Commission has denied the company permission to construct 
an extension of 114 miles of railroad in Wyoming County, W. Va.—V. 116, 
Dp. 210. 


Wellinston Grey & Bruce Ry.—Bonds Called—Int.— 

Forty-five (£4,500) Ist Mtge. 7% bonds have been called for payment 
July 1 at par and int. at the offices of the Canadian National 
Montreal, Can., and London, Eng 
—YV.115, p. 2906. 


West Penn Co.—To lnc 
of Company's Charter .— 

The stockholders will vote July 0 (1) on adopting a new agreement of 
incorporation enlarging the powers of the corporation by substituting 
for the provisions of Article Third of the original certificate of incorporation 
ceriain new provisions, and (2) on increasing the authorized capital stock 
from 310,000 shares (consisting of $8.500,000 6° Cumul. Pref. stock, 
par $100, and $22,500,000 Common stock, par $100) to 1,000,000 shares, 
divided into 500,000 shares of Common stock without par value and 500,000 
shares of Preferred stock ($8,054,700 6° Cumul. Pref. stock and $41,- 
945.300 7% Cumul. Pref. stock, par $100). 

Hiolders of certificates for outstanding shares of Common stock of par 
value Hib receive an equal number of shares of Common stock without 
par value. 

The 500.000 shares of Pref. stock will be classified into 80,547 shares of 
6% Cumul. Pref. stock (to be constituted of the 6% Cumul. Pref. stock 
now outstanding) and 419,453 shares of 7°, Cumul. Pref. stock, redeemable 
at 115 and dividends. 

The holders of the 6% Cumul. Pref. stock now outstanding will be 
permitted to exchange this stock, share for share, for the 7% Cumul. Pref. 
stock, any 6% Cumul. Pref. stock acquired by the corporation through 
such exchange to be not extinguished but converted into 7% Cumul. 
Pref. stock and as such held, sold and re-issued by the corporation. 


President A. M. Lynn, in a letter to the stockholders 
June 22, says in substance: 


as 9 

The growth of the West Penn Power Co. and other subsidiaries within 
the West Penn System has been so rapid and the opportunities for profitable 
development of these properties have become so evident that it is of the 
utmost importance that the West Penn Co. adopt a comprehensive and 
constructive plan for future financing in order to enable it to take advantage 
of the opportunities now available. A large part of the cash requirements 
for this development of the properties of the subsidiary companies must 
be met by junior financing on the part of these copmanies, and a fair 
proportion of this through the sale of their Common stocks. The best 
interests of the West Penn Co. and its stockholders require that the West 
Pentre System should own all of the Common stocks of its subsidiaries. 
The West Penn Co. should therefore be in a position where it can readily 
and economically provide funds necessary for the purchase of new issues 
of Common s of the subsidiary companies. 

War conditions compelled West Penn Power Co. to provide large amounts 
of new money for construction during recent years by the sale of its Ist 
Mtge. bonds. This resulted in an outstanding funded debt in excess 
of capital stocks and therefore it is important that future cash requirements 
should be provided in greater proportion by new issues of capital stock. 
The rapid growth of the power company may require as much as $50,000,000 
of increased capital expenditures during the next few years. To secure 
new capital at most economical rates the company shouid procure’ say 
50% through the sale of stocks. This would call for the sale of $25,000,000 
of stock, of which about $12,500,000 should be secured by West Penn 
Power C'o. through the sale of its Common stock. 

What has been said of West Penn Power Co. applies in some degree 
to many of the other subsidiaries of the West Penn Co. 

West Penn Rys. Co. owns directly or indirectly the Common stock of 
all power and railway subsidiaries (other than West Penn Monongahela 
Co., which is directly controlled by West Penn Co.), but the magnitude 
of their requirements and the immediate necessity of raising large amounts 
of new money on the most economical] basis is beyond the ability of the 
railways company alone and unaided. 

It is essential that the West Penn Co. itse!f should furnish a substantial 
part of the junior moneys required by its subsidiaries (either directly 
or through the railways company or West Penn Monongahela Co. as may 
seem advisable) and it will inure to the profit and advantage of the West 
Penn Co. so to do. The directors of the West Penn Co. have given this 
subject the most careful consideration and are convinced that the moneys 
required by it to purchase the Common stocks of the subsidiary companies 
should be raised through the sale of a new 7% Cumul. Pref. stock of te 
West Penn Co. It also seemed advisable to recommend to the stockholders 
at the same time a constructive broadening of the powers of the company’s 
charter to permit it to function most effectively as the parent company of 
the system. It was also considered advisable to take advantage of the new 
non-par-value stock corporation law of West Virginia. 

The directors are unanimous in their recommendations that the stock- 
holders approve the proposals. 

As the Préferred stockholders are asked to permit the issuance of the 
new 7°. Preferred stock on a parity with their present stock, and as the 
issuance of a 7% stock might temporarily affect the market value of their 
present holdings, they are to be given the opportunity to exchange. The 
payment of 1% additiona! dividend on the present 6% Preferred stock, 
which exchanges for the 7% Preferred stock. will be more than justified 
by the economical! financing which will be possible for the company under 
this new plan. f & os 

Application will be made to list the new 7% Preferred stock and the 
proposed no-par value Common stock upon the New York Stock Exchange. 
—V. 116, p. 2258, 1762. 


York (Pa.) Rys.—Sub. Co. Acquires Two Companies.— 
The Edison Light & Power Co., York, Pa., a subsidiary, has purchased 
¢he Delta Water & Power Co. and the Delta Electric Power Co. — 
See Metropolitan Edison Co under ‘‘Industrials’’ below.—V. 116, p.2258 


(See also Grand Trunk Ry. above.) 


Capital and Broaden Powers 


Rys. in | 
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| divided between Chicago discrict and Alabama mills. 





INDUSTRIAL AND MISCELLANEOUS. 


The following brief items touch the most important devel- 
opments in the industrial world during the past week, to- 
gether with a summary of similar news published in full 
detail in last week’s “Chronicle’’ either under ‘Editorial 
Comment”’ or “Current Events and Discussions.”’ 


Steel and Iron Production, Prices, &c. 

The ‘“‘Iron Age,’’ June 28, said: 

‘There has been some reduction in rolling mill output in the past week. 
particularly in sheets and tin plate, due to unseasonably hot weather, but 
buyers and sellers agree that with but few exceptions full shipments are 
being made on contracts. Manufacturing buyers still hold their orders 
close to requirements and are finding that on some products quite a little 
earlier delivery promises are now made by the mills. 

‘The shutdowns planned for July 1 affect a relatively small minority of 
producers, being only for necessary repairs. Most of the larger companies 
will continue the present scale of operations. 

‘““Ingot production as a whole has not been materially affected by the 
heat, the sheet and tin plate curtailments, which in the Pittsburgh and 
Youngstown districts have run from 15 to 30%, being made up in part by 
larger outputs of other materials. 

‘The Carnegie Steel Co.’s ingot output has been greater in the pass 
week than in the week preceding and the Illinois Steel Co.'s operations were 
at 93% of capacity. 

‘‘Indicating that some mills are catching up on orders, it is now possible 
to get bars in two or three weeks in the Pittsburgh district. Similar 
promises can be made by some plate mills, and a recent order for 50 miles 


| of line pipe went to a Central Western mill because it was in position to 
Holders who fail to | 


make deliveries in three weeks. 

‘Some cancellation of oil country business and a falling off in new demand 
have made an easier situation in the pipe trade generally. Within the 
month deliveries of six to eight weeks have become quite common, as against 
90 days in Mav. 

‘Rail buying, which is from three to four months earlier than usual, 
keeps up. The Illinois Central nas inquired for 60.000 tons. which will be 
This road has aiso 
bought 10,000 kegs of spikes and bolts. The Pere Marquette is buying 
6.000 tons of rails. Of 50.000 tons for which the Norfolk & Western is in 
the market, half are 100-lb. and half 130-lb. rails, and deliveries are to 
run from September to April. 

‘Railroad specifications for track fastenings have been heavy. The 
carriers are also placing various lots of track supplies, oars, plates. shapes 
and s 1eets, as weil as small tonnages of rails, for early shipment. ‘Shey do 
not hesitate to buy anything needed in the remainder of the year except 
cars, and at the same time are calling for as liberal shipments as possible 
against contracts. 

“A New York Central inquiry includes 6.500 tons of plates, shapes bars. 
sheets, forging billets, nails and staples. 2,000 locomotive tires and 2,000 
axles 

“Continued contracting by private enterprises, as distinguished from 
railroad, public utility and public work, features the fabricated steel market. 
About two-thirds of the 15,000 tons awarded in the week were for business, 
residence and other investment buildings, including 3,000 tons for oil tanks, 
and nearly one-half of the 7,500 tons of inquiries was for private work. 

‘*Melters of pig iron still adhere to their policy of buying sparingly and 
the long expected buying movement for the third quarter has not developed. 
Additional concessions at Pittsburgh have failed to bring out business and 
another reduction of $1 a ton at Chicago has had little effect upon orders, 
although inquiry has improved, asit has also at Cincinnati. Demand in the 
East is very light. 

‘‘Malleable foundries are operating well. Official reports for May from 
85 plants having 71% of the country’s merchant capacity show an output 
of 62,000 tons. 

“In the export trade prices lately named indicate a more aggressive 
policy by some sellers. In Japan this week the Nippon Oil Co. opened bids 
on 35,000 to 40,000 boxes of tin plate. Awards are likely to come to 
American mills. The Imperial Government Railways of Japan are about to 
place 8,000 tons of 60-lb. rails, and recently bought 1,700 tons. Other 
Japanese buyers nave just taken 7,000 tons, presumably American rails. 

‘“‘Automobile companies are moving cautiously in placing contracts for 
body sheets for the third quarter. Orders given to parts makers indicate 
capacity operation at many plants through July at least. Predictions of a 
pronounced lull July 1 have not been borne out. 

‘‘Warehouse business in iron and steel has fallen off in part because of 
better deliveries by mills. 

‘‘Some sheet mills that will shut down for two weeks in July have held up 
sheet bar shipments,but many sheet mills plan to operate the entire month.”’ 


Coal Production, Prices, &c. 


The U.S. Geological Survey June 23 1923 estimated production as follows: 

“The production of soft coal remains steady at about 10% million tons 
per week. The output in the week ended June 16 increased somewhat, 
and preliminary estimates placed the total at 10,775,000 net tons, against 
10,676,000 tons in the week preceding. 

‘Early returns on car loadings during the present week (June 18-23) 
indicate a sharper rate of decline than in the week ab vpargaae, § and the im- 
provement shown on Monday was offset before Thursday. t seems prob- 
able that the total output for the week will again be slightly under 10,- 
$00,000 tons. é 

‘The trend of output for the last 6 weeks is shown in the following state- 


ment of cars loaded daily: 

Ma May May 28- June June June 

14-19. 21-26. June 2. 4-9. 11-16 18-23 

Monday ___.36,493 38 454 39,568 38,055 37,749 38,161 
Tuesday ____29,812 33 677 33 ,697 33.325 32,589 32,517 
Wednesday __29,418 31,968 10,487 31 753 32,208 31,932 
Thursday ___29,078 31,768 34,843 31,117 30 ,14¢ Bayo 
Friday ______29,321 30,964 31,564 29 530 nt  ..* ddan 
Saturday.___25,795 27,1758 27 676 24.917 , > RR pig ae 


“Production during the first 142 working days of 1923 was 252,593,000 
net tons. During the corresponding periods of the six years preceding it 
was as follows (in net tons): 


Years of Activity. Years of Depression. 


RR preccoet sconuandal i iilndnsdesnacmanee ...-200,617 ,000 
aaa F&F: eee 15,197 000 
Se ee 177 ,261 ,000 


“Thus it is seen that from the viewpoint of soft coal production 1923 
stands slightly ahead of the average for the three years of industrial activity 
and 31.6% ahead of that for the three years of depression. 

“Anthracite production was well maintained during the second week of 
June and again passed the 2-million-ton mark. The nine principal anthra- 
cite carriers reported loading 39,249 cars, and with this as the basis the 
total output was estimated at 2,053,000 net tons. In addition to the ton- 
nage shipped, this estimate includes an allowance for mine fuel, sales to 
the local trade and the output from dredges and washeries. 

“The cumulative production during 1923 to date which stands at approxi- 
mately 47,245,000 tons compares favorably with the years of maximum 
production, and is considerably more than twice the output during the 
corresponding period of 1922. 

Estimated United States Production in Net Tons. 


Bituminous Week-1923-Cal.Yr.to dat Week—1922—Cal. Yr.todate 
June 2. _10,091 ,060 231,142,000 4,616,000 167,112,000 
June 9________10,676,000 241,818,000 5.136.000 172,248,000 
June 16_______.10,775.000 252 .593 ,000 5,013 .000 177.261 ,000 

Anthracits 
a. 2. gs 1.606 ,000 43,125,000 & 000 21,842,000 
June 9___. 2 046,000 45,192,000 13.000 21,855,000 
June 16_. 2 053 .000 47,245,000 22,000 21,877,000 

Be hire Coke 
June 2 , ; 395 000 & 446 OOO 97 ,OOO 2 786,000 
June 9_. ‘i 416,000 8,862,000 99 000 - 2,887 ,000 
June 16 390 .0OO 9 241,000 106.000 ? 993 .000 


The “Coal Trade Journal’’ June 27 reviewed market conditions 
in brief: 

“The absence of buying in the bituminous markets is forcing the less 
profitable operations to close down and as a result of this those mines which 
are continuing to operate are receiving a better car supply. 

‘All sections of the country report stagnant conditions in the purchases 
of soft coal. The dropping prices are keeping buyers out of the market. 


Prospective purchasers are playing a waiting game in the hope that prices 
will go still lower, at which time they will replenish their meagre stocks— 
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maybe. They neglect to consider, however, that a buyers’ market will 
start prices in an upward trend. Their present attitude is responsible for 
not a few distress cargoes which are picked up at bargain prices. 

‘*Lake shipments for the week ended June 17 aggregated 1,067,958 tons, 
which represented a falling off of 72,603 tons from the previous week. 
Dumpings for the season to that date totaled 7,909,446 tons as compared 
with 3,039,130 tons a year ago and 8,019,733 tons in 1921 and 3,011,378 
tons in 1920. 

“Price changes last week indicated a falling off. 
preceding week, changes were shown in 50% of the bituminous quotations. 
Of these changes 49% represented reductions ranging from 5 to 50 cents 
per ton and averaging 17.2 cents. The advances ranged from 5 to 75 cents 
and averaged 36.6 cents per ton. The straight average minimum for the 
week, $2 14, was 3 cents higher than last week, while the maximum declined 
8 cents to $2 49. A year ago, with a general strike on, the averages were 
$3 48 and $3 79, respectively. 

‘In some of the large anthracite centres there was a little better demand 
for do ic sizes, particularly stove. The steam sizes showed better 
activity a? some points while at others it was necessary to shade prices to 
move them. Demand for independent coal continues brisk and these pro- 
ducers are still able to get from $3 to $4 more than company prices for 


domestic sizes.’ , ’ : 
Oil Production, Prices, &c. 


The American Petroleum Institute estimates the daily average gross crude 
oil production in the United States for the week ended June 23 as follows: 


<a eee — ae - 


Compared with the 














In Barrels— June 23°23. June 16'23. June 9 °23. June 24°22. 
ETT RE tea 513,250 511,000 500 ,O50 391,750 
| ESR . 84,550 83,450 83,400 84,000 
. 45,250 74,900 72,550 59,590 
Oentral Texzas.............. 140,750 135,450 134,700 132, 700 
North Louisiana... .--- 65,450 66,800 66,550 91,659 
| a RE 130,550 139,350 151,700 33,400 
i ae as rte eden 100,450 98,100 95,800 197,750 
Rl ee aes in eit 111,000 110,000 109,500 111,000 
Wyoming and Montana- -_---- 129,200 127 ,800 122,000 83.600 
I os ovat ese each mem ts wets 785,000 785,000 740,000 355,000 

CO ey eo _...2.135.450 2.131.850 2.076.250 1,441,350 

*California production was 785,000 barrels, the same as the previous week. 


Santa Fe Springs is reported at 258,000 barrels against 275,000 barrels; 
Long Beach, 214,000 barrels, against 192,000 barrels, and Huntington 
Beach, 102,000 barrels, against 111.000 barrels. 

Crude Oil Price.—Ohio Oil Co. reduced Lima, Indiana, IlJinois, Princeton, 
ang and Waterloo crude 10c. a barrel. ‘‘Boston News Bureau” 

une 29. 

Magnolia Petroleum Co. reduced Corsicana light 25c. to $1 per bbl.; 
Mexia, 10c. to $1 50 per bbl.; and Corsicana heavy, 5c. to 65c. per bbl. 
‘*Financial America’ June 26, p. 1. 

Texas Co. reduced Mexia 10c. to $1 50 a bbl., and Currie 20c. to $1 70a 
bbl. ‘‘Boston News Bureau’’ June 25, p. 12. 

Humble Oil & Refining Co. reduced price of Mexia crude 25c. to $1 25a 
bbl., Currie, 35c. to $1 35 a bbl, and posted price of $1 per bbl. for Powell 
(a new hogy) crude. ‘‘Financial America’ June 30. 

Gasoline Price Increase.—Virginian State tax of 2c. per gallon, effective 
June 27, causes Standard Oil Co. of New Jersey to advance tank wagon price 
of gasoline to 23 4c. per gallon in Richmond, 24 %c. per gallon at Roanoke, 
and 22c. per gallon at Norfolk. ‘‘Wall St. Journal’ June 28, p. 13. 

Humble Oil Co., Magnolia Petroleum Co. and Texas Co. have reduced 
gasoline 1 cent per gallon in Houston tank wagon price now 16c. per gallon. 
“Wall St. Journal” June 25. p. 11 


Prices, Wages and Other Trade Matters. 


Lead Price Reduced.—American Smelting & Refining Co. reduced lead 
from 7 to 6.85c. a pound. ‘‘Wall St. Journal’ June 29, p. 3. 

Refined Sugar Price.—On June 25 Federal and Pennsylvania advanced 
25 pts., to 9.50c. per lb. June 26 Warner reduced 40 pts., to 9.50c., and 
National accepted business at 9.50. although list price remained at 9.90c. 
per lb. June 28 American, National, Pennsylvania, Revere and Warner 
each reduced price 25 points, to 9.25c. a Ib. 

Price of Milk in Chicago Advanced.—Retail price of milk in Chicago will 
be increased 1 cent a quart ,effective July 1. ‘‘Wall St. Journal’ June 28.p.7. 

Further Tire Price Reductions.—U. 8S. Rubber Co. announces reduction 
of about 11% on shoes and tubes and of 10% on solid truck tires. ‘‘Boston 
News Bureau” June 25. 

Hood Rubber Co. reduced prices 15%, 7% and 10%, according to style. 
“Financial America’’ June 25, p. 1. 

Goodrich Rubber Co. reduced prices 7 to 134%% on casings, 4 to 11% 
on tubes and 2% to 10% on solid tires. ‘‘Wall St. Journal’’ June 25, p.1. 

Shoe Trade Disturbance.—Haverhill (Mass.) Shoe Manufacturers’ Asso- 
ciation grants $1 per week wage increase voluntarily. About 1,000 women 
packers will receive same about July 1. 

St. Louis Plasterers Win Fight for $14 per 8-Hour Day.—Boston ‘‘News 
Bureau,’’ June 27, p. 15. 

‘ Cement Workers Strike for 30 Cents per Day Increase.—2,000 members of 
Concrete and Cement orkers strike for $7 50 per day. Their former 
wage was $7 20 a day. ‘“Sun-Globe’’ June 23, p. 15. 

Silk Company's Wage Offer Refused.—Corticelli Silk Co. offers 10% in- 
crease to workers, but offer is refused. The 400 strikers demand a 15% 
increase for those earning less than $18 per week and a 10% increase for 
those earning more than $18 per week. ‘‘Sun-Globe,’’ June 23, p. 15. 

Employees to Control a $1,000,000 Manufacturing Firm.—H. 8. Martin, 
President and owner of M. Martin & Co., manufacturers of undergarments, 
turns over entire business to 4 employees associated with the firm for more 
than 20 years, their earnings to pay for the same on terms extending over 


a period of years. ‘‘Times,’’ June 24, sec. 2, p. 1. 
New England Telephone Strike.—On Tuesday, June 26, operators of New 
England Tel. & Tel. Co. walked out for wage increase and 7-hour day. 
on claims strike is effective. Company claims normal conditions pre- 
vailed in practically every exchange but Boston, where strike was 40% 
effective, but service was maintained by new employees and old ones who 


came back to aid the company. 

Matters Covered in ‘‘Chronicle’’ June 23.—(a) Decrease in wholesale prices 
in May, p. 2831. (b) Increase in retail prices of food in May, p. 2831. 
(c) Automobile production continues large, p. 2831. (d) Bricklayers get 
$12 a day, ending strike against mason builders, p. 2832 and 2833. (e) Ad- 
vances by War Finance Corp. account of agricultural and livestock purposes, 

- 2836. (f) Repayments received by War Finance Corp., p. 2836. (g) Res- 
tion of G. A. Marr as General Counsel of War Finance Corp., p. 2836. 

(h) N. Y. Stock Exchange firm of Knauth, Nachod & Kuhne, bankers and 
brokers, 120 Broadway, in hands of receiver, p. 2837. (i) N. Y. Stock 
Exchange firm of Zimmermann & Forshay, bankers and brokers, 170 Broad- 
way, fails, p. 2838. (j) Sylvan L. Waitzfelder of Harris & Co., 25 Broad 
St., expelled from N. Y. Curb Market, p. 2839. (k) P.G. Stamm of P. G. 
Stamm & Co., brokers, 37 So. William St., expelled from N. Y. Consoli- 
dated Exchange. (1) James M. Glassman & Co., brokers. 89 State St., 
Boston, expelled from N.Y. Consolidated Exchange, p. 2840. (m) William 
S. Silkworth will resign Presidency of N. Y. Consolidated Exchange on 
— p. 2840. (m) A. W. Coote, brokerage house, Los Angeles, fails, 


Adams Express Co.—New Subsidiary — 

The Adams Express Armored Car Co., a subsidiary, was incorporated in 
Delaware June 11 last with an authorized capital of $1,000,000. The in- 
corporation of the new company is in line with the company's plans to ex- 

oh. aemoses emhomotsse yt ee in other cities outside New York. 
at present has about 19 automobiles of this type in operati 
in New York City.—V. 116, p. 2639. 7 alt 


Aetna Life Insurance Co., Hartford, Conn.—To Jn- 
crease Capital —100% Stock Dividend Proposed.— 
es nolders wili vote July 24 on increasing the authorized Capital 
stock from $5,000 ,000 to $10,000,000, par $100, by the transfer of $5,000,000 
Sa Sees, vs gmounses to pis Coe 483 on Dec. 31 1922. If the in- 
orized, it is proposed to declare a 100% stock divi 
payable Oct. 15 to holders of record Sept. 15.—V. { 15. . ry aoe = 


Aetna Mills, Watertown, Mass.—Resumes Dividends.— 
A regular semi-annual dividend of 3% has been declared on the Preferred 


stock, payable July 1 to holders of record June 25. This is the firs 
declared on the Preferred stock since Oct. 1 1920.—V. 114, D. 856. ne 


Alabama Co.—Clean, U 4 Unpaid Dividends .— 

6 directors have dec a dividend of 15%% th t ‘ ’ 
in settlement of all back dividends, payable July 20 to aed r~! see’, 
July 10.—V. 115, p. 2479. 





Allis-Chalmers Mfg. Co.—Earnings, ay 





Resulis—Period Ending May 31 onth. 5 Months. 
Gee SUNOS STON GRMEB. 2n occ odcncesconsasesscss $203 ,044 $862,170 
fe .  Cabeendebeesbabboneawnd 2,031,269 9,158,379 


—V.116, p. 2769. 


American Bank Note Co.—Obituary.— , 
Secretary George H. Danforth died at Summit, N. J., on June 28.— 
V. 116, p. 1414. 


American Can Co.—Acquires Plant Under Lease.— 

The company is reported to have acquired under lease the plant of the 
Chisholm Shovel Co., Cleveland, O., and will equip it for manufacturing 
purposes. The plant includes several buildings having an aggregate floor 
space of approximately 50,000 sq. ft.—V. 116, p. 1535, 723, 716. 


American Cotton Oi] Co.—Resignations.— 

The following officers have resigned: W. J. Cassidy, V.-Pres.; Edward 
Canfield Jr.. Asst. to the Pres., and W. S. Reed, Treas. Randolph Catlin, 
formerly Secretary, has been elected Secretary and Treasurer. 

It is reported that the present management is working on a proposed 
plan of readjustment of the capital structure of the company, which, it is 
understood, will not be ready until the fall. 

It is stated that the new interests are working at economy plans and that 
already economies have been put into force which will save the company 
$1,000,000 per annum. Duplications in selling forces have been eliminated 
and selling personnel is to be cut from 135 to 90.—V. 116, p. 2886. 


American Cyanamid Co.—Shipments—Sales, &c.— 

Net value of shipments of the various products for April 1923 totaled 
$749,434. Siles of the various products for April represent a value of 
approximately $585,000. 

The company has in hand as of April 30 1923 contracts for various pro- 
ducts for delivery prior to June 30 1923, of a sales value of approximately 
$1,465,000.—V. 116, p. 2886. 


American Investment & Realty Co.—Bonds Sold.— 
Blyth, Witter & Co., San Francisco, sold at 100 and int. 
$1,000,000 1st Mtge. 6% Serial Realty gold bonds. The 
bankers state: 


Dated May 1 1923. Due serially May 1 1924-1938. Int. payable 
M. & N. at Mercantile Trust Co., San Francisco, trustee. ed., all o 
part, on any int. date at 103 and int. Denom. $1,000 and $500 c*. Com 
pany agrees to pay normal Federal income tax not exceeding 2%. 

Company.—A California corporation. Owns real property leased to the 
Zellerbach Paper Co. Stock of the American Investment & Realty Co. is 
owned by the principal stockholders of the Zellerbach Paper Co. 

Bonds are secured by a closed first mortgage on improved real estate 
located in the commercial] centres of San Francisco, Oakland, Los Angeles 
and Sacramento having an appraised value of $1,605,462. 

The mortgaged properties wil] be leased to the Zellerbach Paper Co. for 
a term of 20 years at a rental sufficient to pay interest upon the bonds, 
to meet all serial maturities thereof and to provide for al! a in con- 
nection with the operation of the properties. The leases will be assigned to 
em, aw as —- for the payment of interest and principal of the bonds. 
—V.116, p. 2391. 


American Printing Co. (Fall River).—Bal. Sheet Dec. 30. 








1922. 1921. | 1922. 1921. 
Assels— $ $ Liabdtilities— $ 

RI. est. & mach’y. 8,202,757 8,074,558 | Capital stock____- 2,000,000 2,000,000 
Merchandise _ _ _ _- 4.550.475 3,384,.697| Accts. payable... 691,839 707 ,065 
Cash & debts rec__10,068,823 7,806,763) Notes payable ___ 8,215,000 5,305,000 
Securities. ..____- 150,000 500,000/| Res. for taxes_._.. ------ 480 ,000 
Prepaid expenses. 391,168 373,491 Surplus Se 12,456,384 11,647,444 

23,363,223 20,139,509! Total_.____.._-- 23,363,223 20,139,509 


- CAE aE 
—V.105, p. 2457. 


American Public Utilities Co.— Dividends—Injunction. 
Chancellor Wolcott, after a hearing at Wilmington, Del., granted a pre- 
liminary injunction to restrain the company from paying a dividend on the 
new Preferred stock, due July 1. before it pays cumulative dividends on the 
old Preferred stock, amounting to 24% in cash and 44%% in scrip. 
order is dependent on whether the case is fully disposed of before July 1. 
See also V. 116, p. 2887. 


American Refining Co.—HLeases Plant.— 

The stockholders have ratified the lease of the company’s plant in Great 
Falls, Mont., to the Homestake Oil Co., but refu to ratify the option 
for the sale of the property.—V. 115, p. 1944. 


American Rolling Mill Co.—Definitive Notes.— 

The Guaranty Trust Co., 140 Broadway, N. Y. City, is now prepared 
to deliver definitive 15-year 6% S. F. gold notes dated Jan. 1 1923, in ex- 
change for the outstanding temporary notes. (For offering of notes see 
V. 116, p. 79.)—V. 116, p. 2887. 


American Shipbuilding Co.— Dividends .— 

The directors have declared four regular dividends of 2% each in cash, 
on the Common stock, for the fiscal year beginning July 1 1923, payable 
Nov. 1 1923, Feb. 1, May 1 and Aug. 1 1924 to holders of record Oct. 
14 1923, Jan. 15.§JApril 14 and July 14 1924, respectively, to holders of record 
Oct. 15 1923. and Jan. 15, Apri 15 and July 15 1924 respectively. Like 
amounts have been paid quarterly since July 1922. Regular quarterly 
dividends of 134 % each were paid from February 1919 to April 1922 incl. 
Extras, in cash, paid since February 1919 are: 2%% weer to February 
1922; April 1922, 20%; June 1922, 10%.—-V. 115, p. 2480. 


American Steel Foundries.—O/fer to Purchase Company. 

The company, it is reported, has offered to take over tne Damascus 
Brake Beam Co., Cleveland (V. 113, p. 2824), on an exchange basis under 
which 1% shares of Steel Foundries pref. is offered for each snare of Damas- 
cus peaks stock. The Damascus company has outstanding $500 ,000 capital 
stock. 

[Tae company has leased for ten years from May 1 next, the 15th, 16th 
and a portion of the 17th floors of the north section of the Wrigley Building, 
Chicago, now under course of construction. The company at oS has 
offices in the McCormick Building, 322 South Michigan Ave., Chicago.]|— 
V.116, p. 2010, 1530, 513. 


American Stores Co., Phila.—Listing.— : 

The Philadelphia Stock Exchange on June 23 listed 1,493,921 2-3 addi- 
tional shares of Common stock, no par value—1,397 ,946 2-3 shares issu 
in payment cf stock dividend of 700% paid June 15 1923 (V. 116, D. 1535) 
and 95,975 shares being part of 202,346 2-3 shares subject to issue to 
employees (V. 116, p. 1764), making a total of 1,693,628 1-3 shares of said 
stock listed June 23, and leaving a balance of 106,371 2-3 shares to be 
listed on official notice of issuance.—V. 116, p. 2887. 








American Telephone & Telegraph Co.—Listing.— 

The New York Stock Exchange has authorized the listing of $10,000,000 
additional capital stock (of the total authorized issue of 31,000,000,000), 
upon official notice of issuance and payment in full, making the total amount 
applied for to the close of business May 31 1923 $739,513,100. 

The amount of capital stock authorized on Mar. 27 1923 is $1 ,000 000,000; 
of which there has been issued and is outstanding at May 31 1923 $712,- 
511,600; reserved to cover conversion of $6,837,300 Convertible 44% 
Gold bonds and $13,641,100 7-Year 6% Convertible Gold bonds (including 
$1.632.800 authorized but not yet issued and outstanding), maximum 
requirements at May 31 1923, $20,478,400. 

he shares of additional stock have been offered for subscription to em- 
ployees of the company and of its subsidiaries. 

The proceeds will be used for the proper corporate purposes of the com- 
pany but not for the acquisition of property, the construction, completion, 
extension or improvement of the company’s facilities, or the improvement 
or maintenance of its service, within the State of New York, or for the dis- 
cla-ge or refunding of obligations or reimbursement of moneys actually 
e>p nded for such purposes within the State. 

‘The London Stock Exchange has granted an official quotation to $10,- 
481,800 additional capital stock, par $100, making the total stock listed 
at June 8 $709.829,200, par $100.—V. 116, p. 1764. 
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Anaconda Copper Mining Co.—Listing.— 
_The New York Stock Exchange has authorized the listing of $50,000,000 
15-Year 7% Convertible debentures, due Feb. 1 1938. 
The Exchange has also authorized the listing of $107,731,000 1st Consol- 
idated Mortgage Series A Sinking Fund 6% Gold bonds, due Feb. 1 1953 
(see offering of above issue in V. 116, p. 298) —V. 116, p. 2770, 2639. 


Atlas Steel Corp.—Transfer of Properties.— 

The formal transfer of the properties of the Electric Alloy Steel Co. and 
the Atlas Crucible Steel Co. to the above company has been announced. 

J. A. Cam bell, H. G. Dalton, L. J. Campbell, Robert J. Gross and 
John L. O’Brien will be voting trustees for the stock of the new company, 
which will be placed in a voting trust for a period of five years. Compare 
merger plan in V. 116, p. 1897. 


Baldwin Locomotive Works.—Unfilled Orders, &c.— 

The company has approximately $56,500,000 unfilled orders on hand. 
Operations, it is stated, are running at 95% ~~ gan and there has been no 
slowing down because of the intense heat wave. usiness booked for the 
first six months of 1923 was approximately $56,000,000, as compared with 
$11,500,000 during the corresponding period of 1922. 

President Vauclain has denied the report that the company is planning a 
Ye. a that there is.anything unusual pending in its affairs.— 

‘ , DP. , 


Bay uk Bros., Inc.—To Change Name and Reduce Dividend 
Rate on Second Preferred Stock.— 

The stockholders will vote July 12 on changing the name of the company 
to Bayuk +e Inc., and on reducing the dividend rate on the 2d pref. 
stock from 8% to 7% per annum. 

A letter addressed to stockholders says the proposed amendments provide: 

(1) That the name of the corporation be changed from Bayuk Bros., Inc., 
to Bayuk Cigars, Inc. 

2) That the holders of the 8% 2d pref. stocks may on or prior to Sept. 28 
1923 consent to a reduction of the dividend rate from 8% to 7% per annum, 
and that from and after Oct. 15 next all shares of 2d pref. stock in respect 
of which such consent may be given and all shares of 2d pref. stock issued 
out of the unissued stock of the company following the date of the proposed 
amendment shali be entitled to dividends at the reduced rate of 7% instead 
of the present rate of 8% per annum. 

The amendment further provides that in consideration of such reduction 
in the dividend rate, the holders of shares of 2d pref. stock in respect of 
which consent to such reduction shall have been given, shall have the 
pe of converting said shares on or before Aug. 1 1928, or if the stock 

called for redemption before said date, then up to the 10th day preceding 
the redemption date, at the redemption price into common stock originally 
authorizea but unissued at the price of $62 per share for the common stock, 
with dividend adjustments. 

It is believed that the proposed change in the name will be beneficial] since 
the present name does not indicate the nature of the company’s products 
which the new name will help to advertise. It is also believed that it will 
be to the best interests of the company to encourage the conversion of 
2d pref. stock into common stock by giving 2d pref. stockholders such con- 
version privilege in consideration of their consenting to a reduction of the 
dividend rate now being paid.—V. 116, p. 2770. 


Bayuk Cigars, Inc.— -Pronosed New Name.— 
See Bayuk Bros., Inc., above. 


Bell Telerhone Co. of Canada.—Stlock Sold.— 

The directors have accepted an offer made on behalf of British investors 
for 12,500 shares of stock at 121443. Application has been made to the 
a Stock Exchange for the listing of the additional shares.—V. 116, 
Dp. . 





Bell Telephone Co. cf Pa.—Lisling.— 

The Philadelphia Stock Exchange has authorized the listing of $35,000,000 
25-Year Ist Ref. Mtge. 5% Gold bonds, Series B, due Jan. 1 1948. (See 
offering in V. 116, p. 180.)—V. 116. p. 2518. 

Benjamin Franklin Hotel, Phila.—Bonds Offered — 
Philadelphia Co for Guaranteeing Mortgages, Harrison, 
Smith & Co., Butcher, Sherrerd & Hansell and Reilly, Brock 
& Co., Phila., are offering at 100 and int. $4,300,000 Ist 
(closed) Mtge. 6% gold bonds, Series “A,” guar., p. & i., 


by the Phila. Co. for Guaranteeing Mortgages. (See 
advertising pages.) 
Dated Feb. 15 1923. Due Feb. 15 1933. Denom. $1,000 r. A sinking 


fund provision, ya to the Series ‘‘A’’ bonds, will be sufficient to 
retire $500,000 of these bonds before maturity. Land Title & Trust Co., 
Philadelphia, trustee. 

These bonds are secured by a first closed mortgage on Philadelphia’s 
newest and largest hotel, situated at the southeast corner of Ninth and 
Chestnut Sts., Phila. The hotel will be an 18-story building of the most 
modern fireproof construction, located in the heart of the shopping district 
im close proximity to all department stores, railway stations, &c. Guest 
rooms to the number of 1,210, each with private bath, also banquet rooms, 
dining rooms, rest rooms, with every arrangement made for the comfort 
and convenience of guests. The building will occupy the entire lot, 194 
feet on Chestnut St. and 235 feet on Ninth St.,to Sansom St., thus having 
three fronts. The ground and building have been conservatively appraised 
for mortgage purposes at 
total cost completed excluding furniture will reach $8,500,000. 

The corporation owning the hotel is the Benjamin Franklin Realty & 
Holding Corp., incorp. in Pennsylvania. 

Officers.—John C. Martin, Pres.; Charles Gimbel, V.-Pres.; Albert M. 
Greenfield, Treas.; Edgar W. Nicholson, Sec. Directors.—Jacob D. Lit, 
Cyrus H. K. Curtis, Ellis A» Gimbel, Herbert J. Tily, Harry G. Sundheim 
and the foregoing officers. 

The capital of the corporation owner is as follows: 
lst Mtge. Series ‘‘A’’ bonds (fully guar. prin. and interest) _._.$4,390,000 


lst Mtge. Series ‘‘B’’ bonds_____- Seales daa Samia a Se a 2,300,000 
¢gure me SE eam etae 2,100,000 
Ss, SP i 1,300,000 


| OS eee _____3,500 shares 
he Ist Mtge. Series ‘‘A’’ bonds are prior in lien and payment in all 
respects to the Ist Mtge. Series ‘‘B’’ bonds as well as the 2d Mtge. bonds. 


C. L. Best Tractor Co.—Notes Offered.—Cyrus Peirce & 
Co., San Francisco, are offering, at prices ranging from 100 
and interest to 100% and interest, $600,000 6%% Serial 
Gold Notes. The bankers state: 


Dated June 1 1923. Due $200,000 each June 1 1924-26. 


year, or portion thereof, prior to maturity. Interest payable without 
deduction for normal Federal income tax now or hereafter deductible at the 
source not in excess of 2%. Denom. $1,000. Bank of California, N. A., 
San Francisco, trustee. 

Company.—Incorp. in California in 1910. Is the sole manufacturer of 
Best **Tracklayer”’ tractors, which it manufactures entirely in its own shops 
at San Leandro, and distributes throughout the world. 


Capitalization— Authorized. Outstanding. 
6% % Serial Gold Notes (this issue) a eee $600 .000 , 
7%, Cumulative Preferred Stock....__.._--_----- 5.000.000 1,250,000 
ee nes bed eseootiouwad F ,00 F 


Earnines.—For the past five years net earnings from the San Leandro 


plant before Federal taxes averaged over $225,000, equal to almost six | 


times the interest charges on these notes. In 1922, on a volume less than 
50% of capacity, 
than 7% times the interest on these notes. For the four months endin 
April 30 1923, the earnings, before Federal taxes, were $276,290, an annua 
rate of over 20 times the interest on this issue of notes. 

Purpose.—Proceeds will be used to retire floating debt which has been 
incurred to care for a substantial expansion of business volume, and to 
retire $150,000 Gold Notes due Nov. 1 1923.—V. 116, p. 1536. 


Boston Duck Co.—100% Stock Dividend.— 
The com y has filed a crtificate with the Massachusetts Com- 


missioner of Corporations showing an increase in capital from $350,0°0 


$7,250,000, and it has been estimated that the- 





Interest | 
payableJ.& D. Redeemable, all or part, on 30 days’ notice on any interest | 
date at par and interest, plus a premium of % of 1% for each unexpired | 





— -— 


rofits, before Federal taxes, were $309,165, equal to more | 
“ r —— is said to be valued at about $2,000, : 








to $700,000 by the issue of 3,500 additional shares, par $100, as a 100 
stock dividend to holders of record June 20. Surplus as of Dec. 31 19 
was $1,732,842.—V. 106, p. 926. 

Brandram-Henderson, Ltd.—Bonds Offered.—Royal Se- 
curities Corp., Ltd., Montreal, are offering at 9414 and int., 
to yield over 6.55%, $200,000 6% Consol. Mtge. Sinking 
Fund Gold bonds, maturing March 151939. A circular shows: 


Capitalization— Authorized. Outstanding. 
Ist Mtge. Sink. Fd. Gold 6s, 1936 ($200,400 red.)_ $500,000 $299,6 
Consol. Mtge. Sink. Fd. 6s, 1939 (incl. this issue). 1,250,000 898 ,000 
ry ae NER AR RAE Pg ASS LED 500 ,000 500,000 
Common stock (paying 4%)__..........-.-.----- 1,250,000 1,179,900 


Company.—lIncorp. in 1906 to take over and operate the business of 
Henderson & Potts, Ltd., established 1875, and to operate the entire 
Canadian business of Brandram Bros. & Co., Ltd., of London, Eng. With 
subsidiaries, company constitutes one of the largest undertakings in Canada 
for mad manufacture of white lead, colors, paints, varnishes and s 
products. 

Purpose.—Proceeds will be used to fund in part expenditures for additions 
and extensions to the company’s properties and fixed assets, and for erection 
and equipment of a modern varnish factory and enamel plant at Montreal. 


Earnings Available for Int. on Consol. Mtge. Bonds Calendar Years. 
1918. 1919. 1920. 1921. 1922. 
$206 ,202 $258 ,314 $93 ,493 $121,501 $138,186 

—V. 116, p. 1765. : 

Brantford (Ont.) Computing Scales, Ltd.—Bankrupt.— 

A statement by E. R.C.Clarkson & Sons, liquidators, shows total assets 
of $454,785, against which are liens aggregating $208,000. held by_ the 
National Trust Co., which forced the assignment on account of bondholders. 
This leaves nominal] equity of $246.785 against which are claims of $70,300 
leaving a book surplus of $176,485 for unsecured creditors. Unsecured 
creditors are not likely to secure much in the way of dividends, if anything, 
for the assets are book values only, including land and buildings. (‘‘Mone- 
tary Times’’). See also V. 115, p. 1324. 


Brooklyn Borough Gas Co.—Gas Rate Injunction.— 
See Brooklyn Union Gas Co. below.—V. 116, p. 2640, 2260. 





Brooklyn Union Gas Co.—Gas Rate Injunctions.— 

Preliminary injunctions have been issued to the a and its four 
subsidiaries, Kings County Lighting Co., New York Richmond Gas, 
Queensborough Gas & Electric Co. and Brooklyn Borough Gas Co., pro- 
hibiting the enforcement of the $1 Gas Law and 650 B. T. U. standard 
gas. The injunctions were issued by the unanimous decision of the eo 3 
statutory court in the Eastern District of the Federal Court of New York 
consisting of Judges Mayer, Garvin and Campbell. 

In announcing the decision, Judge Mayer said it was unanimous in the 
view that on the showing thus far made, the gas law was unconstitutional 
in so far as it applies to these companies, and that preliminary injunctions 
be issued restraining the enforcement of the law. He said in addition 
the Court held in order that the companies might know their financial 
condition, that the rates and minimum standard of 537 B. T. U., approved 
by the P. S. Commission should prevail. These rates are as follows: 
$115 to 95 cents in Brooklyn Union and subsidiaries; New York and 
Richmond, $1 45; and Brooklyn Borough Gas, Queensborough Gas and 
Kings County Gas, $1 30. 

The decision also provides that the new rates can be charged. No bonds 
will be required other than that of the companies themselves. The 
Brooklyn Union Gas Co. will file with the Court its own bond for $3,000,000 
for itself and subsidiaries to cover collections above the $1 rate held in 
the law, pending a fina] decision.—V. 116, p. 2640. 


Brunswick-Balke-Collender Co.—Sales.— ; 

Sales for the first four months of 1923 were about $8,700,000, an increase 
of 18.4% over the corresponding period of 1922. Plants located in Du- 
buque, Ia., and Muskegon, Mich., are operating at capacity. The com- 
pany, be 2 motes, Ly turning out billiard tables at the rate of 20,000 annually. 
a 2 » p- 2 ° 


Burns Brothers.—Plan Temporarily Abandoned.— 

Burns Bros. and the National Coal Corp. have temporarily abandoned 
the merger plan which had been arranged to pave the way for recapitaliza- 
tion of Burns Bros. This action, it is stated, has been done because of the 
unwillingness of Burns Bros. to contest the temporary restraini order 
granted minority stockholders. which would involve considerable litigation 
and delay. Other contributing causes, it is said, are the unfavorable con- 
dition of the stock market and an impending action on another matter now 
before Burns Bros. 

Carmen R. Runyon and Edward M. Colie, stockholders, have been 
granted an injunction by the New Jersey Court of Chancery restraining the 
company from putting into effect its recapitalization plan as approved by 
a malory, seams June 14. (See plan in V. 116, p. 2392.)— 
V. 116, p. 2770. 


Calumet & Hecla Mining Co.—Listing.— 

The New York Stock Exchange has authorized the listing of $2,500,000 
capital stock (par $25) upon official notice of the issuance in exchange for 
present outstanding certificates, with authority to add $17,500,000 addl- 
tional capital stock upon official notice of issuance as a stock dividend, 
making the total applied for $20,000,000. 

Dividends at the rate of $55 a share were paid in 1918, at the rate of $10 
a share in 1919, and at the rate of $5 a share in 1920. In 1921 no dividends 
were paid, and in 1922 dividends at the rate of $10 a share were paid. In 
1923 cash dividends of $7 per share were declared, payable Mar. 15 1923, 
and of $10 per share, payable June 15 1923. <A stock dividend of 7 shares 
(par $25 each) for each outstanding share of the par value of $25 was 
authorized on June 4 1923, and made payable to stockholders of record on 
June 23 1923. 

The Mechanics & Metals National Bank, New York, has been appointed 


transfer agent in New York of the capital stock.—-V. 116, p. 2388, 2641. 


Canadian Explosives, Ltd.—Annual Report.— 

The company and its subsidiaries report for the year ended Dec. 31 
1922, gross sales of $6,744,951, representing 90.2% of the value of the 
business done in 1921. 


Balance Sheet Dec. 31 1922. 





Assets— Liabilities — 
Plants & prop. inel. goodwill. $10,113,197 | Common stockK._________- .. $10,212,900 
| ee oS A apy ae 119,529 | Preferred stock. ..__...-_--- 4,650,000 
Marketable secs. & call loans- 840,560 | Accounts & bills payable___. 551,768 
Bills & accounts receivable. _ - 871,237 | Federal taxes__. 4 221,947 
ON a ep eee 2,485,042 | Dividends declared________. 234,569 
Sees. held for perm. invest__. 5,367,611} Deferred credits ee 10,577 
Deferred debits_________-.-. 116,416 | Res. for deprec., accidents, + 

—_—_-_-— pensions, bad debts, &c__. 3,834,827 

Total (each side)_______-- $19,913,592 a ts GaGa + Sadbbwe 197 ,006 

—YV. 110, D. 1417. 


Carbon Steel Co., Pittsburgh.—To Liquidate.— 

The liquidation of the company, involving equities of about $7,000,000, 
has been decided upon by the directors and stockholders. The processes 
will be carried on by a liquidating committee composed of Charles McKnight, 
Pres.; James Wardrop, Treas., and Attorney J. B. Orr, Sec. 

A force of riggers, mechanics and laborers has been set to work dis- 
mantling the plant at the foot of 32d St. on the Allegheny River. On 
the 10 acres of ground located there are 7 acres covered by buildings. 
These, with the tools and machinery, will be sold, it is said. The land 


The company was organized in 1873 and was active in the manufacture 
of high grade steel until 1920. The company specialized in armor plate, 
protective deck plate, gun forgings and other ordnance equipment. 

The company is said to have been one of the heaviest producers of war 
munitions and equipment in the Pitt burgh district and its forgings for rapid 
fire guns are said to have been of the best. With the declaration of peace, 
and later the success of the disarmament conference at Washington, the 
market for products of the carbon plant dwindled to the vanishing point. 

‘res. McKnight said that to change over the machinery equipment to 
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peace uses would require an outlay of $7,000,000 to $10,000,000.—-V. 116, 


4 
Carnegie Steel Co. (N. J.).—-Balance Sheet March 31.— 


(As filed with the Massachusetts Commissioner of Corporations.) 


p. 


1923 1922. 1923. 1922. 

A ~ > Liabuitie s - 
Realest. & mach. 93,358,061 96,843.09! Cuapitul stock . 65,250,000 65,250,000 
Nierchandise . 66,014,898 80,831,647, Accts. payable. 41,334,205 31,927,178 
NOtee 32.739 730,878! Notes payable 11,738,337 11,738,337 
Accts. rec’] 118,514,042 112,794,625 Compens’n fund 618,436 or 
Cash 11,354,472 5,870,919 | Reserves 64,364,908 68,543,925 
Securit 4 824,069 6,157,495 | Surplus 110,892,395 125,769,815 

Total 294,198,281 302,229,255 Total 294,198,281 303,229,255 


—V.71,. 1168. 


Cayuga Southern Tel. Co.—Purchase of Properties.— 

The 1.-8. C. Commission on June 16 authorized the company to acquire 
the properties of the Farm & Village Telephone Cq, and certain properties 
of the New York Telephone Co. The Farm Company owns and operates 
telephone exchanges, with connecting toll lines,in Moravia, Cayuga County, 
and Groton and North Lansing, Tompkins County, N. Y., and servos about 
1.175 subscriber stations. The New York company propertics involved 
consist of telephone exchanges at Moravia, Sempronius, and Groton, from 
which it operates approximately 315 subscriber stations. The capital stock 
of the Cayuga company, amounting to 310.000, is owned by the New York 
company. ‘The Cayuga company proposes to acquire the entire capital 
stock of the Farm company, amounting fo $20,000, for $70,000, of which 


$35,000 is to be paid in cash and $35,000 is to be evidenced by a promissory 
note. to be subsequently exchanged for a ike amount of the Cayuga com- 
pany’s 6% mortgage bonds, when issued. 

The Cayuga Company also proposes to acquire the physical exchange 
properties of the New York company operated from its exchanges at 
Moravia, Sempronius and Groton, for $72,000, payable by $15.000 6% 
mortgage bonds and $57,000 of pref. stock of the Cayuga company. The 
price to be paid is the estimated value of the physical properties, as shown 


, . 
- tn 


records of the plant accountant of the 


Time 


aT a 4 wt. . "7 rie r 
New York company. 


Central Foundry Co. Extended .- 


See lron Products Corp. below.—-V. 116. p. 2641, 1653. 

. . "as . ; Pasan . el, 

Century Ribbon Mills, Inc.——Business—Sales. 

In May the corporation did a larger gross business than in the corre- 
sponding month of any of the 45 years during which this business has | 
been in existence. Gross sales showed un increase of 34% over May 1922. 

V. 116, p. 1656. 

. . ~ - y . nas f y . J - 

Cities Service Co.—New IJ/nterest-—Guaranty of Bond. 

See Massachusetts Oil Refining Co. below.—V. 116, p. 2888, 2261. 


Cities Service Refining Co. of Mass.——To Succeed Massa- 
chusetts Ou Refining Co. in Reorganization. 

See that company below. 

Columbia Motors Co., Detroit.—No Par Shares. 

The stockholders on June 26 approved a reduction in the capitalization 
by the exchange of the present $10 par stock for no-par stock on the basis 
of two shares of old for one of new. 

The board of directors has been increased from seven to nine members 
by the election of A. R. Demory, former President & Gen. Mer. of Timken 
Axie Co., and Charles Talbot, Vice-Pres. of National Bank of Commerce. 

V.116, p. 2888. 


Commercia! Solvents Corpn.—/witial Preferred Dividend. 
The directors have declared an initial quarterly dividend of 2% on the 
Cumul. First Pref. stock, payable July 1 to holders of record June 3 See 
also V. 116, p. 2012, 2135. 


Computing-Tabulating-Recording Co.—Stock Scld.— 

President Thomas J. Watson is quoted as saying that the recent issue 
of 19,655 shares of stock (V. 116, p. 1766) had all been sold and paid for 
by those who are already stockholders or employees of the company. 
Ihe proceeds will enable the company to clear up its entire floating debt 
except ordinary current bills and leave a cash balance of over $1,000,000. 

Net earnings for the first five months of 1923 after providing for Federal 
taxes, it is stated, are sufficient to take care of the full year’s dividend 
of $6 a share on the entire issue of 150,688 shares of capital stock. hese 
earnings do not include $513,818 judgment received in the recent settlement 
of a lawsuit for patent infringement.—V. 116, p. 2641. 


Consolidated Gas Co. of N. Y.—Truth About Gas Rates. 

Under the heading “‘The Truth About Gas Rates in New York City,”’ 
the company has sent to, the stockholders a pamphlet of 45 pages, which 
was revised for submission to the Mayor of New York City at the advisory 
hearing before him on May 28 on the Walker $1 gas bill. 

The company in a brief notice accompanying the pamphlet says: ‘‘Be- 
cause of the gross misstatements which are persistently made in some 
of the newspapers, relative to the operations and properties of the Consoli- 
dated Gias Oo., the officers of the company feel that it is due to the stock- 
holders to give them at this time an accurate statement of the actual facts.”’ 


Gas Injunction Granted.—Judges Rogers, Hough and 
Bondy, sitting as a special statutory court, on June 29 
granted a temporary injunction to the Consolidated Gas Co. 
and the following subsidiaries: Bronx Gas & Electric Co., 
Central Union Gas Co., Northern Union Gas Co., New Am- 
sterdam Gas Co., Standard Gas Light Co., New York & 
Queens Gas Co. and the East River Gas Co. This injunc- 
tion holds up the enforcement of the $1 gas bill, recently 
passed by the Legislature.—V. 116, p. 2888, 2770. : 


_Consumers Power Co.—Bonds Offered.—National City 
Co., Cassatt & Co. and Graham, Parsons & Co. are offering 
at 8914 and int., yielding over 534% , $5,500,000 Ist Lien 
& Unifying Mtge. Gold bonds, Series C, 5%, dated Nov. 1 
1922, due Nov. 1 1952 (see description in V. 115, p. 1842, 
and advertising pages above). 

Data From Letter of President B. C. Cobb, June 28, 

Company. —Incorp. April 12 1910 in Maine. Owns and operates in lower 
Michigan one of the most extensive systems engaged in the generation, 
transmission and distribution of electric light and power in the entire 
United States, as well as modern and well maintained plants and distribut 
ing systems for the production and supply of artificial gas used principally 
as fuel fer both domestic and industrial purposes. During the past year 
more than 60% of the output of company’s electric generating stations was 

roduced by water power. Company serves one of the most important 
industrial sections of the country, including eight of the ten largest cities 
in the State, and comprising about 64% of the urban population of the 
lower peninsula of Michigan, exclusive of Detroit. 
estimated at 775,000. 

Tans mag. tap will cepmares con 
tures e extent permitt y the conservative provisions of the lst 
Lien & Unifying Mtge. Since Nov. 1 1922 expenditures for property 
(in addition to those fundable through the issuance of bonds) amounting to 
om ESE -00.000 have been made and financed principally through the sale 
of s - 

Capitalization Outstanding as of May 31 (to Which Has Been Added the 
Present Issue of Bonds.) 

Common stock, paying 8% dividends ie 

Preferred stock, paying 6 % cumulative dividends - 

Preferred stock, paying 6.6% cumulative dividends 

Preferred stock, paying 7% cumulative dividends. 








sb ddkon dug $16,404,300 
12,694,200 





ist Lien & Unifying Mtge., Series C 5s, 1952 (incl. this issue). 17” 
Underlying & Divisional Mtge. 5s, due variously to 1946_____. 27 .368,500 


The $27,368,500 ,janderlying and divisional bonds include $22 
ist Lien & Ref. bonds, due Jan. 1 u bonds inc $22,254,000 
Ist & Ref. Mtge. bonds, due Mar. 1 1946, and $2,602.500 representing sev- 








Population served ‘ 


ipany for construction expendi- | 





——— 


1936; $2,512,000 Michigan Light Co. | 


eral issues of underlying (closed) mortgages divisional bonds outstanding 
in the hands of the public. In addition there are pledged under the Ist 
Lien & Unifying Mtge. $6.687,000 1st Lien & Ref. bonds and $2,512,500 
Michigan Light Co. Ist & Ref. Mtge. bonds. 

Yeors Ended Dec. 


learn ings for ol. 


*Gro: Net Earnings Inierest on Times 

Earnings. After Tazres. Funded Debt. Larned. 
1913 . -- $4,432,739 $2,155,642 $831,020 2.99 
1915 - ‘ 5,210,140 2,950,077 934,046 3.16 
1917 - 7 442,104 2,931,639 1,191,640 2.46 
1919 - ..10,533.674 4,222,040 1 425,403 2.96 
192i ... 13,174,247 5,700,017 2,137,221 2.67 
LEE esccene 7 14,201,203 6,764,127 2,221,341 3.04 
1923(12 mos.May$1) 15,364,067 7 .226,560 2,179,071 3-32 

* In accordancé with a new accounting practice approved by the Michi- 


gan P. U. Commission, the above gross earnings do not include revenue 


derived from the sale of zas residuals, such revenue being treated as a credia 
to operating expenses.—V. 116, p. 2880, 2770. 
. ’ -_ ; ; ry * _ 
Continental Can Co.—Quvarierly Dir. of Sl Per shear 


vecommended on Common Stock.— 


The executive committee has recommended to the board of directors 
that a quarterly dividend of $1 a share be declared on the C6mmon stock, 
payable Aug. 15 to holders of record Aug. 4. The directors will meet 
July 11 to take action on the dividend. On Feb. 15 and May 15 last quar- 
terly dividends of 75 cents per share were paid.—V. 116, p. 2019. 


Copper Export Association, Inc.—Copper Sold.— 

The Association organized in Dec. 1918, to handle exports of copper 
metal for iocal producers, has sold all of the 400,000,000 pounds of metal 
marked for export early in 1921. The Association, it is said, will continue 
to handle the export business for the larger American producers, despite the 
liquidation of the amount mentioned. 

$40 000,000. 8% | 


In Feb., 1921, the company sold ; Secured gold notes, 
secured by 400,000,000 ibs. of refined copper. (\ . sie 355). ‘The last 
5 fo ALO 


of these notes were paid off on Feb. l5last. (See , p. 301) —V. 116, 


p. 2135. 


(Wm.) Cramp & Sons Ship & Engine Bidg. 
balance Sheet Dec. 31.— 


Co.— 


1922. 192] 1922. 1921. 
Assets— $ » Liatrililies $ S 
| Real estate, mach., Capital stock 15,232,500 15,232,500 
a _.x17,.360.285 17,121,310 Fed. Steel Fd) 
Bills & accts. rec... 1.976.527 2,215,194 CO. GOGR..+a-« 22,100 22,100 
Mat'’ls & supplies. 2,529,319 625,217 Bonds & mtges__. 3,487,004 3,717,444 
0 Se —_— G05 424 990.141 Wages, int., taxes, 
Securities owned... 2,197,009 4,364,440 &c., accounts._. 1,339,030 1,458,856 
Undistrib. exp. in Res. for workmen's 
plans, stocks, compensation —-. 120,121 138,772 
patents, &c___. 248,640 162.606 | Profit & loss acct... 5,017,449 6,879,243 
Total . 25,218,203 27.478,916 Total ..25,218,203 27.478,916 


x After deducting $4,149,279 for depreciation reserve. 
The usual comparative income account was published in ¥. 116, 


Crocker Hotel Co.—Bonds Offered. —Bond & Goodwin & 
Tucker, Inc., San Francisco, are offering at par and int., 
$1,000,000 Ist Mtge. 5% bonds. 

Dated June 11923. Dueserially, 1924 to 1933. 
of which $1,000,000 reserved for future requirements. Denom. $1,000. 
Interest payable J. & D. at Mercantile Trust Co., San Francisco, trustee, 
without deduction for Federal normal income tax up to 2%. Callable 
as a whole only on any interest date upon 60 days’ notice at 102%. 

This issue is secured by a first mortgage on the land and building known 
as the St. Francis Hotel (including an addition thereto to = 
constructed at a cost of $500,000) having a total value, according to a 
recent appraisement, of over $36,000,000. 


Cumberland Tel. & Tel. Co.—A pplication Refused .— 

Federal Judge Holmes in the U.S. District Court at Biloxi, Miss., refused 
the application of the company for an injunction restraining the State of 
Mississippi, the Attorney-General, the Mississippi RR. Commission and 
District Attorneys in each district of the State from interfering with ite 
proposed rates. Judge Hoimes declared the order sought was too far-reach- 
ing and that the parties against whom it was sought had not been notified 
as required by law.—V. 116, p. 1182. 


Cuyamel Fruit Cc.—Earnings.— 


p. 1899. 


Authorized, $2,090,000 


Month o 3 Mos. end. 5 Mos. end. 

Period— May 1923. May31'23 afey 3) '23 
Earnings after interest and deprec’n_. $631,570 $1,069,999 $1,197,736 
a a ee, a oe ee ie y ,000 


—V.116, p. 2642, 1899. 


Damascus Brake Beam Cc., Cleveland.—Purchase Offer. 
See American Steel Foundries above.—V. 113, p. 2824. 


DeBardeleben Coal Corp.—Bonds Offered.—Drexel & 
Co., Cassatt & Co. and Graham, Parsons & Co. are offering 
at prices ranging from 99% and int. to 100.48 and int., to 
vield from 6% to 644%, according to maturity, $4,000,000 Ist 
Mortgage 644% Serial gold bonds. (Se advertising pages.) 

Dated July 1 1923. ‘To mature $200,000 each July 1 1924 to 1943, both 
incl. Int. payable J. & J. at Fidelity Trust Co., Phila., trustee, without 
deduction of normal Federal income tax up to 2%. Denom. $1,000 c*. 
Red., allor part, at 102% and int. on 30 days’ notice. Pennsylvania 4 mills 
tax and any Maryland tax up to 4% mills refunded. 

Data from Letter of President Henry T. DeBardeleben, June 20, 

Purpose .—Proceeds will be applied to payment in part for the properties 
of the Corona Coal Co., the DeBardeleben Coal Co., Inc., and its sub- 
sidiaries (W. G. Coyle & Co., Inc., 50% of the stock of Sipsey Barge & 
Towing Co.) and the Empire Coal Co. ; 

Company.—Will be organized under laws of Delaware. Properties will 
consist of approximately 50.000 acres of unmined coal lands, of which the 
mineral rights of 46,800 acres will be owned in fee and the balance controlled 
under favorable leases, situated in Walker, Cullman and Fayette Counties, 
Ala., in the heart of the well-known Warrior coal field, all highly developed, 
the mines being modern and well equipped with a capacity in excess of 
1,500,000 tons per annum. The actual tonnage produced for the 5 years 
ended Dec. 31 1922 has averaged annually 1,114,435 tons. Edward V. 
d'Invilliers has estimated the recoverable proven coal from these properties 
to be in excess of 64,500,000 tons, with an additional indicated tonnage not 
yet proven of 80,000,000 tons. er :; 

Sinking Fund.—Mortgage will provide for a sinking fund of 10 cents per 
ton on all coal mined from the properties, to be applied first to the serial 
payments as due and any excess to be used to call bonds of the last maturity 
outstanding at 10214 and int., unless such bonds can be purchased in the 
open market at a lower price. 


Capitalization — Authorized. Outstanding. 


First Mortgage Serial 6%% bonds-- -- Py tee $4,500,000 $4,000,000 
Serial 6% % Debs., maturing $50,000 each July i sh | 

1925 to 1935 inclusive. -------------------- 550,000 550,000 
7% Cumulative Preferred stock - - ------------- _ 4,925,000 _ 4,925,000 
Common stock (no par value) __.--------.----- 150,000 shs. 150,000 shs. 


Combined Net Earnings of C€ ‘ompanies to Be Acquired, Availabie for Depre- 
ciation, Depletion, Interest and Federal Tazes, Cal. Years. 
1921 920 


1922. G21. 1920. 1919. 1918. 
$592,978 $736.705 $1,760,210 $1,138,054 $1,035,933 


(D. G.) Dery Corp.—Reorganization Plan —The reorgani- 
zation committee, consisting of Emanuel Gerli, Allan Mac- 
farlan, Gardner B. Perry, Arthur H. Titus and Allan B. 
Cook (with E. E. Beach, See , 16 Wall St , New York), has 
prepared the following reorganization plan and it is being sub- 
mitted to all creditors for their approval All sassents to 


7 ° > , oe - 
the plan must be given on or before July 15, 
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The plan has been prepared for the purpose of enabling the creditors to 
realize upon their Gaines at the earliest possible date, and because of the 
elimination of the issuance of notes for the balance of the amount due to 
creditors, it is possible to pay as large an amount as 25% in cash to creditors 
without having any expensive new financing. New financing at this time, 
if possible at all, would be very costly. The plan permits the obtainin 
of what is believed to be very satisfactory new management, and it is ho 
that the Pref. stock which will be issued to creditors will, if the company 
is profitably operated, soon find a market, which will enable the creditors 
to ~e ey of the same and to realize upon their claims at a much earlier 
date than if notes were accepted. In order that the company shall be a 
vigorous and important factor in the trade, it is necessary that it have excel- 
lent credit standing, and this can best be accomplished by the acceptance 
by creditors of the Pref. stock. If notes were to be issued to creditors it 
would be necessary to subordinate such notes to indebtedness incurred by 
the company in the future operation of the business, and these notes, it is 
believed, would not be marketable, and the issuance of these notes would 
certainly have an unfavorable effect upon the company’s future credit. 


Digest of Reorganization Plan, Dated June 14 1923. 
Liabilities as of March 26 1923 (Date of Appointment of Receirers). 
Current Liabilities.—Notes payable, $19,950; trade acceptances 
payable, $3,980,970; accounts payable, $1,082,648; reserve for 
contingent liabilities and accrued liabilities, $189,310; total___$5,272,878 
$ and Obligations.—I\ist Mtge. 7% gold bonds, $4,000,000; 
underlying mortgages, $292,500; due to subsidiaries, $293,194. 4,585,694 


Grand total $9 858,573 





Present Capitalization. 
Preferred stock outstanding 
Common stock outstanding 

Name of Co. to Be Changed and Capital Readjusted.—The name of D. G. 
Dery Corp. is to be changed to such name as may be selected by the re- 
organization committee, and the changes in capitalization accomplished 
pursuant te the laws of Delaware or by purchase of the assets by a new 
company, as the committee may determine. 

Settlement with Creditors.—Creditors, other than bondholders, having 
provable claims at the date of the reorganization agree to accept in full 
payment of their claims the following: 

(1) 25% in cash payable immediately upon the plan being declared 
effective; and (2) 75% by the acceptance at par of 7° Cum. Pref. (a. & d.) 
stock (or voting trust certificates therefor) . 

Creditors having claims of $1,000 or under to be paid in full, requiring 
an expenditure of approximately $39,000. 

The stock or voting trust certificates to be received by the creditors and 
stockholders may be placed under a syndicate agreement, the managers 
to be selected by the committee, which syndicate shall continue for not 
more than thrée years under an agreement which will authorize the syndi- 
cate managers to sell the stock for the pro rata account of all the stockholders 
ata Ppa of not less than 90 and divs. for the Pref. stock, and not less than 
$25 r share for the Common stock, or a combined price of 95% of the 
par of Pref. steck and divs. upon the Pref. stock for both the Pref. and 
Common stock during the first 18 months, or at a price of not less than 90 
for the Pref. and $5 per share for the Common stock, or not less than a 
combined price of 100% of the par of the Pref. stock and divs. upon the 
Pref. stock for both the Pref. and Common stock during the remainder of 
the time that the syndicate agreement continues in effect. 

The charter of the company shall be amended ‘o provide, or if a new 

company is formed, its charter shall provide, in substance, that 50% of the 
net earnings for each semi-annual period ending June 3Q and Dec. 31, 
commencing with the semi-annual period ending Dec. 31 1923, remaining 
after the payment of all interest and sinking fund installments under the 
indenture dated Sent. 1 1922 securing its Ist Mtge. bonds (as amended) 
and after providing for all other fixed charges, and divs. for such semi-annual 
period upon the outstanding Pref. stock shall be applied to the redemption 
of the Pref. stock at 110 and divs., if any. 
_ Securities to Be Issued to Present Pref. Stockholders.—The present outstand- 
ing Pref. stock shall be reduced to an amount determined by the reorganiza- 
tion committee to be equal to the actual net quick assets of the company 
after the payment of all expenses of the receivership (but before the cash 
payment to the creditors as above provided) and when so reduced the pres- 
ent holders of Pref. stock whose stock has not been surrendered to or ac- 
quired by the company shall receive Pref. stock to the amount of such net 
quick assets of the same class as that accepted by the crdeitors in part 
payment for their indebtedness. 

Outstanding Common Stock.—All or substantially all of the present out- 
standing Common stock is to be acquired by the company and is thereafter 
to be issued to the present holders of Pref. stock under an arrangement by 
which all of the Common stock will be placed under a voting trust agree- 
ment in conformity with the laws of New York, which voting trust shall 
continue for 5 years. The existing voting trust may be used for that pur- 
pose, or a new voting trust created. The voting trustees named in the 
agreement are to be A. Perry Osborn, Percy H. Mann and Emanuel Gerli. 

New Management.—The committee has made arrangement with Percy 
H. Mann to become the active head of the company, and it is proposed 
that he will retain such of the experienced heads of departments that con- 
tinue to perform their duties satisfactorily. The President and directors 
to serve until the next annual meeting are to be as follows: Percy H. Mann 
(Pres.), Joseph Gerli, M. Kobayashi, Lionel F. Straus, John P. Maguire, 
Oscar Heineman, Gardner B. Perry, and such additional directors not 
exceeding 4 as the committee may determine to be proper. 


Majority of Common Stock to Be Placed Under an Option Agreement for the 
Benefit of New Management. 

Voting trust certificates representing 51% of the total outstanding Com- 
mon stock shall be held in escrow by the voting trustees, under an option 
agreement entered into between the company and Pres. Percy H. Mann, 
and such associates in the management as he may select, by the terms of 
which Mr. Mann and his associates are to acquire one-fifth of the voting 
trust certificates so held in escrow, annually in advance, commencing as 
of the date of deciaring the plan effective, until Mr. Mann and his associates 
shall have acquired the entire 51% of such voting trust certificates. The 
mens shall, however, contain a provision that in the event that Mr. 

ann or any one of his associates participating in such agreement shall die 
or leave the employ of the company during the period of 5 years, the com- 
pany shall have the option of repurchasing such of the stock as may have 
actually been delivered to Mr. Mann or any of his associates, and of can- 
ames a agreement for such portion as may not have actually been 

elivered. 

The purchase price to be paid by the company for the certificates then 
delivered shall be arrived at by assuming that the value of the entire Com- 
mon stock of the company is the increase in the net assets of the company 
from the date the reorganization becomes effective to the date of such re- 
purchase, and the value of each share shall be a proportionate part of such 
increase. In the event of any dispute regarding the value of the stock 
the value shall be determined by the directors. 

Distribution of Balance of Common Stock.—The voting trust certificates 
representing the balance of the Common stock in the hands of the company 
shall be distributed pro rata to the holders of the Pref. stock issued and to 
be issued in accordance with this plan. 

Temporary Postponement of S. F. Installments in Respect of 1st Mige. Bonds. 

In order to improve the company’s cash position, holders of Ist Mtge. 
bonds consent to the postponement of the sinking fund installments accruing 
under the indenture dated Sept. 1 1922 « and including the installment 
maturing Sept. 1 1926, provided. however, that the company shall cove- 
nant that: 

(1) The company will, not later than March 1 1927, resume the payment 
of the sinking fund installments under the indenture, and will increase the 
amount of each of the last 6 installments payable under the indenture 
pro rata sufficiently to insure the retirement of the lst Mtge. bonds within 
the period within which they would have been retired had the postponement 
of sinking fund instaliments not been made, and 


pany will not pay any divs. upon its outstanding capital stock except out 
of earnings or surplus accruing after July 1 1923, but in no event shall any 
divs. nor shall any capital stock of any class be purchased or redeemed 
or any other distribution made to the stockholders if. after the payment 


of such div. or such purchase or redemption of stock or other distribution | 


to the stockholders, as the case may be, the net working capital be less 
than $4,500,000, or, in the event that the looms of the company in operation 
shall have been permanently reduced to less than the number in operation 
March 26 1923, such sum as the directors may determine as a proper working 
capital. not less in any event than $4,060,000. 
he foregoing provisions shall be expressed in a proper supplemental 
indenture, and if a new company is formed it shall assume the Ist M. bonds. 
The committee shall have power to determine when a sufficient number 








of bondholders have assented to the plan to make it in the judgment of 
the committee advisable to declare the plan effective. 

Contribution of Per by New Management.—Percy H. Mann agrees to 
purchase at par $100,000 f. stock of the same class, &c., as that to be 
accepted by the creditors in pert payment of their claims, the proceeds of 
such purchase to be paid into the treasury for working capi Mann’s 
agreement of subscription will provide for the payment of $50,000 imme- 
diately upon the plan being declared effective against the delivery at that 
time of $50,000 of Pref. stock and for the payment of the remaining $50,000 
on or before one year after the plan has become effective against the deliv- 
ery of the remainder of the Pref. stock at the time of the making such 
final payment. 

Declaring the Plan Effective.—The plan shall not be declared effective by 
the committee unless it has been assented to by the holders of 90% of the 
outstanding unsecured claims. 

Computation of Creditors’ Claims .—The claims of unsecured creditors shall 
be computed with interest to the date that the plan is declared effective 
= co yy then due shall be discontinued as of said date —V. 116, 
p. 5, 1766. 


Detroit Edison Co.—‘Siock Offering.— 
Of the $8,791,400 capital stock recently offered to the stockholders for 


subscription at par $5,249,100, or approximately 60%, was subscribed for, 
it is announced.—V. 116, p. 2771, 2393. 


Detroit Motor Bus Co.—HErira Dividend.— 

The company has declared the regular quarterly dividend of 2% and an 
extra dividend of 1%, both payable July 15 to holders of record June 30.— 
V. 115, p. 2586, 1538. 


Detroit Steel Products Co.—Recapitalization Plan.— 

The stockholders have approved a change in the capitalization of the com- 
pany. The authorized capitalization will consist of $4,000, Preferred 
stock, par $100, and 250,000 shares of Common stock of no par value. 
Of this $2,132,600 Preferred and 142,176 shares of Common will be ex- 
changed for the $3,544,000 Common now outstanding on the basis of 
60% in new Preferred and four shares of new Common stock of no par value 
for each share of old Common stock, par $100. The old $250,000 7% 
SP son has been called for payment July 1 at 105 and divs. 
a ° , p. ov. 


Diamond Match Co.—Dividend—To Retire Notes.— 

The company has purchased the Majestic plant of the United States Food 
Products Co., located at Peoria, Ill., and is having it remodeled for the 
manufacture of Butanol.—V. 116, p. 2135. 

The company has declared the regular quarterly dividend of $2 per share, 
payable Sept. 15 to holders of record Aug. 31. : 

The directors have taken formal action for the calling of its outstanding 
7%% debentures for payment on Nov. 1 1923. Legal noties of this 
ae cannot be made until 80 days before the date of cali.—V. 116, 
p. 2135. . 


(Louis F.) Dow Co., St. Paul, Minn.—Bonds Offered — 
Hyney, Emerson & Co., Chicago, are offering at 99 and int., 
to yield over 644%, $300,000 First (Closed) Mtge. 614% 
Serial Gold Bonds. A circular shows: 


Denom. $1,000, $500 and $100 c*. Dated May 1 1923. Due annualy 
from May 1 1925 to May 1 1938, inclusive. Interest payable M. & N.in 
gold at State Bank of Chicago, trustee, Chicago. Redeemable, all or part, 
on any interest date upon 30 days’ notice at 105 and interest up to and incl. 
May 1 1928, and thereafter at 105 and int. less \% of 1% for each full year 
or fraction thereof, remaining between May 1 1928 and date of redemption. 
Free from normal Federal income tax not exceeding 2%. ‘Tax of any State 
or United States possession not in excess of five mills refundable. | 

Company.—Is the most complete bank and office supply house in the 
United States and is also one of the largest producers and merchandisers of 
calendars and leather advertising specialties. Business established at 
St. Paul wr present management in 1899 and in no year since inception has 
company failed to earn a profit—present capital and surplus of $673,867 
pong A built up entirely out of earnings from an original capital of 
on ‘ 

| a ose.—Construction of a new plant which willlargely increase earning 
capacity. 

arnings.—Operations have shown a substantial profit in every year since 
inception of businessin 1899. For 7 years and 7 months from July 31 1916 
to Feb. 28 1923, inclusive, net earnings available for interest, depreciation 
and Federal taxes were as follows: 1916, $49,096; 1917, $54,128; 1918, 
$43 274: 1919, $52,350: 1920, $66,289; 1921, $32,860; 1922, $37,775; 7 mos. 
ending Feb. 28 1923, $31,883. 


Eastern Steamship Lines, Inc.—New Director.— 
Edward Lovering, Treasurer of the Massachusetts Cotton Mills, has 
been elected a director, succeeding J. B. Hardon.—vV. 116, p. 2888, 2262. 


Electric Auto-Lite Co.— Earnings, Incl. Subsidiaries .— 

Operations of the company and subsidiaries for the period July 18 1922 
to April 30 1923 have been extremely successful. Gross no of $2 ,072,- 
367 was available for bond interest of $147,830, or over 14 es actual in- 
terest payments. The company has no other debt except current accounts. 

The company has reduced funded debt from time to time by anticipating 
its sinking fund requirements for retiring bonds. The balance sheet as of 
April 30 1923 showed $1,998,000 Ist Mtge. bonds outstanding, compared 

th an original amount of $3,000,000 issued July 1 1922, a total of $1 ,002,- 
000 having been retired and canceled since that time. 

Dividends amounting to $250,000 were paid in April on the no-par-value 
Common stock. 

Income Account July 18 1922 to April 30 1923. 

Net sales, $11,199,412; cost of sales, $9,183,790; net operating 

profit . eee ee re 
Non-operating income cal ae ac eee 56 74: 





Gross income _- an teat Perr rr $2,072 367 
Bond interest, $147,830; premium on bonds redeemed, $39,531; 

x Federal income tax, $224,085 | Fein eats 410,446 

Net income__. $i 661 921 


x Actual tax to Dec. 31 1922, $82,832; balance, $140,253, estimated, 
based on 12% % of net earnings.—V. 116, p. 2642, 2519. 


Electric Bond & Share Co.—Preferred Stock Offered.— 
Bonbright & Co., Inc., are offering at 97% (and vidend 
from May 1 1923), to yield about 6.15%, $2,750,000 6% 
Cumulative Preferred (a. & d.) stock (see advertising pages). 
Data from Letter of President S. Z. Mitchell, New York, June ‘25. 

Capitalization After This Financing-— Authorized. Outstanding . 
Preferred Stock 6% Cumulative (incl. this issue) . .$20,000,000 $20.000,000 
Common Stock (allowned by General Electric Co.) 20,000,000 20,060,000 

Company.—Incorp. Feb. 28 1905. ‘Takes a financial interest in electric 
power and light enterprises. It buys, holds and sells securities issued on 
such properties, and renders expert assistance in connection with the 
financing and the operation of companies controlling and operating such 
properties. 

Purpose.—Proceeds will be used for general corporate purposes In ex- 
panding its business. i 

Earnings.—F¥or the year ended May 31 1923, net income, after Federal 
taxes, was $4,199,924, or practically 3% times annual dividend require- 





; ( ments of $1,200,000 on the total amount of Preferred stock outstanding, 
(2) So long as any of the Ist Mtge. bonds shall be outstanding the com- 


including this issue. The net income since incorporation in 1905 has been 
sufficient to meet the Preferred dividend payments during all of that period, 
more than 4.1 times.—-V. 116, p. 1899, 1057. 


Empire Gas & Fuel Co.— New Well.— _. | eis 

The company has completed its Lynd No. One Well, in the Aull field oO 
Liberty County, Texas, with a flow of 2.000 bbls. daily.—V. 116, p. 2262. 

Ermita Sugar Co. (Compania Azucarera Ermita).— 
Bonds Offered.—Hornblower & Weeks and Janney & Co. 
are offering at 100 and int. $1,200,000 Ist (closed) Mtge. 
90-Year 714% Convertible Sinking Fund Gold bonds. 
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Dated Dec. 15 1922. Due Dec. 15 1942. Convertible into voting trust 
certificates for Common stock at the rate of 29 shares for each $1,000 of 
bonds. Int. payable J. & D. at Bankers Trust Co., New York, trustee, 
in U. 8S. gold coin. without deduction for present or future Cuban taxes 
and without deduction of U. 8. income tax up to 2%; Penn. 4-mill tax re- 
funded. Annual sinking fund commencing 1923 sufficient to retire entire 
issue by maturity. Denom. $1,000 and $500 c*. Red. all or part on any 
int. date upon 60 days’ notice at 107 % and int. up to and incl. Dec. 15 1932, 
the premium thereafter decreasing % of 1% annually to maturity. 


Data From Letter of Chairman Robert W. Atkins, June 25. 


Company .—-Incorporated in Cuba, succeeding to the ownership of the 
fixed assets and equipment of the Ermita Sugar Corp. of New York. Com- 
pany is a self-contained , low-cost sugar producer. Property, which in- 
cludes a thoroughly modern cane sugar mill, about 9,200 acres of land and 
standard gauge railroad with complete equipment, is located in the Province 
of Oriente, Cuba. on the main line of the Guantanamo & Western RR. 
Central Ermita, with an annual] capacity in excess of 150.000 bags of sugar, 
is one of the most efficient producers in Cuba. Operations for the past five 
crops have shown an average recovery of 12.35 pounds of sugar for each 100 
pounds of cane ground. 

Capitalization— Authorized. Outstand’gq. 
lst (closed) Mtge. Convertible bonds due 1942_____$1,200,000 $1,200,000 
8% Cumulative Preferred stock. _........-------- 300,000 390,000 
Common stock (authorized, 85,000 shares; outstand- 

ing, 50,0090 shares, par $30)_.....-_.-..--.---.-- 2,550.000 1,500,000 

Earnings .—Earnings of Ermita Sugar Corp. for last five years, ended 
Dec. ‘(ao before int., depreciation and income taxes, have averaged 
$265,197. 

The results of the crop to April 30 1923, based on actual production of 
118,474 bags and final] liquidation at 5% cents per yound of unsold sugar 
on hand at that date, show a net revenue of $658,933 before int., depre- 
ciation and provision for Cuban income tax. As the new company took 
over operations as of the start of the crop only, no idle season expenses 
have been deducted from this revenue. After allowance for a complete 
dead season expense, and after depreciation and Cuban income taxes, it is 
estimated that earnings for the year 1922-1923 available for int. would 
amount to $273,400, or over three times the interest on these bonds. 


Stock Exchange. 


Estey-Welte Corp., N. Y. City.—J/nitial Dividend.— 


An initia! dividend of $1 per share has been declared on the outstanding 
Common stock, no par value, payable July 1 to holders of record June 27. 
A semi-annual dividend (No. 2) of 4% was also declared on the Pref. stock, 
payable on the same date. See also V. 115, p. 2691, 2799. 


Eureka Smelting Co.—PBonds Offered.—A. L. Albee & 
Co., Boston, and J. 8S. McCord & Co., Phila., are offering 
at par and int. $2,500,000 8% Ist (closed) Mtge. 10-Year 
Collateral Trust, Convertible Sinking Fund gold bonds. 


Dated May 15 1923, due May 15 1933. Denom. $1,000, $500 and $100 
c*. Red. all or part on any int. date upon 30 days’ notice after 5 years at 
110. Int. payable M. & N. at Empire Trust Co., New York, trustee, 
without deduction for normal Federal income taxes not exceeding 2%. 
Penn. 4 mills tax, Conn. 4 mills tax and Maryland security tax not exceeding 
4% mills and Massachusetts income tax not exceeding 6% per annum on 
income from the bonds refunded. 


Data from Letter of Pres. G. T. Wilson, New York, June 8. 


Company .—Organized to control the transportation and smelting business 
of the famous Eureka District of Nevada, and tributary territory. Has 
purchased the Eureka-Nevada RR., 88.6 miles in length, connecting with 
the Southern Pacific and Western Pacific lines at Palisade, Nev. Company 
will construct and operate on a custom basis a smelter for the treatment 
of the ores of the mining districts centring about Eureka, Nev. Has 
purchased extensive and valuable mining properties to safeguard the 
enterprise and increase its earnings. , 

An important feature of the business will be the recovery of arsenic which 
the ores of the Eureka District contain in profitable quantities. 

Purpose.—To build the first 500-ton unit of the smelter, finish paying 
for the railroad and provide additional equipment to handle the large 
increase of business the activities of the company will create. 

Security .—Secured by first mortgage on all property now or hereafter 
owned, including telephone line 90 miles in length connecting Eureka and 
Palisade, Nev., and by deposit with the trustee of the entire Capital stock 
of the railroad com ony. 

Ca talization.-Oap tal stock authorized, $10,000,000; outstanding, 
$6,250,000; remaining in treasury, $3,750,000; reserved for conversion of 
bonds, $2,500,000; balance, $1,250,000. 

Earnings.—During the time required to complete the smelter, which is 
approximated at one year, net earnings of the railroad, less betterments 
pl nned, are estima at $320,800, which is pledged for the payment of 

terest on the bonds. It is estimated that upon completion of the smelter 
net earn will be 20% to 40% annually on the outstanding stock. 

Sinking Fund.—For each ton of ore treated by the smelter $1 will be 

laced in a sinking fund with the trustee which shall be used for buying 

ds in the open market at 103 or under and for the retirement of bonds 
after five years at 110. 

Canoes le.—Convertible at any time into Capital stock of the company 
par for par. 

Directors.—August Heckscher, New York; James F. Ballard, St. Louis; 
Paul T. Brady, New York; Frederick Hurdle, London, Eng.; Frank L. 
Torres (V .-Pres.), Eureka, Nev.; Geo. W. Edmonds, Philadelphia; Thomas 
W. Pelham, Boston; Arthur E. Stilwell (V.-Pres.), New York; F. Lynwood 
Garrison, Philadelphia; E. C. Randall, Buffalo, N. Y.; A. R. Whaley, 
George T. Wilson (Pres.), E. Norman Scott, Richard W. Gardner, New 
York; Robert B. Todd (V .-Pres.), Reno, Nev.—V. 115, p. 1638; V. 116,p.82. 


Federal Light & Traction Co.—Listing.— 

The New York Stock Exchange has authorized the listing of $2,500,000 
30-Year Convertible Debenture Gold Bonds, Series ‘‘A,’’ 7%, due March 1 
1953 (see offering in V. 116, p. 1177) 

Income Statement for 3 Months Ended March 31 1923. 
Total inter-company earnings, $273,977; total miscell. earns., 

$80,583; total income_________- ibivibtnnddadedediedadokme $354,560 

aa” 


$128,935 


Net profit $172,369 
The Albuquerque Gas & Electric Co., a subsidiary, has been granted a 
franchise to distribute gas in the city of Albuquerque, N. M. he fran- 
chise provides that the cost of the first 3,000 cu. ft. of gas used shall be $2 
1,000 ft. and $1 75 per 1,000 ft. After that the minimum cost is to be 

>1 per meter.—V. 116, p. 2636, 2255. 


Fairbanks, Morse & Co.—Earnings—Annual Report.— 
5 Months Ended May 31— 7 23. . P1929. 
-” nag enaernn wo nn en =. $1,075,923 $295,635 
Jalendar Years—— 1922. 1921. 1920. 

Operating profit. ___. . $2,452,678 df$1 ,3° 7 
Dividend—-E. & T. Fairbanks & Co. . 100 605 =i paw Als $4,166,022 








Total income__- 5/8 df$1 .3: $4,144,922 
6 , 


Depreciation on buildings & equip- 68 

Reserved for taxes & contingencies _ . as O60 000 
Odf$ , $2, 
=e 18, 





. -. $1,776,11 
Sur. & undiv. prof. broug d. 15,061,83 
Provision for sinking fund ------- Cy.100,.000 


Total surplus_____-_-__- $16,937,947 $17 
Contrib. to pension fund__________. 81.39 $1 f= 
Amount written off._________.__. ieee ; 
Res. for transfer of ‘‘co."’ engine mfr_ 
Preferred stock sinking fund 

Res. for adjust. of foreign exchange_. 
Adj. of valuation of inventories i 
Preferred dividends %)108,000 

Common dividends 50) 669.659 

Balance of surplus & undiv. profits. -$15,.978,897 $15,061,837 $19,411,207 





$21, 


, a 


Corin 
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Balance Sheet December 31. 


1922. 1921. 1922. 1921. 
Assets— $ $ LAabtltties— = $ 
Plant, equip., &c_ 9,542,498 9,886,689 | Preferred stock_.. 1,800,000 1,800,000 
Pats., trade-marks |Common stock. ._b6,794.310 6,619,890 
& good-will. ___ 1° 1 | Accounts payable. 1,672,489 1,262,372 
Timber land invest 63,994 | Accrued dividends 449,729 9,000 
Special investmental,500,000 1,500,000; Accrued expenses. 434,990 458 531 
C 789.905 634,310 | Notes payable---- None None 
Accts. receivable_. 4,634,899 3,822,865 Res. for taxes & 
Notes receivable... 2.015.572 2.080.343; contingencies... 1,215,667 1,053,067 
Inventories 7,826,268 6,792,453 Sinking fund for 
| Pref.stk.redemp 300.000 200,000 
1,198,880 |Special surplus... 8,039,102 8,039,102 
Investments 200,614 | General surplus... 7,639,794 6,822,734 
Deferred charges... 126,898 84,551 |Conting. liab. on 
| notes under dis- 
count $575,173. 








a 


27,346,081 26,264,696. Total 27,346,081 26,264,696 


a Capital stock of E. & T. Fairbanks & Co., St. Johnsbury, Vt. b Com- 
mon stock, authorized, 325,000 shares no par value; issued and outstanding, 
310,017 shares, of no par value, less 15,634 shares in treasury.—vV. 116, 
p. 1654, 1183. 


Fajardo Sugar Co.—-Dividend Increased.— 

A dividend of 74% has been declared on the outstanding Common 
stock, par $100, payable Aug. 1 to holders of record July 20. On May 1 
last a distribution of 24% was made. Dividends of 14% each were paid 
tT ie on the Common shares from Aug. 1 1921 to Feb. 1 1923, incl.— 

£ ’ p. 153 > 


Famous Players-Lasky Corporation.—FEarnings.— 
The corporation in its consolidated statement (which includes the earnin 
of subsidiary companies owned 90% or more) reports for three mont 


ended March 31 1923, net operating profits of $1,018,100, afterdeducting 


; ‘ res ¢ xs. After allow 
Listing.—Application will be made to list these bonds on the New York | all charges and reserves for Federal income and other taxes fter a ing 


for payment of dividends on the Preferred stock, the above earnings are at 
the annual rate of $14 66 on Common stock outstanding.—V. 116, p. 2642. 


Federal Motor Truck Co.— Dividend Increased .— 

A quarterly dividend of 3% has been declared on the outstanding capital 
stock, payable July 10 to holders of record July 3. This compares with 
2% paid quarterly from July 1922 to April 1923, incl. Sales during the 
first five months of 1923 totaled $3,693,731, compared with $1,894,091 
for the corresponding period of 1922. Shipments for the first five months 
of 1923 were 1,787 trucks, against 937 in 1922.—V. 116, p. 2014. 


Foundation Co.—Balance Sheet Dec. 31.— 


[Includes Foundation Co. and its wholly owned subsidiaries— Foundation 
Co., Ltd. (Canada), Foundation Co. of Canada, Ltd., and Construction 
Equipment Co.] 

Assets 1922. 1921. | TAabdilities— 1922. 1921. 
Furn., fixt., real | Preferred stock... y$662,508 

estate, buildings, _ |Common stock...21,700, 

pits. & mach’y__$1,610,712 $1,832,568 Capital reserve-_--. 

5,000 5,000 


é y Mortgage on real 
1,600,000 1,600,000 

Securities owned. 476,854 315,583 Federal taxes 
Cash : ,396 250,216 | Notes payable_- _- 
Accts. & notes rec. 2,344,089 1,468,263, Accounts payable. 
Mat’l & supplies... «262,348 77,212 | Accrued accounts. 
Res. for ta* es__- cis _ ..  |Reserve for taxes- 
Deferred accounts. 19,192 21.000 | Ns TT 


‘ 


56 |96 1 
2.101.197 
$6,446,591 $5,569,842! Total $6,446,591 $5,569,842 


x Material and supplies carried at 66 2-3% of cost, $312,348, less reserve 
$50,000. y Stated capital representin Preferred stock without on 
value (authorized 20,000 shares): issued, 6,625 shares. z Stated capital 
representing Common stock without par value (authorized 75,000 shares); 
issued, 40,000 shares. 

An income account for the pest four calendar years was published in 
V. 116, p. 2520.—V. 116, p. 2642. 


General Fireproofing Co.—Dividend of 30 Cents.— 
The company has declared a quarterly dividend of 30c. per share on its 
Common stock no par value, payable July 2. This is equal to $1 50 per 
share on the old Common stock, par $100, which was exchan for new no 
ar stock on the basis of 5 new shares for each $100 share held. OnA 2 
= a ane $1 50 per share was paid on the Common stock, par $100. 
—vV. a ‘ 


General Petroleum Corp.—Production, &c¢.— 

The company’s ‘‘Bulletin’’ June 1923 states that the growth in both the 
company’s production and the purchased oil has continued steadily. On 
June 1 production was over 60,000 barrels and the total volume of produced 
and purchased oil was in excess of 100,000 barrels per day. 

On June 1 company had 35 producing oil wells, 2 gas wells and 38 drilling 
wells in the Signal Hill and Santa Fe Springs districts. It is estimated that 
the drilling program will be reduced one-half in the next 60 days. The 
pipe line facilities are now adequate to take care of the present volume of 
controlled oil, and a new line from the refinery at Vernon to San 
has been authorized for the transportation of refined products. The new 
harbor facilities are completed to a point where the company can provide 
berths for the simultaneous loading of crude, residuum and gasoline.— 
V. 116, p. 2889, 2642. 


Giant Portland Cement Co.—Pref. Div. of 342%.— 

A dividend of 3%% (on account of unpaid accumulated dividends) 
has been declared on the Preferred stock, payable July 16 to holders of record 
Jul Ne —. 15 1923 a dividend of 2% was paid on the Preferred stock. 
—vV. ~ is See 


Gimbel Brothers, Inc.—Bonds Offered.—F irst Wisconsin 
Co., Milwaukee, is offering at 101 and int., to net more than 
534%, $356,000 5-Year Ist Mtge. 6% Gold bonds. 

Dated May 11923. Due May 11928. Int. payableM.&N. Denom, 
$1,000 and $500. Red. all or part upon 30 days’ notice on any int. date 
prior to and incl. May 1 1924 at 104 and int.; May 1 1925 at 103 and int.; 
May 1 1926 at 102 and int.; May 1 1927 at 101 and int., and thereafter 
at 100 andint. Interest payable at the office of First Wisconsin Trust Co., 
Milwaukee, trustee, without deduction of any income tax not exceeding 2%. 
These bonds are to be a direct, unconditional obligation of the company and 
shall be secured by a first mortgage upon the fee of the real estate and im- 
provements fronting on Grand Avenue and Third St., Milwaukee. All 
of this property has been leased, the Grand Avenue frontage being under a 
long-term lease to the S. S. Kresge Co., the net return from which lease 
alone is approximately 2% times the annual interest requirements on these 
bonds. he real estate and buildings thereon have been conservatively 
valued at $961,000. ‘This bond issue is for less than 40% of the value.— 
V. 116, p. 2520, 2394. 


Graham & Morton Transportation Co.—Bonds Offered. 
—Howe, Snow & Bertles, Inc., New York, &c., are offering 
at a price to net 644%, according to maturity, $750,000 Ist 


Mtge. 6% Gold bonds. 

Dated June 1 1922. Due serially July 1 1923 to July 11942. Denom. 
$1.000, $500, $100 and $50 c*. Int. payable J. & J. at Michigan Trust Co., 
Grand Rapids, trustee, without deduction of Federal income taxes not ex- 
ceeding 2%. Red. on July 1 1927 or any int. date thereafter on 40 days’ 
notice at 163 andint. The mortgage provides for the retirement of $25,000 
of these bonds annually, commencing July 1 1924. 

Data From Letter of President J. S. Morton, June 11 1923. 


Company .—Organized in Michigan. Owns and operates a passenger and 
freight steamship line between Chicago and Michigan City, St. Joseph, 
Benton Harbor, ee and Holland. Company was organized as a 
Go-nesenereie in 1875 and as a corporation in 1880. Owns five steel 
double cabin freight and passenger steamers, making daily trips to all ports 
and double daily trips to some ports. 
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_ Security.—The issue is secured by direct closed first mortgage (constitut- 
ing a preferred maritime lien under the merchant marine laws of the United 
States) on all of company’s properties, consisting of five steel double cabin 
freight and passenger steamers as well as valuable dock, freight house 
and terminal properties at Benton Harbor, Saugatuck, and Holland, Micn., 
and leaseholds at Cnicago and Michigan City. 

Purpose .—To clear up obligations incurred during the past two years for 
the refunding of approximately $107 .000 of bonds outstanding, the purchase 
of two new Steamers, the “City of Holland” and the “‘City of Saugatuck,” 
and reconditioning the same, and the further extension of the company’s 
business to take care of demands in excess of present capacity. 

Earnings.—For 17 years, ended 1922, average earnings available for in- 
terest and depreciation have been $62,800. In the past four years (3 years 
with 3 boats, 1 year with 5 boats) average earnings available have been over 
$90.000. It is estimated net earnings for 1923 with six boats operating will 
be in the neighborhood of $150,000. 


Habirshaw Electric Cable Co.—Reorganization Plan.— 
A plan of reorganization of Habirshaw Electric Cable Co.., 
Habirshaw Electric Cable Co., Ine., N. Y., Electrie Cable 
Co. and the Bare Wire Co., Inc., has been prepared by the 
reorganization committee (representing all classes of eredi- 
tors of the above companies except the U. S. Government) 
and has been approved by the following committees who 
recommend its adoption by the creditors represented by them, 
respectively. The plan makes no provision for the stock- 
holders, of which $1,324,600 8% Pref. and 135,000 (no par) 
common shares outstanding of the Delaware company and 
about $218,000 Pref and Common stock of the New York 
company and the Electric Cable Co : 


(1) Commiitee for Merchandise and Sundry Creditors.—Malcolm D. Whit 
—. Chairman, Wylie Brown, J. B. Beaty, G. W. Ekstrand, H. B. Hub- 

rd. 

(2) Committee for $1,891,500 Sinking Fund Debentures, Series A, of Habir- 
shaw Electric Cable Co.—E. N. Potter, Chairman, H. G. Beyer, Philip S. 
Dalton, T. E. Quisenberry, A. G. B. Steel. 

Creditors’ Committee Constituted under Deposit Agreement Dated June 15 
1921.—E. A. Potter, Jr., Chairman, E. N. Potter, T. K. Stevenson, Mal- 
colm D. Whitman, Wylie Brown, Philip S. Dalton. 

Reorganization Committee.—Malcolm D. Whitman, Chairman, J. B. 
Beaty, Wylie Brown, F. J. Leary, E. A. Potter, Jr., E. N. Potter, T. E. 
Quisenberry, with C. E. Sigler, Sec., 80 Broadway, New York City. 

A statement issued by the reorganization committee to the creditors 
June 20 says: The Habirshaw Electric Cable Co., Inc., Electric Cable Co., 
and Bare Wire Co., Inc., are subsidiaries of Habirshaw Electric Cable Co. 
(of Delaware) , a holding company owning all or a greater part of the stock 
of each of the subsidiaries. The subsidiary companies have been in the 
hands of receivers John S. pening and John B. Johnston since Nov. 1921, 
and the Delaware company since Feb. 1923. Owing principally to unfavor- 
able business conditions and the difficulty of dealing with the claim of the 
U.S. Government, which asserted a right of priority over other creditors, 
previous efforts to formulate a reorganization plan acceptable to all classes 
of creditors have been unsuccessful. 

There has also been the further difficulty of securing a competent manage- 
ment for the reorganized company. The improvement in business cond i- 
tions, reflected by an improvement in the earrings of the companies, has 
now removed the main obstacle in the way of pri turing the necessary finan- 
cing for a successful reorganization: recent court decisions have considerably 
weakened the Government's position with regard to its claim of priority; 
and the problem of management has been solved by procuring the services 
of W. F. Kenny to undertake the management of the new company. 

The plan, which has received the approval of the representatives of the 
different classes of creditors, embodies the following features: 

1. The reorganization of the companies without fixed charges (other than 
the amount of the dividends and sinking fund on the new preferred stock) 
and with a strong independent management: 

2. The sopra to creditors to participate in the distribution of the 
common stock of the new company to the extent of 50% thereof in exchange 
for their respective claims without making any cash payment; and 

3. The right on the part of creditors to participate in the purchase of 
preferred and common stock. 

oo proportion of the creditors have already expressed themselves in 
favor of the plan. The committee urges the prompt acceptance of the plan 
by all creditors in order that it may be carried out without delay. 


Plan of Reorganization, Dated June 20 1923. 
Notes, Claims, Debentures and Certificates of Deposit Which May Be Deposited. 


_ 1. Notes (endorsed and unendorsed) of, and claims (liquidated and un; 
liquidated), other than claims of the United States Government, agains 
the above-named companies. Depositary, Central Union Trust Co., 80 
Broadway, New York. 

(2) Habirshaw Electric Cable Co. Sinking Fund Gold Debenture Bonds, 
Series A, and certificates of deposit of Guaranty Trust Co., New York, 
therefor, issued under deposit agreement dated Dec. 1 1921. Depositary, 
Guaranty Trust Co., 140 Broadway, New York. All debentures deposited 
must bear Sept. 1 1921 and all subsequent coupons attached. 

Holders of the above-mentioned notes and claims may, on or before 
July 30, deposit their claims, &c., with Central Union Trust Co., New York. 

New Company .—lIt is contemplated that the properties of the above four 
companies will be sold pursuant to order of the Court, and that the same 
will acquired by a new company which will be organized in New York or 
such other State as the reorganization committee may determine. 


Preferred and Common Stock of the New Company. 


Preferred (A. & D.) Stock, 8% Cumulative.—Authorized, $1,500,000, par 
$100. Shall have voting power on a parity with the Common stock (each 
share of Preferred stock having the same number of votes as 10 shares of 
Common stock) unless default shall be made in the payment of two con- 
secutive quarterly dividends on the Preferred stock, in which event the 
Preferred stock shall have the sole voting power. Redeemable, all or part 
at any time, on 30 days’ notice, at 110 and divs. 
ogua’ to 5% of the par value of the Preferred stock outstanding at the close 
of such last preceding fiscal year shall be applied to the purchase and retire- 
ment of Preferred stock at not exceeding redemption price. Sinking fund 
shall be pavens only out of the net income as determined by the directors 
and shall not be cumulative. 

The Preferred stock is to be applied as follows: 
For sale to depositing creditors and underwriting syndicate (total 

Dt. ite aie as beive Sake eee me babeee aoevee & $1,500,000 


Common Stock.—Authorized, 300,000 shares, either of the par value of $10 
a share or without par value as the reorganization committee may deter- 
mine. Common stock shall be subject to the rights of the Preferred Stock. 
The Common stock is to be applied as follows: 
For distribution among depositing creditors.___._........150,000 shares 
For sale to depositing creditors and underwriting syndicate__150,000 shares 


SE TALS OS ROR, OL SE Sy Oe 300,000 shares 


Management of New Company.—The reorganization committee has effec- 
ted arrangements with W. F. Kenny whereby he has agreed to provide 
the management for the new company and to serve the new company in 
such capacity as may be determined by the directors for 18 months from the 
time when the new company shall begin operations. 

Directors of New Company.—Shall be nine in number, of whom three are 
to be selected by the reorganization committee, three by the underwriting 
syndicate, and threeby W. F. Kenny. The board is to be divided into three 
classes, to serve in the first instance one, two and three years, respectively, 
and thereafter for three years each. Of the three directors to be selected 
by the reorganization committee, one shall be designated by the committee 
for merchandise and sundry creditors, one by the committee for sinking 
fund debentures, and one by the banking creditors. 


Distribution of Common Stock among Depositing Creditors (For Right to 
Purchase Stock See Below). 


For the purpose of distribution of the 150,000 shares of Common stock 
among the creditors whose claims shall be deposited under the plan, such 
claims shall be deemed to have the following relative values: 

(1) Claims of merchandise and sundry creditors and holders of unen- 
dorsed notes of the four companies: The full face value, with interest, as 
allowed or established in the receivership pr gs. 

(2) Claims of holders of notes made by the four companies and endorsed 
by one or more of the companies other than the maker thereof: The full face 


An annual sinking fun 





value, with interest, as allowed or established in the receivership proceed- 
ings, plus 12%% thereof. 

(3) Claims of holders of Sinking Fund Gold Debenture Bonds, Series A, 
of Habirshaw Electric Cable Co. (which, by reason of the pledge under the 
indenture securing the debenture bonds of obligations of Hab aw Electric 
Cable Co., Inc., Electric Cable Co. and Bare Wire Co., Inc., constitute 
claims against the companies as well as against Habirshaw Electric Cable 
Co.): The full face value, with interest, as allowed or established in the 
receivership proceedings, plus 25% thereof. 

Such 150,000 shares of Common stock, upon the consummation of the 
plan, shall be distributed pro rata among the holders of such notes, claims 
and debentures deposited under the plan, according to such relative values 
of the respective claims. No fractional shares of Common stock will 
issued, but in determining the number of shares of Common stock to which 
the several depositors will respectively be entitled, fractions of less than % 
a share of Common stock will be disregarded and fractions of % or more of 
a share of Common stock will be treated as one share. 

The total of the claims allowed or established has not yet been deter- 
mined. Assuming, for example, however, certain estimated totals, the 
number of shares of such Common stock distributable for each $100 of claim 
- aa would be, upon the basis of relative values above set forth, as 
ollows: 

Assumed No. of Shares 


Class of Claim— Total. per $100. 
Merchandise and sundry creditors, &c__.____._..$f,600,000 2.65 
Holders of endorsed Notes _-_-__ i aaa taints ean 1,500,000 2.98 
Holders of Debenture Bonds-_________._______--- 1,900,000 3.31 


it is contemplated that a distribution of shares of Common stock will be 
made to depositing creditors in respect of the liquidated amount of their 
respective claims at the same time that the shares of Preferred and Common 
stock subscribed for and purchased by depositing creditors and by the 
underwriting syndicate, are delivered to them, respectively. 

Claims of United States Government. 


The U. 8S. Government has claims against the Habirshaw Electric Cable 
Co., Inc., and Electric Cable Co. of approximately $1,125,000, against 
which these companies have claims against the Government of approxi- 
mately $500,000, leaving the Government’s net amount $625,000, as to 
which the Government asserts a priority over other creditors. It is the 
purpose of the reorganization committee, if possible. to settle the claim of 
the Government. If such settlement cannot be effected the committee 
purposes to contest the question of priority and pending the determination 
of this question to endeavor to arrange for the deposit of an amount sufficient 
to provide for the payment of the net amount of the Government’s claim if 
such claim should ultimately be determined to be entitled to priority. If it 
should ultimately be determined that the Government’s claim is not entitled 
to priority, the amount of such deposit not needed to pay the pro rata share 
of the Government as a general creditor will be added to the working capital 
of the new company. 


Right of Depositing Creditors to Purchase Stock in New Company. 


Holders of notes, claims and debentures deposited under the plan may 
subscribe for and purchase the $1,500,000 Pref. stock and 120,000 shares 
of the Common stock of the New Company at the following rate, namely: 
$1,000 Pref. stock and 80 shares Common stock for $1,000 in cash plus 
accrued dividends on the Preferred stock. 

The right to subscribe for and purchase the Preferred and Common stock 
may be availed of to the amount of 30% of their respective claims as allowed 
in the receivership proceedings, that is to say, each depositor — purchase 
$300 of Preferred stock (together with 24 shares of Common stock) for each 
$1,000 of his claim as allowed. The.right to subscribe to 30% of the 
respective claims is based on the assumption that the total aggregate amount 
of claims so allowed (exclusive of the claims of the U. 8S. Government) will 
not exceed $5,000,000, of which 30% is $1,500,000. If the total aggregate 
amount of claims (exclusive of U. 8S. Government claims) se allowed should 
exceed $5,000,000, the right is reserved to the reorganization committee to 
allot a proportionately lesser amount of Preferred and Common stock to 
depositors who may have exercised their right of subscription. 

Subscriptions may be made by a ~Y 7 in the first instance on the basis 
of 30% of their respective claims, but the amounts of Pref. and Common 
stock so subscribed for wi'l be subject to adjustment and allotment. An 
depositor may subscribe for any per less than all of the amount of Pref. 
and Common stock to which he is entitled to subscribe. 

Estimated Cash Requirements.—It is estimated that $1,500,000 will be 
required for the es of providing funds for the settlement or payment 
of the claims of the U. 8S. Government and for the payment of taxes, obliga- 
tions and liabilities of the receivers, receivership and reorganization expen- 
ses, and for additional working capital of the New Company. 

Provision for Cash Requir Underwriting Syndicate.—Dillon, Read 
& Co. have formed an underwriting syndicate. of which they will be the 
syndicate managers, which has agreed to purchase 15,000 shares of Pref. 
stock and 150,000 shares of Common stock of the New Cempany, less such 
amount of Pref. and Common stock as may have been subscribed and paid 
for in full, for the sum of $1,500,000 in cash, less an amount equal to the 
par value of the shares of Pref. stock purchased and paid for in full, plus 
any accrued dividend on the shares of Pref. stock delivered to the syndicate. 

V. F. Kenny has agreed with the syndicate managers that (if and when 
the plan is carried out, but not otherwise) he will underwrite one-sixth of the 
liability of the syndicate as follows: The syndicate managers are to deliver 
to Mr. Kenny Pref. stock and Common stock of the new company in an 
amount to be ascertained by deducting from 2,500 shares of . stock and 
50,000 shares of Common stock one-sixth of the number of shares, respec- 
eit yf of Pref. stock and of Common stock which depositors shall purchase; 
and Mr. Kenny is to pay therefor a sum to be ascertained by deducting from 
$250,000 an amount equal to one-sixth of the par value of the shares of 
Pref. stock purchased and paid for in full pursuant to the plan by depositors 
netonncer, plus any accrued dividend on the shares of Pref. stock delivered 
to him. 

No commission or other compensation will be paid by the reorganization 
committee to the managers or members of the syndicate. 





Proposed Reorganization Plan of Stockholders’ Committee. 

Under date of June 12 Thomas C. Perkins, 30 State St., Boston, Chair- 
man of the stockholders’ protective committee, sent to the creditors of the 
shove four companies a plan and questionnaire. The plan provides in 

rief: 

New Company.—Formation of a new company to acquire the properties 
of the old companies. 

Capital Stock.—The proposed outstanding capitalization of the new com- 
pany immediately after reorganization shall provide for precisely the same 
number of shares as the old corporation, i. e., 135,000 shares of no-par-value 
Common stock, 13,400 shares of Preferred stock, no par value. 

The total authorized stock of the new corporation shall be 500,000 shares 
of no-par-value Common stock and 25,000 shares of no-par-valuc Preferred 
stock. The Preferred stock shall be preferred to the extent of $100 per share 
and divs. Entitled to non-cumulative divs. at rate of $8 per share per 
annum and no more. Shall have the same voting power per share as 
Common stock. 

Reorganization Bonds.—The new corporation shall issue $1,010,000 ‘*Re- 
organization bonds,”’ secured by all fixed assets of the new corporation, 
but not its quick assets prior to default. Bonds shall mature in 20 years, 
callable at par and int., all or part. Until the certificates of beneficial 
interest are paid in full, these bonds shall be non-cumulative 7% income 
bonds, but thereafter they shall become entitled to fixed interest at 7%. 

Disposition of ‘Reorganization’ Bonds.—The authorized issue of *Re- 
organization’’ bonds shall be made available for subscriptions by the stock 
holders on the following basis: 

(1) Each present holder of Delaware company Preferred stock shall be 
permitted to subscribe at par for $25 of bonds for each share of Preferred 
stock now held. For each $25 so subscribed, one share of new nce-par-value 
Preferred stock will be given as a bonus. 

(2) Each present holder of Delaware company Common stock shall be 
permitted to subscribe at par for $5 of bonds for each share of Common 
stock now held. For each $6 so subscribed, one share of new no-par-value 
Common stock will be given as a bonus. 

A stockholder who does not subscribe will not be entitled to any partici- 
pation under the plan. 

The $1,010,000 of **Reorganization’’ bonds will be underwritten at a Cost 
of not over 10% to the new corporation by a group in which members of 
the stockholders’ protective committee may be interested. 

In satisfaction of the claims of the present creditors the new corporation 
shall issue certificates of beneficial interest, which will be delivered to the 

resent creditors upon the assignment or surrender thereof to the stock- 
holders’ protective committee. These certificates shall have no par value 
or denomination, but shall represent the proportion which the creditors 








claims bear to the total amount of claims of all creditors. They shali be 
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issued in units, one unit per $100 of claim. The new corporation shall 
promise to pay off. from time to time, as directors may determine, the total 
amount of claims, and in the meantime the new corporation shall be obliged 
to pay from “available net income” on each certificate interest on the un- 
paid part of the proportion represented thereby at the rate of 3% annually 
(this being at the rate of 6% on the book value of the claims figured on the 
basis of 50 cents on the doliar), but only on a non-cumulative income basis. 
These certificates of beneficial interest may be converted at any time 
into five shares of no-par-value Common stock of the new corporation for 
each unit ($100) of certificate, except that for the first two years a certifi- 
cate of beneficial] interest may only be converted through the accredited 
fiscal agent of the new corpcration at his option. 
Future Financing.—In addition to the ‘*Reorganization”’’ bonds, the new 
corporation shal] be authorized to issue in series ‘*First Mortgage’? 6% 20- 
ear bonds amounting to $2.500.000. None of these “First Mortgage’”’ 
nds shall be issued in ecnnection with the reorganization, but they shall 
be issued from time to time for retiring the certificates of beneficial interest 
or for such other corporate purposes which might be agreed upon by the 
directors of the new corporation. 
Voting Trust.—To insure the successful operation of the properties and an 
effective management until such time as at least 75% of the certificates of 
heneficial interest have been paid off, all of the Preferred and Common 


é 


stock should be deposited under a voting trust.—-V. 116. p. 2771 


Hayes Wheel Co.—Larnings.— 
Fire Months Ended May 31 
Gross earnings. __. ee 


1923. 1922. 
x$8 000,000 %$4.700,000 


x Approximately .—V. 116, p. 2395, 2136, 


Hercules Steel Castine Co., Milwaukee. —Receivershin. 
Edward L. Cullen, Milwaukee, has been appointed receiver by Judge 
Fairchild, of the Milwaukee Circuit Court. 


Holly Sugar Corp.—Annual Report (Incl. Subsidiaries). 
Years ended March 31— 1922-23. 1921-22. 
Net profit before inventory losses & depreciation - - 
Loss on sugar inventory ----- 
Administrative and general expe 


128,900 

28 loss$620 ,698 

, 312,038 
253.799 

110,168 

Cr .51,716 


Net profit for year - ------- , $50.71 lloss$1,.244,988 
Previous surplus _ - EI Fee eee ee 4,199,618 2,164,806 
Approp. for redemption of Pref. stk. restored to su jas 2.000 ,000 
Common stock __. ; » OE ea eae 290.000 
Adjustment of inventories of subsidiary cos_----- 

Acquisition of Holly Oil Co. stock for oil leases at 


Operating profit. _-_. 
Depreciation _ _ _ _- LS SE RACs ee Se 
Interest, including amortization of bond discount 
Losses on agricultural operations, &c_--- ‘aii a 
Minority interest in losses of subsid - - - - 


Common stock issued during year for property - 


To 


Te SE aS ee $4,250,328 
975.000 


__x%$3,975.328 $4,199,618 


- Subject to deferred cumulative dividends on Preferred stock of $442,- 
750.—V. 116, p. 2136, 1282. 


Hood Rubber Co., Watertawn, Mass.—Annual Report. 

The annual report for the year ended Mar. 31 1923 shows in brief: 

Earnings .—Interest on $6,000,000 7% Debenture notes was earned over 
5% times. Dividends on $4,550,000 Hood Rubber Co. Pref. stock were 
earned over 5% times. Dividends on $1,000,000 Hood Rubber Products 
Co., Inc., Pref. stock were earned over 3% times. Over $12 per share 
was earned on the 120,000 no-par Common shares. 

Years end. Mar. 31— 1923. 1922. _ 1921. 1920. 
Sales. __. _.$28,180,007 $25,239,603 $29,343,939 $27,636,496 
Balance Sheet March 31 (Incl. Hood Rubber Products Co., Inc.). 
1923. 1922. 1923. 
x % Liabilities— b) 


SE .. 5,800,000 5,450,000! Common stock... _y6,000,000 
Merchandise _._... 5,670,087 7,644,977 Preferred stock .x5,550,000 
Accts. rec., notes, Deb. notes—7%— 
acceptances, &c. 7,402,267 7,144,697 15-yr. sk. fund. 6,000,000 
Prepaid items (incl. Notes payable__.. 500,000 
disct. on deb. Accounts payable. 803,535 
PT? + cseeseee Hood Rubber Co. 
Cash Thrift Club.... 234,081 
Invest. in oth. cos- Surplus........-. 1,529,366 461,370 
140,000 140,000 


Patents Res. for accr. int. 
| on deb. notes- - - 
20,756,983 22,304,114; Total 20,756,982 22,304,114 
x Consists of $1,000,000 Pref. stock of the Hood Rubber Products Co.. 
Inc., and $4,550,000 Pref. stock of the Hood Rubber Co., 1.500 shares of 
the Hood Rubber Co.'s Pref. stock, amounting to $150,000, having been 
retired in Dec. 1922 in accordance with its provisions. | 
y 120,000 shares of no par value.—V. 116, p. 2521, 2263. 


Hornell (N. Y.) Electric Co.—Travsfer of Properties.— 
The New York P. 8. Commission recently approved an application of 
this company and of the Mutual Electric Co. for consent to the transfer 
“ eww? and electric plant of the latter to the Hornell company .— 
- 115, p. 4. 


Humble Oil & Refining Co.—Land Purchase.— 

The company has purchased 116 acres of land near Corsicana, Texas, for 
use as a tank farm site. The company will erect twenty 80.000-barrel 
steel storage tanks and an eight-inch pipe line is being laid from the Powell 
and Currie fields to the proposed tank farm.—V. 116, p. 2643. 


Hurley Machine Co., Chicago.—Exztra Div.—Report.— 

An extra dividend of 25 cents per share has been declared on the Common 
stock, no par value, in addition to the regular quarterly dividend of 50 cents 
per share, both payable July 12 to holders of record July 6. In Jan. last 
the company pels an extra dividend of 10% in Common stock on the 
Common stock. 

The regular quarterly dividend of 134% on the Preferred stock has also 
been declared payable July 2 to holders of record June 27. 

Results for Five Months ending May 31— 1923. 1922. 
Net sales | ....$2,951,005 $1,890,067 

.. 1,830,110 1,259,499 


$1,120,894 $630,568 


; 694,820 426,650 
Cr.49 305 Cr .28,761 
61,794 31,180 
’ tedden duendn c-Si $201,498 
Comparative Balance Sheet. 
Asscis— May 31°23. Dec.31'22,; Liabilities— May 31°23. Dec.31°22. 
Fixed assets (less f |Pref. stock (7% 
_ Tes. for deprec.) .$1,450,8S8 $1,383,586 cumulative)_... $264,400 $264,400 
Good-will, tr.-mks., — Common stock__.x5,883,002 5,579,930 
patents, &c_.-- 1,542,696 Accounts payable. 466,391 325,918 
Notes & accts. rec- 1,396 ,629 Dividends payable 3,073 92,205 
Cash 468,164 Federal and other 
U.8.ctfs.ofindebt. 856,716 ee 259,231 
Liberty bonds- --- 66,635 Other accruals_ __- 145,303 
192,500 
162,669 


oye } 
Approp. as additional reserve for contingencies _ - - 








Surplus for Common stock 


Assel3—- 


644,998 
272,746 


816.040 
1,041,189 
26,400 


946 ,462 
1,090,577 
26 ,400 
1,000 











Net earnings. SERS ERE TOLER fe 
Selling and admfnistrative expenses, $628,772: other 
deductions, $66,048; coke as 
Additions to income 





Net income______._._. 


1,542,696 
1,080,144 
603,179 
859,871 
66,735 
1,061,673 
20,235 


301,581 
183,099 
Prepaid expenses. 13,196 
Invest. & accr. int. 28,787 25,787 
Sinking funds.... 209,749 201,943 
Due on employee 

147,484 176,307 


Inventories 1,272,243 First Mtge. gold 
bonds _________ 167,500 

for con- 
tingencies_-___- : 184,152 


stock subscrip’n ° 
_ x Common stock, authorized, 200,000 shares of no par value: outstand- 
ing, 175,251 shares, valued at the excess of assets over liabilities. 

Compare also annual report for year ended Dec. 31 1922, in V. 116, p.2772. 








| now-outstanding Preferred stock. 


Imperial Radiator Co., Ltd.—Successor Company, &c.— 
See Steel & Radiator, Ltd. below. 


Independent Sugar Co.—Sale Postponed.— 
oe rat * sale scheduled for June 26, has been adjourned to July 26. 
—vV. , D. 2889. 


International Shoe Co.—Disposes of Holdings in W. 
H. McElwain Co. to a Canadian Concern.— 


The company has sold its entire stock interest in W. H. McElwain Co. 
to Bennett, Ltd., a Canadian corporation having no offices in the United 
States.forcash. The company subsequently purcnased from the McElwain 
Co. all of its physical assets. The stockholders of the McElwain Co., 
represented primarily by the new Canadian interests, are liquidating 
the company and making a final] distribution to stockholders. While 
the International Shoe Co. acquired a majority of the stock of the McElwain 
Co. in May 1921, it made no offer to purchase outright the assets of the 
McElwain Co. There were certain objections to so doing. The steps 
which nave just been taken. however, will result in the complete disap- 
pearance of the McElwain Co. and operation of its plants by the Inter- 
national Shoe Co. 

The W. H. McElwain Co. was taken over by the International Shoe 
Co. in May 1921. It offered to purchase the outstanding stock of the 
McElwain Co. througn exchange of its own stock (see V. 112, p. 2196, 
2311, 2418). ; 

There never was a complete merger, and the corporate identity of the 
McElwain Co. was continued. All but a small minority of McElwain 
stockholders, however, turned in their stock and received International 
stock in exchange. ; 

The Federal Trade Commission in May last (V. 116, p. 2395) filed a 
complaint alleging that the International Shoe Co. and. the McElwain Co. 
were violating that section of the Clayton Act which prohibits the acqui- 
sition of the capital stock of a competing concern when the effect may 
be to substantially lessen competition. 

The move of International Shoe Co. in selling McElwain stock and 
purchasing the physical assets is evidently a direct result of the complaint 
issued by the Federal Trade Commission. The Oommission also all 
that the effect of the combination was to restrain commerce in the shoe 
business, and to tend to create a monopoly in inter-State commerce. These 
charges are based on the Sherman Act, and the Commission may still 
hold them valid, tnough its action in the matter is problematical. 

The amalgamation in May 1921 was consummated on the only basis 
eee would consider, the purchase of its stock at relatively low 
igure. 

The reasons for not buying the physical assets outright no longer exist, 
after nearly two years of business recovery. The amalgamation until 
the present has never been completed, as there were still McElwain stock- 
holders who refused to turn in their old stock. This final move will make 
International Shoe definitely the largest shoe manufacturing concern in 
the world, with Endicott-Jonnson Corp. running a fairly close second, 
(Boston ‘‘News Bureau.’’)—V.-116. p. 2772, 2521. 


Iron Products Corporation.—Time Extended .— 

The time within which holders of Iron Products Corp. and Central 
Foundry Co. stocks may deposit their hokdings for exchange into securities 
of Universal Pipe & Radiator Co. has been extended to Sept. 1. 


Earns. 5 Mos. ended May 31 1923. 
Net Earnings After all Deductions, by Months. 
January ....... ree Ea 
February 111.519! May x233 000 
March 169.208; Total.................86805.080 


x Approximately .—V. 116, p. 2263, 2136. 
Johns-Manville, Inc.—Dividend—New Factory.— 


-_ 


A quarterly dividend of 75 cents per share has been declared on the 
outstanding 250,000 shares of Common stock, no par value, payable July 2 
to holders of record June 20 1923. 

President T. F. Manville says: ‘‘The maintenance of the dividend rate 
seemed to the board to be well within the company’s conservative fiscal 
policy. Each of our 58 branches is experiencing a steady demand for the 
products of asbestos, particularly for roofing and low pressure insulation 
for houses, and automobile brake linings.”’ ; 

The company is opening a new factory at Waukegan, Ill., which with 
1,000,000 sq. ft. of floor space will be one of the largest factories in the world 
for the production of materials made from asbestos.—V. 116, p. 1539. 


Joslin-Schmidt Co., Cincinnati.— Receiver .— 

Unable to meet the interest due on its $500,000 Ist Mtge. bonds, or 
to take up $35,000 of those bonds which matured June 1, the company 
was placed in the hands of a receiver June 5. Edward H. Heolscher, 
Pres. of the Chemical Products Co., was appointed receiver by Judge 
Stanley C. Roettinger, in Common Pleas Court.—V. 112, p. 1288. 


Johnson Educator Biscuit Co., Cambridge, Mass.— 
Stock Offered.—Morgan, Livermore & Co., New York, and 
Pond & Co., Inc., Boston, are offering at $25 per share and 
div. 30,000 shares Cumul. & Participating ‘‘Class A”’ stock 
(no par value). 

Preferred as to assets. Preferred and participating as to dividends- 
Cumulative as to dividends of $2 per share per annum. Callable on and 
after May 1 1933 at $30 and divs. Transfer agents, American Trust Co., 
Boston: First Trust & Savings Bank, Chicago. Registrars, Old Colony 
Trust Co., Boston; Continental & Commercial Trust & Savings Bank, 
Chicago. Dividends payable Q.-F. 

Capitalization (no Bonds)— Authorized. Issued. 
Cumul. & Partic. “Class A”’ stock (no par value)_.100,000shs. 60,000shs. 
“Class B”’ stock (no par value) - - ; 100,000 shs. 100,000 shs. 

Listing.—Application is expected to be made to list the ““Olass A” stock 
on the Boston and Chicago Stock Exchanges. 

Data From Letter of Pres. E. F. Cullen, Cambridge, Mass., June 11. 

History and Business.—The Johnson Educator Food products were 
originated about 1885 by Dr. William L. Johnson of Boston, who made the 
first ‘‘Educator” crackers in very small quantities for use in his professional 

ractice. The Johnson Educator Food Co., to succeed which Johnson 

ducator Biscuit Co. is being organized, was incorp. in 1902 in Massachu- 
setts. Subsequent developments have raised the ComEeny oS the ranks 
of the few really important biscuit manufacturers in the United States, 
and the name “Johnson Educator” has achieved a national reputation, 
especially for the quality of its products, of which there are at present over 
140 varieties. 

The new company will own, upon completion of the present program, in 
fee and free of al] liens, a modern, well-equipped factory in Cambridge, 
Mass., covering approximately an acre of ground. 

Earnings.—Dividends have been paid without interruption for the past 
16 years. Based on conditions like those prevailing in 1922, and on orders 
received and indicated, the net earnings for the 12 months following the 
completion of the present program are estimated at 2}¢ times the amount 
necessary for the payment of the dividends at the rate of $2 per share per an- 
num on 60.000 shares of Cumulative & Participating **Class A”’ stock. 

Dividends and Voting Power .—The Cumulative & Participating **Class A’’ 
stock wil] be entitled to preferential cumulative dividends of $2 per share 
per annum, from May 1 1923. After such dividends and after annual pro- 
vision shall have been made for the purchase of Cumulative & Participating 
“Class A” stock, $1 per share per ann. may be paid on **Class B”’ stock, ex- 
cept that no dividend may be paid on “Class B” steck that will reduce the 
earned surplus below $200,000. The two classes of stock will participate 
equally in any further dividends. ‘Class A”’ stockholders will be entitled 
to full voting power whenever the new company shall be in arrears in respect 
of an amount equal to four quarterly dividends and then until payment in 
full of all arrears of quarterly dividends. 

Purchase of “Class A’’ Siock.—An amount of earned surplus at the rate 
of $1 per share of “Class A”’ stock outstanding, but not exceeding $50,000 
annually, prior to the payment of any div. on the “Class B” stock, will be 


applicable after May 1 1925 to the purchase and retirement of ‘‘Class A’*’ 
TT a _ stock if obtainable at $30 per share or less. 
Total (each side) $7,453,200 $7,022,156 


Purpose.—30,000 shares of “Class A’’ stock will be required to retire the 
The proceeds of the balance (this issue) 
will be used to pay off a mortgage of $125,000 and to supply additional 
working capital, &c. 





Junx 30 1923.) 
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Balance Sheet as at May 31 1923 (After Present Financing). 

Assets— Liabilities— 
Cash -eoes $470,928 Notes payable. - -- 
Accounts receivable _ - 81,761 Equip. lease notes pay-- - 
a 71,733 Acec’ts pay. & accr. liabil-_- 
Land, bidgs., mach., &c_- 562.918 Prov. for Fed. & State tax _ 
Deferred charges 53,287, Capital stock souge 
Good-will, trade | 

&c. (adjusted) 600,000 ‘Total (each side) 

x Represented by 60,000 shares of no par value “Class A” 
100,000 shares of no par value **Class B” stock. 


(Spencer) Kellogg & Sons, Inc.—Bends So'd.—Dillon, 
Read & Co. have sold, at 109 and int., $2,500,000 15-Year 

%. Gold Debenture Bonds (see advertising pages). 

Dated July 11923. Due July 11938. A sinking fund of 10% of annual 
net earnings, with minimum payments of $75.000 per annum, is provided, 
available semi-annually to purchase or call debentures. Interest payable 
J. & J. at Marine Trust Co. of Buffalo. trustee, and at office of Dillon, 
Read & Co., New York. Denom. $1,000 c*. Callable on any int. date as 
a whole or in part by lot: at 105 and int. to and incl. July 1 192 , with 
successive reductions each year thereafter of 44 of 1% in call price until 
call price reaches 101 and int.; thereafter at 101 and int. to maturity. 
Oompany agrees to refund Pennsylvania 4-mill tax. 

Data from Letter of President Howard Kellogg, Buffalo, June 26. 

Company .—lIs one of the three largest manufacturers of linseed oil in the 
United States and does approximately one-third of the entire business in 
the country. Company also manufactures castor oil and foundry oil and, 
through its wholly owned subsidiary in the Philippines, cocoanut oil. In 
addition, copany buys, imports and sells China wood oil and perilla oil. 
Customers include practically all of the large manufacturers of poaints and 
varnishes, soap and linoleum. 

The manufacture of linseed cil by the Kellogg family was started 100 
years ago, and since that time has been actively and successfully continued 
by the descendants of the founder of the business. Present company was 
incorporated under the laws of New York in 1912, as successor to a partner- 
shi 


$146 ,000 
14,856 
68,884 
20.860 

x1 ,600 ,026 


$1,850,620 
stock and 





Poeunene’s crushing mills and refineries located at Edgewater, N. J., 
Buffalo, N. Y.. Minneapolis, Minn., and Superior, Wis., have a capacity 
of approximately 2,000 bbis. of linseed oil per day, the Edgewater plant 
being the largest linseed crushing mill in the world. Company owns ade- 
quate railroad and dock facilities, and. in addition, owns 128 tank cars for 
the distribution of its products. Company also owns and operates a large 
grain elevator of about 1,100,000 bushels capacity in Buffalo, and another 
of approximately 400.000 bushels capacity in Superior. | 

Earnings.—Net earnings for the seven fiscal years ended Sept. 30 1922, 
after interest and all other charges, but before Federal taxes, averaged 
$1,827,000 per annum. Maximum annual interest requirements on these 
debentures are $150,000. It is estimated that such net earnings for the 
fiscal year ending Sept. 30 1923 will be approximately $1,000,000. 

During the 7-year period, the company included in operating costs 
depreciation reserves aggregating $1,280,000. Federal taxes paid from sur- 
plus totaled $3,590,000. Company has never shown a net loss in any year. 

Dividends.—Company has paid cash dividends in each year since incor- 

ration, the present rate of 5% per annum having been paid in 1922 on 

10,000,000 capital stock. ‘ 
Condensed Balance Sheet as of March 17 1923 (Adjusted to Include Provision 
for Federal Tazes, &c., Charge Affecting This Year's Business). 

Assets— Liabilities— 

Land, bldgs., mach., &c_. $5,782,408 Capital stock_____----- $10,000 ,000 
Inv. in affiliated cos_--_-- 1,455,455 | Notes payable 1,004,300 
Miscellaneous investment 301,738 Accounts payable, accrued 

Adv. under option contr's 151,004; liabilities, provision for 

Cash 439,389, Federal taxes, &c_-- 833 ,938 
Accounts receivable 1,540.177/Reserves for depreciation 1,394,723 
Notes receivable 261.791 Other  iscell. reserves- -- 89,431 
Inventories ...........- 6 i SR oc cen sncsecece 2,809 ,602 
Adv. to foreign subsids.. 2,077,397) 

Deferred charges 177,110: Total (each side) $16,231,994 


Kellogg Switchboard & Supply Co.—Lisling—Earnings. 
The Chicago Stock Exchange has authorized the listing of 320,000 shares 
of stock, of which 253,000 shares (par $25) are outstanding. 
Results for Years Ended Dec. “A. 
1922. 1921. 1922. 
Gross sales___. $5,695,823 $5,455,396 Other income____. $170,841 
Disec., returns, &c_ 345,795 294.099 | - 
Cost of sales_. _ 3,848,882 3,617,771 | 
Decr. in invent’s_-_ 162,702 329,183 
Selling expense__. 576 655 569 976 | 
Gen.adm. expense 192,493 190 ,298 
Net oper. profit. $569,293 $454,067 
’. 116, p. 1905. 


Keystone Steel & Wire Co.— Earnings .— 

Current reports from the company for the ten months’ period ended 
April 30 1923 show net income available for payment of interest on funded 
debt (after depreciation and depletion) was $726,318. 

These earnings for ten months are already greater than those of any 
entire fiscal year in the history of the company; interest on the entire 
issue of outstanding bonds has been earned over three times. Meanwhile 
operation of the sinking fund has reduced the amount of bonds outstanding 
on April 30 to $2,759,000. 

The company’s balance sheet of April 30 showed current assets of 
$3 586.407, current liabilities of $1,681,185, leaving net current assets 
of $1.905.222. Net tangible assets were $7,317,621, compared with 
$2,759,000 of Ist Mtge. bonds outstanding.—V. 115, p. 1216, 1105. 


Kilbourne & Jacobs Mfg. Co.—Refinancing. 

Recommendations of a committee of voting trustees of tne stockholders 
for a refinancing of the company, it is stated, have been submitted to 
the stockholders. The plan provides for the raising of $300,000 working 
capital, to be assessed at the rate of $15 per share against the 20,000 shares 
of stock outstanding. For stockholders who do not wish to subscribe, 
tne committee has made a tentative offer to buy their stocks at $5 per 
share for the Preferred, and $] per share for the Common.—V. 116, p. 201 5 


Kings County Lighting Co.—Gas Rate Injunction.— 
See Brooklyn Union Gas Co. above.—V. 116, p. 2644. 


Lee Rubber & Tire Corp. Listing — Acquisition & Earns. 

The New York Stock Exchange has authorized the listing of 65,000 addi- 
tional shares of capital stock without par value upon official notice of 
issuance thereof in exchange for 50,000 shares without par value of the 
Capital Steck of the Republic Rubber Co. of Ohio, making the total amount 
applied for 215,000 shares without par value. 

History of the Republic Rubber Co. and the Republic Rubber Corporation. 

The Mahoning Rubber Mfg. Co. was incorporated in Ohio in Feb. 1901; 
name changed same year to Republic Rubber Co. With expansion of busi- 
ness Capital Stock was incr from time to time to $10,000,000. On 
Oct. 6 1917 Republic Rubber Corporation was incorporated in New York for 

of uiring yA exchange of stock properties of Republic Rubber 
Bo. and Knight Tire Rubber Co. of Ohio, operat plant in Canton. 
The comoeny wee incorporated in 1911 and name was changed to Canton- 
Blackstone . in 1919. The Republic Rubber Corp. acquired all of the 
Capital Stock of the Knight company except 11 shares of Common stock and 
1 share of Pref. Stock, and all of the Capital Stock of Republic Rubber Co. 
except 147 shares of Common Stock and 42 shares of Pref. Stock. The 
Canton-Blackstone Co. is now inoperative. 

In anticipation of a prosperous era, contracts for large amounts of raw 

materials were made by Republic Rubber Corp. and Republic Rubber Co. 
in 1919 and 1920. Depression ensued, and on June 22 1921, C. H. Booth 
was epee ver of both companies. 
Under date of March 1 1923, a plan of reorganization of Republic Rubber 
Corp. and Republic Rubber Co. . 116, p. 1422) was adopted by commit- 
tees representing creditors and stockholders. The su ption by stock- 
holders under the aggregated less than $1,000,000, and the reorganiza- 
tion committee rejected all such subscriptions. 

By agreement dated May 22 1923 between the reorganization committee 
and the Lee Oorporation, it was that the committee would organize 
a new company with an autho capital of 50,000 shares of no par value 





1921. 
$73,391 
Cross income $740,134 
Bad debts, int., 
loss on bds., &¢ 
Federal taxes 


58 ,850 
78,000 


9,588 
52 ,992 
$464,877 


Net income $603,285 





and would assign to the new company all of the claims against the old com- 
panies of depositors under the plan in consideration of the issue of the 
reorganization committee, of all of the 50,000 shares, and would cause the 
new company to bid for the properties of the old companies at the sale, 
such sum as might be approved by the Lee Corporation, and that if the 
properties of the old companies should be sold to the new company, the 
committee would sell and transfer to the Lee Corporation the 50,000 shares 
of stock of the new company, together with all rights of depositors under the 
plan to receive securities of the new company thereunder. 

The Lee corporation agreed to deliver to the reorganization committee, 
as the purchase price for the stock of the new company, 2,235 shares of 
stock of the Lee corporation plus 1 2-3 shares of stock for each $100 of 
debentures of the new company issuable to depositors under the plan (V. 
116, p. 1422) with the proviso, however, that the number of shares of stock 
of the Lee Corporation to be issued and delivered to the reorganization 
committee were in no event to be more than 65,000 shares less the number 
of shares which, at the aforesaid ratio of 1 2-3 shares for each $100 of 
debentures of the new «ompany issuable to the depositors under the plan, 
would have been deliverable on account of claims of creditors who did not 
deposit under the plan or who withdrew from the plan, if such claims had 
been deposited under the plan or had not been withdrawn therefrom. 

The new Republic Rubber Co. was incorporated in Ohio on May 21 1923. 
At the sale of the properties of the old companies held on June 7 1923,the 
new Republic Rubber Co. made a bid whereby it offered: (1) To assume all 
the obligations of the receiver, including receiver's certificates, all uncom- 
pleted contracts of the old companies which had been assumed by the re- 
ceiver, all uncompleted contracts entered into by the receiver, all taxes, 
assessments, all compensation of the receiver and of the special master 
appointed to conduct the sale and all expenses[of administration; (2) to 
assign, transfer and set over to the special master all claims against the old 
companies then or thereafter deposited under the plan for the purpose of 
crediting claims as paid; and (3) to pay to each of the creditors of the old 
companies whose claims were not deposited under the plan and who has 
theretofore duly filed proofs of claim with the receiver or with the special 
master Commissioner theretofore appointed in the receivership proceedings 
to hear and determine claims against the old companies disallowed by the 
receiver, in » ccordance with the provisions of the order of sale, 10% in cash 
of the principal amount of each of said claims (with interest to the date of 
the receivership proceedings) as finally determined and allowed in the 
receivership proceedings. 

The bid was accepted by the special master and the properties of the old 
companies sold to the new Republic Rubber Co., and the sale was con- 
firmed by the District Court June 8 1923, and all of the properties of the old 
companies were conveyed to the new Republic Rubber Co. June 9. 

e new Republic Rubber Co. is obligated to pay to the reorganization 
committee $60,000 toward the expenses of various constituent committees, 
- — to the obligations assumed by the new Republic Rubber Co. by 

s bid. 

Pursuant to its bid for the properties of the old companies, the new 
Republic Rubber Co. is obligated to pay $1,500,000 of receiver's certificates 
which will mature July 31 1923 [to be paid off by the Lee Corporation]. 
In addition, the = of the old companies were purchased subject to a 
mortgage for $10,000, covering an office and warehouse building in Canton, 
and also subject to a certain land contract under which $17,060 is payable. 

The new Republic Rubber Co. owns the total authorized Capital Stock 
($20,000, par $100) of the Republic Rubber Co. of New York, a selling 
company organized in New York on Nov. 25 1907. It also owns all of the 
Capital Stock of a number of other corporations which are now inactive. 


Consolidated Income Account for Three Months Ending March 31 1923. 


RES ee ee eee eee Ee Se ee, 
Cost of goods sold, including freight, selling, admin. & general 
expense and plant depreciation 1,587 ,760 
$127 ,557 
56 


22566 
~ $150,123 
22'568 





Gross operating profit 
dd—Discount on purchases, $16,051; misc. income, $6,514__ ~~ 





Deduct—Interest and Federal taxes______.________....-_-_ 





Balance, surplus 
Surplus Dec. 31 1922 


$127 ,554 
. . 89 
Dividends paid March 


$431,4 
75 





aad re March 31 1923 
—V.116, p. 2644. 


Lehigh & Wilkes-Barre Coal Co.—$8 Dividend.— 
The directors have declared a dividend of $8 per share, payable June 29. 
A like amount was paid in December last.—V. 116, p. 1185 


Long-Bell Lumber Co., Kansas City, Mo.—Bonds 
Offered.—Halsey, Stuart & Co., Inc., New York; Lacey 
Securities Corp., Chicago, and George H. Burr & Co., New 
York, are offering at 94 and int., to yield 64%, $7,500,000 
Ist Mtge. 6% Sinking Fund Gold bonds, Series “B’’ (see 
advertising pages). 

Dated April 1 1923. Due April 1 1943. Int. payable A. & O. in 
Chicago or New York without deduction for any normal Federal income 
tax not in excess of 2%. Denom. $1,000, $500 and $100c*. Redeemable 
as a whole, but not in part, at any time upon 60 days’ notice at 105 and 
int. and for sinking fund purposes at any time upon 30 days’ notice at 
101 and int. Pennsylvania 4-mill tax refundable. 

Sinking Fund.—Mortgage contains a sinking fund provision under 
which company covenants to pay into such fund the sum of $6 per 1,0000 
ft. of timber cut or sold in the States of Louisiana and Texas, and $3 per 
1,000 ft. for all timber cut or sold in the States of Cali ornia and Oregon. 
The funds accumulating in such sinking fund shall be applied to the retire- 
ment of Ist Mtge. bonds, and to certain other purposes. 

Data from Letter of Chairman R. A. Long, June 1923. 


Company.—Founded in 1875. Company is now believed to be the 
largest lumber manufacturer and distributor in this Countey, Seay a single 
ownership. Business is a complete industrial unit, comprising the owner- 
ship of raw material which it manufactures, wholesales and retails. Manu- 
factures long and short leaf Southern yellow pine lumber and timber, 
Southern hardwood lumber and timer, oak flooring, gum, Oalifornia 
white pine lumber, California white pine sash and doors, veneers, stand- 
ardized wood work, creosoted posts, poles, ties, tiling and wood blocks. 
The extraction and marketing of penne and rosin from the pine trees 
is one of the important activities of the company. ; 

Capitalization— Authorized. Outstanding. 
Capital stock $30,000,000 $28 528,880 
lst Mtge. 6% 30,000,000 x20 000,000 
Other long-term indebtedness, incl. timber pur- 

chase contracts and mortgage notes (Closed) 19,112,860 

The surplus, including appreciation of book value of stum to basis 
of appraisal, as shown on the consolidated balance sheet, is $39,900,536. 


x Of the $20,000,000 Ist Mtge. bonds outstanding, $10,000,000 are 
Series ‘‘A’’ due July 1 1942 (V. 115, p. 652), and $10,000,000 are Series 
“*B"’ (including this issue) due April 1 1943. 

Purpose.—Proceeds will be used toward the payment of existing timber 
liens and current debt and for additions to property, principally in con- 
nection with the western development. 

Earnings (Including Subsidiaries)—-Calendar Y: 
Depletion 


ears. 
Net Before Fed. Net After Fed. Nel Aft. Tazes 
T & at Pres. Rates 














3, , 
3,652,539 
The maximum annual interest on the Ist Mtge. bonds requires $1, 


New Western Development.—All of the timber of the South is 
being cut and in the course of a comparatively few years the 8o 
disappear as a factor in the business. except for small mills which will saw 
the small tress for local demand. ‘The big reserve of timber left is on 
the Pacific Coast, where there is a large supply, sufficient at the pressnt 
rate of consumption, for many years to come. Fo the future 
condition of lumber manu uring in the South, which heretofore has 
been the centre of our very large operations, company some years ago 
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began an intensive and exhaustive study of the problems involved in 
manufacturing lumber from the timber of the western coast. This study, 

ac by over ten years of experience in Western timber operation, 
resulted in the purchase of 6,500,000,000 ft. of what is considered to be 
one of the finest pieces of standing timber anywhere to be found. Imme- 
diately adjacent to the company’s purchase and intermingled therewith 
is at least 4,000,000,000 ft. additional,,all of which will be tributary to 
the company’s new mills. 

_It_was decided to build a plant at the junction of the Cowlitz and Colum- 
bia Rivers in Washington, about 18 miles from the nearest point of the 
company’s timber holdings. This plant will be composed of manufacturing 
units with an annual capacity of between 400,000,000 and 500,000,000 ft., 
which will be the largest amount of lumber production concentrated at 
any one point in the world. Shipments can be made by way of three 
transcontinental trunk line railways, the Northern Pacific, the Great 
Northern and the Union Pacific, as well as by ocean-going freighters of 
the largest type, thereby giving every needed facility for access to all 
the markets of the world.—V. 115, p. 1844. 


(W. H.) McElwain Co.—Being Liquidated. 
See International Shoe Co. above.——V. 114, p. 2247. 


Mc Myler Inter-State Co.—Coupon Paying Agent.— 
The Irving-Bank-Columbia Trust Co. will act as coupon paying agent 
of the Ist Mtge. 7% sinking fund bonds, see offering in V. 116, p. 2773. 


Mackay Companies.—fkKuatcs Reduced. 

The Postal Telegrapn & Cable Co. has announced the following reductions 
on all messages between the United States and European countries, effective 
July 1: Denmark, 35 to 25c.; Esthonia, 43 to 36c.; Finland, 40 to 29c.: 
Latvia, 41 to 34c.; Sweden, 38 to 26c. .The rate to Norway of 35c. a word 
has not been changed. These reductions bring the Postal’s rate in line 
with those of the Western Union, recently announced.—V. 116, p. 2137. 


Maple Leaf Milling Co.—Annual Report.— 
March 31 Years— 1922-23. 1921-22. 1920-21. 
Net profit _...-. $645,121 $543,146 $917,158 
Interest and exchange_ - 349,508 264,333 204 ,785 
Federal taxes _ _- 59,773 i aeolian ae, aiid 
Pref. dividends (7%) - 205,100 205,100 205,100 
Common dividends_--__(8%)200,000 (12)300,000 (12)300,000 
$207 .274 


Balance, surplus def3$169,260 def$226,838 
Profit and loss surplus... $1,664,853 $1,834,111 2,060 ,933 
—V. 115, p. 189. 


Massachusetts Oil Refining Co.—New Reorganization 
Plan.—The protective committee for the $4,000,000 7% 
Particip. Conv. 10-Year Gold bonds, due Oct. 1 1929 and 
the $750,000 7% Particip. Secured Gold notes, due Aug. 1 
1924 (Charles E. Ober, Chairman) has notified the holders 
thereof that a new reorganization plan has been prepared. 
The committee says in substance: 

The properties of the company were sold at the foreclosure to a pur- 
chaser other than the committee, for $2.500,000. The sale has been 
confirmed by the court. The tae new atl speed dated April 26 1923 
(V. 116, p. 2016) has therefore been abandoned. 

The = rata share of the cash proceeds of the foreclosure sale of the 
properties distributable to bondholders and noteholders after deducting 
expenses will amount to 50% of the par value of the bonds, less deductions 
for taxes, receivership and other expenses which will probably amount to 
about 3% of such par value; and such distributable share has been under- 
written by parties satisfactory to the committee. 

After negotiations between the committee and the purchasers, a new 
plan of reorganization has been formulated and underwritten. This plan 
enables the bondholders and noteholders assenting thereto to take, in 
place of their pro rata share in the cash proceeds of the foreclosure sale, 
cash and securities of the new corporation, which would, with the success- 
ful operation of the plant, return in a much greater measure the original 
value of their investment. 

The holders of a large number of bonds and notes have approved of this 
lan. In order that all bond and noteholders may have the opportunity 

accept this offer of cash and securities obtained by the committee under 
the plan, the committee has requested that the court extend the final 
time for the payment of the purchase price of the foreclosure sale, and the 
court has granted an extension to Sept. 15 1923. 

The man ent of the new corporation will be under the direction 
of the Henry L. Doherty & Co. organization. A majority of the Common 
stock of the new corporation will be owned by Cities Service Co., which 
is to guarantee the new bonds of the new corporation. 

Unless the bond and noteholders file with the depositary on or before 
July 6 written notice of their dissent from the plan, the committee will 
be authorized to do all things necessary to carry out the plan. Any 
depositor dissenting from the plan may withdraw his securities upon the 
payment of his pro rata share of the charges and expenses incurred by 
the committee. 


Digest of New Plan of Reorganization Dated June 15 1923. 


New Corporation.—A new Massachusetts corporation [probably Cities 
Service Refining Co. of Mass.] will be organized. New company will 
acquire the lands, buildings, structures, otner real estate, and the entire 
equipment sold at the foreclosure. 

Exchange of Securities.—Under the plan assenting bondholders will 
receive cash and securities of the new company as follows: 

(1) Bonds.—For each $1,000 bond there will be received, cash $100, 
Preferred stock, $600, Common stock (no par value) 3 shares. 

(2) Notes.—By virtue of the fact that the $750,000 Collateral notes 
are secured by $1,000,000 bonds, the assenting noteholders will receive 
a one-third larger pro rata share upon distribution, each $1,000 note 
eres in cash $133 33, in Preferred stock $800, and in Common stock 

shares. 

The settlement under the plan will be completed on or before Sept. 15 1923. 

Funds for Additions to the Plant & Working Capital.—As a part of this 
plan the new company will sell $2,500,000 Ist Mtge. 7% bonds, which 
will be guaranteed as to principal, interest and sinking fund by endorsement 
on each bond by Cities Service Co., for the purpose, among other things, 
of providing substantial amounts for permanent additions and for working 
capital. ties Service Co. will accept in payment for oil to be delivered 
under a contract made with the new company, the pro rata share of Preferred 
and Common stock and cash of every bond and noteholder who does 
not assent to this new plan, at a price equal to the cash paid to such non- 
assenting bond and noteholder. 

New Securities —(1) lst Mtge. 10-Year 7% (Guaranteed) Gold bonds, 
secured by a direct first mortgage on all the physical properties of the 
new company. Bonds in excess of the $2,500,000 may be issued only for 
additions, extensions and improvements to the extent of not exceeding 

«60% of the actual cost or fair value thereof, when annual net earnings 
prior to bond interest and depreciation have been at least 2% times the 
annual interest ranges on all ist rt bonds outstanding and proposed. 

A sinking fund will be provided sufficient to retire Soo at the annual 
rane @ ee et operating quarterly, tne first quarterly retirement to 

(2) Preferred Stock.—The Preferred stock (par $100) will be entitled 
to dividends at the rate of 6% annually cumulative from Jan. 1 1924; 
redeemable at $105 per share. In addition to the 6% Cumul. dividends. 
further dividends up to, but not exceeding 2% per share, will be paid 
to the Preferred stock as a class in any year equal in amount to any cash 
dividends declared and paid in that year on the Common stock as a class. 
Company will agree to create a retirement fund each calendar year equal 
to 25% of the total amount of cash dividends paid on the Common stock 
during such year, and will agree to utilize such fund in the purchase of 
eereree stock in the market if the same can be acquired at a price of 
par or less. 

3) Common Stock.—The Common stock will be issued in shares of 


no par value. 
Captielication of New Com To be Authorized. 
lst Mtge. 10-Yr. 


any— 

% (Guar.) Gold bonds_$5 000,000 
Preferred stock UN » 
Common stock (no 75,000 shs. 
—V. 116, p. 2644, 


Metropolitan Edison Co.—I nereases Holdings.— 
The company announces purchased from the York Rail 
Oo. the *s holdings of stock in the York Haven Water & Power Oo. 


1919-20. 
$917,409 
163.729 
190,050 
(12)300.000 
$263 630 
$1.853.676 











To be Issued. 
2 000 


,000 ,000 
75,000 shs. 





The Guaranty Trust Co. of N. Y., announces that it is prepared to deliver 
definitive Ist & Ref. Mtge. gold bonds Series ‘‘C’’ 5% due Jan. 1 1953, in - 
exchange for outstanding temporary bonds. (For offering of bonds see V. 
116, p. 1186).—V. 116, p. 2773. 


Middle West Utilities Cc.—Dividend.— 

The company has declared a quarterly dividend of $1 25 a share on the 
Preferred stock, payable Aug. 1 to holders of record July 14. This is,the 
last dividend at the 5% rate. The next dividend, payable on Oct.915, 
will be at the rate of 6% per annum.—V. 116, p. 1769. 


Mitchell Motors Co.— Sale.— 
The plant of the company, recently forced into bankruptcy, will be 
offered for sale Aug. 15.—V. 116, p. 1904. 


Mcon Mctor Car Co., St. Leuis.—Balance Sheet.— 


Assets— Apr 30 ‘23 Dec.31°22! Liabdilities— Apr 80°23 Dec. 31°22 

Real est. & bidgs., Notes payable_ - - - Nil , 

mach’y, tools, | Accts. pay., trade o? 

equip., patterns,  QRORE...ccena $329,123 
designs & draw- Depos. fr. dealers 

19,342 

82,556 


$497,894 
21,419 
70,860 


$290,590 | 
475,000 
318,576 | 


ings, &¢e & customers. - _- 
Goodwill Divs. declared but 
Cash | not due 
Cust’ notes rec 106,636 | Accr. pay roll & 
Cust. accts. rec., | Salaries due to 
less reserve x450,299 256 ,947 off. & employees 
Sundry trade 'Res. for income & 
otb. accts. rec_- §2,096: profits taxes__-- 
3al. due by empl. 656 Res. for deprec_-_- 
U. 8. Treasury ‘Special reserve- -- 
bonds, 44% %--- — Res. for income & 
Inventories.._... 1,200,408 profits taxes, 4 
Prepaid expenses 12,972 months, 1923-_-_- 73,612 
Inv. in stocks of | Pref.7% cum. stk- Nil 3 
other companies Common stock...y2,375,035 1,612,019 


$3,251,292 $2,605,794 


$310,636 
475,000 
492,827 
278,174 


16,103 
91,271 


104,836 
262 


13,997 


118,744 
101,113 


3,892 
2,084 


25,000 


$3,251,291 $2,605,794 | 








x Covering principally cars in transit te dealers and customers, on 
sight drafts drawn against bills of lading. y Common stock authorized 
and outstanding, 180,000 shares witho'1t nominal or par value, net equity, 
$2,375,035, as above.—V. 116, p. 2890, 2521. 


Nassau County (N. Y.) Water Co.—Bond /ssue.— 
The American Exchange National Bank has been appointed trustee for 
an issue of $300,000 6% gold bonds. 


National Grocer Co.—Common Dividend of 2%.— 

The directors have declared a dividend of 2% on the Common stock, 
piyable Aug. 1 to holders of record July 31. On March 1] last a dividend 
of 3% was paid on the Common stock.—V. 116, p. 523. 


New Bedford Gas & Edison Light Co.—-Bonds Offered.— 
Harris, Forbes & Co. are offering at 100 and int. $1,145,000 
Ist Mtge. 5% Gold bonds, Series “‘E.’”’ Dated Jan. 1 1918. 
Due Jan. 1 1938.—- circular shows: 


Company.—Incorporated in Massachusetts in 1850. Does the entire 
electric and has lighting and heating and industrial power business in the 
city of New Bedford and several neighboring towns, including Acushnet, 
Fairhaven, Dartmouth and Mattapoisett, serving a population of 139,353 
according to 1920 census. Company is now installing the final unit of 
20,000 k. w. in its new 92,000 k. w. steam power station, which is situated 
in the city of New Bedford at tidewater. Current is distributed in the 
city by means of an extensive underground system, in the outlying dis- 
tricts by overhead lines and is delivered to the neighboring towns by means 
of high-tension transmission lines. Company’s combined coal and water 
gas plant has a daily capacity of 4,600, cu. ft. All the properties 
are in excellent operating condition. 

Capitalization Outstanding upon Completion of this Financing. 


Capital stock $4 579,200 
en Hey ee 2,165,246 
Mortgage bonds x4,579,000 


x Series “A’’ 6%, 1928, $885,000; Series “B’’ 7%, 1928, $477,000; 
Series “C’’ 64%%, 1938, $572,000; Series ‘“‘D’’ 5%, 1938, $1,500,000; 
Series ‘“‘E’’ 5%, 1938 (this issue), $1,145,000. 

Earnings (Year ended April 30 1923). 


Gross earnings 
Operating exp., taxes & ($310,506) depreciation 
Annual interest on bonds (including this issue) 


$3 570,739 
2,601,245 





Balance $713,574 


—V. 116, p. 2891, 2775. 


New Jersey Zinc Co.—Eztra Dividend of 2%.— 

An extra dividend of 2% has been declared on the stock, in addition to 
the regular quarterly dividend of 2%. The extra dividend is payable 
July 10 to holders of record June 30, and the regular dividend is payable Aug. 
10 to holders of record July 31.—V. 116, p. 2138. 


New York Air Brake Co.—LEarnings Five Months Ended 
May 31 1923.— 


Net sales, $4,493,120: manufacturing expenses, $2,832,866; 
manufacturing profit 
Other income 





Gross income 


$1,686,742 
Royalties and admin. exp., $277,065; int., &c., $117,392 394,657 





$1,292,085 


May 31°23. Dec.31 '22. 
Liabilities— x 


13,631,454 | Class A stock 5,000,000 5,000,000 
1,827,997 |Com.stk.& surp_x12,145,599 11,080,202 
2,277 ,324| Acc’ts payable__. 962,737 715,675 

249,395 | Accrued accounts. 78.756 67,740 

Inventories 2,004,929 2,361,721) Deferred credit__- 

Deferred charges. - 187,489 123.234! Divs. payable____ : 

on 3,000,000 3,000,007 
Total (each side) .21,692,092 20,471,125! Reserve 500 ,000 500,000 
whee by 200,000 shares of no par value.—V. 116, p. 2891, 2138, 


N. Y. & Richmond Gas Co.—Gas Rate Injunction.— 
See Brooklyn Union Gas Co. above.-—V. 116, p. 2775, 1540. 


North American Co.—FEarnings (Incl. Subsidiary Cos.).— 
12 Mos. Ended May 31— 1923. 1922. 
$65 .967 354 $41,805,734 


Gross earnin 
Ss ea gs 42,484,163 27,945,661 


Operating expenses and taxes 
$23 483.190 $13,860,073 
449,681 403,115 


Balance Sheet. 

May 31°23. Dec.31 '22. | 

Assets— $ s 
PI’ts, pats., equip. 13,469,306 
Cash 2,587 ,867 
Acc’ts receivable... 3,162,934 
279,567 








Net income 
Other net income 





Total income 


$23 932.871 $14,263,188 
Interest charges 599.733 4,989 ,967 


dends of subsidiaries 1,587 ,531 ,394 
876,383 411,365 
1,141,824 1,084,095 


$12,727,399 $6,896,367 


Preferred di 
Minority interest 
Preferred dividends 


Balance, su 
—V.116, p. 2 

Northern Canada Power, Ltd.—Bonds Offered.— Domin- 
ion Securities Corp., Ltd., Montreal, are offering at 9914 and 
int. $4,500,000 644% Ist M. 15-Year Sinking Fund bonds. 


Other bankers ty the above bonds are: R. A. Daly & Oo., Osler & 
Hammond, Matthews & Co., Ltd., Hanson Bros., F. H. Deacon & Co., 
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Kerr, Flemming & Oo., Murray & Co., Aird, Macleod & Oo., A. D. Morrow 

& Oo. and John Stark & Co. 

Dated June 1 1923, due June 11938. Int. payable J. & D. in Toronto 
and Montreal, and in London, Eng., at par of exchange. Denom. $1,000, 
$500 and $100 c*. Trustee, Toronto General Trusts Corp., Toronto. 

ag ere gn (When present financial plans complete)—. 

Capital stock issued $6 .000 .000 
4,500,000 
_x Remaining $3,000,000 can only be issued against 75% of cost of addi- 

tions to or betterments of property and plant, provided that the average 

annual earnings for the preceding 3 years are at least 114 times the interest 
on outstanding and proposed bonds. 

Sinking Fund.—An annual sinking fund of 4% on the total amount of 
all bonds issued, togetner with a sum equal to the interest on the bonds 
redeemed from time to time has been provided for, the first payment 
under which must be made not later than June 1 1926. Bonds will be 
purchased under tender at or below call prices, failing which they will be 
called as follows: At 103 and int. to June 1 1928, at 102 and int. to June 1 
1933, at 101 and int. thereafter prior to the maturity. Bonds are callable 
either for sinking fund purposes or as a whole at the above mentioned prices. 

Company & Business .—Uad inception in 1911 for tne purpose of producing 
and selling power to the Northern gold mines, its first three customers being 
Hollinger, Dome and McIntyre. Two plants were originally built on the 
Mattagami River, one at Wawaitin Falls, which now has a capacity of 
15,000 h.p., and one at Sandy Falls with a capacity of 5.000 hp. A third 
pee was recently built out of earnings at Lower Sturgeon Falls on the 
attagami River, the capacity of which will be 9.000 h.p., and from 
which it is expected power will be deisivered by the end of June 1923. 

Even with this new plant. however, tne company cannot take care of 
contracts being offered and the right has been obtained from the Province 
of Quebec to develop power on the Quinze River, close to the border of the 
Province of Ontario. Work has been begun there on a plant which con- 
templates an ultimate capacity of 60,000 h.p.; the present installation to 
be 20,000 h.p., and it is expected that power will be delivered within 12 
months. With this plant completed the capacity of the company will be 
aa nn pee | 49.000 h.p. 

curily.—Secured (a) by a first mtge. on all fixed assets and a floating 
charge on all other assets of the company; (b) by the guarantee of the 
subsidiary companies owning the developments at Lower Sturgeon and 
the Quinze secured by first specific mortgages on their fixed assets and 
floating charges on all other assets including earnings. 

Purpose.—To redeem outstanding Ist Mtge. bonds of $1,208,000 on 
the plants at Wawaitin Falls and Sandy Falis, and to provide funds for 
—_ and other additions to or betterments of property and 
plant. / 

Earnings.—Company has to date only had the benefit of earnings from 
the plants at Wawaitin Falls and Sandy Falls with a capacity of approxi- 
mately 20,000 h. Average annual net earnings available for bond interest, 
depreciation and Federal taxes from these 2 plants nave been as follows: 
For 7 years to Dec. 31 1922, $414,800: for 5 years to Dec. 31 1922, $414,000; 
for 3 years to Dec. 31 1922, $460,000; for the year ending Dec. 31 1922, 


12, 

With the Sturgeon Falls development delivering power for the last 6 
months of 1923, it is estimated that the net earnings will be over $750,000. 
With a full year’s operation of that plant the earnings should exceed $850,- 
000. With the Quinze Ey a delivering power it is estimated that 
the yearly earnings should be in excess of $1,250,000.—V. 102, p 526. 


North American Edison Co.—FEarnings (Incl. Subsids.) 


Quarter to 12 Mos. to 
Gross earni my bs 600 $30 it $33 
ngs , , ’ ’ 

Operating expenses and taxes 5, 279 17,386.985 
Interest 946,057 4,019,964 
Minority interest in Cleve. Elec. Dlum. Co 309,122 737,418 
iscellaneous charges 4 2,188 
Preferred dividends___._.___._--- Ne AEE RE 255,230 822,283 
$7,142,534 


Balance for depreciation and common divs._._. $2,540,870 
Consolidated Balance Sheet. 
Mear.31°23. Apr.30°22. 
A sset3-—— s . 


Pr p. & plant— 

~eneral acc’t. 
Cash on deposit 

with trustees. 
Special funds-__ 
Invest ments. .___ 
Due from affilia- 


Pertod— 

















Mar. 31 °23. 

Liabdiltiies— $ 
Common stock.x14,189,870 
Pref. stk. of subs 13,779,200 
2,555,831 
693 ,294 


1,497,105 
420 ,582 
20,540 
12,107,383 


Apr. 30°22 
$ 


14,189,870 
9,838,700 
1,059,721 
1,194,718 
94,430 
1,246 ,857 
510,982 
12,170 

10,432,775 


89,085,063 
1,198,359 


85,262,116 


374,822 
1,171,009 


Accounts pay’le. 
Sundry curr.liab 
Divs. accrued__ 
Taxes accrued__ 
Interest accrued 
Sundry accr.liab 
Reserves é 
Min. stockhold’s 
int. in cap’l & 
surp. of sub. 
conttolled cos. 


8,210,987 

1,001,875 
Notes & bills rec. 
Acc’ts receivable 
Material & supp. 
Sundry assets__ 
Prem. on inv. see 
Prepaid accounts 
Deferred pay’ te. 


4,638,198 4,436,860 


14,000 ,000 


48,877,000 
4,139,246 2,404,051 


111,737,249 108,298,135 


x Common stock represented by 200,000 shares without par value.— 
V.115, p. 315. 


Northern Mexico Power & Development Co., Ltd.— 
Annual Report.—President W. D. Ross says in part: 


The earnings for the year, after providing for depreciation, are $241,669. 
The total power distributed during the year was 6,900 h.p., compared with 
5,200 h.p. in 1921 and 4,200 h.p.in 1920. Capital expenditures amounting 
to $76,022 were made during the year, particularly for transmission lines 
and new equipment. 

The directors have decided to build transmission lines to Santa Rosalia, 
Santa Eulalia and to the city of Chihuahua. The construction cost of 
this work which is now being proceeded with, will amount to approximately 


900 ,000. 

The directors have resolved to create a bond issue of $1,000,000 to 
finance the construction of the lines above mentioned. It is proposed at 
present to issue $500,000 of these bonds and it is expected that the balance 
of the cost of construction will be paid out of earnings. 

This policy which the directors have decided on after careful consideration 
will necessarily postpone the payment of dividends on the cumulative 
preference shares until the construction of these lines is completed. 


Calendar Years— 1922. 1921. 
$370 189 met tt, 


Funded debt of 


3,996,643 4.740981! subsidiaries _ 44,000,000 











111,737,249 108,298,135 


Profits from operations before depreciation 
Less depreciation 37 .500 00,000 


$241,669 $352,241 


x Peaeces profits from operations for 1920, before depreciation, of 
$194,757. 





Balance 


Consolidated Balance Sheet December 31. 

1922. 1921. | 1922. 1921. 

Assets— $ $ | TAabilities— $ $ 

Property 13,344,167 13,268,145| 7% Preferred stockx3 000,000 3,000,000 

Inv.in other eos._. 122,400  122,400!Common stock__x10,000,000 10,000,000 

Mat’ls & supplies-_ 65,080 39,924 | Accounts payable. 33,495 136 
Accts. rec., lessres 126,854 110,409 | Coupons of precec. 

Cash 327 ,232 55,502| co. outstanding- 3,635 
Deferred charges _ - 7 408 6,475 | Adv. by cos. (spec. 

agreement) __._ 114,601 

10,000 

237 ,500 


593,910 


100 ,000 
352,242 








Total (each side) 13,993,141 13,602,855 


xNote. Pref. shares are cumulative from Jan. 1 1920. 
(2) 423 % of the above Pref. shares and 22,073 of the above Common shares 
are held by the Montreal Trust Co. to be exchanged for Prior Lien and 
Mo bonds of Mexican Northern Power Co., Ltd., not yet 

for exchange.—-V. 115, p. 444. 


—{t) Divs. on 
bs 





Ohio River Edison Co.—New Financina.— 
It is understood that Bonbright & Co., Inc., will offer an issue of $7,- 
000,000 bonds of the above company next week. 


Overman Cushion Tire Co.—Back Dividends.— 
The directors have declared a dividend of 244% % on the Preferred stock, 


on account of accumulations, payable July 10; books close June 30 and re- 
open July 5. 


Pacific Coast Timber Co.—Bonds Offered.— 

Carstens & Earles, Inc., San Francisco, are offering at par and interest, 
nd aae 74% First (Closed) Mtge. Sinking Fund Gold Bonds. A circular 
shows: 

Dated June 1 1923. Due Dec. 11928. Interest payable J. & D., with- 
out deduction of normal Federal income tax up to 2%. Denom. $1,000, 
$500 and $100. Callable at 102 and int., all or part, on any interest date, 
= = days’ notice. G. Austin Haskell, Pres. Carstens & Earles, Inc., 

rustee. 

Securiiy.—Secured on all the fixed assets now or hereafter owned, con- 
servatively appraised at $322,927, subject only to $37,370 mortgages not 
now due on portions of the property, against which the trustee will hold 
funds for payment. 

The particular security consists of standing timber situated in Jefferson 
County and Snohomish County, Wash., which aggregates 64,596,000 ft. 

Earnings .—E. A. Sims, President, estimates the profit and receipts from 
stumpage from the company’s operations at $8 per 1.000 ft. of timber cut, 
or total annual net receipts, based on 250 days’ operation in the year, at 
$120,000, with an annual minimum of 15,000,000 ft., equivalent to ten 
times the maximum interest charges on these bonds. 

Purpose.—Proceeds will be devoted partly to the payment of company’s 
obligations and partly to the purchase of necessary logging machinery and 
tine gama to open up the company’s tracts of timber and to previde working 
cap ; 


Phila. Co. for Guaranteeing Mortgages.—Report.— 


Years ended May 31: 1923. 1922. 1921. 
Gross earnings_________ $495,685 $349 052 $287 ,630 
State & Federal taxes___ 51,000 36,000 34,500 


Salaries, adver., rent, 
&c., expenses 97 ,295 72,231 64 ,096 
180,000 160,000 160,000 


Dividends 
$167 ,390 $80,822 


920. 
$258,315 
31,691 


45,297 
160,000 








Balance, surplus 
—V. 113, p. 2192. 


Philadelphia & Camden Ferry Co.—Larger Dividend .— 
A quarterly dividend of 5% has been declared on the outstanding $1 ,968.- 
750 Capital stock, par $50, payable July 1 to holders of record June 29. <A 
quarterly dividend of 4% was paid April 10 last. Oompare V. 116, p. 1422. 


(Albert) Pick & Co., Chicago.—Larger Dividend.— 

The directors have declared a dividend of 40 cents a share on the Common 
stock, par $10, payable Aug. 1 to holders of record July 2, and a dividend 
of 13 cents a share on the new Common, to be issued July 3, payable Aug. 
1 to holders of record July 3. This method of handling the dividend was 
decided upon due to the fact that an additional 37,500 shares of new 
Common stock will be issued July 3, which will be entitled to only one 
month's dividend. On May 1 last the way’ — a quarterly dividend 
of 3%% on the Common stock.—V. 116, p. 1906. 


Pillsbury Flour Mills Co. of Minn.—Plan A pproved.— 
See Pillsbury-Washburn Flour Mills Co., Ltd., below and V. 116, p. 2776. 


Pillsbury-Washburn Flour Mills Co., Ltd.—Reorganiza- 


tion Plan Approved.— 

The plans for the reorganization of the Pillsbury-Washburn Flour Mills 
Co., Ltd., of England, and the Pillsbury Flour Mills Co. of Minneapolis 
into an American holding —, were unanimously a ved at a 
— ns we ene of the British company June . See plan 
nV. 7s 1 


Pleasantville (N. J.) Gas Co.—To Issue Stock.— 
The New Jersey P. U. Commission has authorized the company to issue 
$200,000 additional capital stock.—V. 113, p. 858. 


Pratt Chuck Co., Frankfort, N. Y.—Bonds Offered.— 

First Trust & Deposit Co., Syracuse, N. Y., are offering at 100 and 
interest $200,000 7% ist Mtge. Gold bonds. Dated May 1 1923. Due 
May 1 1938. Principal and interest (M. & N.) and sin fund payable 
at office of First Trust & Deposit Co., Syracuse, trustee. enom. $1, 
and $500c*. Callable as a whole or in part for sinking fund, on 30 days’ 
notice on any interest date at 107% and interest during first five years, 
105 during next five years and 102% during last five years. Interest 
payable without deduction for normal Federal income tax up to 2%. 

Capitalization— Authorized. Outstandi 

$200, 
400 ,OC 
150,000 

Company was established in 1891 to manufacture chucks. The manu- 
facture of steel specialties has continued to be its principal business. 
These are divided into two principal lines: heating and electrical. 
Radiator and boiler nipples and chaplets are sold by the company’s own 
siles organization to most of the principal manufacturers of heating 
apparatus, such as the American iator Co., Pierce, Butler & Pierce, 
and Kewanee Boiler Co., &c. Electrical products include outlet boxes, 
armored cable, locknuts and bushings, sold to jobbers of electrical supplies, 
the Western Electric Co. come & large customer. 

Earnings.—Earnings have n well maintained over a long od 
of years. Up to the time of the great decline in prices of the recent indus- 
trial depression, the profits for every year since 1899 inclusive, have been 
substantially in excess of the amount required to pay the interest on this 
bond issue. The average annual profits for the past six years before 
depreciation have been $72,088 or more than five times the interest require- 
ments of this bond issue. Sales for the present year are running much 
larger than for the corresponding period last year. 

Purpose.—Proceeds will be used to liquidate the company's floating 
debt and to provide additional working capital. 


Pressed Steel Car Co.—Listing.— 

The New York Stock Exchange has authorizedt he Listi 
10-Year 5% Convertible Gold Coupon Bonds, due Jan. 1 19 
in V. 116, p. 85).—-V. 116, p. 2891, 946, 832. 


Queensboro Gas & Elec. Co.—Gas Rate Injunctton.— 
See Brooklyn Union Gas Co. above.—V. 116, p. 1906, 946. 


Quincy Market Cold Storage & Warehouse Co.— 
Balance Sheet March 31.— : 
(As filed with the Massachusetts Commissioner of Corporations.) 


1923. 1922. 1923. 1922. 
Assets— Liabiltites— $ 


by 8 s 

Real est. & mach’y__5,432,770 6,211,454! Capital stock 4,750,000 4,750,000 

ee -_. $9,652 38 ,500 | Mortgages 1,250,000 1,300,000 

Furn. & fixt., autos, Accounts payable... 164,374 157,344 
trucks & teams. __ Subscriptions to cap- 

Cash & accts. rec’le- ital stock 


Sinking fund 
Unexpired insurance 
Street serv. construc. 
—vV. 116, Dp- 730. 


Republic Motor Truck Co., Inc., N. Y.—Reorg. Plan.— 

The deposit committee for First Mortgage & Collateral Trust 7% Serial 
Gold notes (Mortimer N. Buckner, Chairman), has announced that the 
committee has negotiated with others a plan of reorganization based upon 
the use of the property and assets formerly owned by Republic Motor 
Truck Co., Inc., of New York, sold at public auction on May 3 1923, and 
purchased in confegowos with others pursuant to the bid of the committee, 
and has filed with Bankers Trust Co., 16 Wall 8t., New York, depositary 
and with First Trust & Sa Bank, Chicago, sub-depoaitary, the plan and 
agreement for such pro reorganization. 


$29 ,034 $21,327 





of $6,000,000 
(see offering 


83 ,644 
835,567 
636 ,807 

9,000 

32,782 

280,170 


86,717 
426 ,042 
587 ,670 


50 ,672 
$29,593 








Total (each side) _ 7,350,392 7,736,648 

















—— ee ——— en 


5006 


THE CHRONICLE 





[Vot. 116. 











If, within 15 days after June 28 1923, a majority in interest of the holders 
of certificates of deposit shall file with R. G. Page, Secretary of the com- 
mittee, 16 Wall St., New York, objections to the provisions of the proposed 

lan, such proposed plan shall be abandoned. If such objections are not 
ed by a majority in interest of the holders of such certificates of deposit 
within such period, the committee shal! have full power and authority to 
declare effective and carry out the proposed reorganization. 
he committee in a notice June 2% to the holders of certificates of deposit 
for Ist Mtge. & Collateral Trust 7“ Serial Gold notes refers to the letter 
of April 6 1923, prior to the sale of the properties (V. 116, p. 1659) in which 
the committee was investigating the liquidation values. To guide the 
committee in its bid for the property, Harris Brothers Co. made an exami- 
nation and conservative appraisal of the liquidation value of the entire 
assets of the company and reported that such assets in their opinion had a 
minimum liquidation value of $1,400,000. The committee then state; in 
substance: 

The committee in order to protect itself against possible loss in bidding 
at the sale entered into an agreement with the Harris company under 
which the latter guaranteed that there would be no loss to the committee 
up to an amount which the committee might invest on account of the pur- 

xa price, in consideration of which the commitiee agreed to divide with 
the Harris compiny fifty-fifty the net profits of any liquidation in excess 
of $1.400,000. Furthermore, that in the event of a reorganization of the 
company which at that time did not seem possible, the amount and class of 
securities issued for the equity in the property by a new corporation would 
be determined by mutual agreement and any differences would be arbi- 
trated, but that the Harris company would be entitled to approximately 
the same position in reorganization as though the property were liquidated. 

At the receiver's sale, May 3 1923, the committee bid the sum of $1,200,- 
O00 for the entire assets and on May 16 the court confirmed the sale. 

The order of the court confirming the sale provides for the payment of 
the assets as follows: $300,000 in cash; $275,000 in dividends (approxi- 
mated) distributable out of proceeds of sale upon deposited mortgage notes; 
$625,000 in notes of the new corporation payable to the special master. 
These terms have been complied with as follows: 

(a) Republic Motor Truck Co., Inc. (the new corporation) has borrowed 
from a banking institution $175,000. (b) The new corporation his bor- 
rowed from the committee from funds in the hands of Bankers Trust Co. 
under the mortgage $125,000. (c) The new corporation has received from 
the noteholders’ committee a certificate of Bankers Trust Co. that it held 
for account of the special master $2,103,000 in Ist Mtge. notes which was 
accepted by the court in payment of $275,000 (the estimated cash which these 
notes are entitled to out of the proceeds of the purchase price). (d) The 
new corporation has given its notes to the special master as follows: $25,000, 
maturing Aug. 4 1923; $50,000, maturing Sept. 4 1923; $100,000, maturing 
Oct. 4 1923; $125,000, maturing Nov. 4 1923; $150,000, maturing Dec. 4 
1923; $175,000, maturing Jan. 4 1924; a total of $625,000. 

Harris Brothers Co. agreed to protect the committee on items (b) and (c) 
above and also the holder of the note given by the new corporation evi- 
dencing the loan referred to in item (a) above, in the manner provided in 
the agreement of the committee with Harris Brothers Co. 

The first board of directors of the Republic Motor Truck Co., Inc., of 
Michigan has been elected as follows: M.N. Buckner (Chairman), Joseph 
A. Bower, O. W. Hayes (Pres.), M. Rothschild (V.-Pres.), G. W. Morgan, 
C. B. Campbell and E.C. King. (Glenn S. Crisp is Sec. & Tress.) 

The executive committee elected consists of Joseph A. Bower (Chairman), 
M. Rothschild and M. N. Buckner. 

So that holders of certificates of deposit may be advised of the prospects 
for recouping their losses, through participation in the reorganization plan, 
as compared with possible dividends through liquidation of the Republic 
properties, the committee is setting out below a summary of prospective 
dividends in liquidation to mortgage noteholders who did not p1rticipate 
in the | age er of the Republic properties (non-depositing noteholders), 
probable dividends in liquidation to holders of certificates of deposit in 
the event the purchased property were liquidated, and the advantages of 
the reorganization plan to certificate holders through their sharing in going- 
concern as distinguished from liquidation values. 

In approximate figures $400,000 of this purchase price of $1,200,000 
will be allocated to the property admittedly under the mortgage and 

000 to the property which either the mortgage admitted'y did not 
cover or which the special master determined was not covered by the mort- 
gage. Before any distribution to creditors, the receivership expenses and 
taxes must first be liquidated. It has been estimated that the maximum 
dividends to non-depositing noteholders will be 19% % from the assets held 
to be under the mortgage and 8'4 % from the free assets, or a total of 28%. 
These dividends, however, will not be entirely paid before 1924. 

It is probable that a liquidation of the property purchased at the re- 
ceiver’s sale, if liquidated over a reasonable period of time, say two years, 
would net the holders of certificates of deposit $400,000 in excess of the 
purchase price (not including, however, any provision for expenses and 
compensation of the committee). In other words, over a period of possibly 
two years certificate holders would receive dividends in liquidation of 
approximately 33 to 35%. 


Digest of Plan for Reorganization of P ty F ly O db 
Republic Motor Truck | >. —" sibcenese 
Pur 


ses of the Plan.—(1) To avoid a liquidation of the properties formerly 
owned; (2) to enable the Republic Motor Truck Co., Inc., of Michigan, the 
purchaser of the old company, to continue to operate the business, and (3) 
to enable the holders of certificates of deposit for Ist Mtge. & Collateral 
Trust 7% notes of the old corporation to exchange their certificates of 
deposit for certain capital stock of the new corporation. 
roperty of New Corporation.—The present estimated value of the prop- 
erty as a going concern, exclusive of good-will, is $3,049,923. The new 
corporation will also receive title to the deposited mortgage notes of an 
estimated value of $275,000, and the committee wil] release to the new 
corporation its claim for $125,000 advanced on account of the purchase 
price of the property. From the assets received by the new corporation, 
as increased by the additions from the committee, payment of $1,200,000 
must be made to the court for the purchase price, with int. at 7% on unpaid 
balances. After the payment of the purchase price of $1,200,000 out of the 
assets of the new corporation, the new corporation will have assets in 
excess of its liabilities of an estimated value as a going concern of $2,147,500, 
subject to such increases or reductions as may occur in the meantime in the 
ordinary course of business or otherwise. 


Proposed Capitalization of New Corporation.—(1) $1,150,000 7% Cumu- 
lative Peetered ¢ stock (par $100), totaling $1,150,000 Cumulations shall 
begin on Jan. 11927. (Preferred stock shall also have a provision for a 5% 
s ng fund to be used to purchase Pref. stock at the lowest price at which 
such stock shall be offered. Redeemable on Dec. 31 1943 at par. Callable 
as a whole prior to maturity at $105. 

(2) Common stock without par ralue.—100,000 shares having a book value 
as a going concern exclusive of good-will, estimated at approximately $10 
per share, or a total of approximately $1,000,000. 

None of the Preferred stock and only a nominal amount of Common 
stock will be issued until the new corporation has made full payment of the 
purchase price to the court and has received title to the property. 


Basis of Exchange of Mortgage Notes of Old Corporation for Stock and Voting 
rust Certificates of New Corporation. 

All of the Common stock of new corporation except directors’ shares may 
be placed under a voting trust agreement for a period of 5 years, the votin 
trustees being Mortimer N. Buckner, Joseph A. Bower and George 
Morgan. Each $1,000 mortgage note of the old corporation deposited 
under the deposit agreement will be exchanged for $500 of Preferred stock 
and for 12 shares of Common stock of no par value. As there are at present 
deposited under the deposit agreement a total of $2,147,000 of mortgage 
notes, such exchange would require $1,073,500 of Preferred stock and 
apgeosimotely 25.764 shares of Common stock. 

position of Remaining Authorized Stock of New Corporation.—$75,000 
of Preferred stock of new corporation will be used to pay the compensation 
of the members of the committee and the compensation of its counsel. 
Harris Borthers Co. is entitled to 50,000 shares of Common stock under 
the agreement pursuant to which the property was acquired. Said com- 
pany has consented to accept 25,000 shares of Common stock to be issued 
to it in consideration of the obligations and liabilities assumed by it and has 
consented that the balance of the Common stock to which it would be en- 
titled be set aside for management and other purposes for the benefit of 
the new corporation, provided the balance of the Common stock receivable 
by the committee in excess of 25,764 shares be set aside for like purposes. 

on stock so set aside will be utilized as follows: 

25, shares shall be deliverable to the executive committee of the new 
corporation, in which distribution the Chairman of the committee will 

pate as a member of the executive committee to the extent approved 

y your committee. None of the executive committee, however, 

have,the right to receive any of said shares until 








-_—o—- 


(a) Jan. 5 1924: (0) all obligations of the new corporation for the pay- 
ment of the purchase price or for moneys borrowed for the purpose have 
been met. (c) Each member of the executive committee rec-ving any of 
the shares has given to the new corporation an option upon his services as 
a member of the executive committee for a period of three years from 
June 1 1923. 

The remaining Common stock, approximately 24,236 shares, will be 
turned over to the new corporation for the benefit of the new corporation, 
to be disposed of in such manner and for such consideration, if any, and to 
such parties (exclusive of the members of the executive committee) as the 
executive committee may @@termine. 


Balance Sheet (Republic Motof Truck Co., Inc., of Mich.) as of May 4 1923. 
[After giving effect to new capitalization in the event of reorganization.| 





Asset3s—— | Ltavilities— 
Total fixed assets_.____.._..$2,168,478;| Notes payable—N.Y.Tr.Co. $175,000 
Raw material, work in pro- | do Security Trust Co. (on 
ae ete STE 1,850,381 | notes to spec. master) 25,000 
RR an heed §90,456; do Com. Accept. Tr. Co- 637 
Notes receivable___.._--. 254.557! Accounts payable__--. ad 21,360 
Accounts receivable_____--. 416.761; Accrued taxes and pay-rolis_ _. 46.571 
Claims against vendors. ---- 31,451} Dealers’ deposits... _-.----- 33,852 
Liberty bonds and State se | Mtge. on Cleveland land- -. 91,161 
curities at adie eae 14,797 | Int. accrued on mortgages. _. 4,818 
| ll iialidniis oc axenaeanll 187,235, Reserves for liquidation--—-_--- 2,238,515 
Mortgage of Alma Develop- | Reserve for contingencies. - 200 ,000 
ment Co. ; ate 91.111) Preferred stockK.......... _. 1,148,500 
Interest accrued__...__-_---.- 3.386 Common stock (100,000 shares, 
Deferred charges._._._._.--- 45,802 a i és caiébndabatwe ve 99 ,000 
‘Total an ‘Mii xttidndéahecéacehemdate $5,584,418 


V. 116 p. 2523. 2646, 

Republic Rubber Co.— History of Old Companies—Tenta- 
tive Balance Sheet.— 

For history of old companies prior to acquisition of properties by Republic 
Rubber Co., the present new company which is controlled by the Lee 
Rubber & Tire Oorp., see the latter compiny above. 

Tentative Consol. Balance Sheet June 9 1923 (New Republic Rubber Co. & Subs.) 


A-sets— 
0 ee ee ae eR ee eR ea ee Se $179,434 
Customers’ accounts, &c., less allow. for disc., doubtful, &c___. 1,264,700 
SE as nee i aR kit ek se 
Misc. accounts receivable, adv., investments, &c., less reserves -_ - 117,381 
Property, plant and equipment, less depreciation ------- halal ,840,207 








i i es a cesasedeate deta dstobeunenoequne ] 
Neen ae os anes ukednie aubdin cel Sieliniod 23,351 
= ‘ a Ee ee $7 ,648,922 
Liabilities— 
Receiver’s certificates payable—assumed-_-__._.-.--.---------- $1,500,000 
Mortgage payable—aasumed....... .. 2 2 ec econ eee ewe 10,000 
Land contract payable—assumed______.____._-___--------- 17,060 
BOSSES DET RTO GEE. 6 oc cone ndecnctsccccccnccssssecs 224 886 
Accrued interest, taxes, &c., assumed_______._.--_--------- 122,043 
Reserves ____- a cee eo fs aiiensieran esa Geis eae 304,735 
x Nominal capital stock..................-.---... indies wen tociedetity | le 
0 EE eer eres acres 5,220,198 
a Ee eT $7,648,923 


Common stock, authorized and issued, 59,000 shares of no par value 
but of the declared value of $5 per share.—V. 116, p. 2777 


Revillon, Inc.—Preferred Stock Offered.— Kidder, Peabody 
& Co., Mitchum, Tully & Co., and Geo. H. Burr, Conrad & 
Broom, San Francisco, are offering, at 98% and div., to 
yield about 8.12%, a limited amount of 8% Cumulative 
Sinking Fund Pref. (a. & d.) stock. Issued, $2,000,000, less 
retired by the Sinking Fund, $202,600. 

Company .—Was formed to take over the American and Canadian business 
of Revillon Freres, Paris, who have been successfully engaged in the fur 
business for 197 years; the Revillon organization is the largest factor in the 
fur markets of the world. They operate through subsidiary companies in 
this country and Canada. Besides the fur business the company carries on 
an extensive wholesale mail order business in Western Canada (compare 
V.110, p. 367). 

Consolidated Balance Sheet (Including Subsidiaries) as at Jan. 31 1923. 

(U. S. Companies, as at Jan. 31 1923. Canadian companies, Revillon 


Freres Trading Co., Ltd., as at May 31 1922: Revillon Wholesale, Ltd.,as 
at Dec. 31 1922.] 





Asseis— Liabilities — 
| a $201,492 | Bank loans, notes payable and 
Notes & acc’ts rec., incl. aces accrued interest $949 ,157 
at trading posts, less reserve. 1,204,112) Accounts payable 411,783 
Inventories__-_-_-_-_. .. 4,013,773 | Accrued taxes, wages, &c_- 81,691 
Due from assoc. cos., unadj- 160,619! Unclaimed dividends | 222 
Installments on real estate sold 8,490 | Due to assoc. cos. (unadjusted) 247,432 
Securities & misc. investments. 14,937 | Mtges. on land and buildings_ - 130,000 
Depos. with mutualins. cos__- 13,893 Min. stockholders’ interest in 
Fixed assets aa FF FO capital & surplus of Revillo 
Deferred charges 232 ,204 Wholesale, Ltd. 2,702 
| Miscellaneous reserves_______ 69,472 
Preferred stock sinking fund_. 123,312 
| Preferred stock. _.. 1,881,400 
‘Common stock- .--¥3,234,176 
Total _. $7,131,347! Total_.____. ____---$7,131,347 


Contingent liabilities: (1) Expenditure under contract for construction of 
building, $526,100; unused balance of letter of credit, $14.735. 

x Land, buildings and improvements (subject to mortgages), less depre- 
ciation, $1,189,289: plant, furniture and fixtures, and ships, less deprecia- 
tion, $84,871; live stock and sundry, $7,666. y 120,000 shares of no par 
value.—V. 110, p. 367. 


Rolls-Royce of America, Inc.—Earnings.— 
Period— —3 face. End. Mar. 31— ———Calendar Years 














, 1922. 1922. 1921. 
a ee ae $141,190 def$157,914 loss$294,510 loss$796 402 
Balance Sheet December 31. 
Assets— 1922. 1921. Liabilities— 1922. 1921. 
Ld., bidgs., mach. 7% Pref. stock _._.$3,500,000 $3,500,000 
& equipment. -_.$1,731,857 $1,846,049| Common stock... y175,000 3,600,000 
Tr. name, designs, Accts. payable... 472,815 143,811 
models, pats., Adv. collect’ns on 
good-will, &c_._. 891,190 4,316,190 Es a al te 97,258 26 ,467 
Unliq. exp. during Accr. wages, ins., 
constr. & devel. Pina cditiensiban 88,065 38,461 
1919-20 & disct. Accrued interest - - 43,843 45,333 
on 10-yr. notes & Tr. accept.& notes -.-..-.- 10,605 
15-year bonds... 640,787 529,756 | Rolls-Royce, Ltd., 
RSI peas $2,895 57,828, current account- 29,015 20,201 
Notes & accts. rec. L. I. land & bidg-_-_ 37,702 40,301 
( eS 271,423 191,348/| 15-year sinking 
Adv.& I'ns to empl 3,084 1, fund 7% bonds. 1,879.000 #£=---_--.-- 
Inventories ------ 1,644,286 1,378,635) Res. for guar. serv RRP ct 
Prepd. exp., 2 30,113 12,058 | 10-yr. 8% sink. fd. 
I i ia ete 1,086 ,063 pocorn en S06. 8 8§=—s- Sb asoce 1,700,000 
Pee $6,331,697 $9,125,179; Total ......--.. $6,331,697 $9,125,179 


x Land and buildings at cost, $550,071, machinery & equipment at cost, 
$1 603,666; total $2,153,737, less depreciation reserve, $421,880. y Com- 
mon stock, 35,000 shares of no par value.—V. 116, p. 2140, 1906. 

Sierra & San Francisco Power Co.—Bonds Offered.— 
Harris, Forbes & Co. and Coffin & Burr are offering at 87 
and int. to yield about 6%, $1,000,000 Ist Mtge. 5% Gold 
bonds of 1909. Due Aug. 1 1949. A circular shows: 
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Issuance.—Authorized by California Railroad Commission. 
Company.—Organized in 1909 in California. Owns a self-contained 
electric generating and distributing system, which it operated as an inde- 
pendent light and power company until Dec. 31 1919, when its operative 
properties were leased for a period of 15 years to the Pacific Gas & Electric 
Co. Three hydro-electric generating plants with a present installed 
capacity of about 60,000 h. p. are located on the Stanislaus River, all 
nearer to San Francisco than any similar plants in the State. An auxiliary 
steam plant of about 36,000 h. p. capacity located within the city limits 
of San Francisco gives the company a totalled installed electric generating 
capacity of about 96,000 h. p. Transmission and distribution system 
inciudes more than 1,070 miles of lines. 
Capitalization— 
Capital stock.........- wntathies 
Ist Mtge. 5% bonds, including this issue 
2d Mtge. bonds, 1949, Series “A,” 6% 
Pi. 
Cc 


‘? - 


do Series “B,”’ 59 


Authorized. Outstanding. 
_.......$20,000,000 $20,000,000 
10,500,000 

1,900 ,000 

8,500 ,000 


x At present limited to the $10,500,000 bonds now to be outstanding, 
subject to increase to a total authorized amount not exceeding $30,000,000. 

Lease.—During the term of the lease, the Pacific Gas & Electric Co. 
covenants to pay interest on all outstanding ist Mtge. 5% bonds and on 
all 2d Mtge. bonds, and also a fixed rental now amounting to $150,000 
per annum. In addition the Pacific Gas & Electric Co. covenants, among 
other things, to properly maintain and operate the leased properties, 
and to pay all operating expenses and taxes, including provision for 
depreciation. 

Earnings.—For the last five year of independent operation, ended 
Dec. 31 1919 (date of lease), net earnings averaged 2.37 times Ist Mtge. 
bond interest. Since that date earnings of the leased property have greatly 
increased, and are certified by the Pacific Gas & Electric Co. as follows: 

Year ended March 31 1923: Gross operating revenue, $3,389,249; 
net earnings (after taxes), $1,568,780. Net earnings are practically three 
times the $525,000 annual interest charges on all lst Mtge. bonds now 
to be outstanding.—V. 116, p. 2523. 


Silver King Coalition Mines .Co:—Annual Repert.— 
Calendar Years— 1921. 1920. 1919. 


Ore sales $497 598 $1,006,687 $885,915 
Other earnings 29,786 49 354 10,971 


$527,384 $1,056,041 $896,886 


$618,215 $618 254 $760,610 
40 550 52,730 51,602 
) 








_ Total earnings.-_...- $1,448,611 
Devel., mining, milling, 

&c., expenses- -_--- hee $653 440 

bag 48,978 


Depreciation 2,4 356 
Tax reserve 58,881 35,016 26,6 
364 830 182,415 


Dividends paid 
$322,483 def$348,814 








Balance, surplus- - $358 ,360 $66 292 


—V. 106, p. 714. 


Sinclair Consolidated Oil Corporation.— Listing.— 

The New York Stock Exchange has authorized the listing of $25.000,000 
6 %% First Lien Collateral Gold Bonds, Series B, due June 1 1938. See 
offering in V. 116, p. 2777. 


Sixty-five Forty-five Carnegie Co., St. Louis.— Offering. 

The Tillotson & Woloott Co. and Guardian Savings & Trust Co., Cleve- 
land, are offering at par and int. $400,000 Ist Mtge. Leasehold 6'4% gold 
bomds. Dated July 1 1923: due serially 1924 to 1939. Guardian Savings 
& Trust Co., Cleveland, trustee. ‘These bonds are secured by a first mtge. 
upon the company’s leasehold estate in land and building on the north side 
of Carnegie Ave. near 65th St., Cleveland. The lease runs for 99 years, 
is renewable forever and contains a valuable purchase option. The land is 
improved by a modern fireproof 4-story building of reinforced concrete 
and contains a rental area of 192,000 sq. ft. for stores, offices and manufac- 
turing appraised at $690,585. 


(S.) Slater & Sons, Inc.—Balance Sheet Dec. 31.— 


Asseas— 1922. 1921. Liabilities — 1922. 1921. 
Real estate, plant Capital stock_____33,000,090 $4,500,000 

and machinery.$1,647,231 $1.751,308 Accounts payable. 529,708 474,056 
Merchandise ____. 3,963,070 3,983.480 Notes payable___. 62,561 18,398 
Notes & accts. rec. 2,587,564 1,952,057 Reserve fund____. 2,165,000 2,225,000 
Cash RAD 98,775 268.749 Profit and loss___. 2,665,111 2,287,278 
Securities _. 25,025 1,468,573 - 
Prepaid expense - 100,715 80 565 | 


Total (each side) _$8,422,.380 $9,504,732 
116, p. 85. 


_— -— 


Southeastern Express Co.—Annual Report.— 


Year ended & Mos. end. 

Period— Dec. 31 °22 
Gross income (all sources) | $7,220,117 
Operating expenses, uncoll. revenue & taxes__ 3,830,507 
ci A A EE li A Disdelninineianens (7 %)70,000 


(4.67 %) 46.700 








Balance, surplus. ---—------ » sani eh pereahatiatat ileal x$3 319,610 $1,795,148 

x Equivalent to 46.74% of the gross transportation express receipts 
paid 49 the railway companies as compensation for the rail haul.—-V. 114, 
p. 2587. 


Southern California Edison Co.—Bonds Auth... &¢.— 

The California RR. Commission has authorized the company to issue at 
94 and int. $229,000 of Gen. & Ref. Mtge. 54% 25-year gold bonds. series 
of 1919, for the purpose of refunding or paying off an equal amount of Ven- 
tura County Power Co. lst Mtge. 6% bonds.—V. 116, p. 1645. 

The California Supreme Court has sustained the action of the California 
Railroad Commission in ordering a reduction of 10% in the rates of the 
Southern California Edison Co. and in refusing to open the proceedings in- 
volving the 10% rate reduction to include a general rate investigation. 


One of World’s Largest Consumers of Copper.— 


The Copper & Brass Research Association, in its ‘“‘Bulletin’’ June 21, 
States that on the basis of estimates published by the electrical industry 
which place the total expenditure for transmission lines to be erected 
during the current year at $125,000,000, the market for copper in that 
field is placed at between 125,000,000 and 200,000,000 pounds for high- 
voltage transmission lines alone. 

The estimated expenditure of $900,000,000 for transmission line con- 
st. uction in the United States during the next five years will afford a 
meat tont for copper wire and cable of between 900,000,000 and 1,500,000,000 

ounds. 
- Figures supplied by the Southern California Edison Co., engaged in 
the largest hydro-electric development project in the world, show a present 
use of 26,694,000 pounds of copper in service on its system. On its 60,000- 
volt transmission lines there are 8,838,000 pounds of copper and on the 
30,000-volt lines 740,000 pounds of copper. It is estimated that for 
1922 there were 6,000,000 pounds of copper purchased. 

This company recently completed and tied in the first commercially 
operated 290 000-volt transmission line in the world and on March 12 
began the construction of the largest hydro-electric wer house west of 
Niagara Falls, which, when completed about Oct. 1, will deliver about 
100,000 h. p. of electrical energy. When all its plans are completed the 
Southern California Edison Co. will have about 35 monster power houses 
supplying current to about 300 cities and towns. 

As these generating plants bring in from 50,000 to 75,000 h. p. of new 
electricity a year, the necessity of building and extending the distribution 
system of the company throughout the district it serves requires the con- 
Gunes building of distribution lines for which copper is used almost 
exclusively.—V. 116, p. 1645, 1527. 


Southern California Gas Co.—Bonds Sold.—Cyrus 
Peirce & Co., San Francisco; Blyth, Witter & Co., New 
York, and Banks, Huntley & Co., Los Angeles, have sold 
at 99 and int., to yield about 6.10%, $2,500,000 Ist & Ref. 
Mtge. 6% Series “‘C”’ of 1958 Gold bonds (see adv. pages). 

Dated June 1 1923. Due June 1 1958. Int. payable J. & D. in Los 


Angeles, San Francisco and New York without deduction for Federal 


normal income tax not exceeding 2%. Redeemable at 105 and int. 
Denom. $1,000 and $500. Union Bank & Trust Co. of Los Angeles, 
trustee. Exempt from personal property tax in California. 





Data from Letter of A. B. Macbeth, V.-Pres. & Gen. Mer. of Company. 


Company .—Serves natural and artifical gas in three counties in Southern 
California, including 37 cities and towns, —— among which are the 
cities of Los Angeles, San Bernardino and Riverside, a territory of more 
than 1,000,000 estimated population. Company owns two modern and 
efficient plants for the manufacture of gas. Distributing system, as of 
April 30 1923, consists of 1,651 miles of mains, serving 93,845 domestic, 
263 industrial and wholesale mills. , 

Security.—1st & Ref. Mtge. bonds outstanding on completion of this 
financing in the amount of $7,365,000, will be secured sey direct momenee 
on all the property of the company, subject to $9,886, ist Mtge. bon 
due 1950, of which $5,411,000, or over 54%, will presently be deposited 
as additional security for this mortgage. 

Earnings.—Gross earnings have increased from $1,401,955 in 1917 to 
$6,314,935 for 12 months ended April 30 1923. Net earnings for 12 
months ended April 30 1923 from all sources, were 2.62 times the interest 
on_all bonds outstanding, including this issue. | 

From gas operations net earnings were 2.54 times bond interest require- 
ments. In the ten years ended Dec. 31 1922 net wee from operation 
increased 595°%, while the bond interest increased only 262%. 

Sinking Fund.—Mortgage provides for an annual sinking fund, beginning 
March 1 1927, amounting to 2%% of the par value of the largest amount 
of bonds at any time outstanding, including Ist Mtge. bonds, to be used 
for the retirement of bonds or — or construction of additional 
property .—V. 116, p. 2892, 1772, 626. 


Southern California Iron & Steel Co.—Bonds Offered.— 
Wm. R. Staats & Co., San Francisco, are offering at 100 and 


int. $800,000 Ist Mtge. 644% Serial Gold bonds. The 
bankers state: 


Dated May 1 1923. Due serially May 1 1925 to 1943. Denom. $1,000. 
Red. on any int. date at 103 and int. in reverse order of maturity. Int. 
payable annually M. & N. without deduction for normal Federal income 
tax up to 2%, at California Trust Co., Los Angeles, trustee, Anglo & Lon- 
don Paris National Bank, San Francisco, or Bankers Trust Oo., New York. 
Tax-exempt in California. ; 

Company.—For over 20 years company has been successfully engaged in 
its present business, which now includes the operation of open hearth steel 
furnaces, the rolling of steel bars of all descriptions, the manufacture of 
bolts, nuts and rivets and the operation of a galvanizing department. 
This concern has become the largest bolt and nut works on the Pacific 
Coast. Steady growth of the company’s business has necessitated removal 
of plants and machinery to a new and much larger location and this is now 
taking place. The complete removal and enlargement is provided for by 
this financing. 

Earnings.—Net earnings for the last seven years, after depreciation and 
payment of Federal income tax, have averaged over $120, per annum, 
which is more than 24 times the interest on this bond issue and over 1% 
times the average combined interest and principal charge that the company 
will be called upon to make prior to maturity of the bonds.—V. 115, p. 1641 


Southern Counties Gas Co. of Calif.—Bonds Offered.— 
Blyth, Witter & Co.; E. H. Rollins & Sons, and First 
Securities Co. are offering at 924% and int., yielding about 
634%, $1,000,000 Ist Mtge. 20-Year 5%% Sinking Fund 
Gold bonds of 1916, due May 1 1936 (see adv. pages). 

Data from Letter of F. R. Bain, Los Angeles, Calif., June 19. 


Company.—Organized in 1911 as the consolidation of a number of 
—— gas companies operating in contiguous territory in OC 
and Los Angeles Counties. Other properties were acquired in 1916, 1919 
and 1922, until now company is serving 46 cities and towns in the counties 
of Los Angeles, Orange, San Bernardino, Santa Barbara, and Ventura, 
embracing a population of approximately 586,000. Compnay distributes, 
through about 1,512 miles of mains, cheap natural gas obtained from 
widely separated and long-lived fields. Company's total storage capacity 
in 17 holders is 6,130,000 cu. ft. Properties are maintained in excellent 
condition. 

Capitalization after this Financing— Authorized. Outstanding. 
Ist Mtge. 5's (including this issue)... .--- $10,000,000 x$7,567,2 
Coll. Trust Cony. 8% DOMES. .<<caccccececece 1,000,000 60, 
2d Mtge. 6% bonds_-____-. 900,000 600,000 
Preferred stock. __-_--- 1,248,700 
Common stock. _. --- ; ,000 

x $972,590 additional lst Mtge. bonds are deposited with the trustee 
as security for the Coll. Trust Conv. 8% bonds. 


Calendar Years 
1921 


$4,251,024 
3.483.707 


767,317 
322,105 


$445,212 
2.38 








12 Mos. end. 
1 °23. 
$5.612,286 
4,481,315 


$1,130,971 
404,916 


Earnings— 
Gross revenues ’ 
Oper. exp. & taxes _- 


1920. 
. $2,905,358 
2,285,851 


$619,507 
265 041 


$354,466 
> 33 


1772. 


9 
$5,444,537 
4,229,939 


$1,214,598 
381,259 





Net income... eo 
Ist M.&jColl.Tr.bd.int - 





Balance___- 726.055 
Times earned _. 2.79 
—V.116, p. 2523. 

Secuthern New England Telephone Co.—/ncrease.— 

The stockholders on June 25 increased the authorized capital stock from 
$20,000,000 ($18,000,000 outstanding) to $40,000,000, par $100. ‘The 
company proposes to issue $3,000,000 of stock, in the fall of this year, for 
subscription to stockholders, payable in full on or before Jan. 3 1924 or in 
two installments, viz., not less than 50% on Jan. 3 1924 and the balance 
on April 3 1924.—V. 116, p. 2647. 


Southwestern Utilities Corp., Independence, Kan.— 

The company has applied to the Kansas P. U. Commission for authority 
to issue $210,500 Ist Mtge. 8% gold bonds, the proceeds to be used for 
developing oil, gas and mineral lands in the State of Kansas. Under a 
recent grant of the Commission the company issued $80,000 bonds to pur- 
chase property in Oklahoma.—V. 116, p. 2778, 2647. 


Spiegel, May Stern Co., Chicago.—Lease.— 

The company has leased from Julia 8. Lovejoy, of Janesville. Wis.. the 
modern 6-story and basement warehouse now being erected by the lessor 
at the cost of $400,000 at the southeast corner of Morgan and OCullerton Sts. 
Chicago, covering 18,000 sq. ft., for 20 years, at a fixed annual rental of 
$35,000 net, or $700,000 net for the term.—V. 115, p. 1641. 


Spanish-American Iron Co.—Bonds Reduced on List.— 

The Phila. Stock Exchange on June 22 reduced the amount of Ist Mtge. 
6% bonds, due July 1 1927 on the regular list from $1,204,000 to $929,000: 
$275,000 reported retired by operation of the sinking fund from Jan. 1 1923 
to July 1 1923, both inclusive.—V. 116, p. 2647. 


Standard Oil Co. (of Calif.).—Debentures Called.— 

All of the outstanding $25,000,000 10-Year 7% Gold debentures dated 
Jan. 1 1921 have been called for payment ae 1 at 104 and int. at the 
Anglo-California Trust Co., San Francisco, Calif.. or, at the option of the 
holder, at the Equitable Trust Co., N. Y. City.—V. 116, p. 2779. 2647. 


Steel & Radiation, Ltd.—Reorganization Plan.— 

Pursuant to an order of the Supreme Court of Ontario, approving the sale 
by Montreal Trust Co. and Geoffrey Teignmouth Clarkson to Imperial 
Radiator Co., Ltd., of all the property and assets of Steel & Radiation, Ltd.. 
upon the terms and conditions set out in the plan for reorganization of 
said Steel & Radiation, Ltd., approved by the holders of the lst Mtge. 6% 
gold bonds. All h»>lders of lst Mtge. 6% gold bonds are required to sur- 
render their bonds with April 1 1921, and all subsequent coupons attached, 
to Montreal Trust Co. in Toronto, or at office, 2 Bank Bldg., Princes St. 
London. Holders of lst Mtge. 6% gold bonds will, on surrender thereof, 
be entitled to receive: 

(a) 2nd mtge. bonds of Imperial Radiator Co., Ltd., on the basis of $40 
for every $100 of bonds surrendered. 

@ Shares of Imperial Radiator Co., Ltd., on the basis of $15 for every 
$100 of bonds surrendered. 

(c) Share participation certificates in respect of 1,500 fully paid shares 
of Imperial Radiator Co., Ltd., on the basis of $15 for every $100 bonds 
surrendered —V. 115, p. 1218 
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Sterling Coal Co., Ltd.—Annual Report.— 





G — 22-23. 1921-22. 1920-21. 1919-20. 
ety <7 inal M121 946 $6,788 $92,562 def$32,327 
Coupons decl. payable - 79,334 weeee- 82,712 -2.--~ 

Balance, surplus. ---- $42,612 $6,788 $9,850 def$32.327 
The directors have declared a dividend of 1% on the =o capital 
stock for the quarter ending June 30 1923, being at the rate of 4% per 


annum, able to shareholders on record June 20. 
A licat doa will be made to list the capital stock ($3,500,000 authorized; 
$2,500,000 outstanding) on the Toronto Stock Exchange.—V. 114, p. 2833. 


(Charles) Stern & Sons, Inc.—Bonds Offered.— _ 
vin H. Frank & Co., Los Angeles, are offering at prices ranging from 
100 and int. to 101% and int., to yield from 6.45% to 7%. according to 
maturity, $400,000 ist (Closed) Mtge. 7% Gold bonds. A circular shows: 
Da May 1 1923. Due serially, 1926-1937 incl. Denom. $1,000. 
Int. payable M. & N. at Farmers & Merchants National Bank, Los Angeles, 
trustee. Redeemable on any int. date at 102 and int. Compuny agrees 
to pay interest without deduction for any normal Federal income tax 


up to 2 ; : : 
jtalization— Authorized. Outstanding. 
ist ® ioe. bonae eeccee ee ercscecasaeseccceccce== oS ObG Eee O00 
Pref 1 stock 6% (non-cumulative)....--.-.---- 590, 55, 
Gemmen sock. . le 4 seals an esln ay abiahiaie Cian diliiinineaeiniia 2,000,000 743,800 


These bonds are secured by closed first mortgage on 1,920 acres of 
agricultural lands, planted as follows: 835 acres of eae (20 years old), 
140 acres of apricots (5 years old), 785 acres of peaches (5 years old). 
Also a thoroughly modern packing plant, which, with equipment, out- 
buildings, &c., covers an area of 20 acres. 

Purpose.—Proceeds will be used to pry off entirely all bank loans, pro- 
vide necessary improvements for additional water supply, and for the 
1923 crop, and leave ample working capital for the operations of the 


property. 
Toledo Edison Co.—Balance Sheet Dec. 31.— 


1922. 1921. 1922. 1921. 
Asset?— $ $ Liahilittes— < s 
Plant & investm’t.38,824,140 37,402,932 | Common stock---_13,875,000 13,875,000 











Uncompleted job Prior Pref. stk..8% 2,450,000 2,500,000 
SE 1,261 774,628 | Preference stk.,7% 1,500,000 1,500,000 
Securities owned _ - 200 40,627 | Funded debt----- 16,143,400 15,375,400 
Sinking fund_---- 2,026 _.....|Bills& accept. pay. 699,290 465,652 
Stores & supplies... 597,002 661,703 | Bills rec. dise’t’d_- 7,696 141,384 
Bills receivable. -- 15,208 147,255 Accounts payable. 558,865 278,884 
Acc’ts receivable... 1,885,869 1,385,165) Interest accrued... 351,442 347,468 | 
EES 125,863 114,722 Taxes accrued.... 483,228 467,729 
Payments in ad- Line exten. depos. 315,876 319,307 
vance......... 301,756 235,787 Customers’ depos. 41,223 35,915 
Fiscal agents ac- Maint., replac’t & 
counts receiv'le. 1,708,776 789,139 other reserves.. 4,074,061 3,742,964 
Treasury securities Fisc. agts. note pay 84,032 84,032 
i Si ssseonne 8 Undelivered securs 163,894 ae 
Securs. borrowed. 675,000 1,048,500 Securs. borrowed. 675,000 1,048,500 
| PUP PCES.. .cccscce- 2,877,988 2,418,223 
ee 44,300,995 42,600.458, Total... .---.- 44,300,995 42,600,458 
—V. 116, p. 1907, 626. 


Travelers Insurance Co., Hartford, Conn.—!/ ncrease.— 
The stockholders have increased the authorized capital stock from $7,- 
500,000 to $10,609,000, par $100.—V. 115, p. 2805. 


Troy Foundry & Machine Co.—WNotes Offered.— 

The company (through R. A. Stevens, Asst. Treas., Troy, N. Y.), is 
offering at par and int. the unsold portion of $250,000 10-Year 7% Gold 
notes. Dated Feb. 1 1923. Due Feb. 1 1933. Int. payable F. & A. 
at National State Bank, Troy, N. Y., or through any bank or banker. 
Denom. $100, $500 and $1,000. Redeemable all or part at any interest 
date at 105. Convertible into Preferred stock. 

The company is one of the largest foundries in the East. manuficturing 
gray iron castings, and estiblished over 30 years. The business in sight 
is very large, and the compiny hs quite a number of large corporation 
contracts on hand.—V. 114. p. 539. 


Underwood Typewriter Co.—Listing—Earnings.— 

The New York Stock Exchange has authorized the listing on or after 
June 28 of temporary certif cates for $9,000,000 Common Stock, par $25. in 
exchange for 90.000 shares of Common Stock now outstanding, par $100 
each, with authority to add $1,000,000 additional Common Stock, par $25, 
on official.notice of issuance and payment in full, making the total amount 
7 for 400,000 shares Common Stock, par $25 each. 

he 40,000 shares (par $25) are being ofered to the common stockholders 

of record June 15, at the price of $10 a share upon the following basis: For 

each 9 shares of Common Stock. pir $100 each, owned by any Common 

holder, such stockholder will be entitled to subscribe for 4 shares of the 
increased Common stock of the pir value of $25 each. 

The stockholders shall have the right to subscribe on or before June 30. 
Payment on such subscriptions shall be made in cash or in funds current at 
the New York clearing house to the company, at its office, 30 Vesey St. 
All of the additional shares of Common stock not subscribed for by the 
stockholders have been underwritten at $40 per share. ° 


Consolidated Income Statement, Period Jan. 1 1923 to April 30 1923. 


Sales (No. machines, 65,424): Machines, $5,896,848: merchan- 
dise, &c., $2,934,753: total, $8,831,601; less cost of same, 











8 FO pS eee $5,023,014 
General expenses, New York and branches: Patents, royalties, 

rent, taxes, insurance, &c., $3,926.914: premium paid for 

Pref. Stock, $16,000; depreciation, $90,782: total_________- 4,033 ,697 

EE ORES ET A ee ee a a es $989 316 
Add—Net income from outside sources____________________. 126,677 

GED. SEREEERIA RS ela ee ee ee TET $1,115,993 
Analysis: Net profits for month of April, $273,603; net profits 

previous thereto up to March 31 1923, $23,209,061; total____ 23,482,665 
tig dt il Ra a a EN i ight Aah lense RT 12,720,000 

EEE 


—V. 116, p. 2780. 


Union Tank Car Co.—Listing.— 
The New York Stock Exchange has authorized the listing of $1,000.0900 
additional Common Stock, par $100 each, on official notice of issuance, 


making the total amount applied for $19,000,000. The additional $1 ,000,- 
000 stock is to b2 sold to the employees.—V. 116, p. 1287 . 


U.S. Smelting, Refining & Mining Co.—Earnings.— 
Consolidated (estimated) earnings for 5 months ended May 31 
1923, after providing for all interest...........__.... $1,868 349 
67 





Reserve for depreciation, depletion and amortizati 4! 
Preferred dividends_._____ ° Rae eld 7 i es - — — Sa ah 709 '260 
Balance, surplus, available for Common dividends_________. $481 665 


The report of the directors says in part: ‘Earnings of the metal mines 
and smelter in Utah have been increased over the earnings for the cor- 
responding pars last year, owing principally to the increase in the aver- 
age price of lead during this period and greater demand for the by-products 
produced. The coal output for the five months’ period was 328,700 tons, 
as compared with 405,790 tons in the corresponding period last year. 

Developments at the Mexican properties continue to be favorable. The 
Mexican output has averaged 87,100 tons per month for the five months’ 
riod, as compared with 82,500 tons during the same period last year. 
ince the beginning of the year the Sunnyside Mines in Colorado and the 
Gold Road Mines in Arizona have resumed operations, and preparations 
are being made to resume operations at the Pe tae Mine and smelter. 
The directors have declared the regular quarterly dividend of 1 44% on 
tne tt 1008 stock, payable July 14 to holders of record July 6.’"’-—V. 116 


United States Steel Corp.— Subsidiary Co. Plant.— 

Due to adverse labor conditions in the Detroit district, the officials of 
the American Bridge Co., subsidiary, have decided to dismantle its Detroita 
plant. The com y will maintain engineering offices in Detroit and 
operate as heretofore, but will discontinue all fabricating at that point and 
supply the district from its other plants. (‘‘Iron age.’’)—V. 116, p. 2780. 





Utah Copper Co.—Balance Sheet Dec. 31.— 
‘including Bingham & Garfield Ry. Co.] 








1922. 1921. 1922. 1921. 
Assets— $ $ Ltatlities— 3 3 
Mining & milling Cap. stk. outst’g 
prop. & eq. ry. (Utah Copp. Co.)16,244,900 16,244,900 
prop., &c__._. x28,281,003 29,063,834) Accounts payable. 640,536 256 ,596 
Investments _____ 5,837,860 5,837,860} Accrued treatment, 
Deferred charges__11,390,115 10,367,576 refining & deliv. 
Cop. Exp. Ass'n, EE 999 237 62,920 
Inc., suspense... 756,295 977 ,936 | Res. for taxes, &c. 2,204,282 2,190,722 
Bd. deposit acct.. 270,000 _...../|S8urplus from sale 
aan... .......... 3,309,187 4,123,350 | of securities._.._. 8,290,620 8,290,620 
Cash due _ for | Surolus from oper .38,336,724 38,573,254 
copper deliveries 985,534 822,634 | 
Marketable sec’s_._ 6,281,918 7,199,918 | 
Accts. rec., prepd. 
insurance, &c.. 838,586 201,118) 
ES 5,834,768 3,350,695. 
Mat'is & supplies. 2.931.082 3,674,093 Total (ea. side) .66,716,349 65,619,013 


x Mining and milling properties and equipment, $29,511,873: railway 
property and equipment, $6,773,144; total, $36,285,017; less reserve for 
depreciation, $8,004,014. 

he income account for the past four calendar years was published in 
V. 116, p. 1661.—V. 116, p. 2400, 2019. 


Virginia-Carolina Chemical Cec.—Rumors of Receiver- 
ship ‘“‘Arrant Nonsense’—Preliminary Figures for 1922-23.— 


President C. G. Wilson, in a statement issued June 28, says: 

During recent months there has been persistently circulated rumors 
and reports emanating from unknown and irresponsible sources, reflecting 
upon the financial integrity of the company. 

For the benefit and information of the company’s security holders and 
those having an interest in the company’s welfare, the suggestions or 
intimations of a receivership for the company are arrant nonsense. 

The company’s fiscal year ended May 31 1923. The usual audit by 
Price Waterhouse & Co. is now being made. The preliminary figures 
show that the consolidated loss from operations, after all interest charges, 
was approximately $3,000,000. 

On May 31 the company had $43,572,000 of current assets (round 
figures) after charging off an amount which in the opinion of the officers 
removes all — of doubt as to the value of the company’s bills and 
accounts receivable. That item stood on May 31, $24,528,000: inventories, 
$11.694.000: cash, $6,.903.000: marketable investments, $447.000. 

The consolidated current liabilities amounted to $17,575,000. 

The consolidated ratio of current assets over current liabilities was 
2.45 plus; the ratio of the Southern Cotton Oil Co. was 1.55 plus and the 
Virginia-Carolina Chemical Co. standing alone, 3.37. 

7  —enaaearaaaa of each company are conservative both as to quantity 
and value. 

Not included in the total of current assets as stated above the com- 
pany owns as free assets stock of other companies unpledged and having 
a salable value in excess of $3.000,000. 

The fertilizer end of the company’s business made a pleasing and sub- 
stantial improvement over the previous year. The fertilizer business has 
unmistakably made the turn of permanent improvement. 

While the Southern Cotton Oil Co. had an unprofitable year, there is 
nothing to suggest that the causes and conditions that brought that result 
about can or will repeat themselves during the present fiscal year. ‘The 
Southern’s business is progressive and it is progressing in the right direction. 
ae outlook for both branches of the business is good.—V. 116, p. 1908, 


Walcott & Campbell Spinning Co.—Bonds Sold.— 
Utica (N. Y.) Trust & Deposit Co. and Mohawk Valley 
Investment Corp., Utica, N. Y., are offering at 100 and int. 


$300,000 Conv. 15-Year 64% Debenture bonds. 

Dated June 1 1923. Due June 1 1938. Denom. $1,900 and $500c*. 
Interest payable J. & D. without deduction for any normal Federal income 
tax not in excess of 2%. Callable all or part at any time on eight weeks’ 
notice at 102% and interest. Utica Trust & Deposit Co., trustee. 

Data from Letter of Pres. F. C. Walcott, Utica, N. Y., June 6. 

Company .—lIncorporated in 1895 in New York. Manufactures plain 
and fancy hosiery yarns, both combed and carded. 

Purpose.—To increase working cipital. 

Conversion.—Holders of these debentures miy convert their bonds, par 
for par, into the 7% Cumulative Preferred stock. 


Capitalization— Authorized. Outstanding .- 
Convertible 15-Year 64%% Debenture bonds_-_-_-__ $390,000 $300,000 
Preferred 7% Cumulative stock.._._....__ -___- 1 enero 
Common stock.__...._-_- A LI I 1,000,000 750,000 


Sinking Fund.—Company agrees to pay to the trustee as a sinking fund 
10% of its net earnings for each calendar year beginning with the year 
1924, said sinking fund to be use for the purchase of bonds at their market 
price up to redemption price of 102%. 

Earnings.—Annual gross and net earnings show a rapid and consistent 
growth from the beginning of operations in 1897. The year 1921 is the 
only year in the company’s history which shows a deficit. From 1910 
to 1921 the average annual earnings amount to nearly five time the interest 
charges on the proposed bond issue. From 1916 to the present time, 
including the deficit of 1921, the annual earnings amount to 5.13 times 
the interest charges on the present bond issue. 


Western Quebec Paper Mills, Ltd.—Bonds Offered.— 

Shaer, Morton & Co., Ltd., Montreal, are offering at 97 and int., yield- 
ing 6% %, $225,000 Ist Mtge. 6%% 25-Year Gold bonds. Principal guar- 
anteed through insurance by Travellers Life Assurance Co. of Canada. 

Dated May 15 1923. Due May 15 1948. Int. payable M. & N. at 
Bank of Montreal, Montreal, or Toronto, or, at the option of the holder, 
in U. S. currency at the agency of the Bank of Montreal, New York. 
Denom. $1,000, $500 and $100 c*. Red. as a whole on any int. date at 
105 and int. until May 15 1933; at 103 and int. thereafter. Montreal Trust 
Co., Montreal, trustee. 


Ca pitalization— Authorized. Tssued. 
6%% First Mortgage bonds, due 1948___________- $1,000,000 $225,000 
Common shares (no par value)__.-.-...----------- 2,500 shs. 2,000 shs. 


Company .—Incorp. under the laws of the Dominion of Canada in 1923 to 
engage in the production of fine papers, specializing in tissues. On com- 
pletion, company will own a modern paper mill, thoroughly equipped with 
the most up-to-date machinery for the manufacture of fine papers, at St. 
Andrews, Que. New buildings, now in the course of construction, will give 
company a plant which will be big enough for many years to come. 

Sinking Fund Insurance.—A special contract of insurance, fully paid up, 
has been entered into with the Travellers Life Assurance Co. of Canada, 
which company guarantees the payment in full of the bonds at maturity. 
This contract, also, contains a clause providing, in the event of liquidation, 
for the payment of the pro rata amount to the trustee of the bond holders 
at the end of any one year, leaving the total value of the property as well as 
the earnings as security for the interest. 

Earnings.—lt is estimated that the net earnings for the year 1923-1924, 
with a minimum production of 5 tons per day, will be over $65,000, or equal 
to more than 3 times the interest requirements on the bonds issued. 


Wertern Union Telegraph Co.—Ratles Cut.— 

The company announced June 25 that, effective July 1, its cable rates 
to the principal Scandinavian countries will be reduced in proportion to 
the general reductions made on April 20. The reduction is applicable te 
half-rate deferred service to the countries where that service is now in ef- 
fect. See also V. 116, p. 1773. 


Wickwire Spencer Steel Corp.—Earnings.— 
Includi:>g American Wire Fabrics Corporation.) 








Period— Month of May. 5 Mos. end. May 31. 
Sales... .- ~~ - 2-2 - e222 2 ooo eee ee $2,679,463 $13,797,370 
Costs and expenses ee ee ee 2,449 402 12,475 870 

3 oe ene nnn on ow = ~~ - = -- $230,0.1 $1,321,500 





For other Investment News, see page 3013. 
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NORTHERN PACIFIC RAILWAY COMPANY 





TWENTY-SIXTH ANNUAL REPORT—FOR THE YEAR ENDED DECEMBER 31 1922. 








Office of the 
Northern Pacific Railway Company, 
St. Paul, Minnesota. 
April 5 1923. 
To the Stockholders of the Northern Pacific Railway Company: 


The following, being the twenty-sixth annual report, 
shows the result of the operation of your property for the 
year ending December 31 1922. 

INCOME ACCOUNT. 


Increase (+) or 
1922. 1921. Decrease (—). 
6,640.64 6,658.03 —17.39 


$96 .076,.066 48 $94,538.059 44 +$1,538,007 04 
72,654,711 05 77,630,867 23 —4,976,156 18 


Net operating revenue. _$23,421,355 43 $16, $4 192 21 +$6,514,163 22 
Railway tax accruals 8,430,583 11 9,014,120 50 — 583,537 39 


Average mileage operated - 

Operating Income 
Operating revenues 
Operating 

















Uncollectible railway reve- 
24,982 54 17,895 63 +7,086 91 
Railway oper. income. __$14,965,789 78 $7,875,176 08 +$7,090,613 70 
Equipment rents—net_... 2,566,625 53 1,445,605 83 +1,121,019 70 
Joint facility rent—net__._. 1,918,099 16 1,523,044 26 +-395.054 90 
Net railway oper. income$19,450,514 47 $10,843,826 17 +$8,606,688 30 

Non-Operating Income— 

Income from leaseofroad_. $342,12013 $319,651 44 +$22,468 69 
Miscellaneous rent income-_ 638,982 68 698,165 20 —59,182 52 
Miscellaneous non-operating 

physical property 44,516 91 104,544 58 —60,027 67 
Separately operated proper- 

Wes—profit_........-.- Ss 99 ,229 48 94,816 69 +4,412 79 
Dividend income 8,338,282 50 21,858,646 00 —13,520,363 50 
Income from funded securi- 

eT Pe ae 1,048,570 15 2,346,638 70 —1,298,068 55 
Income from unfunded se- 

curities and accounts-_- 758,448 47 806,462 67 —48,014 20 
Income from sinking and 

other reserve funds___-_- 149 99 47 92 +102 07 
Miscellaneous income__-_--_ 1,429 13 323,709 52 —322,280 39 

Total non-oper. income. _$11,271,729 44 $26,552,682 72—$15,280,953 28 

Gross income_----_-_--_-..$30,722,243 91 $37,396,508 89 —$6,674,264 98 

Deduction from Gro:s Income— 

Rent for leased roads_-_-_-_- $51.2 20 66 $51,320 65 —.O1 

Miscellaneous rents_-_____- 9, 869 | 59 10,328 04 —458 45 

Interest on funded debt___ 14,992,473 37 14,480,679 83 +-511,793 54 

Interest on unfunded debt_ 67 ,646 14 10,631 28 +57,014 86 
Amortization of discount on 

283 ,824 59 304,273 42 —20,448 83 

473,876 50 —213,696 44 


funded debt 
Miscell. income charges. _ 260,180 06 





Total deductions from 
gross income + $334,204 69 


Net inco $15,056,929 50 $22,065,399 17 —$7,008,469 67 
Dividend . samrenriahions of 
in 12,400,000 00 17,360,000 00 —4,960,000 00 


$15,665,314 41 $15,331,109 72 








Income balance for the 


year, transferred Oo 
profit and loss $2,656,929 50 $4,705,399 17 —$2,048,469 67 
REVENUE TRAIN MILEAGE. 

Revenue passenger train miles during the year were 9,555,- 
273, a decrease of 370,359 miles compared with the previous 
year. 

Revenue freight and mixed train miles during the year were 
10,237,094, an increase of 1,344,081 miles. 

Revenue special train miles during the year were 21,168, 
an increase of 9,743 miles. 

All revenue train miles during the year were 19,813,635, 
an increase of 983,465 train miles. 


EARNINGS. 
FREIGHT BUSINESS. 

Freight revenue was . $71,725,005 74, an increase of 

$2,478,500 68, or 3.58 per cent compared with the previous 
ear. 

’ The number of tons of revenue freight carried was 21,451,- 

028, an increase of 3,780,866, or 21.40 per cent compared 
with the previous year. 

6,021,158,972 tons of revenue freight were moved one 
mile, an increase of 731,374,618 tons one mile, or 13.83 per 
cent. 

The average earnings per ton mile decreased from .01309 
to .01191. 

The revenue train load decreased from 594.82 to 588.17 
tons. The total train load, including company freight, 
decreased from 700.49 tons to 680.58. 

The number of miles run by revenue freight trains was 
9,573,533, an increase of 1,370,704, or 16.71 per cent. 


PASSENGER BUSINESS. 


Passenger revenue was $15,551,897 21, a decrease of 
$1,463,257 94, or 8.60 per cent, compared with the previous 
year. 





Mail revenue was $1,657,161 94, a decrease of $42,673 21, 
or 2.51 per cent; making allowance for back mail pay re- 
ceived, there was an increase of $114,778 08, or 7.66%. 

Express revenue was $2,157,176 82, an increase of $75,- 
635 22, or 3.63 per cent. 

Sleeping car, parlor and chair car, excess baggage and 
miscellaneous passenger revenue was $1,020,876 00, an in- 
crease of $139,112 28, or 15.78 per cent. 

Total revenue from persons and property carried on 
passenger and special trains was $20,387,111 97, a decrease 
of $1,291,183 65, or 5.96 per cent compared with the previous 
year. 

The number of passengers carried was 5,263,440, a de- 
crease of 914,856 over the previous year, and the number 
of passengers carried one mile was 473,992,323, a decrease of 
31,709,614, or 6.27 per cent. 

The number of miles run by revenue passenger trains was 
9,555,273, a decrease of 370,359, or 3.73 per cent. 

The average rate per passenger mile was 3.281 cents 
against 3.365 cents last year. 


EARNINGS AND EXPENSES PER MILE OPERATED. 


1917. 1918. 1919. 1920. 1921. 1922. 
$ $ $ $ $ $ 


-13, 526 37 15,594 28 15,282 27 16,996 59 14,199 10 14,467 89 
per mile.. 8,171 39 10,857 13 11,934 71 15,177 88 11,659 73 10,940 92 
Net oper’g 


rev. perm 5,354 98 4,73715 3,34756 1,818 71 2,53937 3,526 97 
Taxes perm 1,05952 1,23601 1,36542 1,51934 1,353 87 1,269 54 


4,295 46 3,501 14 1,982 14 299 37 1,185 50 2,257 43 


RATIOS. 


1917. 1918. 1919. 1920. 1921. 1922. 
Oper. exp. to oper. rev_60.41% 69.62% 78.10% 89.30% 82.12% 75.62% 
Taxes to operating rev. 7.83% 7.93% 8.93% 8.94% 9.53% 8.77% 


OPERATING EXPENSES. 


(Detailed statement of operating expenses appears on 
pages 25 and 26 [pamphlet report].) 


CONDUCTING TRANSPORTATION. 


The charges for transportation expenses were $36,801,- 
628 01, an increase of $1,003,661 39, or 2.80%, as against 
an increase in total operating revenue of 1.63%. 


MAINTENANCE OF EQUIPMENT. 


The charges for maintenance of equipment were $18,064,- 
615 39, a decrease of $3,761,201 63, or 7.23%. 


LOCOMOTIVES. 


Total number of locomotives on active list Dec. 
of the last annual report - -- a 

Additions—Locomotives remodele * aE oa ee ae 
Locomotive reinstated from ESE OER PLL LG IE 


Oper. revs 
per mile_ 
Oper’g exp. 





31 1921, the date 


Deductions—Locomotives sold during year, from active list. .._-_--_-- 


Total locomotives on active list Dec. 31 1922 


In addition to the locomotives on active list there were: 


Withdrawn from service and on hand Dec. 31 1921_-----__----- 
Less—Dismantled during year 
* Rebuilt and reinstated on active list_._....----- 

Transferred to active list- 


Leaving on hand locomotives withdrawn from service which may 
be sold_ 


PASSENGER EQUIPMENT. 


On December 31 1922 the Company owned 1,112 passenger 
train cars, a decrease of 15 cars, consisting of 9 cars destroyed, 
dismantled or sold and 9 cars transferred to miscellaneous 
equipment, less 2 cars transferred from miscellaneous equip- 
ment, and the purchase and installation of one Mack gasoline 
car. 

During the year 107 passenger cars had steel underframes, 
steel platforms and steel sheathing applied; work being 
completed during July, and all passenger train cars in 
transcontinental service have now been strengthened and 
remodeled. 

The 70 passenger train refrigerator cars authorized in 
1921 were not received in 1922, but are promised for delivery 
in April 1923. 
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FREIGHT EQUIPMENT. 
Comparative Number and Capacity of Freight Cars. 


Increase (+-) or 








—Dec. 31 1922—- —Dec. 311921— Decrease (—). 

Capacity. Capacity Capacity 

No. (Tons). No. ( Fons i No. ( ‘ee ns). 
Box . _..-.-..---24,274 948,420 25,265 981,580 -—991 -—33,160 
Automobile. -—- - ~~~ - 966 35 ,640 972 38 880 —f -—240 
Refrigerator. ____--- 4.958 165.295 4,162 137.255 +796 +2%8,040 
BOOCK on wcncncs _..- 2,079 49,020 2,102 49.210 -—2: —190 
itl le ete es ees tae 7.265 259.280 7,390 263,585 —125 -—4,305 

eee 62 2,560 62 2.560 - ey 

0 _...... 5,720 283,070 5,675 280,670 +45 + 2,400 
Ballast and ore___..- 1,398 63,710 1,446 65,630 —48 —1,920 
Total]l_._._........46,722 1,809,995 47.074 1,819,370 -——-352 —9,375 
Percentage - - - 7 —.5 
Av’ ge capacity per car 35.7 38.6 + .] 


Of the 2,750 freight train cars authorized during 192] 
there were received during 1922, 829 refrigerator cars, the 
balance of the refrigerator cars were received in February 
1923; delivery of the other 1,750 cars, as well as 3,000 box 
cars, authorized during 1922, has been promised during 1923. 

FREIGHT CAR SITUATION ON DECEMBER 3lst. 
Inc.(+) or 


1922. 1921. Dec.(—>). 
I a _26.463 38,319 —11,.856 
Foreign cars on line_......._......__.______.___..]0,337 8,547 +1.490 
‘ens GOES ON Ee. 4... nedescceccces _.....--..._..36,800 47,166 —10,366 
N. P. cars on foreign lines._.........________._..20,259 8,755 +11,504 
Number of cars unserviceable _- - ‘tttnisunendess 2a: aa —379 
Percentage of unserviceable to total cars on line... 9.73 & 40 +].33 
Number of cars requiring heavy repairs.______-_-- 1.860 3.170 —1,310 
Percentage of total cars on line___.___________ cow oe 6.72 —1.67 
Number of cars requiring light repairs......._ ~~ 1,72] 790 +-93]1 
Percentage of total gg | ee 4.68 1.68 +3.00 


MAINTENANCE OF WAY AND STRUCTURES. 
The charges for maintenance of way and structures were 
$12,826,641 O1, a decrease of $1,486,275 44 or 10.38%. 


GENERAL. 
FINANCIAL RESULTS OF OPERATION. 

The operation of your property, after all charges,resulted 
in Net Income of $15,056,929 50, a decrease over the previous 
year of $7,008,469 67. <A general revival in business was in 
evidence during the latter part of the year throughout the 
territory served by.our lines of railroad. 

The volume of passenger business was 14.81 per cent less, 
and of freight business 21.40 per cent more than in 1921. 
The freight business was only exceeded in 1917, 1918, and 
1920, and was considerably larger than in 1921 and practi- 
cally the same as in 1919. The operating revenues of the 
company increased $1,538,007 04, or 1.63 per cent, while 
operating expenses were reduced $4,976,156 18, or 6.41 per 
cent. Net operating revenue increased $6,514,163 22, or 
08.53 per cent. 

The following table shows for the last eight and one-half 
years the percentage ratio of Net Railway Operating Income 
to Railway Property Investment, Material and Supplies on 
hand at the close of each year being included in the amount 
of the Railway Property Investment. Net Railway Operat- 
ing Income is here taken to mean what, in the Transportation 
Act of 1920, it is defined as meaning; namely, the amount 
produced by deducting from Net Revenue from Railway 
Operations, Railway Tax Accruals and Uncollectible Railway 
enaee, and adding Equipment Rents and Joint Facility 

ents. 


Railway Property 


Investment Net Railway 


Including Material Operating Returnon 
Fiscal year ending: and worecyy Income Investment. 
June 30 1915.-..-.-..-. $491 035,831 $23 .750,070 4.384% 
June 30 1916__.__-----_-- 494 610,960 ,456,353 6.56% 

Calendar year ending: 
December 31 1916-.------- 498 ,225,699 33,446,012 6.71% 
December 31 1917---- 512,950,626 30,491,140 5.94% 
December 31 1918__..---- 526,323,059 24,217 342 4.60% 
December 31 1919-_-._--- 528 333 ,822 14,368,479 2.72% 
December 31 1920_...._-- 540,259,557 7,949,458 1.47% 
December 31 1921_....--- 544,496,786 10,843 ,826 1.99% 
December 31 1922. _..._-- 550 332,639 19,450,515 3.53% 


CLAIM FOR BALANCE DUE FROM GOVERNMENT. 

As stated in the last annual report, the claim of the Com- 
pany for payment for the Guaranty Period of six months 
ended August 31 1920 is before the Inter-State Commerce 
Commission; $12,000,000 has been received on account and 
27 expected a final adjustment will be made in the year 

VALUATION WORK. 

The Bureau of Valuation of the Inter-State Commerce 
Commission continued its work of valuing your property, 
and by the early part of 1923 had served preliminary en- 
gineering, land and accounting reports not only for the 
Northern Pacific, but also for the Gilmore and Pittsburgh 
Railroad Company, Ltd., the Duluth Union Depot and 
Transfer Company and the Minnesota and International 
Railway Company. 

Statements of objections to the values found bv the Bureau 
have been filed by your officers as it is felt that in many 
cases the unit prices used by the Bureau are too low and in 
consequence that the values stated in the reports are too low. 
It is hoped that consideration will be given to the objections 
made and that increases will be granted before the Commis- 
sion serves the tentative valuation reports required under the 
Transportation Act. 

The number of company employees engaged in this work 
at the present time is 76, and the total expenditure for the 
company’s proportion of the work up to December 31 1922 
was $1,835,683 80. The major portion of this work has been 





completed and from now on the company’s expenses on this 
account will be substantially less than they have been in the 
past few years. 

LAND DEPARTMENT. 

The operations of the Land Department for the year are 
summarized in the statements appearing on pages 42 and 43 
[pamphlet report}. . 

Conditions throughout the company’s territory affecting 
the occupants of land have improved to some extent since 
last year, although in Western North Dakota and Eastern 
Montana stock growers and farmers have found it difficult 
to finance their operations. 

The timber industry in Washington, Oregon and Idaho has 
been prosperous. ‘Timber that is accessible is being actively 
sought for at advancing prices. A number of timber sales 
of considerable magnitude were made during 1922, and upon 
these large cash payments were collected. 

The area of lands sold during the year exceeded that of the 
previous year, but cancellations of old sales exceeded new 
sales by 185,841.52 acres, thus accounting for the deficit in 
net proceeds as shown in the statement. Those contracts 
which required cancellation because of default and abandon- 
ment are being cleared away as rapidly as possible in order 
that the land may be ready for re-sale. Receipts on account 
of principal and interest were about the same as in 1921. 

OIL DEVELOPMENT. 

The outstanding events in oil development in Montana 
during 1922 were the discoveries of oil in the Kevin-Sunburst 
Field, otherwise known as the Sweetgrass Arch, and in the 
second sands in the West Dome of the Cat Creek Field. 

The Sweetgrass Arch lies along the Great Northern 
Railway Company’s line, between Shelby and the Inter- 
national Boundary. The oil so far produced in this field is 
low grade and all of the 22 wells producing oil at the end 
of the year must be pumped. The Illinois Pipe Line Com- 
pany has built a pipe line connecting the wells with the 
railroad, and this line has now been extended to Coutts, 
Alberta, just across the boundary. Drilling was in progress 
in 19 wells in this territory when the year closed. 

Production of large quantities of oil from the second sand 
in the West Dome of the Cat Creek Field of the same char- 
acter and quality as that heretofore found in the first sand 
resulted in increased activity in that locality. At the end 
of the vear oil was being produced from the first and second 
sands in 115 wells. During 1922, 2,357,324 barrels were 
produced, making the total of 4,468,636 barrels from the 
beginning in August 1920. 

The exploration and drilling work of the Absaroka Oil 
Development Company was continued throughout the year. 
No oil was discovered in the several wells drilled either by 
it or by others proceeding under permits from it, but much 
valuable geological information was obtained. The Absaroka 
Company has arranged to drill during 1923 two deep test 
wells, one in the Devils Basin, and the other at a location 
on the Glendive-Baker Anticline, about 25 miles southeast 
of Baker, Montana. The Northwestern Improvement 
Company now owns all of the stock of the Absaroka Company. 

SUBSIDIARY COMPANIES. 

On page 44 [pamphlet report] will be found results of the 
Spokane, Portland and Seattle Railway Company together 
with its subsidiaries, the Oregon Trunk, Oregon Electric 
and United Railways, and on page 45 [pamphlet report} the 
results of the operation of the Minnesota and International 
Railway Company. 

The United Railways Company acquired from the Oregon 
American Lumber Company the capital stock of the Portland, 
Astoria and Pacific Railroad Company and the facilities of 
the Nehalem Boom Company near Portland, and completed 
in 1922 the construction of the line of railroad to Keasey, 
Oregon-——32.6 miles. 

RETIREMENT OF JOINT BONDS. 

The Company’s last annual report showed that of its 
proportion ($115,000,000) of the Northern Pacific-Great 
Northern C. B. and Q. Joint Collateral 614% Bonds only 
$9,950,400 were converted on December 31 1921. The 
balance of these bonds, $105,049,600, was retired during 
1922 by issuance of Refunding and Improvement Mortgage 
}% Bonds Series B, redeemable as an entirety on and after 
July 1 1936, on any interest date at 110% and accrued 
interest, and 5% Bonds Series C, redeemable as an entirety 
on and after July 1 1952, on any interest date at 105% and 
accrued interest. The amount of Refunding and Improve- 
ment Mortgage Bonds outstanding December 31 1922, issued 
for conversion of the 614% Joint Bonds was: 

Series B - - - - - eee he ULL 
OT 5 TEAS RT ial IRIE RED At Tele a 7 "702'300 00 


_————— ——e ee wowowraenrae- - - - - 


ieee Rape: aia ae WR sc - $115,997,900 00 
The retirement of the joint bonds resulted in a net annual 
saving in interest of $602,149 00. 
FREIGHT AND PASSENGER TRAFFIC. 
By order of the Inter-State Commerce Commission rates 
on agricultural products and livestock were reduced January 1 
1922. A subsequent order provided in effect that the rates 
after July 1 should not exceed 90 per cent of the post-war 
rates authorized by the Commission; therefore the average 
of freight rates charged in 1922 was considerably below the 
average rates in 1921, and the average of rates in 1923 will 
be yet lower because the business will show the full effect 
of reductions ordered in 1922. 
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rl Pa strike of coal miners which began April 1, Sasi diniean 85 RS dis io 57 8 abe ei - 1919. 
an ’ ° 4 D+ 66 Gene eeee 6606Ga = e ° 5, , 913, 07 44 
Ab yg Apes owe s strike which began on July 1, | Federal taxes...27~27~7777777 1'7271242 85 °2'964.769 40 "2.058485 Bt 
et he Ds . e = - a of expected increases in earnings | Canadian & miscellaneous taxes ° 13,742 77 26,654 17 31,546 72 
uring the last half of the year. The movement of freight 
b ar ; Fe itiesitnts itcetenestsitiattneta ideal k ; , ‘ 7 
ec F  reagl ogy er the derangement of car distribution and pean 6,919 oo tee ” Tosa sl 
inabli it a to oO tain r +f} Meoecoecoesoaaoseace $8,453 .990 33 $8 339,049 60 $8,257 ,045 00 
me ‘ft Pe pocuee of Northern Pacific cars loaded Federal taxes................ 1.620.591 91 638.983 26 ‘'142'538 11 
Ba ine ha reaper caused a yee! car we Canadian & miscellaneous taxes | 34,104 14 36,087 64° 31,000 00 
which reached its extreme int in November, when 
po » When the! rotais__........-.------ -$10,108,686 38 $9,014,120 50 $8,430,583 11 


number of box cars on Northern Pacific rails was reduced 
to 13,654, or only 54 per cent of the number owned by this PENSION DEPARTMENT. 


company. In the case of some commodities like grain, this By appropriate resolution of the Board of Directors, a 
resulted only in a postponement of the movement, but a/ Pension Department was organized, effective May 1 1922. 
relatively large part of this company’s freight revenue comes! Between that time and December 31 1922, 121 employees 
from the transportation of lumber and other freight which | were retired with pension. Seven of these pensioners were 
must be handled when it is offered or the business is lost. removed from the pension roll by death, leaving 114 pen- 


The volume of coast-to-coast traffic passing through the | sioners on the roll on December 31 1922. Total payments 
Panama Canal is increasing rapidly. The Commerce Act] to pensioners $16,883 39. 


requires rates to be made according to the long and short haul 
rule but the Inter-State Commerce Commission may author- SHOP STRIKE. ‘ 
ize lower rates to the farther points to meet water competition A nation-wide strike of the six railroad Shop Crafts was 
or for other sufficient reasons. Before the War the trans-| called on July 1 1922, and of the Firemen and Oilers on 
continental railroads were permitted to make exceptional | July 17 1922. Of a total of 8,648 men employed in your 
rates to Pacific Coast terminals to meet the competition of | company’s shops and roundhouses on June 30, 8,134 left 
ocean carriers. With the discontinuance of steamship the service, leaving only 514 employees, or about 5% per 
service in the war period the terminal rates were raised to | cent of the force of these classes, at work, and of these only 
the level of the intermediate rates. When steamship service | 173 were classed as skilled workers. 
was restored after the War, the transcontinental railroads, The differences between the striking employees and the 
in accordance with the law, and for the purpose of meeting | Management of your company were only slight, and a basis 
the competition through the Canal, applied to the Com- | of settlement, satisfactory both to the men and the manage- 
mission for authority to make to Pacific Coast terminal | Ment, was agreed upon shortly after the strike began. The 
points, on a limited list of commodities peculiarly susceptible chief officers of the Federated Shop Crafts, however, refused 
to water competition, rates lower than the rates charged for | to allow the strike to be settled on any one railroad, or upon 
this carriage of the same commodities to intermediate points. | any basis other than a national one, and in consequence of 
After many hearings and much discussion the application this refusal the strike continued. 
was denied, and the railroads are now in a position where it The splendid response of employees of other departments 
is impossible to meet ocean competition at terminal points | to a call for volunteers was of the greatest assistance during 
like Seattle, Tacoma and Portland without making in the | the early and critical period of the strike and enabled the 
rates to intermediate points reductions involving losses out | Management to carry on the operation of your property 
of all proportion to any possible gains in connection with | Without serious interruption. 
business moving to the terminal points. In February 1923 the striking employees, on their own 
The Company believes that Congress did not intend to | motion and by their voluntary action, formally declared the 
exclude the railroads from participation in this business; | Strike off. In the meantime, however, most of the strikers’ 
that on the contrary discretionary authority to make | places had been filled, and to the deep regret of the manage- 
exceptional rates was given to the Inter-State Commerce | ment it was found necessary to reject the applications for 
Commission for the very purpose of protecting the railroads | re-employment of many men having long records of faithful 
against loss of business which they were handling and could | service. Our employees in the various shop crafts have 
profitably handle in competition with the water carriers; | now formed an organization of their own, in no way affiliated 
it expects, therefore, to join the other transcontinental | with the National Organization of the Federated Shop 


railroads in renewing their application. Crafts, and the relations between the new organization and 
If permitted to make the necessary reductions in rates | the management of your company are.most satisfactory. 
to and from Pacific Coast terminal points it will be possible ANTI-RAILROAD PROPAGANDA. 
to regain much of the traffic which has been lost, with . . ' : 
zs = aaauull s } ‘ts the Inter-State 
resulting increase of net earnings. The westbound traffic The Transportation Act, 1920, directs the 


Commerce Commission so to adjust rates and fares as that 
“carriers as a whole (or as a whole in each of such rate 
groups or territories as the Commission may from time to 
time designate) will, under honest, efficient and economical 
management and reasonable expenditures for maintenance of 
way, structures and equipment, earn an aggregate annual 


to Pacific Coast terminal points is especially desirable 
because the preponderance of eastbound tonnage makes it 
possible to increase the westbound loaded car movement 
without any appreciable increase in operating costs. 
Railroad passenger earnings have been greatly reduced by 


the development of the automobile and by the increasing — 
, ort : net railway operating income equal, as nearly as may be, to 
use of the long distance telephone. Passenger earnings show allway operating Inco quai, y y be, 


: > on : ¥ a fair return upon the aggregate value of the railway property 
‘ crease QR. > nt ec ara , S s ° . . . 
wae ¥ Or fed Shue pre my: oes “ammilee peed gig of such carriers held for and used in the service of transpor- 
. | wi ng . nepal tation. 
strike of shop employees and the threat of a general railroad , as ' —_ , 
strike had an unfavorable influence on passenger travel, a eee ie aaenes gre o> Se ave 
especially upon the summer tourist business; but even if ~ hi ' <. : ld b h a “fair return” 
conditions had been normal there would yet have been a =: ahr lee Gee "ia 00 your = the Act became 
decrease in passenger earnings due to automobile competition. effective has the annual return equaled this amount, and in 
v Page E Se eG OF pc gg ma this aspect the Act may be said to have failed to accomplish 
‘\ further reduction was elfected in payrolls, due to some | jts purpose; but it stands as at least a legislative recognition 
reductions in wages authorized by the U. S. Labor Board. | of what the railroads are in justice entitled to, and is so far 
Comparison for a period of years follows: of value. Nevertheless, a deliberate and persistent attempt 


Total payroll for year ending June 30 1915--.---.--------- $24,486,852 00 | is now being made in certain quarters to create a sentiment in 
Total payroll for ending December 31 1916_...-.------- 28,204,669 00 8 ° que. 
Total payroll for year ending December 31 1917.......222- 35'877.879 00 | favor of the repeal of this provision of the law. As the law 


1 1916 
1 1917 : 
Total payroll for year ending December 31 1918 istiathita nes tina 49,632,127 00 | itself amounts to no more than a declaration of a purpose to 
1920 


Total payroll for year ending December 3 ,605 ,396 : . . : 
Total payroll for year ending December 3] 1920___......_.- 66503794 00 | do justice (even though, as many consider, only scanty 





Total payroll for year ending December 31 1921_---_------ 50,643,526 00 | justice) to the carriers, its repeal could be construed only as 
otal payroll for year ending December 31 1922-.-..------ 49,041,401 00 a denial of any such purpose. As stockholders, and therefore 
SECURITY OWNERS AND EMPLOYEES. as owners of railroad property, you are interested in pre- 


There are now about 38,000 owners of stock and 30,000 | venting the success of this movement; and your directors 
owners of bonds of the Company. The average number of | urge you earnestly to make your influence felt in opposition 
emplovees in 1922 was 28,190 and on March 15 1923, 29,572. | to it. 





TAXES. By order of the Board of Directors, 
The following statement shows the taxes for each year HOWARD ELLIOTT, Chairman. 
since 1917: CHARLES DONNELLY, President. 








CAPITAL STOCK. 
There was no change in the amount of capital stock outstanding during the year, viz-....-..--....._..---...-.---.------------------- $248 ,000 ,000 


FUNDED DEBT. 


Changes have been made as follows: 





Issued— 

Northern Pacific refunding and improvement 6% bonds, series ‘‘B,’’ issued to retire joint collateral 62% bonds. ....--------- $97 .345.200 

Northern Pacific refunding and improvement 5% bonds, series ‘'C,’’ issued to retire joint collateral 64% bonds_-..-..----.----- 8.702.300 

Equipment trust of 1922, certificates issued under equipment trust agreement dated August 15 1922...........-.----------- 4,! On, 10.547.500 

— et a4 et 

Retired— ; 

Northern Pacific-Great Northern joint collateral 6}4% bonds refunded --.....-...--------------------------------------- $105 ,049,600 

Prior Lien bonds purchased and canceled under Article eight, Section 2 of mortgage------.-.-.--~------------------------ 261 .0O8 

St. Paul and Northern Pacific Ry. Co. mortgage bonds purchased and canceled.-.---.-.-----------~------------------------ 2 Onn 

St. Paul-Dulutn Division mortgage bonds purchased and canceled ..-....-...---.---------------------------------------- 35 ON 

Equipment trust of 1920, certificates redeemed - ---..-...----------------------------------------+--------------------7-- se. 105,804 ,600 








ia eine AEN 1s i ba dled sna oem Deiat indingisadenitbeabbdnbicbiabsenbbtnaedsineseeeeuaniane $4,742,900 
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Amount Amount 
Held By or For Ma- Interest. Charged Income 
Name. Amount Northern Amount | Date. | tures. for Year 
Nominally Pacific Actually | When Ending 
Outstanding. Railway Co. Outstanding. Rate. | Payable. Dec. 31 1922. 
Northern Pacific Ry. Co. prior lien mortgage - - - - - - - $109,595,000 | | $109,595,000 | 1897 | 1997 | 4% Qr., Jan. $4,390,145 66 
Northern Pacific Ry. Co. general lien mortgage_- - - - - 60,000,000 | 5,398,500 54,601,500 | 1897 | 2047 35, Qr., Feb 1,638,045 00 
Northern Pacific Ry. Co. 8t. Paul-Duluth Division | 
Si .., cngnoen shebeenetosee quausnénae 381,000 381,000 | 1900 | 1996 | 4% June, Dec. 15,798 86 
Northern Pacific Ry. Co. refunding and improvement 
CE RE eee 20 ,000 ,000 20,000,000 | 1914 | 2047 | 444%) Jan., July 900,000 60 
Northern Pacific Ry. Co. refunding and improvement | 
jj te it. ~.annn ramen emea dale 107 ,295,600 | 107,295,600 | 1921 | 2047 | 6% Jan., July 4,331,591 19 
Northern Pacific Ry. Co. refunding and improvement | | | 
tt en 1)... dsnineties atin seuneeiienia 8,702,300 | | 8.702.300 | 1922 | 2047 | 5% Jan., July 186.132 53 
Northern Pacific-Great Northern joint collateral] | 
644% bonds-.- o amen Retired | 2,627 483 81 
Northern Pacific Ry. Co. “equipment. ‘trust. 1920, | , 
LEER ATS ALES TASC TR, 3,600,000 | 3,600,000 | 1920 | 1930 | 7% May, Nov. 263,812 50 
Northern HBacific Ry. Co. equipment trust 1922, | | ; oe 
certificates I aca ch ci cc a si ect Rn nae 4,500,000 4,500,000 | 1922 1932 4%%| Feb., Aug. 51,750 00 
Assumed— | 
St. Paul and Northern Pacific Ry. mortgage______- 7,660,000 7,660,000 | 1883 | 1923 | 6% Feb., Aug. 459 833 83 
St. Paul and Duluth R. R. first mortgage________-_- 1,000 ,000 1,000,000 | 1881 | 1931 | 5% Feb., Aug. 50.000 00 
St. Paul and Duluth R. R. first consolidated mortgage) 1 ,000 ,000 1,000,000 1898 1968 | 4% June, Dec. 39,999 99 
The Washington and Columbia River Ry. first’ | | 
a i a a a ill ee itil in a al a tik 2,620,000 2,480,000 140,000 | 1895 | 1935 | 4% Jan., July 5,600 90 
The Washington Central Ry. first mortgage_______- *1 853,000 1,046,000 807,000 | 1898 | 1948 | 4% | Qr., March 32,280 00 
Total - ee a | $328 ,206 900 $8,924,500 | $319 282,400 | | | | ‘$14,992,473 37 
* Railway and | ewenettar formerly of the Washington Central Railway Company deeded to this Company subject to these bonds. 
GENERAL BALANCE SHEET, DECEMBER 31 1922. 
ASSETS. | 
INVESTMENTS 1922. 1921. Increase. Decrease. 
ROAD AND EQUIPMENT: 
Dt tit needa ae habbit ebd debe bedhnessheekehwontnenend “ee 484 934 00 $437.779,244 79 $4 .705.689 21 
I a a i a es i i mie baae omeekaeatio 0,686 035 77 88,471,598 69 2,214,437 O08 
a a aa ele ela eds meee md enmedniel 93316 144 70 3,192,835 78 123,308 92 
$536 487,114 47 $529,443,679 26 $7 ,043 435 21 
a i cra eS a a Ee Oe ee 22.501 47 4,808 54 17 ,692 93 
DEPOSITS IN LIEU OF MORTGAGED PROPERTY (Net moneys in 
hands of Trustees from sale of land grant land, etc.)._._____-------- 788,519 97 430,704 77 357 ,815 20 
MISCELLANEOUS PHYSICAL PROPERTY. _..-..._--._--.----------~ 7,919,152 27 7,639,109 57 280 ,042 70 
INVESTMENTS IN AFFILIATED COMPANIES: 
ict Li intended ainsi Oth ahh he ebeehseeveeenrentsenend 144,075,276 O1 144,035,477 O01 39,799 00 
a a i a ds oo teehee et be See eaneeesettionae 31,065,697 75 31,065,697 75 
a aca al le me Ei a ne die eee adil 2 388 699 35 8 489 399 35 $6,100,700 00 
Do od ee eee a ee mde haaddeonmbmennt vibe eredtétnbnn 3,374,931 19 3,148,469 99 226,461 20 
$180 904,604 30 $186,739,044 10 $5 834,439 80 
tae | INVESTMENTS: oo 
ae SSE ee ae ee 10,025,628 96 9,529,180 11 496 448 85 
U. 8S. Treasury certificates of indebtedness. _____....---------------- 1,000,078 12 4,133,893 28 3,133,815 16 
I a a a a hs cae teeta er eeeianer ara aie 9, a6 ‘One 5 518,000 00 8,567 .437 50 


12,085,607 89 1,769,575 52 


$26,258,682 28 


Glemeraces Fef Gale OF amd efamt IOMGS.. «oo non c cc ccccccwcccccccescecss 











$30,419,177 95 $4,160,495 67 





ee oe en... deenenndeteebewse 


CURRENT ASSETS: 
Oash 


~_—_————————— — = — ee me ee me ee em ee ee ee eee ee ee ee ee ee ee ee ee ee ee 


es Oe EL... Cee eMeomneenneem 
A a ane a pee ane NE 
ee a ae 
Traffic and car service balances receivable__________-._-- 
alances receivable from agents and conductors_-_-_-_-_- 
Miscellaneous accounts receivable_______________-_____- 
meneame 
QmG remes. FOCOIVAUNO. ..<«ccccccceceHo 


~~ —-<————-— oe ee — — — — em em om em me mo me me 


Net b 


Interest, dividends 
current assets 


rr ee | seeuebsbotousnewe 


DEFERRED ASSETS: 


LO TE ET Le 
Due from U. S. Government account various cpa 


Other deferred assets 


UNADJUSTED DEBITS: 
Ren 


ts and insurance premiums paid in advance____.____ 
Balance of Guaranty due from Government____________~ 
rr ee ee aah weetwnonond 
i ears otanio 


8 TOCK— 


Capital stock—common.._-___.._.___-_____-_______-____._._e 


GOVERNMENTAL GRANTS: 


Grants in aid te Sommruction SS a a 


LONG-TERM D 
ES ae a 
Less— 


mane by or for the Commmany........ cc ccccc ences 


Tot 
CURRENT Leen 
Tra 


ffic and car service balances payable____________________ 
Audited vouchers and wages SRE RT ESE a ae 


Miscellaneous accounts 
Interest matured un 


Unmatured rents accrued 


ea ee 


Total 
DEFERRED LIABILITIES: 
Due U. 8 


. Government account various transactions__._._____ 
Other deferred liabilities........._______._ " aa _ PEI SP 


UNADJUSTED OREDITS: 


enn sce tadodaowehbodsousosconedonenn 


Operating 


reserves 
Accrued depreciation of equipment____.______...._....... > 
enadinented credits ’ 


Other 


CORPORATE SURPLUS: 


Additions $0 Bre y through income and surplus___._______ 
Funded retired bo income and surplus____________. 


Captea! i 


Unmatured interest accrued___________________._.__...._._.__. 


aaa ae a TR a a RRR ee RATT 











sanoniiminmenitia $756,541,070 43 


$10,325,432 12 
1,000 00 


$750,516,028 52 


$17, mt st: 44 


$6,025,041 91 


$6,981,883 32 
2,183 81 

















2,760,606 14 
2,000,573 75 
4,159,566 79 


ie 


60,606 14 


$8,835,150 80 
2,139,016 80 


2,020 549 99 


ites tieciinie 83 S81 
AIRC HAE 9, 661.166 55 1 os: 428 D5 7,676,738 30 
SNORE 1,005 30 1.073 19 67 89 
ata etna 1,980,614 72 1,640,122 97 340,491 75 
ana EC 1/117.733 25 970 309 29 147.423 96 
ih MO 5.180.779 48 6.309.975 54 1,129,196 06 
SPM 13 845.525 11 15,084,505 51 1,238,980 40 
rr er ee 318.857 40 263.145 93 55.711 47 
een SUE 153.440 52 102.930 48 50.510 04 
Fears ae $42,585,55445 $43,666,990 41 $1,081,435 96 
eS a 29,127 36 41,123.38 11,996 02 
Oy eta 2'360 63 2'581 60 220 97 
Seat atk, ake 25.160 29 17.578 49 7.581 80 
$56,648 28 $61,283 47 $4,635 19 
$35,099 99 $37 699 99 $2,600 00 


6,887 ,577 05 

































































$8,955,846 67 13,825,473 73 $4,869,627 06 
$808,139,119 83 $808,069.776 13 $69,343 70 
1922. 1921. Increase. Decrease. 
ree ee $248,000,000 00 $248,000,000 00 
ORE ee Te: 21,193 73 9,730 31 $11,463 42 
ee 328,206,900 00  453,.513.600 00 $125,306,700 00 
a ts oa 8.924.500 00 138,974,100 00 130,049,600 00 
$319,282,400 00 $314,539,500 00  $4.742,900 00 
ICS OS $567,303,593 73 $562,549,230 31 $4,754,363 42 
oe et ee $808,986 82 $807,164 97 $1,821 85 
RIE 1A 8.597.510 99 6.717.589 59 1,879.921 40 
Se ee ee 6/304 5 523.208 91 83'095 67 
eos Bee 5.205.610 75 2,043,550 50 3,162,060 25 
AR Pe a "100.000 00 4'340.000 00 1,240,000 00 
hs me! se 417 66 477.067 85 69,349 81 
sarap nee 6.147 2 6.147 05 15 
picanicmberh? chece 203.957 52 131.537 75 72,419 77 
ANTS ae $19,074,935 52  $15,046,26662 $4,028,668 90 
PRAT ees 133.291 16 138,975 88 5,684 72 
eee es 177.096 18 61.932 07 115,164 11 
$310,387 34 $200,907 95 $109,479 39 
Spee ae EA 6,213,052 20 6,447,337 39 234,285 1 
Pea 227°102 75 '342:030 33 114.927 58 
RAAT Shed 37,409.531 79 39,034,608 99 1,625.077 20 
pices eatin: 1'646.257 15 1/318.874 73 327,382 42 
$45,495,943 89 $47,142,851 44 $1,646,907 55 
Se: Yee $293,541 04 $217,801 65 $75,739 39 
ee Sere 15.705.056 54 15,467,623 04 237.433 50 
edd a. aie 401.226 92 330,152 43 71.074 49 
$16,399,824 50 $16,015,577 12 $384,247 38 
Sh Lee 159.554.434 85 167,114,942 69 7,560,507 84 
RA SC 175,954,259 35 183,130,519 81 $7,176,260 46 
$808,139,119 83 $808,069,776 13 $69,343 70 
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CHARGES TO CAPITAL ACCOUNT FOR YEAR 
ENDING DECEMBER 31 1922. 


ae ST 
ses ‘ 


Engineeri 


Right of way fences 

Snow and sand fences and snow sheds 
Crossings and signs 

Station and office buildings 

Roadway buildings 

Water stations 

Fuel stations 

Shops and enginehouses 

Wharves and docks 


261 60 
Gas producing plants 14,909 40 
Telegraph and telephone lines_______________-_ 101,385 38 
Signals and interlockers______________________ 518,252 67 
Power plant buildings 
Power transmission systems 
Power distribution systems 
Power line poles and fixtures 
Miscellaneous structures 
Paving 
I i eects 
Roadway small tools 
Assessments for public improvements 
Revenues and operating expenses during con- 

struction 

Shop machinery 
Power plant machinery 
Power sub-station apparatus_____........_._-- 
Unapplied construction materials and supplies__ 


261,181 82 








Total expenditures for road____________________-_- $4 737,088 21 


Expenditures. Retirements. 


} $139.914 92 $34 864 44 
Freight train cars 7,442,938 50 6,108,633 96 
Passenger train 

=e 1,783,135 94 1,126,634 78 
8 39 ‘1,103 40 


Floating 
ent 6,65 
251,996 84 125,654 15 
$9,611,327 81 $7.396.890 73 


m 
Work equipment 

Total expenditures for equipment 
pessonery and printing 


$105,050 48 
1 334,304 54 


656,501 16 


7,761 79 
126,342 69 





2,214,437 08 


Interest during construction 
Other expenditures—¢ceneral 





Total general expenditures 123,308 92 
Net anges to capital for the year_____________-_- $7 074,834 21 
Adjustment of road and equipment account; deduct, cost of 
ke Superior Terminal and Transfer Railway Company 
stock transferred to investments in affiliated companies_ - 





31,399 00 
$7 ,043,435 21 


NORTHERN PACIFIC RAILWAY COMPANY— 
LAND DEPARTMENT. 


The transactions for the year ending December 31 1922 were as follows: 
Cost Contracts for 
as 


Deferred 
Acres. Payment. Payments. 
158,438.57 $847,224 73 $970,076 25 
344,280.09 93,793 07 1,907,046 14 
185,841.52 $753.431 66 $936,969 89 
The cash transactions of the Department were as follows: 
Received from sales as above 


Received from payments on contracts__________________- 
Interest collected on deferred payments_________________- 





Net increase in capital this year 


Total. 

$1.817,300 98 
2,000,839 21 
$183,538 23 
$753 .431 66 
#32 ,605 63 
292,086 65 
$1,878,123 94 


Less for expenses___..___________________. $355 3 
Less for taxes 934,330 50 


Cangeuation of prior 











1,290,321 33 


Net cash receipts for the year $587 ,802 61 
The net proceeds (deficit) charged to profit and loss property accounts 

were made up as follows: 
Total net sales as above $183,538 23 
Interest collected 292.086 65 
$108,548 42 


1,290,321 33 








Less expenses and taxes____.___....__.._.___- i ite al 


Deficit charged to— 
Miscellaneous physical property_____-_-_- $307 475 65 
ee Gee . . . woo cocececeuce RR NE. 874,297 26 








$1,181,772 91 


BALANCE OF LAND DEPARTMENT CURRENT 


ASSETS. 


Increase (+-) or 
Decrease (—). 
—$1,769,575 52 

6,528 24 
+ 222,528 57 


—$1,540,518 71 
+$85,718 16 


1922. 1921. 
Contracts for sale of sands.910.552.353 y $12,085,607 89 


Bills receivable : 
373,629 44 151.100 87 


$10,696,190 05 $12,236,708 76 
$149,093 79 $63 375 63 


Accounts receivable 








Less, accounts payable_-_ 
Less, suspense account 
(collections not taken 
to account by land 
agents) 75,896 13 


$224,989 92 


+22,311 81 
+$108,029 97 


53,584 32 
$116,959.95 








Balance Land Depa 


rt- 
ment current assets___$10.471.200 13 $12,119,748 81 —$1,648,548 68 








Willys Corporation.—Offers to Purchase Stock.— 


A letter offering $5 per share for 300,000 shares of the 739,000 shares of 
stock in the Willys-Overland Co., owned by the Willys Corporation, was 
read in the U. 8S. District Court by Francis B. Caffey, receiver. The names 
of the persons making the offer was not disclosed. The receiver said that a 

lan was under way for the reorganization of the company and that it was 
oO the company would be released from receivership. 

n offer of $3,000,000 for 739,866 shares of the Willys-Overland Common 
stock, it is said, has been received by Colonel Francis C. Caffey, receiver 
for the Willys Corp. The offer, it is stated, was made by the bank 
creditors’ committee and the construction and merchandise creditors 

mmittee. 

"According to Toledo dispatches Judge Killits, of the Federal Court at 
Toledo, has issued an injunction against the transfer of the 739,000 shares 
of Willys-Overland Common, held by the receiver.—V. 116, p.2020. 





Westfield River Paper Co., Inc.—Bonds Offered.— 

P. W. Brooks & Co., Inc., New York. are offering at 100 and interest 
$340,000 ist Mtge. 7% Serial Gold bonds. Denom. $1,000, $500 and 
$100c*. Dated May 1 1923. Due serially 1924 to 1943 incl. Interest 
payable M. & N. in New York. Redeemable at 110 and interest on 
30 days’ notice. 

Property, &c.—These bonds are a first and only mortgage on the entire 
popes of the company, which is located on the Westfield River at 

ussell, Mass. Plant consists of several large and well-constructed brick 
and concrete buildings, thoroughly equipped with the most modern ma- 
chinery for the manufacture of its products. Company’s product— 
glassine paper—is marketed under the distinctive and descriptive name, 
a and is used in wrapping food, cigarettes and many other 
articles. 

Earnings.—Earnings are reported at the rate of $642,285 per year 
and net profits available for bond interest of $85,116 per year, both avera ed 
over the past five years. These earnings are at the rate of over 24 
times the maximum bond interest. For the period of 12 months end 
March 31 1923, such net profits are reported as $96,143, equalling four 
times bond interest. 

Capitalization— Authorized. 
Ist Mtge. 7% Serial Gold bonds_________- $340,000 
Preferred stock, 8% cumulative__...__._..1,000,000 
Common stock (no par value)____._-_- nal 10,000 shs. 


Youngstown Sheet & Tube Co.— 
_ An offering of $35,000,000 to $40.000,000 6% bonds will be made shortly, 
in case title to the property of the Steel & Tube Co. of America is acquired 
by the Youngstown company. The Bankers Trust Co. will head the 
syndicate offering the bonds.—V. 116, p. 2896. 


Zellerbach Paper Co.—Lease of Properties, &c.— 
See American Investment & Realty Co. above.—V. 111, p. 2334, 2146 


Tssued. 

$340,000 

abt. 125,000 
10,000 shs. 








CURRENT NOTICES, 


—In a special circular on the Pittsburgh & Lake Erie RR. Oo. issued 
for distribution to investors, Joseph Walker & Sons, specialists in this 
stock, state: ‘‘We believe the New York Central will make some such 
proposition to the Pittsburgh & Lake Erie stockholders as, either to buy 
their stock at a high market price, or to exchange New York Central 
stock for Pittsburgh & Lake Erie stock in such a ratio as to afford a large 
profit above the present market, or to lease the Pittsburgh & Lake Erie 
at a guarantee of annual dividends which would make the stock equally 
valuable. In this connection we consider as significant and most in- 
teresting to Pittsburgh & Lake Erie stockholders the statement made 
by the New York Central directors on June 12 1923, when they raised 
that company’s dividend from 5 to 7%, in declaring definitely for a future 
policy of increased stock capitalization for the New York Central. The 
exchange of New York Central stock for Pittsburgh & Lake Erie should 
assist in the carrying out of this policy. During the past 12 menths there 
has been a heavy investment accumulation of this stock by strong interests. 
Earnings of Pittsburgh & Lake Erie this year are larger than for many 
years past, estimated to be at the rate of 40% on capital stock, and since 
1892 has paid not less than i0% dividends in any year.”’ 

—Clark, Dodge & Co., in a comprehensive review and analysis of th e 
Illinois Central RR. Co., point out that probably no transportation system 
of the country to-day is better equipped, both physically and financially, 
to meet current transportation needs. The property has been marked by 
the unusual strides made in recent years, no small part of which has been 
due to its fortunate geographical position and to the favoring influence of 
the Panama Canal. While practically all the larger Western roads have 
felt the competition of the Canal, it has contributed to the Illinois Centra 
an added volume of business. The performance of the Illinois Centra! 
last year, in the face of many handicaps, crowned its long record of achieve- 
ment and has probably not been equaled by that of any road with which 
it may properly be compared. 


—Cravath, Henderson, Leffingwell & de Gersdorff announce the retire- 
ment of Mr. Leffingwell from their firm and the admission of Chas. A. 
Roberts, A. I. Henderson and Leonard D. Adkins. Announcement was 
likewise made that S. Parker Gilbert, Jr., who has resigned as Under-Secre- 
tary of the United States Treasury, will likewise become a member of the 
firm when his resignation in the Treasury Department becomes effective in 
the early fall. Business in the future will be conducted under the firm 
name of Cravath, Henderson & de Gersdorff. Mr. Leffingwell has become 
a member of J. P. Morgan & Co. 

—The firm of Moore, Hyams & Co. has been organized in New Orleans 
to succeed the firm of Hyams, Moore & Wheeler. A general investment 
and banking business will be conducted by the new house. J. J. Farrell, 
who until recently was an officer of the Hibernia Securities Co., will be 
in charge of their bond department. In addition to Mr. Farrell, the 
firm consists of Robert Moore, Chapman H. Hyams, Jr., Robert Moore 
Jr., Robt. M. Woolfolk and Chapman H. Hyams III. 

—Brown Brothers & Co. have issued a circular on July investment 
suggestions which contains a wide selection of domestic and foreign bonds, 
short-term notes, Preferred stocks; also State and municipal issues to 
replace Liberty bonds affected by the reduced exemption from surtaxes 
on such bonds. In this circular they say: ‘‘Disregarding temporary 
price fluctuations, we think that fundamental conditions favor the purchase 
of long-term, high-grade bonds at this time.”’ 

—Announcement is made of the formation of the firm of Danforth & 
Marshall, members of the New York Stock Exchange, to continue the 
business of C. E. Danforth & Co., which partnership expires by limitation. 
C. E. Danforth and James G. Marshall are general partners and I. Townsend 
Burden, William A. Johnston and Lindsey Hopkins are special partners. 


—Fisher C. Baily, formerly of the firm of Joshua L. Baily & Co., and 
grandson of the founder of that business, has announced the formation of 
a firm at 53-55 Worth St., New York, to handle the accounts of Southern 
cotton mills making staple cottons and domestics. 

—Mr. Joseph H. Seaman, member of the New York Stock Exchange, 
and Mr. Frederic E. Mawle announce the formation of a co-partnership 
en July 2 1923 under the name of Seaman & Co., with offices at 32 Liberty 
St., New York. The firm will transact a general investment brokerage 
business. 

—Prichitt & Co., having sold their membership on the New York Stock 
Exchange, will, on July 1, incorporate under the laws of New York State 
the firm name then to be Prichitt & Co., Inc. The personnel of the com- 
pany will remain the same as heretofore. 

—Hanson & Hanson, 25 Broadway, New York, have issued a public 
utility circular outlining ‘“‘Present Opportunities in Bonds Yielding 6% 
or Better.’’ 

—Affairs of the Kennecott Copper Oorporation are discussed in an 
analysis just prepared by A. A. Housman & Co. 

—Lamport, Barker & Jennings, Inc., announce that their firm name has 
been changed to A. M. Lamport & Co., Inc. 

—‘‘Just a Few Facts About Atchison”’ is the caption of a circular issued 
by Lamborn, Hutchings & Co. this week. 
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AMERICAN CAR AND FOUNDRY COMPANY 


TWENTY-FOURTH ANNUAL REPORT—FOR FISCAL YEAR ENDING APRIL 30 1923. 








To the Stockholders: 

The earnings of the Company for the fiscal year ended April 30 1923 were sufficient tor the payment of dividends of 
seven per cent on tne Preferred and of twelve per cent on the Common Capital Stock, and for the transfer to the Surplus 
Aceount of an amount in excess of Five Hundred Thousand Dollars. The financial condition of the Company at tne close 
of the year is shown in detail on the General Balance Sheet which, with the usual Certificate of Audit, is annexed. 

Buying by the railroads during the year has been in fair volume. The Company begins its ncw year with an amount 
of business on its books comfortably in excess of that at the beginning of the preceding period, and there is every reason to 
believe that the business done during the year now current will be equal at least to that done during the year just closed. 

The need of new equipment still continues, and with the further development of the fairer public attitude towards the 
railroads referred to in the letter of June last to the Stockholders, the problem of financing its purchase should be less difficult 
of solution than it has been for some time past. 

Equipment buying during the year has been mainly domestic, there having been but little foreign business offered at prices 
and on credits to make it attractive. The Company's miscellaneous business, as usual, has been sufficient in volume and 
satisfactory in results. The plants have been maintained in a state of high efficiency and their productive capacity has been 
increased. 

While the inventory of Materials on Hand shown on the General Balance Sheet is greater in money value than at the close 
of the preceding year, it is not proportionately greater in actual quantity. It is not in excess of the Company’s reasonable 
requirements, and substantially all of it will be absorbed in the completion of work in course or on the books. In the report 
of last year attention was cailed to the fact that ‘‘the Company’s resources in the way of investments are fluid and can 
readily be turned into cash to meet the demands of increased business.”’ The demands of the year’s business have necessi- 
tated the conversion into inventory and accounts and notes receivable of a large part of the item of U.S. Certificates of 
Indebtedness, Liberty Bonds, Victory Notes and U.S. Treasury Notes shown on the balance sheet of April 30 1922. 

The remaining items shown on the Balance Sheet call for no special comment. 

The Company enters upon its new year in sound financial condition and with its affairs in healthy and satisfactory shape. 

The Management renews to the members of the working organization its: thanks for the zeal and ability with which 
they have labored and which have been such important factors in producing the very satisfactory results of the year’s oper- 
ations. 

sy order of the Board. 
Respectfully submitted, 


W. H. WOODIN, President 
June 28, 1923. 





GENERAL BALANCE SHEET, APRIL 30 1923 





ASSETS. 
ELE ELLE TL LL Te LOL ED a a oe ae ve $72,758,546 80 
April 30 1922, as per last annual statement___-_-__. se tiie an ar edsnnsli ea addieh dele ttiinaed naiiaceeen Nagh dainads ibe nla anil tcl ..-$72,301,695 55 
Add: For expenditures for additions to plants during ER He ee ee 456,851 25 
a eS ae Rh TNE Se Ra Per ee vchinmitesalaual 57 354,702 36 
MATERIALS ON HAND, inventories at cost or less, and not in excess of present market prices__........._..-- $29,111, 487 82 p 


ACCOUNTS AND NOTES RECEIVABLE._____. as ote hnatibwuibaabeth tcein SR Ae ALS RT OM 15,023,070 15 
U. 8. TREASURY NOTES AND LIBERTY BONDS.__________________________ eee OP a ee 2,146,812 59 
STOCKS AND BONDS of other Companies at cost or less, and not in excess of present market v alue. iets hall ae . §,536,721 24 
SR Ge ED UP CON Ti dk on oon oo he ccc cero cddecenccndwendmeeccewces tetigvapseensecssan Rae oe 


—— 





$130,113,249 16 
ath NE rer Swe ee : $30,000,000 00 
Bin, ki i nl a tethers tei reeks dab dee ry Kimcnaenedalins 30,000,000 00 


Preferred Capital Stock 
Common Capital Stock 


Current Liabilities. ___.____._......s—s—i‘sétistwst Bee ts 201.720.8212 84 
ACCOUNTS PAYABLE AND BILLS PAY ABL E. not due; and Pp AY ROLL ~ “(paid May 10 1923) _...-$18,547,721 32 
PROVISION FOR FEDERAL TAXES___. PE Sas Pk Oy wz — 748,091 52 
DIVIDEND No. 97 on Preferred Capital Stock (payable July 2 1923) . PE A oe . her 525,000 00 
DIVIDEND No. 83 on Common Capital Stock (payable July 2 1923)__________. - ot 900, 000 00 
FE SVE EEDA MAPLE NE f Bisel oe ee ee 8 ee se et ae ee 12.718.937 34 
TES eS OER |S SES Ee Pg ok SRE eA eS 20 LL. «$1,500,000 00 
For General Overhauling, Improvements and M: Lintenance Oe, See 5 eee ie A aoe = 254,815 77 
For Dividends on Common Capital Stock, to be paid when and as ‘declared by Board of Directors _... 10,800,000 00 


For Improving Working Conditions of Employees in ae NS aera be : | ie 164,091 57 
Surplus Account 





i ante ls kas Sa a ha ea! PBT he RE |S eet ae 36,673,495 GS 


$130.113.249 16 


STATEMENT OF NET EARNINGS AND DISPOSITION OF SAME. 
Earnings from all sources for the twenty-fourth fiscal year, ending April 30 1923——before deducting Repairs, Renewals, 
&c., as noted hereunder—and after making provision for taxes..___________________.. ; $10,633,561 90 
‘Less: Renewals, Replacements, Repairs, New Patterns, Flasks, &c___.______- oe vo ne 4,419,951 O06 








Ne i a 1s a at oa one be. $6,213,610 84 
‘Less: DIVIDENDS: ( 

On Preferred Capital Stock, 7% ____.____. ry ae ere. 1  *% ______ $2,100,000 00 
On Common Oapital Stock, 12% -_______. _ Se ee ee Pe eee eee eee ; 2 ¢ ae 600, 000 00 9.400, 000 06 
Surplus Earnings for the year_______. i a Pee Ses $513, 610 54 
Surplus, April 30 1922, as per last annual statement a Sa ee ae 36. 159.888 14 
A TE ee ee a es ca as $36, 673, 198 98 

STATEMENT OF WORKING CAPITAL. 

I I i ee ee ee eee eh a $23 858,192 59 
Add: Surplus Earnings for year ending April 30 1923 sa oh Ea leila aa i os 513, 610 4 
24, 37 y $03 43 
Less: Expended for additions to plants during year 4 lt ee ae wo! | 456, 56, S51 : 25 





Net Working Capital, excluding Reserves, April 30 1923..._________________________.. ) Sale $23, 914, 952 | 18 


W. H. WOODIN, Esq., President American Car and Foundry Co., New York: 

Dear Sir:—We have made an audit of the books and accounts of the American Car and Foundry Company for the fiscal year ending April 30 1923, 
and in accordance therewith, we certify that, in our opinion, the foregoing statements of Income and the General Balance Sheet are true exhibits of the 
Tesults of the operation of the Company for said period, and of its condition as of April 30 1923. 

THE AUDIT COMPANY OF NEW YORK, 
A. W. DUNNING, President. H. {. LUNDQUIST, Secretary. 

New York, Jane 30, 1923, 





Junw 30 1923.) 


THE CHRONICLE 


3015 





Gua 























| 
EN 


hil 





-_—- ee ee 





The Coimmeretal Markets anid the Crops 
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COMMERCIAL EPITOME 


(The introductory remarks formerly appearing here wili now 
found in an earlier part of the paper immediately followin 
editorial matter, in a department headed INDICATION 
BUSINESS ACTIVITY.”’! 


be 
the 
OF 


Friday Night, June 29 1923. 

As a move to offset overproduction, on June 26 the 
Prairie Oil & Gas Co., the big purchaser in the Mid-Con- 
tinent field, announced it would curtail purchases of oil by 
prorating all runs from wells in all fields of Oklahoma, 
Kansas and North Texas, where it is a buyer. Backing up 
on its lines made prorating necessary To further relieve 
the situation no oil will be run from new properties. Runs 
from properties to which it is connected will be increased 
on account of new wells which may be brought in during 
periods of prorating. Producers are being urged to refrain 
from drilling any more wells in order to stop Oklahoma’s 
rising production. The Cosden Pipe Line Co. has also 
decided to prorate runs in the Mid-Continent field. The 
reduction will amount to about 30% of the oil now being 
purchased from producers. Sinclair also will prorate runs 
in Kansas, Oklahoma and North Texas; no further oil, it is 
understood, is to be stored and runs from wells will be limited 
to deliveries to refiners. The new policy is in the opinion of 
leading authorities, the only practical method for balancing 
production and consumption. 

California stocks continue to gain. For instance, the 
estimated daily production of the three southern flush oil 
fields in Southern California in the week ended June 23 was 
266,000 barrels, against 581,000 in the preceding week. 
According to figures collected by the American Petroleum 
Institute the total preduction of crude oil in California for 
May amounted to 21,535,365 barrels, en average of 694,689 
barrels per day. This is an increase of 4.824 barrels per day 
over April production. Stocks increased during the month 
242,946 barrels. The total stocks at the end of the month 
were 69,480,405 barrels. The total stock increase for 1923 
up to May 31 was 8,295,477 barrels. Indicated consumption 
for May was 20,992,419 barrels, an average of 677,175 bar- 
rels per day. This is a increase of 65,439 barrels per day 
over April. Fifty-six wells were completed during the 
month with an initial daily production of 96,420 barrels, 
eompared with 60 wells completed during April with an 
initial daily production of 117,589 barrels. Early in the 
week the Magnolia Petroleum Co. announced a cut of 5e. 
to 25c. per barrel in Texas crude oil. - Mexia crude was 
cut 25e. to $1 25 and Currie crude 35c. to $1 35 by the 
Humble Oil & Refining Co. These cuts were believed to be 
in anticipation of a pipe line from Currie to Powell field. 
The Texas Co. has made similar reductions in both grades. 


ae $3 00} Ragland___.__-_-- © Gel eee... « cn cence $1 87 
Oorming .......-. 1 70} Wooster_____- Wily RS EG 1 45 
lead $f. na TT ee 1 35 
Somerset __.____- 1 55} Indiana__.....-- 1 98; Plymouth. -__._--- 1 25 
Somerset, light... 1 75; Princeton_..._.-_- FF, lll 25 


RUBBER quiet and lower. First latex crepe and smoked 
ribbed sheets, spot and July 25%¢e.; Aug., 25°<e.; Sept., 
25 4ec.; July-Dec., 26%4e.; Oct.-Dee., 27¢. Buyers ideas are 
slightly below those of sellers. Buying by consumers is 
very small. Later the market rallied a little, but price.ended 
lower than a week ago. In London on June 25, plantation 
standard sold on the spot at 13ied., a decline of W%kd. A 
further reduction of 414 tons was made last week in London 
stocks, which, according to official returns, were 51,090 
tons, against 51,504 tons a week ago, 71,450 tons a year ago 
and 69,865 tons in 1921 at the corresponding time.In London 
on June 26 plantation standard on the spot fell Md. to 13 34d. 
But on June 27 it fell to 13\éd. On the 28th inst. it ad- 
vaneed to 13d. 


HIDES have been quiet as a rule, and country hides 
weak, though foreign a trifle steadier; 3,000 La Plata cows 
sold at 10% and 2,500 Smithfields, about 11°4¢. Steers 
recently sold at 1444c. Domestie prices have been largely 
nominal. Horse hides dull. Eastern sellers ask $4 50 to 
$5 25. Some 1,000 frigorifico cows sold at $29, or 11 11-16e. 
Steers lately sold at 14%4c. and some sellers ask 15c. Some 
late advices state that 4,000 Swift Montevideo steers sold 
at $37 50 and 2,000 Armours and 1,000 La Blancas at $37. 
About 4,000 washed city Mataderos sold at 13 7-16c¢. Com- 
mon dry hides dull and weak. In Chicago packer hides 
were quiet. On the 26th inst., following the large western 
sales at declines, local packers sold about 75,000 January to 
June heavy native steers at lle., April-May butt brands at 
1114c., and some salting Colorados at 10'%ec. Country 
hides were dull and weak at 11 to 12c¢. for steers 60 or over. 
Horse hides were nominal at $5 for good quality. About 
5,000 Brooklyn small packer April-May-June natives sold 
at 12c.: brands at 10c. It was reported that about 4,000 
Swift Montevideo steers were sold to Europe at 14%ce., 








eee -- - en _ — ee 


and about 5,000 frigorifico steers late last week to fancy 
leather tanners at something like 15c. 

Later in the week trading became livelier in some direc- 
tions. Of domestic packers 2,000 April native steers sold 
at 1144c. and 2,000 May at 13c.; also 5,000 April-May and 
some June all-weight native cows at 9%c. for stuck throats 
and 9c. for koshers. Some 30,000 natives and 39,000 
branded steers sold earlier in the week at 1lc. for natives and 
11%c. for butts and 10'%c. for Colorados as to salting. 
About 2,000 Eastern small packer December through June 
native steers sold at 111%c. and brands at 10c. selected. 
Country remained dull and recent prices are considered 
nominal. Wet salted frigorificos sold moderately to Europe. 
Sales reported included 4,000 La Blanca and 2,000 Swift 
La Plata steers at 1434c., 2,000 Swift Montevideo steers at 
15c. and 2,000 Artigas steers at 15%e. Also 3,000 B. A. 
Province Matadero cows at 10%c. and 2,000 Cordoba 
frigorifico tvpe cows at 102%<e. 

OCEAN FREIGHTS were quiet as a rule and about 
steady early in the week. Coal tonnage was rather more 
active at one time. Later time charters were in better 
demand. 


Charters included coal from Hampton Roads to Rotterdam-Hamburg 
range, $2 20 July: ore from Poti to Baltimore, $4 60 June-July; 3 months 
time charter, 1,480-ton steamer in West India trade, $1 20 June; coal 
from Atlantic range to Piraeus, $4 June-July; to Rotterdam, $2 40 June- 
July; to Antwerp-Hamburg range, $240 July; sulphur from Sabine to 
Montreal at $4 50 July; grain from Montreal to one, two or three ports orm 
west coast of Italy. 3s. 10 ud. 4 to 44d. July; 6 months time charter, 1,120- 
ton steamer in West India trade, $140 July; one round trip, 1,830-ton 
steamer in West India trade, 90c. prompt; coal from Virginia to San An- 
tonio, Chile, $2 50 prompt; coal from Atlantic range to Continent, $2 25 
July; coal from Atlantic range to Rotterdam, $2 25; option French Atlantic, 
%2 35 prompt: coal from Atlantic range to Nantes, $2 80 June; grain from 
Montreal to West Italy, 17 ‘4c. July; coal from Hampton Roads to two ports 
in Italy, $3 July; grain from Montreal to Italy, 3s. 9d.; one round trip in 
West India trade, 1,850-ton steamer, $1 20 prompt; four months time char- 
ter, 1,760-ton steamer in West India trade, $1 25 prompt; deals from 
Three Rivers to Liverpool, 65s. prompt; three trips in United States-South 
American trade, 3,583-ton steamer, first trip $1 05: other two at $1 10 July: 
coa) from Atlantic range to Algiers, $3 July; coal from Hampton Roads to 
West Italy, $3; grain from Montreal to Genoa, 18c. first half July; coal 
from Atlantic range to Continent, $2 25, option Dunkirk or Calais at 
$2 35, first half July; three months time charter, 1,486-ton steamer in 
West India trade, $117 prompt; three months time chartér, 1,6451-ton 
steamer in West India trade, $1 15 prompt. 


COAL has been dull and tending downward on bituminous. 
and prices were firm. Coke has been weak with the output 
307.400 tons for the week ending June 16, an inerease of 
that of the previous week of 6,700 tons. Contract for the 
third quarter, $550 to $5 75; spot, furnace, $4 50 to $5: 
spot, foundry, $5 50 to $6. There is said to be an English 
inquiry for 300,000 tons of Pennsylvania and New River- 
Pocahontas low volatile coal, American coal to be shipped to 
the Continent. Also it is said that Milan, Italy, gas works 
want 100,000 tons of Kanawha gas coal. Welsh coal dropped 
recently 2s. 6d. to 4s. Later in the week coal was still 
generally dull and weak though domestic sizes of anthracite 
were steady. It was understood that the. prices on low 
volatile Pool 1 coal at the Virginia piers had fallen further. 
The high volatile coals were quoted generally at $4 50, but 
there was little selling. Outward bound shipments were all 
of April and early May contracts. The demand was better 
for high priced coal than for the cheaper. Domestic sizes of 
anthracite sell readily. Soft coal was persistently neglected. 
Some Southern mines, it is said, will be shut down if prices 
continue to fall. One of them has made its minimum price 
for Hampton Roads $6. for Pool 1. Others are, it is said, 
taking similar measures. Spot quotations for the Southern 
coals were Pool 1, $5 30; Pool 2, $520; high volatiles, 
$4 30 to $4 50. On Thursday the tone was rather steadier 
The demand was somewhat better. Pool 1 Hampton Roads 
was $5 25 minimum, “Pool 2 $4 75 to $5 25, high volatiles 
$4 25 at the lowest. 

TOBACCO has been in the main steady, without real 
activity in business. Yet a fair trade is in progress, though 
business is inferentially hampered to a certain extent by the 
smallness of supplies of some descriptions. For wrappers and 
fillers in general there is a fair demand and it is said that 
prices are in most cases well maintained. Also it is stated 
that manufacturers are doing a good business. That is 
easily comprehensible with labor so generally employed at 
high and in some trades even abnormally high wages. 

COPPER quiet with at least two producers, it is said, 
offering at 14%4¢. However, 15c. seems to be the official 
price. Very little copper is being sold. Business in brass 
and copper products, particularly copper wire, however, 
is better. The consumption of copper in the United States 
this month is estimated at 115,000,000 and the belief is 
widespread that for the second half of the year it will average 
about 100,000,000 Ibs. monthly. Production is smaller in 
the Lake district owing to a small demand and a shortage 
of labor. 


TIN declined with a lower London market. 
on July 1 are expected to be unfavorable. 


The statistics 
The world’s 
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visible supply is expected to show an increase. American 
deliveries will total about 5,000 tons. Bank shipments from 
the Dutch East Indies are reported to be large this month. 
Spot tin was quoted at 38%c. 

LEAD declined in sympathy with other metals. London 
has also been falling. Business is quiet. Spot New York, 
7c.; East St. Louis, 6.70 to 6.75c. 

ZINC like other metals declined; spot New York, 6.10@ 
6.15c.; East St. Louis, 5.75@5.80c. 

STEEL as a rule has been quiet and the hot weather has 
cut down output. Rail buying has been good. Sales or 
inquiries of late have involved 120,000 tons. Chicago and 
Alabama mills will supply some to Western roads. There 
was also railroad inquiry for a considerable quantity of plates, 
shapes, bars, sheets, forging billets, nails and staples and 
locomotive tires and axles. Malleable foundries are pretty 
busy. There is a Japanese demand for some 40,000 boxes 
of tin plates, and considerable of this business, if not all, is 
likely to come to this country. There is also a Japanese de- 
mand for rails both from Government and private buyers. 
Automobile companies are not buying freely for the third 
quarter, however. But makers of parts may run at about 
eapacity during July, despite predictions to the contrary. 
Some of the steel mills, however, find it easier to make de- 
liveries. They have overtaken their orders. Yet most of 
the large companies will continue at about the present rate 
of output. Some of the rolling mills have reduced their 
production, especially on tin and sheet plates, owing to the 
hot weather. The shutdowns planned for July 1, however, 
will, it is pointed out, affect only a small minority of produc- 
ers. Sheet and tin plate curtailments in the Pittsburgh and 
Youngstown districts have been 15 to 30%. Pittsburgh 
makers can supply bars, however, for delivery within two 
or three weeks; also plates and line pipe. In a word, slack- 
ened buying is beginning to show. Though some reports in 
the Pittsburgh district say that there is a somewhat better 
demand for sheet bars, there is no claim of a large business. 


PIG IRON has been quiet. 
Third quarter demand does not appear. Pittsburgh has 
dropped its prices without result; trade halts. Chicago and 
Cincinnati have reduced prices $1 also practically without 
response from buyers. The Eastern demand is conspicu- 
ously unsatisfactory. The West sells pig iron more easily 
than the East. The Chicago district is a case in point. At 
$50 or less its business is better. The demand is for both 
malleable and foundry. Inquiries ran up info some 7,500 


Trade is disappointing. 


tons. Foundry has sold at $29 50, it seems, to an Indiana 
melter. East Indian pig iron has, it seems, been sold on 


both the Atlantic and Pacific coasts during the past few 
months, i. e., about 5,000 tons, it is said, for delivery at 
Atlantic ports and 4,000 tons on the Pacifie Coast. Prices 
on the Atlantic seaboard have ranged from $27 to $30, e. 1. f., 
duty paid, and on the Pacific Coast from $4 75 to $36 75, 
duty paid. Scotch iron has recently sold to a small extent 
for delivery to both the Atlantic and Pacifie coasts, the price 
delivered being about $27, it is said. Charcoal pig iron has 
sold at $33 or less, in contrast with the official quotation of 
$33 50. 

WOOL has been quiet but about steady. None the less, 
the tendency in some directions has been to ease prices to 
make sales. Smaller holders have in some eases, it is in- 
timated, found it financially desirable to realize on their 


stocks. Naturally this has not quickened the mills’ desire 
to buy. They think by playing a waiting game they will 


get wool at lower prices. Some holders, however, are not 
altogether pessimistic. They ‘contend that the mills have 
held off so long that their supplies must be becoming de- 
pleted. They urge that at no very distant time manu- 
facturers will be forced to re-enter the market. In New 
England trade has been quiet and prices none too steady. 
Some have been irritated by a Government expert’s pre- 
diction of lower prices. Some of the mills are at one with 
him for all that, as might be expected. Western markets 
have been quiet. The West is reported quiet owing to low 


bids. The large Swan land and Livestock clip in Wyoming 
sold, it seems, at 47 e. for half-blood: and fine wool. Asa 
rule, the price level is now 5 to 10°% below the peak. Fine 


delaine clips, bright wool, about 46c. to 48c.. as against 
ec. at the “high.’”” Woolen mills are now running steadily. 
Spinners and topmakers are generally pretty well employed 
and prices have not been cut very deeply. Exports continue 
of wool to Europe, including very good fine Montevideo 
crossbreds. Montevideo merinos sold at $105 to $1 10, 
clean basis f.o.b. for export. Sales of medium scoured wools 
have been made at lower prices; also of low scoureds. Eastern 
B supers quoted at 80 to 90c. Fine staple wools have been 
rather steady. 

In London on June 26 the fourth series of colonial wool 
auctions since the turn of the year opened. Some 161,000 
bales of free wools and 62,000 bales of ‘“‘Bawra’’ wools are 
to be offered during the 19 selling days scheduled. At the 
opening on Tuesday there was a very large attendance and 
demand fair for the 14,127 bales offered. The price limits, 
however, especially on Australian and Cape mediums, 
caused many withdrawals. This division showed a decline 
of 5% below last month’s prices. Of New Zealand greasy 
crossbreds, there were large offerings. Yorkshire was the 
largest buyer at a decline of 744% under May. Similar 
qualities of Puntas fell 5%. The best Queensland greasy 


| demand in general was hesitating. 





merino sold at 3ld. and Sydney scoured merino at 494d. 
New Zealand greasy crossbreds sold at 24d.; slipe, 25'4d.; 
Cape greasy, 2114d.; snow white, 48)4d., and Puntas greasy 
crossbred, 23144d. American buyers were quiet; in fact, 
Cape of Good Hope and 
Natal and Punta Arenas grades fell from 5 to 744%. 

In London on June 27 offerings were 12,000 bales of free 
wools. Australian greasy merino were plentiful. Openings 
prices for scoured qualities were unchanged. But one draw- 
back was the numerous withdrawals of Australian and 
Cape greasy merinos, due to the limits named. Sydney, 
3,299 bales; greasy merinos, 204d. to 32 4d.; scoured, 24 14d. 
to 53d. Queensland, 2,457 bales; greasy merino, 21)4d. to 
32d.; scoured, 47d. to 56d. Victoria, 1,525 bales; greasy 
merino, 24d. to 33d. Adelaide, 1,550 bales; greasy merino, 
20d. to 31%d. West Australia, 840 bales; greasy merino, 
214d. to 28d. New Zealand, 1,990 bales; chiefly medium 
to coarse greasy crossbreds, 9d. to 144%4d. In London on 
June 28 free wools offered were 13,500 bales, chiefly cross- 
breds. Demand good mostly from Yorkshire at the full 
opening prices. Withdrawals much smaller. Sydney, 606 
bales; greasy merino (mostly to France), 26d. to 33d. Vic- 
toria, 4,830 bales; crossbreds, best greasy, 17d.; scoured, 
27d.; lambs, 28d.; comeback, 404d. West Australia, 573 
bales; scoured merino, 45d. to 49'%4d. New Zealand, 7,040 
bales; crossbreds, greasy, 734d. to 244d.; slipe, 114d. to 
26d. Capes, 335 bales; best greasy, 17d.; snow white, 49d.; 
snow white prize wool, 56d. 


COFFEE on the spot quiet; No. 7 Rio 114%c.; No. 4 
Santos 14@14c.; fair to good Cucuta 1434 @15%ec. Fut- 
ures early in the week declined owing to lower prices in Brazil. 
Santos fell 1,250 to 1,450 reis and Rio 475 reis on some de- 
liveries, though unchanged on others. Rio exchange after 
irregular fluctuations advanced 9-64d. on Monday while 
dollar exchange fell 200 reis. Brazil it is intimated may 
stabilize her exchange rates. Negotiations to that end are 
understood to be under way. Later prices advanced with 
Brazilian quotations higher and rumors that the Brazilian 
Government would give support to coffee prices. They were 
believed to derive a certain color from the official cables from 
the Brazilian ports. In Rio there was still more or less 
irregularity in rates, as exchange on London was Md net 
lower, while there was a decline of 100 reis in the value of 
the dollar. On the 26th inst. however, coffee prices were 
generally higher, showing net advances of 75 to 350 reis in 
Rio and 400 to 650 in Santos. On the 27th inst. in Rio the 
London exchange rate was up 1-16 or 5 13-16d. and the dol- 
lar rate down 70 reis at $9,000. But term markets were 
irregular. Rio closed unchanged to 125 lower and lost 150 
to 350 reis that morning. Santos closed 300 lower, though 
125 to 300 higher early. The feature of the cost and freight 
market was the acceptance of a bid of 9.20c. for Rio 7s 
prompt shipment. 

Rio cabled that the coffee trade there is demanding imme- 
diate Government aid to prevert a further drop in prices, 
and that Government officials are conferring in regard to 
the matter. A Santos firm. cabled ‘‘Exchange excited and 
advancing. Crop damaged by rains. Weather bad for 
harvesting. Receipts likely to fall off owing to bad weather.”’ 
There was nothing said about Government support. But 
the higher cables and also the absence of July notices helped 
prices on the 27th. Victoria 7-8s were offered at 94c. c.&f. 
and 7s at 9.65ce., both July shipment. Meanwhile invisible 
stocks are not believed to be large. They are steadily de- 
ereasing. Deliveries in June have been some 200,000 bags 
smaller than in May and 140,000 bags smaller than in June 
1922. The receipts at Brazilian markets are comparatively 
small. The next crop will, to all appearance, be large, but 
in the judgment of not a few it will be no larger than needed. 
It looks to some as though it will not be so large as to have 
a carryover on July 1 1924 big enough to banish concern for 
the size of the crop of 1924-25; quite the contrary. The crop 
might conceivably be so small or moderate as to bring about 
an acute situation. But of course that is looking rather 
far afield. Meantime it was pointed out early in the week 
that the changes in the Brazilian money exchange rates 
had been favorable; that any increase in the money value 
of exchange in Brazil is the prelude to a decrease in milreis 
price for coffee, but does not as a rule affect the price of cost 
and freight offerings, as the fluctuations balance each other. 
At one time here selections of Santos coffee commanded 
good premiums. Less desirable has been dull. The scarcity 
of No. 7 Rio has brought about a rather remarkable narrowing 
of the price differences between grades; i. e., at times to Ke. 
To-day futures declined 5 points and they end 19 to 23 points 
lower than a week ago. September and December were 
under pressure to-day, though the latest Brazilian cables 
were stronger. To-day there was a holiday in Brazil. 


Spot (unofficial)_11%c..|September 7.70@ 7.72|March___. 7.20@ 7.22 
July 8.70@ -...|December. 7.30@ 7.31|May-.-_---- 7.20@ 


SUGAR.—Cuban raw early in the week with continued 
hot weather and a growing demand advanced under the 
spur of an active demand for refined. In London Java was 
stronger. Refined was 9l44c. But on the 26th inst., much 
to the surprise of many, raw sugar futures broke some 55 
points, coincident with a break in the stock, cotton and grain 
markets, followed by big Wall Street selling, partly on stop 
orders. Also European hedge selling against Java sugar told 
noticeably on prices. Finally Cuban selling of September 
and December also had a depressing effect. Receipts at 
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Cuban ports of the week were 47,184 tons, against 30,894 
last week and 80,880 in the same week last year; exports, 
64,202 tons, against 68,129 last week and 121,454 in the same 
week last year; stock, 608,979 tons, against 625,997 last 
week and 917,520 in the same week last year. Centrals 
grinding totaled 8, against 9 last week, 24 last year and 17 
two years ago. On the 27th inst. selling in sugar was again 
heavy both by Wall Street and houses with Cuban and 
Kuropean connections. Many stop loss orders were caught. 
The chief drawback with sugar futures was a sudden drop in 
the demand for refined sugar, which has been disappointing. 
It is pointed out that it is one thing to consume 100 lbs. of 
sugar per capita when raw sugar costs the ultimate consumer 
») or 6 cents, and another thing to consume this amount when 
the retail buyer is paying 12 cents. Wall Street is bearish. 
On the 28th inst. 12,000 bags of Cuba, second half July ship- 
ment, sold at 5'%e., ¢«. & f. Cables from London said esti- 
mates there of the Java sugar crop now being harvested have 
been reduced 10%. This is equal to 170,000 tons on a Java 
crop of 1,700,000 tons. To-day futures were slighily higher. 
There was no great pressure to sell either the actual sugar or 
futures. 
1.¢e., 5%e. on the basis of Cuba. 
for the week of 64 to 71 points. 


There is a decline in futures 
Closing prices were as fol- 


lows: 
Spot (unofficial) .5%c_.|September 5.03@ 5.04|March.--- 3.65@ 3.66 
EEE 5.05@ 5.06| December. 4.55@ 4.56|May------. 3.72@ _--- 


LARD lower; prime western, 11.40@11.50c.; refined to 
Continent, 12.25c.; South America, 12.50c.; Brazil in kegs, 


13.50c. Futures in the early transactions showed little 
change. If anything, the turn was slightly downward, 


owing to hedge selling and lower prices for hogs. Cash trade 
too was dull, both for home and foreign account. The 
clearances of lard last week were 12,211,000 lbs. and of bacon 
15,787,000 Ibs. Liverpool was unchanged to 3d. higher on 
the 25th inst. A conference here of various interests will 
have available the results of the country-wide pig count, just 
completed by the Department of Agriculture in co-operation 
with the Post Office Department, giving estimates of the 
spring pig crop and intentions of farmers to breed for fall 
litters. There will also be available the Government crop 
estimates of corn acreage and production to be released on 
July 9. With these sets of facts as a basis for forecasts, the 
committee is expected to announce information which will 
be helpful to farmers in making their program for next fall 
and winter. To-day futures declined 8 to 15 points, showing 
a loss for the week of 30 to 33 points, largely in sympathy 
eith a drop in the grain markets. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery____-- cts.10.97 10.95 10.87 10.82 10.75 10.67 
September delivery_....11.22 11.20 11.12 11.07 11.00 10.92 
October delivery ------ 11.32 11.30 11.22 11.15 13.12 11.05 


PORK quiet; mess, $25; family, $30; short clear, $21 tc 
$25 50. Beef dull; ness, $15; packet, $14 50 to $15; family, 
$16 50 to $17 50; extra India mess, $28 to $30; No. 1 canned 
roast beef, $2 35; No. 2, $4 05; 6 lbs., $15; sweet pickled 
tongues, $55 to $65 nom. per barrel. Cut meats dull. 
Pickled hams, 10 to 24 lbs., 1414 to 16%e.; pickled bellies. 
6 to 12 lbs., 13 to13%e. Butter, creamery, seconds to high 
scoring, 35 to 40c.; Cheese, flats, 25 to 26c. Eggs, fresh 
gathered, trade to extra, 20 to 30c. 

OILS.—Linseed quiet and easier; spot carloads, $1 08 to 
$1 12; tanks, $1 09; less than carloads, $1 17; less than 5 
bbls., $1 20; boiled, tanks, $111; earloads, $1 16; 5-bbl. 
lots, $1 19; less than 5 bbls., $1 22; refined, bbls., car lots, 
$118; varnish type, bbls., $118. Cocoanut oil, Ceylon, 
bbls., 924 to 9'4e.; Cochine, 1034¢. Corn, crude, tanks, 
mills, 9%¢¢.; spot New York, 1114 to 11 4%c.; refined, 100-bb!. 
lots, 12%4¢c. Olive, $115. Lard, strained winter, New 
York, 12¢.; extra, 11%c. Cod, domestic, 68 to 70c.; New- 
foundland, 70 to 74e. Spirits of turpentine, 96c. to 98c. 
Rosin, $580 to $7 50. Cottonseed oil sales, including 
switches, to-day 6,900; crude S. E., 9.00c. nom. Prices 
closed as follows: 


TR 10.50@10.75| September 10.51@10.52|December. 8.62@ 8.63 
[a 10.60 @10.64| October___ 9.62@ 9.63/| January _. 8.60@ 8.65 
August _._10.70@10.74| November. 8.70@ 8.78|February_. 8.61@ 8.75 


PETROLEUM .—Gasoline in better demand, with im- 
proved weather conditions. Consumption in some sections 
it is reported, is running as much as 20% ahead of last year. 
Naturally there is more or less hesitancy on the part of pro- 
ducers to make concessions in tank wagon prices. In the 
Middle West independent refiners have been handicapped 
in their operations owing to recent cuts in crude oil. Offer- 
ings of new Navy gasoline from north Texas points, it was 
said, were made at 10'4c., which is probably as low as was 
reached last fall. The imposition of taxes amounting to 
2c. per gallon in Virginia and Pennsylvania caused an ad- 
vance in prices. Very little interest was manifested in 
eastern field development owing to the lowness of Pennsyl- 
vania crude oil prices. Much of the competition from inde- 
pendents is eliminated through the fact that Eastern refiners 
are getting a large proportion of their gasoline from Cali- 
fornia crudes which are shipped through the Panama Canal. 
This means a saving of 4 or 5 cents over the old method of 
shipping Mexican crudes across the continent in tank ears. 
New York prices: Gasoline, cases, cargo lots, 28.65¢.; U.S. 


Navy specifications, bulk, per gallon, 15c.; export naphtha, 
eargo lots, 17.50c.; 63 to 68 degrees, 19.50c.; 66 to 68 degrees, 
20.50c. on mage in cargo lots, cases, 15.90c. 
tanks, 


Petroleum, 


refined, wagon to store, 14c. Motor gasoline, 





Philippines was said to be obtainable at 6.9le.,: 


garages (steel barrels), 2114c.; bulk, delivered, New York, 
14 ce. 





COTTON. 


Friday Night, June 29 1923. 

THE MOVEMENT OF THE CROP, as indicated by 
our telegrams from the South to-night, is given below. For 
the week ending this evening the total receipts have reached 
29,371 bales, against 30,728 bales last week and 31,651 bales 
the previous week, making the total receipts since the Ist 
of August 1922 5,638,548 bales, against 5,920,633 bales 
for the same period of 1921-22, showing a decrease since 
Aug. 1 1922 of 282,085 bales. 





























| Sat. | Mon. | Tues. Wed. | Thurs. Fri. Total. 
Galveston _____- 176; 1,423, 1,094 758 586 6§,226) 9,263 
SS snail idiot 504 arene one snide 504 
New Orleans. _-_-. 608 666 2,675 1,535) 1,416 650! 7,550 
tg eialaaa 100 95 87 anaes 100 86 468 
Pensacola ____-_- oe staal ian’ oui 400 cate 400 
Savannah __ _.-_- 983) 1,286 842 680 594 686) 5,071 
Charleston ..--- 274 378 259 181 125 25} 1,242 
Wilmington_-_-_-__ 225 239 577 301 824 102 ,268 
ae 291 322) 393 201 327 416; 1,950 
i a 124 150 81 cae Pee 75 430 
Baltimore ______ Py tk — Be ls BEG re, 225 225 
Totals this week_' 2,781! 4,559 6,512 3,656 4,372 7,491! 29,371 





The following tables shows the week’s total receipts, the 
total since Aug. 1 1922 and stock to-night, compared with 
the last year: 























1922-23. 1921-22. | Stock. 
Receipts to ~ 
June 29. This |SinceAug| This Since Aug 

Week. | 11922. | Week. 11921. | 1923. | 1922. 
Galveston______ 9 263 2,322,768) 19,952 2,471,260, 50,770 156,229 

. 2. GSR Bee fk 30,717) 1 1,8 
Houston. _______ See gan beaee Gael) sccées §=“eeeewe 
Port Arthur, &c_-_| -.---- ee BS ee Dn =s wade _ ellie 
New Orleans-____— 7,550 1,346,861) 17,594 1,226,715 75,062 149,696 
Gulfport PEER a! BETAS ETS a § 6.x ete eee 
Mobile___...___- 468 88.392) 2,976 158.841/ 1.475 1,440 
Pensacola -__ ~~ 400 St seseas a )6=slhenewe eS 
Jacksonville... | .___-- 9,156 12 4,034) 2,614 1,433 
Savannah... 5,071| 430.690) 10,811; 740,353 20,043 87 ,648 
Brunswick_______— a ae | 28 520 831 29,662: 24: 1,465 
Charleston... .—- 1,242) 131,156) 2,841, 153,206 26,030 59,231 
Geormetown...../] ....-- eres Fever? D  agetitaalemaae le” pelea 
Wilmington ____ - 2.268 96,996; 2,376 106,482 5,076 33,411 
as 1,950, 277,123; 1,974 347,002 36,118 47,154 
iy . | Ee eee eee eee C— i _ 
i ale 8,46 1,565 31,98 88,454 197,394 
eae 430, 74,249 713 43,376 7,115 ,493 
Baltimore ______ 225) 17.709 350 58,977. 2,042 1,586 
Philadelphia_..._| ...--- ft Fee 29,576 4,341 4,142 
c= ae 29,371 5,638,548! 72,514 5,920,633 319.396 747.127 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 




















l 
Receipts at— | 1923. 1922. 1921. | 1920. | 1919. | 1918. 

Galveston____| 9,263 19,952 46,701 8.056 33,084 4,366 
Houston, &c_ nt eee 9,274 528 9,889 267 
New Orleans_ 7,550, 17,594) 21,689 13,378 31,237| ,611 
Mobile--_..-- 468 2.976 6.86 475 1,983 

Savannah___- 5,07 10,811 11,757) 2,360 19,255. 2,570 
Brunswick ~~~ eal ee ee SS a 10,000, A 
Charleston _ _- 1,242) 2,841 1,182 49 4,076, 131 
Wilmington __ 2,268. 2,376 893, 24 5,515, 1,257 
Norfolk__._-- 1,950, 1,974 2,777 | 1,440 3,128 779 
N’portN.,&ej) ....-- , ae ar cache’ °° "Gepgaiel Dalaman 
All others. _-- 1,055 13,159 2,165 1,027 412 2,154 
Tot. this week 29,371' 72,514) 103,323 27,337 118,519, 24,220 








Since Aug. 1__ 5,638,548 5,920,633 6,332,124 6,680,993 5,628,325 5,684,044 





The exports for the week ending this evening reach a total 
of 43 955 bales, of which 5,45) were to Great Britain, nil 
to France and 38,506 to other d stinatons. Exports 
for the week and since Aug. 1 1922 are as follows: 





















































Week ending June 29 1923. From Aug. 1 1922 to June 29 1923. 
Exported to— Exported o— 
Erports 
from— Great | | Great 
Britain. France. Other. ; Total. | Britain. | France. | Other. Total, 

Galveston _- pee 4,955, 4,955) 420,086 311,770)1 149,34011 ,881,196 
Houston __. cama 504 504); 235,28 31,1! 719,733 
Texas City - = See : amide siseesiasiais 3,765 
New Orleans aes ee 7,873) 7,873) 197,97 779,872 
Mobile. _-_- 341 ee 341 24,16: 58,136 
Jacksonville eittus en aed 7! 675 
Pensacola _ - PES: 400 400 7,96 9,220 
Savannah __ 467 8,255; 8,722) 129,32 271,265 
Brunswick - mea a a 21,365 28,424 
Charleston - 6,200) 6,200 31,866 83,189 
Wilmington ea Hi 8,200, 8,200 11,606 92 ,600 
Norfolk ___. 4,166) ~ewel = eacel Ge Saha 150,046 
New York_. GP wcee! 269) 745| 57,693 244,091 
Boston__-_-_- arate _..| 1,850) 1,850 3,827] . 10,992 
Baltimore_.| __. A Tp Bey 1,479 1,646 
Philadelphia) -—_-__- a ye a, 46 ae ee 1,969 
Los Angeles| ___. es ce eee te 12,997 18,899 
San Fran__- stelle = ee umd week Seadeen 68 ,537 
Seattle____. eae eid ----| SEP Sr z 9,532 

Total....| 5,450, ____| 38,506) 43,956 1,260,874 603,513]2,569,400 4,433,787 
Tot. 1921-22] 29,031] 11,818 41,448) 82,2971,662,469 717,823/3,275,229 5,655,520 
Tot. 1920-21' 17,466 1,831)107,746127,043 1,652,999 525,8102,854,904 5,033,713 














NOTE.—E£zports to Canada.—lIt has never been our practice to include in the 
above talbe exports of cotton to Canada, the reason being that virtua:ly ail the 
cotton destined to the Dominion comes overland and it is impossible to get returns 
concerning the same trom week to week, while reports trom the customs districts 
on the Canadian border are always very siow in coming to hand. In view, however, 
of the numerous inquiries we are receiving regarding the matter, we will say that for 
the crop year from Aug. 1 to May 31 (no later returns are as yet available) the exports 
to the Dominion the present season have been 11,541 bales. In the corresponding 
period of the preceding season the exports were about 174,000 bales. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 
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| Great Ger- Other , Coast-; | Leaving 

June 29 at— Britain.| France., many. \Cont’nt., wise. | Total. Stock. 
Galveston. __-__! 2 3.800 4,000 7,055, 1,000 17,055 $3,715 
New Orleans._| 6792 372, 3373, 2'930 '123) 17/590 57.472 
Savanpbah_____;} fia ~eem 300: ol 200! 500 19,543 
‘*harleston | | = = 26,030 
Mobile __-_. ' iin 750 5O “a 725 
Norfolk. -_. | 3,800 cal | 3,800 32,318 
Other porte* 9.000) 1.500 2,000 2,000) 500) 15,000 94,898 
Total 1922 §.992' 9,672 13,473 12.735 1,823) 54,695 264,701 
Total 192 13°145 20,753 29,481 44,293, 3,918 141,620 605,507 
Total 1921 33'621| 9.972) 40,010 77,429 4,038'165,070 1,396,902 


* Estimated. 

Speculation in cotton for future delivery has been on a 
fairly large scale, with prices turning downward early in the 
week on better weather and depression in stocks and grain. 
Texas crop reports were favorable. They seemed to indi- 
cate a condition of some 4+ or 5 points better than a month 
ago and something above the 10-year average, though it may 
not be more than 1 or 2 points. Texas has been a bright ex- 
ception to the rule, although the rest of the belt has im- 
proved. Most of the crop reports have been less favorable 
than a yvearago. Still, this kind of thing ceased to be a fac- 
tor during most of the week. It had lost its force. And 
speculation died down. Spot markets were dull and falling. 
Exports were light. They are well over 1,000,000 bales less 
‘han up to this time Jast vear. And other commodities have 
been declining. Sugar had a bad break and wheat got down 
mretty Close to $1 in the middle of the week. The depression 
in the stock market, however, and predictions of evil things 
ro come by some of the self-appointed economic mentors of 


the times did not fall on altogether stony ground. They 
had, indeed, too much influence for the worse. General 
trade was qtiet and men seemed a bit apprehensive. Man- 


chester will continue to curtail the use of American cotton 
during July and August, to the amount of 50%. There were 
rumers that curtailment was spreading in this country. 
They were vague, to be sure, and not fully confirmed. Yef 
for the moment they had more or less effect. For dry goods 
were dull and declining. Cuts in the prices of sheets, sheet- 
ings and print cloths were made. Speculation became even 
more listless. Wall Street, uptown and Western interests 
sold. supposedly for short account. They dislodged long 
holdings. Prices broke some 120 points. Not only economic, 
but political, news was not altogether favorable. The dead- 
lock in the Ruhr continues. London reported that trade in 
zeneral was dull because of it. Manchester's business was 
slow. German textile trades seem more depressed than ever. 
Minally, the American cotion statistics, long regarded as so 
bullish, were offset in a measure by the slackness of trade 
at home and abroad, both for the raw and the manufactured 
product, Also, the weekly Government report on Wednes- 
day Was in the main very favorable. And for a time it told. 
Texas has been making very good progress, except on the late 
planted cotton. Oklahoma was fair to very good. Arkansas 
Was making at least fair progress and Louisiana showed 
decided improvement. In Georgia there was excellent prog- 
ress. That was also the case in parts of Alabama if other 
parts of that State were poor. In the Carolinas the week 
was generally favorable. Despite the fact that crop esti- 
mates Were generally below 11,000,000 bales and that the 
increase in acreage of late has been put at only 6 to 84%, 
rather than something far greater than this, as prophesied 
earlier in the year, the cotton trade was anathetic. Nothing 
seemed to arouse it. Trade drifted and prices drifted with it 

-that is downward. 

But at times, for all that, there were not wanting signs of 
underlying steadiness, For one thing July acted better than 
many had expected. There were no July notices. That was 
a facer for some. They had hoped for a big issue. And 
although the premium over October recently fell to 195 
points, it rallied rapidly and has latterly been around 240 
points. In some quarters it is not believed that much cot- 
ton can or will be brought here for delivery on July unless 
the premium over October almost doubles. Latterly July, in- 
deed, has been one of the sustaining factors of the market. 
When other months have declined July has hardly budged. 
Evidently somebody wanted it. And at the same time there 
are reports that some 10,000 to 12,000 bales will Shortly be 
shipped out of the New York stock to Kurope and other parts 
of the world. ‘There is a demand for the New York cotton 
and it iS not offered freely. The ocean freight room. it is 
said, has been taken for 10,000 bales or more. It includes 
It seems, some 5,000 bales to go to Havre. And European 
mill stocks are believed to have become depleted in recent 
months, While England, for instance, has bought very little 
American cotton ostentatiously taking East Indian and other 
srowths to a larger extent than usual. its consumption of all 
kinds has kept up. And it is believed that in spite of the cur- 
tailment of 50% in the English mills that use American ¢cot- 
ton their supplies of the American product have fallen to a 
comparatively low stage. In other words. it looks as though 
they will be forced before many weeks to re-enter the market 
At uny rate that is the judgment of not a few close watchers 
int the trade. And on its face there is nothing unreasonable 
ii such an inference. Meanwhile there is every indication 
that the carry-over into next season will be much the small- 
est for years past. That means that a great deal depends 
upon the size of the next crop in estimating the probable 
course of prices in the new season, which ‘will open in about 
a month. And a good many think that too much is made of 
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the glowing crop reports from Texas and too little of the un- 
favorable conditions in many other parts of the belt. Just 
at the moment there are beginning to be complaints of hot, 
dry weather in central and southern Texas. On Wednesday 
some of the temperatures in that State were 100 to 105 de- 
grees and on Thursday 100 to 107. And even in Texas the 
season is supposed to be late. Oklahoma, on Wednesday, had 
temperatures of 100 to 104 degrees, and on the following day 
still higher, or 100 to 108. But there the heat is needed, for 
the spring and early summer have both been notable for pro- 
longed rains. On the other hand, at times during the week 
Georgia has had rains of anywhere from 3 to 4% inches in a 
single day. They were not wanted. Neither were the rather 
copious rains which fell in the eastern Carolinas. Just now 
what is needed generally east of the Mississippi is a period 
of warm, clear weather with occasional showers. 

During the week a number of crop reports have been issued 
of roughly 68 to 6914% in condition, with crop estimates of 
anywhere from ‘10,500,000 to 10,900,000 bales. Of course, 
crop estimates at this time are purely tentative. They are 
interesting enough for the time being. The critical months, 
however, are July and August, as everybody is aware. The 
latter part of the week Liverpool became stronger, partly on 
less favorable weather. Southern Texas complained. Mean- 
time Liverpool liquidation had been to all appearances 
pretty well completed. Also, the trade was calling there. 
And on Thursday New York suddenly bristled up and ad- 
vanced some 50 to 65 points, under the inspiration of rising 
stocks and grain markets, continued hot, dry weather in 
Texas and the Southwest generally, reports of too much rain 
in the Atlantic section, higher cables, Liverpool buying of 
October and a general impression that Wall Street and up- 
town interests, if net Chicago, were heavily short. The 
technical pesition looked better. Contracts became scarce. 
Shorts grew anxious. Spot houses were buying as well as 
Liverpool and scattered interests. Liverpool undid strad- 
dies. Selling by New Orleans, the South, the West and for 
a time Wall Street, was quickly taken. Later on Wall Street 
became a buyer. Finally a good many who were short of 
the market concluded to cover on the eve of Monday’s Bu- 
reau report. After all, it might turn out to be a very bullish 
document. One of the most stimulating things in the situa- 
tion, however, was the advance in the stock market on active 
trading. It was felt that the pessimistic tone had been over- 
worked of late. 

To-day prices declined after a small early advance. ‘The 
weather in the Southwest was cooler. Oklahoma had no 
temperatures reaching 100. And in Texas the number of 
points where 100 and above was recorded was about half 
that of the previous day. Still, there were 11 where it was 
100 to 106. Louisiana had rainfalsl of 1 to 4% inches, Mis- 
sissSippi 1 to 114, Alabama 1 to 1%, Georgia % to 2%, and 
North Carolina 144. And there were crop reports putting 
the condition at anywhere from 68.7 to 70.4%. Liverpool 
and trade interests, aS well as shorts, were buying for a 
time. Wall Street covered considerable October. But in 
the end a decline in stocks dominated the situation. And 
the closing was a moderate net decline for the day. More- 
over, grain und foreign exchange were lower. Dry goods 
were quiet. Tall River's sales of print cloths for the week 
were estimated at only 60,000 to 70,000 pieces. Spot markets 
were slow. And if Liverpool cables are correct, the basis 
was lower. Finally, there was more or less evening up on 
the eve of the report to be issued by the Agricultural Bureau 
next Monday. Prices show a decline for the week of 37 to 45 
points. Spot cotton ended at 28.55c. for middling, a decline 
since last Friday of 55 points. 

The estate of Edward G. Gibbons sold a membership on 
the New York Cotton Exchange to W. R. Craig for $27,000, 
an increase of $1,000 over the last previous sale. 


The official quotation for .middling upland cotton in the 
New York market each day for the past week has been: 


June 23 to June 29— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands.____....--- 29.10 28.55 28.25 28.20 28.55 28.55 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
June 29 for each of the past 32 years have been as follows: 


1923 ....- 28.55¢.]1915 ---_- 8-55c. (1907 eee 12.85¢.{1899 ____- 6.12c. 
[One ...-. 22.20c./1914 -___- 13.25¢.|1906 __._- 10.90c.}|1898 ____- 6§.38e. 
pees 11.75¢.}1913 ____- 12.40c. 11905 .___- 9.20c.|1897 ____- 7 SRC. 
1930 ..... 38.75¢.11912 -__-- 11.65¢.|1904 -___- 11.25¢.11896 ____- 7.62€. 
1919 ____- 34.90c.]/1911 -__-- 5.20c.|1903 _._- 12.50c./1895 -____ 7.19¢. 
1918 ____- 32.00c.71910 ____- 15.20c.|1902 .__.- 9.25c.|1894 ____- 7.31c. 
or 26.55c.}1909 ____- 11.60c.}1901 ____- 8 62c.}1893 _____ 8'00c. 
ag 13.45c. | 1908 _-_-- 12.00c.|1900 _.__- 9.31c.}1892 ____- 7 44c. 








MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 


——_- ——— 


























Spot. Futures | SALES. 

Market Market ' ~~ 

Closed. | Closed. | Spot. ; Contr’t., Total. 
Saturday ___|Steady, 20 pts. adv_ Irregular - -- --- oo a tuek | es 
Monday _-- iet, 55 pts. dec__'Steady___-_---- PB o> Ae 
Tuesday _-_- Quiet 30 pts. dec__| Barely steady - - witeiees —— nicki 
Wednesday_|Quiet, 5 pts. dec__,Steady____.--- ote eames’ aia 
Thursday __|Steady, 35 pts. adv_' Barely steady - - ----} 6,200) 6,200 
Friday ____- Quéet, unchanged - - - | Irregular_-_-_-_-_- ie 32 Sa 32 
a: ere Br io! ' 632! 6200' 6.232 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 

















June 29— 1923. 1922. 1921. 1920. 
Stock at Liverpool-_-_- .-.-_-- bales. 478,000 868,000 1,100,000 1,059,000 
Stock at London_-_...........-- 1,006 1,000 2,000 12,000 
Stock at Manchester________._- 45,000 65,000 97,000 151, 

Total Great Britain.__.___- 524.000 934,000 1,199,000 1,222,000 
Stock at Hamburg. -._......_.-- 9,000 33,000 34.000 30,000 
Stock at Bremen_____..__-_- _.. 45,000 224,000 203,000 65,000 
Stock at Havre. ......-..-.. dupe 64,000 145,000 136,000 261,000 
Stock at Rotterdam __.___---- “a 7,000 11,000 11,000 ——— 
Stock at Barcelona-----_---.---- 79,000 74,000 = 119,000 97 000 
stocs at Gemos................. 4,000 13,000 21,000 99 000 
meoce OC GORE .. 2. cc ccnccesc< 15,000 8,000 28 000 
Stock at Antwerp..........-.-.- 3,000 1,000 

Total Continental stocks.._._... 226,000 509,000 552,000 552,000 

Total European stocks - - - - - .. 750,000 1,443,000 1,751,000 1,774,000 
India cotton afloat for Europe... 107,000 58 ,OO0 14) OOO 86.000 
American cotton afloat for Europe 91,000 294,000 339,496 200,199 
Egypt, Brazil, &c.,afloatforEur’e 43,000 89.000 43.000 45,000 
Stock in Alexandria, Egypt - - - - - - 175,000 248,000 267.000 93 ,000 
Stock in Bombay, India. ------- 632,000 1,128,000 1,209,000 1,350,000 
Stock in U. 8. porta............ 319,396 747,127 1,561,972 893,289 
Stock in U.S. interior towns..-. 348,278 540,737 1,292,856 970,557 
U.S. exports to-day._..........- hay pa 6,825 2,800 10,871 

Total visible supply --- ------- 2.455.674 4,554.689 6,523,124 5,422,916 

Of the above, to of American and other descriptions are as follows: 

American— 

Liverpool stock. -.......-- bales. 188,000 510,000 700,000 754,000 
Manchester stock. -.........-.-- 24,000 44,000 $2,000 135,000 
Continental stock. _...._ -_- .-. 138,000 425,000 475,000 450,000 
American afloat for Europe -- -. - - 91,000 294,000 339,496 200,199 
se 5 319,396 747,127 1.561.972 893,289 
U.S. interior stocks.__.......... 348,278 540,737 1,292,856 970,557 
U.S. exports to-day........._. a ae 6.825 2,800 10,871 

ROCRs AMNOIIOOR ... waccccccccs 1,108,674 2,567,689 4,454,124 3.413.916 

East Indian, Brazil, &c.— 

LAVGEpOO: StOGK............- 290,000 358,000 400,000 305,000 
ES in ine wigdeaeens wo 1,00 1,000 2,000 12,000 
Manchester stock-...........--. 21,000 21,000 15.000 16,000 
Continental stock.........-- _. 88,000 84,000 77,000 102,000 
India afloat for Europe____._.._.. 107,000 58 000 $6 .000 86, 

Egypt, Brazil, &c., afloat._..... 43,000 89,000 53,000 45,000 
Stock in Alexandria, Egypt--_---- 175,000 248,000 267,000 93 ,000 
Stock in Bombay, India___...... 632,000 1,128,000 1,209,000 1,350,000 

Total East India, &c.....-_--- 1,357,000 1,987,000 2,969,000 2,009,000 

Total American _._....-.----1,108,674 2,567,689 4,454,124 3,413,916 

Total visible og 9 ---.-----2,465,674 4,554,689 6.523,124 5,422.916 
Middling uplands, Liverpool! -- 16.52d. 13.08d. 7.25 25.61d. 
Middling uplands, New York_- O8 55d. 22.10. 12.00¢ 39.75€. 
Egypt, good sakel, Liverpool _ 17.60d. 22.00d. 17 50d 64.50d. 
Peruvian, rough good, Liverpool. 18.75d. 14.00d 11.00d +7 .00d. 
Broach fine, Liverpool._........ 12.95d 11.80d 1 30d. 19.85d. 
Tinnevelly, good, Liverpool --—-- 14.10d 12.70d 7-830d. 21.10d. 


Continental imports for past week have been 67,000 bales. 

The above figures for 1923 show a decrease from last week 
of 133,976 bales, a loss of 2,039,015 from 1922, a decline 
of 4,057,450 bales from 1921 and a falling off of 2,957,242 
bales from 1920. 

AT THE INTERIOR TOWNS the movement —that is, 
the receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding periods of the previous year—is set out in 
detail below: 





- 


Morement lo June 29 1923. Morement to June 30 1922. 
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Ship- , Stocks 





Towns. Recet pts. Ship- : Stocks. | Reccipts. 
- ments June |————————_ ments. Jh 
Week. ! Season. . Week. 29. Week. ' Season. Week. 30. 
Als., Birming’m 41,266 444 3,492 116 32,290 517; 2,352 
Eufaula -..-.- : & 337 729 265 6,735 ~ocel Boe 
Montgomery. 169 60,714 334 6,995 9] 48,751 386 13,598 
Selma ...... 6 64,312 13 1,397) 1,284 41,576 209, 3,122 
Ark., Helena -. — 34 544 : 8.005 18 31,564 1,201 7,469 
Little Rock -.- So 170,734 946 15.690 936 183,793 3,788 25,714 
Pine Bluff-_-- 200, 132,940 1,317 26,664 697 127,120 4,582 31,127 
Ga., Albany. -- 6,255 _-| 2,083 mee 6,964 eel) 
Athens. 105, 45,602 300 14,385 1,000 97,818 2,000 20,273 
Atianta - - 726 273,996 2,658 20,723) 1,735 234,362 3,366 20,222 
Augusta ---. 1,204 294.875 2,896 18,889 3,346 389,036 7,339, 79,504 
Columbus - -- ___| 124,328 4.451. 1,500 62,300 2,000 7,665 
Macon...... 24 56,766. 1,073 &,225 484 37.764 411 7,936 
Rome... 236 48,078 250 5,283 64 30,910 350 =3,202 
La., Shreveport 74,100 . 200 400 63.213 1,600 9%,600 
Miss.,Columbus 80} 24,786 369 S76) aa 20,743 a 767 
Clarksdale. -_. 132; 128,813 1,225 20,871 85 134,255 1,548 15.347 
Greenwood - -, 21, 106,726 462 18,663 52 91,415 S88 14,060 
Meridian - --—-' 20 34,102 163 1,29] 179 33,697 790, 2,909 
Naychez. . - - 4 32.471 90 3,307 111 32,236 219 3.740 
Vicksburg - - - 1 23,136 153. 3,475 33 27,076 90 3,464 
Yazoo City~- | 28,125 280 8,452 102 30,598 541 5,963 
Mo., St. Louis. 3,779 709,033 5,405 8,824 £8,880 807,536 11,704 18,576 
N.C.,Gre'nsboro, 342, 106,396 1,423 16,176 1,021 62,467 2,324 10,206 
Raleigh - . .~-' 18: 11,252 50 159 632 13,628 500 282 
Okla., Altus... ..--| 103,729 233. 1,258 60 83,473 412 1,829 
Chickasha - -- _..| 81,389 172 354 266 61,805 399. 2,218 
Oklaboma - - - aot Seana 14 1,945 361 64,057 858 6,372 
S.C., Greenville 488 172 659 3,288 23,278 3,939 179,064 5,943 28,807 
Greenwood - - zeaeae § 100 aan. 4 eae 14,472 eoee) 9,200 
Tenn.,Mempbis, 3,9241,098,813 5,645 62,363; 10,379 925,420 15,231 80,001 
Nashville---- ce 291 ae 23 es 362 oan 460 
Texas, Abilene. PRA 45,797 Ma 186 xt ee 81,179 Pe 54 
Brenham - - .- 1] 18,481 15 3,883 97 14,070 86 2,805 
Austin...... Pom 35,591 _ 308 882 29,345 637 521 
a 740,02 85,334 806 2,057 510 169,420 1,548 9,117 
Honey Grove ae Ep eros Ree 110 naiad 19,700 .---| 11,043 
Houston.... 2,916'2,673,935 5,678 26,597 14,5552,610,814 29,850 65,327 
ee _..-| 71,639 43 42 69 52,456 166 1,947 
San Antonio. _— 41,188 4 30 167 51,005 134 564 
Fort Worth. . a soa 64,174 811 439, 552 67,252 849 3,769 





——— 





Total, 41 towns 15,2357,209,934 36,560348,278. 54,871 7.071.741 102,466 540,737 
The above total shows thatathe interior stocks have de- 
creased during the week 21,325 bales and are to-night 192,459 
bales less than at the same period last year. The receipts at 
all towns have been 39,636 bales less than the same week 
last vear. a 

FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 















































 sesuideal Monday ,| Tuesday, Wed'day,|Thursa'y, Friday, 
| June 23.| June 25.| June 26.| June 27.| Sune 28.:\June 29.) Week. 
June— 
Range - — eee ee 
Closing -| -}- — fae ae ee ee me —! 
July-- | 
Range 127.72 {00/27 .O8-.79 26 .98-172|26 .64-1201 27 .00- .36}27 .02- 42126 647.00 
Closing '27.76-.87 27 .26-.32/27 .01-.03/26 .90- .95) 27 .30-.33/27 .25- 29) —— 
August--- 
Range . ' 2695-101 '26.75-.80/26.70 -—\26.00-.75) 26.70 _ 26.501 00126 007.01 
Closing 127.00 126.50 126.35 —i26.10-.15/26.75 -+426.55 —4— — 
September | | 
Range - I— —- —| 125.80 25.456 —|— — —i— —/24,45-80 
Closing 125.90 25.65 —l25.55 —|25.20 —|25.67 —|26.50 ——s <n 
October ‘ 
Range 25.13-.50/24.80-143/ 24.68 /25'24.32-.88/24.52-106|24 617 .04/24 322.50 
Closing '25.38-.40}25.04-.08/24.88-.89]24.47-.49124 .90-.91/24.76-.78 — 
November | 
Range - —|24,.50-.55 -{24 .64-.85)24.50-.85 
Closing 125.10 -—~-|24.80 24.60 124.20 —i24.67 24.55 
December 
Range 24.70-.93/24.30-.92'124.20 .70)23 .82-431)23 .96 250} 24 .04 .48) 23 82.93 
Closing 124 .85-.90) 24.55-.60/ 24.38 23.86-.89/23.38 —-(24.20- .23)- 
January 
Range 24 .35-.59/ 23 .97-0453/23 .87. ¢31/23.53-€01'23 .60-€16(23 .74 .15)/23.53¢.50 
Closing (24.51 -——-|24.20 (24.02 —-|23.57 —|24.05 —-(23.85 .87 
February 
Range. _..|j— — —!-— - fe a a 
Closing 24.47 —/24.16 —!23.97 —|23.54 —i24.02 —{23.82 — 
March 
Range 24 .28-.50!23 .92-¢42) 23 .82-¢23 | 23.50-.91/23 .56-¢10123 .70e .08) 23 506.50 
Closing 124.42 124.12 - '23.93-.95'23.52 —i24.00 --{23.80-.82 
A pril— | 
Range — \ _| ee fe - ——4- 
Closing 124.35 --|24.06 -——'!23.86 23.45 —(23.94 —/23.74 —- 
May-— | | 
Range (24.15-.30) 23 .83-€25' 23.75 005123 .40-.73/23 .46-.94123 .65- 80/23 406.30 
Closing _124.25-.30124.00 —-'23.80 ~—-i23.39 —'23.88 —-l23.68 —-!_- — — 
SJ 28.00c. l 27.00¢c. t 25.00c. e 24.00c. 


OVERLAND MOVEMENT FOR THE WEEK 
SINCE AUG. 1. 
———1922-23— 


AND 


——-1921-22-—— 




















June 29 Since Since 
Shipped— Week. Aug. 1. Week. Aug. | 
Via St. Louis..__._._____._____... 5,405 697,346 11,704 797,714 
 £  £= Pe rres Se ye .. 1,300 235,968 3,850 363,411 
> § 6 eee ae 100 7,926 sitll 7,9 
fA EER SI 677 56,033 1,282 81,388 
Vie Virginia points. ...........- 3,448 174,563 4,099 247,472 
Via other routes, &c_.________- 8,429 ° 466,349 7,433 427,281 
Total gross overland._________19,359 1,638,185 28,368 1,925,252 
Deduct Shipments— 
Overland to N. Y., Boston, &c___ 655 105,780 2,628 168,798 
Between interior towns_________- 517 27 364 546 27,854 
Inland, &c., from South ____- 1.465 472,259 6,778 378,193 
Total to be deducted_________- 2,637 605,403 9,952 574,845 
Leaving total net overland *______.16,722 1,032,782 18,416 1,350,407 


oo 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 16,722 bales, against 18,416 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 317,625 bales. 
1921-22 


















































In Sight and Spinners’ Since F Since 
Takings. Week. Aug. 1 Week. Aug. 1. 
Receipts at ports to June 29______ 29,371 5,638,548 72,514 5,920,633 
Net overland to June 29____.___.- 16,722 1,032,782 18,416 1,350,407 
Southern consumption to June 29a102,000 4,047,000 81,000 3,373,000 

., ff , eee 148,093 10,718,330 171,930 10,644,040 
Interior stocks in excess__-_ ~~ - *21,325 *2,595 *47,595 576,032 

Came into sight during week...126,768 -.-.-.-. 124,835 —._.._.- 

TORS OB Gs SOND Benn ccccccs cccuns BQO éececn 10,068 ,00&8 
Nor. spinners’ takings to June 29. 15,344 2,295,889 33,850 2,134,289 
 * Decrease during week and season. a These figures are consumption: 
takings not available. 

Movement into sight in previous vears: 

Week— Bales. | Since Aug. 1— Bales. 
1921—July 1__.._.._..-_.-.151,569/1920-21—-July 1__.__....10,941,415 
eS... cnwleccea 113,587 | 1919-20—July 2....-__-- 11,822,992 
ES Sg ee 166,116) 1918-19—July 4...... -- 11,049,258 
QUOTATIONS FOR MIDDLING COTTON AT OTHER 

MARKETS. 

Closing Quotations for Middling Cotton on— 
Week ending SUP URE —_ . — 
June 29. Saturday.| Monday. Tuesday.| Wed'day. Thursd'y.| Friday. 

Galveston._.-.. 29.10 |28.60 |28.25 {28.05 28.45  |28.30 
New Orleans. 29.25 29.00 28.75 28.25 28.75 28.75 
Mobile _.....-.-!29.00 29.00 (28.75 28.25 (28.75 28.75 
Savannah____-_- 28.80 28.25 28.00 \27 .80 (28.20 28.13 
Norfolk. - - -. 28.50 28.88  |27.75 (27.50 27.75 27 .75 
Baltimore _ _. a 128.50 (28.00 27.75 28.00 
Augusta ____.-- 28.25 (27.88 (27.63 /|27.63 (28.13 |28.13 
Memphis -_- ~~ -'28.75 (28.75 28.75 28.50 28.50 28 .50 
Houston _____.-. 28.75 28.25 28.00 27.90 28.25 28.25 
Little Rock... '28.25 28.25 28.25 28.00 (28.25 28.25 

allas__- ...-|28.30 1:27.80 27.50 \27.40 27 .80 27 .80 
Fort Worth----!.---- 27.70 ‘27.40 (27.30 27 .70 27 .70 














FIRST BALE OF COTTON IN TEXAS.—According 
to the Houston ‘‘Post,’’ the first bale of cotton of the 1923 
American cotton crop arrived in Houston at 11.55 p. m. 
Saturday June 23, on a special chartered train from Kings- 
ville. The ‘‘Post’’ adds: 

The first bale was grown two miles north of Weslaco, in the lower Rio 
Grande Valley, and the honor of producing the bale goes to A. P. Thomas. 
It weighed 434 pounds. 

It was consigned to the Wm. D. Cleveland & Sons of Houston and will 
be auctioned at 11 a. m. Monday at the Houston Cotton Exchange by 
J. T. Burwell, Secretary. a ; . 

With the bale on the special train came Ferris Watson of Dallas, originator 
and breeder of the Watson cotton seed, from which the cotton was grown. 
Ewing D. Clark, ginner of the bale, accompanied Mr. Watson. 

Mr. Thomas, the grower: L. L. O'Neal, Manager of the Wm. D. Cleveland 
& Sons branch office at San Benito, together with more than 20 other 
residents of Weslaco, were left behind when they had automobile trouble 
during the long trip from Weslaco to Kingsville. : 

Mr. Watson brought the news that much secrecy surrounded the inning 
and shipping of the first bale, and no one in the vicinity of Weslaco or 
Kingsville knew of the ~_e until it was loaded on the special car. 

The bale was ginned at Weslaco at 1.30 p. m. Boturday and the trip to 
Kingsville was made overland in three hours and 25 utes, acco 
to Mr. Watson. 

it was put aboard the special train, chartered from the Gulf Coast Line 
Ry., at 5p. m., making the trip to Houston in approximately seven hours. 
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NEW ORLEANS CONTRACT MARKET.—The closing 
quotations for leading contracts in the New Orleans cotton 
markets for the past week have been as follows: 























Saturday, | Monday, Tuesday, Wetnestay, Thursday, Friday, 

June 23. | June 25. | June26. | June27. || June 28. | June 29. 
JUNG ....- 2865 —/28.17 ——_- ——_- ---—-_ —_——|-———— a 
a 27 .90-27 .93|27 .42 -27 45 2740-27 .45 27.08 ——|27.74-27.75 27 .42-27 4° 
October __|24.76-24.81124.48-24.50 24.25-24.27 23.80-23.84|24.33-24 35/24 .68-24.°3 
December. |24 .37-24 .42|24.07-24.09 23.89 —-— 23.27-23.40 23 .93-23 .96| 23 .74-23 76 
January ._|!24.16-24.18/23.87-23.89, 23.71-23.73 23.27 ———|23.81 ———|23.59-23 62 
March 124.00 ———123 .67-23.69 23.52-23 .54 23.18-23.20 23.65-23 68/23 .51-23 52 
MGT ..'coe 23.95 pbid!23.60 bid 23.35-23.37 23.01-23.04/23 46-23 .48/|23 .32-23.34 

Tone— 

Spot ___.- Quiet Quiet Dull | Quiet Steady Quiet 
Options _. Steady Steady Steady Steady Steady Steady 





WEATHER REPORTS BY TELEGRAPH.—Reports 
to us by telegraph from the South this evening denote that 
temperatures have averaged about normal in the east 
Gulf section, but have been somewhat above normal in 


other sections. 


In all sections of the cotton belt, except the 


greater portion of Texas, showers have been frequent, though 
rainfall has been mostly light to moderate. 


TEXAS.—Progress and condition of cotton are fair to 
very good, except some late planted cotton, which is poor 


on account of the extreme dryness. 


Weevils, grasshoppers 


and army worms have caused moderate damage locally in 
some districts, but insect damage to crop as a whole is slight. 
The first bale of cotton was marketed at Houston on June 25. 


MOBILE.—There have been scattered showers during 
the week, with heavy rains in the interior on Thursday 




















! 
For the Week. Since August i. 
Erports. | Great | Conti- \Japan&| | Great | Conti- | Japan dé 
Betiain. nent. | China. | Total. | Britain. | nent. China. | Total. 

Bombay— | | | | 

1922-23__| 3,000) 4,000) 47,000 54,000! 127,000 596,500 2,015,500/2,739,000 

1921-22__| 3,000) 1,000) 8,000! 12,000 37,000, 465,000)1,659,000)2,161,000 

1920-21_.| ____| 3,000) 20,000 23,000 22,000| 470,000)1,125,000)1,617,000 
Other India'— | 

1922-23__| 1,000 3,000) _____- 4,000, 76,000 263,550, _...-- £39,550 

1921-22. _| _..__- | 9,000) ....-- 9,000 10,000 196,000, 18,000) 224,000 

1920-21. _| 2. _-_- | 1,000} ------ 1,000 21,000 181,000, 27,000, 229,000 
Total ali— | | | 

1922-23__| 4,000) 7,000) 47,000 58,000 203,000 860,050 2.015.500 3,078,550 

1921-22__| 3,000, 10,000, 8,000) 21,000 47,000, 661.000 1,677,000 2,385,000 

1920-21..| ____| 4,000] 20,000 24,000 43,000 651,000 1,152,000 1,846,000 








According to the ane 
decrease compared with 
23,000 bales. 


oing, Bombay appears to show a 


ast year in the week’s receipts of 
Exports from all India ports record an increase 


of 37,000 bales during the week, and since Aug. 1 show an 


jncrease of 693,550 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 





























night. 
tion. In some localities 
numerous. 


Good progress has been made in growth and cultiva- 


weevil are reported to be more 


CHARLESTON, S. C.—The weather has been hot, with 
very little rain—a situation which has been favorable to 
the growth and development of the plant. 








Rain. Rainfall. Thermometer 
Galveston, Texas..._._..-. 3 days 0.48in. high 88 low 78 mean 83 
RR Sc SI dry high 100 low 70 mean 85 
i a ae as brani esinenane Ilday 0.05in. high 95 low 72 mean 84 
EN a dry high 92 low 74 mean &3 
Corpus Onristt. ....-«----- dry high 88 low 74 mean 81 
is ati ed Ubi tnasinn dry gh low 74 mean 86 
A nS Sa dry high 107 low 72 mean 90 
TR ES. CR dry high 95 low 65 mean 80 
| LT ee dry h 1 low 71 mean 87 
ST RS lday 0.85in. high 97 low 72 mean 40 
EEE EA TENG dry high 101 low 68 mean 85 
Nacogdoches __._._...-_-- lday 0.97in. high 96 low 67 mean 82 
i aa aes hie lday 0.10in. high 95 low 72 mean 83 
| ETE ep ena dry h100 low 69 mean 85 
fo Ee lday 0.14in. high 96 low 74 mean 85 
_ ea eres dry h low 72 mean _-_ 
ERR eee dry high 97 low 71 mean 81 
Ardmore, Okja...........- dry high 100 low 71 mean 86 
le cance ia ait cies ea lday 0.llin. high 104 low 70 mean 87 
ELE EE Ge dry high 98 low 67 mean 83 
Oklahoma City--_-— ~~ .---lday 0.03 in. high 100 low 67 mean 84 
I, MI a nc tetracaine lday 1.02in. high 95 low 67 mean 8l 
aE days 1.08in. high 96 low 70 mean 83 
ETA aT dry high 93 low 70 mean 82 
TTT AT 3 days 1.10 in. h 97 low 70 mean 84 
BEEPRRETER, Bic coccccceces lday 0.62in. high 97 low 71 mean 84 
Rites Ue dae ins a cb pid gna atien a 5 days 1.63in. high 91 low 67 mean 79 
ines sities miaieuireid 4days 0.44in. high 94 low 70 mean 82 
i 3days 0.57in. high 97 low 67 mean 82 
Re A 3days 0O.6lin. high 97 low 64 mean 81 
i ns sly cin anit rll 2days 1.3lin. high 97 low 68 mean 83 
STE SRT 3days 0O.8lin. high 91 low 68 mean 80 
i 5 days 2.75in. high 90 low 68 mean 79 
ee i 3days 0.94in. high 96 low 68 mean 82 
Montgomery ._.....-._--- 3days 0.37in. high 95 low 67 mean 81 
eg 3 days 2.85in. high 95 low 64 mean 79 
Gainesville, Fla......_.-_ - 4days 2.82in. high 91 low 70 mean 81 
A Eh cee RS FTE 6days 2.86in. high 92 low 69 mean 81 
Ee 6 days 0.70in. high 92 low 72 mean 81 
Rl IR IS ee lday 0.25in. high 96 low 67 mean 82 
EE IIE EP 5 days 1.85in. high 96 low 69 mean 83 
I i 4days 0.97in. high 97 low 69 mean 8&3 
 - * 2 > is 3 days 1.77in. high 92 low 74 mean 83 
a days 0.59in. high 94 low 68 mean 81 
CSG 5 days 2.78 in. gh _. low 70 mean _. 
Conway -.-.-- a al cae Ilday 0.06in. high 94 low 71 mean 8&3 
Charlotte, N. O.....-..... 2days O.86in. high 95 low 68 mean 80 
a Ilday 0.7lin. high 95 low 71 mean 83 
A SE LEI A RE lday 0.07in. high 99 low 68 mean 8&4 
Dyersburg, Tenn________-_- 2days 1.10in. high 95 low 66 mean 8l 
RE a at PE 2days O.88in. high 94 low 68 mean §]l 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 





Cotton Takings. 
Week and Season, 











Visible supply June 22 
Visible supply Aug. 1________-_ 
American in sight to June 29_. 
Bombay Sage to June 28____ 
Other India s 


Other supply to June 27_*_b 


Total supply 
Deduct— 


Visible supply June 29_______._ 


ipm'ts to June 28 
Alexandria receipts to June 27__ 


1922-23. | 1921-22. 

‘eek. | Season. | Week. Season. 
2.599.650 _....__- 4713608 ........ 
oee oe «@ a, WU 4 -eeeec = ,111,250 
-| 126.768 10.715.735 124.335 101068008 
35.000 3.576.000 58.000 3'299'000 
4.000 3391550 9:000 '224'000 
1.000 1.331.400 8.000 698.000 
5.000 —369.000 4.000 357.000 





2.771 418 20,092,135 4,916,960 20.757,258 
2,465,674 2.465.674 4.554.689 4.554.689 





Total takings to June 29_a_____ 


Of which American 
Of which other 


305,744 17,626,461 362,271 16,202,569 


jimebasné | 204.744 11,557,599 246,271 11,574,549 


101,000 6,068,862 116,000 4,628,020 



























































Alexandria, Egypt, 
June 28. 1922-23. 1921-22. 1920-21. 
Receipts (cantars)— 
ee ee 5,000 60,000 75,000 
ee Be Bec cmdanae 6,635,673 §,325,211. 4,542,426 
Since Since Since 
Exports (bales)— Week.|Aug. 1.|| Week.|:Aug. 1.|| Week.|Aug. 1. 
_ 2 a 4,000 229,908); -...|164,609)) --../111,195 
To Manchester, &c____- _.--|170,717'| 6,500 143,377||  .---| 83,746 
To Continent and India_| 6,000 313,545 3,100 222,143} 3,250 141,712 
De és acceticked seas (207, paren .435)| 1,500 46,638 
Total exports 10,000'921,758'| 9,600 693,564'' 4,750 383,291 


~——— — <« 





Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 
This statement shows that the receipts for the week ending June 28 
were 5,000 cantars and the foreign shipments 10,000 bales . 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market in 
both cloths and yarns is quiet. 


trade and foreign markets is poor. 


Demand for both home 
We give prices to-day 


below and leave those for previous weeks of this and last 
year for comparison: 



































1922-23. | 1921-22. 
| 8% lbs. Shirt- | Cot'’n 8% lbs. Shirt- | Cot’n 
328s Cop ings, Common | Mid 32s Cop ings, Common | Mid. 
Twist. | to Finest Upl's Twist. to Finest. Up's 
Mar. d. d. s.d. s.d.| d. d. d. s.d. s.d.' d. 
13 23% @ 2%170 @174 15.9517% @ 18%154%@163 (10.23 
20 22% @ 23%170 @174 15.1817% @ 18% 15 4%@16 0% 10.11 
mR 22% @ ate es 0 @174 sees whe @ 18% 15 4%@160 10.24 
ay | 
22 @ 23%166 @172 '14.7617% @ 19% 15 7%@163 /|11.00 
ll (21% @ 22%160 @164 14.0818% @ 19%15104%@166 (11.58 
18 21% @ 22%160 @164 14.7419% @ 20% 16 1K%@169 11.98 
p... 21% @ 22% 16 0 @164 en @ 20% 16 1K%@169 11.69 
une | 
122% @ 23%163 @169 15.96 19 @ 20% 16 1¥%@169 12.03 
bal (22% @ 244163 @170 16§6.33;19 @ 20%161%a4169 12.30 
15 22% @ 24%170 @17 4 (|166119% @ 21 161% ‘16 9 (12.78 
22 22% @ 244170 @173 16.57 20% @ 214163 @16 10% 13.59 
29 |22% @ 24 1166 G@171 /16.5220% % 21% 16 14% @1610% 13.08 
SHIPPING NEWS.—Shipments in detail: Pte 
$ 
NEW YORK—To Bremen—June 22—George Washington, 166--- 
HE RRC PR eR Rr A AMIEL eater ene SEE 169 
To Antwerp—June 26—Lapland, 100._-_------------------ 100 
To Liverpool—June 25—Baltic, 476._.._----------------- 476 
NEW ORLEANS—To Venice—June 23—Higho, 450....------- 450 
To Piraeus—June 23—Higho, 100_._._...----------------- 100 
To Genoa—June 23—Liberty Bell, 3.073_..-.-------------- 3,073 


To Japan—June 23—Chicago Maru, 150.._.June 23—Dryden, 


~—-———— — f= = oO nme eK we Kew Kr er er mr Or wr Hr rr lr rh UC rr rr wr wr rr ll wr er rr Kr Or rh lhc KO lh Oe ee oe 


4,100 ' 
GALVESTON—To Japan—June 28—Chicago Maru, 4.955-.----- 4,955 
BOSTON—To Hamburg—June 13—Nevision, 1.683...June 15— 








fe es RRR =< a a RR ar Agh ae > RAE ILS: iy EN SAE 1,850 
CHARLESTON—To Japan—June 27—Agamemnon, 6,200-.----- 6,200 
HOUSTON—To Bremen—June 26—West Segovia, 504-.-.------ 504 
MOBILE—To Liverpool—June 21—Afoundria, 5.------.-..----- 5 

To Manchester—June 21—Afoundria, 336--------- is ta ideal 336 
NORFOLK—To Liverpool—June 23—Thistlemore, 2,150_..June 
rr anid ae ema 2.366 
To Manchester—June 23—West Celina, 1,800._.-.-.------- 1,800 
PENSACOLA—To Bremen—June 28—Clavarack, 400_-..------- 400 
SAVANNAH—To Liverpool—June 22—Tulsa, 467--...--------- 467 
To Bremen—June 23—Mar Adriatico, 5.555__.....--------- 5,555 
To Japan—June 27—Toba Maru, 2,700__--..--------------- ,700 
WILMINGTON—To Venice—June 28—Frederick, 8,200._---- 8,200 
a 43 ,956 
LIVERPOOL.—Sales, stocks, &c., for past week: 
June 8. Junelds. June 22. June 29. 
Sales of the week___.....__-_-_-_~- 56,000 31,000 23,000 25,000 
Of which American____.._ ~~ 32,000 13,000 8,000 8,000 
I a easel 7,000 3,000 4,000 f,000 
a a a ee 57,000 40,000 43,000 39,000 
EES ae 553,000 526,000 498,000 478,000 
Of which American________-_- 250.000 228,000 205,000 # £188,000 
RD wes 16,000 13,000 16,000 25,000 
Of which American_________- 6,000 es 1,000 4,000 
pS TR 75,000 81,000 93 ,000 738,000 
Of which American________-_- 5,000 8,000 16,000 16,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 











* Embrages receipts in Europe from Brazil, Smyrna, West Indies, &c. Spot. Saturday. | Monday. | Tuesday. |Wednesday. Thursday.| Friday. 
a This total embraces since Aug. 1 the total estimated consumption by : 
Southern mills, 4,017,000 bales in 1922-23 and 3,373,000 bales in 1921-22—- | Market, | | | 
takings not being available—and the aggregate amounts taken by Northern 12:15 { Quiet Quiet. Quiet. | Dul.. | Dull. 
and foreign spinners, 13,579,461 bales in 1922-23 and 12,829,569 bales in P.M. | | 
1921-22, of which 7,510,599 bales and 8,201,549 bales American. | 
b Estimated. Mid.Upl’ds 16.65 | 16.25 16.28 | 16.34 | 16.52 
ARADO XT | 
INDIA COTTON MOVEMENT FROM ALL PORTS. | sales ...- HOLI- 6,000 5,000 5.000 | 5,000 | 7,000 
DAY | 
Cae: Futures. { Steady at | Quiet at | Quiet but Steady at Un- 
a aa iain 1922-23. 1921-22. 1920-21. Market { 12 to 19 | 1 to 7 st’y, 14 to2 pts. dec. changed to 
Recetpis at— ng ta ; oe opened { pts. adv. | pts. dec. 17 pts. dec. to6pts adv 3 pts. adv. 
Week. | Aug. 1. | Week. | Aug.1. | Week. | Aug. 1. Market, /[ weny st’y Very st’dy, Quiet but Very st’'dy, Steady, 
: | 4 d to 10 | 10 to 13 \st’dy,13to 4 to 17 2 to 9 pts. 
Bombay ____-_-- ok 35,000!2.576,000 58,000! 3,299,000 66 ,000!2,606 ,000 — a. & pts. dec. pts. adv. 21 nts dee. pts. adv. advance. 
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Prices of futures at Liverpool for each day are given below: 























| 
Sat. | Mon. | Tues. | Wed. Thurs. Fri. 

June 23 | 
to 12%|12% 12%! 4:00 12% 4:00 12% 4:00 12% 4:00; 12%); 4:00 
June 29 p. m.|p. m.p. m..p.m.p. m-p.m.p. m-p. M.D. m.p.m.|p. m.\p. m. 

d.}a.}a.|a.|a@.|a.|a.|¢@|a@.{a@ida.ja. 

oe 15 .70'15.47/15.40 15.58 15.43 15.45 15.49 15.61/15.16,15.22 
C—O 15.22)15.01, 14.94 15.12,14.96 14.97 15.01 15.13) 14.67/14.70 
PT inendee 14.75,14.51|14.47 14.6414 .47 14.47 14.53 14.64) 14.18)14.20 
September ___ 14.22)14.1 114.08 14.21114.07 14.06 14.07 14.13) 13 .66|13.68 
October _____- 13.72/13.5913.58 13 72)13.58 13.54 13.52)13 .63) 13 .36)13 .37 
November ____| HOLI- (13.43:13.35 13.33 13.47|13.33 13.27 13.25 13.33) 13 .26)13.26 
December __- DAY 13.33/13.25 13.23 13.37/13 .23 13.17/13.15 13.23) 13 .08)13.08 
January __-___- 13.1613 .08)13 .06'13 .20 13 .06 13.00 12 .97'13 .05) 12.98/12 .98 
February -_---_- 13 06|12 9812 .97.13.11)12.97 12.9112 .87,12.95)12 .93)12.93 
aE 13 .03|12.95/12 .93 13 .07|12.93 12.86 12 .82 12.90) 12.86 12.86 
Ry 12 .96|12.89)12 .87 13 .00|12.86 12.79, 12.76 12.83/12 .8012.80 
Ri aoa 12.90/12.83'12. 81'12.94|12.80 12.73'12.70/12.77)12.73)12.73 
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BREADSTUFFS 


Friday Night, June 29 1923. 

Flour has been for the most part quiet, as wheat has 
drifted downward. That has naturally caused a feeling of 
uncertainty, not to say apprehension. Where will the de- 
cline in wheat stop? It halts at times and the price rallies, 
but there is skepticism as to the stability of prices, with the 
Government continually interfering’ in wheat trading under 
the Grain Futures Act. European crop prospects are bet- 
ter and North Africa is shipping new crop wheat to France. 
One thing is considered clear enough, and that is there can 
be no genuine reawakening of business in flour here until 
wheat prices have clearly and unmistakably demonstrated 
their ability to advance and hold the rise. Until that be- 
comes plain buyers are expected to buy with the old caution 
and hesitancy and prices will decline if wheat declines. 
That will be a case of cause and effect. Meantime export 
business as a rule has been small, though at times somewhat 
encouraging. Sales of American flour to Europe have been 
made a fact which seems to mean that Canadian millers are 
no longer able to undersell American millers so easily. 
Later on big bakers bought more freely. It was said that 
they placed large orders with the mills for 30 to 60 days’ 
shipments. Details of the exact amounts purchased or the 
prices paid were not revealed. Significantly enough, most 
of the business was done directly with the mills. Price con- 
cessions, it is conceivable, were made to facilitate business. 
They bought both springs and hard winters and the totals 
were asserted to be perhaps a couple of hundred thousand 
barrels. As the wéek advanced prices fell with those for 
wheat and trade was small, both for home and foreign ac- 
count. In Minneapolis prices last week declined. Mills still 
worked only at about 40% of capacity. Quotations car lots, 
f. o. b. at Minneapolis, showed best family patents at $6 20 
to $635; standard patents, $610 to $6 25. Rye flour dropped 
25c. White rye flour $3 65 to $3 85; medium $3 55 to $3 70; 
durum flour 20c. lower, No. 2 Semolina $540; No. 3, $5. 
Mill feed held with, with a good demand, especially for spot. 
Standard bran, $20 25 to $2050; standard middlings firmer 
at $25 50 to $26 spot, with July-August 25; red dog, $29 to 
$30 50, and flour middlings, $31 to $34. 

Wheat was irregular, declining, then advancing, then fall- 
ing again. The net decline is sharp. Liverpool dropped 
52d. to 4d. early in the week. Foreign news was not at all 
inspiring. Exporters were small purchasers, i. e. on the 25th 
inst. 100,000 bushels. The weather was favorable for the 
new crop. Further rains fell in the spring wheat belt. In 
the harvesting section it was clear and warm. Offerings of 
new crop wheat at that time, it is true, were small, but re- 
ports on the quality of the new Okahoma crop were very fa- 
vorable. Mills were good buyers at one time. Private cables 
from Europe, on the other hand. reported warmer weather, 
something favorable for its crops. But a new thing struck 
the attention on this side of the water early in the week. 
That is there were indications, or seeming indications, that 
farmers were beginning to hold back their wheat. It was 
the theme of general comment. Though the spring wheat 
section had beneficial rains and the winter wheat belt the 
needed hot, clear weather for harvesting, country offerings 
were light and goss:p was current that growers as a rule 
were postponing sales until after threshing and were pursu- 
ing tactics designed to get them $1 a bushel or more. Some 
buying for houses with seaboard connections helped steady 
the market. So did some export buying. All this tended for 
a time to neutralize news that harvesting had begun in IIli- 
nois, especially as there were reports that considerable of 
the Illinois crop showed signs of having ripened prema- 
turely. Meanwhile the American visible supply decreased 
last week 1,576,000 bushels, which did not pass wholly un- 
remarked, even if it was noticeably smaller than in the same 
week last year, when it was 2,612,000 bushels. The total is 
now down to 28,345,000 bushels, against 22,002,000 a year 
ago. Prices fell 2 to 244c¢. on the 26th inst. on good harvest- 
ing weather, cutting in Nebraska and indications that new 
wheat was beginning to move more freely. At the same time 
demand lagged. July got down pretty close to the dollar 
mark. Exporters took 750,000 bushels, but it was mostly 
Manitoba. On Wednesday prices again fell. July got within 
like. of $1. The weather was still good. Harvesting was 
being pushed. Also, Broomhall estimated the world’s ex- 
portable surplus for the com ng season at 768,000,000 bush- 
els and put import requirements at only 656.000,000. Export 
trade was unsatisfactory, only about 400,000 being taken, 
part hard winter, but largely Manitoba. On Wednesday 








houses with foreign connections are supposed to have bought 
2,000,000 bushels of July, September and December as hedges 
against sales to Europe for forward shipment. On Thurs- 
day there was an advance of 1% to 244c. on reports of rains 
in harvesting districts, rust in the Northwest, smaller coun- 
try offerings, better export business of late, steady cables, 
larger flour sales and a somewhat oversold condition here. 
It made shorts nervous. Continued hot weather caused re- 
ports of premature ripening in Illinois. But drouth in the 
Northwest has been relieved by copious rains over part of 
Minnesota and North Dakota, as much as 8 inches falling 
here and there. Late cables from abroad reported warmer 
weather in western Europe. The Department of Agriculture 
estimates that the carry-over of wheat at the end of the crop 
season, June 30, will exceed 100,000,000 bushels. Italian 
cables said on Thursday that in the past 10 days Italian 
houses have bought about 4,000,000 bushels of wheat in 
America. Liverpool freights have been down to 1s. 3d. per 
quarter, or about 3%c. per bushel, and Continental freights 
3% to 4%c. per bushel. To-day prices declined 1 to 1\4c., 
with less demand, good weather, more cheerful crop reports 
and little export business. Final prices show a decline for 
the week of 3 to 4l40¢. 


DAILY CLOSING PRICES OF Ves, IN NEW YORK, 
a stan . Mon. Tues. Wed. Thurs. Fri. 


No. 2 130% 13 137 eat cit AGO. 
DAILY CLOSING PRICES OF yaa ©, “A I 
hurs. 


July delivery in elevator. ____- cts_1041% 104% 102 3 101 7 103 34 101 i 
September delivery in elevator._._._..104% 104% 102% 101% 1 
December delivery in elevator....106% 107% 105\% 104% 102% 108% 


Indian corn declined with wheat. True, the American 
visible supply last week decreased 1,167,000 bushels, which 
was greater than had been expected. It is now 3,165,000 
bushels, against 31,326,000 a year ago. The Chicago stock 
fell off 1,156,000 and there total there is now only 405,000 
bushels. Moreover, there was covering at times on the hot, 
dry weather over the belt. It caused at one time more or less 
uneasiness. And whatever the explanation of the sharp de- 
crease in the stock at Chicago it had for a time an effect. 
Whether this was a mere matter of elevator bookkeeping, 
whether it merely marked the transfer and disappearance 
for the moment only, as corn was sent from one elevator to 
another, seemed to matter little in the end. It was as high 
as 100 degrees and over at half a dozen points in Illinois last 
Sunday, and a few reports of rain being wanted have been 
received. December corn for a time attracted iscreased at- 
tention. The big discount under the old crop deliveries was 
a striking feature. The East bought cash corn and took 
185.000 bushels in all positions, including some fresh 
shelled yellow afloat for Buffalo. Most reports have shown 
that corn is making rapid progress, and except from parts 
of the Southwest there are fewer complaints of weedy fields. 
But later on corn again fell with wheat, but not nearly so 
severely, for corn has intrinsic merits of its own which dif- 
ferentiate it in rather striking fashion from wheat. For 
the weather on the whole has been too dry. Rains are 
needed. Receipts have been small. The visible supply in 
the United States is about one-tenth of that held a year ago. 
It has been rapidly disappearing in recent weeks. But the 
weekly weather and crop report was more favorable than 
had been expected. On Thursday, after an opening advance, 
prices reacted, especially on July. Good crop news depressed 
September and December. Over two-thirds of the belt the 
weather was good, with rains in the Ohio Valley, where it 
September and December. To-day prices dropped about 2c. 
and end 4%c. iower for the week. 

#2 DAILY CLOSING PRICES OF CORN IN NEW YORK, 


No. 2 yello 1¢ 3% 104k 103% 103 102 16 1005 
Sf ER gear ee cts_10. iv 6 
DAILY CLOSING PRIGES OF CORN FUTURES CHICAG 
Sat. Mon. Tues. Weel. Thurs. F ri. 
July delivery in elevator. __-_-_- cts. 82% 83% 83% 82% 81% 79% 
September delivery in elevator_._.__ 494% 79% 79% 78% 77% 75% 
December delivery in elevator__.. 67% 68% 67% 66% 65% 63% 


Oats fluctuated for a time within narrow limits, ending 
lower. They kept steady for a time, however, in sympathy 
with the firmness of corn. Besides, the visible supply in the 
United States decreased last week 1,230,000 bushels, against 
1,269,000 bushels a year ago, bringing it down to only 9,788,- 
000 bushels, against 44,567,000 bushels a year ago. More- 
over, there were some complaints of damage to the crop by 
hot weather. On Tuesday prices fell somewhat in sympathy 
with other declines in grain despite complaints of crop dam- 
age by hot weather and small receipts on both Tuesday and 
Wednesday. Moreover, the fundamental situation in the 
oats branch of the grain trade is strong enough to appeal to 
not a few, especially as the visible supply in the United 


‘States is only about one-fifth of that held a year ago. Later 


the weather was good and prices were more or less affected 
without giving way much. To-day prices declined % to ‘%c., 
ending % to le. lower for the week. Small receipts and 
small stocks have neutralized favorable crop advices. 
DAILY CLOSING PRICES OF OATS IN NEW YORK, 


oe Mon. Tues. ae Thurs. " 
I i al 54% 54 
DAILY C LOSING PRICES C PE “OATS FUTU RES" TN CHICAGO. 
t. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator... _cts_ 41 41% 41 41% 41% 40% 
September delivery in elevator____ 37% 37% 37% 87% 37 iG 36% 
December delivery in elevator_._.. 39% 39 39% 39 39 38 \% 


Rye declined slightly and then rallied. Later is broke. 
There was some slight export demand daily; sometimes not 
more than 100.009 bushels weve actually sold. It was said, 
however, that 500,000 bushels were sold for export late last 
week. The visible supply in the United States last week 


decreased 777,000 bushels, against 911,000 in the same week 
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last year. It is now 15,420,000 bushels, against 2,580,000 a 
vear ago. On Tuesday about 200,000 bushels were sold for 
export. There was a good deal of liquidation, however, with 
wheat off 2c. or more. On the 27th inst. 400,000 bushels 
were taken for export. Later prices declined with those for 
other grain and also, no doubt. in part because the export 
business again fell off. To-day prices fell and ended 1'5 to 
2c. lower than last Friday. 





DAILY CLOSING PRICES OF KYE FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 

July delivery in elevator .--cts. 644% 64), 633, 627% 633% 62% 
September delivery in dlevator.... 66% 64° 66% 65%. 66% 65% 
December delivery in elevator.... 70 70% 693%, 69 69%, 89% 

The following are closing quotations: 

GRAIN. 

W heat Oats— 

No. 2 80G..+. : $1 25'% | No. 2 white 54 

No. 2 hard winter. . 12014' No. 3 white 52 1. 
Corn-—— | Barley ‘ 

No. 2 yellow - - 100% | Feeding Nom. | 
Rye—No. 2-.--- 7444; Malting Rls @ 8114 
FLOUR. 

Spring patents - - .- $5 30@ $6 20) Barley goods ee 
inter straights. soft.. 5 30@ 560) No.1, 1-0, 2-0.--..-%5 75 

Hard winter straights.. 5500 600' Nos. 2,4 and 4 pearl. 6 50 

First spring clears - - - - - - § 00@ 575; Nos.3-0.-.-...-.-.--- . 590 

Rve (0GP .ccanes aeeee 390@ 4 60). Nos. =? and ES.-- . 6 00 

Corn goods, 100 Ibs |Oats goods—carload: | 
Yellow meal...--.-- 2 20@ 230! Spot delivery. 270@ 280 
Corn flour... ------- 2 25@ 2 35) 
For other tables usually given here, see page 2962. 
WEATHER BULLETIN FOR THE WEEK ENDING 


JUNE 26.—The general summary of the weather bulletin 
issued by the Department of Agriculture, indicating the in- 
fluence of the weather for the week ending Jun 26, is as 


follows: 

Unusually warm weather prevailed during the week ended June 26 in the 
northern half of the country east of the Great Plains, but mostly moderate 
temperatures prevailed in the South. Showers were rather frequent in the 
eentral and eastern Gulf States, in the western Lake region and in the north- 
ern tier of States between the Lake region and the Rocky Mountains. 

Rainfall was generally heavy to excessive in Minnesota, North Dakota and 
Montana. Soil moisture was sufficient for present needs of vegetation in 
most sections east of the Rockies, although it was too dry in parts of Texas, 
lowa, Illinois and Michigan and rain was rather badly needed in most locali- 
ties of the northeastern States, particularly in New Jersey and portions of 
New York and Pennsylvania where heat and drouth were very injurious to 
crops. The warm dry weather in the central trans-Mississippi States was 
very favorable for cultivating crops and much field work was accomplished 
in that area. The drouth was broken in the central northern States, but per- 
manent crop damage had been done by the drouth in many localities, particu- 
larly in North Dakota. : 

Harvest made aplendid progress with very little interruption from rainfall, 
but the high temperatures were unfavorable for small grain crops. Cool, 
cloudy and showery weather prevailed in the more northwestern States. These 
conditions favored grasses and grains, but were unfavorable for farm work 
and row crops which needed warmer weather and more sunshine. 

There was some hail damage by storms in some portions of the latter State. 
There was sufficient rain to improve conditions locally in the Far Southwest 
but in general] drouth continued in that area. 

Progress was very good to excellent in Arkansas except in some southern 
sections, where further rain fell; cultivation was rushed, but there was still 
considerable complaint of grassy fields. Cotton made generally fair progress 
in Louisiana and there was a decided general improvement in conditions 
with the warm fair weather in Tennessee. It was rather too showery in Mis- 
sissippi and scattered showers were of almost daily occurrence in Alabama. 
The general conditions of the crop varies greatly in the latter State, ranging 
from very poor to excellent, but is mostly fair. 

Much fair weather and adequate sunshine prevailed in Georgia and excel- 
lent progress was made in cultivation. Cotton made very good advance, al- 
though the plants were still small and late; chopping was completed ani 
fields were mostly clean, with a few early blooms reported. Conditions were 
generally favorable in the Carolinas, where cotton did well us a rule. The 
plants were still small in the Piedmont of South Carolina, however, and show- 
ers would be beneficial in North Carolina. Cotton was in excellent condition 
in Arizona and California. 

COTTON.—The temperature averaged slightly below normal in East Gulf 
districts, but was somewhat above norma! in other sections of the cotton belt. 
Showers were rather frequent, though mostly light to moderate, from the 
Mississippi Valley eastward, but dry weather prevailed in the western and 
northwestern portions of the belt. On the whole the week was favorable for 
cotton. 

Showers occurred at about one-third of the reporting stations in Texas and 
cotton made fair to veTy good progress except in some late planted, which 
was unfavorably affected by dryness, while weevil, grasshopper and army 
worm damage is considerable locally. It is light on the whole. The warm 
dry weather was favorable in Oklahoma, where the crop made fair to very 
good advance and cultivation progressed rapidly, but many fields were still 


grassy. 

SMALL GRAINS.—Under the influence of unsually warm weather winter 
wheat ripened rapidly during the week, in fact too rapidly, in some sections. 
Harvest was in progress northward to Marvland, southern Ohio, central I)li- 
nois and eastern Kansas nearly to the Nebraska line. This work was being 
accomplished throughout the interior valley under very favorable weather 
conditions with very little interruption from rainfall, although it was uncom- 
fortably warm. There was much complaint in Kansas that the sudden 
change to hot, dry weather had caused shriveling of grain, while shriveling 
was reported locally from the Ohio valley States. Thrashing was begun in 
Oklahoma. 

Heavy rains occurred in much of the spring wheat belt and warm weather 
in the eastern portion caused rapid development. Spring wheat was stil] 
looking well in South Dakota where it was mostly headed and was generally 
good to excellent where well planted in North Dakota but poor to only fair 
elsewhere in that State. There was complaint of plants heading short in 
Minnesota. Very favorable weather prevailed for this crop in the more 
western portion of the belt. 

The hot dry weather adversely affected oats in much of the Ohio valley and 
the crop was reported as stunted and heading short in places. Oats were in 
the critical heading state in Iowa, where damage was done by the heat and 
drouth, but conditions continued favorable in the northern plains area. Har- 
vest was well under way in Oklahoma and progressing in the West northward 
to Virginia. 

Rice made good growth in the lower Mississippi valley and the weather was 
favorable for thrashing in Texas; this crop was unfavorably affected by cool 
weather in California. Weather favorable for flax in northern plains area 
where crop was doing well. 

CORN.—lIdeal corn weather prevailed throughout the interior valley States, 
and that crop made very good to excellent progress. It was also favorable 
for cultivation and much field work was accomplished. During the last two 
weeks favorable conditions for cultivation in Iowa has enabled farmers to 
overcome the weedy fields except in the northwestern portion, while most 
corn was waist high and well cultivated in Missouri. Cultivation made good 
progress in Nebraska, but many fields were still weedy in that State: corn 
made excellent growth. ; ‘ 

The progress and condition of the crop was 
but grain was beginning to be needed in some central and southwestern lo- 
calities. It was mostly too dry for corn in Texas afd rain was needed in 
most middle Atlantic coast area. Corn improved with better weather in the 
Southeastern States. This crop was retarded in the more Western and North- 
western States, owing to cool weather, and in Northwest by lack of sunshine 
Broom corn in good condition but later, in lower great es ME . 


fair to very good in Oklahoma, 





THE DRY GOODS TRADE 
Friday Night, June 29 1925. 

Although markets for textiles have not displayed any 
sreat amount of activity during the past week, a slight im- 
provement has been noted in some directions. In the cotton 
goods division, the hot weather stimulated buying of season- 
able lines, and a number of houses were said to have trans- 
acted quite a good business. While many cotton goods, de- 
spite the firmer cotton markets, declined in price, some lines 
have been advanced, such as men’s wear for filling in pur- 
poses. Retailers are doing quite a good pre-holiday business 
on seasonable merchandise. Not only have they been helped 
by the spell of hot weather, but by the fact that consumers 
have waited until actual necessity forced them into the mar- 
ket for light weight goods. In keeping with the expectations 
of many merchants some time ago, the market movement 
appears to have reached a point where it is impossible to 
secure prices for goods on a parity with high cotton costs. 
As to how much longer mills will continue to sell goods with- 
out striving for immediate replacement costs will depend 
upon the amount of lower priced reserve cotton they have in 
stock and the condition of their financial reserves. Buyers 
well know that mills cannot manufacture bleached goods, 
sheets and pillow cases on a profitable basis at prevailing 
prices unless they use cotton purchased at much lower prices 
than those now quoted in speculative centres. Some mills 
have already been obliged to close in order to conserve their 
assets. The volume of production for months back has been 
large, While imports have also been relatively large. On the 
other hand, there has been no additional outlet for goods in 
foreign markets. Consequently, owing to the consumption un- 
certainties a lack of confidence exists in cotton goods values. 

DOMESTIC COTTON GOODS: Demand for some lines 
of domestic cotton goods has been fairly active during the 
past week, and quiet for others. Jobbers have been quite 
free buyers of seasonably stvled wash goods, but have not 
done as Well as usual on the staples, such as percales, ging- 
hams, etc. White goods houses have been doing a quickened 
business in a few lines, such as dobby effects and box loom 
fine white novelties. Ginghams continued dull, and while 
style, backward season and other reasons are given for the 
slow sales, some of the selling agents maintain that prices 
are too high to be attractive. Towels, bedspreads, damasks 
and many of the cotton varns and other cotton products are 
inactive. Print cloths, sheetings and many of the conver- 
tibles have also been dull. with sales light and prices quot- 
ably easier. Jobbers’ sales of wash fabrics indicate that de- 
mands are moved by actual wants. Anything that is staple 
is not moving well, while such fabrics as flock dot voiles. 
crepes or fancy ratines can be easily sold. Most of the re- 
tailers, however, are buying from hand to mouth. and are 
showing reluctance in ordering anything more than they ean 
re-sell quickly. There have been a few cancellations of fall 
business in local and out-of-town converting and jobbing 
houses, but they have been small and unimportant and are 
believed to reflect simply the general hesitation of the time. 
There are indications of a more active demand developing 
for colored cottons within the next ten days or so, as several 
buyers have been making inquiries, and it is expected that 
they will be inclined to entertain offers on standard makes. 
Print cloths, 28-inch, 64 x 64’s construction, are quoted at 
7c... and the 27-inch, 64 x 60's. at 6%c¢. Gray goods in th 
ov-inch, 6S x 72's, are quoted at 111<c¢.. and the 39-inch. 80 x 
SO’s, at 12°¢e. 

WOOLEN GOODS: Only moderate activity prevailed in 
markets for woolens and worsteds during the past week. 
There has been a noticeable increase in duplicate business 
among some of the men’s wear houses, and buyers have been 
Willing to pay some of the advances recently named on spe- 
cial cloths. The duplicate business, however, has not as yet 
acquired the necessary momentum to reflect strongly on the 
market. In the dress goods end, business continues to hold 
up well. Although the trade has not been taking staples in 
serges, there has been quite a good demand for twills and 
cords, and the general situation is considered healthy. De- 
mand is keeping pace with production, cutters continue to 
operate cautiously and stocks are low. Merchants are pre- 
dicting a good spring trade in woolens. Spring goods among 
clothing manufacturers are said to be scarce. Liquidation 
has been thorough, and when business sets in there will be a 
big gap to fill. A number of piece goods selling agents are 
reported to have already received inquiries from clothing 
manufacturers who are anxious to place orders for light 
weight goods as soon as possible in order to assure early de- 
liveries. 

FOREIGN DRY GOODS : An improved demand from re- 
tailers has been noted in the linen market during the past 
week. Household linens have beeen in particular request. 
but the quantities involved have not been large, as the seller 
was not disposed to part with goods at what were consid- 
ered distress prices. The retail trade has been seeking bar- 
gains for special sales, and their bids in many cases have 
failed to result in business. Importers continue reluctant to 
offer concessions to accommodate buyers, but have beeen pre- 
pared to negotiate business on reasonable terms. According 
to reliable authorities, retailers’ stocks are much depleted, 
and it is believed to be only a question of a few weeks when 
they will re-enter the market for their normal requirements. 
Burlaps ruled steady with demand moderate. Light weights 
are quoted at 5.40 to 5.45¢. and heavies at 7.45c. 
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State and City Section. 

A new number of our “State and City Section,” 
revised to date, appears to-day, and all readers of the 
paper who are subscribers should receive a copy of it. 
As previously announced, this Supplement is now 
printed in two parts, Part One containing the New 
England, Central and Middle States, being issued 
to-day. while Part Two, embracing the rest of the 
country, will be published next December. 





NEWS ITEMS. 


Ceara (State of), Brazil.—Bonds Offered in United 
States.—A syndicate composed of J. S. Bache & Co., New 
York; the Interstate Trust & Banking Co., New Orleans; 
the Mortgage & Securities Co. of New York and New 
Orleans, and Mark C. Steinberg & Co. of St. Louis, is 
offering to the American public an issue of $2,000,000 8% 
external 25-year secured sinking fund gold bonds. The 
offering price is 991% and interest. The bonds are coupon 
in form, registerable as to principal, in denominations of 
$500 and $1,000 and mature Dec. 1 1947, but are redeemable 
as a whole only at 105 and interest upon eight weeks’ notice 
on any interest date on and after Dec. 1 1937. Prin. and 
semi-ann. int. (J. & D.) are payable in U.S. gold coin, free 
of all present and future imposts, contributions and taxes 
of the State of Ceara and the United States of Brazil, at the 
Interstate Trust & Banking Co., New Orleans, trustee, or 
at the First National Bank, New York. 

Further details of the loan may be found in our “Depart- 
ment of Current Events and Discussions’ on a preceding 
page. 

Denver (City & County of)—Moffat Tunnel Improve- 
ment District, Colorado.—lU. 8S. Supreme Court Holds 
Moffat Tunne! Law Valid.—The Moffat Tunnel Law, which 
has been in litigation since its enactment at the special session 
of the Legislature in the spring of 1922, has been upheld 
by the U. S. Supreme Court, agreeing with decisions rendered 
by the Colorado State Supreme Court and the Jefferson 
County District Court. 

The law provides for the issuance of $6,720,000 bonds by 
the Moffat Tunnel District, organized under authority of 
the Act, for the purpose of raising funds for the construction 
of a tunnel designed to give transportation relief to north- 
western Colorado. Following the enactment of the law, 
«@ suit was instituted in the Jefferson County District Court 
at Golden, Colo., the contention being made that the law 
was unconstitutional in severat points. The District Court 
decided against the plaintiffs, and the case was carried to 
the Colorado State Supreme Court. That Court upheld the 
District Court in its finding. Appeal was then taken to the 
U.S. Supreme Court, which has now upheld the decision of 
the two lower Courts. 

The following, taken from the “Rocky Mountain News’”’ 
of June 16, is the text of the decision of Justice Sanford, the 
history of the case and various court decisions cited in sup- 
port of contentions being omitted: 


“It was alleged by the plaintiffs that the tunnel was not intended as a 
public highway for the use of the general public, but for the benefit of 
the Denver & Salt Lake RR., commonly known as the Moffat road; that 
the benefits to their real estate and the other real estate in the district 
had been arbitrarily appraised and that no special benefits would accrue to 
their property or other property similarly situated; that the Act and pro- 
ceedings taken and threatened by the Commission thereunder violated 
various provisions of the State Constitution and would deprive them of 
their property without due process in violation of the Fourteenth Amend- 
ment; and praying that the defendants be enjoined from proceeding with 
the enforcement of the Act and that all the proceedings of the Commission 
be declared null and void. 

“The case was heard by District Court upon pleadings and proof. The 
District Court found for defendants and dismissed. The Supreme Court 
of -eeeae. on writ of error, sustained the District Court and affirmed its 
judement. 

‘The land owners urge here, as grounds of error, in substance that the 
Act and the proceedings taken and permitted thereunder violate the Four- 
teenth Amené¢ nent in that: (a) the purpose of the Act is not public in the 
sense warrant ng the exercise of the power of taxation, but is essentially 
private; (0) the Act authorizes the imposition of the entire taxes upon 
the lands within the district, without regard to their relation to the tunnel 
or the benefit to be derived from it, and, there being no special benefits to 
such lands justifying such taxation. such classification is entirely arbitrary; 
and (c) the Commission has arbitrarily and unreasonably adopted an 
ad valorem basis for the appraisal and apportion of benefits to the several 
parce of land within the district, without reference to the actual benefits 
to eacn. 

“The Federal question presented being one which requires analysis and 
exposition for its decision, is not frivolous; and the motion to dismiss the 
writ of error is accordingly denied. ‘The motion to affirm the judgment 
should, however, be granted if the questions on which the decision depends 
are found to be so wanting in substance as not to need any further argument. 

‘The nature of the use, whether public or private, is ultimately a judicial 
question. However, the determination of this question is influenced by 
local conditions: and this Court, while enforcing the Fourteenth Amendment, 
should keep in view the diversity of such conditions and regard with great 
respect the judgments of State Courts upon what should be deemed public 
uses in any State. And like respect should be accorded to the declaration 
of the legislative body of the State. Here the Legislature, familiar with 
local conditions, has declared that the construction of a tunnel wil! benefit 
the people of the State; and both the local Court of the State and its Supreme 
Court have held its construction to be for a public purpose. 

‘It is urged by the land owners that the tunnel, considered as an isolated 
transportation unit, will serve no public purpose. This is obvious but not 
to the point. It is intended to furnish an avenue or highway which shall 
be leased to public transportation agencies. A structure intended for such 
use is unquestionably a public improvement for a public use. Thus subway 
tunnels constructed by municipalities for lease to street railway and rapid 
transit lines for use as common carriers are public improvements for public 
purposes, for which the power of taxation may be exercised. 
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‘They, however, contend that the tunnel must be deemed for a private. 
rather than a public purpose, because it is located so as to be practically 
a part of the Moffat road, and is intended for its use, the real object of the 
Act being, as expressed by the Governor, to save this railroad to the people 
of the State. There is virtually no denial of this; and evidently this was the 
motive which led to the passage of the Act and is the primary purpose for 
which the tunnel is to be constructed. 

‘This, however, is not a private purpose. The use of the tunnel by 
the Moffat road will be for a beneficial public purpose. Without the 
use of the tunnel the road must, it seems, be abandoned; and this avenue 
of communication between different portions of the State will be lost. The 
use of the tunnel will reduce the elevation, grades and curvature of the rail- 
road, shorten its line about twenty-three miles, and save it large amounts 
annually. Evidently the preservation of this railroad, a common carrier 
of persons and property, as a means of communication between the eastern 
and northwestern portions of the State. is a matter of great public impor- 
tance; and a tunnel enabling it to provide quicker and cheaper transporta- 
tion during all seasons of the vear will greatly promote public welfare. 

Even if this Act specifically directed that the tunnel be leased to the 
Moffat road for railroad purposes (a just rental based on the cost of con- 
structing and maintaining the tunnel being provided), as the tunnel would 
be operated by the railroad as a public highway for the carriage of passen- 
gers and freight, it would be a public improvement for a public use. The 
test of public character of an improvement is the use to which it is to be put. 
not the person by whom it is to be operated. A subway tunnel constructed 
by the city under an Act authorizing its construction for the specific pur- 
pose of being leased to a designated rapid transit company, is a lawful 
public improvement for a public use. As a railroad is a highway for public 
use, although owned by a private corporation, a State may impose or author- 
ize a tax in aid of its construction and in furtherance of such public use. 

So here, although this tunnel be designated for lease to the Moffat road. 
it will be a highway for public uses, as much so as if it were operated by 
the State, and a public improvement for public purposes. 

Furthermore, while the saving of the Moffat road to the ple of the 
State seems to have been the prime motive which induced the passage of 
the Act, it specifically provides for the use of the tunnel by any and all 
railroads and other public utilities, to the extent of its capacity, each 
paying an annual rental apportioned to the respective values of the sepa- 
rate uses, and constituting a fair and just proportion of the total amount 
required to pay interest on the bonds, provide for their retirement and 
maintain the tunnel. And the evidence strongly indicates that theJtunnei 
may and will be used to like advantage by the Denver & Rio Grande 
RR., extending from Denver to Salt Lake City, with a great shortening and 
improvement of its line. 

“It will also serve as a means of transporting water from the Fraser River. 
on the west of the divide, to the City of Denver; for telegraph and telephone 
lines and the transmission of power, and for the transportation of automo- 
biles and vehicles, which are now unable to cross the divide during several! 
months of the year. These are all public purposes of much importance. 

_ ‘We conclude that the purpose for which the tunnel is to be constructed 
is not private, but public, and such as warrants the exercise of the power 
of taxation.’’ 

In discussing classification as to special benefits, the opinion continues: 

“It is contended that no special benefits of a direct and immediate 
character will accrue from the tunnel to the lands lying within the district. 
as distinguished from the other lands lying in the State, and that hence 
the classification made by the Act in providing for the assessments solely 
upon the lands within the district is entirely unreasonable and arbitrary. 
It is well settled, however, that if a proposed improvement is one which 
the State has authority to make and pay for by assessments on property 
benefited, the Legislature, in the exercise of the taxing power, has authority 
to determine, by the statute imposing the tax, what lands may be and are 
in fact benefited by the improvement; and, if it does so, its determination 
is conclusive upon the owners and the Courts and cannot be assailed under 
the Fourteenth Amendment unless it is wholly unwarranted and a flagrant 
abuse, and, by reason of its arbitrary character, is mere confiscation of 
the particular property. 

“The Legislature not only provided for the assessment _of lands within 
the district, but specifically declared that the tunnel would be of especial 
benefit to such lands, and that the special benefits accruing to them are 
in excess of the costs of the tunnel and of the assessments provided for 
against them. 

‘The district consists of the City and County of Denver on the east: 
a strip of land from six to eight miles in width extending through four coun- 
ties on both sides of the Moffat road to the crest of the divide; and three 
entire counties and a portion of another county, which are travened and 
reached by the Moffat road and extend to the northwestern corner of the 
State. In short, the district included and does include the lands contigu- 
ous to the Moffat road. The lands lying in the strip extending from Den- 
ver to the Divide are mainly agricultural lands; those lying to the west of 
the divide, while largely devoted to stock raising, have valuable timber. 
=e two counties lying farthest to the northwest have valuable coal 

eposits. 

‘“The testimony in the trial Court fairly indicates that the lands within 
this district, on both sides of the divide, including those owned by the 
plaintiffs in error, will, generally speaking, by reason of their proximity 
to the Moffat road and the increased facilities of transportation across the 
divide by which the western counties may be able to market their products 
to the east and the eastern counties obtain an outlet to the northwest, 
receive special benefits from the operation of the tunnel, of a reasonably 
direct and immediate character, resulting in increased value of lands, in 
excess of those received by other lands in the State, and that the legislative 
classification is, on the whole, substantially just and reasonable. 

‘*‘The Legislature declared that there will be such special benefits... The 
trial Court, familiar with local conditions, after hearing evidence on tais 
question, found that there would be such special benefits, and sustained the 
legislative classification; and the Supreme Court of the State has affirmed 
its action. To the exteat that there may be inequalities in the benefits 
received by the several parcels of land within the district, they are to be 
apportioned by the Commission in the manner provided hy the Act,with 
a right of appeal to the local Courts for the correction of errors in such ap- 
portionments. 

‘“‘And certainly, under all the circumstances, and regarding the district 
as a whole, the evidence does not justify us in setting aside the conclusion 
reached by the trial Court upon the weight of the evidence, or in charac- 
terizing the action of the Legislature in creating this separate district upon 
which the assessments snould be made, as arbitrary, capricious or confisca- 
tory. The legislative determination and classification must, accordingly . 
be upheld. 

‘‘Appraisal of benefits—It is contended that the Commission arbitrarily 
adopted an ad valorem basis of appraisal for the apportionment of benefits 
to the several parcels of land within the district, without reference to the 
actual benefits to each. This argument erroneously contended that the 
Commission had finally adopted such an ad valorem basis for its appraisal. 
This is not the case. It had merely adopted a tentative ad valorem basis. 
subject to modification and corrections before final confirmation, after the 
hearing of objections filed by landowners, of which public notice was given. 

‘These landowners did not seek to have the Commission modify’ or 
correct this tentative basis of apportionment or file any objections to the 
appraisal of benefits to their properties. Presumably if the tentative 
appraisal was made erroneously it would have been modified upon a pee 0) 
showing. Having failed to object to the tentative ad valorem basis adopted 
by tne Commission or to appear before it for the purpose of obtaining mod- 
ifications or corrections as to their lands before the final adoption of such 
basis, they have here no sufficient grounds of complaint. Where a cit) 
charter gives property owners an opportunity to be heard before a board 
respecting the justice and validity of local assessments for purposed public 
improvements, and empowers the board to determine such complaints 
before the assessments are made, parties who do not avail themselves of 
such opportunity cannot be heard to complain of such assessments as un- 
constitutional. 

‘The judgment of the Supreme Court of Colorado was plainly right; and 
as the question presented does not require further argument, the alter- 
neeve nqinee of the defendants in error is granted and the judgment i- 
affirmed *’ 


Indiana (State of ).—Gasoline Taz Law Upheld by Court.— 
In litigation brought by Bruce Gafil, of South Bend, to pre- 
vent the collection of the 2-cent-a-gallon tax levied on gasoline 
by the recent Legislature—V. 116, p. 1089—the State 
Superior Court has upheld the validity of the tax. 


Virginia (State of).—Gas Taz in Effect-—A tax on 
gasoline, authorized by an Act passed at the recent special 
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Legislative session, became effective on June 28. The 


measure levies a tax of 2 cents a gallon on gasoline sold from | 


June 27 to June 30, and 3 cents a gallon thereafter. Another 
Act which became effective on June 28 permits the Governor 
to make temporary borrowings, for highway construction, in 
anticipation of collection of the gas and mill taxes. 


West Virginia. New Municipal Bond Act.—At the Legis- 
tive session which adjourned finally on June 14 an Act 
governing the creation of debt by civil divisions within the 
State was enacted. The bill was passed by the Legislature 
on April 26 and approved by the Governor on May 2, and is 
to take effect ninety days from its passage, 1. e., July 25. 

The limit placed upon the indebtedness in the Act is 24% 
of the taxable property as shown by the last preceding 
assessment, but the exception is made that any county, 
magesterial district or group of magesterial districts, for 
the construction of a county-district road or bridge, or any 
municipal corporation of 1,000 or more inhabitants, for 
grading, paving, sewering and improving streets and alleys, 
may incur additional indebtedness in an amount not to exceed 
21449. Bonds may be issued, under the 244% limitation, 
for the purpose of acquiring, constructing, erecting, enlarg- 
ing, extending, reconstructing or improving any building, 
work, utility or undertaking, or for furnishing, equipping 
and acquiring the necessary apparatus for any building, 
work, improvement or department, and for other similar 
corporate purposes, for which the political division is author- 
ized to levy taxes or expend public money. The refunding 
of old bonds by the issuance of new bonds is also allowed 
under the Act, but there is a prohibition against the issuance 
of bonds to cover current expenses. 

No bonds may be issued unless approved by three-fifths 
of the voters voting on the proposition at an election called 
by the governing body. The proposition placed on the bal- 
lot must call for the levy of a tax sufficient to pay the princi- 
pal and interest on the bonds. When authorized by the 
voters, the bonds are to be issued in denominations of $100 or 
multiples thereof, are to bear interest at a rate not to exceed 
the rate stated in the proposition submitted to the voters, in 
no case to exceed 6%. No bonds may run for a longer period 
than 34 years, payment to be made in annual installments, 
beginning not more than two years from date, each install- 
ment of principal, plus the annual interest, to be as nearly 
equal as practicable. Bonds may be issued in coupon or 
registered form; coupon bonds may be registered as to princi- 
pal, and in corporations of 20,000 or more population, 
may be registered as to interest as well as principal. 

In disposing of bonds, the governing body of a political 
division must first offer the issue, at par, to the various 
State agencies, or departments, authorized by law to pur- 
chase such bonds. If these agencies do not accept the offer, 
the bonds are then to be advertised for sale, on sealed bids. 
The notice of offering must appear at least once a week for 
three weeks in a local newspaper. If a sale of the bonds is 
not then effected, the issue may be sold privately, within 
sixty days after the offering. No sale is to be made at less 
than par. 

The Act contains additional provisions that allow munici- 
palities and independent school districts, when authorized 
by a special act of the Legislature, to create indebtedness 
in excess of the 244% and 5% limits, and the Act is not 
to effect any general or special law providing for the issuance 
of bonds payable in whole or in part by assessments against 
abutting property. 

Another provision of the Act requires that bonds, after 
being voted by the people shall be submitted to the Attorney- 
General for approval of their validity. The governing 
body may place on each bond a recital to the effect that the 
bond is “authorized by and is issued in conformity with the 
requirements of the Constitution and statutes of the State 
of West Virginia.”’ 


—_ i— 


BOND CALLS AND REDEMPTIONS 


McCracken County (P. O. Paducah), Ky.—Bond Call. 
—-Bonds numbered 301 to 500, inclusive, of the issue of 
March 1 1893, maturing Sept. 1 1923 and payable at the 
Western National Bank, New York City, are called for pay- 
ment on Sept. 1 by the County Treasurer. Payment of 
bonds will be made at the County Treasurer’s office in the 
City National Bank of Paducah. Interest ceases Sept 1 


Bing official notice of this bond call will be found on a subsequent page of this 
SSUC. 








—_  — 
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BOND PROPOSALS AND NEGOTIATIONS 
this week have been as follows: 


Ames, Samenke County, Ohio.—BOND SALE.—The following issues 
of coupon nds offered on June 25—V. 116, p. 2419—(with privilege of 
registration as to principal or interest or both) were awarded to Fin Todd 
& Co. and Associates of Cincinnati at 100.911—a basis of about 4.67: 
$500,000 434 % water-works bonds. Denom. $1,000. Date July 1 1923. 
Due yearly on Oct. 1 as follows: $20,000, 1924 to 1927, in- 
clusive, and $21,000, 1928 to 1947, inclusive. 
ade crossing elimination bonds. Denom. $1,000. Date 
uly 11923. Due yearly on Oct. 1 as follows: $10,000. 1924 
to 1942, inclusive, and $11,000, 1943 to 1952, inclusive. 
ublic hall bonds. Denom. $1,000. Date July 1 192%. 
ue yearly on Oct. 1 as follows: $11,000, 1924 to 1936, in- 
clusive, and $12,000, 1937 to 1947, inclusive. rang 
The following are special assessment bonds: wy 
$36,300 5% bonds. enom. $1,000, except one for $300. Date June 1 
1923. Due yearly on Oct. 1 as follows: $4,300, 1924, and 
$4,000, 1925 to 1922. 
36,000 5% bonds. Denom. $1,000. Due $3,000 in the even years and | 
$4,000 in the odd years on Oct. | from 1924 to 1932, ine! 1s.ve. 





300,000 434 % 


275,000 434 % 





bonds. Denom. $1,000, except one for $200. Date June 1 
1923. Due $8,200, 1924, and $9,000, 1925 to 1932, inclusive. 
bonds. Denom. $1,000, except one for $300. Date July 1 
1923. Due yearly on Oct. 1 as follows: $2,300, 1924, and 
$2,000 in the odd years and $3,000 in the even years from 
1925 to 1932, inclusive. 

bonds. Denom. $1,000, except one for $900. Date Jure | 
1923. Due yearly on Oct. 1 as follows: $900, 1924, and $1,000, 
1925 to 1928, inclusive. 

7,800 5% bonds. Denom. $1,000, except one for $800. Date June | 
7 1923. Due yearly on Oct. 1 as follows: $1,800, 1924; $1,000, 

Pr 1925; $2,000, 1926; $1,000, 1927, and $2,000, 1928. 


ALACHUA COUNTY SPECIAL ROAD & BRIDGE DISTRICT 
NO. 1 (P. O. Gainesville), Fla.—BOND OFFERING.—R. C. Bowers. 
Secretary Board of Bond Trustees, will receive sealed bids until 10 a. m. 
July 23 for $562,000 coupon registerable as to principal road and bridge 
bonds. Date July 1 1923. Bidder to name rate of interest. Prin. and 
semi-ann. int. (J. & J.) payable in gold in New York. Due on July |} 
as follows: $2,000, 1925 to 1931 incl.: $4,000, 1932: $5,000, 1933; $4,000. 
1934; $5,000, 1935; $6,000, 1936; $7,000, 1937: $8,000, 1938; $9,000. 
1939; $10,000, 1940; $12,000, 1941; $14,000, 1942; $15,000, 1943; $17,000, 
1944; $19,000, 1945: $57,000, 1946: $60,000, 1947: $65,000, 1948; $68,000. 
1949; $73,000, 1950, and $90,000, 1951. A certified check for $10,900 
required. Bonds will be prepared under the supervision of the U. S. 
Mtge. & Trust Co., N. Y. City. which will certify as to the genuineness 
of the signatures of the officials and the seal impressed thereon, and the 
validity of the bonds will be approved by Chester B. Masslich, N. Y. City. 
Bids to be on forms furnished by above official or said trust company. 


ALAMEDA HIGH SCHOOL DISTRICT, Stanislaus County, Calif. 
—BOND SALE .—The $750,000 4% % gold school bonds offered on June 1% 
(V. 116, p. 2797) were awarded to R. H. Moulton & Co. of San Francisco 
et al, at a premium of $11,710, equal to 101.56—a basis of about 4.62” 
Date June 15 1923. Due on June 15 as follows: $18,000, 1924 to 1933. 
inclusive, and $19,000, 1934 to 1963, inclusive. 


ALAMEDA COUNTY (P. O. Alameda), Calif.—RBOND SALE.—The 
$50,000 5% gold tube-construction bonds offered on June 18 (V. 116. p. 
2797) were awarded to R. H. Moulton et al at a premium of $265, equal to 
100.53—a basis of about 4.45%. Date June 15 1923. Due June 15 1924. 


ALLIANCE, Stark County, Ohio.—BOND OFFERING.—Chas. )D 
Silver, City Auditor, will receive bids until 12 m. July 3 for the purchaso 
at not less than par and interest of the following two issues of 5% bond 
$22,800 pore: and playground bonds. Denom. $1,000 and $700. Date 

May 15 1923. Due yearly on Sept. 1 as follows: $1,700, 1949 
to 1951 incl., and $2,400, 1952. 


80,200 5% 
22,300 5% 


4,900 5% 


70,785 city’s portion impt. bonds. Denom. $1,000, $500 and S875. 
Date June 1 1923. Due yearly on Sept. 1 as follows: $3,000, 


1924 to 1944 incl.: $2,500. 1945 and 1946, and $2,875, 1947. 
Prin. and semi-ann. int. payable at the office of the Sinking Fund 
Trustees. Certified check on a solvent bank, for 3° of amount of bonds 
bid for, payable to the City Treasurer, required. Bonds to be delivered 
at Alliance. Bidders must use blank form furnished by the City Auditor. 
Purchaser is to furnish the necessary bonds. 


ANDERSON COUNTY ROAD DISTRICT NO. 8 (P. O. Palestine), 
Texas.—BOND OFFERING .—Sealed bids will be received until 10 a. m. 
July 20 by W. C. Quick, County Judge, for $266,000 5% road bonds. 
Denom. $1,000. Date April 10 1923. Due on April 10 as follows: 
$9,000, 1924 to 1952 incl., and $5,000, 1953. <A certified check for $5,000 
required. <A like amount of bonds was offered on June 12—V. 116, p. 2677. 


ANGUILLA, Sharkey County, Miss.—-BOND SALE.—The Nationa! 
Bank of Commerce of St. Louis purchased $75,000 6° bonds on June 12. 


ANTWERP RURAL SCHOOL DISTRICT (P. O. Antwerp), Pauld- 
ing County, Ohio..-BOND OFFERING .—Sealed bids will be received by 
J. H. Adcock, Clerk Board of Education, until 12 m. July 13 for the pur 
chase at not less than par and accrued interest of $10,000 6% school refund 
ing bonds, issued under Section 5656 of Gen. Code. Denom. $1,900". 
Date July 1 1923. Principal and semi-annual interest (A. & O.) payable 
at the Antwerp Exchange Bank Co. Due $1,000 each six months from 
April 1 1929 to Oct. 1 1933, inclusive. Each bid must be accompanied by a 
certified check for $500 on one of the local banks of Paulding County, 
payable to the Board of Education. Bidders will be required to satisfy 
themselves of the legality of the bonds. ‘Transcript of the proceedings of 
pee peas relative to the issuance of the bonds will be furnished the successful 

idder . 


BARBERTON, Summit County, Ohio.—BOND OFFERING.—H. B. 
Frase, City Auditor, will receive sealed bids until 12 m. July 17 for $19,433 
5\%% paving assessment bonds. Denom. $1,000, except one for $433. 
Date Aug. 1 1923. Int. semi-ann. Due yearly on Oct. 1 as follows: 
$2,433 1924, $2,000 1925 to 1931, incl., and $3,000 1932. Enclose a 
certified check for $200, payable to the City Treasurer. 


BARTHOLOMEW COUNTY (P. O. Columbus), Ind.—BOND 
OFFERING.—Sealed bids will be received by Smith Carmichael, County 
Treasurer, until 10 a. m. July 3 for $10,000 5% highway improvement 
bonds. Due May and November from 1924 to 1933, inclusive. 


BEAUFORT COUNTY (P. O. Washington), No. Caro.—ADDI- 
TIONAL DATA.—We are now inormed that the Liberty Central Trust 
Co. and G. H. Walker & Co., both of St. Louis, and Matheny, Dixon & 
Co. of Springfield, Ill., were in joint account with Geo. H. Burr & Co. of 
Chicago in the purchase of the $150,000 road and $100,000 funding 15” 
bonds on June 12 (see V. 116, p. 2797). 


BEAUMONT, Jefferson County, Texas.—NOTE SALE.—The Blan- 


ton Banking Co. of Houston has purchased $220,000 5% % notes at 98.06. 


BEAUREGARD PARISH (P. O. De Ridder), La.—BOND SALE.— 
The $150,000 6% coupon road bonds offered on June 23—V. 116, p. 2548— 
were awarded to Caldwell & Co. of Nashville, at a premiurn of $2,281. . 
equal to 101.52, a basis of about 5.70%. Date May 1 1923. Due on 
May lasfollows: $11,500 1924, $12,000 1925, $13,000 1926, $13,500 1927. 
$14,500 1928, $15,500 1929, $16,000 1930, $17,000 1931, $138,000 1632 
and $19,000 1933. 

BELLVILLE SCHOOL DISTRICT (P. O. Belleville), Essex County, 
N. J.—BOND SALE.—Two issues of 5% coupon school bonds, offered on 
June 25, were awarded to the First National Bank of Bellville as follows: 
$68 000 ($70.000 offered) Series ‘‘A’’ bonds at 104.19, a basis of about 

4.639%. Due vearly on July 1 as follows: $2.000 1925 to 1935 
incl.; 33,000 1936 to 1950 incl., and $1,000 1951. 

12,000 Series ‘‘B’’ bonds at 101.52, a basis of about 4.76%. Due $1,000 

yearly on July 1 from 1925 to 1936 incl. 

Date July 1 1923. 

BELTRAMI COUNTY (P. O. Bemidji), Minn.—BOND OFFERING. 
—A.D. Johnson, County Auditor, will receive bids until 10 a. m. July 10 
for $100,000 5% road bonds. Denom. $1,000. Date July 1 1923. Int. 
semi-ann. Due $10,000 yearly on July 1 from 1933 to 1942 incl. A cert. 
check for 2% of issue, payable to the County Treasurer, required. 

BEVERLY, Essex County, Mass.—TEMPORARY LOAN.-—A tem- 
porary loan of $200,000 in anticipation of revenue, maturing $100,000 
Nov. 9 and $100,000 Dec. 14 1923. was awarded on June 21 to the Old 
Colony Trust Co. of Boston on a 4.10% discount basis, plus a $2 premium. 
Other bidders were: Guaranty Co. of New York, 4.10% anda premium of 

ae or. 





$175: Shawmut Corp., 4.12%; Beverly National Bank, 4.14% re 
Moseley & Co., 4.27% 


BLANCHESTER SCHOOL DISTRICT (P. O. Blanchester), Clinton 
County, Ohio.—BOND SALE.—The Detroit Trust Co. of Detroit has 
been awarded the $75,000 514% school bonds offered on June 21—V. 118. 
p. 2797—for $77.745, equal to 103.66, a basis of about 5.095°%. Date 
June 21 1923. Due yearly on Sept. 1 as follows: $4,000. 1924 to 1926 
incl., and $3,000, 1927 to 1947 incl. Other bidders were: 
Prem. | 
Ryan, Bowman & Co., Tol_$2,006 25|L. R. Ballinger & Co., 





| Prem. 
Cin_$1,890 09 


Breed, Elliott & Harrison, |A.E. Aub & Co., Cin____. 1,725 00 
Cincinnati_.....------- 1,345 00; Hanchett Bond Co., Chie__ 1,333 33 
N.S. Hill & Co., Cincinnati 1,080 00'C. W. MeNear & Co., Chic. 1,702 50 
Milliken & York Co., Clev. 1,511 00, Dewey Bros. Co., Blanches. 1,000 00 
Sidney Spitzer & Co.. Tol. 2,085 00) Richards, Parish & Lam- 
Provident Sav. Bk. & Tr. son, Cincinnati-_____ --- 1,965 60 
Co.. Cincinnati .. 1,852 50 Kinsey & McMahon, Tol_. 1,732 50 
Prudden & Co., Toledo... 1,733 00 | Weil, Roth & Irving, Cin._ 1,135 00 
Otis & Co., Cleveland 1,005 00 Stacy & Braun, Toledo _ _ 2,003 00 
Gates. White & Co.. St. Bohmer-Reinhardt & Co., 
ieee Tepe ST NS: FEE ye 1,905 00 
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BISMARCK, Burleigh County, No. Dak.—BOND SALE.—The 
following 2 issues of coupon bonds offered on June 20—V. 116, p. 2797— 


were dis d of at par: 
$225,000 5% water works bonds. Due $11,250 1 to 20 years. 
450,000 7% water main and water works bonds. Due $22,500 in 1 to 


20 years. 


BOWLING GREEN, Wood County, Ohio.—BOND OFFERING.— 
Sealed bids will be received by Geraldine Sweet, City Auditor, until 12 m. 
July 16 for the purchase at not less than par and accrued interest of the 
following issues of 544% coupon bonds: 
$8,500 Property rtion of ‘‘White Way’”’ street lighting system bonds, 

issued under the authority of Sec. 3842-3 of Gen. Code. Denom. 
$600, except bond No. 1 for $700. Due yearly on Sept. 1 as fol- 

_ lows: $700 1924 and $600 1925 to 1937 incl. 

8,500 City’s portion of ‘‘White Way” lighting system bonds, issued under 
the authority of Sec. 3842-3 of Gen. Code. Denom. $690, except 
bond No. 1 for $700. Due yearly on Sept. 1 as follows: $700 1924, 
and $600 1925 to 1937 incl. 

1,000 Property owners’ portion Clough Street sanitary sewer bonds, issued 

under Sec. 3939 of Gen. Code. Denom. $250. Due $250 yearly 
_ on Sept. 1 from 1924 to 1927 incl. 
4,500 Property owners’ Fs Se Sanitary sewer No. 4 extension bonds, 
issued under Sec. 3939 of Gen. Code. Denom. $500. Due yearly 

. an, 08 Sept. 1 as follows: $1,000 1924 to 1926 incl. and $1,500 1927. 
3,600 City’s portion bonds to pay the cost and expense of improving sun- 
dry streets and constructing certain sewers in the city; issued under 
Sec. 3821 of Gen. Code. Denom. $400. Due $400 yearly on 

Sept. 1 from 1924 to 1932 incl. 

21,000 Property owners’ portion Clough Street improvement bonds, issued 
under Sec. 3939 of Gen. Code. Denom. $1,000. Due yearly on 
Sept. 1 as follows: $2,000 1924 to 1929 incl., and $3,000 1930 to 


1932 incl. 
Date Mar. 1 1923. Int. M.&S8S. Each bid must be accompanied by a 
certified check for 5% of the amount bid for, payable to the City Treas- 


urer. Purchaser to receive bonds within 10 days from time of award. 


BRADY INDEPENDENT SCHOOL DISTRICT (P. O. Brady), 
McCulloch County, Tex.—BOND ELECTION .—An election will be held 
on July 7 to vote on te qusetion of issuing $16.000 6% 10-40-year serial 
school equipment bonds. F. A. Knox, Secretary. 


BRISTOL, Sullivan County, Tenn.—BOND OFFERING.—T. J. 
Burrow, City Recorder, will receive sealed bids until 8 p. m. July 3 for the 
following bonds, aggregating $99,500: 
$25,000 5% school impt. bonds. Denom. $1,000. Date June 1 1923. 

Date June 1 1923. 


Due June 1 1953. 
15,000 5% Beaver Creek bonds. Denom. $1,000. 

10,000 5% overneas Bridge bonds. Denom. $1,000. Date June 1 
Denom. $500. Date July 1 1923. 


Due June 1 1953. 
} Due June 1 1953. 
16,500 54% % General impt. bonds. 
Due on July 1 as follows: $500 1924 to 1932 incl., $1,000 
1933 to 1941 incl., and $2,500 1942. 
33,000 6% street impt. bonds. Denom. $500. Date July 1 1923. 
on July 1 as follows: $3,000 1924 to 1932 incl., and $6,000 1933. 
The official circular offering these bonds states: ‘‘There is no controversy 
or litigation threatened affecting the corperate existence, the title of officials 
to their respective offices, nor the validity of these* bond issues. The 
city has heretofore promptly paid interest and maturing obligations. No 
default in payment has occurred.’’ 


BROCKTON, Plymouth County, Mass.—-TEMPORARY LOAN.— 


_— 





} 


Due | 


The Shawmut Corp. of Boston has been awarded a temporary loan of | 


$400 .000 dated June 28 and maturing $200,000 March 21 and $200.000 


April 25 1924, on a 4.18% discount basis plus a $5 56 premium Other | 


bidders were: 


Rate. | Rate. 
F.S. Moseley & Co_______-_- 4.18% | Brockton National Bank- --_-- 4.24% 
Plymouth Trust Co________~- 4.21%|8. N. Bond & Co.__...-.---.- 4.26% 
Home Savings, Brockton_- --- 4.22% | 


BROOKLINE, Norfolk County, Mass.—BOND SALE.—The $250,000 
414% miscellaneous serial bonds offered on June 26 (V. 116, p. 2906) were 
awarded to the Old Colony Trust Co. of Boston. Due yearly on Jan. 1 as 
follows: $26,000, 1924 to 1927, inclusive; $17,000, 1928 to 1933, inclusive; 
and $5,500, 1934 to 1941, inclusive. 

Financial Statement. 


Ol |llltséERe ee ee eee $112,727,300 
i a. 5 Ee RE eM, CLIO Pa RRR Ie 1,555,296 
Water debt____ _- PP EE ee eee Pah ey OO 210,000 
Been means Genus (1.39) . 2... cco cccecewccecce=: : Re 1,345,296 


CALIFORNIA (State of).— BONDS AWARDED IN PART—BOND 
OFFERING.—Of the $5,000.000 414% highway bonds offered on June 21, 
$1,000,000 were awarded on June 26 to the Anglo-London-Paris Co. of 
San Francisco at par. 

Harold E. Smith, Secretary State Board of Control (P. O. Sacramento), 
will receive sealed bids until July 17 for the remainder of the above issue 
($4,000,000) to bear 41% % interest. 


} 

CAMBRIDGE, Middlesex County, Mass.—LOAN OFFERING.— 
Henry F. Lehan, City Treasurer, will receive bids until 12 m. July 2 for the 
purchase at discount of a temporary loan of $400,000 issued in anticipation 
of revenue for the year 1923. Notes will be dated July 3 1923 and payable 
Nov. 15 1923 at the National Shawmut Bank of Boston, in Boston, Mass., 
or at Chase National Bank, New York, and will be ready for delivery on 
or about July 3 1923. These notes will be certified as to the genuineness of 
the signatures thereon by the National Shawmut Bank of Boston. The 
bank will further certify that t e validity of the notes has been approved by 
Ropes, Gray, Boyden & Perkins of Boston. All legal papers incident to 
the issue will be filed with the National Shawmut Bank of Boston, where 
they may be inspected. In submitting bid, state denom. of notes desired. 


CARIBOU, Aroostook County, Me.—BOND OFFERING.—Sealed 
bids will be received by Eva D. Ryder, Town Treasurer, until 2 p. m. 
(standard time) to-day (June 30) for the purchase at not less than par and 
accrued int. of $48.000 444% coupon refunding bonds. Denom. $1,000. 
Date July 11923. Prin. and semi-ann. int. (J. & J.) payable at the Fidelity 
Trust Co. of Portland. Due yearly on July 1 as follows: $3,000, 1933, 
and $5,000, 1934 to 1942 incl. These bonds are exempt, it is stated, from 
taxation in Maine and from all Federal income tax, and are issued under the 
supervision of and certified as to genuineness by Fidelity Trust Co.. Port- 
land, and their legality will be approved by Cook, Hutchinson & Pierce, 
Portland, whose opinion will be furnished the purchaser. All legal papers 
incident to this issue will be filed with Fidelity Trust Co. where they may 
be inspected at any time. Payment for the loan may be made on or about 
July 1 1923, at which tir.c definitive bonds will be ready for delivery. 

Jebt Statement. 
Assessed valuation for 1922______-_-- aarti iil aon ad 
Bonded indebtedness ! a a ae a ie UE 
Other indebtedness (of which $48,000 is to be refunded by 


-—<“—“——“— —V“—“— oOo wm wee =e = = 


reawes $3,619,348 00 
59,000 00 


105,169 50 
50.000 00 
$0.05 


Population (approximately) 7,000 


CARLTON COUNTY (P. O. Carlton), Minn.—BOND SALE.—-The 
Capital Trust & Savings Bank of St. Paul has purchased $175,000 road 
bonds as 5s at a premium of $2,725, equal to 101.55. 


CENTER, Shelby County, Tex.—BONDS VOTED.—The 
recently authorized the issuance of $25,000 street-paving bonds. 


CENTER SCHOOL AND CENTER CIVIL TOWNSHIPS, Grant 
County, Ind.—BOND SALE.—The two issues of 5° coupon bonds of- 
fered on June 20 (V. 116, p. 2548) were awarded to Phillip Matter for 
$59,506, equal to 102.50, a basis of about 4.78%. The issues are described 


as follows: j : ; 
$2,000 Center School Township bonds. Series ‘“‘C.’’ Denom. $100. Due 
Due 


100 each six months from July 1 1924 to Jan. 1 1934 inclusive. 
56,000 Center Civil Township bonds, Series ‘“‘A.’’ Denom. $500. 
1,000 each six months from July 1 1924 to Jan. 1 1954 incl., and 
$2,000 each six months from July 1 1934 to Jan. 1 1943 incl. 
Date July 1 1923. Other bidders were: Eo 
2: ee eee, ee , -.. ... Jemdodacheeeceoces $635 00 premium 
Farmers Trust & Savings Co. of Marion 1,167 00 premium 
Merchants National Bank, Muncie 516 65 premium 
Marion Natienal Bank, Marion 302 50 premium 


voters 








ase 


CHAMPAIGN, Champaign County, IIl.—BOND OFFERING .—Sealed 
bids will be received by I. E. Pearman, City Clerk, until 10 a. m. July 2 
for $150,000 444% subway bonds. Denom. $500. Date July 1 1923. 
Interest semi-annual. These bonds are part of an authorized issue of 
$185,000 maturing as follows: $8,500, 1924 to 1933, inclusive, and $10,000, 
1934 to 1943, inclusive. Bidder shall agree to furnish printed bonds. 
Bids for larger amount up to entire authorized issue will be considered, * 


LL LTT 

CHAMPAIGNE COUNTY (P. O. Urbana), Ohio.—BOND Uf fiK- 
ING.—Sealed bids will be received by W. B. Crim, County Auditor, until 
10 a. m. July 3 for the purchase at not less than par and accrued interest 
of $9,200 5% Dugan Overhead Bridge in Salem Township construction 
bonds, issued particularly under Sec. 8870 of the Gen. Code. Denom. 
$920. Date July 1 1923. Interest J. & J. Due $920 each six months 
from Jan. 1 1924 to July 1 1928 incl. Each bid must be accompanied by 
a certified check for $460, payable to N. O. Hoak, County Treasurer. 
Purchaser to receive bonds within 5 days of the award. 


CHARLOTTE COUNTY (P. O. Punta Gorda), Fla.—-BOND SALE. 
The $200,000 coupon (with privilege of registration as to principal only) 
highway bonds offered on June 26—V. 116, 2 2421—-were awarded to the 
G. B. Sawyers Co. of Jacksonville, and Prudden & Co. of Toledo, jointly. 
as 6s at a premium of $750, equal to 100.37. Date Jan. 1 1923. Due 
Jan. 1 1953; redeemable $8,000 yearly on Jan. 1 from 1929 to 1952, incl. 


CHAUTAUQUA UNION FREE SCHOOL DISTRICT NO. 1 (P. O. 
Mayville), Chautauqua County, N. ¥Y.—BOND SALE.—The $152,000 
6% coupon school bonds offered on June 25 (V. 116, p. 2906), were awarded 
aS 4's to Barr Bros. & Co. of New York at 100.278—a basis of about 
4.48%. Date Jan. 1 1923. Due $8,000 yearly on Jan. 1 from 1925 to 
1943, inclusive. 


CHEROKEE COUNTY (P. O. Gaffney), So. Caro.— BOND SALE .— 





|The Lowry National Bank and the Trust Co. of Georgia of Atlanta have 
jointly purchased $20,000 5% road and bridge bonds at a premium of 


$62, equal to 100.31 


CHEYENNE COUNTY SCHOOL DISTRICT NO. 12 (P. O. Lodge- 
pole), Neb.—-BOND ELECTION .—On July 7 an election to vote on the 
question of issuing school building and funding bonds amounting to $15,000 
will be held. James B. Ruttner, Moderator. 


CLARINDA INDEPENDENT SCHOOL DISTRICT (P. O, Clarinda), 
Page County, lowa.—BONDS VOTED.—At a recent election, it is re- 
cory = yaaa school bonds were voted by a count of 167 ‘‘for’’ to 10 
‘‘against.”’ 


CLARION COUNTY (P. O. Clarion), Pa.—BIDS RETURNED UN- 
OPENED .—In answer to our inquiry concerning the sale of the $290,000 
4\4%4% coupon (registerable as to thee yop bonds offered on June 22— 
V. 116, p. 2798. Reia Cyfhert, Clerk Board of County Commissioners, 
says: ‘“‘All bids returned unopened on account of fault in advertising.”’ 


CLEVELAND CITY SCHOOL DISTRICT (P. O. Cleveland), Cuya- 
ans County, Ohio.—BOND SALE.—A syndicate composed of Eldredge 
& Co., Kissel, Kinnicutt & Co., Halsey, Stuart & Co., Inc., and Keane, 
Higbie & Co., Inc., have been awarded at par $500,000 and $200,000, 
respectively, of the issues of $5.000.000 and $500,000 4%% bonds offered 
on June 18 (V. 116, p. 2548). Tne bonds are dsecribed as follows: Coupon 
bonds in the denom. of $1,000. Date July 1 1923. Principal and semi- 
annual interest (M. & 8.) payable at the First National Bank, New York 
City. Due $35,000 yearly on Sept. 1 from 1924 to 1943, inclusive. 


CLINTON SCHOOL DISTRICT (P. O. Clinton), Hunterdon 
County, N. J.—BOND SALE.—The.$55,000 5% school bonds offered on 
June 25 (V. 116, p. 2798) were awarded to Graham, Parsons & Co. of 
Philadelphia. Date July 1 1923. Due yearly on July 1 as follows: $1,500, 
1924 to 1933, inclusive, and $2,000, 1934 to 1953, inclusive. 


COACHELLA VALLEY UNION HIGH SCHOOL DISTRICT, 
Riverside County, Calif.—BOND OFFERING.—D. G. Clayton, Clerk 
Roard of Suvervisors (P. O. Riverside), will receive sealed proposals until 
19 a. m. July 16 for $50,000 5% school bonds. Denom. $1,000. ate 
July 1 1923. Int. semi-ann. Due $5,000 yearly on July 1 from 1934 
to 1943 incl. A certified or cashier’s check for 5% of issue, payable to 
above clerk, required. The assessed valuation of the high school district, 
less operative property, was $3,093,790 for the year 1922 and the out- 
standing bonded indebtedness, not including this issue, is nothing. The 
actual valuation of the district is estimated at $9,281,370, and the popula- 
tion is estimated at 2,500. The rate of toxation of said district as assessed 
in 1922 varies from $6 12 to $8 37 per $100. 


COCOA, Brevard County, Fla.—BOND OFFERING.—Sealed bids will 


_ be received until 8 p. m. July 14 by Morris W. Weinberg, Chairman of the 


City Council, for $58,000 5% funding bonds. Date May 1 1923. Prin. 
and semi-ann. int. (M.-N.), payable at the City Treasurer’s office at any, 
bank in Cocoa or at the National Bank of Commerce, N. Y. City. Due on 
May 1 as follows: $3,000 1928, $5,000 1933 and $10,000 1938, 1943, 1948, 
1953 and 1958. A certified check for 2% of bid, payable to above official 
required. The approving legal opinion of John C. Thomson, N. Y. City, 
will be supplied. 


COLFAX COUNTY SCHOOL DISTRICT NO. 11 (P. O. Raton), N. 
Mex.—BONDS VOTED—OFFERING.—At the election held on June 14 (V. 
116. p. 2422) the $50,000 school bldg. bonds were voted 

Bids will be received until to-day (June 30) by (Mrs.) Carrie Littrell. 
District Clerk, for the above bonds. Int. rate 6%. Bids for less than 95 
will not be considered. 


COLORADO (State of).—BONDS SOLD AT PRIVATE SALE.—The 
$1,500,000 5% Series ‘‘A,’’ ““B’’ and ‘“‘C”’ coupon highway bonds for which 
all bids were rejected on June 14—V. 116, p. 29065—-were sold at a private 
sale on June 22 to the International Trust Co. of Denver at a premium of 
$8,150. equal to 100.61, a basis of about 4.95% if allowed to run to last 
maturitv and 4.37% if called June 1 1924. Date June 1 1923. Due 
$500,000 on June 1 from 1934 to 1936, incl., optional June 1 1924. 


COLUMBIA, Caldwell Parish, La.—BOND OFFERING.—H. D. Rogers 
Mayor, will receive sealed bids until 10 a.m. July 10 for $14,000 5% public 
impt. bonds. Denom. $1,000. Date April 1 1920. A cert. check for 
$509 on some Louisiana bank payable to the above official required. Bids 
for less than 90 will not be considered. 


COLUMBIA TOWNSHIP SCHOOL DISTRICT (P. O. North Ver- 
non), Jennings County, Ind.—BOND SALE.—The Fletcher Savings & 
Trust Co. of Indinapolis, has been awarded an issue of $16,800 school bonds 
for $16,888, equal to 100.52. 


CONCORD, Merrimac County, N. H.—TEMPORARY LOAN .—The 
Shawmut Corp. of Boston, has been awarded a temporary loan of $50,000 
offered on June 22 on a 4.19% discount basis, plusa $3 51 premium. Date 
June 25 1923, and maturing Dec. 1 1923. 


CONCORD, Middlesex County, Mass.—-NOTE SALE.—The $29,000 
44%% macadam pavement notes offered on June 27 (V. 116, p. 2797) were 
awarded to Stone & Webster, Inc., of New York, at 100.583, a basis of about 
4.29%. Date July 5 1923. Due $7,000 July 5 1924, and $5,000, July 5 
1926 to 1928, incl. Other bidders were: F.S. Moseley & Co., 100.405; R. 
L. Day & Co., 100.39; Estabrook & Co., 100.33; Old Colony Trust Co., 
100.21: Stacy & Braun, 100.132; Curtis & Sanger, 100.13, and Blodget 
& Co., 100.07. 


COSHOCTON, Coshocton County, Ohio.—BOND OFFERING.— 
Sealed bids will be received by W. H. Williams, City Auditor, until 12 m. 
July 6 for $30,000 5% hospital-extension bonds, issued under Sec. 3939 of 
Gen. Code. Denom. $500. Date June 1 1923. Int. A. & O. Due 
$2,000 yearly on Oct. 1 from 1924 to 1938, inclusive. A certified check, 
payable to the City Treasurer, for 10% of the amount bid for, required. 


CRAWFORD, Dawes County, Nebr.—-BONDS VOTED.—At an leec- 
tion neld on June 12 a proposition to issue $35,000 water and $10,000 water 
main extension bonds carried. 


CUBA, Allegheny County, 





N. Y¥Y.—BOND SALE.—The $110,790 
4%% bonds offered on June 26 (V. 116, p. 2906) were awarded to Barr 
Bros. & Co. of New York at 109.417. Date July 1 1923. 


AINGERFIELD INDEPENDENT SCHOOL> DISTRICT (P. O. 
Deingerfield), Morris County, Tex..—-BONDS VOTED.—At a recent 
election the voters authorized the issuance of $15,000 school bonds by acount 
of 138 to 31. 

DENTON, Denton County, Tex.—-BONDS VOTED.—The proposition 
+9 issue $200,000 school bldg. bonds, submitte i toa vote of the people at 
the election held on June 19 carried by a vote of 433 for’’ to 87 ‘‘against. 
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DENVER (City and County), Colo 

FAT TUNNEL IMPROVEMENT DISTRICT.—R. M. Grant & Co., 
inc.. have been awarded $6,720,000 City and County of Denver, Colorado, 
Moffat Tunnel District 20-40-year serial 5%s at a premium of $215,000, 
equal to 103.199. This district comprises all of the city and county of 
Denver, counties of Grand, Moffat, Routt and portions of Eagle, Gilpin, 
Boulder, Adams and Jefferson counties, Colorado. and the bonds are 
payable from taxes on all of the property within that territory. These 
taxes, in accordance with Section 17 of Chapter 2, Extraordinary Session, 
1922, ‘‘constitute a perpetual lien on a parity with the tax lien for general 
State, county, city, town and school taxes.’’ This law and provision with 
respect to the character of the tax have been upheld by both the Colorado 
Supreme Court and the United States Supreme Court. These bonds are 
exempt from all Federal income taxes and are also free of taxes imposed by 
any taxing authcrity of the State of Colorado. 


DE WITT UNION FREE SCHOOL DISTRICT NO. 14 (P. O. East- 
wood), Onondaga County, BOND SALE.—The $90,000 school 
bonds offered on June 26—V. 116, p. 2907—were awarded as 4%s to 
tarr Bros. & Co., Inc., of New York, at 100.385—a basis of about 4.47%. 
Date June 11923. Due $3,000 yearly on Nov. 1 from 1928 to 1957, incl. 


DEXTER CITY VILLAGE SCHOOL DISTRICT (P. O. Dexter City), 

oble County, Ohio.—BOND OFRERING.—J. O. Miller, Clerk Board 
of Education, will receive sealed bids until 12 m. July 7 for the purchase 
at not less than par and accrued interest of $15,000 54%% fireproof school 
construction bonds issued under Sec. 7630-1 of Gen. Code. Denoms. 
S700, except the last bond which is for $300, or to suit purchaser. Date 
June 15 1923. Int. M. & 8. payable (also principal) at the office of the 
ibove official. Each bid must be accompanied by a certified check for 
~*500, payable to the Board of Education. 


DONALDSVILLE, Ascension Parish, La.—BONDS VOTED.—At a 
recent election an issue of $40,000 15-year refunding bonds were voted. 


DOUGLAS, Converse County, Wyo.—PAVING PROJECT NOT TO 
BE STARTED THIS YEAR, DUE TO LACK OF FUNDS.—In answer to 
our inquiry regarding tne date of an election to be held to vote on issuing 
paving bonds, F. T. Cummings, Town Clerk, says: ‘‘An agitation was start- 
ed here for some paving and the dea] would have gone through if assistance 
could have been given by the Federal authorities as is intended by recent 
legislation, but, owing to leck of funds, this can not be received this year, 
and the matter has been dropped until next year.’’ 


DUBOIS COUNTY (P. O. Jasper), Ind.—BOND SALE.—The two 
issues of 4'4 % road bonds offered on June 23 (V.116. p. 2799) were awarded 
to the Farmers’ State Bank of Dubois at par. The issues are described as 
follows: 
$1,400 Martin Morrie! et al road in Hall Township bonds. 

3.100 Clem Sezer et al road in Marion Township bonds. 

Date June 15 1923. Due one bond of each issue each six months from 

May 15 1924 to Nov. 15 1933. inclusive. 


DULUTH, St. Louis County, Minn.—BOND SALE.—R. L. Day & 
(‘o. of Boston. have purchased the following 2 issues of 444% bonds offered 
on June 25 (V. 116, p. 2799) ata premium of $1,619 75, equal to 100.58, 
a basis of about 4.45%: 
$125,000 bonds. Date May 1 1923. 
1924 to 1948, inclusive. 
water and light bonds. Date July 1 1923. 
on July 1 from 1924 to 1948, inclusive. 


DUNDEE, Yamhill County, Ore.—BOND OFFERING.—-Sealed bids 
will be received until & p. m. July 2 by Paul J. Groth, City Recorder, for 
$15,000 5%% water bonds. Denom. $500. Date July 1 1923. Prin. 
and semi-ann. int. (J. & J.) payable at the fiscal agency of Oregon in 
N. Y. City. Due on July 1 as follows: $5900. 1925 to 1932 incl., and 
$1,000, 1933 to 1943 incl. A certified check for $500 required. The 
approving legal opinion of Teal, Winfree, Johnson & McCulloch will be 
furnished the successful bidder. 


EASTVALE SCHOOL DISTRICT (P. O. Beaver Falls R. D.), Beaver 
County, Pa.-—BOND&®OFFERING.-——Sealed bids will be received by 
William J. Patterson, Secretary Board of Directors, until 7:30 p.m. July 3 
for $2,800 5% school bonds. Denom. $100. Date Aug. 11923. Interest 
semi-annual. Due yearly on Aug. 1 as follows: $300, 1925 to 1932. inclusive, 
and $200, 1933 and 1934. Certified check for $100 required. 


ECORSE, Wayne County, Mich.—BOND ELECTION.—The Village 
(Souncil has called a special election for July 16 to vote on three propositions. 
The voters will be asked to approve a bond ssue of $175,000 for the com- 
pletion of a water system. There also will be a referendum on the paving 
of Westfield Ave. and another on paving Woodward Ave. 


ECTOR INDEPENDENT SCHOOL DISTRICT (P. O. Ector), Fannin 
County, Texas.—BOND SALE.—The $14,000 6° © 10-40-vear (opt.) 
bonds registered by the State Comptroller of Texas on June 4-—V. 116, p. 
2799——were awarded to Hall & Hall of Temple at par. 


ELKHART COUNTY (P. O. Goshen), Ind.—-BOND OFFERING. 
Sealed bids will be received by Roy M. Stark, County Treasurer. until 
10 a.m. July 5 for the purchase at not less than par of the following issues 
of 4%% coupon road bonds: 
$56,000 James E. Proudfit et al. County Unit Road No. 7 bonds. 

100 for $500 and 20 for $300. 
15 1924 to Nov. 15 1933 incl. 

74,000 Leonard 8S. Kauffman et al. County Unit Road No. 38 bonds. 
Denoms. 140 for $590 and 20 for $200. Due $3,700 each 6 months 
from May 15 1924 to Nov. 15 1933 inel. 

126,000 Jesse G. Sailor et al. County Unit Roads Nos. | and 4 bonds. 
Denoms. 240 for $500 and 20 for $300. Due 86.309 each six 
months from May 15 1924 to Novy. 15 1933 incl. 

Date June 15 1923. Int. M. & N. 15. 

Sealed bids will also be received by Roy M. Stark, County Treasurer. 
until 10a. m. July 12 for $80,000 444 % C. E. Cornell et al. road in Elkhart 
Township bonds. Denom. $500. Date June 15 1923. Int. M.& N. 15. 
Due $2,000 each six months from May 15 1924 to Nov. 15 1943. 


EL PASO, El Paso County, Tex.—CERTIFICATE SALE .—Boettener. 
Porter & Co., of Denver, have purchased $150.000 6% paving district cer- 
tificates. Denom. $500. Date June 1 1923. Interest semi-annually 
(J. & D.) payable at the City Treasurer's office in New York exchange. 
LDyue on or before June 1 1934. 


EMPORIUM SCHOOL DISTRICT (P. O. Emporium), Cameron 
County, Pa.—BOND OFFERING .—Sealed bids will be received by Geo. 
Metzger, Jr., Secretary Board of School Directors, until 8 p. m. July 16 
for $96,000 444% coupon school bonds. Date July 1 1923. Principal and 
semi-annual interest payable in Emporium. Due July 1 1953. Optional 
July 1 1925. Enclose a certified check for 5% of the amount bid for. 


ESSEX COUNTY (P. O. Salem), Mass.—TEMPORARY LOAN .—The 
temporary highway loan of $220,000 offered on June 26—V. 116, p. 2907— 
was awarded to the Salem Trust Co. of Salem on a 4.10% discount basis. 
plus a $3 25 premium. 


EVANGELINE PARISH (P. O. Ville Platte), La.—BOND OFFERING. 
—-Sealed bids will be received until 11 a. m. July 16 by J. Gus Miller, 
President of the Police Jury, for $800,000 5% road bonds. Denom. $1,000. 
Date July 1 1923. Prin. and semi-ann. int. (J. & J.) payable at the 
Parish Treasurer’s office or at the National Park Bank, N. Y. City, at 
option of holders. Due on July 1 as follows: $7,000, 1924: $8,000, 1925 
and 1926; $9,000, 1927 and 1928; $10,000, 1929 and 1930: $11,000, 1931 
and 1932; $12,000, 1933 and 1934; $13,000, 1935 and 1936; $14,000, 1937: 
$15,000, 1938; $16,000, 1939; $17,000, 1949: $18,000, 1941: $19,000, 1942: 
$20,000, 1943; $21,000, 1944; $22,000. 1945: $23,000, 1946: $24,000. 

947; $26,000, 1948; $27,000, 1949; $28,000, 1950; $30,000, 1951: $31,000, 
952; $33,000, 1953; $34,000, 1954: $36,000, 1955: $38,000, 1956; $40,090. 
957; $43,000, 1958; $45,000, 1959; $47,000. 1960. A certified check for 
2}; % of issue must accompany all bids. The approving opinion of John 
©. Thomson, N. Y. City, as to the legality of the issue will be furnished 
the successful bidder. 


FAIRFIELD, Jefferson County, Ala.—SOND SALE.—The $50,000 
park and $10,000 municipal building site coupon or rezis*ered bonds offered 
on June 26 (V. 116, p. 2390), were awarded at par to the Fairfield Land Co. 
of Fairfield. Date June 1 1923. 


FAITH, Meade County, So. Dak.—BOND SALE.—The $28,000 water 
works, $12,000 sewer and $7,000 electric light bonds offered on May 8& 
(V. 116, p. 1925) were awarded to the Mobridge Plumbing & Heating Co. 
at par and accrned interest as 6s. Denom. $500. Date July 1 192%. 
Int. J. & J. Due serially. 


Denom. S70. 
Denom. $155. 


Due $5,000 yearly on May 1 from 


150.000 Due $6,000 yearly 


Denoms. 
ue $28,00 each 6 months from May 


a 
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FARIBAULT COUNTY (P. O. Blue Eartn), Minn,.——BOND OFFER- 
ING.—Bids will be received until 1 p. m. July 11 by Jesse L. Herring, 
County Auditor, for $45,000 public drainage ditch bonds. Date July 1 
1923. in. and semi-ann. int. (J. & J.) payable at such place as may be 
agreed upon by purchaser and the County Board. Int. rate not to exceed 
a% A cert. check for 2% of bid, payable to the County Treasurer, re- 
quired. 


FERNDALE (P. O. Detroit), Wayne County, Mich.—BONDS 
VOTED.—tThe voters approved a bond issue of $540,000 for municipal 
improvements at a special election held on June 25. The funds will 
provide for paving. a new city hall site, water supply, and storm and 
relief sewers. 


FILLMORE UNION HIGH SCHOOL DISTRICT, Ventura County, 
Calif.—BOND OF FERING.—Sealed bids will be received until 11 a. m. 
July 3 by L. E. Hallowell, County Clerk (P.O. Visalia), for $200,000 5% 
school bonds. Denom. $1.000. Date July 1 1923. Prin. and semi-ann. 
int. (J. & J.) payable in gold coin at the County Treasurer’s office. Due 
$10,000 yearly on July 1 from 1924 to 1943 incl. A cert. or cashier’s check 
for 2% of bid. payable to tile above Clerk, required. The total bonded 
indebtedness, including this issue, is $226,009. The rate of taxation is 
about $3 42 per $100. The assessed valuation of the inoperative property 
within this district is $5,692,676, and the estimated valuation of the prop- 
erty is 311,600,000. 


FLANDREAU, Moody County, So. Dak.—BOND ELECTION .—A 
special election will be held on July 3 to vote on the question of issuing 
$26,000 bonds. to bear interest at a rate not to exceed 5%. J. R.Coonrod, 
City Auditor. 


FLOYD COUNTY (P. O. New Albany), Ind.—BOND OF FERING.— 
Se: led bids wil! he received by Chas. A. McCulloch, County Treasurer, 
until 10 a. m. July 9 for the purchase at not less than par and accrued 
interest of $12.440 424 °% John Renn et al. Dug Knob Road bonds. Denom. 
$311. Date July 9 1923. Interest M. & N. 15. 


FRANKFORT, Herkimer County, N. Y.—BOND SALE.—The $75,000 
5% paving bonds offered on June 28 (V. 116, p. 2907) were awarded to 
Sherwood & Merrifield of New York as 4%s. at 101.375, a basis of about 
con pone June 1 1923. Due $3,000 yearly on Sept. 1 from 1927 to 
1951 incl. 


FREEHOLD, Monmouth County, N. J.BOND OFFERING.— 
Sealed bids will be received and opened by Harry M. Burke, Borough 
Clerk, at a meeting to be held at the Municipal Bldg., on July 2, at 8 p. m. 
(daylight saving time) for the purchase of $60,000 (maximum and amount 
required to be obtained) water works extension bonds, dated April 1 
1923, maturing serially $3,000 on April 1 of each of the years 1924 to 1943, 
both incl., interest (424) payable semi-ann April 1 and Oct. 1. Coupon 
bonds with the privilege of registration either as to prin. and int. or as to 
prin. only. Prin. and int. payable at the office of the Borough Treasurer 
in Freehold: the interest on registered bonds will be remitted by mail in 
New York exchange at the request of the holder. The bonds will, unless 
all bids are rejected, be sold to the bidder or bidders complying with the 
terms of sale and offering to pay not less than $60,000 and to take therefor 
the least amount of bonds commencing with the first maturity and stated 
in a multiple of $1,000, and if two or more bidders offer to take the same 
amount of bonds tney will be sold to the bidder or bidders offering to pay 
the hignest additignal price. In addition to tne price bid tne purchaser 
must pay accrued interest from date of bonds to date of delivery. Bids 
are desired on forms which will be furnished by the above clerk, and each 
bidder must deposit a certified check for 2% of the amount of bonds bid 
for, drawn upon an incorporated bank or trust company, to H. A. Sutphen, 
Borough Treasurer. The bonds will be prepared under the supervision 
of the U. 8. Mtge. & Trust Co., N. Y. City, which will certify as to the 
genuineness of the signatures of the Borough officials signing the bonds 
and the seal impressed thereon, and the legality will be approved by 
Caldwell & Raymond of N. Y. City, whose opinion will be furnished to 
the purchaser without charge. The bonds will be delivered on July 10 
1924, or as soon thereafter as the bonds can be prepared. 

Financial Statement. 
Total assessed valuation for the year 1922_____________.-..%4,400,000 00 


Borough Property Owned— 
Water and sewer system and municipal building 444,562 48 
000 00 








School property Miata ds yr ee ds datcen a mai alae 225, 
$669 562 48 
Bonded Debt 
Municipal Building bonds, payable annually - -- $29 ,000 00 
Water bonds, payable annually_______-_---- -_. 134,000 00 
Sewer bonds, payable annually______-__---- 32,000 00 
Storm drain bonds, payable annually_-__-----. 28 ,000 00 
Fire apparatus, payable annually__________-- 7.500 00 
Street improvement bonds, payable annually - - 76,000 00 
Floating indebtedness notes, payable annually_ : 4,000 00 
Temporary notes (issued for street impt., water metres, &c.)- 55,000 00 
$365 500 00 
Schoo! bonds (separate corporation) payable annually -- - - - - - 75,000 00 


Population, 1920 census, 4,768. 


FULTON COUNTY (P. O. Wauseon), Ohio.—BOND SALE.—The 
People’s State Bank of Wauseon has been awarded the following two issues 
of road bonds at par and accrued interest: 

%17.000 5'<% Inter-County Highway No. 301 Sec. ‘‘E’’ Archbold-Fayette 
Road bonds, offered on June 22—V. 116. p. 2674—. _ Due 
vearly on Sept. 1 as follows: $4,000 1924 and 1925 and 
$3.000 1926 to 1928, inclusive. 

i ©. H. No. 21 Sec. ‘“M”’ road-construction bonds offered 
on June 22—V. 116, p. 2799. Due yearly on Sept. 1 as 
follows: $5,500 1924 and $6,000 1925 to 1932, incl. 


GARRETSON SCHOOL DISTRICT (P. O. Garretson), Minnehaha 
County, So. Dak.—-BOND OFFERING.—Sealed bids will be received 
until July 6 by J. T. Burns, Clerk Board of Education, for $54,000 54% 
school bonds. 


GIBSON COUNTY (P. O. Princeton), Ind.—BOND SALE.—The 
$5,000 5% Chas. Wilderman et al. coupon road impt. in Patoka and Cen- 
ter Twps. bonds, offered on June 25 (V. 116, p. 8002), have been awarded 
to the Meyer-Kiser Bank of Indianapolis for $5,036, equal to 100.72, a basis 
of about 4.81°%. Date June 15 1923. Due $250 each 6 months from May 
15 1924 to Nov. 15 1933 incl. 


GLOUCESTER TOWNSHIP SCHOOL DISTRICT (P. O. Black- 
wood), Camden County, J.—NO BIDS.—The issue of $35.000 5%% 
coupon sanitarv sewer bonds offered on July 7 (V. 116, p. 2800) was not 
sold as no bids were received. 


GRAND JUNCTION, Mesa County, Colo.—BOND SALE.—The fol- 
lowing two issues of bonds offered on June 20 (V. 116, p. 2675) were 
awarded to Newton & Co. of Denver at 100.98 as 5 4s: 
$6,750 Combination Sewer District No. 1 bonds. Date July 1 1923. 
95,000 Paving District No. 8 bonds. 


GRANDVIEW HEIGHTS (P. O. Columbus), Ohio.—BOND OFFER- 
ING.—Sealed bids will be received by Elmer A. J. Gross, Village Clerk, 
until 12 m. July 5 for the purchase at not less than par and accrued int. of 
$50,000 514° coupon special assessment bonds under Secs. 3194, 3195, 
3825 and 3835 et. seq.. and 2295 et. seq. of the Gen. Code. Denoms., 9 
for $5,000 each, and 10 for $500 each. Date June 1 1923. Int. A & O. 
Due $5,500 yearly on Oct. 1 from 1924 to 1932, incl., except the year 1929, 
when $6.000 shall become due. Each bid must be accompanied by a cert. 
check for 10°, of the amount bid for, payable to the Village Treasurer. 
Purchaser to take bonds within 10 days from time of award. 


GRASS VALLEY, Nevada County, Calif.—BONDS VOTED.—At a 
recent election $100,000 5% street pe bonds were voted by 821 to 92. 
Due yearly, the last bond being due July 1948. C.F. Lobecker, City Clerk. 


GREENE UNION FREE SCHOOL DISTRICT NO. 4 (P. O. Greene), 
Chenango County, N. ¥Y.—BOND SALE.—The $60,000 444% coupon 
(with privilege of registration) school bonds offered on June 26 (V. 116, p. 
2800) were awarded to Barr Bros. & Co., Inc., New York, at 100.385, a 
basis of about 4.47°%. Date July 11923. Due $2,900 yearly on Nov. 1 
from 1924 to 1953 incl. 


GREENFIELD, Franklin County, Mass.—BOND SALE.—On June 22 
the First National Bank of Greenfield was awarded the following issues of 
4% coupon tax-exempt bonds at 101.145, a basis of about 4.11 o: é oh 
each o € 





53.500 5% 


44 
$20 000 permanent pavement bonds. Payable $2,000 July 1 
years 1924 to 1933, inclusive. 
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40,000 water mains extension bonds. Payable $8,000 July 1 each of the 
years 1924 to 1928 inclusive. 


60,000 original nigh-school equipment bonds. Payable $3,000 July 1 
each of the years 1924 to 1943 inclusive. 


Denom. $1,000. ate July 11923. Prin. and semi-ann. int. (J. & J.) 
payable at the Old Colony Trust Co. of Boston. Other bidders were: 
National City Co__.____--- 100.98 | Stacy & Braun_-_-_-_- edie mace 100.694 
Harris, Forbes & Co________ 100.83 | Kidder, Peabody & Co______100.69 
Estabrook & Co_________.-- 100.78 | E.H. Rollins & Sons______-_- 100.461 
Merrill, Oldham & Co_____- 100.72 | Curtis & Sanger_________ ___ 100.32 
Arthur Perry & Co________- 100.712} Blodget & Co-_--- reer  F 





Old Colony Trust Co and 
Edmunds Bros., jointly ___ 100.707 


Financial Statement as of April 13 1923. 


Assessed valuation (1922). less —- --- $15,556,894 96 


-——————-—-————— = 


Total debt (present loans included)_________________- Piatt 700,750 00 
RIE PA Ea GRE Rl al a 8,750 00 
i NN a SE ic A Rr al alia es Daa aes None 


Population, 15,462. 


GREENSBORO, Guilford County, No. Caro.—BOND SALE.—The 
two issues of coupon (with privilege of registration as to principal only) 
bonds offered on June 23 (V. 116, p. 2548) were awarded to a syndicate 
composed of Kauffman-Smith-Emert & Co., Inc., A. B. Leach & Co., Inc., 
Detroit Trust Co., Mississippi Valley Trust Co. and the Illinois Merchants 
Trust Co., as follows: 
$1,000,000 street impt. bonds as 5s at par. Due on Jan. 1 as follows: 

$75,000 1925 to 1934 incl., and $25,000 1935 to 1944, inclusive. 

300,000 water works extension bonds as 5s, at a premium of $260, equal 

to 100.08, a basis of about 4.99%. Due on Jan. 1 as follows: 
$4,000 1925 to 1931 incl.; $6,000 1932 to 1940 inel.; $8,000 1941 
to 1951 incl., and $10,000 1952 to 1964 inclusive. 

Date July 1 1923. 


HAMLET PUBLIC SCHOOL DISTRICT (P. O. Hamlet), Richmond 
County, No. Caro.—BOND SALE.—The $110,000 coupon (with privilege 
of registration as to principal only) school bonds offered on June 21— 

116, p. 2800—-were awarded to W. L. Slayton & Co. of Toledo as 54s 
at a premium of $344 75, equal to 100.31, a basis of about 5.23%. Date 
July 11923. Dueon July 1 asfollows: $2.000 1924 to 1928, incl.: $3.000 
1929 to 1938, incl., and $5,000 1939 to 1952, incl. The following bids 
were received: 





Name of Bidder Int. Rate. Amt. of Bid. 
er ne  eeebbeubwencne 5% $112,343 00 
A 5% 112,443 80 
Teen ae wale wanna t 54 111,441 00 

ia sinks toes ip eu wenn de ad bie wes 5l< 110,566 50 
ee i  wbceéenoumme 6 113,850 00 
ee, SE GBM. okdaoctuoddbcaccoducanx Al, 111,727 00 
EEE a ae he 110,175 00 
EE RS Se eee a Nene 54 110,211 55 
EES ESET EES RNG SIN CREDO aE ore aera 5 111,188 00 
Kauffman-Smith-Emert & Co________________._. 54 109,459 00 
sn we awk dba whek 5 111,719 00 

I ee 5, 110,121 00 
re wh oesswenudadie 5, 110,344 75 
ee beawnewehe 5, 112,627 00 
Weil, Roth & Irving Co__________________._____. 6 118,052 00 
a die Adcapuln mean 5% 112,321 00 
A EE Ce a pe 5% 112,629 00 
Kauffman-Smith-Emert & Co________________- f te tT iff on 
es Se GP SOI GG ce dcwedbccdccccccobuc \ 5% 111,727 00 


HAMMOND, Tangipahoa Parish, La.—BOND OFFERING.—Sealed 
bids will be received until 10 a. m. July 17 by C. C. Carter, Mayor, for 
$40,000 5% coupon water-works equipment bonds. Denom. $1,000 and 
$500. A certified check for 5%. payable to the City of Hammond, re- 
quired. Legality approved by Ww 
Spiller, of Hammond. 


HARDIN COUNTY (P. O. Kenton), Ohio.—-BOND OFFERING.— 
Until 12 m. July 19 Ethel Holyctoss, Clerk Board of County Commissioners, 
will receive sealed bids for the purchase at not less than par and accrued 
interest of $31,400 54% I. C. H. No. 448, Sec. ‘‘L’’ bonds, Series ““G,”’ 
issued under authority of Section 1223 of the Gen. Code. Denom. $1,000, 
except one for $400. Date July 11923. Principal and semi-annual interest 
(M.& 8.) payable at the County Treasurer’s office. Due yearly on Sept. 1 
as follows: $3 .000, 1924: $4,000, 1925 and 1926: $3,000. 1927: $4,000, 1928 
and 1929; $3,000, 1930 and 1931; and $3,400, 1932. Certified check on a 
Kenton, Ohio, bank for $500. payable to Dean C. Jones, County Auditor, 
required. Bonds will be delivered at the office of the County Auditor 
within fifteen days from date of sale. 


HARDING COUNTY SCHOOL DISTRICT NO. 2, N. Mex.—BONDS 
VOTED.—At an election held on May 26 $40,000 6% school bldg. bonds 
were voted. These bonds had been sold to Crosby, M1 cConnell & Co. of 
Denver, subject to being voted at said election. Notice of the election 
and sale was given in V. 116, p. 2424. 


HARLINGEN INDEPENDENT SCHOOL DISTRICT (P. O. Har- 
lingen), Cameron County, Tex.—BONDS DEFEATED.—On June 9 
the voters turned down the proposition to issue $75,000 school bldg. bonds 


HAVERHILL, Essex County, Mass.—BOND SALE.—On June 28 
Estabrook & Co., of Boston, were awarded an issue of $210,000 444% 
coupon bonds at 100.15. Other bidders were: 

Name— 0 14\ Name— Rate. 
Edmunds Bros., Boston ------ 100.14| Old Colony Trust Co., Boston .100.07 


HEATH SPRINGS, Lancaster County, So. Caro.— BOND SALE.— 
The $10,000 light and $25,000 water 6% bonds offered on June 5 (V. 116, 
Da erty, or to Leroy Spring of Lancaster at par. Date June 1 

. ue : 


HENNEPIN COUNTY (P. O. Minneapolis), Minn.—BOND SALE.— 
The $750,000 tuberculosis sanitorium bonds offered on June 11—V. 116, p. 
2550—were awarded to a syndicate composed of Bankers Trust Co., Esta- 
brook & Co. and Eldredge & Co., all of New York; First Trust & Savings 
Bank of Chicago, Wells-Dickey Co. and the Minnesota Loan & Trust Co. 
of Minneapolis as 4%s at a premium of $12,076 50, equal to 101.609, a 
basis of about 4.57%. Date July 11923. Due $50. yearly on July 1 
from 1928 to 1942, inclusive. 


Tne following is a list of the bids received: 
Trust @ 


ood & Oakley, of Chicago, and A. W. 


Rate, 444%: premium, $12,067 .50 


Minnesota Loan & 
Wells-Dickey Co 
Guaranty Co. of New York---. 


rus 


ea iain Rate, 4°64 7: premium, $12,052 50 


or $3 at 444% and $450,- 
at 4%% bid at par. 
Harris Trust & Savings Bank - -- ------ | Rate, 434%; premium, $9,593. 
The National City Ce......---..-.-.. f 
SS 
Es Be SD CO cecccccceccoeses Rate, 4%4%; premium, $7 ,026. 
Beeman Brets OO... ccc ccccccce 


HENRY COUNTY (P. O. Napoleon), Ohio.—BOND OFFERING .— 
Earl T. Crawford, County Auditor, will receive sealed bids until 10 a. m. 
July 6 for me | > ee at not less th@n par and accrued int. the following 
issues O 0 nds: 
$5,600 Road Impt. No. 203 bonds. Denom. $700. Due $700 on Sept. 

from 1924 to 1931, inclusive. 
57,300 Road imps. Nos. 204,206 and 207 bonds. Denom. $1,000 and 
$} 100. ue $7,200 on Sept. 1 from 1927 to 1931, inclusive. 

Date July 1 1923. Prin. and semi-ann. int. (M. & S8.), payable at the 
County Treasurer's offce. A check or draft in the sum of 5% of the amount 
bid for, must accompany each bid, and shall be certified to by some bank 
doing a regular business in Napoleon. Conditional bids will not be accepted: 
A complete cert. transcript evidencing the regularity and validity of the 
issuance of bonds will be furnished the successful bidder and a transcript 
of all of the proceedings relative to the issuance of bonds up to the date 
of sale, is stated to be on file in the office of the County Commissioners for 
inspection by all persons interested. 

HIAWATHA, Brown County, Kan.—BOND SALE.—The Morrill & 
Janes Bank of Hiawatha has purchased $45,000 4%% paving bonds at 
par. Date April 1 1923. Int. A. & O. 








HIGHLAND COUNTY (P. O. Hillsboro), Ohio.— BOND OFFERING. 
—Sealed bids will be received by N. E. Calvert, County Auditor, until 
12 m. July 13 for the purchase at not less than par and accrued interest of 
$68,500 514% Sections ‘‘A’’ and ‘‘B”’ Inter-County Highway No. 177 road 
construction bonds, issued under Secs. 1191 to 1223, incl., of Gen. Code. 
Denom. $500. Date Sept. 1 1923. Prin. and semi-ann. int. (M. & 8.) 
payable at the County Treasurer’s office. Due each six months as follows: 
$1,500 Mar. 1 1924; $2,000 Sept. 1 1924; $3,000 Mar. 1 1925 to Sept. 1 1927 
incl.; $4,000 Mar. 1 1928 to Mar. 1 1923 incl., and $3,000 Sept. 1 1933. 
Each bid must be accompanied by a certified check on some solvent bank or 
trust company for $200, payable to the County Treasurer. 


HIGH POINT, Guilford County, No. Caro..—BOND SALE.—The 
$834,000 coupon (with privilege of registration) public improvement and 
funding bonds offered on June 22—V. 116, p. 2800—were awarded to the 
Commercial National Bank of High Point as 54s at a premium of $834, 
equal to 100.10, a basis of about 5.24%. Date April 1 1923. Due on 
April 1 as follows: $20,000 1925 to 1932, incl.; $24.000 1933, $40,000 1934 
to 1943, incl., and $50,000 1944 to 1948, incl. 


HIGHTSTOWN, Mercer County, N. J.—NO BIDS.—The $88,500 
4\%% coupon (with privilege of reg. as to both prin. and int. or prin. only) 
bonds offered on June 26 (V.116, p. 2908) were not sold as no bids were re- 
nese a Geo. P. Dennis, Borough Clerk, says: ‘‘Will be offered at a pri- 
vate sale.’’ 


HOLT COUNTY SCHOOL DISTRICT NO. 21 (P. O. Atkinson), 
Nebr.—BOND ELECTION .—An election will be held to-day (June 30) 
to vote on a proposition to issue $60,000 high school bldg. bonds. J. 
Kraka, Secretary. 


HOLYOKE, Hampden County, Mass.—BOND OF FERING.—Pierre 
Bonvouloir, City Treasurer, will receive sealed proposals until 11 a. m. 
July 3 for the purchase of the following 44% bonds: 
$55,000 ‘‘playground’’ bonds, payable $2600 yearly from July 1 1924 to 

July 1 1948, inclusive, and $1,000 July 1 1949 to 1953, inclusive. 
85,000 ‘‘land and building’’ bonds, payable $5,000 yearly from July 1 1924 
to 1928, inclusive, and $4,000 July 1 1929 to 1943, inclusive. 
40,000 ni bonds, payable $2,000 yearly from July 1 1924 to 1943, 
nclusive. 
45,000 ‘‘park’’ bonds, peyelse $2,000 fog Aa July 1 1924 to 1943. 
inclusive, and $1,000 July 1 1944 to 1948, inclusive. 
23,000 ‘‘fire department equipment” bonds, poramte $5,000 yearly from 
July 1 1924 to 1927. inclusive, and $3, July 1 1928. 

Bonds will be issued in coupon form in denomination of $1,000 each. 
which may at any time be exchanged for registered bonds. Both principal 
and semi-ann. int. (J. & J.), are, payable in gold coin at the Merchantsc 
National Bank of Boston and in case ofr tered bonds interest checks will 
be mailed by the City Treasurer. ‘These bonds, it is said, are exempt from 
taxation in Massachusetts and are engraved under the supervision of and 
certified as to genuineness by the First National Bank ef Boston; their 
legality will be approved by Storey, Thorndike, Palmer & Dodge, whose 
opinion will be furnished the purchaser. Al! legal papers incident to these 
issues will be filed with the above bank, where they may be inspected at 
any time. Bonds will be delivered to the purchaser on or about July 5 
at the First National Bank of Boston. 


Financial Statement June 17 1923. 








ne i nese dusted ni meeannan $94,712,530 
I cS a keer eee FEA Tate eg ; ,244 
, «, + ae cee mene Oe eo a ine 58 ,500 
Exempted debt—School and police building --- ------ $150,000 
EERE ESAS 8 AE PLE RIE BLE 5 SEP ERD 32,000 
EeGuvone G@ We emetnene PRA... oc oo occ ccc ccecencus 199 ,000 
I on ak oa he ar od ot adam _... 414,000 
FO tL =e ere ,000 
$1,760,000 
Net debt_____- Epa ape aT Rae GLEE AE wee eee el. $1,798,500 
Borrowing capacity June 17 1923.___._______---~-- vn dawutiadel $511,744 
HOPEDALE VILLAGE SCHOOL DISTRICT (P. O. Hopedale), 


Harrison County, Ohio.— BONDS NOT SOLD.—The $87 ,000 5% coupon 
school bonds offered on June 9 (V. 116, p. 2550) were notsold. W.C.Kerr 
Clerk, says: ‘‘Bonds not sold. sale delayed by injunction.” 


HOUMA, Terrebonne Parish, La.—BOND OFFERING.—Bids will 
be received until 11 a.m. Aug. 8 by H.M. Bourg, Mayor, for $60,000 bonds. 
A cert. check for 2% % of issue payable to the Mayer, required. 


IDAHO (State of).—NOTE SALE.—The $665 .000 1-year notes, offered 
recently (V. 116, p. 2800), were sold to the Ralph Schneeloch Co. of Port- 
land, as 4%s for $665.139 65, equal to 100.021, a basis of about 4.748%. 
Date June 40 1923. Other bidders were: 


ame. Rate Bid. Prem. 
Wells-Dickey Co., Minneapolis- ---. SR ee me 54 $133 00 
PE Cin. De Dtdann noctseessneveutesenandenning 25 00 
*) @® " a Sse * 40 00 
Bosworth Chanute & Co., Denver__________-_-_----- _..5%% 1,928 50 
Bankers Trust Co., N. Y.--------- pdiminnindinintiedttndantaanl 514 126 35 
pT i, a es eee 5% none 
IDALOU INDEPENDENT SCHOOL DISTRICT (P. O. Idalou), 


Lubbock County, Texas.—BOND SALE.—The $50,000 school building 
bonds recently voted (V. 116, p. 2800) have been disposed of. 


INDIANA (State of).—ISSUE OF INDIANA UNIVERSITY BONDS 
PLACED.—<According to the Indianapolis ‘‘News’’ of June 27, an issue of 
$200,000 4%% refunding mortgage bonds of the University of Indiana, a 
State property, has been purchased by the Fletcher Savings & Trust Co. 
of Indianapolis. The ‘‘News’’ said: 

‘*Fletcher Savings & Trust Co. to-day bought from the Board of Trustees 
of Indiana University, for delivery July 1, $200,000 of bonds, the proceeds 
of which will be used to refund a similar amount of bonds originally issued 
to obtain money for the construction of the Robert W. Long Hospital in 
Indianapolis. The new bonds are to bear 44% interest and payment of 
them is optional on or before Jan. 1 1928, according to the anouncement 
ear the trustees of the university. They are free from Federal, local and 
State taxes. 

‘The denominations of the new bonds are to be $500 and $1,000 and they 
are to be sold at par and interest, to net investors 44%. The announce- 
ment said the bonds are secured by a first mortgage on two pieces of property 
which Dr. R. W. Long gave to the State of Indiana for Indiana University, 
the properties at 536-544 North Illinois Street, and 27-29 North Alabama 
Street, and on the old Medical School building at Senate Ave. and East 
Market St. The total valuation of these three properties is $350,000, the 
statement said. 

‘‘Negotiations for the refunding were completed by James W. Fesler, 
President of the Board of Trustees of the university, and H. F. Clippinger, 
manager of the bond department of the Fletcher Savings & Trust Co. 
.— approval was given the issue by the law firm of Robbins, Weyl 

ewett.”’ 


IREDELL COUNTY (P. O. Statesville), No. Caro.—-BOND OFFER- 
ING.—Sealed bids will be received untli 11 a. m. July 2 by W. H. Morrow, 
Register of Deeds, for $300,000 5% coupon (registerable as to od ay ae! 
road and bridge bonds. Denom. $1, ‘ 1 1923. rin. an 
semi-ann. int. (J. & J.) payne in gold in New York. Due on July 1 as 
follows: $10.000, 1924 to 1947, incl., and $60,000, 1948. A certified check 
for $6,000 upon an incorporated bank or trust company, payable to the 
above official, required. Appro legal opinion of Chester B. Masslich, 
N.Y.City. Delivery on or about July 10 in N. Y. City, or at purchaser's 
cost for delivery and exchange at place of his choice. 


ISABELLA COUNTY (P. O. Mt. Pleasant), Mich.—BOND SALE.— 
The following three issues of road assessment district bonds, offered on 
June 26—V. 116, p. 2908—were awarded to the Detroit Trust Co. of 
Detroit. (Interest rate and price not stated.): 
$6 istrict No. 41 bonds, obligations of Wise and Deaver Twps., the 
county, and the assessment district. 

48,900 District No. 35 bonds, obligations of Denver and Chippewa Twps., 
the county, and the assessment district. 

13,900 District No. 42 bonds, obligations of Coldwater Twp., the county 
and the assessment district. 

Denoms. to suit purchaser. Due in from 2 to 10 years. 

Bonds were offered at a rate of interest not to exceed 6%. 


JACKSON COUNTY (P. O. Brownstown), Ind.—BOND OFFERING. 
—C. C. Finch, County easurer, will receive sealed bids until 1 ¢; m. 
July 10 for the purchase at not less than par and accrued interest of $4,320 
5% Louis Richart et al county line coupon road bonds. Denom. $216. 
Date July 10 1923. Int. M. & N. 15. Due $216 each six months from 
May 15 1924 to Nov. 15 1933, inclusive. 
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JACKSUNVILLE, Athens County, Ohio.—NO BIDS RECEIVED.— 
There were no bids received for the $5,162 40 6% street improvement 
bonds offered on June 25—V. 116, p. 2908. W.C. Hilt, Village Clerk, 
informs us that the village expects an offering of bonds in the near future. 


JEFFERSON COUNTY (P. O. Madison), Ind.—NO BIDS.—The 
$11,500 4% % coupon road bonds offered on June 19 (V. 116, p. 2801) were 
not sold as no bids were received. 


JOHNSON COUNTY (P. O. Cleburne), Tex.—BOND ELECTION .—A 
proposition to issue $40,000 Venus Road District bonds will be submitted to 
a vote of the people at an election to be held on July 21. 


KALAMAZOO, Kalamazoo County, Mich.—PROPOSITION TO 
ISSUE $500,000 CITY HALL BONDS DEFEATED .—At the election held 
on June 19 (V. 116, p. 2801) the proposition to issue $500,000 city hal' 
bonds was lost. 


KENMORE UNION FREE SCHOOL DISTRICT NO. 1 (P. O. Buffalo 
Sta. H), Erie County, N. Y.—BOND SALE.—The #495,000 4% % school 
bonds offered on June 20—V. 116, p. 2679—were awarded to Sherwood & 
Merrifield of New York at 100.56, a basis of about 4.46%. Date March 1 
1923. Due $16,500 yearly on March 1 from 1928 to 1957, inclusive. The 
notice of offering was inecrrectly given under the caption ‘‘Tonawanda 
Union Free Schoo] District No. 1’’ in V. 116, p. 2679. 


KENOSHA, Kenosha County, Wisc.—BIDS.—The following is a list 
a the rr received for the $500,000 4% % coupon school bonds of 1923 on 
une 18: 
A. B. Leach & Co., Inc.. New York: Second Ward Securities Co., Mil- 
waukee, and First Wisconsin Co., Milwaukee. premium of $1,150.* 
First National Bank, Kenosha—Premium of $376. 
Taylor, Ewart & Co.—Par, with the stipulation that bonds be delivered 
July 5 and that interest commence as from July 5 1923. 
Taylor, Eward Co.—Par less discount of $2,065. 
Bonbright & Co.—Discount, $2,090. 
H. C. Quarles & Co.—Discount of $1,196. 
Hill, Joiner & Co.—Premium of $845. 
First Trust & Savings Bank, Chicago—Premium 
ve: Princell & Co.—Par less discount of $6,95 
x 





of $511. 
50. 


Successful bid; for previous reference to same see V. 116, p. 2908. 
KING CITY, Gentry County,.Mo.—BOND SALE.—The Commerce 
Trust Co. of Kansas City has purchased $70,000 water bonds and $57 ,500 
school 5% bonds. Date June 1 1923. 
LA CROSSE, La Crosse County, Wis.-BOND OFFERING.—Sealed 
proposals will be received until 2 p. m. July 12 by M. R. Birnbaum, City 
Clerk, for $160,000 4%% school bonds of 1923. Denom. $1,000. Date 


July 11923. Principal and semi-annual interest (J. & J.) payable at the 
c to paceaueers office. Due $8,000 yearly on July 1 from 1924 to 1943, 
inclusive. 


Financial Statement. 
True value of all taxable property (estimated) 


: $45,000,000 
Assessed valuation of real and personal property equalized for 


Dl hdbic Mi anhehe>piklawerena~rteteccnexe: 41,747,404 
Total bonded debt. including this issue-- - --- sidiete leas dtadteuadatiach 2.194.000 
Water bonds, included in above. - - - - a biiitidetedn aindmadrdtnine tum awe 567 ,000 
ei a RRR CheheR hb bboniecevecscoces 622.650 


Population, U. 8. Census, 1920, 30,500. 
LAIRD SCHOOL DISTRICT, Stanislaus County, Calif.— BOND 
SALE .—The $15,500 5%% school bonds offered on June 12—V. 116, 
p. were awerded to Freeman, Smith & Camp Co. of Los Angeles 
at a premium of $204. equal to 101.31, a basis of about 5.375%. Dueon 
June 12 asfollows: $500, 1925 to 1945incl., and $1,000, 1946 to 1950 incl. 


LA JUNTA, Otero County, Cole.—BOND SALE.—Antonides & Co. 
and the American Bank & Trust Co., both of Denver, have jointly pur- 
chased $20,000 4%% 10-15-year (opt.) water extension bonds at 98.02. 


LAKE COUNTY (P. O. Waukegan), IIl.—BOND OFFERING.— 
Sealed proposals will be received until 1 } a m. (daylight saving time) 
June 29 by Lew A. Hendee, County Clerk, for $300,000 4 4% court house 
bonds. Denom. $1,000. Date July 1 1923. Prin. and semi-ann. int. 
(J. & J.) payable at the Continental & Commercial Trust & Savings Bank 
of Chicago. Due $15,000 yearly on July 1 from 1924 to 1943. incl. Certi- 
fied check for $3,000, payable to the County Treasurer, required. The 
bonds are said to be free of State, county and municipal taxation. 


LAKE COUNTY DRAINAGE DISTRICT NO, 22 (P. O. Madison). 
So. Dak.—BOND OFFERING.—Vertus W. Elfert, County Auditor, will 
rs sealed bids until 12 m. July 2 for approximately $27,000 6% ditch 

onds. 


LAKEWOOD. Cuyahoga County, Ohio.—NO BIDS.—The three 
issues of 5% and 544% bonds, aggregating $42,627, offered on June 18— 
V. 116, p. 2676—were not sold, as no bids were received. The bonds are 
now subject to a private sale. 


LAKEWOOD, Cuyahoga County. Ohio.—BOND OFFERING .—A.O. 
Guild, D rector of Finance, will receive sealed bids until 12 m. (eastern 
time) July 16 for the purchase at not less than par and accrued int. of the 
following issues of 5% special assessment bonds: 
$11,360 Arties Eeive ames. bonds. Denes. 51 200, except 1 for $3840. 

ue yearly on Oct. 1lasfollows: $360, 1924; $1,000, 1925 
incl., and $2,000, 1930 to 1932, incl. : on Soe 
Niagra Drive impt. bonds. Denom. $1,000, except bonds Nos. 1 
and 2 in the denom. of $191 and $500, respectively. Due yearly on 
Oct. 1 asfollows: $691, 1924 and $1,000 from 1925 to 1932. incl. 
Waverly Ave. impt. bonds. Denom. $500 and 1 for $164. Due 
yearly on Oct. 1 as follows: $164, 1924, and $500 from 1925 to 

Date PS he d i 

a y of sale. n. and semi-ann. int. (A. & O.), payable at the 
above official's office. Each bid must be accompanied “Pe “yr ty: Fe - 
for 5% of the amount bid for, payable to the City of Lakewood. 


LAKEWOOD SCHOOL DISTRICT (P. O. Lakewood), 
Count » Ohio.— BOND OFFERING.—G. W. G 
Education, will receive bids until 7:30 p. m. July 9 for the purchase at not 
less than par and interest of $75, 5% coupon school bonds, issued 
under authority of Sec. 7625 et seq.. Gen. Code. Denom. $1.000. Prin. 
and semi-ann. int. (A. & O.) payable at the Cleveland Trust Co.. Cleve- 
land, Due $3,000 yearly on Oct. 1 from 1924 to 1948. incl. Certified 
check on a solvent national bank or trust company for 5% of amount of 
bonds bid for, payable to the Treasurer of the Board of Eudcation, required. 
Bonds to be delivered to purchaser at the Cleveland Trust Co., Cleveland. 


LA PORTE COUNTY (P. O. La Porte), Ind.—BOND OFFERI — 
Sealed bids will be received by John Line, County Treasurer, Saree shag 
hours of 10 and 11 a.m. July 10 for the purchase at not less than par and 
accrued int. of the following issues of 5% coupon gravel road bonds: 
$105,200 John Emery et al., bonds. Denom. $1,052. Date July 2 1923. 

Dae $5,260 each 6 months from May 15 1924 to Nov. 15 1933, 
Frank Schirr et al., gravel road in New Durham Township bonds 
enom. $810. Date June 23 1923. Due $810 eac rs 
from May 15 1924 to Nov. 15 19338, mebene oo See 
J.C. Bluhm et al., road in New Durham Township bonds. De- 
nom. $1,200. Date June 23 1923. Due $1,200 each 6 months 
from May 15 1924 to Nov. 15 1933, inclusive. 
Se a ey et - Fone a ee Township bonds. De 
‘ : ' a une 23. ue $1,230 eac 
from May 15 1924 to Nov. 15 1933, hn mee 9 Ramee 
Peter Jensen et al., road in Clinton and Cass Townhsips bonds. 
Denom. $480. Date June 23 1923. Due $480 each 6 months 
from May 15 1924 to Nov. 15 1933. inclusive. 

Int. M. & N.15. Bonds payable at the State Bank of A. P. Andrew. 

ey Ss =. La eng: . ry: a ~~. ay oa for 5% of amount bid for. If 
sare not sold at the above time the sale will 
to day thereafter until saold. ae ees tay 


LARNED, Pawnee County, Kan.—BOND SALE.—The $546 
5% paving bonds registered by ‘the State Auditor of ah Segal eg Ra 
V.116, p. 2801—-were awarded to the Brown-Crummer Co. of Wichita. 


LATTA, Diliom County, So. Caro.—BOND OFFERING —W is 
Beshea, Town Clerk, will receive sealed bids until 12 m. June 30 for $33.000 
water works and $27,000 sewerage bonds. Denom. $1,000. Date May 1 
1923. Principal and interest payable at place of purchaser's choice. Due 
Lane se py 1 1 ~~ Pg So 3068. 1 ee A certified check for $1 .000 

; nterest rate no exceed 6%. nese bonds w 
June 15—V. 116, p. 2425—but were not sold. oe Gees 66 


8,691 


2,164 


Cuyahoga 
rill, Clerk of Board cf 


16,200 
24,000 
24,600 


9,600 


! 





LEBANON INDEPENDENT SCHOOL DISTRICT (P. O. Lebanon), 
Potter County, . Dak.—BOND SALE.—The $23.000 school bonds 
offered on June 8—V. 116, p. 2676—were awarded to Drake, Jones & Co. 
at par less $260, equal to 98.86. Date June 1 1923. Due June 1 1933. 
Interest rate not stated. 


LECOMPTE, Rapides Parish, La.—BOND SALE.—Sutherlin, Barry & 
Co., Inc., of New Orleans, have purchased $45,000 6% electric-light and 
water-works bonds. Denom. $1,000. Date May 1 1923 _ Principal and 
semi-annual interest (M. & N.) payable at the National Bank of Commerce, 
New York City. Due on May 1 as follows: $1,000, 1924 te 1927, inclusive; 
tpt er ay 1936, inclusive; $3,000, 1937 to 1941, inclusive, and $4,000, 

¢ an 3. 


LEMOOR UNION HIGH SCHOOL DISTRICT (P. O. Hanford), 
Kings County, Calif.—BOND SALE.—The Harris Trust & Savings Bank 
of Chicago has purchased and is offering to investors at prices to yield 
4.70% $175,000 5% coupon school bonds. Denom.$1.000. Date May8 
1923. Prin. and semi-ann. int. (M.-N. 8) payable at the County Treas- 
urer’s office. Due on May 8 as follows: $4,000. 1924 and 1925; $5,000, 
1926 and 1927: $6,000, 1928 and 1929: $7,000. 1930: $8.000, 1931 and 1932; 
$9,000. 1933 and 1934: $10,000, 1935 and 1936: $11,000, 1937 and 1938; 
$12,000, 1939: $13,000, 1940; $12,000, 1941 and 1942. and $13,000, 1943. 


LEWISTON, Androscoggin County, Me.—BOND SALE.—The $100,- 
000 4%4% coupon city bonds offered on June 27—V. 116, p. 2909——were 
awarded to E. H. Rollins & Sons of Boston at 101.39—a basis of about 
4.325%. Date July 11923. Due $5,000 yearly from 1924 to 1943, incl. 


LIMA, Allen County, Ohio.—BOND ELECTION .—It is stated that 
at che primary election to be held on Aug. 14 a bond issue of $600,000 for 
a new city hospital will be voted upon, the City Commission having adopted 
a resolution approving the measure. 


LINGLEVILLE INDEPENDENT SCHOOL DISTRICT (P. O. Lingle- 
ville), Erath County, ONDS VOTED.—It is reported that an 








Texas.—BO! 
vane ed school-building bonds amounting to $14,000 was vo.ed at 4 recent 
election. 


LOGAN, Beaver County, Ohio.—BOND OFFERING.—Sealed bids 
will be received by W. I. Krieg, City Auditor, until 12 m. July 14 for the 
purchase at not less than par and accrued interest of $11,000 5% (city’s 
portion) street impt. bonds. issued under Sec. 3939 of General Code. 
Denom. $1,100. Date July 1 1923. Int. (F. & A.) payable at the City 
Treasurer's office. Due $1,100 yearly on July 1 from 1924 vo 1933 incl. 
All bids must be accompanied by a certified check for 5% of the amount 
bid for on some solvent bank, payable to the City Treasurer. Purchaser 
to receive bonds within ten days from time of award. 


LOS ANGELES CITY HIGH SCHOOL DISTRICT, Los Angeles 
County, Calif.—BOND SALE.—The $1,760,600 4%% school bonds 
offered on June 25—V. 116, p. 2801—-were awarded to Eldredge & Co., 
Kissel, Kinnicutt & Co., Stacy & Braun, all of New York, and the Anglo- 
London-Paris Co. and the First Securities Co., of Los Angeles, at 100.29, 
a basis of about 4.73%. Date Sept.11922. Due $44,000 yearly on Sept. 1 
from 1923 to 1962, incl. 


LOS GATOS SCHOOL DISTRICT (P. O. Los Gatos), Santa Clara 
County, Calif._—_BONDS VOTED.—By a vote of 862 ‘‘for’’ to 79 ‘‘against’”’ 
Po pro mi to anne $250.000 school bonds was carried at a recent elec- 
tion.—V. ihe , 


LUBBOCK INDEPENDENT SCHOOL DISTRICT (P. O. Lubock), 
Lubbock County, Texas.—BOND SALE.—The State Board of Education 


of Texas has purchased $80,000 5% school building bonds. 


McNEAL SCHOOL DISTRICT (P. O. McNeal), Cochise County, 
Ariz.—BONDS VOTED.—On June 9, at an election held on that day. 
a proposition to issue $15,000 school building bonds carried. 


MACCLESFIELD, Edgecombe County, No. Caro.—BOND OFFER- 
ING .—Sealed bids will be received until 4 P. m. July 16 by D. F. Batts, 
Town Clerk, for $8,500 6% coupon electric light and power bonds. Denom. 
$500. Date July 11923. Prin. and semi-ann. int. (J. & J.) payable at the 
Hanover National Bank, N. Y. City. Due $500 yearly on July 1 froin 
1926 to 1942, incl. A certified check for 2% of bid. payable to the town, 
required. Legality will be approved by a recognized bond attorney, whose 
approving opinion will be furnished purchaser free of charge. Bonds will 
be delivered at place of purchaser’s choice on Aug. 1. 


MALDEN, Middlesex County, Mass.—BOND SALE.—The $197,000 
4\%% miscellaneous serial bonds offered on June 26—V. 116, p. 2909— 
were awarded to R. L. Day & Co. of Boston at 100.519. Other bidders 
were: 


Bidder— Rate Bid. Bidder— Rate Bid. 
Blodget & Co-----_---- -.----100.86 |Curtis & Ganger.........--.- 100.411 
Merrill, Oldham Co-_--_--_--- 100.19 |Estabrook & Co__--_. Do eee 100.51 


Arthur Perry Co__-_-_-.- 
E. H. Rollins & Sons 


MARBLEHEAD, Essex County, Mass.—BOND SALE.—Stacy & 
Braun and Brown Bros. have been awarded an issue of $178,000 4% % 
bonds, maturing from 1924 to 1943, inclusive, at 101.28. 


MARICOPA COUNTY SCHOOL DISTRICT NO. 38, Ariz.—BOND 
ELECTION .—<An election to vote on the issuance of $18,000 6% 20-year 
school building bonds will be held on July 10. 


MARION COUNTY (P. O. Indianapolis), Ind.—BOND OFFERING.— 
R.A. Lemcke, County Treasurer, will receive sealed bids until 12 m. July 10 
for the purchase at not less than par and accrued interest of $223,000 4% % 
Chas. F. Hesong et al., free gravel road bonds. Denom. $1,115. Date 
June 15 1923. Prin. and semi-ann. int. (M. & N. 15), payable at the 
office of the above official. Due $11,150 each six months from May 15 
1924 to Nov. 15 1933, incl If not sold on July 10 the sale will continue 
from day to day after date offered until all of the bonds are sold. 


MARSHFIELD, Coos County, Ore.—BOND SALE.—On June 18 the 
First National Bank of Marshfield purchased $75,000 city hall bonds at 
100.63. The following bids were also received: 

The Coos Bay National Bank of Marshfield, Ore., bid for each $100 par 
value thereof at rate of $99.765 and accrued interest to date of delivery. 

Ladd & Tilton Bank, Blyth, Witter & Co., Western Bond & Mortgage 
Co., $975 50 per $1,000 and accrued interest from date of bonds to date of 
delivery, and to furnish blank bonds free of expense to the city. 

Spokane & Eastern Trust Co. and Ferris & Hardgrove bid $961 80 and 
accrued interest for each $1,000 of bonds. 

Lumbermen's Trust Co. and Freeman, Smith & Camp Co. bid for each 
ew of said bonds $97 76 and accrued int. from date of issue to date of 
delivery. 

Robertson & Ewing and Wells-Dickey Co. bid $98 36 for each $100 par 
value and accrued interest to date of delivery. 

Security Savings & Trust Co., Wm. P. Harper & Son and Ralph Schnee- 
loch Co. bid $99.295 and accrued interest from date of bonds to date of 
delivery for each $100 par value of bonds and blank bonds without cost to 
city. 

Clark, Kendall & Co., Inc., bid $992 10, accrued interest, if any, from 
date of issue to date of delivery. 


MEDFORD, Middlesex County, Mass.—BONDS OFFERED.—Edward 
A. Badger, City Treasurer, received pro Is until 9 a. m. (daylight saving 
time) June 29 for the purchase of the following coupon bonds, in denoms of 
$1.000 each, and dated July 1 1923: 

00 Original School Equipment Loan, payable $1,000 July 1 1924 to 
1933, inclusive. 


__...100.452|!Second Nat. Bk., Malden--_-_100.21 
00.47 | 


“-—-—-—-—-—-—-—-—-—-— = = 





15,000 Sewer Connection Loan, payable $1,000 July 1 1924 to 1938, incl. 

22,000 Park and Playground, payanle $1,000 July 1 1923 to 1945, incl. 

23,000 Sewer Loan, payable $1,000 July 1 1924 to 1946, incl. 

25,000 School Loan Act of 1922, payable $2,000 July 1 1324 to 1935, incl.; 
$1,000 July 1 1936. 

100,000 ree ae Construction Loan, payable $10,000 July 1 1924 
to , Incl. 

108,000 Street Impt. Loan Act of 1923, payable $22,000 July 1 1924 to 
1927, incl., and $20,000 July 1 1928. 

135,000 Street Impt. Loan Act of 1923, payable $14,000 July 1 1424 to 


1928, incl and $13,000 July 1 1929 to 1933, incl. 


All the above bonds will bear int. at the rate of 444% per annum, payable 
semi-ann. (J. & J. 1), both prin. and int. payable at the National Shawmut 
Bank of Boston, Boston. ‘These bonds are exempt, it is stated, from tax- 
ation in Massachusetts, and will be engraved under the supervision of and 
certified as to their genuineness by the Old Colony Trust Co. of Boston 
which will further certify that the legailty of these issues has been approved 
by Ropes, Gray, Boyden & Perkius of Boston, a copy of whose opinion will 
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accompany the bonds when delivered, without charge, to the purchaser. 

All legal papers incident to these issues, together with an affidavit certify- 

ing to the proper execution of the bonds, will be filed with the Old Colony 

Trust Co., where they may be inspected. 
Financial Statement. 

ee Se pewebbdcbnobun $43 599,200 00 


Total funded dept (present loans included)_______________-_ 2,449,100 00 
i a a ia nite tai tan ee ee 68.000 00 
Sinking fund (other than water)__.______._._.___._.._.._._._._._. 286,708 24 


Population (1920) 39,038. 


_MEDINA, Medina County, Ohio.—NO BIDS RECEIVED.—The 
$5.275 5%% water main extension bonds offered on June 23—V. 116, 
p. 2801—were not sold as no bids were received. 


_MERCER COUNTY (P. O. Celina), Ohio.—BOND OFFFRING .—H. J. 
Kriegel, Clerk of the Board of County Commissioners, will receive bids 
until 1 p. m. July 2 for the following 5%% coupon road bonds, issued 
under authority of Sec. 6929, Gen. Code: 
$5.000 Fetters Road bonds. Due $1,000 yearly on Oct. 1924 
Due yearly on Oct. 1 2s ong $1,000 


to 1928, inclusive. 
4.000 Rhodes Road bonds. ’ 
. _.. 1924, $500 1925, $1,000 1926, $500 1927 and $1.000 1928. 
3,500 Spohn Road bonds. Due yerrly on Oct. 1 2s follows: $500 1924, 
5, $500 1926. $1,090 1427 and $500 1928. 
bonds. Due $1,000 yearly on Oct. 1 from 1924 to 
1928, inclusive. 

Denom. $500. Date April 1 1923. 
at the County Treasurer's office. 
Ohio for $400 required. 


MERCER COUNTY (P. O. Mercer), Pa.-—BOND SALE.—The $165 .000 
(rate not stated) coupon road bonds offered on June 23—-V. 116, p. 2676— 
were awarded to the First National Bank of Sharon and the Colonial Trust 
(‘o. of Farrell at 101.50. Due as follows: $10,000 1926, $4.000 1927 to 
1939, inel.: $5.000 1931. $4,000 1932, $5.000 1933. $6,000 1934. $5.000 
1935. $6.000 1936 to 1938, incl.: $7.000 1939. $6,000 1940. $8.000 1941. 
$7,000 1942 $8 000 1943 and 1944. $9,000 1945 to 1947, $10,000 1948 and 
1949, and $5,000 1950. 


1 from 


Prin. and semi-ann. int... pavable 
Certified check on a solvent bank in 





6% street impt. bonds offered on June 19—V. 116, p. 2802—-were awarded 
to Sidney Spitzer & Co. of Toledo at a premium of $4,760, equal to 103.30. 
Date June 1 1923. Due 1 to 10 years. 


MERIDEN, New Haven County, Conn.—BOND SALE.—The $50,000 
4', ©. city improvement bonds offered on June 28—V. 116, p. 2802—were 
awarded to Hincks Bros. & Co. of Hartford for $50.394 50. equal to 100.789 
a basis of about 4.06%. Date July 11923. Due $10,000 yearly on Jan. 1 
from 1926 to 1930, inclusive. 


MESQUITE INDEPENDENT SCHOOL DISTRICT (P. O. Mesquite), 
Dallas County, Texas.—BONDS VOTED.—On June 20 by a vote of 111 
‘for’ to 74 ‘‘against,’’ $40,000 school building bonds were voted. 


METHUEN, Essex County, Mass.—BOND OFFERING.—George G. 
Frederick, Town Treasurer, will receive proposals until 11 a. m. July 2 for 
$223.000 4% % coupon ‘School Loan Act of 1923’’ bonds. They will be 








ee 


eee 


MONTGOMERY COUNTY (P. O. Dayton), Ohio.—BOND OFFER- 
ING.—F. A. Kilmer, Clark Board of County Commissioners, will receive 
sealed proposals until 9 a. m. (Central standard time) July 13 for the 
following two issues of 514% bonds issued under authority of Sec. 6929 
of the General Code: 
$114,000 National Road Section ‘‘Y’’ Arlington I. C. H. No. 1, Clay 

Township, bonds. Due on Sept. 15 as follows: $1,000 1925. 
1927, 1929. 1931 and 1932: $12,000 1926, 1928, 1930, and $13,000 
July 15 1933. 

40,000 Dayton & Covington Pike, Harrison Township, bonds. Due 
on Sept. 15 as follows: $1,000 1925, 1926, 1928. 1930 and 1932; 
$5. 1927, 1929. 1931, and $5.000 July 15 1933. 

Denom. $1.000. Date July 151923. Prin. and semi-ann.int.(M.-S.15), 
payable at the County Treasurer's office. A certified check on some 
solvent bank for $2,000, payable to the County Treasurer. reaui . The 
opinion of D. W. and A. 8. Iddings, of Dayton. and Shafer & Williams, 
re nen, regarding the legality of issues will be furnished the successful 

idder. 


MONTICELLO, White County, Ind.—BOND SALE.—The $25,000 
5% municipal water works system improvement bonds offered on June 25— 
V. 116. p. 2802—were awarded to the Union Trust Co. of Indianapolis at 
par and accrued interest to delivery, plus a $375 premium, equal to 101.50, 
a basis of about 4.76%. Date June 11923. Due $°?.000 yearly on June 1 
from 1925 to 1935, inclusive, and $2,500 June 1 1936. 


MONTROSE, Montrose County, Colo.— BOND ELECTION—BOND 
SALE.—Subiect to being voted at an election to he held soon. $24,009 
yo city hall bonds have been awarded to Sidlo, Simons, Fels & Co. of 

enver. 


MOREHUSE PARISH ROAD DISTRICTS (P. O. Bastrop), La.— 
BOND OFFER’ NG.—C.N. Dalton Clerk of the Police Jury, will receive 





_secled bids until 1? m. Julv 25 for the following 5% road bonds: 


| 








issued in denom. of $1,000 each, dated July 1 1923, and payable $12,000 on | 


the first day of July 1924 to 1926, incl., and $11,000 on the first day of 
July 1927 to 1943, incl. Interest payable semi-ann. Jan. 1 and July 1. 
Principal and interest payable at the First National Bank of Boston, in 
Boston. hese bonds, it is said, are exempt from taxation in Massachusetts 
and are engraved under the supervision of and certified as to genuineness 


2 ete 


by the First National Bank of Boston; their legality will be approved by | 


Ropes, Gray. Boyden & Perkins, whose opinion will be furnished the 
purchaser. All legal papers incident to this issue will be filed with the 
above bank, where they may be inspected at any time. Bonds will be 
delivered to the purchaser on or about July 6 1923 at the First National 
Bank of Boston, in Boston. 

Financial Statement June 22 1923. 


Net valuation for year 1922.______-_-- REE ety 158 eee $16,990,118 00 
Debt limit. — _- -- RE RE SEI Ee ge a ee ee en ene 493,082 25 
Total gross debt, including this issue_______.____-_----- 84.090 00 


Exempted debt—- 


EE a ee ii ctitathtinins sie $288,200 OO 
RRR Ae A a a Pe ee 365,000 00 
Sinking funds for debts inside debt limit --- - _. 14,356 96 


667,556 96 
— $216,443 04 
- ee ee int assnioliiti ini $276,639 21 
Sinking funds for debts outside debt limit._......_-_----- $145,159 O1 
MICHIGAN CITY, La Porte County, Ind.—BOND OFFERING.— 
Sealed bids will be received by Guy R. Stoddard, Director of Finance, 
until 12 m. Aug. 1 for the pavemans at not less than par and accrued interest 
of $40,000 5% water-works bonds. Denom. $1, . Date July 1 1923. 
Prin. and semi-ann. int. (J. & J.) payable at the City Treasurer’s office. 
Due yearly on July 1 as follows: $2,000, 1924 to 19°8, incl., and $3,000, 
1929 to 1938, incl. Accompany each bid with a certified check for $500. 


MILLCREEK TOWNSHIP SCHOOL DISTRICT (P. O. Newmans- 
town), Lebanon County, Pa.—BOND OFFERING.—Sealed bids will be 
received by Regis Chauvenit, Secretary Board of Directors, until 4 p. m. 
(‘standard time) July 20 for $34,000 4%% coupon school-completion bonds. 
Denom. $1,000. Date Aug. 1 1923. Principal and semi-annual interest 
‘F. & A.) payable at the Fidelity Trust Co. of Philadelphia. Due on 
Aug. 1 as follows: $6,000, 1928; $7,000, 1933: $10,000, 1938, and $11,000, 
1943. Each bid must be accompanied by a certified check for 2% of the 
yar value of bonds, payable to the Schoo] District. It is stated that the 

onds are exempt from taxation in Pennsylvania, with the exception of 
inheritance or succession taxes that may be levied by the State. Bonded 
debt (including this issue) June 28 1923, $109,000; assessed value, $1,714,- 
842: school tax rate per $1,000, $13. 


MILTON, Northumberland County, Pa.—BOND SALE.—The 
$125.000 Series ‘‘C’’ 4% &% tax-free coupon bonds offered on June 26 (V. 116, 
p. 2910) were awarded to Lewis & Snyder, of Philadelphia. Due serially 
for a period of thirty years. 


MILWAUKEE COUNTY (P. O. Milwaukee), Wis.—BOND OFFER- 
ING.—Sealed bids will be received until 2 p. m. (standard time) July 11 
by Patrick M’Manus, ue A eee fi for $4,300,000 4% % metropolitan 
sewerage bonds of 1923. enom. $1,000. Date June 1 1923. Prin. 
and semi-ann. int. (J. & D.) payable at the County Treasurer’s office. 
Due $430,000 yearly gn June 1 from 1934 to 1943, incl. The official 
eircular states: ‘*‘There is no controversy or litigation pending or threat- 
ened affecting the corporate existence or the boundaries of Milwaukee 
County, title of its present officials to their respective offices or the validity 
of these bonds.”’ 


MINNEAPOLIS, Minn.—BOND JFFERING.—Dan C. Brown, City 
Comptroller, will sell at public sale at 2:30 p. m. July 3 $88,650 coupon 
spec'al street impt. bonds. Interest rate not to exceed 5%. Denom. 
$1,000. Date July 2 1923. Prin. and 7. pares at the fiscal agency of 
Minneapolis in New York City. A certified check for 2% of amount bid 
for, payable to C. A. Bloomquist, City Treasurer, required. 

BIDS.—The following bids were received for the $409,192 special street 
imoreremans bonds on June 20: 

Bi 





Net debt____ _. ¥ SPatree e ae 
Borrowing capacity 


— Int. Rate. Prem 
Lane, Piper & Jaffray, Minn., and Lehman Bros., N. Y_.*44% $300 
Metropolitan National Bank, Minneapolis-_---.-.-.-.---- 4% $250 
Wells-Dickey Co., Minneapolis. --.....-.-.------------~ 44% 5,200 
Bankers Trust & Savings Bank, New York-_-_-.---.----- 444% 2,000 
Minneapolis Trust Co., Minneapolis-----.-------.----- 434% 1,000 
Harris ot & Rae Wee, CORD.. «ew cccncecccescs 5% 8,000 


* Successful bid. See V. 116, p. 2910. 


MONTGOMERY, Montgomery County, Ala.-BOND OFFERING .— 
W. L. Jackson, City Clerk, will receive sealed bids until 11 a. m. July 19 
for $250,000 5% school bonds. Denom. $1,000. Date July 1 1923. 
Prin. and int. payable in gold at the Old Colony Trust Co. of Boston. 
Due July 1 1953. A certified check for $5,000 required. Legality ap- 
proved by Storey, Thorndike, Palmer & Dodge of Boston. 

I nd BOND 


MONTGOMERY COUNTY (P. O. Crawfordsville), I 

OFFERING.—Sealed bids will be received by Chas. H. King, County 
Treasurer, until 10 a. m. July 9 for the purchase at not less than par and 
accrued interest of $12,200 5% J. M. Kesler et al road in Union Township 
bonds. Denom. $610. Date June 15 1923. Int. M. & N. 15. Due 





$610 each six months from May 15 1924 to Nov. 15 1933, inclusive. 





$3°9,.709% District No. 1 bonds. 

820,300 District No. 2 bonds. 
Int. F.-A. Due on Feb. 1 from 1924 to 1955, inclusive. A certified 
check for 2% of bonds, nayable to the Parish Treasurer. required. Bidders 
are requested to submit propos?*ls as follows: (a) Bidder to designate 


MERIDIAN, Lauderdale County, Miss.— BOND SALE.—The $144,000 | eee (0) with right reserved by the Police Jury. 


MOUNTAIN IRON, St. Louis County, Minn.—BOND OFFERING .— 
Elmer C. Sanvr'. Village Clerk, will receive bids until 8 p. m. July 9 for 
the following 6% bonds: 
$209.0 bonds, maturing $39,000 yearlv on Jan. 1 from 1925 to 1934, incl. 

200,000 bonds. maturing $20,000 vearly on Jan. 1 from 1925 to 1934, incl. 

Denom. to suit purchaser. Prin. and semi-ann. int. (J.-J.), payable 
in gold coin at place of vurchaser’s choice. A certified check for $2,000, 
payable to the village of Mountain Iron required. 


MOUNTAIN VIEW SCHOOL DISTRICT, Stanislaus County, Calif. 


—BOND SALE.—The $12,090 5%% school bonds offered on June 12— 


V. 116. p. 2677—were awarded to Cyrus Peirce & Co. of Portland at a 
premium of $33, equal to 100.27, a hasis of about 5.468%. Date June 12 
1923. Due $1,000 yearly on June 12 from 1925 to 1936, incl. 


MOUNT VERNON, Westchester County, N. Y.—BOND SALE.— 
The $15.000 4% % assessment bonds offered on June 21—V. 116. p. 2910— 
were awarded to Sherwood & Merrifield of New York at 109.02—a basis 
of about 4.49%. Due $3,000 yearly on May 1 from 1924 to 1928, incl. 


NACOGDOCHES COUNTY (P. O. Nacogdoches), Tex.—BOND 
SALE.—The $43.000 5% serial court house and jail refunding bonds 
rezistered by the State Comptroller of Texas on June 8—V. 116, p. 2802— 
were purchased by the Broun-Crummer Co. of Wichita. 


NEWBERRY COUNTY (P. O. N-whberry), So. Caro.—BOND OFFER- 
ING.—Sealed bids will be received until 4 p. m. July 2 by H. C. Halloway, 
“lerk of Highway Commission, for $118.000 5% road and bridge bonds. 
Denom. $1.000. Date July 1 1923. Prin. and semi-ann. int. (J.-J.), 

ayable in New York. Due on July 1 as follows: $1,000 1924 to 1931, 
n*l.; $2 000 1932 to 1939. incl.; $3.000 1940 to 1948, incl.: $4.000 1949 to 
1956, incl.. and $5.000 1957 to 1963, incl. Legal opinion of Chester B. 
Masslich, N. Y. City. Delivery on or about July 9. 


NEWBURGH, Orange County, N. Y.—BOND SALE.—The $500,000 
registered water impt. bonds offered on June 25 (V. 116, p. 2802) were 
awarded as 4s and 4 %s to Barr Bros. & Co. of New York at 100.279. Date 
July 2 1923. Due $12,500 yearly on July 1 from 1924 to 1963 incl. 


NEWTON COUNTY (P. O. Kentland), Ind.—BOND SALE.—The 
— issues of 5% macadam road bonds offered on June 21 were awarded as 
ollows: 
To tne Fletcher Savings & Trust Co. of Indianapolis: 
$15,384 A. W. Whaley et al. road in Washington Twp. bonds for $15,442, 
equal to 100.37. a basis of abvut 4.92%. Denom. $769 20. 
Date May 15 1923. 
16,640 J. Hitchings et al. road in Washincton Twp. bonds for $167 330, 
e — al a basis of anout 4.89%. Denom. $832. Date 
av 15 1923. 
12,528 W.E. Triplett et al. road in Washin¢ton Twp. bonds for $12,566, 
equal to 100.330. a basis of about 4.94%. Denom. $626 40. 
Date May 15 1923. 
To Thomas D. Sheerin & Co. of Indianapolis: 
$12,600 Wilson Potts et al. road in Beaver Twp. bonds for $12,702, 
Sagal bo 150.508. a basis of about 4.83%. Denom.$630. Date 
eb. 5 1923. 
Due one bond of each issue each six months from May 15 1924 to Nov. 15 
1933 inclusive. 


NICOLLET COUNTY (P. O. St. Peter), Minn.—-BOND OFFERING. 
—Bids will be received until 11 a. m. Julv 10 by W. H. Holz, County Aud- 
itor. for $100,000 road bonds. Denom. $1,000. Date July 11923. Int. 
semi-ann. Due $10,009 yearly on July 1 from 1933 to 1942incl. Bidders 
to name rate of interest. A cert. check for 5% of issue, payable to the 
County Treasurer, required. 


NOBLE COUNTY (P. O. Perry), Okla.—BONDS DEFEATED.—The 
proposition to issue $625,000 road Lode submitted to a vote of the people 
on June 12—V. 116, p. 2427—failed to carry. 


NOBLE TOWNSHIP (P. O. St. Marys), Anglaize County, Ohio.— 
BOND OFFERING.—W. D. Noble, Clerk. Board of Township Trustees, 
will receive sealed bids until 1 p. m. July 2 for the purchase at not less than 

ar and accrued int. of $11. 6% coupon R-41 Maiers Road construction 

onds issued under Sec. 3298-5 of Gen. Code. Denom. $1,100. Date 
July 11923 +#£=Prin. arvl semi-ann. int. payable at the Home Banking Co. 
of St. Mary’s, Due $2,200 yearly on Oct. 1 from 1925 to 1929. incl. Each 
bid must be accompanied by a cert. check on some hank in Anglaize County 
for 5% of the amount bid for, payable to the order of the above Clerk. 


NORFOLK, Norfolk County, Va.—BOND SALE.—Tne $410,000 5% 
coupon water bonds offered on June 26—V. 116, p. 2802—-were awarded 
to a syndicate of New York bankers, composed of ‘Kissel, Kinnicutt & Co., 
First National Bank of New York, ayy, & Co., Stacy & Braun, Halsey, 
Stuart & Co., Inc., Remick, Hodges & Co.. Redmond & Co., B. J. Van 
Ingen & Co. and Graham. Parsons & Co. at 104.64, a basis of about 4.71%. 
Date May 11922. Due May 1 1952. 


NOWATA, Nowata County, Okla.—BONDS DEFPEATED.—At an 
election held on May 15 a proposition to issue $122,000 water works and 
fire equipment bonds was defeated by the voters. 


OAKWOOD VILLAGE SCHOOL DISTRICT (P. O. Dayton), Mont- 
gomery County, Ohio.—BOND OFFERING.—Proposals will be received 
until 12 m. July 12 by Speed Warren, Clerk of Board of Education, for the 
purchase at not less than par and interest of $450,000 5% ceupon school 

“5. cones issued under authority of Section 7630-1, Gen. Code. Denom. 
$1, . Date June 1 1923. Prin. and semi-ann. int. (J. & D.) payable 
at the City Trust & Savings Bank of Dayton. Due $2?.000 on Dec. 1! 
in even years and $23,000 on Dec. 1 in odd years from 1924 to 1943 incl. 
Cert. check on some solvent bank in Ohio for 3% of amount of bonds bid 
for, payable to the Clerk Treasurer, ae guag $ Bonds to be delivered and 
paid for on July 26. Legality approved by Squire, Sanders & Dempsey of 
Cleveland. Bids must be made on forms furnished by the District. 


OKANOGAN COUNTY SCHOOL DISTRICT NO. 19 (P.O. Okano- 
gan), Wash.—-BOND OFFERING.—Dale S. Rice. County Treasurer, will 
receive sealed bids until 11 a. m. July 14 for $7.500 scnool bonds to bear 
interest at a rate not to exceed 6%. Due $2,000 1933 to 1935, incl., and 
$1,500 1936: optional 1933. payable at the County Treasurer's office.-" 


ONEONTA, Otsego County, N. Y.—BOND SALE.—The Union Na- 
tional Corporation of New York has been awarded an issue of $217,000 
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414% (coupon or registered) water works bonds at 100.19, a basis of about 
1.46%. Denom. $1,000. Date June 15 1923. Prin. and semi-ann. int. 
J. & D. 15) payable in New York exchange. Due yearly on June 15 as 
follows: $20,000 1924, $21,000 1925 and $22,000 1926 to 1933 incl. Legal 
opinion of Clay & Dillon ‘The purchasers are now offering the issue to 
investors at prices to yield 4.25%. 
Financial Statement. 

Assessed valuation, 1922..._.__.__------ . $11,026,170 
Bonded debt, including this issue_------. 
Water debt, this issue _- id 
EE nkkwes ddewe | “a 

Population (Census 1920), 11,582. 

OXFORD, Worcester County, Mass.—_-TEMPORARY LOAN .—A tem- 
porary loan of $50,000 maturing $25.000 Jan. 5 and $25.000 July 5 1924, 
has been awarded to the Worcester Bank & Trust Co. of Worcester, on a 
4.30% discount basis. Other bidders were: 

Name. Disc.| Name. Disc. 
Grafton Comnany__________.4.34% | Merchants’ Sec.Co., Worcester .4 .50 2 
First National Bank, Boston__4.37% | Worcester Co. Inst.for Sav___4.50% 


PECOS COUNTY WATER IMPROVEMENT DISTRICT NO. 1 
(P. O. Fort Stockton), Texas.—BOND SALE.—The $69,000 refunding 
and improvement bonds offered on May 1 (V. 116. p. 1688) were awarded 
to J. R. Mason & Co. as 6s at 99, less 3% for commission. Denom. $1,000. 
Date May 1 1923. Interest annually May 1. Due $5,000 yearly from 
1930 to 1941, inclusive. 


PENFIELD TOWNSHIP RURAL SCHOOL DISTRICT (P. Oo. 
Wellington R. F. D.), Lorain County, Ohio.—BOND OFFERING.— 
Sealed bids will be received until 1 p. m. (central standard time) July 5 tby 
H. H. Perkins, Clerk Board of Education, for the purchase at not less than 
par and accrued interest of $49.090 5% coupon emergency school-building 
bonds, issued under Sec. 7639-1 of Gen. Gode. Denom. $500. Date 
April 1 1923. Principal and semi-annual interest (A. & O.) payable at the 
Lorain County Savings & Trust Co. of “lyria. Due yearly on Oct. 1 as 
follows: $1.590. 1924 to 1926. inclusive; $2.000. 1927: $1.500. 1928 to 193%, 
inclusive: $2,009. 1931: $1,500, 1932 and 1933: $2.000, 1934 and_ 1935; 
$1,590, 1934 to 1938. inclusive: $2.900, 1939; $1.590, 1949 to 1942. inclusive: 
$2,000, 1943: $1.590, 1944 and 1945. and $2.000, 1946 and 1947. Each 
bid must be ac*o~ pe nied hv a certified check for 5% of the amount bid for, 
payable to the Board of Education. 


PERSON COUNTY (P. O. Roxboro), No. Caro.—BOND SALE.— 
The $15,090 coupon recvisterahle as to principal road-improvement bonds 
offered on June 18 (V. 116, p. 2677) were awarded to the Lewis S. Rosenthal 
Co. of Cincinnati as 5s at a premium of $25. equal to 100.16—a basis of 
about 4.99%. Date May 11923. Due $1,000 yearly on May 1 from 1929 
to 1943, inclusive. 


PETT!S COUNTY (P. O. Sedalia), Mo.—BOWVN SALE.—The National 
Bank of Commerce of St. Louis has purchased $350 000 4% % court house 
bonds. Denom. $1,000. Date June 1 1993. Prin. and semi-ann. int. 
‘(F. & A.) payable at the Merchants Laclede National Bank of St. Louis 
Due serially, 1924 to 1943 inclusive. 


PLANO, Collin Countv, Texas.—BOND OFFERING.—Until & p. m. 
July 3 hids will be received bv George EF. Carpenter, Mayor, for $10,000 
city hall bonds. Certified check for $500 required. 


PANTEGO SCHOOL DISTRICT NO. 6 (P. O. Washington), Beau- 
fort County, No. Caro.—BOND OFFFRING.—Sealed proposals will be 
ved by C. P. Aycock, Secretary of the School Committee, until 12 m. 
July 20 for $25,000 coupon (registerable as to principal and interest) school 
nds. Denom. $1,900. Date Julv 1 1993. Prin. and semi-ann. int. 
(J.-J.), payable in gold at the Hanover National Bank, N. Y. City. Due 
$1.000 yearly on Julv 1 from 1996 to 1950, incl. Int. rate not to exceed 
6%. Acertified check on an incorporated bank or trust company (or cash) 
for 2% of amount bid for. pavahle to the School Committee required. 
Successful bidders will he furnished with the opinion of Reed, Doughertv 
& Hoyt. of New York City, that the bonds are valid and binding obligations 
of Pantego School District No. 6, Pantego Township. 


PLATTSMOUTH, Cass County, Neb.—BOND SALE.—The United 
cenaes Eble Co. of Omaha has purchased, it is reported, $29,000 54% 
paving bonds. 


PLEASANT VALLEY AND POUGHKEFPSIE COMMON SCHOO 
DISTRICT NO. 6 (P. O. Poughkeepsie), Dutchess County, ‘ 
BOND OFFERING .—Sealed hids will be received by Thomas Jorden. School 
Trustee, until 1.309 p. m. (daylirht saving time) July 10 for $7.000 5% 
school bonds. Denom. $500. Date June 1 1993. Interest semi-ann. 
Due $500 vearly on Dec. 1 from 1994 to 1937, incl. Enclose a certified 
check for $910, pavahle to Fred I. Bower, Treasurer. Legality approved 
by Clay & Dillon, of New York. 


POINTF. COUPFF PARISH SCHOOL DISTRICT NO. 9 (P. O. 
New Roads), La.—BOND OFFERING .—Seeled bids will be received until 
lla.m.Julv 31 bv A. MeFoarish, Sunt. of Parish Schools. for $100 000 5%% 
coupon school erection bonds. Denom. $500. Date Julv 1 1923. Int. 
J.& J. Due 1 to 40 years. A cert. check for 3%, payable to the above 
official, required. 


PORTAGE COUNTY (P. O. Ravenna), Ohio.—NO BIDS.—No bids 
yare pomnret fr the $23,902 80 5% coupon bonds offered on June 18.— 

. 4 

The $39.694 08 I. C. H. No. 18 Sec. 7-2 coupon road bonds offered on 
June 25 (V. 116. p. 2478) were not sold hecause no bids were received. J. 
M. Parker. Countv Auditor. savs: ‘Offer from Second National Bank of 
Ravenna, for par and accrued int. will probably be accepted. 


PORT OF TOLEDO (P. O. Toledo), Lincoln County, Ore.—BOND 
OF FERING.—Guy Roberts, Secretary Board of Canumisslonere. will re- 
ceive sealed bids until 9:30 p. m. Julv 13 for $65,000 6% refunding bonds. 
Denom. $1,000 and $590. Date July 1 1993. Prin. and semi-ann. int. 
(J. & J.) pavahle at the fiseal acency of Oregon in N. ¥Y. Citv. Due 


$5,000 1931 to 1937 and $10,000 1938 to 1940. A cert. check for 5% of issue 
required. 


PULASKI COUNTY (P. O. Winamac). Ind.—BOND OFFERING.— 
Sealed bids will be received by A. B. Diggs, County Treasurer. until 3 p. m. 
July 3 for the purchase at not less than par and accrued interest of $8,500 
5% Floyd H. Miller et al road in Salem Township coupon bonds. Denom. 
$425. Date May 1 1923. Int. M.&N.15. Due $425 each six months 
from May 15 1924 to Nov. 15 1933, inclusive. 


PUTNAM COUNTY (P. O. Unionville), Mo.—BOND OFFERING ~— 
Sealed bids will he received until 3 p. m. July 20 bv J. Houston, County 
Treasurer. for $150,000 5% coupon court house building bonds. Denom. 
$1,000. Date Aug. 1 1922. Int. F. & A. Due Aug. 1 1943: optional 


after five years. A certified check f 
official, required. eck for $1,000, payable to the above 


QUEEN CREEK I*.RIGATION DISTRICT (P. O. Chandler) 
Maricopa County, Ariz.—BOND ELECTI ON —On uly 3a proposition 


to issue $300. wells. canal and wer bond 
vote at an election called for that dey. - s. will be submitted to a 


QUINCY, Norfolk County, Mass.—BOND OFFERING.—Charles A 
Hadlock, City Treasurer, will receive proposals until 10:30 a.m. (daylight 
saving time). July 2, for the purchase of the following coupon bonds dated 


227 ,563 











July 1 1923: 
000 sewer loan, payable $10,000 July 1 1924 to 1928. inclusive. 
250,000 school loan, payable $15,000 July 1 1924 to 1933, inclusive: $10,000 


July 1 1934 to 1943. inclusive. 

All of the above bonds are in denoms. of $1,000 each. bearing interest at 
the rate of 444 % per annum, payable semi-annually on the first day of Janu- 
ary and July, both principal and interest payable at the office of the Old 
Colony Trust Co., Boston. These bonds are exempt. it is stated, from 
taxation in Massachusetts, and will be engraved under the supervision of 
and certified as to their genuineness by the Old Colony Trust Co. of Boston. 
The favorable opinion of Storey, Thorndike, Palmer & Dodge as to the 
validity of these issues will be furnished without charge to the purchasers. 
All legal papers incident to these issues will be filed with the Old Colony 

st Co., where they may be inspected at any time. 
Financial Statement Dec. 31 1922. 
I I re $60 642 502 
Total debt (including these issues) 





w 


| ye ” ~ gary spelen adm gm ale eel ebeenelaebetaetebeanee 21367000 


Population, 53,000. 


RAMSEY COUNTY (P. O. St. Paul), Minn.—BOND OFFERING.— 
Geo. J. Ries, County Auditor, will receive sealed bids until 10 a. m. July 6 





50.000 bathing beach bonds to bear 
A cert. check or cash for 2% of 





for $1,000,000 road and bridge and 
interest at a rate not to ex 4%%. 
amount bid for required. 


RANDOLPH COUNTY (P. O. Winchester), Ind.—BOND SALE.— 
The four issues of 5% highway construction bonds offered on June 19 (V. 
116, p. 2803) were awarded to the Merchants’ National Bank of Muncie 
for $119,560 40. equal to 100.61, a basis of about 4%%. ‘The issues are 
described as follows: 
$13,200 Daniel Ritz et al. road in Washington Twp. bonds. Denom. $660. 

15.600 Amos Heston et al. road in Franklin and Ward Twps. bonds. 
Denom. $780. Ss 
71,000 James H. Bailey et al. road in Wayne Twp. bonds. Denom. $875. 
18.800 Geo. F. Thornburg et al. road in White River Twp. bonds. De- 
nom. $945. 

Int. M. & = 15. Due one bond of each issue each six months from 
May 15 1924 to Nov. 15 1933 incl. 

RAVENNA, Portage County, Ohio.—BOND OFFERING.—Seaied bids 
will be received until 12 m. (Eastern standard time) July 14 by W. A. Root, 
City Auditor, for $30,000 54% Main, Clinton and wrence Sts. impt. 
bonds issued under Sections 3821 and 3939 of Gen. Code. Denom. $ ‘ 
Date June 1 1923. Prin. and semi-ann. int. payable at tne Second National 
Bank, Ravenna. Due yearly on Dec. 1 as follows: $4,000 1924 to 1927 
incl. and $3,500 1928 to 1931 incl. Cert. check for $30, payable to the 
City Treasurer, required. Bonds to be delivered and paid for within ten 
days from time of award. 


READING SCHOOL DISTRICT (P. O. Reading), Berks County, 
Pa.—BOND OFFERING.—Sealed bids will be received by Oscar B. Heim, 
Secretary Board of Directors, until 2 p. m. (standard time) July 17 for 
$550,000 4% % school impt. bonds, part of an authorized issue of $850,000. 
Denom. $1.000. Date Jan. 1 1923. Int. semi-ann. Due yearly on 
Jan. 1 as follows: $25,000. 1940: $30,000, 1941 and 1942; $35,000, 1943 
to 1945 incl.: $40,000, 1946 to 1948 incl.: $45,000, 1949 and 1950, and 
$50.000, 1951 to 1953 incl. Enclose a certified check for 2% of amount 
bid for, payable to School District. Bonds will be sold subject to the 
favorable opinion of Townsend, Elliott & Munson of Philadelphia. 


RED CREEK, Wayne County, N. Y.—BOND OFFERING.—Sealed 
bids will pe received by Charles Jenkins, Village Clerk, until 2 p. m. July 3 
for $10, coupon or registered highway impt. bonds. Denom. $500. 
Date July 11923. Prin. and semi-ann. int. (J. & J.) payable at the Red 
Creek National Bank of Red Creek. in New York exchange. Bidders are 
to name rate of interest. Due $1,000 yearly on July 1 from 1924 to 1933 
inclusive. Enclose a certified check for 5% of the amount bid for, payable 
to the Village Treasurer. 


RENVILLE COUNTY INDEPENDENT SCHOOL DISTRICT NO. 33 
(P. O. Renville), Minn.—BOND OFFERING.—Bids will be received until 
2 p.m. July 6 by F. H. Berning, District Clerk. for $100,000 school refund- 
ing bonds. Date Julv 15 1923. Denom. $1.00. Int. rate not to exceed 
5%. Due July 151938. Acert. check for 2% of bid, required. 


RICHLAND, Colfax County, Neb.—BONDS VOTED.—An issue of 
$10,000 electric light bonds was recently authorized by a vote of the people. 


ROSS SCHOOL TOWNSHIP (P. ©. Mulberry), Clinton County, 
Ind.—BOND OFFERING.—Sealed bids will be receivéd by Jerome Dunk, 
School Trustee, until 2 p. m. July 6 for the purchase at not less than par 
and accrued interest of $45,000 5% coupon school construction bonds. 
Denom. $1,000 and $500. Date June 4 1923. Int. semi-ann. Due 
$2,500 each six months from a 1 1924 to Jan. 1 1934 incl. This issue 
was offered but not sold on June 1 (V. 116, p. 2304). 


ROXBORO, Person County, No. Caro.—BOND SALE.—The following 

three issues of coupon or registered bonds offered on June 19—V. 116. 
p. 2678—were awarded as 534s to Prudden & Co. of Toledo: 

$170,000 water works extension bonds. Due as follows: $3,000 1926 to 

1938. incl.: $4,000 1939 to 1949. incl.: $5.000 1950 to 1955, incl.: 

$6,000 1956 to 1961, incl., and $7,000 1962 to 1964, incl. 

30.000 sewage bonds. Due as follows: $1,000 1926 to 1951. 

and $2.000 1952 and 1953. 

30,000 public improvement and reimbursement bonds. Due as follows: 

.000 1926 to 1936, incl., and $4,000 1937 and 1938. 

Date July 1 1923. 


RUSH COUNTY (P. O. Rushville), Ind.—BOND SALE .—Tne $21 ,600 
5% Harry McManus et al. road in Jackson Twp. bonds offered on June 25 
(V.116. p. 2803) have been awarded to the Mever-Kiser Bank of Indianap- 
olis for $21,791. equal to 100.88, a basis of about 4.89%. Date May 15 
1923. Due $540 each six months from May 15 1924 to Nov. 15 1943 incl. 


ST. CHARLES PARISH (P. O. Hahnville), La.—BOND OFFERING.— 
Until 11 a. m. Julv 3 sealed bids will be received bv the Superintendent of 
Schools for $175.000 school bonds. Denom. $1900. Date Aug. 1 1923. 
Due as follows: $8.000 1924. $9.000 1925 to 1927. $10.0090 1928 and 1929, 
$11.000 1930 and 1931, $12.000 1932. $13,000 1933 and 1934, $14.000 1935, 
$15,000 1936 and 1937 and $16.000 1938. Bidder to name rate of interest. 
A certified check for $2,500 required. 


ST. PAUL, Minn.—BIDS.—The following is a list of the bids received 
for the $1.100,000 coupon or registered tax-free permanent impt. revolving 
funds bonds on June 20: 


incl. 


dder— Amount. Rate. Prem. 
* Remick, Hodges & Co.: J. A. Sisto & Co.:! 

Hamilton A. Gill & Co.: Gates, White &/ $645,900 4%%) $330 00 

Co.. and Northwestern Trust Co________! 455,000 4% ° 
First National Bank of New York_________% 359.090 4% — 440 00 

' 750.090 4475 
Magraw, Merfoot &@ Co...........-..-.-.... f 659,000 44% 150 00 
1 459.000 414%%5 
Magraw, Kerfoot & Co...._....__.-.-_-....- f 350,000 4% ° 150 00 
) F5N.0N0 447° 
Magraw. Kerfoot & Co.__________-_-_-_- _..1,109,000 4%% 20,900 00 
Brown Bros. & Co. and Stacy & Braun_____1,199,000 4%% 11,114 40 
Guaranty Co. of New York________________1,1NN.0N0 4%% 13,970 00 
Guaranty Co. of New York_______________ f §59,000 4%%) 990 00 
. 550.000 444%! 
Minneapolis Trust Co.. First Trust & Savings 

Bank, Old Colony Trust Co. and William 

a ee eweeti un mahal 1,100,000 41%% 11,975 00 
Ames, Emerich & Co.: Harriman & Co.. Inc.:/{ 

Keane, Higbie & Co. and Merchants Trust/ 599.000 4%%7%) 410 00 

Cg ETI A CI A NPI IE | §10,000 4%%° 
Lane, Piper & Jaffray, Inc.: Lehman Bros., 

N. Y.; Kountze Bros., N. Y., and Hamble- 

Ee 6 Ay, PRs Genwi 19 1,10%000 4%% 15,125 00 
Minnesota Loan & Trust Co_____________-_- 1,109,000 4%% 16,830 00 
Minnesota Loan & Trust Co___._______-__- f 259.000 4% ) 440 00 

’ 859,000 4% $e { 
Eldredge & Co., Bankers Trust Co. and{ 588.090 4%% 220 00 

I Tne miwaanh ) 512,000 44%! 
ee Cee ee sane ERE + 1,100.0 41%4% 12,969 00 
Blodget & Co.; Merrill. Oldham & Co.: Kissell, 

Kinnicutt & Co.: E. H. Rollins & Sons: 

and Continental & Commercial Trust & 

I a 1,199,000 4%% 15,290 00 
Harris Trust & Savings Bank__._________~- _.1,100,000 4%% 9,020 00 


* Successful bid; for previous reference to same see V. 116, p. 2912. 


SALINE COUNTY SCHOOL DISTRICT (P. O. De Witt), Neb.— 
BONDS VOTED.—By a vote of 69 “‘for’’ to 20 “against’’ a proposition 
to issue $20,000 school building bonds carried. 


SANDUSKY COUNTY (P. O. Fremont), Ohio.—BONDS NOT 
SOLD.—The $45,000 5% coupon road impt. bonds offered on June 21— 
V. 116, p. 2556—were not sold, as all the bids received were either ‘‘optional"’ 
or ‘‘conditional.”’ 


SCRANTON, Lackawanna County, Pa.—-BOND OFFERING .—Pro- 
posals will be received until 12 m. July 11 by John Durkan, Mayor, for the 
purchase at not less than par and int. of the following 2 issues of 44% 
coupon (with privilege of registration as toprin. andint. or prin. only) bonds 
$78,000 judzement funding bonds. Due $3.000 yearly on June 1 from 1924 

to 1941, incl., and $2,000 June 1 1942 to 1953, inclusive. 
247,000 municipal improvement bonds. Due yearlv on June | as follows: 
$9,000. 1924 to 1930, incl.. and $8.000. 1931 to 1953, inclusive. 

Denom. $1,000. Date June 11923. Prin. and semi-ann. int. (J. & D.). 

ayable at the City Treasurer’s offce. Cert. check on an incorporated 
Sank or trust company for 3° of amount of bid, payable to the City Treas- 
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urer, required. The genuineness of the bonds will be cert. to by the U. S. 
Mtge. & Trust Co. of New York. 


Statistics. 
ES EEE EE eee Pee aed 
IU Is SU I i 
Judgment (int. & costs esti.) inc]. in proposed bond issue___ 
Payment on claims on special assessment accounts (included 
in proposed bond issue) 


$2,018 .000 00 
24,136 83 
77,178 03 
41,000 00 


$2,160,314 86 





; | Resources. 
Cash in int. and sinking fund account_______ ~~ $236,989 13 
Bonds in int. and sinking fund accounts 


Net bonded indehtedness May 1 1923 $1,863 .325 73 
valuation for year, 1923 107.3828 530 00 


SHADYSIDE. Relmont County, Ohio.—BOND OFFERING.—Sealed 
proposals will be received until 12 m. July 16 by F. B. Starkey, Village 
Clerk, for the purchase at not less than par and accrued interest of $7,500 
5% water works impt. bonds. Denom. $500. Date April 1 1923. Int. 
A.& O. PDne $500 vearly on Oct. 1 from 1924 to 1938 incl. Cert. check 
for 5% of the amount of bonds bid for. payable to the Villaeg Treasurer 
required. Bonds will be delivered within ten days from time of award. 


SHELBY, Richland County, Ohio.—BOND OFFERING .—Sealed bids 
will be received by Bert Fix, Director of Finance and Public Record. until 
12 m. July 7 for the purchase at not less than par and accrued int. of $16,000 

street repair bonds. issued under Sec. 3939 of Gen. Code. Denom. $1.- 

. Date Julv 11993. Int. J. & J. Due $2,000 yearly on Jan. 1 from 
1925 to 1932, incl. Each bid must be accompanied by a cert. check for 
% of the »mount bid for, pavahle to the above official. Purchaser to 
take up and pay for bonds, within 10 days of award. 


SHERIDAN, Sheridan County, Wyo.—BOND OFFERING.—Sealed 
bids will be received by A. L. Helf, City Clerk, until 10 a. m. July 16 


for the following negotiable coupon bonds, the amounts of which are 
approximate: 


$5,000 Paving District No. 21 bonds. 
,000 Paving District No. 20 bonds. 
32,000 Paving District No. 17 bonds. 


SHOSHONE COUNTY (P. O. Wallace), Idaho.— BOND OFFERING. 
—Harry A. Rogers, County Auditor, will receive sealed bids until July 30 
for $300,000 highwav construction bonds. Date July -1 1923. Int. rate 
not to exceed 6%. Duein 20 years optional after 5 years. 


SOUTH MONTEBELLO IRRIGATION DISTRICT (P. O. Monte- 
bello), Los Angeles County, Calif.—BOND OFFERING.—Sarah F. 
Becker, Secretarv, Board of D'rectors, will receive sealed bids unti] 7:30 
P: m. July 3 for $125.000 6% irrigation bonds. Denom. $1,000 and $500. 

ate July 1 1923. Prin. and semi-ann. int. (J. & J.), payable at the Dis- 
trict Treasurer's office. Due on Jan. 1 from 1926 to 1945, incl. A cert. 
check for 5% of amount bid, required. 


SPEARMAN INDEPENDENT SCHOOL DISTRICT (P. O. Spear- 
man), Hansford County, Texas.—BOND ELECTION.—An election 
will be held on June 30 to vote on issuing $75,000 6% 20-40-year serial 
school building bonds. C. W. King, Secretary. 


SPRINGFIELD, Hampden County, Mass.—BOND SALE.—It is 
reported that $630,000 4% bonds, maturing from July 1 1924 to July 1 1953, 
ty poem pertansee by Harris, Forbes & Co. and the Old Colony Trust 

0. of Boston. 


SPRING VALLEY, Rockland County, N. Y.—BOND SALE.—The 
following 4%% coupon sewer bonds offered on June 25 (V. 116, p. 2304) 
were sold to Barr Bros. & Co.. Inc., of New York: 
$203,000 Series A bonds. Denom. $1,000. Due $7,000 yearly on May 

1 from 1924 to 195°. inclusive. 
Due $1,500 yearly 


296 989 13 








45,000 Series B bonds. Denom. $1,000 and $500. 


on mav 1 from 1924 to 1953, inclusive. 
Date May 1 1923. 


STAMFORD, Fairfield County, Conn.—LOAN OFFERING.—John 
J. Bohl, City Treasurer, will receive sealed bids until 12 m. (standard time) 
July 3 for the purchase on a discount basis of a temporary loan of $100.000,. 
Denom. $25.000, $10,000 and $5.000. Date July 13 1923. Due Oct. 
13 1923. These notes will be engraved under the supervision of the Old 
Colony Trust Co. of Boston. Legality approved by Storey, Thorndike, 
Palmer & Dodge of Boston. 


STOCKTON, Cedar County, Mo.—BONDS VOTED.—At the election 
held on May 25—V. 116, p. 2305—the $20,000 electric light and power 
plant bonds were voted by a count of 286 to 0. Bids were received until 
12 m. June 25 by O. C. Brown, Mavor for the bonds. Date July 1 1923. 
Interest rate 6%. Due $1,000 yearly. 


SUGAR CREEK TOWNSHIP SCHOOL DISTRICT (P. O. Waynes- 
ville R. F. D. No. 1), Warren County, Ohio.—BOND OFFERING.— 
Sealed bids will be received by F. A. Wright, Clerk Board of Education, 
until 12 m. June 14 for $75.000 5% school bonds. Denom. $1,000. Date 
May 1 1923. Int. semi-ann. Due yearly on Sept. 1 as follows: $3.000 
1924 to 1944, incl., and $4 .000 1945 to 1947, incl. Enclose a certified check 
for 1% of the amount bid for, p»vable to the District Treasurer. Legality 
approved by Peck, Shafer & Williams, of Cincinnati. 

SUGAR RIDGE SCHOOL TOWNSHIP (P. O. Salixe City), Clay 
County, Ind.—BOND SALE.—The $8,000 5% coupon school bonds 
offered on June 16—V. 116, p. 2557—were awarded to J. Burns for the 
account of the Brazil Trust Co. of Brazil at par. Date June 16 1923. 
Due $400 each six months from July 1 1924 to Jan. 1 1934 inclusive. 


SUMTER COUNTY (P. O. Wellington), Kan.—BOND SALE.—The 
$152,100 444% road bonds offered on June 20—V. 116, p. 2557—were 
awarded to Stern Bros. & Co. of Kansas City at par. Date July 1 1923. 
Due 1 to 20 years. - 


SUPERIOR SCHOOL PBISTRICT (P. O. Superior), Pinal County, 
Ariz.—BOND SALE.—C. W. McNear & Co. of Chicago have purchased 
$40,000 school building bonds at a premium of $1,231, equal to 103.07. 

SUSQUEHANNA COUNTY (P. O. Spangler), Cambria County, Pa. 
—BOND OFFERING.—J. Harrison Westover, Solicitor, will receive bids 
until 11 a.m July 24 for the purchase of $60,000 4%% impt. bonds. De- 
nom. $1000. Int. M. & 8. Due $15,000 on Sept. 1 in each of the years 
1928, 1933, 1938 and 1943. Cert. check for $1,000, payable to the ‘‘Treas- 
urer of the Township of Susquehanna,’’ required. 

The official notice of the offering of these bonds may be found on a subsequent 
page. \ 

TACOMA SCHOOL DISTRICT NO. 10 (P. O. Tacoma), Pierce 
County, Wash.—BIDS.—The following is a list of the bids received for the 
$1,200,000 school bonds on June 13. The bonds, as stated in V. 116, p. 
2804, were awarded as 4.40s at par to the State of Washington. 

Bidders— Rate. Bid. 
Blyth, Witter & Co.; Wm. R. Compton Co.; Union Na- 

tional Bank, Seattle; Continental & Commercial Trust 

& Savings Bank, Chicago; First National Bank, Chicago; 

Illinois Merchants Bank, Chicago: W. A. Harr’ ian & Co., 

Inc.; Carstens & Earles, Inc., and Baillareecon & Wins- 100.315 


101.80 


& Co., Stacy 
& Braun, Hallgarten & Co. and Halsey, Stuart & Co., Inc.5% 
Freeman, Smith & Camp Co., Portland; Stern Bros., Kan- 
sas City: R. M. Grant & Co., Chicago; Federal Securities 
Co., Chicago; Crosby, McConnell & Co., Denver; Bank- 
ers Trust Co., Denver, and Bosworth, Chanute & Co., 
Denver 
National City Co., First Trust & Savings Bank, Chicago, 
and Harris Trust & Savings Bank, Chicago. _--_ - wae * 
Drumhitter & Ehrlichman; Seattle National Bank, Redmond 
& Co., Union Trust Co., Spokane; Butler & Co.; First_ 
National Bank of Everett----..-.--.---- i ER 
Ferris & Hardgrove, Spokane; Blodget & Co., and R. L. 
ND I Ne ede cess ee « eh ee 
Wm. P. Harper & Sons, Detroit Trust Co., A.C. Allyn & _ 
ee ee Cc enadnoe wick oa 
Cyrus Peirce & Co.; Estabrook & Co.; Ames, Emerich & Co.; 
Hannahs, Ballin & Lee; Kauffman-Smith-Emert & Co., 
Inc., and Bankers Trust Co., New York 


101.077 
100.93 


8 
as 


100.89 
100.81 
100.72 


Lebbbudn teed « 5% 100.62 





SWANTON (Village), Franklin County, Vt.—BOND SALE.— 
The $150,000 4%% coupon funding bonds offered on June 22—V. 116. 

. 2804—-were awarded to H. D. McMullen of Burlington at 97.07—a 

asis of abdut 4.81%. Date June 1 1923. 
from 1924 to 1948, inclusive. 


TERRA CEIA SPECIAL ROAD AND BRIDGE DISTRICT, Manatee 
County, Fla.—BOND SALE.—The $55,000 6% road and bridge bonds 
offered on June 14—V. 116, p- 2305—were awarded to Otis & Co. of 
Cleveland. at 96, a basis of about 6.37%. Date May 1 1923. Due as 
follows: $5,000 1933, $10,000 1938, 1943 and 1958, and $20,000 1963. 


TIPPECANOE COUNTY (P. O. Lafayette), Ind.—BOND SALE.— 
The two issues of 5% coupon free gravel road bonds offered on June 18— 
V. 116, p. 2804—were awarded to J. F. Wild & Co. of Indianapolis at 
103.98. a basis of about 4.21%. ‘The issues are described as follows: 
$13,500 Wm. H. Warren et al., road in Sheffield Township bonds. Denom, 


$675. 
2,000 Frank W. Lamb et al., road in Tippecanoe Township bonds. 
Denom. $100. 
Due one bond of each issue each six months from May 15 1924 to Nov. 15 
1933, inclusive. 


ilecemenieeslll 
TOLEDO, Lucas County, Ohio.— BONDS NOT SOLD .—The following 
two issues of 4%% bonds, offered on June 26—V. 116, p. 2557—were not 
sold, as no satisfactory bids were received: 
$490,000 intercepting sewer, sewage pumping stations bonds. Due 
yearly on Sept. 1 as follows: $21,000 1925 to 1943, incl.; $23,000 
1944 to 1946, and $22,000 1947. 
365,000 park and boulevard improvement bonds. Due yearly on Sept. 1 
as follows: $41,000 1924 to 1928, incl., and $40,000 1929 to 
1932, inclusive. 
Denom. $1,000. Date May 1 1923. 


TORRANCE COUNTY SCHOOL DISTRICT NO. 00 (P. O. Mount- 
ainview), N. Mex.—BOND SALE.—The $30,000 school building bonds 
recently voted—V. 116. p. 2429—were awarded to Benwell, Phillipsg& 
Co. of Denver as 6s. The official number of the district is 13. 


 _ ma 
TRENTON, Mercer County, N. J.—BOND SALE.—On sune 27 the 
following 444% coupon (with privilege of registration as to prin. only or as 
to both prin. and int.) bonds, offered on that date (V. 116, p. 2913) were 
sold, the first two issues going to a syndicate composed of Estabrook & 
Co., Hannahs, Ballin & Lee, Remick, Hodges & Co., R. L. Day & Co., 
Hornblower & Weeks and H. L. Allen & Co., and the other two to John 
A. Robbling & Sons Co. of Trenton: 
$1,993,000 ($2,030,000 offered) school funding bonds at 101.87, a basis 
of about 4.36%. Due yearly on July 1 as follows: $46,000, 
1925 to 1939, incl.; $67,000, 1940 to 1958, incl., and $30,000, 


1959. 

1,075,000 ($1,088,000 offered) general funding bonds at 101.25, a basis 
of about 4.37%. Due yearly on July 1 as follows: $36,000, 
1925 to 1934, incl.; $52,000, 1935 to 1947, incl., and $39,000, 


1948. 

74,000 assessment funding bonds at 101.34, a basis of about 4.21%. 
Due yearly on Julv 1 as follows: $9,000, 1924 and 1925, and 
$7 .000, 1926 to 1933, iclusive. 

68,000 assessment funding bonds at 101.22, a basis of about 4.21%. 
Due yearly on July 1 as follows: $8,000, 1924 to 1928, incl., 
and $7,000, 1929 to 1932, inclusive. 

Date July 1 1923. The first two bond issues are offered to investors 
to yield from 4.30% to 4.20%, according to maturity. ; 


TRUMBULL COUNTY (P., O. Warren), Ohio.—BOND OFFERING .— 
Sealed bids will be received until 1 p. m. July 11 for the purchase at not 
less than par and interest of the following bonds: 
$87,000 5% £Brookfield Sanitary Sewer District No. 2 bonds, issued 
under authority of Sec. 6602-4, Gen. Code. Date June 1 
1923. Due $5,000 on Oct. 1 in each of the years 1926. 
1929, 1932, 1935, 1938, 1941 and 1943, and $4,000 on Oct. 1 
in each of the other years from 1924 to 1942, incl. 
Brookfield Twp. Sanitary Sewer District No. 2 water 
supply bonds, issued under authority of Sec. 6602-20, Gen. 
Code. Date June 1 1923. Due vearly on Oct. 1 as follows: 
$1,000, 1924; $2,000, 1925 to 1933, incl.; $1,000, 1934; and 
$2,000, 1935 to 1943, incl. 

Girard State Line Road No. 2, Sec. D, Hubbard Twp. 
bonds, issued under Sec. 6929, Gen. Code. Date July 2 
1923. Due yearly on Oct. 1 as follows: $3,000, 1924 and 
1925: $4,000, 1926: $3,000, 1927 and 1928; $4,000, 1929; 
$3,000, 1930 and 1931: and $4,000, 1932. 

Girard State Line Road, Secs. A & B, Hubbard Twp. bonds, 
issued under Sec. 6929, Gen. Code. Date July 2 1923. 
Due $2,000 on Oct. 1 in even years and $3,000 on Oct. 1 in 
odd years from 1924 to 1932, incl. 

Walp Road No. 38, Liberty Twp. bonds, issued under 
Sec. 6929, Gen. Code. Date July 2 1923. Due yearly on 
Oct. 1 as follows: $4,000, 1924 and 1925: $3,000, 1926: 
6 ed to 1929, incl.; $3,000, 1930, and $4,000, 1931 
and 1932. 

Denom. $1,000. Prin. and semi-ann. int. (A. & O.) payable at the 
County Treasurer, required. 


TURLOCK, Stanislaus County, Calif.—BOND OFFERING.—A. P. 
Ferguson, City Clerk, will receive sealed bids until 8 p. m. July 3 for $18.,- 
799 04 7% improvement bonds. Denom. $1,000, $500 and $209. Date 
May 22 1923. Prin. and semi-ann. int. (J.-J.), payable at the City Treas- 
urer’s office. Due $1,709 on July 2 from 1924 to 1934, incl. A certified 
check for 10% of bid, payable to above official required. 


UNION (TOWN) UNION FREE SCHOOL DISTRICT NO. 5 (P. O. 
Union), Broome County, N. Y.—BOND SALE.—The $35,000 “‘ Addition 
House” bonds offered on June 21 (V. 116, p. 2804). 


Due $6,000 yearly on June 1 





38,000 5% 
30,000 5%% 


22,000 54% 


34,000 5%% 


Harry L. Johnson Schoo! 
were awarded as 4.60s to Geo. B. Gibbons & Co. of New York at 100.08. 
a basis of about 4.59%. Date May 1 1923. Due on Dec. 1 as follows: 
$1,000 1923 and $2,000 1924 to 1940. The following are the bids received: 


Int. Rate. Rate Bid. 
Workers Trust Co. of Johnson City..........-------- 4.75% 100.34 
ee oe ee, A  teembweneneeeked 4.70% 100.30 
ne CO Cena eens eneodnus 4.70% 100.68 
a ithe mene cedeian dha wien a 4.60% 100.07 _ 
I i i i cee den de 4.60% 100.075 
a, 2. ee oe or. De... cede dedbouuwce ERIGTT: BESS 4.60% 100.08 





UTICA, Oneida County, N. Y.—BOND SALE.—The follwing nine 
issues of bonds which were offered on June 23—V. 116, p. 2913—were 
awarded as 4 %s for $404,835, at 100.44, a basis of about 4.44%, to 
Sherwood & Merrifield & New York: 
$180,000 00 coupon paving and resurfacing street bonds. Denom. $1,000. 

Due $9,000 yearly on July 1 from 1924 to 1943 inclusive. 

50,000 00 coupes city electric subway bonds. Denom. $1,000 and 

and $500. Due $2,500 yearly on July 1 from 1924 to 1943 incl. 

30,627 77 coupon junior high school bonds. enom. $1,000, $500 and 


one for $127 77. Due yearly on July 1 as follows: $2,127 77. 
1924, and $1,500, 1925 to 1943 inclusive. 
wer pump and hose wagon bonds. Denom. 


12,500 00 coupon gasoline 
$1,600 and $250. Due $1,250 yearly on July 1 from 1924 
15,000 00 a. oe ting li f ty, street d 
, coupon monumen nes of city property, streets an 
public property bonds. Denom. $1,000. Due $1,000 yearly 
on July 1 from 1924 to 1938 inclusive. 
3,500 00 registered electric conduit bonds. Denom. $350. Due $35v 
yearly on July 1 from 1924 to 1933 inclusive. 
30,733 51 registered paving bonds. Denom. $1,000, $122 26 and 
$122 25. ate March 7 1923. Due yearly on March 7 as 


follows: $5,122 26, 1924. and $5,122 25, 1925 to 1929 incl. 
71,030 78 registered  povins bonds. Denom. $1,000, - 838 48 and $838 46. 
Date April 28 1923. Due yearl follows: 


2 y on April 28 as 
$11,838 48, 1924, and $11,838 46, 1925 to 1929 inclusive. 
9,645 06 registered delinquent tax bonds. Denom. $1, , $900 

and $4506. Date ar 16 1923. Due yearly on May 16 as 
follows: $2,045 06, 1924 and $1,900, 1925 to 1928 inclusive. 
The first six issues are all dated July 1 1923. 


VALLEY SPRINGS, Minnehaha County, So. Dak.—-BOND SALE .— 


The $3,500 6% fire equipment bonds offered on June 21—V. 116, p. 2804— 
were awarded to 
May 1 1923. 


Graham, Shults & Hilman of Waterloo at par. Date 


Due $500 on May 1 from 1928 to 1934, inclusive. 
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VERNON, Wilbarger County, Texas.—BOND SALE.—It is reported 
that the Austin Trust Co. of Austin has purchased the $110,000 5%% 
serial school building bonds which were offered on June 21—V. 116, p. 
2913—subject to being voted at an election to be held on July 17. 


VIGO COUNTY (P. O. Terre Haute), Ind.—BOND SALE.—The 
$7,400 5% Harry Cantrell et al., road in Honey Creek Township, bonds 
offered on June 21—V. 116, p. 2804—were awarded to Thos. D. 
& (o. of Indianapolis, for $7467 50, or to 100.91—a basis of about 
4.82%. Date June 15 1923. Due $370 eacn six montns from May 15 
1924 to Nov. 15 1933, inclusive. 


VILLISCA, Montgomery County, lowa.—BOND ELECTION.— 
An election will be held on Suly 17 to vote on the question of issuing $75,000 
electric light plant bonds. 


dale ta Sa (CITY AND TOWN OF) JOINT SCHOOL DISTRICT 
NO. 1 . O. Viroqua), Vernon County, Wis.—BOND SALE.—The 
Second Ward Securities Co. of Milwaukee purchased $140,000 4%% 
schoo] bonds. Denom. $1,000. Date April 1 1923. Principal and semi- 
annual) interest (A. & O.) — at the First National Bank of Minneap- 
olis. Due on April 1 as follows: $5,000, 1926 and 1927; $10,000, 1928 to 
1937, inclusive, and $30,000, 1938. 


WAKE COUNTY (P. O. Raleigh), No. Caro.—BOND SALE.—In 
answer to our Inquiry as to the result of the offering of the $20,000 5% % 
coupon (with privilege of registration as to sic) only, or both prin. and 
int.) court house funding bonds on June 25—V. 116, p. 2557—Wm. H. 
Penney, Clerk Board of County Commissioners, says: ‘‘Bonds sold to 
Durfey & Marr of Raleigh at par as 2-year bonds.’’ Date April 1 1923. 
tse 4 ware offered to mature as follows: Due April 1 1943; optional 

pr 5. 


COUNTY BORROWS IN ANTICIPATION OF TAX .—According to the 
Raleigh ‘‘News & Observer’’ of June 28: ‘‘Arrangements were e Tues- 
day by the Wake County Commissioners to borrow $70,000 from the 
Wachovia Bank & Trust Co., at 6% in anticipation of taxes. Two loans 
of $25,000 each, which are for the benefit of the general fund and the 
road fund were made for four months each while a third loan of $20,000 
was made for six months to meet $20,000 in road funding bonds issued in 
1903 and for which no sinking fund was provided. ‘These bonds have been 
carried if the county records as 30-year bonds and it was not until yesterday 
that it became known that they were to become due this year.”’ 


WAKEFIELD, Middlesex County, Mass.—BONDS OFFERED.—Pro- 
posals were received by Arthur H. Boardman, Town Treasurer, until 
June 29 for the purchase of the following issues of 44% 7% coupon bonds: 
$196,700 *‘School Loan Act of 1923"’ bonds, payable $15,700 July 1 1924, 

aes $10,000 July 1 1925 and $9,500 July 1 1926 to 1943, incl. 

27,200 *‘Water Loan Act of 1922’ bonds, payable $3,200 July 1 1924, 
re a many 1 1925 to 1929, incl., and $1,000 July 1 1930 to 1943, 

sive. 

30,000 *‘Municipal Light Plant Loan’’ bonds, payable $1,500 July 1 1924 

15,000 sewer bonds, payable $2,000 J 

5, sewer bonds, payable $2, uly 1 1924 and 1925 and $1,000 
July 1 1926 to 1936, inclusive. . 
25,000 ‘‘Municipal Light Plant Loan’’ bonds, payable $2,500 July 1 1924 
18.000 be ag inclusive. _ 
vf street improvement bonds, payable $4,000 July 1 1924 to 1926, 
9 500 ine, and $3,000 July 1 1827 and 1938. ag 
.500 8 widening bonds, payable uly 1 1924 and $1,000 
:.., July 1 1925 to 1932, inclusive. 4 y 

Principal and semi-annual int. (J. & J.) payable at the First National 

ank of Boston. These bonds are exempt, it is stated. from taxation in 

assachus« tts and are engraved under the su vision of and certified as to 
genuineness by the First National Bank of Boston; their legality will be 
approved by Storey, Thorndike, Palmer & Dodge, whose opinion will be 
furnished the purchaser. All legal papers incident to these issues will be 
filed with the above bank, where they may be inspected at any time. 
Bonds will be delivered to the purchaser on or about July 12 at the First 
National Bank of Boston. 

Financial Statement June 25 1923. 

Net valuation for year 1922._..._._..___________. 
Average net valuation for years 1920, 1921 and 1922 
Debt Iimit 3% of average valuation 


- -$15,206,524 00 
14,124,100 00 








I a i al i oki 423 .723 00 
Total gross debt, includ se issues 79, 
ramped Ooee SERRE Sas 1,279,900 00 

Water bonds, including this issue_______. _. $176,700 00 

Municinal light bonds, including these issues__ 190,000 00 

Sewer and school bonds_.____________. mi 563,500 00 

930,200 00 

I a ia dala 
a +t 028 00 

Population, about 14,000. 


WAPREN, Trumbull County, Ohio.-—BOND SALE.—The three issues 
of 576% coupon bonds aggregating $138,805 offered on June 23—V. 116, 
p. 2422-—were awarded to Prudden & Co. and Stacy & Braun of Toledo 
at 101.446, a basis of about 4.19%. The issues are described as follows: 
$89.500 city’s share, So. Main and Hoyt streets paving and Riverside Ave 

and Albert St. sewer construction bonds. Denoms. $500 and 
$1,000. Due $8,500 Sept. 1 1924 and $9,000 on Sept. 1 from 
1925 to 1933, inclusive. 

45,000 Crescent Drive, Trumbull Parkway and Butler Road specia! 
assessment paving bonds. Denom. $1,000. Due $5,000 yearly 

_ on Nov. 1 from 1924 to 1932, inclusive. 

4.305 Crescent Drive, Trumbull Parkway and Butler Road specia 

assessment sidewalk bonds. Denom. $500. Due yearly on or. 1 


as follows: $305 1924 and $500 1925 to 1932. 

Date June 11923. Other bidders were: = 
Breed, Elliott & Harrison, Cincinnati_..._._._._._____________. $1,956 00 
Seasongood & Mayer, Cincinnati...___...._._._._...__._.______- 695 7: 
Bohmer, Reinhart & Co., Cincinnati__.._._.______._.......... 791 19 
gh ye Ri ie lg lal a ae acai 1,513 00 
Richards, Parrish & Lampson, Cleveland____________._.__- 1,568 00 
Hayden, Miller & Co., Cleveland_.__..._...._.............. 1,112 00 
Sidney, Spitzer & Co., Toledo...-_______-_--------.-...-... 1.725 00 
ee ‘930 00 


WASHINGTON COUNTY (P. O. Salem), Ind.—BOND S — 
following two issues of 5% bonds offered oe 25—V. a a Sere 


have been awarded to J. F. Wild & Co. of an: is 
to 100.15, a basis of about 4.97% of Indianapolis for $53,581, equal 


$6,720 Marcus A. Caulbe et ;: f. d ‘rs i 
3 eg al. road in Jefferson Township bonds. 
5.200 Delaney E. Ditz et al. road in Polk Township bonds. Denom. $260. 


Date June 4 1923. Due one bond of each issue e: 
M ay 1 5 : 924 to Nov. 15. 1933 pees © : each issue each six months from 
INGTON UNION HIGH SCHOOL DISTRICT, Stanisl 
County, Calif.— BOND SALE.—Blyth, Witter & Co. have S ateened the 
$150,000 5% gold school bonds offered on June 18—V. 116, p. 2804—at 
a remium of $2,535, equal to 101.68, a basis of about 4 82%. Date Juneld5 
1923. Due $6,000 yearly on June 15 from 1924 to 1948. inclusive. 
seth tl Te Held fn Fite iO eNOS SR Gee TO Nia a 
0 VO sti s § 
county high-school buildias bonds. on the question of issuing $40,000 
WELLESLEY, Norfolk County, Mass.—TEMPORA } .— 
heey rath. bee prone wc rss ding offered on June 19 V 1 Ft 3805." 
} o the € olony Trust Co. of Bos % dis 
basis. Date June 15 1923. ue Nov. is 1993" = 5 ts one 
'WESSINGTON, Beadle County, So. Dak.—BOND OFFERING.— 
Bids will be received by G. C. Derr, City Auditor, until 2 p. m. ay 2 for 
“So te, municipal building completion bonds. Due in 20 years. 
STFIELD, Union County, N. J.—BOND SALE.— i ; 
le sald. neues offered -. wane o—. 116, p. 2 mali aes 
,0ples an rust Co. o estfield, , i ¢ 
Bros. & Co. of New York, as 4%s, as 5 yas Wap NepeaNEng Sere 
$77 ,000 pasyes “7? pence at ty »& et at about 6% . Due yearly 
as Ows: , , 25 to i : 
1930, and $8,000, 1931 to 1935 inclusive, 1o-? Musive: $7,000, 
et ange OS Maes! A io noes of about 4.67%. Due 
e ollows: F ,» 1925, 192 , OY, , 
1928, and $12,000, 1929 to 1934 inclusive. ee ane Sess ere 
Date June 1 1923. 
WEST LAFAYETTE SCHOOL DISTRICT, Coshoct ty. 
Ohio.— BONDS VOTED.—The voters approved a bond Youle of $85.0 
for a new high school building by a vote of 223 to 91. 


'? ne 


105,000 





| 





WEST MONROE, Ouacheta Parish, La.—BONDS VOTED.—On May 
15 an issue of $165.000 6% water works and sewerage bonds was voted by 
a count of 157 to 21. 


WEST NEW YORK, Hudson County, N. J.—BOND SALE.—The 
First National Bank of West New York has been awarded the two issues 
of 5% coupon (with priv. of reg. as to prin. only or as to both prin. and int.) 
nds offered on June 26 (V. 116. p. 2914) as follows: 
$290,000 school bonds at par. Due yearly on July 1 as follows: $22,000 
1925 to 1933 incl. and $23,000 1934 to 1937 incl. 
127 ,000 free public library bonds at 100.50, a basis of about 4.96%. Due 
yearly on July 1 as follows: $3,000 1925 to 1953 incl. and $4,000 
1954 to 1963 incl. 
Date July 1 1923. 


WEST PALM BEACH, Palm Beach County, Fla.—BOND OFFER- 
ING .—Until 7:30 p. m. July 3 Geo. L. Wright, City Manager, will receive 


sealed bids for $114,000 5%% coupon special impt bonds. Denom. 
$1,000. Date July 1 1923. A cert. check for 2%, payable to the city, 
i Due on July 1 as follows: $10,000 1924; $11,000 1925 to 1928 


required. 
incl., and $12,000 1929 to 1933 incl. 


WEYMOUTH, Norfolk County, Mass.—BOND SALE.—On June 28 
the Old Colony Trust Co. of Boston, was awarded $250,000 hign school 
bonds at 101.51. Other paaners were: 


Name. ate. Na 
Merrill, Oldham & Co__.-_-- Be ee bts Ble EE OO. 2 o cn ccccece 100.89 
Edmund Brothers_-_-_.___--- 101.04 | Eldredge & Co.._..-------- 100 .87 
E. H. Rollins & Sons_------- 101 .037 | Blodget & Co__.__--------- 100.84 
Blake Brother & Co_____-_-- 101.24 |Arthur Perry & Co____--_-_-- 100 .832 
Seacy & Braue. ......---<-- 100.913 | Estabrook & Co_____--.----- i 
National City Co____-...--- 100.93 | Kidder, Peabody & Co_----- 100 .479 
Curtis & Sanger.........-..- 100.91 








WHITLEY COUNTY (P. O. Columbia City), Ind.—BOND OFFER- 
ING.—Sealed bids will be received by Mark W. Rhoads, County Treasurer. 
until 10 a. m. to-day (June 30) for tne purchase at not less than par and 
accrued interest of $5,600 5% David McEntarfer et al., road in Cleveland 
Township, coupon bonds. Denom. $280. Date July 15 1923. Interest 
sabe” RLS Due $280 each six months from May 15 1924 to Nov. 15 

3. inclusive. 


WHITTIER UNION HIGH SCHOOL DISTRICT, Los Angeles 
County, Calif.—BIDS.—The following are the bids received on June 18 
for the $225,000 5% school bonds: 


Premium. 
First Securities Co.: Wm. BR. Steate Co. .....-..-.------------- *$5,143 00 
Bank of Italy; National City Co.; E. H. Rollins & Sons_._._--- 3,465 00 


Blyth, Witter & Co.: California Secur. Co.: R. H. Moulton & Co__ 4,889 00 
Citizens National Bank; First National Bank, Whittier_------- 4,136 90 
re ee ns Ce nn. ce beipete enbebeedeswongen 4,506 00 
I: CE a iia a emis 1,889 00 
Bond, Goodwin & Tucker; Hunter, Dulin & Co.; Cyrus Peirce & Co 3,513 00 


* Successful bid. For previous reference to same see V. 116, p. 2914. 


WILLIAMS COUNTY (P. O. Bryan), Ohio.—BOND OFFERING.— 
Sealed bids will be received until 10 a. m. July 17 by H. C. Miller, County 
Auditor, for $85,455 5%% coupon bonds. issued under authority of Sec 
1223 of the General Code for the purpose of paying the respective shares 
of the county. Springfield Township, and property owners of the esti- 
mated cost and expense of constructing the improvement of Sections ‘*C”’ 
and “D” of I. C. H. No. 312 in said Springfield Township in Williams 
County. Denom. $1,000. except one for 5,455. Date July 10 1923. 
Prin. and semi-ann. int. (M. & 8S. 10) payable at the County Treasurer’s 
office. Due yearly on Sept. 10 as follows: $14,455, 1925; $10,000, 1926 
to 1931 incl., and $11,000, 1932. Certified check on one of the banks 
doing a regzular banking business in Williams County or New York draft 
for an amount not less than 3% of the par value of the bonds bid for. 
ee Bonds to be delivered and paid for within ten days from time 
of award. 

WINCHESTER, Randolph County, Ind.—BOND SALE.—The $25,- 
090 4% % coupon “School Bonds of 1923,’’ offered on June 22 (V. 116, p. 
2680). were awarded to the Fletcher Savings & Trust Co. of Indianapolis 
for $25,021 63, equal to 190.086—a basis of about 4.74%. Date May 18 
1923. Due each six months as follows: $500, July 1 1924 to Jan. 1 1937, 
inclusive, and $1,000, July 1 1937 to Jan. 1 1943, inclusive. 


WINDOM, Fannin County, Texas.—BONDS DEFEATED.—At a 
recent election the voters defeated a proposition to issue $28,000 school- 
building bonds by one vote. The vote being 81 ‘‘for’’ to 82 “‘against.’’ 


WOODLAWN, Beaver County, Pa.—BOND OFFERING.—F. E. Pat- 
terson. Secretary of the Town Council, will receive sealed bids at the 
Municipal Building until 7 p. m. (eastern standard time) July 9 for $133,000 
41%% coupon borough bonds. Denom. $1,000. Int. J.&J. Due $8,000 
July 1 1928 and $5,000 on July 1 thereafter from 1929 to 1953, inclusive. 
These bonds, it is said. are free of all State tax. All bids must be accom 
panied by a certified check for $1,000, payable to the order of the Borough- 


WOOSTER, Wayne County, Ohio.—BOND OFFERING.—Vern M 
Skelly, City Auditor, will receive bids until 12 m. July 6 for the purchase 
at not less than par and interest of the following two issues of 544% Prospect- 
Henry-Grant streets improvement bonds: 
$87,416 45 special assessment bonds. Denoms. 1 for $416 45 and 87 for 

,000. Due yearly on Nov. 1 as follows: $9,416 45 1924. 
9,000 1925, $10,000 1926 to 1929, incl.; $9,000 1930 and 
10,000 1931 and 1932. 
13.523 47 city’s portion bonds. Denoms. 1 for $523 47 and 26 for $500. 
Due yearly on Nov. 1 as follows: $1,523 47 1924 and $1,500 
1925 to 1932, inclusive. 

Date May 1 1923. Prin. and semi-ann. int. payable at the office of the 
Sinking Fund Trustees. Certified check for 2% of amount of bonds bid 
for, payable to the City Treasurer required. Bonds to be delivered and 
paid for within ten days from date of award. 


WORCESTER COUNTY (P. O. Worcester), Mass.—TEMPORARY 
LOAN .—The Guaranty Co. of New York, has been awarded a temporary 
loan of $150,000 offered on June 26, on a 4.10% discount plus a $3 25 
premium, 


WYOMING TOWNSHIP SCHOOL DISTRICT NO. 7 (P. O. Grand 
Rapids), Mich.—BOND SALE.—The $25,000 4%%_ building bonds 
offered on June 11 (V. 116, p. 2558) were awarded to the Detroit Trust Co. 
of Detroit at par less $315, equal to 98.74—a basis of about 4.62%. Date 
Aug. 1 1923. Due Aug. 1 1938. 


XENIA, Greene County, Ohio.— BOND ‘SALE.—The $18,000 5%% 
special sanitary sewer bonds offered on April 2 (V. 116, ‘2 1334) were 
awarded to the Interest & Sinking Fund Trustees at par. ate March 1 
1923. Due $2,000 yearly on Sept. 1 from 1924 to 1932, inclusive. 


YELLOWSTONE COUNTY SCHOOL DISTRICT NO. 22 (P. O. 
Mossmain), Mont.—BOND OFFERING.—Bids will be received until 
2 p.m. July 17 by G. E. Matheson, Clerk Board of Trustees, for $10,000 
building and improvement bonds. A like amount of bonds was offered 
on June 19: see V. 116, p. 2680. 


YORK COUNTY SCHOOL DISTRICT NO. 3 (P. O. Benedict), 
Neb.—BOND ELECTION.—An election will be held on July 7 to vote 
on the question of issuing $90,000 school building bonds. W. L. Meyers, 
Secretary of District. 


—— 





ll 


CANADA, its Provinces and Municipalities. 


BRITISH COLUMBIA (Province of).—BOND SALE.—The following 
2 issues of 5% coupon (with privilege of reg. as to prin.) trunk roads, public 
works and irrigation bonds offered on June 25 (V. 116, p. 2914) have been 
awarded to the Dominion Securities Corp. Ltd., of Toronto: 
$1,000,000 bonds. Due June 25 1943. 

1.000.000 bonds. Due June 25 194%. ; 

Date June 25 1923. Denom.$1.000. Prin. and semi-ann. int. (J. & D. 
25), payable in U. 8S. gold in New York; also at the option of the holder in 
Canada. ‘ 

Financial Statement. 
Approximate value of assessable property - - - - - - - Et RE on $810 492,268 





Total funded debt, including this issue - -----.--------------- 84 086,311 
Ginking funds. ...<..<<0.<--2- conn coo cee n seo ----------e- 10,045,878 
Wat GemGed GO. .. nc cnusceoceseeo ese eeoeosqeeeressaocesa $74,040 .433 
Provincial assets, incl. public bldg., lands, timber, &c.-..-.-.-.-- 650,000 ,000 


Population (1921) 524.582. 
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ALBERTA (Province of).—DEBENTURE SALE.—The 2 issues of 
54% coupon (registerable) irrigation district debentures, which were offered 
on June 21 (V. 116, p- 2805) were awarded as follows: 
$209.500 40-year New West Irrigation District debentures to Wood, 

Gundy & Co. of Toronto, at 102.81. Dated July 2 1923 and due 


July 1 1963. 
109.000 30-year United Irrigation District debentures to the British 
American Bond Corp. of Vancouver, at 103. Dated May 1 1922 
, and due May 1 1952. 
Following is a complete list of the bids received: 


ney West United 
pierce "parce 

aa strict. strict. 
British American Bond Corp., Vancouver, B.C._______ _____. 103.00 
rs SE Oe Ss Hs bn came cacckenccocee 02.81 102.357 
Roy?! Financial Corp., Vancouver, B. C____________- 102.134 101.771 
Bank of Nova Scotia on behalf of R. C. Matthews & Co 
ee Sbiecé ds wmabanmkee eae Te | (iD 

acr p m o. and Burgess o.,Toronto-- : / 
Wilkin, Hunt & Kilburn, Ltd., on behalf of the Domin- 

ion Securities ¥7.5 i RE eee ae 101.663 101.13 
H. M. E. Evans & Co. on behalf of A. E. Ames & Co., 

Rs naa ci i a le 1.06 100.97 
Lough Taylor, Calgary, on behalf of Gairdner, 

RR TE AS ee .67 100.53 
Gillespie Grain Co., Edmonton, and Niblock & Tull of 

in senile nite eine ditiln nein nian ne enncoe 99.47 
W. Ross Alger Corp. on behalf of Aemilius Jarvis & Co.., 

Re PUI I a a LR. I ENS AG EE RINT, PR 98.77 98.68 
I ERE HO 97 .77 97.77 


EDMONTON, Alta.—DEBENTURE SALE.—Aemilius Jarvis & Co. 
were the successful bidders for $150,000 5%% 40-year school bonds, at 
97 .56, a basis of 5.65. Alternative bids were asked for bonds payable in 
C —— and New York. The following is a list of the bidders: 


ames. Canada. N.Y. 
I Oe ae .56 cy 
Wood, SSE ey ee. ee ne gm” 96 .63 96.88 
I a a 93 .60 95.36 
Matthews & Co. and Miller & Co__.-...-.-.----.-------- 96.10 96.35 
Gairdner, Clarke & Co. and Dyment, Anderson & Co_______ 97 .27 es 


ELMIRA, Ont.—DEBENTURE OFFERING .—Proposals will be received 


up to 8 p. m. July 3 for the purchase of $16,500 544% 20-installment water 
works debentures. J. H. Ruppel is Clerk. 


FORD CITY, Ont.—DEBENTURES AUTHORIZED .—The council 


. sed to have passed a by-law authorizing the issuing of $130,000 housing 
e 


‘ntures. 
GALT, Ont.—DEBENTURES VOTED.—It is stated that the City 


( yn nas passed a by-law providing for the borrowing of $35,681 for sewer 
work. 


GANANOQUE, Ont.—BONDS DEFEATED .—Newspaper reports say 
that the ratepayers have defeated a $80,000 school by-law. 


INVERNESS COUNTY, N. S.—DEBENTURE OFFERING .—Proposals 
are asked up to June 30 for the purchase of $50,000 64%% 20-year deben- 
tures. County Treasurer, Port Hood. 


KITCHENER, Ont.—DEBENTURE SALE .—The Dominion Securities 
Corp. was the successful bidder for $1 ,452 2-installment, $323,773 10-install- 
ment and $43,666 20-installment bonds, all bearing interest at the rate 
of 5%%. The following were the bids: 
Dominion Securities Co____100 


ae 18 {|C. H. Burgess & Co______- 99.613 
McLeod, Young, Weir & Co.100.05 A. D. Morrow & Co______-_ 99.407 
Cairdner, Clarke & Co_---- 100.042 |Murray & Co__.________.- 99.59 
Wood, Gundy & Co__-__-_-- 100.03 A. E. Ames & Co.......... 188 
Dominion Bank. -__._.----- 100.00 A.J. Pattison Jr. & Co____ 98.9270 
Dyment, Anderson & Co_.. 99.953 





LONDON, Ont.—DEBENTURE SALE.—An issue of $100,000 5% 
15-year Western Fair Association debentures, guaranteed by the city of 
London. has been sold to the Municipal Bankers Corp. at 97.33, a basis 








15 1923. Prin. and half-yearly int. (J. & D. 15) payable at the offices 
of the Union Bank of Canada in Toronto, Montreal, innipeg, or in 
London, Eng., in sterling, at the holder’s option. ‘These bonds, it is 
said, are free from all Provincial taxes in the Province of Manitoba. 








Due June 15 1943. Leagl opinion: E. G. Long, K.O. 
Financial Statement. 

EE VE... nda od kein tase bedeeObehosaTenccueens $764 094,000 
Gross debenture debt (including present issue) -..........-.-_- 68,756,121 
Less—Revenue-producing debentures. ---------- $40 965,196 

ED Gt icnitinn debciibenndabaten at medinet de 2,499,688 

43,464,884 

eee GRE GIs.. on Kec mbibitiibeawitiiioabdice<as $25 291 .237 
Annual subsidy received from the Dominion Government. - - -- : ; 
pf BL RE FE eh RE. BE eae 107 ,328 ,520 


assets 
Population, 610,118. 
NEW WATERFORD 


Area of Province, 251,852 square miles. 


N. S.—DEBENTURE OFFERING.—It is re- 
postes that op seeps will be received up to June 30 for the purchase of 

15,000 6% 20-year school debentures, dated July 3 1923. M.J. McKin- 
non is Town Clerk. 


NORTH EASTHOPE TOWNSHIP, Ont.—DEBENTURES AUTHOR- 
IZED .—Newspaper reports say that the Council has passed a by-law 
authorizing the sale of debentures for a new school at 8. 8. No. 7. 


NORTH YORK TOWNSHIP, Ont.—DEBENTURE SALE.—News- 
paper reports say that Dyment, Anderson & Co. were awarded $130,000 

/ 30-installment debentures at a price of 97.08, the money costing the 
township approximately 5.26%. he tenders, according to unofficial 
sources, were as follows: 





Dyment, Anderson & Co_____- 97 .08| Dominion Securities Corp. --._.95.81 
wal 06.30| Murray & Co...............- 95.68 
Gairdner, Clarke & Co______-- 96 .27| Wood, Gundy & Co___._--_-.- 95.65 
Bell, Gouinlock & Co_______-_- 96.23;A. E. Ames & Co__.-__._---- 95,59 
Macneill, Graham & Go______- 96 .03|Matthews & Co_______-_____- 95021 
Housser, Wood & Co_____---- 95.91|McLeod, Young, Weir & Co. _.94.76 


PARRSBORO, N. S.—DEBENTURE SALE.—From newspaper reports 
we learn that an issue of $12,000 54% 20-year debentures has been sold 
to Eastern Securities Co., at par. 


RENFREW, Ont.—DEBENTURES VOTED.—It is stated that the rate- 
po passed $2,500 by-law for fire hydrants and by-law authorizing the 
ssuance of $10,000 20-year debentures to meet bank overdraft. 


SHERBROOKE, Que.—DEBENTURE OFFERING.—Proposals will be 
received up to 8 p. m. July 3 for the purchase of $255,000 5% 30-installment 
debentures. Bonds are dated July 1 1923 and are payable semi-annually 
at Sherbrooke, Montreal or Quebec. E.C. Gatien, Secretary-Treasurer. 


STURGEON FALLS, Ont.—DEBENTURE OFFERING.—Proposals 

are asked up to June 30 (to-day) for the purchase of $25,000 6% 20-install- 

pent and $20,000 6% 10-installment debentures. Ls. Rod Vannier, 
easurer. 


SUDBURY, Ont.—DEBENTURES AUTHORIZED.—Newspaper ac- 
counts say that the Roman Catholic School Board has passed a by-law 
authorizing the issuance of $70,000 6% 30-annual installment debentures. 
M. J. Powell, Secretary. 


TIMMINS, Ont.—DEBENTURES AUTHORIZED.—It is stated that 
the Council has passed a by-law authorizing the borrowing of $11,640 for 
water works extensions and also $8,540 for local improvements. 


TISDALE TOWNSHIP, Ont.—DEBENTURES AUTHORIZED .—Re- 
ports have it that the Council recently passed a by-law authorizing the bor- 
rowing of $50,000 for a new school and also decided to approach the Provin- 
Sok overage regarding the guaranteeing $50,000 housing commission 

onds. 


TORONTO TOWNSHIP, Ont.—DEBENTURE OFFERING.—It is 
stated that tenders will be received up to 12 m. July 7 for the purcahse 
of $16,000 5% % 20-installment school debentures. J. R. Kennedy, Town- 
ship Clerk, Dixie. 





of 5.26%. The bids were: ; WEST VANCOUVER DISTRICT, B. C.—DEBENTURE SALE.— 
Municipal Bankers Corp_--- 97.33 |Stewart, Scully & Co______- 95.93 | Newspaper reports say that the British American Bond Corp. has purchased 
Murray & Co--_-__-_______- 97.03 |R.C. Mattnews & Co_-_-_-. 95.92 | $5,000 544% 20-year school bonds at a price of 93.22, the money costing 
Bain, Snowball & Co____--- 97 .026| A.D. Morrow & Co_____._. 5.78 the municipality approximately 6.10%. 
Dyment, Anderson & Co___. 96.676|Macneill, Graham & Co. . ° 
Aemilius Jarvis & Co_____-_- 96 .53 and C. H. Burgess & Co 95.38 WINDSOR, Ont.—DEBENTURE SALE.—The 2 issues of 5%%_10- 
Bell, Bouinlock & Co______- 96.45 |Wood, Gundy & Co________ 95.28: | installment debentures, in amounts of $230,738 and $18,385 offered on June 
A. E. Ames & Co...-__---- 96.44 |W. A. Mackenzie & Co__-__ 95.03 | 18 (V. 116, p. 2806) were awarded to Bell, Gouinlock & Co.at 100.11. The 
Nesbitt, Thomson & Co__-- 96.31 |Gairdner, Clarke & Co_____ 04.53 | Didders were: Bid 
McLeod, Young, Weir & Co. 96.17 | By al setoaie & Co 100'1n' | o., iat i ti 00 45" 
MANITOBA (Province of).—DESCRIPTION .—The $2,500,000 5% |C. H. Burgess & Co. and Gairdner, Clarke & Co__--_--- 99.43 


bonds reported sold to a syndicate headed by Gairdner, Clarke & Co. 





“Macneail, Graham & Co__ 99.63 


McLeod, Young, Weir & Co__99.17 


























of Toronto, at 97.28, a basis of about 5.22%, are described as follows: | Dominion Securities Corp... 99.61 |A. Jarvis & Co______----. -- -98.87 , 
Denom. $1,000 or the Sterling equivalent at par of exchange. Date June ' Matthews & Co_______-_-_-_-- 99.518|A. D. Morrow & Co._-__-----. 98.82 
a 
NEW LOANS NEW LOANS BOND CALL 
$60,000 McCracken County, Kentucky 
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| United States and Canadian 
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Township of Susquehanna, 
Cambria County, Pa. 


414% Improvement Bonds. 


The Township of Susquehanna, Cambria 
County, Pennsylvania, will offer for sale to the 
highest responsible bidder $60,000.00 of Im- 
provement Bonds 1923, of said Township of the 
par value of $1,000.00 each, interest at the rate 
of four and one-half per cent per annum, payable 
semi-annually, September 1 and March 1, in 
each year, without deduction for taxes of the 
Commonwealth of Pennsylvania. Said bonds 
will mature and be paid as follows: Bonds No. 1 
to 15 inclusive, September 1, 1928; Bonds No. 
16 to 30 inclusive, September 1 1933, Bonds No. 
31 to 45 inclusive, September 1, 1938, and Bonds 
No. 46 to 60 inclusive, September 1, 1943. 

All bids must be accompanied by a certified 
check, payable to the ‘Treasurer of the Townshi 
of Susquehanna,’’ in the sum of $1,000.00, whic 
will be retained by the Township of Susquehanna 


} as liquidated damages for failure of the successful 


bidder to fulfill his contract. 


The said Township reserves the right to reject | 


any or all bids. All bids must be sealed and 


marked ‘‘Bid on Bonds”’ and in the hands of J. | 


Harrison Wegtover, Spangler, 
Solicitor for Supervisors, before eleven A. M. 
July 24, 1923, at which place and time said 
bids will be opened. 

E. J. ROSS, Secretary. 

J. HARRISON WESTOVER, Solicitor. 


SALLARD & COMPANY 
Members New York Stock Exchange 
HARTFORD 
Connecticut Securities 


Pennsylvania, 








On the 3rd day of April 1923, an order was 
duly entered directing the call of certain bonds, 
of McCracken County, Kentucky, and be 
bonds numbered 301 to 500 both inclusive, o 
the issue of March 1, 1893, for payment September 
1, 1923, at the Western National Bank in the 
City of New York; 

Said Bonds will be paid, on and after September 
1, 1923, at the office of the Treasurer of Mc- 
Cracken County, Kentucky, in the City National 
Bank of Paducah, Kentucky, upon presentation 
to said Treasurer; and the Treasurer is directed to 
advertise in some financial journal of general 
circulation the fact that said bonds been 
called and wil! be paid as herein directed, and that 
interest thereon will stop on September 1, 1923. 


JAS. M. LANG, Judge. 

















A BUSINESS EXECUTIVE 


and capable head for any one 
of your Departments can be 
obtained by inserting a small 
ad in the Classified Department 
of the 


FINANCIAL CHRONICLE 


Cur Classified Department faces the 
uside back cover. 
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OTIS & COMPANY 


Stocks Acceptances Bonds 
Adernbers of New York, Boston, Cleveland, Chicago 
and ou Stock Exchanges, the New York 


Cotton Ezchange ae Se Chicago Board 
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CLEVELAND 
Rew Yerk Boston Detroit 
Osiumbus Toledo Akron 
Celorade Springs 


Oincinnati 
Denver 





Listed - Unlisted - Inactive 
Stocks & Bonds 





ALBERT FOYER 


sader News Bidg. CLEVELAND O. 
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TOLEDO 
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TUCKER, ROBISON& CO. 


Successors te 


David Rebisen Jr. & Sons 
Bankers— Established 1876 


Manicipal, Raiiread and Corporation Bonds 
Toledo and Ohio Securities 
Gardner Building TOLEDO OHIO 





Blanchet, Thornburgh & Vandersall 
MUNICIPAL BONDS 


SECOND NATIONAL BANK BLDG. 
TOLEDO OHIO 
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sft. Louis 


POLL tl ll el ll el hl al hl dN hdd ded db edd ed bd 





J. Herndon Smith Charles W. Moore 
William H. Burg 


SMITH, MOORE & CO. 


INVESTMENT BONDS 
609 OLIVE ST., 





ST. LOUIS, MISSOURI. 
| 














POTTER, KAUFFMAN & C0. 


Investment Securities 
611 LOCUST ST. ST. LOUIS 
Member St. Louis Stock Exchange 


























World Wide— |, 


| 





economic conditions affect 
the price of Cotton probably | 
more than any other com- | 
modity. The “Chronicle” 
is read by Cotton men for 
an accurate digest of this 
news. 


Your services can be an- 
nounced to these readers at 
@® moderate cost through our 
advertising columns. 
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) MICHIGAN 


PPPS PPP PAPA APA LAAN A A A A A hhh AA AAP hd ld 


HARRIS SMALL & LAWSON 


150 CONGRESS ST., W. 
DETROIT 





HUGHES, GORDON & CO. 


High Grade Bonds 


DETROIT 





FORD BLDG. 








CINCINNATI 
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POOR & COMPANY 


MUNICIPAL BONDS | 


320 Walnut Street 
CINCINNATI, OHIO | 














EDGAR FRIEDLANDER 


DEALER IN 


Cincinnnati Securities 
CINCINNATI ONTO; 








COLUMBUS, CHIO 
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W. W. CARY & CO. 


Members Columbu Stock Exchange 


COLUMBUS SERVICE 


COLUMBUS, OHIO 





60 East Broad 








THE BOND DEPARTMENT 


of the 
OHIO NATIONAL BANK 
COLUMBUS, OHIO 
Specializes in Ohio Municipals 
Ask to be placed on our Malling List. 
Capital, Surplus & Profits, $3,000,000 
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PITTSBURGH 
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A. E. MASTEN & CO. 


Established 1891 


New York Stock Exchange 
Members{ Boston Stock Exchange 

Pittsburgh Stock Exchange 
Chicago Board of Trade 


Pittsburgh Securities a Specialty 
Listed and Unlisted Securities 


$23 Fourth Ave., Pittsburgh, Pa. 
Branch Office, Wheeling, W. Va. 
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KANSAS CITY 





Kansas - Missouri - Oklahoma 
BONDS 


Fidelity National Bank & Trust Co. 


@-.nd Dept. Kansas City, Mo. 
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Members of Detroit Stock Exchang 


Charles A. Parcells & Co. 


INVESTMENT SECURITIES 
PENOBSCOT BUILDING, DETROIT, MICH 





Members Detroit Stock Exchange 
Richard Brand Company 


Specializing Detroit Securities 
We invite your tnquiries 
1721-3 Dime Bank Bldg., Detroit 





WHITTLESEY, McLEAN & CO. 


Municipal Bonds Corporation Bonds 


Stocks 
Members Detreit Steck Exchange 
2064 Penobscot Building DETROIT 





FENTON, DAVIS & BOYLE 


Investment Bankers 


Chicago Detroit Grand Rapids 





KEANE, HIGBIE & CO. 


MUNICIPAL BONDS 


DETROIT NEW YORK 
431 GRISWOLD ST. 120 BROADWAY 





Joel Stockard & Co., Inc. 
INVESTMENT BANKERS 


Municipal, Government & 
Corporation Bonds 


Members Detroit Steck Exchange 
Penobscot Bldg., - DETROIT - Cherry 2600 











WATLING, LERCHEN & COMPANY 


Michigan Municipal Bonde 
Local Corporation Bonds and Stock 


We Invite Inquirtes 


DETROIT 
Members Detroit Stock Exchange 
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Livingstone, Higbie & Company 
Municipal & Corporation Bonds 


Dime Savings Bank Bidg., 
DETROIT 








F. WM. KRAFT, Lawyer 
Specializing in Examination & Preparation of 
County, Municipal and Corporation 
Bonds, Warrants and Securities and 


Proceedings Authorizing Same. 


Rooms 517-520 111 W. MW St. 
Harris Trust Sutdiea 


CHICAGO, ILLINOIS 
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COTTON, GRAIN. SUGAR AND COFFEE MERCHANTS snp BROKERS — 
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Obas. O. Corn 
August Schierenberg 


Paul Sehwars 
Franx A. Kimball 


Corn, Schwarz & Co. 


COMMISSION MERCHANTS 


16 William Street New York 


MEMBERS OF 
New York Cotton Exchange 
New Orleans Cotton Exchange 
New York Produce Exchange 
New York Coffee & Sugar Exchange 


ASSOCIATE MEMBERS OF 
Liverpool Cotton Association 








Geo. H. 





McF adden & Bro. 


COTTON MERCHANTS 





—_S 


Societe d‘Importation et de 
N. V. McFadden’s Cie. voor Im 
John E. Casal, St. Kongensgade 

Henry Zweifel, Bahnofstrasse 57 
Juan Par y Cia 


Fachiri & Co., Milan 
Geo 











PHILADELPHIA 
NEW YORK - _ Cotton E Exchange Building 


Dealers in American, Egyptian and Foreign Cottons 


FOREIGN CORRESPONDENTS 
Hibbert, Finlay & Hood, Liverpool 
Commission, Havre 
rt en Export, Rotterdam 


» Barcelona, Spain 


Fadder. South American omnes. 
Geo. H. McFadden & Bro.’s Agency, Central 


=e 


59, Copenhagen 
B, Zuric 


Inc., Lima, Peru 
O. Box 65, Osaka, Japan 


























GWATHMEY & CO. 


Cotton Exchange Bld., New York 


Members 

New York Cotton Exchange 

4 New York Stock Exchange 

{ New York Coffee Exchange 

| New York Produce Exchange 
New Orleans Cotton Exchange 


| Associate Members 
Liverpool Cotton Association 























FENNER & BEANE 


$7 William St. 818 Gravier St. 
NEW YORK NEW ORLEANS 


BROKERS 


Members 


New York Stock Stock Exchange 
New York Ootton a 
leans Covton Sachange 


of Trade 
ork Ooffee & pueee Exchange 
Sugar & Rice Exchange 
Associate Members 
Léverpoo! Ootton Association 
Private wires throughout the South and West 
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Hubbard Bros. & Co. 


Coffee Exchange Building 
Hanover Square 


NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on 
Cotton Consignments 


Stephen M. Weld & Co. 
COTTON MERCHANTS 


82-92 Beaver Street, 
New York City. 





BOSTON, NEW BEDFORD, 
FALL RIVER, PHILADELPHIA, 
PROVIDENCE, UTICA,N. Y. 


WELD & CO., LIVERPOOL. 


Hopkins, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL 


COMMISSION MERCHANTS 


1307 COTTON EXCHANGE BLDG 
NEW YORK 


W.R. GRACE &CO. 


American Cotton Dept. 
7 HANOVER SQUARE, NEW YORK CITY 
COTTON MERCHANTS 


Americans 
Pimas 








Upper Egyptian 
Sakellaridis 








Orders promptly executed in 


COTTON AND GRAIN 


Weekiy Bulletin on the 
cotton market sent on request. 


'STEINHAUSER & CO. 


Successors to William Ray & Co. 
Members New York Cotton Exchange 
Members Liverpool Cotton Ass'n 
NEW YORK 








609 Cotton Exchange Bidg 
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Established 1856 


H. Hentz & Co. 


Cotton Exchange Bldg. 65 Congress Street 
NEW YORK BOSTON, MASS. 


COMMISSION MERCHANTS 
AND BROKERS 


Members of 
New York Stock Exchange 
New York Ootton Exchange 


Hames Talcott, duc. 


Factors 


AND 
Commission Merchants 





Adequate salesroom and sales force 
provided for distribution of entire 
production of Textile Manufacturers. 
Cottons - Woolens .- Silks 
Linens - Knit Goods 


Accounts Guaranteed and Financed. 


MAIN OFFICE 
225 Fourth Avenue 
NEW YORK CITY 














ROBERT MOORE & CO. 


44 Beaver Street, New York 
COTTON MERCHANTS 
Members New York Cotten Exchange 











L. F. DOMMERICH & CO. 


FINANCE. ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUUT AND GUARANTEE SALES 


General Offices, 254 Fourth Avenue 


NEVI 


YORK 


Established Over 80 Years 

















Consistent Advertising— 


is an economy and cuts the cost of 
selling, making lower prices or better 
services possible without sacrifice of 
sellers’ profits. 


The CHRO 


message to the World’s most influential 
class of people at a moderate cost. 


Let us help 


problems in a consistent manner. 





NICLE can carry your 


you solve your publicity 























POSITIONS WANTED 








POSITIONS WANTED 











Exchange firm. 


furnished. 





Bond Salesman and Trader 


A young man (28), a graduate of the New York University 
School of Commerce, Accounts and Finance, who has had 41% 
years’ experience in various departments of an international 
banking house, desires a connection with a New York Stock 
The applicant has a thorough basic knowledge 
of corporations, financing methods, negotiable paper, foreign 
exchange and accounting principles. 
student salesman or a student trader would be preferred. 
Satisfactory references as to character and ability will be 
Box T-7, Financial Chronicle, 90 Pine Street, N. Y. 


A position as either a 





WHOLESALE BOND MAN 


Several years’ success selling 
to dealers in Eastern States 
and managing syndicates. 
Have created and supervised 
secondary markets of bond and 
stock issues. Can qualify as 
salesmanager or manager of 
New York office of an invest- 
ment house. Good record and 
references. Box V-11, Finan- 


cial Chronicle, 90 Pine St., N.Y. 

















WANTED 











TO A MEMBER OF 
THE NEW YORK STOCK EXCHANGE 


An unlisted securities firm of highest standing 
desires to get in touch with a koard member with 
a view to partnership arrangement. 


Firm has representatives on New York Curb, private 
wires to investment houses and banks, well located 
offices and a competent organization. 


No additional capital required. Address Box S-1, 
Financial Chronicle, 90 Pine Street, New York. 














POSITIONS WANTED 








EASTERN CONNECTION 
WANTED 


Man of thorough experience 
and best references desires con- 
nection with strong Financial 
House or syndicate in buying 
Municipal Bonds or making high- 
class first mortgage loans in 
Texas. In close touch with all 
Municipal Issues and volume of 
best mortgage loans. Headquar- 
ters Dallas. Box S-3, Financial 
Chronicle, 90 Pine St., New York. 


WANTED. 





WAN TED—Executive Officer to man- 
age small bank, New York. Must 
furnish clean record. Only those with 
actual experience in running all de- 
partments of small bank need apply. 
Box G-22, care Chronicle. 








POSITIONS WANTED 























WANTED. 

A position by a man of forty-five in a capacity 
where a knowledge of the principles of sound in- 
vestment and the ability to analyze securities is 
of equal importance with that of selling them. 
Especially interested in underlying railroad bonds 
and seasoned issues. Address,Box"8-7, Financia 


BOND TRADER 


Experienced Trader, Ccllege 
Graduate, at present em- 
ployed with New York Stock 
Exchange House, seeks better 
opportunity with high-grade 
investment house. Has wide 
trading experience in Public 
Utilities & Industrial Bonds. 
Can furnish the highest pos- 
sible references as to energy, 
integrity and ability. Address 
Box S-5, Financial Chronicle, 


























Chronicle, 90 Pine Street, New York. 90 Pine Street, New York. 
as INVESTMENT MEN WANTED. 
BOND SALESMAN 
Experienced bond _— salesman TRADER 


wanted to take over large clientele 
of well known Pacific Coast bond 
house in Pasadena, California. 
Necessary qualifications: Sales- 
manship, character and perman- 
ency of new connection. Excellent 
opportunity for man desiring to 
locate in Pasadena. In reply state 
record of past experience and 
duration of eapesmens & in previous 
connections. Box T-23, 
Financial Chronicle” 90 Pine St., 

New York. 











Experienced unlisted 
bond and stock trader 
is open for a connection. 
Address Box S-4, Finan- 
cial Chronicle, 90 Pine 
Street, New York. 














Customer’s Man 


5144 years in brokerage 
business as trader, preceded 
by 11 years in banking busi- 
ness. Now with stock ex- 
change house. Desire posi- 
tion as solicitor or unlisted 
trader with stock exchange 
firm in scme Southern city. 
Address Box U-7, Financial 
Chronicle, 90 Pine St., N. Y. 











Salesmanager 


Bond man, well connected, 
twenty years’ financial ex- 
perience, desires to make 
connection with investment 
firm or institution with bond 
department. Is at present 
associated with New York 
Stock Exchange firm. Pre- 
viously in bond department 
of large inetitution. Replies 
treated confidentially. Ad- 
dress Box U-4 Financial 
Chronicle, 90 Pine St., N. Y. 














ATTENTION INVESTMENT HOUSES. 

A YOUNG MARRIED MAN, Christian with Col- 
lege education and considerable municipal bond 
experience, desires to buy Texas, Oklahoma 
and Louisiana securities for large investment 
house. Permanent connection wanted. Cap- 
able of opening office and adapting himself 
readily to your methods. At present employed 
by Southern bond house. Excellent bank and 
other references. Remuneration commensurate 
with results produced. Address Box T-9, Fi- 
nancial Chronicle, 90 Pine Street, New York. 








STATISTICIAN AND 
CUSTOMERS’ MAN 


Position wanted; Young man, mar- 
ried. Thorough university education 
in finance, economics and statistics. 
Wall Street experience in the specula- 
tive and investment markets. De- 
sires position with a New York Stock 
Exchange or investment house in 
New York City or out-of-town. Will 
accept any reasonable offer with an 
organization that encourages em- 
ployees to take the initia ‘ve. Ad- 
dress Box Q-10, Financial Chronicle, 
90 Pine Street, New York. 




















CODES 








Bensinger Codes 


Known Everywhere as 1 rustworthy 
We Sell Any and Every 
Commercial Cable Code 

; ; F. CH. BENSINGER CO. 
(Established 1887) 
19 Whitehall St., N. Y. 
Phone: Bowling Green 6580 
oO” latest catalogue gives prices of 
codes. Ask for it. 
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ENGINEERS 


Public Utility 
Specialists 
Gas and Electric 


Management and Operation, 
Counsel and Reports, 
Accounting and Purchasing, 
Utilities, Public Relations, 
Valuation and Rates, 


Design and Construction of 
central station and industrial 
power plants and gas plants. 
We finance public utility 
properties and projects. 


WILLIAM A. BAEHR Organization 

Illinois Merchants Bank Bldg., 

230 South Clark Street, 
CHICAGO 















LEWIS E. ASHBAUGH 


CiVIL ENGINEER 


INVESTIGATIONS AND REPORTS 
FOR FINANCING 





Water Powers 
Industrials Utilities 
Development of Natural Resources 


Explorations 
Domestic and Foreign 


120 Broadway, N. Y. Phone 0689 Rector 





Adrian H. Muller & Son 
AUCTIONEERS 


OFFICE No. 65 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 
OF 
Stocks and Bonds 
EVERY WEDNESDAY 


Exchange Sales Rooms 
14-16 Vesey Street 











Besides— 


the enormous financial, 
the “Chronicle” covers & 
vast amount of economic 
news, interesting thou- 
sands of manufacturers, 
exporters and merchants. 


You can reach these in- 
fluential people at a moder- 
ate cost through our adver- 
tising columns. 
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The 
First National Bank 
of Boston 








The leading financial institution 


in New England | 











Branch at Buenos Aires, Argentina 


Special Representative in Londoa 


— 
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Correspondence Solicit :d. 



































CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 
Capital, - + «+ - . ¢ es 
Surplus and Undivided Profits i. 


This Company acts as Executor, Administrator, Trustee, Guardian, Com 
mittee, Court Depositary, and in all other recognized trust capacities. 


It receives deposits subject to check and allows interest on daily balances. 


It holds and manages securities and other property, real and personal, for 
estates, corporations and individuals, and acts as Trustee under corporate mort- 
gages, and as Registrar and Transfer Agent for corporate bonds and stocks. 


EDWARD W. SHELDON, President 

WILLIAM M., KINGSLEY, ist Vice-Pres. WILLIAMSON PELL, Vice-President 
WILFRED J. WORCESTER, Secretary FREDERIC W. ROBBERT, Asst. Secretary 
CHARLES A. EDWARDS, Asst. Secretary ROBERT S. OSBORNE, Asst. Secretary 
WILLIAM C, LEE, Assistant Secretary THOMAS H. WILSON, Asst. Secretary 
WILLIAM G. GREEN, Assistant Secretary ALTON S. KEELER, Asst. Secretary 

TRUSTEES 
JOHN A. STEWART, Chairman of the Board 
FRANK LYMAN EDWARD W. SHELDON OGDEN MILLS 
JOHN J. PHELPS CHAUNCEY KEEP ew N. BLISS, JR. 
LEWIS CASS LEDYARD ARTHUR CURTISS JAMES Srv iias’ deFO REST 


ES 
LYMAN J. GAGE WILLIAM M. KINGSLEY LIAM VINCENT ASTOB 
PAYNE WHITNEY WILLIAM STEWART TOD OHN SLOANE 


FRANK L. POLE 


$2,000,000.00 
$16,524,569.53 














Mellon National Bank 


PITTSBURGH, PA. 


This institution, which for more than 
fifty years has been prominently 
identified with business and financial 
activities in the Pittsburgh district, 
offers a distinctive service to out-of- 
town banks, corporations and indi- 
viduals seeking a responsible banking 
connection here, 


Capital and Surplus 
$12,000,000 


Correspondence is invited, 





























Mining Engineers 





USE AND CONSULT 


The Financial Chronicle 
Classified Department 


H. M. CHANCE & CO, 


Mining Engineers and Gielesene 
COAL AND MINERAL PROPER‘'11ES 


Examined, Managed, Appraised 
Drexel Building 


(Opposite Inside Back Cover) 











PHILADELPHIA | 
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J. S. BACHE & CO. Cities Service Securities |} Brunswick-Balke- 


Established 1892 


{New York Stock Exchange 
Chicago Board of Trade 
New York Cotton Exchange 
and other leading Exchanges 


108 So. LaSalle St. 
NEW YORK 


CHICAGO 
Branches and corres 
in principal cities. 
Stocks—Bonds—Grain 
Cotton—Foreign Exchange 


and Sold for Cash or 
en Conservative Margin 


— 


42 Broadway 


Branch Offices 
Atlantic City 
Omaha 


Detroit Sch 
Philadelphia Troy 
v0 - 

Gyracuse  W —_ 

Private Wire Correspondents 
Baltimore Oolumbus New Orleans 
Boston Hartford Pit 
Cincinnati New Haven 8 
Cleveland 


8t. Louis — 


"The Bache Review” sent on ap 
Correspondence invit 








| MEMBERS ¢ 





<—emen 





and 
Securities of more than i100 sub- 
sidiary companies may be bought 
or sold at any of our follow- 
ing branch offices: 


Albany, N. Y. Mansfield, Ohio 
Atlanta, Ga. Minneapolis, Minn. 
Baltimore, Md. Nasbville, Tenn. 
Bartlesville, Okla. Newark, N. J. 


Boston, Mass. New Orleans, La. 
Buffalo, N. Y. Philadelphia, Pa. 
Canton, Ohio Pittsburgh, Pa. 
Chicago, Ill Reading, Pa. 
Cincinnati, Ohio St. Louls, Mo. 
Cleveland, Ohio San . 
Detroit, Mich. Syracuse, N. Y. 
Harrisburg, Pa. Toledo, Ohio 
Los Angeles, Cal Wilkes-Barre, Pa 
, Ky. le, Ohio 








60 WALL STREET, NEW YORK CITY 














Collender Co. 


6% Serial Gold Notes 


Due serially Jan. 1, 1924-1929, incl. 
Interest payable Jan. 1 and aaa ai 1. 
Denominations $1,000, $500 00. 


The business of this company has 
had a successful record since 
1845. Of the original issue of 
$4,000,000 there are now $2,- 
400,000 notes outstanding. The 
Company’s balance sheet shows 
total net assets of $24,059,961, 
or more than 10 times the 
amount of these notes outstand- 
ing. 
Price 100 and interest 
Yielding 6% 


Ames, Emerich 
& Company 


5 Nassau St., New York 
105 So. La Salle St., Chicago 
ist Wis. Nat’] Bank Bidg., Milwaukee 




















Fist Nation alowyan 


ST. Lou's 
MISSOURI 

















BONDS 


Government Municipal 

Real Estate Railroad 

Public Utility Industrial 
Write for Current List 
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Hord. FitzSimmons & Co. 
High Grade Bonds 
&37 South La Salle Street, Culenge 
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Emery, Peck & Rockwood 


Investment Securities 


208 S. La Salle Street 
CHICAGO 


Milwaukee Peoria 











MINTON,LAMPERT & Co. 
29 South La Salle St., Chicago 


INVESTMENT 
SECURITIES 





BONDS EXEMPT FROM ALL FEDERAL 
AND LOCAL TAXATION, EXCEPT 
INHERITANCE TAXES. 


YIELDING 4.70% to 5% 
San Antonio Joint Stock Land Bank 5s 


Due 1952 
Optional 1932 


Caldwell, Mosser & Willaman 


29 So. La Salle St., 100 Broadway 
CHICAGO NEW YORK 


Pau C. Dooce & Co. 


INCORPORATED 


larvEsSTMENT SECURITIES 


FELEPHONE FRANKLIN 6160 


tO SOuTH LASALLE STREET 
CHICAGO 




















First Wisconsin National Bank Building 
MILWAUKEE 
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Quotations and Statistics 


on all 


WESTERN 
SECURITIES 


spiernational : 
‘Trust Comp any | 


revenat reserve DEN DOP 
COLORADO 
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BOND DEPARTMENT 
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COMPLETE 
PRIVATE WIRE 


SYSTEM SERVICE ba 
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FIRST NATIONAL /& 
BANK : 
RICHMOND, VA. i ea" It. ff 
fehn M. Miller, Jr., Pres’t. H <0 Bere. 
Capital & Surplus ol anas® 
$4.000 000 
Resources $30,000,000 

















New York Connecting R. R. I. 
4146's A due 1953 


SEASONGOOD,HAAS& MACDONALD 


Members New Yerk Stock Exchange 
#0 Broadway New York. 


G. H. WALKER & CO. 


embers New York Stock Exchange 


St. Louis Securities 


BROADWAY & LOCUST ST. LOUIS, MO. 





INVESTMENT SECURITIES 
f ; 
CONSERVATIVE 
CHARACTER 


P.W.CHAPMAN & COLINC. | 


116 S. La Salle St. 42 Cedar St. 








VXA\ 
oe» 





C. |. HUDSON &CO. 


66 BROADWAY, N. Y. CITY 
BOWLING GREEN 8800 


Established 1874 


Members ef 
New York Stock Exchange 
New York Cotton Exchange 
New York Curb Market Assn. 
New York Ooffee Exchange 
Ohicage Board ef Trade 


Unlisted Securities Department 








F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 


HIGH-GRADE INVESTMENTS 








SOeXNOK) HO! ; 





ied 























CHICAGO NEW YORK * 


Members ef New York & Bosten Steck Excnanee« 





Established 1870 


| Dominick & Dominick 


Members New York Stock Exchange 


INVESTMENT SECURITIES 


116 Broadway 
NEW YORK 


Wiggins Block 
CINCINNATI 


CARUSLE. PETERS & GO 


INVESTMENT SECURITIES 
WILKINS BUILDING - 512 H STREET 
WASHINGTON - D-€ 


Municipal Bonds 


‘Are Exempt from Federal Income Taxes.” 


Yielding from 4%% to 6% 
Send for List. 


THE HANCHETT BOND CO. 


Incorporated 1910 
39 South La Salle Street 
CHICAGO 


Branches Detroit, New York, St. Levi's 
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SHAWMUT BANK BLDG. 
BOSTON 


46 CEDAR STREET 
NEW YORK 
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When Borrowing Money 


Municipalities should take all possible safeguards against the forgery and over-issue 
of Bonds, payment of fraudulent coupons and other irregularities. 

This Company has for many years specialized in the preparation and certification of 
municipal issues, having thus served upwards of 500 cities, towns and counties 
in connection with bonds aggregating over $500 ,000,000. 








Copy of booklet, ‘Municipal and Corporation Bonds,” fully describing this 
service, will be sent to any address upon request. 








Designated Official Depository of Investment Bankers’ Association of 
America for legal papers and opinions respecting Municipal Bond issues. 


UNITED STATES 
MORTGAGE & TRUST COMPANY 


Capital, Surplus and Undivided Profits $7,200,000 
NEW YORK 


Complete Banking and Trust Service 

















MUNICIPAL BONDS 


Exempt from the Federal Income Tax 


Send for our latest revised list 


illiam [.(ompton (Company 








W. 





New York INVESTMENT BONDS St. Louis 
14 Wall Street Compton Bldg. 
Chicago New Orleans Cincinnati 
. 105 S. La Salle Street 203 St. Charles St. 305 Union Trust Bldg. 











A Diversified List of Standard Investment Bonds 


is prepared by us at frequent intervals. These lists 
give current quotations of securities that are in favor 
with private investors and institutions. This list 
might prove helpful in choosing your investments. 


Send for a Copy 


A. B. Leach & Co., Inc. 


Investment Securities 


: 62 Cedar St., New York 105 So. La Salle St., Chicago 
: Philadelphia Boston Cleveland Detroit 
Scranton Pittsburgh St. Louis Cincinnati 
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BONDS 
SHORT TERM NOTES 
ACCEPTANCES 


he 








Our latest investment recommen- 
dations will be sent upon request 


THE NATIONAL CITY COMPANY 
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DATE OF ISSUE OF THIS PUBLICATION. 

As explained in previous numbers, this periodical, 
owing to the great pressure for space, is now issued 
in two parts. The first part, comprising the New 
England and the Middle and the Central States (the 
latter embracing Ohio, Indiana, Illinois and Michi- 
gan) appears to-day. The second part, comprising 
the rest of the country, is published towards the 
close of the year, and will appear next December. 

The change has been forced upon us by the con. 
stant addition to the number of municipal bond 
issues and the inability to compress the information 
concerning the same within the limits of a single 
number. Not only are the older and more important 
civic corporate bodies uninterruptedly putting out 
further bonded obligations, but many of the minor 
places, previously free from debt, have also entered 
the ranks of borrowing communities and are con- 
stantly creating new issues. Besides this, in the 
newer sections of the country, where expansion and 
development are such noteworthy characteristics of 
affairs, new civil divisions are all the time springing 
up. The result is that the demands for additional 
space have outgrown our ability to provide for them 
in a single number, leaving no alternative but to 
issue the Supplement in two parts and to assign a 
portion of the country to each part. 








MUNICIPAL BOND SALES IN 1922. 

In pursuance of a practice begun by us with the 
bond sales of 1901, we present herewith another an- 
nual compilation and analysis of municipal bond 
sales, the figures on this occasion covering the cal- 
endar year 1922. The aggregate of obligations of 
this class placed is again found to be large. And yet 
it is not of the same exceptional proportions as 
for the previous calendar year—1921. Doubt- 
less that is the feature of the results that will attract 
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oremost attention. It is certainly noteworthy that 
while new financing in 1922 increased over 1921 un- 
der every other leading head as shown in the very 
extended and comprehensi e tabulations cf new cap- 
ital flotations prblishe” in the issue of the “Chron- 
icle” of Jan. 27 1923, it did not increase in the case of 
the obligations put out by States and municipalities. 
The bond disposals by States and municipalities in 
Continental United States for the twelve months of 
the calendar year 1922 aggregated $1,101,917,313, as 
against $1,208,768,274 for the twelve months of the 
calendar year 1921. To be sure, either amount looks 
large alongside the disposals of $683,188,255 for 
1920 and the $691,518,914 for 1919, and even more so 
in comparison with the much smaller amounts of 
previous years. But there has been so much talk 
about rich men seeking tax-exempt municipal issues, 
in order to escape liability for surtaxes, and of the 
injury this was doing in encouraging municipal ex- 
travagance that it is decidedly refresbing to find that 
in 1922 the additions under this head did not record 
a further increase. 

As is pretty well known, and as has been many 
times pointed out in these columns, State and mu- 
nicipal bonds enjoy immunity from Federal income 
taxes of every description—vnot alone the normal in- 
come tax, but also the cumulative and progressive 
surtaxes, and for this reason there is certain to bea 
ereater or smaller demand for this class of obliga- 
tions so long as Federal tax rates continue on their 
present burdensome scale. The effect undoubtedly 
has been to widen the market for municipal bond 
issues. It still remains to be proved that it has done 
more than this. Municipal needs are many and 
would be expected to increase with the growth and 
development of the country, especially in the newer 
localities. Another circumstance is worth recall- 
ing in consideration of the matter and one that has 
been completely overlooked in the discussions of the 
subject. Costs are very much higher than they for- 
merly were. It costs vastly more to build a school- 
house or a sewer or to pave streets or to provide 
water and fire engines and the like. Labor is very 
much higher, and all materials and other constitu- 
ent elements in the work command increased prices. 
Therefore, a given expenditure represents very much 
less than its former equivalent. These are considera- 
tions of the highest importance that must be taken 
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into account in forming judgment. With needs more 
urgent because of the growth of population and with 
costs also away above what they were before the out- 
break of the European war it will readily be seen 
that old standards constitute poor guides for reach- 
ing conclusions and are in fact apt to be misleading 
unless proper weight is given to these new influences. 

However, it is sufficient for the present occasion 
to know that the amount of new municipal issues 
brought out in 1922, while large in contrast with the 
earlier years—and it shouid not escape notice that 
though now we are dealing with annual totals of over 
a billion dollars, prior to 1919 the aggregate of new 
issues had never in any year reached a full half a bil- 
lion—was substantially below the amount for 1921. 
As we have already seen, the 1922 awards were 
roughly $107,000,000 less than those for 1921. It is 
worth noting that the reduction was common to 
nearly all the different parts of the country, the only 
exceptions being in the case of some of the new sec- 
tions and some of the older sections not yet highly 
developed. During 1917 and 1918 municipal bor- 
rowing was, of course, held in check, the same as bor- 
rowing of every other kind except that by the Fed- 
eral Government in the prosecution of the war, these 
having been the years of armed conflict by the United 
States when new capital issues were permitted only 
where essential tothe conduct of the war—the restric- 
tions applying to municipalities no less than to pri- 
vate borrowing, with the result that in 1918 the 
amount of new State and municipal bonds put out 
aggregated no more than $296,520,458 and the de- 
ficiency suffered in those years had to be made good 
subsequently the same as in the case of new building 
operations. Presumably the replenishing movement 
reached its culmination in 1922, and since then there 
has been a gradual return to more nearly normal 
levels of values, modified, of course, by the increase 
in costs. In 1920 and 1921 it was the North Atlantic 
and the North Central divisions of the country that 
showed the largest additions to indebtedness and it 
is these same sections that in 1922 record the largest 
reduction in their borrowings. Thus the new bond 
awards in 1922 in the North Atlantic tier of States 
and in the North Central group combined aggregated 
678,410,679, as against $764,195,514 in 1921, $429.- 
334,590 in 1920 and $317,663,537 in 1919. In other 
words, of the decrease of $107,000,000 in borrowings 
for the whole country in 1922 as compared with 1921, 
$86,000,000, roughly, is found in the two tiers of 
States mentioned. Each tier, too, separately makes 
about the same comparison, the new issues for the 
North Atlantic division being $306,712,631 for 1922, 
against $322,026,979 for 1921 and $164,021,803 for 
1920, and for the North Central group $371,698,048 
for 1922, against $442,168,535 for 1921 and $265,312.,- 
87 for 1920. 

The borrowings by the rest of the country were 
$423,506,634 in 1922, against $444,572,760 in 1921, 
$253,853,865 in 1920 and $373,855,377 in 1919. For 
the separate groups, however, that go to make up this 
latter set of totals, the comparisons are by no means 
uniform. Asa matter of fact, the whole of the $21,- 
000,000 decrease, and a great deal more, is supplied 
by the Western or Pacific division, while for both the 
South Atlantic and the South Central divisions, the 
new bond disposals of 1922 are actually larger than 
those of 1921 and in the case of the South Atlantic 
division the largest of any year in history. The 
South Atlantic division placed $152,847,050 of new 





bonds in 1922, against $155,964,275 in 1921, $60,811,- 
524 ir. 1920 and $53,096,148 in 1919, and the South 
Central division $121,996,0438 in 1922, against $108,- 
192,441 in 1921 and $77,357,114 in 1920, but compar- 
ing with $165,984,142 in 1919. The South Atlantic 
di*:sion and the South Central Division comprise 
the States we commonly denominate the South, and 
an increase here in 1922 cannot be deemed surprising, 
considering- the exceptional prosperity which the 
South is enjoying by reason of the high price of cot- 
ton and the great activity of the iron trade. 

In the Western 0% Pacifie division the disposals of 
new bonds in 1922 reached only $148,665,541, against 
$202,416,044 in 1921, $115,685,227 in 1920 and $154,- 
775,087 in 1919. The falling off in this group is 
pretty general outside of Colorado and Oregon, but 
is mainly contributed by Washington and Ca}ifor- 
nia. The State of Washington, and its various civil 
divisions, put out an aggregate of only $9,747,572 
new bonds in 1922, against $31,926,809 in 1921, and 
California only $66,035,065 in 1922, against $88, 04,- 
534 in 1921. On the other hand, Oregon placed 351,- 
957,204 of new bonds in 1922 against $24,582,848, and 
Colorado $14,385,650, against $9,141,217. In the 
following table we furnish a comparison of the bond 
disposals for the different geographical divisions for 
all years back to 1911. 


BONDS DISPOSED OF BY§JSTATES AND MUNICIPALITIES ACCORDING 
TO GEOGRAPHICAL DIVISIONS. 








Cal. Years. 1922. 1921. 1920. 1919. 1918. 1917. 





$ 3 $ 3 3 $ 
North Atl. 306,712,631 322,026,979 164,021,803 126,787,408 62,418,032 175,977,685 
Nor. Cent. 371,698 ,048 442,168,535 265,312,587 190,876,129 100,312,269 141,313,068 


Total... 678,410,679 764,195,514 429 334,390 317,663,537 162,730,301 317,290,753 
Soutb Atl. 152,847,050 133,964,275 60,811,524 53,096,148 19,867,178 31,434,837 
Sou. Cent. 121,996,043 108,192,441 77,357,114 165,984,142 55,476,941 52,957,073 
“pac Div. 148 663,541 202,416,044 115,685,227 154,775,087 58,446,038 49,596,099 

Total... 423,506,634 444,572,760 253,853,865 373,855,377 133,790,157 133,988,009 


Grand tot- 1101917 313 1208768 274 683,188,255 691,518,914 296,520,458 451,278,762 














Cal. Years. 1916. 1915. 1914. 1913. 1912. 1911. 





$ $ $ $ $ $ 
North Atl 174,405,716 208,213,654 228,783,498 164,152,029 161,386,631 183,316,289 
Nor. Cent-/128,078,530 137,208,751 108,924,972 89,373,061 95,793,261 77,979,550 





Total. -. -\302 484,246 345 422,405 337,708,470 253,525,090 257,179,892 261,295,839 


} } 
South Atl_' 40,984,531 41,916,520 33,782,300 31,353,750 23,740,800 20,785,700 
Sou. Cent-.| 56,942,261 55,312,624 39,476,448 44,219,396 37,157,894 43,501,670 ° 
Western or, 
Pac. Div. 56,729,917 55,906,444 63,107,177 74,148,282, 68,473,242 71,276,437 





Total--_ _|154,656,709 153,135,588 136,365,925 149,721,428 129,371,936 135,563,807 





Grand tot -/457,140,955 498,557,993 474,074,395 403,246 518/386 551,828 396,859,646 

Market conditions during 1922 were quite satisfac- 
factory for the placing of State and municipal bonds, 
as indeed they were for the bringing out of new cap- 
ital issues of all kinds. There was a period in the 
middle of the year when the market for municipal 
bonds was noticeably apathetic and prices weakened, 
notwithstanding rich men were alleged to be avid to 
acquire municipal securities because of the tax ex- 
emption they enjoy. During 1921 municipal bonds 
had rapidly appreciated in value and the income 
yield from them been correspondingly diminished. 
This movement extended well in 1922, prices rising 
further and income yield further contracting during 
the first six or seven months, but after that there 
was a halt, and investors would not buy except at 
concessions in prices. The latter part of the year 
there was recovery again in most, though not in all, 
cases. 

In analyzing sales and market conditions in 1921, 
we pointed out that the drop in interest rates, and 
decline in the rate of return which marked that year 
had been reflected mainly in the better prices re- 
ceived and not until the latter part of the year in a 
reduction of the coupon rate in the bonds, and 
stated that during 1922 the situation in that respect 
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would no doubt be changed and the record for that 
year, when made up, be quite different from that for 
1921. That is what we now find. To afford a 
graphic illustration of the course of coupon rates of 
interest in recent years, we insert again the follow- 
ing table, with the figures for 1922 added, to show 
the amounts of new bonds put out at the various 
rates of interest for 1901, for 1906 and for 1921 and 
for 1922. We exclude the New York City sinking fund 
takings, as these in the past have been very low rate 
issues and could not be accepted as affording any 
criterion of market conditions. 





—000 carried 414% interest rates or lower. 


COMPARATIVE INTEREST RATES, EXCLUDING NEW YORK CITY | 


SINKING FUND TAKINGS. 





PCof 1921. 
Total 3 


PCof 1906. 
Total S$ 


P Cof' 1901. 
Total os 


PCof 
Total 


1922. 
$ 


























530,000 
84,000 


05 
Ol 


5,257,456 2.77 
4 19,169,650 10.09 
er cent.- 105,015,6079.530 32,892,164 2.72 120,130,28063.22 
4 per cent 130, 693,94911.86 3,312,000  .27 254,000 0.13 
4 per cent 218,822,559 19.86 125,009,65010.34 14,598,010 7.68 
% 56,131,570 5.09 36,393,131 3.01 - | 
_ 306,860,626 27.85 329,651,61127.27 17,436,088 9.18 
7,146,959, 3.76 


per cent 


per cent. - 

D 
229,000 0.17 

5,214,978 3.72 
7 

9,301,985 6.63 


2,758,797 1.97 


3 
3} 
4 
414 
4% 
4% per cent 
5 per cent- 
Higher than 
5 per cent 251,785,313 22.85 655,828 819 54.26 
Unknown & 
Unusual. — 


31,993,689 2.90 6 439, 746 4.59 


25,680,899 2.13 6,027,828 3.17 











Total .... 1101917 313 100.0 1208768 274 100.0 190,020,2 71 100.0 0 140, 185 Ds 499 100. 0 





*In years previous to 1921 issuance of 4%% bonds was so rare that their class 
fication under separate heading was not practicable. 


In 1901, it will be seen, out of a total of $140,185,- 
499 bonds placed, $116,240,993, or 82.92%, of the 
whole, consisted of 3s, 344s and 4s, the 5144s forming 
much the larger part, they comprising $68,695,268, 
or nearly one-half of the year’s = In 1921, 
on the other hand, out of a total of $1,208,768,2 
posed of, no 3% or 346% issues were included and 
only &- 32 899,164 even of 4s and but $3,512,000 of 4148, 
and no more than $125,009,650 of Lips | 


19,971,249 14.25 | 
68,693,268 49.00 | 
27,576,476 19.67 | 


(4 dis- | 


bonds disposed of, over $259,000,000 were put out 
with coupon rates of 414% or lower—$101,880,449 
being 414%, $63,018,857 4% and $94,215,425 414%. 
On the other hand, in the North Central division, out 
of $371,698,048 of bonds emitted only a little over 
$116,000,000 consisted of 414% or bonds carrying 
lower interest rates. 

And the further away we get from the Kast, the 
smaller the amount and proportion of the low rate 
cbligations. In the South Atlantic division, out of 
$152,847,050 of bonds disposed of, less than $46,000,- 
In the 
South Central division, out of $121,996,048 only $6,- 


811,000 bore 414% and no obligations were put out 
at a lower coupon figure than that. 


In the Western 
or Pacific division, out of $148,663,541 of bonds, only 
a little over $27,000,000 had coupons bearing 114 % 
interest or less. T he same distinction appears in the 
proportions contributed by the different geograph- 
ical groups to the totals. For instance, out of the 
$105,015,607 of 4s altogether put out, $63,018,857 
came from States or municipalities in the North At- 
lantic division and $35,097,750 from those in the 
North Central division. Again, out of $130,695,949 
of 414% bonds disposed of no less than $101,880,449 
came from the North Atlantic division and $22,938,- 
00 from the North Central division, all of this latter 
being contributed by Michigan. Similarly, out of 
$306,860,626 of bonds bearing 5% interest, only $25,- 
741,168 came from the North Atlantic division. : 
With reference to the bonds placed by the differ- 


ent cities Detroit disposed of an aggregate of only 


‘the latter | 


being only a little in excess of 10% of he total dis-. 


posals), while no less than $529,651,611 of the year’s 
sales, or 27.27%, carried 5% coupons and $655,828,- 
S19, or 54.26%, : carried coupons bearing more than 
9%. In other words, 81.53% of the bond disposals of 
the twelve months of 1921 carried 5% coupons or 
higher. 

Very noteworthy is the contrast which 1922 pre- 
sents in this respect. The lower rate issues once 
more assume dominating presence and the higher 
rate tissues shrink in both amount and ratio. With 
the grand total of the bond disposals $107,000,000 
less than for 1921, the 4% issues were $105,015,607, 
or 9.53% of the whole, as against omy $32,892,164 
in 1921, or 2.72% of the whole; the 414% issues $130, 
693,949, or 11.86%, against only $3, ; 2,000, or but 
0.27% ; the 414%. issues ve gage or 19.86%, 
against $125,009,650, or 10.34%; the 4°4% issues 
856,131,570, or 5.09%, against $36,593,151, or 3.01%, 
and the issues napa agi or 27. 85%, against | 
$329,651,611, or 27.27%, while on the other hand, the | 
total of bonds bearing coupon rates higher than 2% 
was only $251,785,313, or 22.85%, against no less 
than $655,828,819, or 54.26% in 1921. 

From a study of our detailed page table showing 
interest rates (on page 7 of this issue) some further 
interesting facts regarding interest rates will be dis- 
covered. For instance, it is Eastern communities 
that enjoy the best credit, and hence are able to put 
out the largest amount of bonds at the lowest interest 
rates. And vice versa, it is the remoter sections of 
the country—the newly settled communities whose 
credit has not yet become established—that are 
obliged to pay the highest rates on their borrowings. 
In the North Atlantic division (comprising the New 
England States, together with New York, New Jer- 
<ey and Pennsylvania) out of a total of $306,712,631 
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$27,105,000 of bonds during 1922, against $54,001,000 
in 1921 and $11,323,000 in 1920. New York City in 
1922 disposed of $45,000,000 of bonds to the public (a 


single public offering of that amount having been 


and $11,488,000 in 1921; 
district $9,250,000, against $ 


trict, $9,159,400, 
| Ohio, 


made) besides $2,764,316 of sinking fund takings. 
In 1921 the City’s disposals to the public aggregated 
$55,000,000 (consisting of a single offering of that 
amount), while no bonds were disposed of to the 
sinking fund. Baltimore put out $11,561,000 in 1922 
Pittsburgh and its school 
5,826,000; Boston, $7,- 
683,500, against $6,29: 500: Philadelphia and its 
school district $52,997,000, against $26,576,000 ; Chi- 
cago and its sanitary and park districts, $19,940,000, 
against $23,778,600; Cleveland and its school dis- 
against $17,850,000; Columbus, 
school district, $3,912 800, against 
City, $3,573,000, — $11,- 
267,000 : Newark, $3,602,000, against $4,222,000; 
Rochester, N. Y., $6,891,000, against $4 ~ 000 ; 
Providence, $6, 700 000, against none in 1921; Nor- 
folk, Va., $9,055,000, against $7,054,000. St. Louis 


its 
Jersey 


and 
Sd 5622500 ; 


placed no bonds in 1922 and only $290,000 in 1921; 


| Los 





Angeles put out $16,825,910, against $2,808,- 
000. 

To complete our analysis of the bond disposals we 
furnish further below a comparison covering the last 


four years of the new bond issues according to the 


purposes for which they were used or created. 
As will be noticed, an entirely new item during 


the last three years has been the issuance of bonds by 
several of the States for the purpose of making bonus 
payments to those of their citizens who took part in 
the war. Our statements show only $40,800,000 un- 
der this head in 1922, against $94,125,000 for that 
purpose in 1921 and $18,000,000 in 1920. As we get 
further away from the war, the amount of these bo- 
nuses would, of course, be expected to decrease, other 
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things being the same, but the amount for 1922 would 
have been larger except that a number of bond issues 
intended to be used as bonus compensation were de- 
clared unconstitutional. This is true not alone of 
the $45,000,000 proposed in New York State, which 
the courts refused to sanction in 1921, but also of 
$9,000,000 in Maryland, and $4,500,000 in Montana, 
which were held to be unconstitutional in 1922. In 
1923 the amount is certain to be larger as a number of 
States authorized bond issues for soldier compensa- 
tion at the November election of 1922 and as the 
State of Iowa has the present month disposed of $22,- 
000,000 of 4144 and 444% bonds and the State of Kan- 
sas $25,000,000 414s to get funds for paying extra 
compensation to veterans of the World War. The 
previous month, the State of [linois issued $10,0090,- 
000 414s, for bonuses, and this is only the first in- 
stallment of a total of $55,000,000 authorized for that 
——- at the November 1922 election. 


Calendar 
Year. 


PCof 1921. 
Total 7 


PC of 1920. 
Total Ss 


PC of 1919 
Total > 


1922. PCof 

Ss Tovat 
Grand: tot: "7 1101917 3] 3.100. O01: 208768 274 100. y 3.188.255 100.0691, 518. 914 100 0 
Refunding... 29,816,256 2.71 9,151,713 11,422, 681 1.67 13,331,652 1.93 


Net add’n 1072101 057 97. 29 1 199616 561 99. 


24 671 165,574 98 33 678,187,262 98. 07 


Water 93,693,315 8.50 79,532,307 6.57 54,295,755 7.95 55,349,255 8.00 
Sts., roads 

bridges &<c 343,902,123 31.21 392,973,27532.51 216,186,781 31 .64 296 051 ,897 42.81 
Sewers 91,440,749 8.30 73,346,651 6.06 39,626,149 5.80 38,709,122 5.60 
Schools 237,230,106 21.53 217, 200,543 17.96 129,817, ‘612 19.00 103,183,775 14.92 
Buildings.._| 40,168,547 3.64 41,606,580 3.44 25,334,286 3.71 24, 843, 038 3.59 
Parks.___... 19,380,661 1.76) 22,392,689 1.85 17,947,724 2.63, 7,720,397 1.12 
Light & gas.. 27,665,874 2.51 14,493,943 1.19 11,880,754 1.74 10,191,822 1.47 
Funding and 

improvem't 76,289,100 6.92 95,879,189 7.93 50,321,838 7.37 48,264,252 .698 
Soldier bon'’s 40,800,000 3.70 94,125,000 7.78 18,000,000 2.63 
Miscellan’ 8. 101,530,582 9.22 168,066, S84! 3.91 126,354, 67518. 49, 93,873,704 13. 58 


Total net... 1072101 0: 57 97. 29 1199616 561 99.24 671, 165 », 07495. 43678, 187, 262.98. 07 





Note.—Otf the total of 168,066,384 for 1921 under the caption of ‘Mise ellaneous,”’ 
$2,288,000, or .189%, were issued for flood prevention, $12,973,000, or 1.073%, for 
harbor and waterfront, $78,005,000, or 6.453%, for rapid transit, ferries ane c hyn 
and $9,767,000, or .808%, for irrigation, leaving a net of $65,033,384, or 5.388 
for purposes unclassified. 

Of the $101,530,582 under the caption ‘“Miscellaneous”’ for 1922, $4,581,718, or 
.416%, were issued for flood prevention, $44,686,100, or 4.055°., for harbor and 
waterfront, $10,894,500, or .989%, for rapid transit, ferries and canals, and $24,- 
257,495, or 2.201%, for irrigation, leaving a net of $17,110,769, or 1.553, , for pur- 
poses unclassified, as may be seen by the accompanying detailed table. 
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We wish also again to repeat what we said last 
year, that entirely apart from the issuance of bonds 
to reward their citizen soldiers, the States (apart 
from the municipalities within their borders) are 
becoming once more prominent for their new bond 
issues. It is not so very long ago that it appeared 
likely State bonds might become extinet, so few were 
the new bond offerings. During 1921 the States, as 
distinct from their municipalities and other civil 
divisions, issued new bonds to an aggregate of $290,- 
892,900 of which, as just shown, only $94,125,000 
were for soldier bonus. For 1922, the State bond 
issues aggregate $147,159,845, of which $40,800,000 
went, as already stated, as extra compensation to 
citizen soldiers. These new State bond issues appear 
likely to continue even after the process of soldier 
bonus payments has been finished, since many of the 
States are engaged in building extensive systems of 
highways and have various other projects under way 
requiring the raising of extensive sums of money. 
The counties, too, are becoming prominent for their 
new bond issues, they having put out $211,477,997 of 
obligations in 1922 and $204,320,453 in 1921. 

After apportioning the amounts under the differ- 
ent heads, an aggregate remains of $101,530,582 for 
1922, it will be seen, under the designation “Miscel- 
laneous,” and the amounts for other years are also 
large. Reference to our detailed tabular statements 
on the two succeeding pages will show that $84,419,- 
813 of the amount is accounted for as follows: $4,- 
581,718 for flood prevention, $10,894,500 for rapid 
transit, ferries and canals, $44,686,100 for harbor 
and waterfront purposes and $24,257,495 for irri- 


gation. This still leaves $17,110,769, made up in 
other ways, and in explanation it should be said that 
this remainder comprises mainly bonds issued for 
special purposes, like North Dakota’s $5,000,000 
rural credit, Mississippi’s $5,500,000 tax notes, and 
Idaho’s $1,000,000 Treasury notes, and bonds for pur- 
poses of not sufficiently common occurrence to war- 

rant our providing an extra column for the same in 
our tabular compilations. A foot-note to the detailed 
tables on the following pages gives the leading items 
that go to make up the “Miscellaneous” column. 

[n conclusion, we will reiterate what we have said 
in previous years, namely that our figures deal only 
with issues of a permanent character such as, by their 
nature, constitute a real addition to the debts of the 
municipalities. We rigidly exclude floating debt ob- 
ligations and everything of a temporary nature, and 
we are careful also to avoid duplication or the inclu- 
sion of loans that do not belong in the footings. As 
the best explanation of our reasons for excluding 
floating-debt obligations, we may refer to the case of 
New York City, which during 1922 issued no less 
than $225,527,281 of temporary obligations in antici- 
pation of taxes, and redeemed $277,755,931 of the 
same class of obligations, and also issued $105,447,- 
000 of corporate stock notes (a new form of obliga- 
tion since 1912), and retired $145,714,000. 

In order that the reader may know what the grand 
aggregate of sales for the twelve months would be 
with all these various items included, we will say 
that the total in that event would be close to $2,000,- 
000,000. The actual municipal bond sales for the 
twelve months within the territorial limits of the 
United States were, we have seen, $1,101,917,315, 
the temporary loans reached $455,451,825, sales of 
permanent securities of Canada were $299, 159,917; 
general fund bonds of New York City, $37,500,000; 
besides which bonds were issued by United States 
possessions as follows: Philippine Islands, $35,750,- 
000; Territory of Hawaii, $1,600,000; Honolulu, 
$500,000, and Porto Rico and its municipalities, $9,- 
175,000, making a grand total of $1,939,012,053. In 
the following we furnish a five-year tabular compar'i- 
son of the various classes of new issues: 
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Full Cal. Year 1922. ‘192!. _ 1920. 1919. 1918. 








-_- oo ee ee ee ee a — — 


Loans— 


$ % $ 3 
Perm .(U.S.) 1,101,917,31 31 208, 768, 274 683,188,255 691,518,914 296,520,458 





*Tem.(U.8S.) 453,431,823 730,596,914 577,512,948 475,833,359 438,420,581 
Canada(per.)' 299,139,917 209,669,857 164,319,775 809,175,828 721,087,066 
Bonds U. 8B. | 

possessions.| 47,023,000 27,145,000 16,277,000 11,700,000 800,000 
Gen.fund bds. | 

(N.Y .City) - 37,500,000 34,000 ,000 32,500,000 28 ,500 ,000 27,000,000 
N.Y.pens’n & | 

S. F. exch--} None 91,115,500 None None None 
Gen.fund bds. | 

(Baltimore) - None None 300 ,000 300 ,000 300,000 
Totalallloans 


| 
(12 months) 1,939,012, 0532, 261,295,545 1,474,097 ,978 2,017 ,028,101 1,484,128,105 





*Includes temporary securities (revenue bonds and corporate stock notes) issued 
by New York City, $329,474,281 in 1922, $635,612,150 in 1921, $497,417,343 in 1920, 
$375 ,050,900 in 1919 and $361 ,050,464 in 1918. 

It will be noted that temporary borrowings in 1922 
were not on the exceedingly large scale of 1921 and 
1920. New York City usually contributes the bulk of 
the short term obligations, and as it happens, this city 
put out only $529,474,281 of such obligations in 1922 


a a9 


**> 


against $635,612,1: 30 in 1921 and comparing with 
$497,41 in 1920, $575,050,900 in 1919, $361,050,- 
465 98 in 1918, $3303 851 A00 in 1917, $229,409,452 in 
1916 and but $154,658,878 in 1915. 

A two-page tabular presentation of the sales of a 
permanent character within the limits of the United 
States for the late year appears on the following 
pages. In giving this compilation, we are continu- 
ing, as already stated, a practice begun by us with 
the bond transactions of 1901. 
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United States Debt and the Congressional Acts Authorizing It. 


In 1917 the United States, after a long period of debt retirement, entered upon a new era in its debt history. In the 
prosecution of the war against the Imperial German Government, new obligations were issued on a scale of unparalleled 
magnitude. By the Act of April 4 1917 authority was conferred upon the Secretary of the Treasury to issue $5,000,000,000 
long-term non-taxable bonds at not to exceed 314% interest ($3,000,000,000 of this being for the purpose of establishing 
oredite in the United States for the foreign Geverandial enlisted in.the war against Germany), and $2,000,000,000 oer- 
tificates of indebtedness, the latter running for periods not exceeding one year. By the further Act of Sept. 24 1917, 
authority was conferred to issue $7,538,945,460 convertible 4% bonds to take up the $3,000,000,000 3%% 
Issue authorized to cover loans to the Allies, and to provide for new Allied credits of $4,000,000,000, the remaining $538,.- 
945,460 to be used for converting certain outstanding bonds, including the Danish West Indies, Alaskan Railway, Panama 
Canal and naval construction issues. The bill also provided for the issuance of $2,000,000,000 each of one-year Treasury 
certificates of indebtness and five-year war savings certificates. The interest rate on the certificates the Secretary of the 
Treasury was left to fix. By the further Act of April 4 1918, amending the Act of Sept. 24 1917, authority was conferred 
to issue $12,000,000,000 of bonds at not exceeding 44% interest, the 12 billion dollars, however, to include the bonds 
Issued under the Second Liberty. Loan, and $3,638,945,460 being in lieu of corresponding amounts of unissued bords av- 
thorized by previous Acts. Under the same Act the limit upon the amount of certificates of indebtedness that might be 
outstanding at any one time was raised from $4,000,000,000 to $8,000,000,000, and was further raised to $10,000,000,000 
under the Act of March 3 1919. By the further Act of July 9 1918, amending previous Liberty bond enact 
ments, the limit of the bond issue was raised to $20,000,000,000 at not exceeding 414%4%, but including bonds 
theretofore issued, and increasing from $5,500,000,000 to $7,000,000,000 the additional loans or eredits that might be 
extended to the Allies, making $10,000,000,000 altogether that cou!d be loaned tu the Allies. By the further Act of March 3 
1919 (Victory Liberty Loan Act) amending previous Liberty Loan Acts and the War Finance Corporation Act, the Seore- 
tary of the Treasury was authorized to borrow an aggregate not exceeding $7,000,000,000 at such rate or rates of interest 
as he might prescribe, issuing therefor notes payable in not less than one year nor more than five years. By the Liberty 
Bona Exemption Bill of Sept. 24 1918, the total of War Savings Certificates that might be issued was raised from $2,000,- 
000,000 to $4,000,000.000. 

In June 1917 $2,000,000,000 of 344% bonds were offered under the Act of April 24 1917. 
to $3,036,226,850, but only $1,989,455,550 were issued. In October 1917 an offering of $3,000,000,000 4s under the Act of 
Sept. 24 1917 was made. Subscriptions reached an aggregate of $4,617,532,300. In accordance with previous announce- 
ment, one-half of the over-subseription was accepted, making the total of bonds put out under this offer $3,807,865,000. 
In April 1918 $3,000,000,000 of 414% non-convertible bonds (Third Liberty Loan) were offered under the Act of April 4 
1918. The subscriptions amounted to $4,175,650,050, all of which were accepted. In Sept.-Oct. 1918 $6,000,000,000 of 
444% noua-convertible bonds (Fourth Liberty Loan) were offered under the Act of July91918. The subscriptions amounted 
to $6,964,581,100, all of which were accepted. In April-May 1919, $4,500,000,000 of convertible gold notes were issued 
in two series, the one bearing interest at 334%, the other at 434%. The subscriptions amounted to $5,249 908,300, but 
only $4,495,373,000 was accepted. Secretary of the Treasury Mellon on Feb. 8 1922 called for redemption on June 15 
1922 all of the Victory Notes of the 334 % series, and on July 26 1922 he ealled for redemption on Dec.15 1922, Series A to F, 
of the 424% Victory Notes, aggregating about $702,938,100. The remaining Victory Loan Notes matured on May 20 
1923, and were then paid off. In October 1922 an offering of $500,000,000 414 % 30-year (optional after 25 years) TREAS- 
URY BONDS, issued under authority of the Act of Sept. 24 1917, as amended, was made for refunding purposes. Sub- 
scriptions amounted to no less than $1,651,912,800, of which $763,962,300 were accepted. TREASURY NOTES, running 


from three to four years, have also been issued from time to time. Reference to these will be found under a separate heading. 

Note.—The Act authorizing the First Liberty Loan was given in the “‘Chronicle’’ of April 28, page 1649, with further particulars iu the issue o¢ 
May |2 1917, page 1849, and the text of the Treasury circular in the issue of May 19, page 1959; and of the Second Loan the full text of the bill as 
it became a law in the ‘‘Chronicle’’ of Sept. 29 1917, page 1252, and the text of the Treasury circular in the issue of Oct. 6, page 1355. ‘The Act author 
izing the Third Liberty Loan was presented in the ‘‘Chronicle” of April 6 1918, page 1404, and the text of the Treasury circular in the issue of Apri] 
13. page 1517. The Act authorizing the Fourth Liberty Loan appeared in the ‘‘Chronicle’’ of July 13 1918, page 131, the Treasury circular in the 
issue of Oct. 5, page 1328, and the text of the Liberty Bond Exemption Bill on Oct. 5, page 1327. The Act authorizing the Fifth (Victory) Liberty 
Loan was given in the “‘Chronicle’’ of March 8 1919, page 919, and the text of the Treasury Circular in the issue of April 26 1919, page 1670. Cer- 
tificates of indebtedness have been issued from time to time under the Act of April 24 1917 and the amendatory Acts of Sept. 24 1917. April 4 1918, 
July 9 1918 and March 3 1919, always for short periods. The offering of 25-30-year long-term Treasury bonds made in October 1922 vas given in 
the issue of Oct. 14 1922, page 1684; details of subscriptions and allotments in the issue of Nov. 18, page 2219. 


Consolidation of Liberty Bond Taz Exemptions.—The degree of tax exemption enjoyed by the different issues of Liberty 
Loan and Victory Liberty Loan bonds is given below in the remarks relating to each issue. In the Revenue Act of 1921 
the various provisions appertaining to the several issues were consolidated in Section 1828 of the Act, which we reprint 
below. The new Revenue Act, complete, was published in the ‘Financial Chronicle” of Nov. 26 1921, pages 2267 to 2285, 

SECTION 1328. That the various Acts authorizing the issues of Liberty bonds are amended and supplemented as follows: 

(a) On and after January 1 1921, 4 per centum and 4% per centum Liberty bonds shall be exempt from graduated additional income taxes. 
commonly known as surtaxes, and excess profits and war profits taxes, now or hereafter imposed by the United States upon the income or profits 
of individuals, partnerships, corporations, or associations, in respect to the interest on aggregate principal amounts thereof as follows: 

Until the expiration of two years after the date of the termination of the war between the United States and the German Government, as fixed 
by proclamation of the President, on $125,000 aggregate principal amount; and for three years more on $50,000 aggregate principal amount. [The 
official date of the termination of the war by official proclamation was July 2 1921.—Ed.} . 

(b) The exemptions provided in Subdivision (a) shall be in addition to the exemptions provided in Section 7 of the Second Liberty Bond Act, and 
in addition to the exemption provided in Subdivision (3) of Section 1 of the Supplement to the Second Liberty Bond Act in respect to bonds issued 
upon conversion of 3% per centum bonds, but shall be in lieu of 9he exemptions provided and free from the conditions and limitations imposed in 
Subdivisions (1) and (2) of Section 1 of the Supplement to Second Liberty Bond Act and in Section 2 of the Victory Liberty Loan Act. 

Section 1402 of this Act increased from $1,000 to $5,000 the limit placed on the amount of holdings, of any one person, 
of Treasury (War) Savings Certificates. 

In the following we present a preliminary detailed statement of the debt of the United States as made up by the 
Treasurer at the close of business on May 31 1923, this being based on the daily Treasury statements, and, therefore, subject 
to revision in a minor way. 


The subscriptions amounted 


INTEREST-BEARING DEBT OUTSTANDING MAY 31 1923. 














Ttiie of Loan. Authorizing Aci 





March 14 1900 
Jan. 14 1875 


‘June 28 1902 and Dec. 21 1905__..| 2% 
June 28 1902 and Dec. 21 "1905... 2% 
Series 1911_____- Ach hat ae Aug.51909, Feb.41910& Mar.21911| 3% 


Conversion bonds . 2 191 3% 
Certificates of Indebtedness: ; 





First Liberty Loan— 
3 Xs of 1932-1947 


ee St SR Re ab 3% 
¥ ; 
Convertible 4s of 1932-1947- 


April 24 1917, Sept. 24 1917 
Convertible 444s of 1932-47. April 24°17, Sept. 24°17, as amended 44% 


Second converted 4s 
» 


| 





| 
Apr. 24°17, Sept. 24°17, as amended 4% % Redeemable on or after June 15 1932. ‘June, Dec. 


When Redeemable or 
Payable. 


Interest 
Payable. 


Amount 
Issued. 


Amount 


, Rettred. 


Amount 


Outstanding. 





Payable after April 1 1930 
Payable after Feb. 1 1925 


Redeemable after Aug. 
payable Aug. 1 1936 
Redeemable after Nov. 
payable Nov. 1 1938 

Payable June 1 1961 
Payable 30 years from date of issue. 


Various dates in 1922 and 1923 ._._ 


Quar., Jan. 
Quar., Feb. 


Quar.,Feb. 
Quar., Feb. 


Quar.,Mar. 
Quar., Jan. 


1 1916; 
1 1918; 


At mat’y 
or earlier 





Red. on or after June 15 1932 
payable June 15 1947 
Redeemable on or after June 15 1932;\June, Dec. 
payable June 15 1947 
Redeemable on orafter June 15 1932;|June, Dec. 
payable June 15 1947 


; June, Dec.) 





Payable June 15 1947. 





-_---- 


$ 
646,250,150 
162,315,400 


54,631,980 
30,000 ,000 


50 ,000 ,000 
28 894,500 


| 
| | 
| }1,989,455,550 
| | 

| 

| 

J 





$ 
46,526,100 
43,825,500 


5,677 ,800 
4,052,600 





$ 
599,724,050 
118,489,900 


48,954,180 
25,947,400 


49,800,000 
28,894,500 


1,073 ,374,000 


| 
37,687,250 21,951,768,300 
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INTEREST-BEARING DEBT OUTSTANDING JUNE 30 1923—(Concluded). 





When Redeemable or Interest Amount Amount | Amount 
Tide of Loan. Authortzing Act. | Rate. Payable. Payable. Issued. Retired. | Outstanding. 


$ $ | $ 
Second Liberty Loan . 24 1917 | 4% Redeemable on or after Novy. 15 May, Nov.|! 
J | | ' 1927; payable Nov. 15 1942 >3,807,865,000| 540,153,450 03,267,711,550 
Second Liberty Loan, conv_-.- . 24 1917, as amended Tb Redeemable on. or after Nov. 15 May, Nov.|! 











1927; payable Nov. 15 1942 P 
. 24 1917 as amended 4% % Payable Sept. 15 1928 Mar.,Sept.| 4,175,650,050 767 308,550) 3,408,341,500 
Fourth Liberty Loan | . 24 1917 as amended ----.-...-- re ee ae be re ee April, Oct.| 6,964,581,100| 635,470,450, 6,329,110,650 
; payable Oct. 15 1938 

Treasury Bonds of 1947-1952. . 24 1917 as amended 4%% Redeemable on and after Oct. April, Oct. 763,962 ,300 8 ,000 763,954,300 
1947; payable Oct. 15 1952 


. 24 1917, as amended June 15 1924 June, Dec. 311,191,600 103,000 311,088,600 
. 24 1917, as amended : Mar., Sept. 390,706,100 25,000 390,681,100 
. 24 1917, as amended Payable Mar. 15 1925 Mar., Sept. 601,599,500 3,243,300 598 356 ,200 
. 24 1917 as amended 4%%|\Dec. 15 1925 June, Dec. 335,134,800 4,793,500 330,341,300 
. 24 1917, as amended 4%% Payable June 15 1925 June, Dec.| 469,210,850 449 213,200 
. 24 1917, as amended_._......- 4% %|\Payable Mar. 15 1926 Mar.,Sept. 617.769.700 1,000 ,000 616,769,700 
. 24 1917 as amended 4K % Sept. 15 1926 Mar., Sept. : . 449 040,100 
. 24 1917, as amended 14% %\Payable Dec. 15 1927 June, Dec. ‘ 366,981,500 
pt. 24 1917, as amended 4%%\|\Payable Mar. 15 1927 Mar., Sept. | 663,699,200 








Se 
Postal Savings bonds (lst to) 
24th series) J 25 1910 11931-40 Jan., July 11,860,200 
War Savings & Thrilt Stamps Sept. 24 1917, as amended 4 lIAt mat’y. 330 ,946 ,821 
Treasury Savings Certificates. ‘Sept. 24 1917, as amended 4% 




















Aggregate of interest-bearing debt ‘22,185,048 ,251 


*3%%, 4%, 4uUX% and 4%%. a Of this total, about $1,410,000,000 at 34%%, $10,500,000 at 4%, $527,800,000 at 4144 % and $3,500,000 2d converted at 4% % 
b Of this total, about $45,299,300 at 4%; balance at 44%%. 1t Payable at dates mentioned. For date of redemption see ‘‘Postal Savings Bonds” (p. 6, “State & City 
Section,”’ Dec. 211918. i Thrift Stamps and Savings Certificates do not bear interest. 


The Government debt on May 31 1923 was made up of (1) interest-bearing debt, $22,185,048,251.12; of (2) debt 
on which interest has ceased, $200,512,430.26; of (3) debt bearing no interest, $244,668,491.05; making total gross debt 
$22 ,630,229,172.43. 

Below we analyze the Congressional Acts authorizing the incurring of indebtedness and the issues made under each: 


CERTIFICATES OF INDEBTEDNESS UNDER ACT OF SEPT. 24 1917, APR. 4 1918, APR. 23 1918, MAR 3 1919.—(Column 8.)—Sec 6 of 
Act of Sept. 24 1917 provides for the issuance of certificates of indebtedness at not less than par and at such rates of interest as the Secretary of the 
Treasury may prescribe for the purposes of the Act and to meet public expenditures authorized by law, each certificate so issued payable at such time 
not exceeding one year from the date of its issue. and redeemable before maturity upon such terms and conditions, and the interest accruing thereon 
payable at such time or times as the Secretary of the Treasury may prescribe. The sum of such certificates outstanding was not at any one time to 
exceed in the aggregate $4,000,000,000. but this was increased under the Act of April 4 1918 to $8,000,000,000 and further increased to $10,000,000,000 
under the Act of March 3 1919. Under the authority thus granted the Secretary has issued varying amounts of these certificates from time to time, 
through the Federal Reserve banks, all for short periods, the rate of interest being at first fixed at 4%. then raised to 4% %, to 4%, to 4%, to 5, to5. 
to 5%, to 5%, and finally to 6%. During 1921 the rate of interest declined and at the close of the year was down to 44% and 44% and in the first 
Six months of 1922 dropped still further to 344%. During the second half of 1922 and the first five months of 1923 the rate increased again, but on 
the latest issue, namely that put out on June 11 1923, the rate was no more than 4%. The new issue bears date June 15 1923 and matures Dec. 15 1923. 
The amount of the offering was $150,000,000 ‘‘or thereabouts.’’ The issue was heavily oversubscribed, subscriptions reaching $342,462,800. 
Allotments were $189,833,500. There were outstanding May 31 1923 $1,073,374,000 at various rates of interest. 


LOANS TO BE REPLACED BY LIBERTY LOAN.—Under the Act of April 24 1917, authorizing the First Liberty Loan bonds, and again unde: 
the Act of Sept. 24 1917, authorizing the Second Liberty Loan, as wel) as under the Third Liberty Loan, all referred to below. the Secretary of the Treas- 
ury was authorized to issue Liberty Loan bonds to replace, at his discretion, bonds not already emitted under the following: Act of Aug. 5 1909, Section 39, 
Panama Canal Loan (Column 9), referred to above: Act of June 3 1916, Section 124, an Act for making further and more effectual! provision for the 
national defense and other purposes, and providing for the expenditure of not more than $20,000,000 for a Goverument nitrate manufacturing plant; 
Act of Sept. 7 1916, Section 13, an Act to establish a United States Shipping Board for the purpose of encouraging, developing and creating a naval 
auxiliary and a naval reserve and a merchant marine to meet the requirements of the commerce of the United States with its territories and possessions, 
and with foreign countries, to regulate carriers by water engaged in the foreign and inter-State commerce of the United States, and for other purposes; 
Act of March 3 1917, Section 400, *‘An Act to provide increased revenue to defray the expenses of the increased appropriations for the Army and Navy 
and the extension of fortifications, and for other purposes.”’ (See certificates of indebtedness above), and the Public Resolution of March 4 1917, 
entitled: ‘‘Joint resolution to expedite the delivery of materials, equipment and munitions and to secure more expeditious construction of ships.”’ 


LIBERTY LOAN OF 1917, FIKST.—(Column 1.) Authorized by Act of April 24 1917, entitled *“‘An Act to authorize an issue of bonds 
to meet expenditures for the national security and defense, and for the purpose of assisting in the prosecution of the war, to extend credit to 
foreign governments, and for pes, marr 4 Under the Act the Secretary was empowered to borrow, with the approval of the President, up 
to $5,000,000,000, exclusive of the sums authorized by Section 4 of the Act (see Loans to be Replaced by Liberty Loan above) to meet expen- 
ditures authorized for the national security and defense and other public purposes authorized by law and to issue therefor bonds of the United 
States. The bonds out bear 34% interest and are payable in United States gold coin of the present standard of value, and exempt both as to 
principal and interest, from all taxation, except estate or inheritance taxes, imposed by authority of the United States or its possessions or by 
any State or local taxing authority. The bonds do not bear the circulation privilege. Provision was made by Section 2 of the Act for the 
establishing of credits to and the purchasing of obligations of foreign governments, $3.000.000.000, or so much thereof as might be necesaary being 
appropriated for the purpose. Under Section 3 it was provided that payments to the United States on or before maturity by foreign govern- 
ments for obligations incurred by them under Section 2 must be applied to the redemption or purchase at not more than par and accrued interest 
of any bonds of the United States issued under authority of the Act; and if such bonds are not available for this purpose the Secretary of the 
Treasury shall redeem or purchase any other outstanding interest-bearing obligations of the United States which may at such time be subject to 
call or which may be purchased at not more than par and accrued interest. 

Section 5 provides that any series of bonds issued under authority of the Act may be convertible into bonds bearing a higher rate of in- 
terest than the rate at which the same were issued if any subsequent series of bonds shall be issued at a higher rate of interest before the ter- 
mination of the war, the date of such termination to be fixed by a proclamation of the President of the United States. 

Under the Act $2,000,000,000 gold bonds, running 15-30 years and bearing 314 interest payable semi-annually June 15 and Dec. 15 were 
offered for subscription, denominations of coupon bonds being $50, $100, $500 and $1,000, and registered bonds $100, $500, $1,000, $5,000 
$10,000, $50,000 and $100,000. Subscriptions were received from over 4,000,000 individual subscribers and aggregated $3.036,226,850. In scaling 
down the allotments to the total offered, all subscriptions up to and including $10,000 were awarded in full, but on larger amounts the allotments 
ranged from 60% down to 20.17% The total of bonds issued was $1,989,455,550, but only $1,409,999,550 remained outstanding March 31 1923 as 
34s with full tax exemption; in addition, $10,482,000 appear as First Liberty Loan Convertible 4s; $527,827,100 as converted 44s and $3,492,150 Second 
Converted 444s. The total of the First Liberty Loan issues outstanding, converted and unconverted, May 31 1923, was $1,951,768,300. 

LIBERTY LOAN OF 1917, SECOND.—(Column 2.)—Authorized by Act of Sept. 24 1917, entitled ‘‘An Act to authorize an additional issue of 
bonds to meet expenditures for the national security and defense, and for the purpose of assisting in the prosecution of the war, to extend additional 
credit to foreign governments, and for other purposes.’ 

The Act in its general outlines is similar to that of April 24 1917, but authorizes the issuance of not exceeding $7,538,945,460 bonds, bearing 
not exceeding 4% interest, in addition to the $2,000,000,000 bonds issued under authority of the Act of April 24 1917. Provided, That of this 
sum $3,063,945,460 shall be in lieu of that amount of the unissued bonds authorized by Sections 1 and 4 of the Act approved April 24 1917, 
$225,000,000 shall be in lieu of that amount of the unissued bonds authorized by Section 39 of the Act, approved Aug. 5 1909, $150,000,000 
shall be in lieu of the unissued bonds authorized by the joint resolution approved March 4 1917, and $100,000,000 shall be in lieu of the unissued 
bonds authorized by Section 400 of the Act, approved March 3 1917. 

Section 2 provides for the appropriation out of any money in the Treasury not otherwise appropriated, of the sum of $4,000,000,0 , and 
in addition thereto the unexpended balance of the appropriations made by Section 2 (the section that authorizes loans to the Allies) f the 
Act approved April 24 1917 and under the same conditions. 

Section 4 provides for the convertibility of the bonds into any issue thereafter bearing a higher rate of interest. Under Section it is 
provided that none of the bonds shall bear the circulation privilege. The bonds are exempt, both as to principal and interest from all taxation 
now or hereafter imposed by the United States, any State, or any of the possessions of the United States, or by any local taxing authority. 
©xcept (a) estate or inheritance taxes, and (b) graduated additional income taxes, commonly known as surtaxes, and excess profits and war 
profits taxes, now or hereafter imposed by the United States, upon the income or profits of individuals, partnerships, associations, or corpora- 
tions. The interest on an amount of such bonds and certificates the principal of which does not exceed in the aggregate $5,000, owned by any 
individual, partnership, association, or corporation, is exempt from the taxes provided for in subdivision (b) of this section. 

Section 11, which relates to the conversion privilege of the first issue of Liberty Loan Bonds, states that no bonds shall be issued under authority 
of Sections 1 and 4 of said Act approved April 24 1917, in addition to the $2,000,000,000 already issued or offered for subscription. 

Under authority of the Act, the Secretary of the Treasury offered for subscription on Oct. 1 an issue of $3,000,000,000 or more of 4% 10-25-Yea* 
bonds of the same denominations as the first Liberty Loan, reserving the right to allot bonds in excess of $3.000.000,000 to the extent of not over 
one-haif of the sum by which the subscriptions received exceeded $3,000,000,000. Subscriptions totaled $4,617,532,300, or $1,617,532,300 more than 
the minimum sought, and on the basis of 50% of the oversubscriptions, the amount issued was $3,807.865.000; all those up to $50,000 were allotted in 
full. Total number of subscribers was approximately 9,400,000 There were outstanding on March 31 1923, $3,268,073,900, of which only $45,299,300 
were 4s, the remaining $3,222,774,600 having been converted into 444s. The total of the Second Liberty Loan issues, converted and unconverted, out- 
standing May 31 1923 was $3,267,711,550. 

With the issue of the Second Liberty 4s, dated Nov. 15 1917, a conversion privilege arose with respect to the First Liberty 344s which continued 
until May 15 1918. The bonds issued upon conversion retained the date of maturity, the terms of redemption, and the dates of interest payment of 

Continued on page 185. 
























DEBTS AND 





OF THE 


States, Gines ann Towns 


RESOURCES 





IN 


EW ENGLAND 





INDEX FOR THE NEW ENGLAND STATES, CITIES, &c. 


MAINE—State, Cities, &c____-.-_____-___ Pages 11 to 15 
NEW HAMPSHIRE—State, Cities, &c.....Pages 15 to 19 | 
VERMONT—State, Cities, &c..-.._-_-___- Pages 19 to 24 | 








State of Maine. 


DEBT, RESOURCES, &c. 


Admitted as a State (Act March 3 1820)____._. March 15 1820 
Total area of State (square miles)._..__..._____--_- 29 895 
i er a eee eee Augusta 


Governor (term exp. Ist Wed. Jan. 1925)_Percival P. Baxter 
Secretary of State (term exp. *Jan. 1925)___Frank W. Ball 
Treasurer (term exp. *Jan. 1 1925)________- Wm. L. Bonney 
Auditor (term expures Jan. 1 1925) Elbert D. Havford 
Attorney-General (term exp. Jan. 1 1925). Ransford W. Shaw 

LEGISLATURE meets biennially in odd years on the first Wednesday 


in January, and there is no limit to length of sessions. 
* Is chosen by Legislature. 


HISTORY OF DEBT.—For history of Maine State debt up to 1889, see 
‘**State and City Supplement’’ of April 1895, page Y. 
At present the debt stands as follows: 











LOANS— Interest Outstanding 

Name and Purpose. Rate.Payable. When Due. Principal 
Maine Insane Hospital________-_- 1947 a$50 ,000 
University of Maine... ......--_- 1947 5100 ,000 
University of Maine............- ee 118,300 


500 


Loan of 1869, not presented for payment-..-........-.-..-.-...... 
Highway bonds, 1913 _.___.-_-- c 4 M-S_ Sept 1 '23-'53 229,312 
Do do hd heii ia oe 4 J-J July 1 '24-'54 362,031 
Do ek RR aoe c 4g A-O {Apr l1 °24-’33 256,000 
\Apr 1 '34-"35 100,000 
Do ee a i c 4g M-S {Mar 1 '24-’33 250 .000 
\Mar 1 '34-'36 45,000 
Do do eS c 4g owns May 1 °37-'46 200,000 
I I 4 1937 500 ,OOO 
ey c 4g J-D Dec 1 °23-'32 #500 ,000 
State Highway 1920___________- 5g <A-O Apr 1 '30-'54 2.500 ,000 
Benes Bree 8Gae~ cccccccececso 5g <A-O Apr 1 '24-’30 350,000 
Soldiers’ Bonus 1920__________- 516g J-D Dee 1 °23-'°30 2,499,000 
fs "  S ye 4 cone” ) * "Eee 500,000 
ne c 4 ee 1933-1942 650,000 
Highway and Bridge bonds, 192I1c 5 F-A fAug 1 '27-'31 500.000 
{Aug 1°32-’41 1,250.000 
Oe ee a ee 1922c 4g S-a July 1 1943-52 650,000 
(eRe Se 2 ee _1922c 4¢ J-J July 1 1943-52 600,000 
7 Rae ae ae 1923c 4¢ J-J July 1 1941-50 800,000 
Military service bonds_-_-—-_- 1922c Dec 1 1932 300,000 


*Subject to call at 103 and int. on Dec. 1 1923 orany int. period thereafter. 
an* Under Chapter 89, Public Laws 1917, this bond was renewed for 

years. 

b Under Chapter 47, Resolves of 1917, this bond was renewed for 30 yrs. 


INTEREST Is payable at the State Treasury, Augusta, Me. 


TOTAL DEBT.—The subjoined statement shows Maine's total funded 

debt on each of the dates named 
*July 11922. Jan.11921. Jan. 11920. Jan. 1 1919. 
Bonded debt___.$11,283,300 $8 902,300 $3,189,800 $3,268,800 

Several issues have been made since July 1 1922, increasing the debt to 
$12,415,300 as of June 1 1923. 

On July 1 1922 the assets of the State were as follows: Cash on hand, 
$1.863,763.41; securities, funds, taxes due, &c., $2,769,348.67. The total 
wiry the State on July 1 1922, including bonded debt, were $15,- 

6,412.08. 

* The 1921 Legislature changed the fiscal year so that it now ends June 30 
instead of Dec. 31, as formerly. 


ASSESSED VALUATION.—Valuations are taken only in even years. 
Assessed Valuation State taz 








MASSACHUSETTS—State, Cities, &c_____- Pages 24 to 42 
RHODE ISLAND—State, Cities, &c______- Pages 42 to 46 
CONNECTICUT—State, Cities, &c________- Pages 46 to 53 
POPULATION OF STATE.—According to United States Census. 
apie 76 | 880..... 648,936 | 1840_.__- 501.793 | 1810... 228,07 
1910.-._- 742,371|1870___.- §626,.915| 1830_.__- 399.455 | 1800___.- 151.71 
>, ——— 694.466 1860... ... 628 ,279 | 1820....- 298.335 1790..-..- 96,54 
1890. __. 661.086 | 1850____- 583.169 


DEBT LIMITATIONS.—STATE.—The debt of the State is now limited 
by Secs. 14, 15, 17, 18 and 19, Article 9, of the State constitution. Sec. 17 
was added and Sec. 14 amended in Sept. 1912. V. 95, p. 766. Sec. 18 
was added in March 1919. Further amendments to Sections 14 and 17 
were made in Sept. 1919 and to Section 14 in Sept. 1920. See‘‘Chronicle”’ 
of Jan. 15 1921, page 281. 

At a special session in Nov. 1919 the Legislature passed a resolution 
proposing to amend Article 9 of the Constitution by —e to Section 14 
after word ‘‘war’’ the words ‘‘to provide for the payment of a bonus to Maine 
soldiers and sailors in the war with Germany,’’ and adding a new section 
No. 14, to Article 9 which would provide for a bond issue of $3,000,000 to 
pay the bonus. ‘The voters approved this amendment Sept. 13 1920. 

Sections 14 now reads as follows: 

SECTION 14. The credit of the State shall not be directly or indirectly 
loaned in any case. The Legislature shall not create any debt or debts, 
Nability or liabilities, on behalf of the State, which shall singly, or in the 
aggregate, with previous debts and liabilities hereafter incurred, at any one 
time exceed $800,000 except for the purposes of building State highways, 
intra-State, inter-State and international bridges, -to suppress insurrec- 
tion, to repel invasion, or for purposes of war; to provide for the payment of 
a bonus to Maine soldiers and sailors in the war with Germany; or for the 
purposes of building and maintaining public wharves and for the estab- 
lishment of adequate port facilities in the State of Maine; but this amend- 
ment shall not be construed to refer to any money that has been, or may be, 
deposited with this State by the Government of the United States, or to 
anv fund which the State shall hold in trust for any Indian tribe. 

Section 15, adopted after the Civil War, authorized the issuance of 
$3,500,000 bonds for payment to the cities, towns and plantations the sum 
of $300 for each man furnished to the United States for three years’ service 
in the Civil War, and proportionate amounts for shorter terms of service, 
the money to be considered reimbursement to the cities, towns and planta- 
tions for expenses incurred by them. ‘The bonds were issued for twenty-one 
years, and have all been paid off, except for one $500 bond, which has not 
been presented for payment. 

Sections 17, 18 and 19 read: 


SECTION 17. The Legislature may authorize the issuing of bonds not 
exceeding ten million dollars in amount at any one time, payable within 
forty-one years, at a rate of interest not exceeding five per centum per 
anrum, payable semi-annually, which bonds or their procceds shall be 
devoted solely to the building of State highways, and intra-State, inter- 
State and international bridges: provided, however, that bonds issued and 
outstanding under the authority of this section shall never, in the as gre- 
gate, exceed ten million dollars: the expenditure of said money to be divided 
equitably among the several counties of the State. 

SECTION 18. The Legislature may authorize the issuing of bonds not to 
exceed the amount of one million one hundred and fifty thousand dollars, 
payable within twenty years at a rate of interest of four per centum per 
annum payable semi-annually; which bonds shall be issued serially under 
the direction of the Governor and Council. The said bonds or their pro- 
ceeds shall be devoted exclusively to the building and maintaining of public 
wharves and the establishment of adequate port facilities in the State of 
Maine. 

SECTION 19.—The Legislature may authorize the issuing of bonds not 
to exceed the amount of three million dollars, payable within ten years, 
which bonds or their proceeds shall be devoted exclusively to paying a 
bonus to Maine soldiers and sailors in the war with Germany. 


MUNICIPAL.—At an election held Sept. 11 1911 the voters adopted 
Article XX XIV, which amended Article X XII, originally adopted in 1877, 
by increasing the debt limit of cities of 40,000 or more (which concerns 
Portland alone) from 5% to 7%% of the assessed valuation. We print 
below Article X XII as amended in 1911: 

No city or town having less than forty thousand inhabitants, according 
to the last census taken by the United States, shall hereafter create any debt 
or liability, which, sinzle or in the aggregate, with previous debts or liabili- 
ties, shall exceed five per centum of the last regular valuation of said city or 
town; provided, however, that cities having a population of forty thousand 
or more, according to the last census taken by the United States, may create 
a debt or liability which, single or in the aggregate, with previous debts or 
liabilities, shall equal seven and one-half per cent of the last regular valua- 
tion of said city, that cities of forty thousand inhabitants, or over, may, by 
a majority vote of their city government, increase the present rate 0 five 
per centum by one-fourth of one per cent in any one municipal year, until, in 
not less than ten years, the maximum rate of seven and one-half zpr cent is 
reached, that any city failing to take the increase in any one municipal year 
then the increase for that year is lost and no increase can be made until 
the next year as provided above; and provided further, that the adoption 
of this article shal! not be construed as applying to any fund receiv 
trust by said city or town, nor to any loan for the purpose of renewing 
existing loans, or for war or to temporary loans to be paid out of the money 
raised by taxes during the year in which they were made. : 

The issuance of short-term notes is regulated by Sec. 62, Chap. 4, Revise 
Statutes. The 1921 Legislature passed an amendment to the section t~ 





Years. Real. Personal. Total per$1,000 
0 es eee $525,434,387 $147,333,355 $672,767,742 $6.00 
RESET 484,754,706 152,648,727 637 ,403 433 7.25 
ARERR SP ae 451,910,817 125,531,712 577 442,529 6.00 
A ETT EE 418,442,815 102,960,118 521,402,933 5.00 
ROS 1.279.430 97. 41 498 ,487 849 4.50 
il shine it onan dnimaidinie 388 551.157 89 640.887 478,192,044 4.00 
Tt. ~senenestbnaene Tee 85,647,793 451,780,119 5.00 
oa ice alate dons ai, 82,679,756 428 252,465 3.00 
a il a | 679,203 394,732,990 2.50 
i ntscseséunasenes Te 4.049,1 366,514,014 2.75 
Years— Total Valu'n. Taz rate.| Years— Tutal Valu'n. Taz rate. 
a $352 .228 .897 $2.75! 1860 ........ $164,714,168 $1.25 
Rr =e ° 2.751 PE 573 2.00 
1890 ....-..--. 309,096,041 Te) MD o6c06e ce ; ° 2.90 
1880 ......-.. 235,978,716 i ERE . ,687 1.90 
1870 ..-..-.-. 224,812,900 6.00 | 1820 ......-. 20,962,77& oases 





ing the amount and term of such temporary loans. Section 62 now 
as follows 
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“Sec. 62. Providing for temporary loans in anticipation of payment of 
taxes of current year. Cities and towns may issue and negotiate their 
notes, bonds or scrip for refunding or paying in whole or in part any indebt- 
edness thereof, which has or may hereafter become due, and for any purpose 
for which the city or town can raise money or incur debt, and may issue and 
negotiate their notes. to an amount which shall not exceed in the aggre- 
gate the total tax levy of the preceding municipal year, for temporary 
loans to be paid during the year in which they were made, out of the 
money raised during such current year by taxes, provided that the vote 
authorizing such notes states that they are to be paid out of money so raised. 
If a city or town votes to issue bonds, notes or certificates of indebtedness 
in accordance with the provisions of law, the officers authorized to issue the 
same may, in the name of such city or town, make a temporary loan for a 
yeriod of not more than one year in anticipation of the money to be derived 
rom the sale of such bonds, notes or certificates of indebtedness and may 
issue notes therefor; but the time within which such securities shall become 
due and payable shall not be extended by reason of the making of such 
temporary loan beyond the time fixed in the vote authorizing the issue of 
such bonds, notes or certificates of indebtedness; and notes issued under the 
rovisions of this section for a shorter period than one year may be refunded 
y the issue of other notes maturing within the required period; provided, 
however, that the period from the date of issue of the original loan and the 
date of maturity of the refunding loan shal] be not more than one year; and 
provided further, that no notes shal] be refunded under the provisions of 
this section except under the authority of such vote as is required for the 
original borrowing.”’ 


EXEMPT FROM TAXATION.—The Legislature of 1909 approved 
an Act exempting from taxation all bonds issued after Feb. 1 1909 by the 
State or any county municipality, village, corporation or water distric' 
therein. Banks and trust companies holding such securities are allowec 
to deduct the same from the assessment of their shares. By Chapter 221 
of the laws of 1919 the exemption was extended so as to make it apply to 
**notes and other obligations,” as well as bonds, and so as to cover light and 
power districts as well as water districts. See V. 108. p. 2257, for amended 
Act in full. At a special session in Nov. 1919 the Legislature further 
extended the exemption so as to make it apply to sewerage district bonds. 

SAVINGS BANKS’ INVESTMENTS—POWERS AND RESTRIC= 
TIONS.—The provisions regulating the investment and loans of savings 
banks and institutions for savings in the State of Maine prior to this year 
(1923) were contained in Sections 27 to 35, inclusive, of Chapter 52 of the 
Revised Statutes of 1916, as amended. At the 1923 session of the Legisla- 
ture these sections were completely revised. The principal changes made 
in the revision were mentioned by us in V. 116, p. 2542. The text of the 
new law. which goes into effect on July 7, reads: 

Sec. 27.—Invesitment of Deposits.—Savings banks and institutions for 
savings may hereafter invest their funds as follows, and not otherwise: 

[. Government Obligations. 

(a) In the bonds and other interest-bearing obligations of the United 
States, including those for the payment of the principal and interest of 
which the faith and credit of the United States Government is pledged. 

(b) In bonds constituting a direct and primary obligation of the Dominion 
of Canada, the principal and interest of which are payable in United States 
funds. 

Il. Obligations of States. 

In bonds or other interest-bearing obligations of any State in the United 
States that has not, for a period of more than ninety days, defaulted in the 
payment of the principal or interest of any obligation within a period of 
ten years immediately preceding the investment. 

III. Obligations of Counties. 

(a) In the bonds or other interest-bearing obligations of any county in 
this State. 

(b) In the bonds or other interest-bearing obligations of any county in 
any other State in the United States which at the date of the investment 
has more than fifty thousand inhabitants and whose net debt does not ex- 
ceed 3% of the last preceding valuation of the taxable property therein; 
provided, however, that neither such county nor the State in which it is 
situated shall have defaulted for more than ninety days in payment of prin- 
cipal or interest of any obligation within a period of ten years immediately 
preceding the investment, that all issues for highway purposes shall be 
payable serially to mature in not more than twenty years, and that the 
principal and interest are payable from a direct tax to be levied on ali the 
taxable property within such county: provided, however, that only such 
portion of such highway issue shall a egal as will be due and payable in 
not more than fifteen years from date of issue. 

(c) The term ‘“‘net debt’’ shall be construed to include all bonds which 
are a direct obligation of the county, less the amount of any sinking fund 
available in the reduction of such debt. 


IV. Municipal Obligations. 


(a) In the bonds or other interest-bearing obligations of any municipal 
or quasi-municipal corporation of this State, provided such securities are a 
direct obligation on all the taxable property thereof. 

(b) In the bonds or other interest-bearing obligations of any city or town 
in any other State in the United States, incorporated at least twenty-five 

ears prior to the date of investment, and having, according to each of the 
ast two censuses of the Federal Government, a population of not less than 
ten thousand; provided that neither such municipality nor the State in 
which it is situated shall, for more than ninety days, have defaulted in the 
payment of principal or interest of any obligation within a period of ten 
years immediately preceding the investment, that the net debt of any such 
municipality whose population is less than five hundred thousand shall not 
exceed five per cent of the assessed valuation of the taxable property 
therein, and that the net debt of any such municipality whose population 
is in excess of five hundred thousand shall not exceed 8% of the assessed 
valuation of the taxable property therein. The obligations of any munici- 
ality which comply with the provisions of this section except for the 
act that such municipality has been incorporated within twenty-five 
years of the date of the investment shall be held to be legal for the purposes 
of this section if the territory comprising such municipality shall for more 
than twenty years have had a nomeataticen of not less than ten thousand, and 
have been during said time a part of one or more towns or cities having a 
population of not less than ten thousand, or have contained within its limits 
a municipality having a population of not less than ten thousand. 

(c) In the bonds or other interest-bearing obligations of any quasi- 
municipal corporation, other than an irrigation or drainage district, within 
the territorial! limits of any city or town whose obligations are eligible under 
the provisions of sub-section b, of this section, or comprising within its 
limits one or more such municipalities; provided, however, that the popula- 
tion and valuation of any such quasi-municipal corporation incorporated 
within a single city or town shall be at least 75% of the population and 
valuation of the city or town in which it is located; and provided, further, 
that such obligations shall be enforceable by a direct tax levied on all the 
taxable property within such corporation. 

(d) The term “net debt’’ as applied to a municipality shall be construed 
to include not only all bonds which are a direct obligation of the municipality 
but also all bonds of quasi-municipal corporations within the same, exclusive 


of any such debt created for a water supply and of the amount of any sinking. 


fund available in reduction of such debt. The securities of any municipality 
or quasi-municipal corporation shal! not be held to be a direct obligation on 
all the taxable property thereof within the meaning of the foregoing pro- 
visions in any State which by statute or constitutional provision prevents 
the levying of sufficient taxes to meet such obligation. 


| V. Federal Land Banks. 
In the bonds or other interest-bearing obligations of any Federal Land 
bank or Joint Stock Land bank organized under any Act of Congress 
enacted prior to the passage of this Act. 


VI. Obligations of Steam Railroads. 


(a) In the bonds, notes or other interest-bearing obligations of any 

aine corporation owning and operating a steam railroad located prin- 
cipally within this State, having a mileage of not less than 500 miles of road, 
exclusive of sidings, including all obligations assumed or guaranteed by 
such railroad, and issued by subsidiary or lessor steam railroad corporations. 

(b) In the bonds or notes issued, or assumed, by any steam railroad 
corporation organized under the laws of any other State in the United 
States; provided, . 

1. Such corporation shall own in fee not less than 500 miles of standard- 
gauge railroad, exclusive of sidings, within the United States, or shall 
own not less than 100 miles and have received each year for a periof of five 
successive years next preceding the investment a gross operating income 
of not less than ten million dollars. 

2. Such obligations shall be secured (a) by a first mortgage, or a mort 
gage or trust indenturejwhich is in effect a first mortgage, on at leas 








| under the laws of any State of the 


75% of all the mileage of such corporation owned in fee, or (b) by a refunding 
mortgage providing for the retirement of al prior lien bonds outstanding 
at the date of issue and covering at least 75% of the mileage owned in fee 
by said corporation; provided, however, that all bonds secured by said 
refunding mortgage shall mature at a later date than any bond which it is 
given to refund, or if any such bonds are to mature at an earlier date the 
mortgage must provide that such bonds shall be retired by a like amount 
re-issued under said mortgage, or (c) by a mortgage prior to a refunding 
mortgage above described covering some part of the railroad property 
included n such refunding mortgage, if the bonds secured by such prior 
mortgage are to be refunded by said refunding mortgage and the property 
covered by such prior mortgage is operated by the corporation issuing the 
refunding mortgage. or (d) by a first mortgage on the property of a leased 
road forming a substantial portion of the system of the operating company. 

3. Such corporation shall have earned and received for a period fo five 
successive calendar or fiscal years next preceding the investment a net 
income of not less than one and one-half times the annual interest on its 
debts outstanding during that period and secured by the mortgage under 
which the bonds in question are issued and all prior liens, and also shall 
have earned and received for a period of twelve consecutive months within 
the fifteen months next preceding investment a net income of not less than 
one and one-half times the annual interest on its debt outstanding at the 
time of investment, secured as aforesaid. The time during which any 
railroad may have been operated by the Government of the United States 
under the provisions of any Act or Acts of Congress heretofore enacted, 
and a period of two years thereafter, may be excluded in determining 
whether the bonds of any railroad corporation are able to qualify under 
the provisions of this paragraph. 

In determining the income of any corporation for the purposes of the 
foregoing piragraph there shall be included the income of any corporation 
or corporations out of which it shall have have been formed through con- 
solidation or merger, and of any corporation. whose business and income- 
producing property has been wholly acquired by the corporation issuing, 
assuming or guaranteeing the bonds in question. 

The net income of a railroad for the purpose of the foregoing paragraph 
shall be determined after deducting all operating expenses, maintenance 
charges, depreciation, rentals, taxes and guaranteed interest and dividends 
paid by or due from it. 

4. The total of the bonds and notes issued under the mortgage securing 
the bonds in question and all prior liens, exclusive of those issued for refund- 
ing or otherwise retiring prior lien obligations, shal] not exceed three times 
the outstanding capital stock of such corporation at the date of investment. 

(c) 1. In equipment bonds or notes issued under the Philadelphia plan, 
so-called, and secured by standard equipment leised to any steam railroad 
corporation in the United States any of whose mortgage bonds are eligible 
«ander the provisions of this section: provided, however, that the amount 
of such securities outstanding shall at no time exceed 80% of the cost of 
the equipment by which they are secured. 

2. in the prior lien equipment obligations or equipment trust certifi- 
cates issued by the National Railway Service Corporation in pursuance of 
any equipment trust financed in whole or in part through a Joan or loans 
made or approved by the Inter-State Commerce Commission, provided 
such securities are issued for not exceeding in par value 60% of the cost of 
standard railwayjfequipment and}that such obligations shall nature in approxi- 
mately equal annual or semi-annual installments over a period not exceeds 
ing 15 years: provided, however, that not more than 2% of the deposit- 
of any bank be invested in the foregoing obligations. 

(d) In the first mortgage bonds of any terminal or bridge company fuar- 
anteed as to principal and interest by any railroad corporation any of whose 
mortgage obligations are eligible under the provisions of this section. 

(¢) Not more than 25% of the deposits of any one bank shall be invested 
in steam railroad obligations and not more than 2% of such deposits in 
the obligations of any single railroad corporation whose mileage is located 
principally outside the State of Maine. 


VII. Public Utility Obligations 


(a) In the bonds or notes issued or assumed by any Maine corporation 
subject to the jurisdiction of the Maine Public Utilities Commission and 
carrying on in this State the business for which it was organized: provided 
however, that such securities shall first have been duly authorised by said 
Commission under the laws of Maine, if at the time of their issue such au- 
thorization was required by law. 

(b) In the mortgage bonds, or other interest-bearing obligations secured 
by mortgage, issued or assumed by any corporation, at least 75% of whose 

oss income is derived from the operation of an electric railroad, electric 
ight and power business, artificial gas business or a combination thereof, 
[oe furnishing municipal and domestic users with a water supply; pro- 
vided, 

1. Such corporation shall be subject to the jurisdiction of a public utilities 
commission, public service commission or some other tribunal exercising 
supervisory functions, ordinarily incident to such commission, and the issu- 
ance of the securities in question shall have been duly authorized by such 
ee. if at the time of their issue cush authorization was required 

y law. 

2. At least 51% of the corporation’s property shall be located in, and 
51% of its business transacted within, the United States. 

3. Such corporation shall own in fee not less than 51% of the property 
used by it in the carrying on of its business. 

4. Such corporation shall have received average gross earnings of at least 
$500,000 per year in each of its three fiscal years, or three nearer periods 
of one year next preceding investment. 

5. Such corporation shall have earned and received an average net in- 
come, including income from investments, for a period of three fiscal years, 
or a nearer period of three years next preceding such investment, of not less 
than twice the annual interest on its debt outstanding during that period 
and secured by the mortgage under which the bonds in question are issued 
and all prior liens, and alse shall have earned and received for a period of 
12 consecutive months within the 15 months next preceding investment a 
net income of not less than 1% times the annual interest on its debt out- 
standing at the time of investment, secured as aforesaid, and shall not have 
defaulted on any of its obligations during the same period. The net income 
of such corporation for the purposes of this section shall be determined after 
deducting all operating expenses, maintenance charges, depreciation, rent- 
als, taxes and guaranteed interest and dividends paid by or due from it. 

6. Such obligations shall mature at least three years before the expiration 
of the principal franchise or franchises under which such corporation is 
operating, or there shall exist some statute or definite agreement or contract 
with the grantors whereby such franchise or franchises may be renewed or 
extended from time to time throughout and beyond the life of the bonds in 
question, under which statute, agreement or contract the security of such 
obligation is adequately protected, except where such company is operating 
under an indeterminate franchise grantedby a public utilities commission 
or public service commission. 

7. Such obligations shall be secured (a) bya first mortgage, or a mortgage 
or trust indenture which is in effect a first mortgage, on at least 75% of 
all the property of such corporation owned in fee, or (b) by a refunding 
mortgage providing for the retirement of all prior lien bonds outstanding 
at the date of investment and covering at least 75% of the property owned 
in fee by said corporation; provided, however, that all bonds secured by 
said refunding mortgage shall mature at a later date than any bond which 
it is given to refund, or if any such bonds are to mature at an earlier date 
the mortgage must provide that such bonds shall be retired by a like amount 
reissued under said mortgage, or (c) by a mortgage prior to a refunding 
mortgage above described covering some part of tne public utility 
property included in such refunding mortgage, if the bonds secured by 
such prior mortgage are to be refunded by said refunding mortgage and the 
property covered by such prior mortgage is operated by the corporation 
issuing the refunding mortgage, or (d) by a first mortgage on the property 
of a lessor public utility forming a substantial portion of the system of the 
operating company. 

The total of the bonds and notes issued under the mortgage securing 
the bonds in question and all prior liens. exclusive of those authorized for 
refunding or otherwise retiring prior lien obligations, shall not exceed 
three times the outstanding capital stock of su-h corporation at the date 
of investment. 

(c) Not more than 45% of the deposits of any one bank shall be invested 
in the obligations of the above specified public utility corporations and 
not more than 2% of such deposits in the obligations of any single utility 
whose business is transacted principally outside the State of Maine. 


Vill.—Obligations of Telephone Companies. 


(a) In the mortgage bonds, and other interest-bearing obligations secured 
by mortgege, issued or assumed by. any telephone company incorporated 
Jnited States whose property is located 

chiefly in the United States; provided, 





JUNE, 1923.] 


—— 


MAINE—CITIES AND TOWNS 


13 








1. Such corporation shall have received gross revenues of at least $5,000,- 

000 per year in each of its three fiscal years, or three nearer periods of one 
year, next preceding such investment. 
_ 2. Such corporation shall have earned and received a net income, includ- 
ing income from investments, in each of its three fiscal years, or three 
nearer periods of one year, next preceding such investment, not less than 
twice the annual interest on its debt secured by the mortgage under which 
the bonds in question are issued and all prior liens, and shall not have 
defaulted on any of its obligations during the same period. The net income 
of such corporation for the purpose of this section shall be determined after 
deducting all operating expenses, including maintenance and depreciation 
charges, rentals, taxes and guaranteed interest and dividends paid by or 
due from it. 

3. Such obligations shall be secured (a) by a first mortgage on at least 
75% of all the property of such corporation owned in fee, or (b) by a 
refunding mortgage providing for the retirement of all prior lien bonds 
outstanding at the date of investment and covering at least 75% 
property owned in fee by said corporation; provided, however, that all 
vonds secured by said refunding mortgage shall mature at a later date 
than any bond which it is given to refund, or if any bonds are to mature 
at an earlier date the mortgage must peovide that such bonds shall be 
retired by a like amount re-issued under said mortgage, or (c) by a mort- 
gage prior to a refunding mortgage above described covering some part 
of the telephone company property included in such refunding mortgage, 
if the bonds secured by such prior mortgage are to be refunded by said 
refunding mortgage and the property covered by such prior mortgage is 
operated by the corporation issuing the refunding mortgage, or (d) by a 
first mortgage on the property of a lessor company forming a substantial 
portion of the system of the operating company. 

(b) Collateral trust bonds of any such telephone company secured by 
the deposit with a trust company or national bank of bonds and/(or) of 
Shares of stock of subsidiaries or other telephone companies, under an 
indenture of trust which limits the amount of bonds so secured to not 
more than 75% of the value of the securities deposited as stated and deter- 
mined in said indenture, and provided that the company issuing such 
collateral trust bonds shall have received average gross revenues of not 


less than $75,000,000 in each of its three fiscal years, or three nearer periods | 
of one year, next preceding such investment, and provided, further, that | 
such telephone company shall for the same period have earned and re- | 
ceived a net income, including income from investments, not less than | 
three times the annual interest on the bonds in question and all prior liens. | 
Not more than 10% of the deposits of any one bank shall be invested | 
in obligations of telephone companies, and not more than 2% in the obliga- | 


(Cc) 
tions of any single telephone company. 


IX. Bonds of Maine Corporations. 


In the bonds or other interest-bearing obligations of any Maine cor- | 
actually | ; , oe ye + Se 

~~ | BOND. DEBT Dec 31'22 $215,000) 
created, which for a period of three successive fiscal years, or three nearer | Floating debt (add'l) 
periods of one year, next preceding the investment, has earned and received | 
an average net income of not less than twice the interest on the obligations | 
Not more than 25% of the deposits of | 


poration, other than those hereinbefore specifically mentioned, 


conducting in this State the business for which such corporation was 


in question and all prior liens. 
any one bank shall be invested in the obligations of such corporations 
and not more than 2% of such deposits in the obligations of any single 
corporation. 

X. Stocks of Maine Corporations. 


(a) In the stock of any Maine corporation other than a banking cor- | 


poration actually conducting in this State the business for which such 
corporation was created, provided such corporation has for a period of 
three years next preceding the investment earned and received an average 
net income equivalent to at least 6% upon the entire outstanding issue 
of the stock in question. 

(b) The aggregate of all investments made by any bank in stock shall 
at no time exceed 5% of its deposits and not more than 1% of the deposits 
of such bank shall be invested in the stock of any single corporation. 
No such bank shall hold by way of investment or as security for loans, 
or both, more han one-fifth of the capital stock of any corporation; but 
this limitation shal] not apply to assets acquired in good faith upon judg- 
ments for debts or in settlements to secure debts. 


XI. Mortgage Loans. 

In notes or bonds secured by first mortgages of real estate in Maine and 
New Hampshire to an amount not exceeding 60% of the market value 
of such real estate. No bank shall have more than 60% of its deposits 
invested in such mortgages. 

XII. Collateral Leans. 

(a) In notes with a pledge as collateral of any securities which the insti- 
tution itself may lawfully purchase under the provisions of this section, 
provided the market value of such collateral is at least 10% in excess of 
the amount of the loan. 

(b) In notes with a pledge as collateral of any savings deposit book issued 
by any savings bank, trust company or national bank in this State or in 
any of the other New England States or the State of New York, or of a 

assbook or share certificate issued by any loan and building association 
this State. 

(c) In notes with a pledge as collateral] of the stock of any trust company 


organized under the laws of Maine, or any national bank having its principal | 


place of business in this State, the market value of such collateral to be at 
all times at least 20% in excess of the amount of the loan. 


(d) In notes with a pledge as collateral of the stock or bonds of any | 


manufacturing, steam railroad, telephone, telegraph, or any other public 


utility corporation, providing such corporation shall, for each of the three | 


years next preceding the time when such loan is made, have paid dividends 
upon such stock or any issue junior thereto at a rate of not less than 6% 
per annum, or interest upon such bonds at a rate of not less than 5% 
annum; the market value of such collateral to be at all times at least 
0% in excess of the loan. 
(e) The aggregate of all collateral loans made by any bank, other than 


no time exceed 10% of its deposits and not more than 1% of its deposits 
shall be loaned on the obligations and stock of any single corporation. 


XIII. Loans to Municipal Corporations. 


In loans to any municipal or quasi-municipal corporation in this State | 


when duly authorized by such municipality or corporation. 


XIV. Loans to Maine Corporations. 


In loans to any religious, charitable, educational or fraternal corporation 
organized under the laws of this State, or to the trustees of any unin- 
corporated religious, charitable, educational or fraternal association in 


this State, and in loans to any corporation whose stock may be purchased 


under the provisions of sub-section X of this section; provided, however, | 
that the total amount of loans to any corporation and of the par value of | 
after Feb. 1 1909 are tax-free. 


its stock owned by the bank shall at no time exceed 2% of the deposits 
of said banks. 
XV. Acceptances. 


ties made eligible by law for rediscount with Federal Reserve banks, pro- 
vided the same are accepted by a trust and banking company incorporated 


under the laws of this State, or a member of the Federal Reserve System | 36s 


located in any of the New England States or the State of New York. 

(b) In bills of exchange drawn by the seller on the purchaser of goods 
sold and accepted by such purchaser of the kind and maturities made 
eligible by law for rediscount with Federal Reserve banks, provided the 
same are indorsed by a trust and banking company incorporated under 
the laws of this State, or a member of the Federal Reserve System located 
in any of the New England States or the State of New York. ef 

(c) Not more than 10% of the assets of any savings bank or institution 
for savings shall be invested in such acceptances. The aggregate amount 
of the liability of any trust and banking company or of any national bank 
to any savings bank or institution for savings, whether as principal or 


indorser, for acceptances held by such savings bank or institutionsfor | 


savings, shall not exceed 20% of the oe capital and surplus of such 
trust and banking company or national bank, 
the assets of any savings bank or institution for savings shall be invested 


in the acceptances of a trust and banking company or of a national bank of | 


which a trustee of such savings bank or institution for savings is a director. 
XVI.—Depariment Certificates of Legality. 


of May and November of each year shal] send to each savingsJbank a 


_ provisions of this section. 


of the | 


certificate stating. over his signature, that upon investigation, he finds the 
obligations specified in said certificate are legal investments under the 
Said certificate shall be prima facie evidence 
of the correctness of the findings of said Commissioner and shall so continue 
until the issuance of the next certificate of said Commissioner, or of an 
intermediate certificate correcting and changing the list of legal invest- 
ments in the certificate last issued. Nothing herein contained shall be 
construed to require any action by the Bank Commissioner as a condition 
precedent to the right of any savings bank to purchase any security conform- 
ing to the requirements of the provisions of this section at the time of 
investment. 

Any person or corporation financially interested in any such finding of the 
Bank Commissioner may take an appeal therefrom to any Justice of the 
Supreme Judicial Court, who, after such notice and hearing as he deems 
proper, may inquire into and render a judgment whether such obligation 
is a legal investment for savings banks under the provisions of this section. 

The proper and necessary expenditures incurred by the Bank Commuis- 
sioner in carrying our the provisions of this section, including the compen- 
sation of any person or persons specially employed for that purpose, shall 


be chargeable to the fund created by the payment of registration fees by 


dealers in securities and their agents and salesmen 

Sec. 28. May acquire and hold stocks, bonds and other securities not au- 
thorized by law, to avoid loss. Savings bank and institutions for savings 
may acquire and hold stocks, bonds and other securities not authorized by 


| law, hereafter acquired in settlements and reorganizations and accepted to 
| reduce or avoid loss on defaulted loans and investments held by said banks 
| and institutions, and may continue to hold such stocks, bonds and other 
| securities heretofore so acquired, and all other investments lawfully ac- 
' quired, and shall not be obliged to sell of dispose of the same except at such 
times and in such manner as will prevent unnecessary loss or embarrass- 


ment to the business of the bank or institution. All outstanding collateral 
loans which could not lawfully be made hereafter under the provisions of Sub- 
section XII of Section 27 of this Act, may be renewed, without requiring 
additional collateral, for a period not to exceed two years from theJdate 











(48°13 ... 30,000c 
BOND. DEBT Jan 1 
| Water dept (incl.).....-- 
| Note debt (add’l) 
Sinking fund 
those secured by obligations of the United States Government, shall at | Assess 
| Assessed val., personal... 4,222,465 
_ Total assessed val. 1922__16,881,630) 
Value of city property.... 544,891) 
| Total tax (per $1,000) 1922---$30.00 | 
16,985 | 4 


and First National Bank, Boston. 
this State, or to any log-driving company incorporated under the laws of | 


AUGUSTA. . 


| 44s'17 ..- 
(a) In bankers’ acceptances and bills of exchange of the kind and maturi- | 


48 ‘08 F-A $40, 


, than 5% of | 
So eee nerd be invested | BOND. DEBT Apr 6 1922. $408,700 


| val. perso 
Total assess. val. 
The Bank Commissioner shall ascertain what bonds and other interest- | 

bearing obligations are legal investments under the provisions of Sub- | 

sections I to VIII, inclusive, of this section, and within the first ten days | 


when this Act shall take effect. 


ee 
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CITIES, COUNTIES AND TOWNS IN THE 
STATE OF MAINE. 


SNDROSCOGGIN COUNTY. 
The county seat is Auburn. 
ts due 1930 $10,000 
is due 1931 30,000 
25,000 
5s due 1924- 1943 150,000 
50,000 
Assess. val. real estate. _ 42, 
Assess. val. personal__...11,677,035 | 
Total assessed val’n 1921_54,124,571 | 
Total tax rate (per $1,090) ’ 0.67 | 


| Pop'n 1910, 59,822; 1920-_._- 65,796 | 
ANSON. 


This town is in Somerset County. 
TOTAL DEBT Apr 18 ’23__$42,927 | 
Assessed val., real estate_...783,215! 
Assess. valuation personal-__179,985| 
Totai val’n (2-3 act.) 1922-.963,200| 
Tax rate (per $1,000) 1922__.$53.00. 


Population 1910, 2,209; 1920, 2,593 | f 


ANSON WATER DISTRICT. 

ater Bonds. 
4s M-S $75,000__..Mar 1 1941 
BOND. DEBT Apr 10 1923.$75,000 
Floating debt (add'l) 11,000 
Assess. val. real est.,’23(est.) 525,000 
Population 1920 (est.)......-- 2,200 


AUBUEN. 
Auburn is in Androscoggin County. 
Inc. Feb. 22 1869. 

Webster Grammar School. 
48°15 J-J $50.000c_July 1 °36-'41 
48°16 J-J 50,000c_Jan 1°46 &’5i 

Refunding Bonds. 
3%4s'U4J-3J $23,500c...July 1 1924 

15,000c. ..July 1 1925 
18,000c...July 1 
, 10,000 .. ..July : 
48°95 J-J 


13 ,000c.._July 
- 14,500c.-.-Jan 1 1925 
Municipal Bidg. iene 
*20 9,000_.May 1 ‘24-32 


Notes. 
School Loan. 


Refunding and 
4s ‘12 70,000_.._July 1 1932 
Paving Bonds. 


Refundin and 
48°19 J-J 





54,000c._Jan 1 '24-'29 
0.000c..Jan 1 °30-'39 
*Refunding Water Bonds. 


1 1925 | 

933 | 

1923 $516,700) 
88,700 

55,000 | 
48,662 
sed val., real estate. _ 12,659,165 | 


3348'05 J-J 


Pop'n 1910, 15,064; 192 
*Debt incurred by purchase of 


water works, on which interest is 


piid by Auburn Water Commis’ | 
sioner’s Water Loan. | 
INTEREST at Treasurer's office | 


This city is in Kennebec County. 
Incorp. 1849. Bonds authorized 


School Bonds. 

$33 ,600-.--July 15 1927) 

44%s'19 -.. 60,000.__Oct 1 '23-’52 
Road Improvement Bonds. 

000c...Feb 1 1933 

Funding Bonds. 

M-S $40,000c-. ..Sept 1 1924 
Fire Station tonds. 

5%s'20 .-. $66,500...-July 1 1940 
Refund. Cotton Mill Bonds. 
4s F-A $45,000_Feb 15 °'37-'39 
4%s'15 F-A 16,000c..Feb 

F-A Panne "see 





4s ‘17 F-A_ 16,000c_.Feb 15 1942 
Refund. Highway & Bridge Bds. 
44%s8'22 ... $76,000c_Nov 1 '23-’4] 
ewer and Hizhway Bonds. 
44s'22 A-O $40,000c ___.1923-1942 
Sinking fund 38,534 
Assess. val. real ot peated SS st 
na 
1922___10,596,801 
r $1,000) 1922___.340.00 
’n 1910, 13,211; 1920 14,114 
T. at Old Colony Tr. Co., First 
Nat. Bk., Boston, and city treasury... 


AUGUSTA WATER DISTRICT. 
Organized March 26 1903. 

4s g '04 F-A 1 Mee ae 1 1934 

BOND. DEBT Apr 4 '23.._$700,000 

Sinking fund 05,287 

INT. at Nat. Shawmut Bk., Boston. 


BAILEY VILLE. 

This town is in Washington Co. 
TOWN DEBT Apr 5 '23_. $92,000 
Floating debt (add’l) 5,000 
Assess. val. rea] estate___.1.752,407 
Assess. val. personal 37,5 


|Tot. val. '22 (30% act.)- 
| Tax rate (per $1,000) 19 


Pop'n in 1910, 


BANGOR. 

Thais city is in Penobscot County. 
Incorp. as a town Feb. 25 1791: as a 
city Feb. 12 1834. Bonds non-taxable 
n Maine. 

Municipal Purpose Bonds. 
4s'11 F-A$250,000c. ..Aug 1 1931 

Refunding Bonds. 
4s "O08 F-A$125,000c.-..-Aug 1 1928 
4s ‘14 M-N_ 60,000c_.Nov 2 '23-'34 

Funding Bonds. 
4s ‘16 J-J $135,000c__Jan 1 °'24-’30 

efunding Water Bonds. 
4s 'O5 500.000c .-July 1 1935 
School-House Bonds (Taz-free). 
30,000cDec 1 '23-'28 
4%s'19 J-D {10,000c__.Dec 1 1929 
140,000c. Dee 1 '30-'31 


Loan. 

... $60,000_July 1927-1932 
BOND. DEBT Apr 3 '23.$1,210,000 
Water debt (incl.)_.__._- 500,000 
Floating debt 
Cash on hand 
Water sinking fund 200,98 
Assessed val'n, real estate. 19,465,217 
Assessed val’n, personal.. 7,634,753 
Total assessed valuation 

1922 (abt. 85% actual) _.27,099,970 
Total tax rate(per$1,000) ‘22.$33.50 
Pop'n 1910, 24,803: 1920 

NT. at Merchants’ Nat. 
Boston, or by Cit 

CITY 


1,137; 


Treasurer. 
PROPERTY .—RHeal estate 
and personal property owned by city 
is valued at $3,633 ,262.60 Incl. water- 
works estimated at $1,750.000 


BAR HARBOR. 

This town (formerly Eden) is in 
Hancock ounty. Inc. _Feb. 23 
1796. Pop. 1910, 4,441; 20,3,622. 

Refunding Bonds. 
48°15 M-S $45.500_...Sept 1 1925 
School Bonds. ; 

'0O7 M-S $15,000r_Sept 1 °23-'25 
4s'09 M-S f/f 5,000r-Sept 10 1923 

110,000r_._Sept 10 1924 
4s 08 M-S 21,000r..-Apr 1 1926 

Park Bonds. 

48 '12 M-S $21,000r...Sept 1 1927 

Engine-House Bonds. 
4s'1l1 A-O $2,500r.-.-.Oct 1 1923 
BOND. DEBT Apr 6 '23..$120,500 
Floating debt 22,300 
Assessed val., 

Assessed val., personal.._... 665,078 
Tot. val’n ’22 (abt 2-3 act.) .6,767,904 
Total tax rate (per $1,000) ’22 $39.00 

INT. on $15,000 school bonds of 
1909 at City Treas. office; on $21,000 
school bonds at Treas. office or 
City Trust Co., Boston; park bonds 


‘at Augusta Savings Bank, refunding 


bonds at First Nat. Bank, Bar Har- 
bor; fire-engine~ bonds in Portland, 
and the $15,000 sch. bonds of 1907 
in Newburyport, Mass. 


BATH. 

Bath is in Sagadahoc County. 
Town incorp. Feb. 17 1781; city. 
June 4 1847. Population 1910, 9,396; 
120 9g tol g05 000....June 1 1933 

5S . eee |} , -“<-« 

; | 50,000..June 1 °34-'43 

Sidewalk Bonds. 
4s '16 J-J $20,.000....July 1 1931 

School Bonds. 
4s 6 - eae 000s. ..ARG 1 1925 

unding Bonds. 
as e°07 J-J $10,000c...Jan 1 1927 
i! “> 416.0000. ..June IPE! 
wer Bonds. 
4s '07 J-3 350,000c...Jan 1 1927 
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BATH (Concluded)— 
BOND. DEBT Apr 4’ 23..52 16,000 


Floating debt.... ...... 2,862 
General sinking fund. .._. 247 
Assess. val. real estate... 8,754,548 
Assess. val. personal. .--- 2.335.153 
Other assess. property. 14 soni ae 


Total val'n '22 (75% act.). ag. 104. 
Tax rate (per $1 000) 1922- .-$33.00 

INT. in Boston at First Nat. Bk. 
and Old Colony Trust Co. 


BATH WATER DISTRICT. 
Commenced business Jan. 1 1916. 


48°16 J-3 &569 000. Jan 1 1944 
TOTAL DEB T a 31 '23.$560,000 
Sink. fd. (wate: _. 48,005 
Assessed valu tion (b: 90k 

ESF ae es 631,249 
Population in 1923 (est.)- ~ 12,000 


INT. at Merch. Nat. Bk., “Boston. 


BELFAST. 

This city isin Waldo County. In- 
corp. June 22 1773. Charter adopted 
in 1853. Belfast owns $500,000 of 
Belfast & Moosehead RR. stock, of 
which 1,396 eae | pes & 3,604 com. 

fundin on 

a P-ASI77. 000..-Aug 15 1930 
4s ’09 M- N $113.000c- yay’ 1 1929 
BOND. DEBT Apr 1 '°23-- a it 
Total valuation 1922... --- 3,4 11 
Total tax (per $1,000) 1922- - #349. 00 
Population 1910. 4.618: 1920. 5,083 

INT. at Belfast & lst Nat. Bk, Bos 


BIDDEFORD. ney 
City isin York County. Inc. 1855. 


Streets and Sidewalks. 
48°15 M-N$35.000 -.--- "1923-1929 
4s °16 M-N 25. 000 - _1949-1934 


Street Construction Bo nds. 
4\4s8'22 J-J SOIC... TERY & 5 27" 31 
Sewer Bond 
48 ‘13 J-J $5. Se mw diiial 923 
> "14 M-N 25,000c¢ ....1924-1928 
"16 25.0000 _ _ _1929-19%3 
au s’22 J-J 5 50,.000¢c_July 5 °27-'36 
bridge Bonds. 


6s °20 M-S $50 090__Sept 1 °23-'32 
Refunding Bonds. 
343 05 M-N $50 00c---May 1 1925 
4s ‘14 M-N 50.000c—May 15 1939 
48°15 MN 25,-000---May 1 1935 
4\%s'17 F-A_ 45, 000c..-Aug 1 1927 
5s ‘20 M-N 25,000c...May 1 1940 
5 4s'21 25.000c_..~ July 1 1931 
BON D. DEBT Sept 15°22 $450,000 
Borrowing capacity... -- 105,117 
Assess. val. real estate - $968,825 
Assess. val. personal_..-- 2,452,425 
Total valuation 1922____- 11,401,250 
Tax rate (per $1,000) 1922-_ - _$34. 00 


Population 1910, 17.079; 1920, L$ 008 
INT. at City Treas. office in Bid- 
deford or First Nat. Bank, Boston. 


BOOTHBAY HARBOR 
This town is in Lincoln County. 
Incorporated he 16 1889. 
Library pond 


4¥%s'22 A-O /$2, 00. ..-Apr 1 1927 
2,000_..__Apr 1 1932 

Water Bonds. 
4s’ 08 A-O $6,660c___Apr 9 1928 
4s °04 J-J 25,000c___July 1 1934 
48°15 A-O 15,000c- - sanonnagh nee 
BONO. DEBT Feb. 8&8 '23 S51 650 
Floating debt_._._...___- 33.050 
ee Wn, BE. own nn 1,684,524 
Tax rate (per $1,000) 1 922____$3 .50 
Population 1910, 2 "021; 1920, 2,025 





BREWER. 
This city is in Penobscot County. 
Incorp. as a city Feb. 8 1889. 
unding Bonds. 


-192 

30 ‘000c. .-Sept 1 1929 
Refunding Bonds. 

$18,000c_ Nov 1 '23-’31 

4s °22 M-N if Aone 


.-Nov 1 1932 

ADs + _Nov 1 1937 

O000c___. Nov 1 1942 

BOND. DEB oy ges 4°ss | $132,000 
Floating devt.___...._____._ 20 ihh 
Assess. val., real estate. ..-3,819,590 


Assess. val., personal____- 


: $38,025 
Total valuation 1922 (about 


. & Fee 87.615 
Total tax (per $1,000) 1922-__$33.40 
se 1910, 5,667; 1920 _-_-____-_- 6,061 

B., Boston 


T. at Merch. Nat. 


BRUNSWICE. 
This town is in Cumberland Co. 
School House Bonds. 


rye. »,000__July 1 '24-'28 
7 30) 000..Dec 1 '29-'48 

| Building Bonds. 
hl, > SS Cee ge 

‘. unding Bonds. 

a $30, 000_..Dee 1 '23-"38 
5s 4) J-D 5s, 500__. June 1 1930 
4\4s8'22 J-J 422 000c_ July 1 °33-'43 
4\%s'22 _.- (36 000_.~Deec 1 °'23-'40 
,000__..~~ Dee 1 1941 
BOND. DEBT rev. | 23. $175 300 
Notes & temporary loans. 123.509 
Total valuation 1922_____ -4,917.480 
Tax rate (per $1,000) 1922. s~835. OO 


Popntition 1910, 6.621: 1920 7 >) 
INT. on bonds marked (*) at First 
Nat. Bank, Boston: on other bonds 
of 1922 at Merchants’ Nat. Bank, 
Boston. 
BRUNSWICK . AND TOPSHAM 
WATEB DISTRICT. 

Supplies Brunswick and Topsham 
with water. Incorp. Mar. 11 1903. 
« g ‘06 ee rel ‘0006. Jan 1'26&'36 

g 


"09 *42,000c~ --guy 1 1936 
4sg°12J-J *46,000c_..July 1 1942 
48¢°15 J-J_ *20.000c___July 1 1942 


BOND. DEBT Apr 1923... $358. OOVU 
Sinking fund 
Assess. 


i.) 
val.’22/ Brunswick ».4, 917 ‘480 | 4s 


(% actual) Topsham_-_-1, 049) 09 


Tax per | runs ronda 00 

$1,000 ‘22 \To 1 hab ie 23.80 

Population,  e ) Seae 8,000 
free. 


enn ble. 
Int at Old Colony Tr. “Co., Boston. 


5| BOND. DEBT Apr 7 '23. 


MAINE—CITIES AND TOWNS 


CALAIS. 

This city is in Washington County 
Inc. 1851. Population 1910, 6,116; 
i920. 6.084 

Building Bonds. 

48 J-D $1 13.000c. .-Dec 1 1926 
befuadion Bonds. 


J-D $85.000c_. ..Dec 1 1926 
BOND. DEBT Mar 3 '22-_- $98,000 
Floating debt........-..-.- 27 750 
Assess. val., real estate._..2,041,445 
Assess. val., personal... - 1,120,355 
Total val. 192 42 (abt. act. ) - 3,161 wit 
Tot. tax rate (per M) °22-'23__$4 


$41.0 
INT. at Nat. Shawmut leg a 


CAMDEN. 
This town is in Knox County. 





Bonds. 

ain --- $13,000_._.._._May 1 1932 
“al nee 9,900..-.May 1 1933 

a 000... .Dec 1 1933 
Bi IND. DEBT Var. 1°23 $347 999 
Notes outstanding._____-_- 13,690 
Assessed valuation. real___2,531,524 
Assessed val., pe rsonal____ 4' 12,7 40 
Total valuation 1922_.__..3 021.251 
Tax rate (per $1,000) 192!__-.$43.00 
Population in 1910, 3,015; ’20, 3,403 


CARIBOU. 
This town Is in Aroostook County 
Incorporated 1859. 


Sch 4s M-Nr$25,000c -..-._- 1928 
RR 44%3J-D §14.000¢ _......1925 
TOWN DEBT April 1922. $53,839 
Teens OO 8G8s. ce -esenerel 619,248 
Total tax rate (per $1,090) "22 2 $50.00 
Pop'n 1910, 5,377; 1920 ___--- §,01% 

NT. on bonds marked (Zz) at 
Androscoggin Sav. Bank. Lewiston; 


(§) at Merrill Trust Co., Bangor. 





CUMBERLAND COUNTY. 


Portiand is the county seat. Ince. 
1760. +0 1910, 112,014: 
1920, 121,358 

bridge — 
48s '15 M- Hh 000_.._..May 1 1935 
48°15 A-O 200,000_.--Oct 1 193° 

44%s°19 J-J 200.000 fs July 1 1939 
pe 22 J-J 1090,000____July 1 1942 

County Farm bonds. 
4s ‘14 -A $25,000c_..Feb 1 1929 
48°15 J-J 25,000... July 1 1930 

Court House Refunding Bonds. 

"21 . $110.6 Aug 1 1931 
43 ‘292 J-J 160 000.2 July 1 1942 

Court-House Bonds. 

34%s’09 --. $180,000-----. July 1924 
34%s'06 --.- 11.,000_.__._June 192] 


(Not presented for payment.) 


BOND. DEBT 1923-----$1,259,000 
Floating debt. 29.099 
Assess. val., real estate... 108,493,093 


Assess. val., personal__. 41,043,931 
Total assess. val. 1922__ 149.537, 024 





Total tax (per $1,000) 1922___$31.82 
INT. at County Treasurer's office 
DEXTER. 
This town is D Penobscot County. 
Water Bon 
3s June N48, ee 1934 
BOND DEBT Waite ) 
Mar 4 1923_- _.. $48,000 
Floating debt (add’ 1). ha 3,859 


Assess. val. real estate_.__.1,794, +4 

Assess. val. personal -_-_-___. 612 

Tot .assess .val .°22(2- rsh )2,.407 340 

Tax rate (per $1 ,000) 1922____$12.00 

Pop'n 1910, 3, 530; 1920.....- 4,113 
INT. payable at Boston. 





EAST LIVERMORE. 
This town is in Androscoggin Co. 


$42,000 

Total assessed val. 1922 
(about 60% actual)_____ 2,321,068 
Total tax rate (per $1,000) °22.$3).00 
Population 1910, 2,641; 1920, 2,636 


E. LIVERMORE WATER DIST. 
ts ‘09 «=F-A $136 000-—----Feb. 1] 1929 
BOND. DEBT Apr 7 1923_ $136,500 
Assessed valuation 1922_~—- 2 321 068 
Tax rate (per $1,000) 1922~.-.¢39 00 
INT. at Eliot Nat. Bk., Boston. 





EASTPORT. 
- fll OY ee Washington Co. Ine. 
arc ‘ : 4 
4.961: 1920,°4-49 », > opulation 1910, 
‘ Refunding Bonds. 
s 0 $25 000c—-- July 1 1937 
School eer F 


4142°15 J-I $124,000-—-Jan. 1 ‘25-35 
© TY DEBT res 1922___. $60,907 
Assess. val. real estate_____ 1,496,475 
Assessed val. personal_____ 984,275 
Total valuation 1922... _ |" 2,489,750 
Total tax rate (per $1,000) ‘v2 $410.00 
INT. on bonds marked (a) at 


First Nat. Bank, Boston; others at 
Eastport Sav. Bank. 


ELLSWORTH. 

This city is in Hancock County. 
{nc. in 1869. Population 1910, 3.549: 
1920, 3.0 

Refunding Bonds. 

17 J-D $28, 000c. _June 1 1937 

War Debt (/nt. at Treas. O fice). 
4s i J-D $30,.000c__.June i 1932 
BOND. DEBT Feb 10 ‘23. $58 000 
Notes outstanding (add’ )). 49,700 
Assessed val’n, real estate. .2,125.993 
Assessed val'n, personal _ 673.334 
Total assessed val'n 1922 -.2.799, 237 


Total tax rate (per $1,000) °22 $38. 50 


rATRFIELD. 
This town is in Somerset Co. 


Refunding Bonds. 
a ' Ree 1933-1925 
SEs 1936-1941 


BOND. DEBT Ma 23 '23 , 
Floating debt (add’ if sé . 
Total value 1923_____.__ __ 2,647 
Tax rate (per $1 





000) 1923 - 
Population 1910, 4,435; 102094338 








PARMINGTON. 
This village, which is part of the 
town of the same name. tis in Franklinp 


County. Inc. 1860. New charter 
Jan. 1912. Population 1910, 1,240: 
1920, 1,650. 


Water-System Ext. Bo 
4s 14 M-N $40, O00. May i 1944 
Water Refunding Bonds. 
5s °10 J-3 $35,000c- Jan 1 1932 
1 1926 


48 "10 A-O 30,000c. _.Apr 
(Sublect to call.) 

BOND. DEBT Dec 31 ’22. $105,000 

Assess. val. real estate_.... 850,560 

Assess. val. personal_....- 350,690 

Total val. 1922_._.-. wenahesul wou 


INT. at Franklin Sav. Bank and/|5 


First Nat. Bank, Farmington. 
FORT FAIRFIELD. 


This town is in Aroostook County 


BOND. DEBT Apr 1923... $12,000 
Temporary debt (add’ ie . 135,000 
Assessed value, real______-3,448,325 
Assessed value, personal... 668,170 


Total assess. vaiue 19292___4,116,495 
Total tax rate (per $1.000) °22.$44.00 
Population 1910 


, 4,381; 1920, 4,551 
GARDINER. 

This city is in Kennebec County 
{ncorp. in 1844. Commission gov- 
eroament adopted — 12 1911. 

Refunding Loa 
48°08 A-O $76.0! ie. "ie 16 1933 
CITY DEBT April 1922_ - wat §09 
Total valuation 1922_____-4, 49 3 y ) 
Tax rate (per $1,0 0) 1922. . $3. 
Population in 1910, >,311; *20, 5 iz. 

INT. at First Nat. ‘Bank, Boston 


GARDINER WATEB DISTRICT. 
Organized July 1 1903. 

ts -J $191,590c_..Jan 1 1934 

4s 14 J- J 75,.000c.__July 1 19414 

BOND. DEBT Apr 1923 __ $266 sy 

Sinking fund pee ee re 

Assessed val uation 1 922 - _4, 493. 639 


Tax rate (per $1,009) 1922 $35.00 

INT. at ietas Tr. & Bke. Oo., 
Gardiner. eid 
HALLOWELL. 


This city is in Kennebec County 
1920, 2.76 50. Population 1910, 2,864: 
4%se2" io. J- $88,000 


—-——-—-—-—-— «— 


CITY DEBT Apr 1922___. $106,765 
Total valuation 19-2.__.. 2,272,819 
Total tax (per $l, 000) 1922. .$32.00 

INT. at Hallowell Tr. & Bk. Co. 


and on 4s of 1919 at he First 
National Bank, Boston. 


HOULTON. 

This town is in Aroostook County. 
Incorp. Mch. 8 1831. Town owns 
1,995 shares stock—value $49,875— 
of the Houlton Water Co. 


Town Bonds. 
4s J-D $27.000_.._Dec 1 1934 
Refunding Bonds. 
48°10 M-N$32, H00r...-Nov 1 1930 
4s ‘11 M-N 109, NNN _.._Nov 1 1931 
4l4s'22 _. 72,000c_._.Nov 1 1937 
Water Bonds 
3%s M-N $9,000c_May 1 °24-'32 
34s M-N 17,000c...-May 1 1932 


(Subject to call May 1 1918.) 

school. Bridges, Town Imp.Bds 
M-N 10.00 _Nov 1 1931 
BOND. DEBT Mar 1 1922 $166,000 
Houlton Water Dist. bonds 171.500 
Assessed value, real estate_3,369 97% 
Assessed value, personal... 957,155 
Total ee value 1922__4,327,133 
Tax rate (per $1 vere 1922____ $42.50 
Population 1910, 5.845; 1920, 6.191 
NT. at First Nat. Bank, Boston. 


KENNEBEC COUNTY. 

Augusta is the county seat 
43 ‘O07 ... $21,500 ly 23-1938 
Sandicn Bonds. 
4s ‘15 F-A $20. 000¢c...Aug 1 1930 
BOND. DEBT April 17 '23 


$41,500 
Floating debt._______ _-_- 4,296 
Sinking “fund PR ee 11.057 
Assess. val. real ¢ ef 9990, 987 
Assess. val. personal_____12,: 2,508,157 
Total valuation {9272 . 19 199 144 
Total tax (per $1 000) 1922’ $36.19 
Pop'n 1910, 62,863; 1920, 63,844 


NT. at Ist Nat. 
or Augusta Trust Co 


EKENNEBEC WATER DISTRICT. 

Incorporated March 17 1899. 

The city of Waterville Be the vil- 
lage of Fairfield are tn this district 
Population served by district, 20,000 
Post office address, Waterville. 

Acquisition Loan 
3%2’05M-N$650. 000e _..May 1 1925 

Refunding Loans. 
48s ¢°10 M-N 50,000c__.May 1 192: 
4s g ° ‘15 M-S 100,000ce__.Mar 1 1930 
5s g °20 M-N150.000c___May 1 1940 

Improvement Loan 
5s g '22 M-S S88. 000_._.M: ir 1 1947 
BOND. DEBT Dec 1922. $1,038,000 
Floating debt (add’l) 22.000 
GE as 101,392 
Total valuation 1922_____13,298,830 
INT. at Nat. Shawmut Bk.. Boston. 


KENNEBUNK. 
This town is in York County. 

School Bonds. 
*21 $50,000 


Bank, Bosvon 


Os 


‘donne 116. 


KITTERY WATER DISTRICT. 
This district is located in the town 
of Kittery, York County, and sup- 
plies water to about 5,000 inha 
tants. eg authorized by Legis- 


lature in Jan. 
5s J-J 393 ‘ne. _Jan 1 °24-’38 


5s "18 45,000 
BOND. DEBT Apr 41923. Oe aD 
INT. at Old Colony Tr. Co.. Bost. 


Floating debt......-- 
LEWISTON. 
; This citv is itn Androscoggin 
County. Incorp. in 1863. Popula- 
_— 1910. 26.247: 1920. 31,791. 
8 eer 
” City Building aon ds. 
J $185.9 _July 1 1931 
. (Int. my lst N. Bk., Bos.) 
$80,000 _.. ._July i sean 
51, => Salen 1 1930 
J-J_ 100,000_..--July 1923 
s '07 A-O 158.000__._Oct 1 1937 
1s A-O 100.000__..Oct 1 1927 
48 ‘13 J-J_ 100.990____July 1 1933 
‘ + natal 7 Bonds. 
S 


_.. $175,000 
BOND. DEBT Apr 24 ‘23 $1,187,000 





7 
Pe Td hey et ) 


Notes outstanding_____ _- 166,500 
Water debt (incl.)_.__--- 175,000 
Sinking funds________-_-- 225,000 
Ass’d val. °22 (2-3 act.)— 
A a) ai oe 24,545,986 
FEROS 5,716,050 


| ERS ee eee 30.262, 036 
Tax rate (per $1,000) 1922___.$29.00 

CITY PROPERTY.—Tae prop- 
erty of this city on Mirch 1 1922 was 


valued at $2, $82,812.21, including, 
among other t: bir igs, stock of the 
Lewiston & Ar hur n Branch RR. 


valued at $225,000, and water-works 


valued at $963, 119. 
IINCOLN. 


T's plaice isin Penobscot County. 
TOWN DEBT Apr 1923-- $68,321 





Assess. val. real estate_- -1,! 16,590 
Assess. val. personal. __--- 558,981 
Total assess. value 1922__-1, 675 5,571 
Tax rate (per $1,099) $48.00 
Population 1910, J, 167: 1920, 1,586 


LISBON. 


Town in Androscoggin Co. Inc. 
june 221799 Population ’10, 4,116; 
1920, 4.091. 


Water Bonds 
<9 )=—A-*O 874.0000. _Oct 1 1929 
TOWN DEBT Apr 1922_. $72,857 
Total value 1922_.-..-_-.--- 4,415,130 
Tax rate (per SL.) bI22- $29.00 
INT. at Old Colony Tr. Co., Bost. 


LUBEC. 

This town is in Washington Co 
BOND. DEBT May 25°23 $63, 000 
Ass'd val. 1923 (actual)— 





a i ae 739,597 

- ae 499,745 

SRE ERT Sal Es 239,342 
Tax rate ‘per 31.000) 1923 _.$42.00 
Population 1910, 3,363; 1920, 3,371 
MADISON. 


This town is in Somerset County. 
Madison Memorial House School 
Bonds. 
5s °21 M-S $195.990c_Sent 1 °23-'43 
BOND. DEBT May 1923- oi 000 
Floating debt (add’l)_____- 1,000 
Assessed val. real estate___2,9: 23" 095 
Assessed value personal_.. 973,311 
Total assessed war 1923__.3,926,406 
Tax rate (per $1,000) 1923____$40.00 
Population 1910, 3,379. 1920_._3,700 
NT. at Town Treasurer's office. 


— 


MADISON WATER DISTRICT. 
This district (P. O. Madison) is in 

Somerset County. 

is 16 M-S $209,009 __..1922-1946 
(Due part every 5 years.) 

TOTAL DEBT Oct 1916_. $200,000 

Assessed valuation 1914- _-1,755,241 
INT. payable in Boston. 


MARS HILL. 

A town in Aroostook County. 
TOWN DEBT April 51922 $30,500 
Assess. val. real estate__- $869 865 
Assess. val. personal... 235 580 
Total valuation 1922_.__.. 1,096,445 
Tax rate (per $1,009) 1922__..%53.50 
Population in 1910_1,511; ’20, 1,783 








a ene re 


MILLINOCEET. 

This town is in Penobscot Co. 
Incorp. Mar 16 1991 
TOTAL DEBT May 28 '23 $194,000 
Assess. Val. real estate__._. 2.080,404 
Assess. val. personal prop. 1.620 070 
Total value 1923_- _ 4.690.474 
Tax rate (per $l. NNN) 1923 .$54.00 
Population 1910, 3,368; 1920, 4,528 


MILO. 

\ town in Piscataquis County. 
TOTAL DEBT May 20°22 $57,8:! 
NET DEBT May 20 1922- 
Total valuation 1922_-__-_- 
lax rate (per $1 Of 10) 192 2 
Population 1910, 2.556; 1920, 2,894 


MOUNT DESERT. 
This town is in Hancock County. 





BOND. DEBT Apr 9 1923_ $102,00 t . 

Auneased Her yy 1922 -. $3 034,910 Heoneral 1h, oe 
ax rate (per 00) °22_____$38.00 istrict Ga ngs. 

Population 1910, 3,099: 1920. _3,138 Bridge Dis 10007 rial 
_ School Bondi. York County. Total valuatio n 19 $1,000) 23 $42. 

"59 $47,000 ____. 1923-1949 Population 1910, 1,569; 1920, 1, 497 
xO WN DEBT Apr 8 1922_ oF 105 
Floating debt (add’l)______ 11,000| NEWPORT. 


Assess. value, real estate__1,614' 503 
Assess. value, personal____ a 
Total assess. value 19 ?2__.1.871 03 

Total tax rate (per $1,000) °92- *$35 .00 
Population 1910, 3 533: 1920, 4,763 


Saws 


A town in Penobscot County. 
Sewer Town=talt & Bridge Bds. 
4s ‘97 Dec $15.800c 


hool-House Bonds. 





Sc 
4s '10 Oct $15,000c 
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NEWPORT (Concluded) — 


Sundin penny 
TOWN DEBT April 1922. $33,418) 4s ‘08 J-Dt$3.000. ..-Dec 1 1928 
Assess. value real estate... 920'025/ 4s "14 --- *100,000....Mar 1 1934 
Assessed value personal__. 359, 310/48 "15 2. K's f oo--0an |] 1934 
Total assessed val. 1922___1,279.335) 4s °16 *150,000_..._Apr 1 1936 


Tot. tax rate (per $1,000) '22_-.$36.00 4 ni 4 
Population 1910. 1. 47> Leto. - 7u9 | "Water B 200,000----Mar 1 1940 


nds. 
NT. payable in Newport. 4s ’23 M- $8300. ,000c___Mar 1 1943 


a ann Se 000....May 1 1942 
NORRIDGEWOCK. iB 
This town is in Somerset County. | Water DEBT Ape L 26-96, L137. 395 


Railroad Refunding Bonds. 
s $8 ,000c 





NET DEBT Apr 1933 777_6'1 »,000 
Assessed valuation 1922_108, 46° 665 
_ Population CEP envsddcaansa , 
91099 @12 200 | INT. on bonds marked (*) at 
20 1922. 815,506 Fidelity Tr. Co., Portland; (t) at Old 


uilding Bonds. 


S 00 
BOND. DEBT Feb. 
Floating debt (add'l). 


Assess. value, real estate... _606 Colony Tr. Co., Boston; and (a) at 
Assess. value, personal______ 606,405 | the Union Safe & Deposit Co., in 
Total assess. value, 1922____833.6: 30 | Portland. 





Tax rate (per $1,000) 1922- $40.0 0 | 

a 1910, 1,608: 1920, 539 | |PRESQUE ISLE. 
on railroad refundings bende | This town is in Aroostook County. 

payable in Portland. High School Bonds. 


eategeiarene Choe Pe SS Oa 
OLD ORCHARD. BOND. DEBT Feb . 20°23 oli eat 


A town in York County | Floating debt............ 5 
BOND. DEBT April 1 i933 oer’ 000 | Sinking fund ....-«<c<ccc 35.972 
Assess. val. real ~~ peepee * 764) Assess. val. reai estate... 3.175.200 
Assess. val. personal____-_- 4°75 50 | Assess. vai. personal... 687.545 
Tot.assval.°22(66 2-3 %act)2, 930. 514} Total valuation 1922____- 3,862,745 
Tax rate (per $1.000) 1922. __$34 On Tax rate (per $1,000) 1922. __$46 00 


Population 1910, 961; 


OLD TOWN. 
This city is in Penobscot County 
Incorp. asacity Mch. 30 1891. 
Refunding and Funding Bonds 4s 
48 "85 J-1) $65,0000_ _June } 1928 | 4s 
CITY DEBT April 1922__. $199,974/' 3s’ 03 


1920, 1,164 
| 


Population 1910, 5,179; 1920, 5,581 





OCKLAND. 
This city is in Knox County. Inc. 
in 1854. Bonds are tax-free. 
£00....Jan | 
20, 900. ___Jan 1 
100____July 1 1918 


Assessed value real estate__3,627,113 | Ses presented for payment.) 
Assessed value personal___ 1,232,702 | '4%s'22 _-. 13,000__._July 1 1937 
Total valuation 1922_____-4,859.815 Ref’ 'g Bonds (/nt. at Treas. Office) 
Tax rate (per $1 ,0U0U) 14922 -_. -.$16.00 | 5s nae GReenencnadonl 1936 
Population 1910, 6.317: 1920. 6,630) ts denned 25,000¢ ss aa evamentiiaabiatin i923 
INT. payable at the Merrill Trust | 3448 ae F Spee. 1924 
Co., Bangor. Ce Le 192 
4s ee i Sa 
PITTSFIELD 1s 27 ct lees be 1 1932 
A town in Somerset County. 4 1Zs'19 J-J  23,200_..-July 1 1934 
TOTAL DEBT May 19°23 $77,438) 5s 29.800 July 1 1935 


Water debt (incl.) 30,000 BOND. DEBT Feb 12 '23_ $258,059 


Assessed value real estate__1,614,825) Floating debt___._______-- 114,643 
Assessed value personal... 674,880) Total val’n 1922 (2-3 act.) 6,688,076 
Total valuation 1922_____- 2,289,705 Tax rate (per $1,000) _ 1922 -..-$36.00 


Less exemptions_________- 5,000 | Population 1910, 8,174; 1920, 8,109 
a RRR - --2,284,7 705 3 pe 

ax rate (per $1 ,.0UO) 192 6.00 RUMF D. 
Popuiation 1910, 2,891; 1920," 2,700 fits This [a is in Oxford County. 


BOND. DEBT Apr 18 '23_ $295,500 
PORTLAND. 


Total valuation 1923___-_-_- 6,512,515 
Portiand (City) is nm Cumberland | Tax rare ( (per $1,000) 1923 -. .$40.00 
County. Inco Feb. 28 1832. | Population 1910, 6,777; 1920, 8,576 
Bonds issued after Feb. 1 1909 are | 
a in Maine; prior issues SACO. 
are taxable ef rk County. Ine. 
pilgneechon! Refunding Bonds. Feb. 181867. . Population 1910, 











5\%s'21 F-A$2900,000c- Aus 1 '32-'4] | 6 583- 1920. 6.817. 
School Building Bo 4, Refunding Bonds. 
48°17 M-S$700,.000- =. 1 1937 J-D $1.500c_-.--Dec 1923 


5s *20 J-D 200.000.Dee 15 °31- "40 38 M-N 8&.QU0c...Nov '23-'30 


3s 
5s'°21 J-D 200.000ec_Dec 1 °32-’ , o 
44s8'22 J-J 90,000c___July 1 1947 | 3 48°09 oo a OODe “tone ! 35. 55 
448’ 22 M-N 700,000c_Nov 1 '27-’ 6, 4s '14 A-O 50,000c..._Apr 1 1939 
unded Debt Bo ‘17 J-J *30,000c___Jan 1 1942 


4s 
1929 | School Bonds. 


F nds 
4s g ‘OY F-A$245,000c~- aus l 
~-oJuly 1 1932) 4%4s'22 F-A$125.000c_Aug 1 


4s @'12J-J 350,000c "25-149 


48°13 M-S 200.000c_--Mch 1 1963 | BOND. DEBT Feb. 1923_ $273.! 500 

48°14 M-S 200,000c_Sept 1 '24-'43 | | Note debt (additional)..-. 100.000 
City Hall Bonds | Ansess. val. real. .......-- 4.657 ,138 

4s"11 A-O $1 ‘000, .OOOApr 1 + a 47 | Assess. val. personal __-_-- 2.544. 857 

Be ending Bonds (Tae sree) ogn| Total valuation 1922. -__- | 995 
s . a 

4148'22 3-3 600,000c_July 1 "43-52 Tax rate (per $1,000) 1922 ae tts 00 


3 * INT. at Fidelity Trust Co., Port- 
ae Sof A as ORTLAND— | | peaadis on bonds marked (a) at the Saco 


2 Nat. Bank or the York Nat. Bank, 
$748 02 J-J $1,000c---July 1 1922| Nat. on other bonds at York Nat. 


CITY OF DEERING BONDS.— | 
Ssoened Feb. 6 1899. Bank, Daco. 
ewer Bonds. 
4s "97 A-O *3$2,000c__Junel 1917 bet Is in York County. 
* Matured but not presented for) Sewer B 
payment. 
INTEREST on all the Issues is, bg M0 yHy 
payable in Boston at rst National | 
Bees GEC BS ne Saeco Seercaaee | BOND. DEBT April 1922 $140.00 
, . _ Assessed val., real_.....-. ! 5.706 ,055 
TOTAL we Ogg FD., ETO.) asceesed val.. personal - - r+ ane 574 
Total ass’d val. '23 (% act.)8,002.57. 
Bonded debt. --------$4,787,000.00| Tax rate (per $1,000) 1923 $35.0) 
—— obligations - - - _ - 410; tf 44 Population 1910, 9,049; 1920, 10,691 
NET DEBT _____----$4,484/949.31| mB. pores in Sanford 


Available Assets.—City’s available 
assets consist of 4,857 shares ($242,- 
850) of Portland Gas Light Co. 
stock, also cash reserved for payment | 
of city debt, $168,088.48; borrowing 


SKEOWHEGAN. 

This town is in Somerset County. 
Incorporated in 1823 as Milburn; 
name changed to Skowhegan in 1836. 


capacity May 1923, $151,848.46. High School Bonds. 
ASSESSED V T+ epee F 4s dts 6, 000_.-$2 ,000 yrly. 
19 1921. 1920. Building Bonds. 

. EB. 68471. “925 60551 625 57185,525) 48 IRR FBS Pape a 
Perl” 32483 ,.700 34426,644 31773,576 BOND. DEBT Apr 1923-- $95, 000 
Tot. tenia 725 94978,569 88959,101' Floating debt__._...-.--- 120,907 
Tap Assessed val., real_.__....3,.933,995 
$1, 000 $31.60 $31.60 $30.40, Assessed val., personal.____1.251,830 
Popula. 1910, 69, 272; 1910, 58,751| Total val. 1922 _._____-! ae 185,825 

| Total tax rate(per $1 000) °22.$37.00 


PORTLAND BRIDGE DISTRICT Population 1910, 5,341; 193 20, 5,931 


This district comprises the entire 
cities of Portland and South Portland | 
and was organized in 1905 to build 
Vaughan’s Bridge, connecting the 





SOUTH PARIS. — 
This village is in Oxford County. 


Water-System Bo 








nds. 

two cities. The entire property of "( Au 929 
the two cities is llable in proportion oo, hoe 3.0006, Det $43°000 
to assessed valuation. Floating debt..__......-- 2000 
34s8'05 J-J $240.900- -July 1 °24.°47 \Geshoenthent..... 1.909 
BOND. DEBT May 1 '23- $250,000 assessed val., real.....--- 835.97 
Popul'n 1910, 58,571; 1920, 69.196 Assessed val., personal. _.- 276.075 

NT. at First Nat. Bank, Boston. | Totaj assess. val., 1922- 1,112,050 
land. Population 1910, 1 542: “1900. 1,793 

INT. payabl Paris Trust Co. 
PORTLAED WATER DISTRICT. ee 
ater onds (assumed | 

4s '87 *$75,000__..Aug 1 1927 SOUTH PORTLAND. 
4s '87 *800, ----Aug 1 1927 This city is in (‘umberland Co. 
4s ‘87 #200.000-=--Aug 1 1927 ag 06 ov $14,000__.._Jan 1 1926 
4s '87 *200, ----Aug 1 1927 De,  GAieesaet 1924-1925 
4s '87 *225,000_..-A us i 1927 z 09 F-A 6; ee 1924-1925 
4s ‘97 *200, 000727 ~Nov 1 1928/48 '10 A-O 55,000_..-Apr 1 1930 
4s ‘Ol a115,000..-May 1 1929/48 ‘ll M-N 10,000..Nov 1 '23-'25 
4s °0 a60,000...Nov 11926\4e8 11 ~~... 4, = cceenesns 1925 




















4s $07 


4s 15 A-O . 450_-Apr 1 ‘97- 29 | F-A 10, 000... Feb 1 1927 
48°16 J-J  30,000...2- 1931-1933|4s '09 F-A 20,000._Feb 1 '38-'39 
4s 16 J-J $3.0 acagpeces 1934/48'17 J-J 20 0U00c,..July 1 1937 

19 M-N 24 300222 May 1 1939/4%s'18 J-D 25,000_...Dec 1 1938 
dS ‘21 F-A_ 14,500....Aug 1 1941|4s'19 A-O 125.000c___Oct 10 1949 


treet and Sewer Bonds. 


Permanent Improvt. Bonds. 4448: 19 F-A $25. 000... Aug "15 1939 


4%s'18 M-S ve 500....Mar 1 [935 





School Bon 5%s'20 M-N 20,000c_..Nov 15 1940 
5s°19 M- Neo4 500... May 11939| , ,tSchool Bonds. 
4\4s'23 F-A 50,000. I, 34 ‘43 | 4l4j4s'22 _._. $50, 000-..-Dec 15 1942 
BOND. DEBT Apr 1° 33. 3.950 | ‘BOND. DEBT Apr 3 '23_~_ $551,000 


Assess. val., 
‘ORO Assess. val., 


real oe gna 5 434,500 


debt (add’l).....- 2,295,720 
5, 


Assessed val., reai_.._.__.. 6 


Floating 
personal... ._. 


BS. 


Assessed val.. personal. _-— 1.230, 940 | | Total assess. val. 1922 2 (2-3 
Total val. 1922 (% act.) _.7.293. 920 BOURRE) 2s ce ancdennvane 11,730,220 
Tax rate (per $1,000) 1922. _. _$36 Tax rate (per $1,000) 1922- arts 00 


Population 1910, 11,458; °20, 13.351 


Population 1910, 7,471; 1920, 9354 
ininiiainneiehers zINT. at First Nat. Bk., Boston. 

VAN BUREN. 
This plate Is in Aroostook County. 


TOWN DEBT April 1922_ $73,972) bei = ye is in York County. 


Assessed value. real estate - l, ey 445 | Rr 
Aveeseed value’ personai’<-""FapA4g TOWN DUBE April 1 1922; $41,o9¢ 
Tot: al value 1922 x 2,5 290 Assess. value. personal... _- 148,620 
‘ax rate (per $1,000) 1922---- "337 00 | Total assess value, 1922__2,235,780 
wat ‘Total tax rate (per $1,000) 22 $41 .00 
WALDOBORO. Population 1910, 1,908; 1920--1,943 
This town isin yoo County. 


BOND. DEBT Apr 5 '2 $26, rie: 
11 WESTBROOK. 


Cash in treasury... _. 
" 4 Westbrook is in Cumberland Co. 
Assessed val., real estate. - aa Incorporated March 1891. Popula- 


9 
Assessed val., personal__.. 302,534 ' - 
Other assess. val. (exempt) 28, ti 1910.8 281; 1920, 9, 453. 


140 | 
Total assessed value 1922 nding and Impt. Bonds. | 
(70-75% actual)... _- 1,228 026. Past M-N$44,000__Nov 1 °31- 35 


Tax rate (per $1,000) 1922. __ _$32 50) Sewer and Funding Bonds. 
16 











b5"4 
2, 





Population 1910, 2,656; 1920-..-2,426 4s ' F-A $21,000..Aug 1 '23-'29 
‘ "06 Sd. '$15.000C-.Jan 15 1926 

s ‘06 Li c_.Jan_ 1! 
bal ag he AE 43 "11 18,000c June 20 '24-'32 
County seats are Machias and {} 1.000c ..J une 20 1933 
Calais. Incorp. in 1789. 4s 14 5'000c__Aug 15 1934 


J- 

Washington Co. RR. Bonds. Ke5 :. 
4s "93 J- J $1 175, O00... Jan l 1928 “ "1 2. 
J- 





(Subject to call Jan. 11923 to 1925.) | 4s 7 
BOND. DEBT Dec 31 '20_ $475,000 98. 55 
Total assess. val. 1922. ._22,892,.628 BOND. 
zoe al 1x wer Sl 000) 1922- --$42. 83 , 

*op. 9, L9LU_...-- 709 | Assess. val., real estate 6,713.49 

INT. at Boylston Nat. Bk., Boston | Levees. val., saa i 780 
Tot.assess.val.’22(55 %act.)8.310,240 


D 

-—A 4 

x 25,000c_._ Jan 1 
D 


-————— — — — 





WATERVILLE. ‘Total tax rate (per $1,000) ’22-. $31.00 
This city is in Kennebec County | INT. lst at Nat. Bk., Bos., West- 
Incorp. 1802; city, 1888. ‘brook Tr. Co.: Carnal Nat. Bank, 


zStreet Bonds. | Portland and Fidelity Trust Co., 
48°16 A-O $12.000c_..Oct 1 | Portland. 

Funding Bonds. 
4s M-S $80 .000¢- Sept 1 °31-'34)| ‘YORK. 
4s 97 J-) 35,000c_._July 11927) This town is in York County 
3448'05 M-S_ 35, 000c__.Sept 1 1935) TOWN DEBT April 1922- $133, 049 
4s ‘09 F-A 9,000c_._.Aug 1 1929 | Assess. value, real estate__.3,720,510 

Refunding Bonds | Assess . value, personal_-_ 297,380 
34s F-A 30, O00C. Feb 1 '24-'26| Total assess. value, 19 2. 4,0 7,890 
4s ‘09 J-J 105,000c.._July 1 1939 | Total tax rate (per $1,000) '22- $55 00 
34s M-S 50,000c_Sept 1 '23-’27 | Population 1910, 2 802; 1920..2,727 














New ‘Ham oshire. 


DEBT, RESOURCES, &c. 


Admitted as a State__._._..- --- _One of Original Thirteen 
Total Area of State (square miles)_.......-.-------- 9,305 
ER RS I ot MS Be re Concord 
Governor (term expires Jan. 1925)_____---- F'red H. Brown 
Secretary of State (chosen by Legislature) -_-Knos K. Sawyer 
Treasurer (term expires Jan. 1925)____--- Geo. E. Farrand 
DIR.  .. ocicminnucnckoota Oscar L. Young 


LEGISLATURE meets biennially in odd years on the first Wednesday in 
January, and length of session is not limited. 


HISTORY OF DEBT.—New Hampshire's debt history is very brief. 
This State has always been extremely conservative, and no bonds were 
issued uutil after the breaking out of the Civil War. In 1866 New Ham 
shire reported her funded indebtedness at $4,169,816, contracted exclusively 
for war purposes. June 1 1869 the total outstanding was $3,213,962.22, 








against which the Treasurer reported an asset of $77,082.89 The State 
debt at the present time is as follows: 
LOANS— —Interest—— Princip 

Name and Purpose— % Payable. When Due. Outstand’ 
Highway bonds of 1912......... 3% J3& J Julyl 1924 $75, 
. weaue 3% J & July 1 '24-25 20,000 

do a ae 3% J & J July 1 1927 ,000 

do ie eer: c 3% J &J July 1 1929 85,000 
War Loan bonds..........-.-... c 4% J& J July 1'°30-'36 500,0 
War recognition bonds__.._..--- 4% jJ& D Dec. 1 1923 700,00 
War recognition bonds__...__--- 4% J& D Dec. 1 1925 789,00 
Loan of 1873 (overdue)_....---~ sin Gk Ab ER Gi te ahem 500 


PAR VALUE OF BONDS.—The bonds are in $500 and $1,000 pieces. 

INTEREST is payable at the National Shawmut Bankof Bostonand at 
State Treasurer’s office. 

TAX-EXEMPT.—AII issues are exempt when held by savings banks and 
citizens of New Hampshire. 

TOTAL DEBT.—The net debt on June 30 1922 was $915,672 62. The 
subjoined statement shows New Hampshire's total debt on the dates named. 
Assets June 30 1922 were $2 671,831 92. 








June 30°22. June 30°21. Sept.1°20. Sept. 1°19. 

Total funded debt... .-- $2,489,500 $2,574,500 $2,589,500 $1,171,500 
CUE aistsleie dip een 1,127,904 1,121,100 1,110,864 1,176,993 
Floating debt......---- 100 100 100 ‘450. 100 
Total debt.......... $3,617,504 $3,695,700 $3.700,464 $2,798,593 


ASSESSED VALUATION.—tThe State’s total assessed valuation was 


as below. The average tax rate (State, county and local) w 1920 (per 
$1,000) was $23.70; for 1921 it was $24. 80: in 1922 it was $24.4 

Y ears— Aseoneed Val.| Years— Assessed Val. | Years— aia Val. 
1922__....$566,469.344/| 1914....-.- $390 877. ad Sana Rae $214,616,655 
1921___... 531,154.014/ 1912 ____* 390. 086 029/1900___--- 2 670, 
1920.__... 511.456.583 | 1911_._--- 263,074,386 | 1898___--- 204,734,731 
tee 469 ,858.171'1910_.-.--- 255,085,571 | 1S96_----- 957, 
aera 453 327 ,679 | 1908___.-- 244.9 1,264 | 1894__---- 197,839,543 
A ar 428,107,097 | 1906_.---- 31,641,571 | 1893_-.---- ,117, 
eae 410,150,583 1905_.---- 225,082,628 | 1881_.---- 168,964,903 
RE Ava 398 ,845,480|1904._-.-- 220,624,307 


The preceding values are simply the aggregate of the inventories of the 
various towns in the State. In addition, the State taxes at different rates 
savings banks and trust companies, insurance capital, railroads, buildin 
and loan associations, telegraph and telephone companies, parlor car an 
express com ree Eness. less exemptions allowed by statute, in 1922 
amount to $1 052,21 

* Chapter 169, Laws of 1911, created a permanent tax commission, one 
of whose duties it b to equalize valuations in the year 1912 and every second 
year th that the same shall represent the “true and market 


ee of enna This accounts for the large increase in the valuation 
1912. 











STATE 


-_-—— 
o~ ——-—_- 


POPULA 


ION OF 
3,083 | 1886 


1920..... 443 ,083 ).....3846,99] | 1840...-. 284,574/1800...-.-. 183,858 
=== 430,572 | 1870_.-.-- 318,300 1830...-- 269,328 1790... -- 41,881 
1900. ..--411,588 | 1860-_-.-..- 326,073 1820_..--244,165 
1890. .... 376,530 | 1850. ....317,976 1810----- 214,460 


FISCAL YEAR.—Chap. 19, Laws of 1921. provides that the fiscal year 
of State reports shall close on June 30 and that biennial reports shall be 
issued on June 30 in even years. 

DEBT LIMITATION.—There is no restriction in the constitution of New 
Hampshire upon the debt-making power of the people through the ‘*General 
Court,’’ except the following, which is the last clause of Article 5 of Part 
Second of that instrument. 

Provided, That the General Court shall not authorize any town to loan 
or give its money or credit directly or indirectly for the benefit of any 
corporation having for its object a dividend of profits or in any way ald 
the same by taking its stocks or bonds. 

The above is an amendment to the constitution which was ratified in 
1877. The amendment would appear to be intended as a complete estoppel 
to municipal loaning of money or credit to railroad and industrial corpora- 
tions. It is to be noticed, however, that by its terms the restriction does 
not specifically mention ‘‘cities,’’ the words being ‘‘any town.” — 

By Chap. 16 of the Public Statutes (1901) which chapter defines the 
duties of the State Treasurer, that official was authorized, at the direction 
of the Governor and Council to borrow in an amount not to exceed $55,000 
for the purpose of refunding debts, the interest rate and the term of bond 
not to exceed 6% and 5 years, respectively. In 1905 an amendment raised 
the amount that could be borrowed under authority of the Act to $300,000, 
and in 1921 it was raised to $600,000, and the 6% interest limit struck out. 
The Section now reads: 


Sec. 6. If money due from the State is demanded, and there are not 
sufficient funds in the treasury available for the payment of the same, the 
Treasurer, under the direction of the Governor and Council, is hereby 
authorized to borrow, on the State’s credit, for a period of not more than 


5 years, at the lowest rate of interest obtainable, such sums as may be 
necessary; but the entire indebtedness incurred under this authority shall 
not exceed the sum of $600,000 per annum. 

In addition to the foregoing is the *‘Municipal Bond Act of 1895’" as 
amended by Chapter 129, Laws of 1917. It tells in the matter of issuing 
bonds what a munricipal corporation may do, what it must do, and what 
it cannot do. As passed in 1895 the law provided: 

Sec. 1. The term ‘“‘municipal corporation’’ means town, city, school dis- 
trict, village district and village precinct. Sec. 2. Bonds issued must be 
nayahble within 20 years, interest semi-annual, not exceeding 6%, may 
be payable in gold coin. If made payable in less than 20 years, may be 
extended, but never beyond 20 years from time of issue. Sec. 3. Bonds 
(except of cities) must be authorized by a vote of two-thirds of all voters 
present and voting at an annual meeting of such corporation, or at a special 
meeting properly called, &c. (for which see Act). Bonds must be signed 
by a majority of the Governing Board, countersigned by Treasurer and 
have seal of corporation. Time and place of payment and rate of interest, 
&c., may be delegated to Governing Board. Sec. 4. City bonds must be 
authorized by resolution of City Council passed by at least two-thirds of 
members elected to each branch, taken by yeas and nays, signed by Mayor, 
countersigned by Treasurer, seal of city affixed Place of payment, rate 
of interest and sale may be delegated to Treasurer. Sec. 5. Bonds shall be 
payable to bearer or to registered holder by name, and must be in form set 
out in Act—which see. in case bonds be made subject to call, they must 
contain statement to that effect as given in Act. ‘‘The validity of any bonds 
shall not be affected by any variation from the forms herein prescribed.”’ 
Sec. 6. Treasurer to keep a book in which he shall register bonds issued, &c. 
Sec. 7. ‘‘All bonds purporting to be issued by virtue or in pursuance of this 
Act and signed and sealed as hereinbefore provided shall, in favor of bona- 
fide holders, be conclusively presumed to have been duly and regularly 
authorized and issued in accordance with the provisions herein contained, 
and no holder thereof shall be obliged to see to the existence of the purpose 
of the issue or to the regularity of any of the proceedings or to the applica- 
tion of the proceeds. Alli such bonds shall be negotiable in all respects and 
to the same extent as securities negotiable by the law merchant.’ Sec. 8. 
Annual tax must be levied and collected sufficient to pay interest and pro- 
vide a sinking fund sufficient to pay principal within 20 rae. Sec.9. No 
bonds can be issued which shall increase the net debt of corporation to an 
amount exceeding 5% of the value of the taxable property therein as last 
appraised for assessing taxes. To ascertain net debt, all debts must be in- 
cluded except the following, which must be deducted—water debt, ‘cash 
and other means’ in treasury and sinking funds applicable to payment of 
debt so included; ‘‘but nothing contained in this section shall prevent the 
issue of bonds for the purpose of refunding an equal principal amount of 
other bonds of such corporation.’’ Sec. 10. Corporation seal. Sec. 11. 
Act to take effect on passage. Approved March 19 1895. 

The amendment of 1917, repealing, among others, Secs. 2 and 9 of the 
above Act, absolished sinking funds in municipalities and counties; the 
exception, however, being made that those established at the time the 
amendment was adopted were to be continued, and provided for a serial 
method of amortization of these bonds, the first payment to be made 
within two years from the date of issue. Provision is also made that 
counties and municipalities, for buildings and permanent public im-rove- 
ments, for the acquisition of land, for the purchase of departmental equip- 
ment of a lasting character, and for the payment of judgments, may issue 
serial bonds maturing within 20 years. New limitations upon the per- 
centage (of assessed valuations) of debt that might be incurred were fixed 
as follows: Counties, cities and towns, 3%; school districts, 2%; village 
precincts, 1%; the debt upon any territory shall not, combinirg county, 
town, district, &c., indebtedness, be in excess of 6% of the assessed valua- 
tion of property. The conditions bearing on water debt. sinking fund, 
“cash and other means”’ remain the same as in Sec. 9 of the 1895 Act. 

Exceptions have been made to this law from time to time in special in- 
stances, such as in the case of $100,000 high-school bonds of the city of 
Portsmouth authorized by Chapter 202, Laws of 1903. This chapter 
provides that Section 9 of the Municipal Bond Law of 1895 does not apply 
n this instance. 


TAXATION OF STATE AND MUNICIPAL BONDS.—Chap. 55 of the 
Laws of 1907 provides that any city, town, precinct or village district may 
exempt from taxation any future issue of its bonds, provided such exemp- 
tion shall apply only to bonds owned and held by citizens of said city, 
town, precinct or village district. State bonds were left subject to taxation 
unless exempted by the terms of the Act under which they are issued. 


In 1913 the privilege of exemption was extended by Chapter 51 of the 
Acts for that year to future bond issues by school districts when held by 
residents. Another Act of 1913 (Chapter 112) exempts from taxation all 
the bonds or notes of the State or any of its minor civil divisions bearing 
not exceeding 5% interest. 


SAVINGS BANKS INVESTMENTS—PRIVILEGES AND RESTRIC- 
TIONS.—The savings bank investment laws of New allele hy were — 
pletely revised and materially altered in many respects at the Legislative 
session of 1917. an, capranetion of the changes made was published by 
us in the *‘Chronicle"’ of May 19 1917, pages 2028 to 2030, inclusive. The 
law was again revised in 1921 (see the ‘‘Chronicle’’ of May 21 1921, pages 
2214 to 2216, inclusive). The principal changes were the reduction of the 
amount of the railroad, public utility and industrial stocks that a Savings 
bank may hold, from 25% to 10%, and the new paragraphs 4 and 5 under 
Section 4 in relation to equipment securities of railroads. ‘The full text of 
a wi “a4 ~ it 7 phy. follows: 

ection 1. On and after the passage of this act savings banks and savin 
departments of banking and trust companies shall wii = investment 7 
funds in the following classes of securities only: 

Sec. 2. For the purposes of this act a note shall be construed as a written 
promeee of an individual, firm, corporation or voluntary association. signed 

y the maker, to pay a specified sum of money on demand or at a fixed or 
determinable future time, but not issued under indenture or deed of trust. 
a bond shall be construed as a note issued under indenture or deed of 

1. In notes or bonds directly secured by first mortgage on real estate 
situated within the State of New Hampshire; but no hg oer Ra ol shall 
be in a loan that exceeds 70% of the value of the real estate by which it is 
secured and not exceeding 75% of the deposits shall be so invested, except 
by eI of oe ~ - mons 

2. In notes or n rectly secur y first mortgage on real estate 
situated outside of New Hampshire but entirely within the United States, 
which at the time of such investment is improved, occupied and productive: 
but not excosding 20% of the deposits shall be so invested, and no such 
investment shall in a loan that exceeds 50% of the value of the real 
estate by which it is secured. 

3. In notes or bonds Saeemy sqoured by first mortgage on timber lands 
situated within the States of Maine and Vermont; but not exceeding 5% 
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of the deposits shall be so invested, and no such investment shall be in a 
loan that exceeds 50% of the value of the real estate by which it is secured. 

4. In notes secured by collateral in which the bank is at liberty to in- 
vest, of a value at least 10% in excess of the value of the note, and in 
bonds secured by collateral in which the bank is at liberty to invest under 
paragraphs 1, 2, 3, 4 and § of Section 4, of a value of at least 10% in excess 
of the value of the note. The amount of any one class of securities so 
taken as collateral, added to that which the bank may own at the time, 
shall not exceed the total limit of investment in that class of security; but 
not exceeding 25% of the deposits shall be so invested. 

5. In notes secured by collateral securities which are dealt in on the 
Stock Exchanges of Boston or New York, the Stock Exchange price of 
which shall at all times be at least 20% in excess of the amount due upon 
the note, while held by the bank; but not exceeding 25% of the depusits 
shall be so invested. 

6. In notes secured by any savings bank deposit book issued by any 
savings bank chartered under the laws of any New England State; or in 


| notes secured by the depositor’s pass-book of any building and loan asso- 


ciation of this State, provided that the investment shall not be in excess of 
the withdrawing value of said pass-book. 

7. In notes with two or more signers, or one or more indorsers, or in 
acceptances of member banks of the Federal Reserve System of the kinds 
and maturities made eligible for rediscount or purchase by Federal Reserve 
banks, or in notes of makers whose net assets are not less than $250,000 
and whose total indebtedness does not exceed 50% of their quick assets; 
but not exceeding 5% of the deposits shall be loaned to any one borrower 
on this class of security; and not exceeding 30% of the deposits shall be 
invested under the provisions of this paragraph, provided that, except in 
notes with two or more signers, or one or more indorsers, or in said ac- 
ceptances, no savings bank shall invest under this paragraph unless its 
guaranty fund is full and unimpaired and the total value of its assets as 
determined by the Board of Bank Commissioners shall exceed the amount 
of its deposits by at least 10%. 

§. In bonds issued under the provisions of the Federal Farm Loan Act, 
but not more than 5% of the deposits shall be so invested. 


MUNICIPAL BONDS. 


Sec. 3. kor tne purposes of this section a Municipality shall be cun- 
strued as a county, city, town, village, district, precinct or other municipal 
corporation; a Municipal Bond shall be construed as an interest-bearing 
obligation of a government, State, province or municipality, to provide for 
the interest and principal requirements of which taxes may be levied on all 
taxable property within the confines of the obligor; Net Debt shall be con- 
strued as debt after deducting sinking funds available for the payment of 
such debt and the net outstanding debt created for supplying the inhabi- 
tants with water; Assessed Valuation shall be construed as the nearest 
preceding valuation of alg ae for purposes of taxation; and population 
shall be construed as the number of inhabitants in accordance with the 
nearest preceding census taken under Federal or State authority. 

Not exceeding 5% of thé deposits shall be invested in the bonds of any 
one municipality; and not exceeding in the aggregate 10% of the deposits 
—~ y a invested in the bonds of the Dominion of Canada, its provinces 
and cities. 

1. In the public funds of the United States, or those for which the faith 
of the United States is pledged to provide for the payment of the interest 
and principal. 

Fi n the authorized bonds and notes of this State, or of any of its munici- 
palities. 

3. In the authorized bonds or nptes of any State or territory of the 
United States; and in the authorized bonds or notes of any city of the 
States of Maine, Vermont, Massachusetts, Rhode [sland, Connecticut, or 
New York, whose net indebtedness does not exceed 7% of the last pre- 
ceding valuation of the property therein for taxation: or of any municipality 
- said States whose net indebtedness does not exceed 5% of such valua- 
tion. 

4. In the authorized bonds of any municipality of any other of the United 
States or territories whose net indebtedness does not exceed 5% of the last 
preceding valuation of the property therein for taxation; and in the au- 
thorized bonds of any city of 50,000 inhabitants of any of said States whose 
net indebtedness does not exceed 7% of the last preceding valuation of the 
property therein for taxation. Provided, that the bonds of any county, 
city, or town of less than 10,000 inhabitants, or of any school district or 
other municipal corporation of less than 2,000 inhabitants in any State or 
territory other than those named in paragraph 3 of this section shall not be 
authorized investments. 

5. In the authorized bonds or notes of the Dominion of Canada and in 
bonds or notes the principal and interest of which are guaranteed by the 
Dominion of Canada. 

§. In the authorized bonds of any province of the Dominion of Canada. 

7. In the authorized bonds of any city of the Dominion of Canada, with 
a population of not less than 50,000, whose net debt does not exceed 7 % 
of the last preceding valuation of the property therein for taxation. 


OTHER BONDS, NOTES AND STOCKS. 


Sec. 4. For the purposes of this section a Company shall be construed 
as a corporation or voluntary association organized under the laws of the 
United States or any State thereof and located and doing business prin- 
cipally within the United States; a Public Service Company shall be con- 
stru as a company doing principally a gas, electric light or electric 
power business; Mortgage Bonds shall be construed as bonds secured 
pemueeny by direct and foreclosable lien on physical property owned 

y the obligor; Years shall be construed as calendar years, fiscal years 
or nearer of twelve months next preceding such investment; Net 
Income shall be construed as income after deducting operating ex- 
penses, taxes, insurance, rentals, guaranteed interest and guaranteed 
dividends, and expenditures for maintenance; and Annual Interest shall be 
construed as interest actually paid in each year except that for the latest 
year it shall be construed as one year’s interest on the total amount out- 
standing at the time of the investment. 

Not exceeding 65% cf the deposits shall be invested in securities au- 
thorized under this section; and not exceeding 5% of the deposits shall be 
invested in the securities of any one company, and not exceeding 10% of 
the deposits shall be invested in securities authorized by this section otaer 
than in bonds, notes, equipment securities, and receiver's certificates. 

No investment shall be made in securities authorized under this section 
unless the net income of the company in question in each of the three years 
next preceding such investment shall have been not less than one and 
one-quarter (144) times the annual interest on the entire funded debt. 

In the case of a company formed by the consolidation of two or more 
existing companies, the net income and annual interest for the years pre- 
ceding such consolidation shall be the combined net income and annual 
interest of the consolidated companies. 

The change of motive power by any steam railroad company. whether 
wholly or in part, shall not affect the eligibility for investment of any steam 
railroad obligations. 

Subject to the foregoing, investments may be made as follows: 


STEAM RAILROAD SECURITIES. 


1. In bonds or notes issued or assumed by steam railroad companies and 
in mporegage bonds of companies controlled by such companies for the re- 
funding of which mortgage bonds of such companies are specifically re- 
served, provided that in each of the three years next preceding such invest- 
ment the net income of such companies shall have been either (1) not less 
than ten million dollars ($10,000,009) and not less than one and one-half 
(1%) times the annual interest on the obligations in question and all other 
obligations of corresponding or prior lien, or (2) not less than two million 
dollars ($2,000,000) and not less than one and three-quarters (1*4) times 
the annual interest on the obligations in question and al! other obligations 
of corresponding or prior lien. 

2. In mortgage bonds guaranteed as to principal and interest by such 
companies, provided that in each of the three years next preceding such 
investment the net income of the obligor company shall have been not 
less than five hundred thousand ($500,000) and not less than one and 
one-half (1%) times the annual interest on the obligations in question and 
all other obligations of corresponding or prior lien. 

. In the mortgage bonds of terminal or bridge companies guaranteed as 
to principal and interest, by two or more such companies. a? 

4. In equipment securities issued or guaranteed as _ to principal and 
interest by such companies, or by the Canadian National Railways or con- 
stituent corporations of the system owned or controlled by the Canadian 
National Railways, or secured as to principal and interest through the 
medium of a trustee by a prior lien on equipment leased to such companies 
or the Canadian National Railways or its constituent corporations, provided 
such securities are issued for not exceeding in par value 85% of the cost of 


standard equipment and wither (1) mature in approximately equal annua 
or semi-annual! installments over a period beginning not more than six years 
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and ending not more than fifteen years from the date of their issue, or (2) 
mature not more than fifteen years from date of issue and their payment at 
maturity is provided for by a like series of installment payments to be used 
for the purchase and retirement of certificates or as a sinking fund. 

5. In the prior lien equipment obligations or equipment trust certificates 
issued by the National Railway Service Corporation or by any such corpora- 
tion organized under Act of Congress in pursuance of any equipment trust 
financed in whole or in part through a loan or loans made or approved by 
the Inter-State Commerce Commission, provided such securities are issued 
for not exceeding in par value sixty per cent (60%) of the cost of standard 
equipment and either (1) mature in approximately equal annual or semi- 
annual installments over a period beginning not more than six years and 
ending not more than fifteen years from date of their issue, or (2) mature 
not more than fifteen years from date of issue and their payment at maturity 
is provided for by a like series of installment payments to be used for the 
purchase and retirement of certificates or as a sinking fund. 

§. In certificates of indebtedness, commonly termed ‘‘receiver’s cer- 
tificates,”"’ issued by a receiver of any steam railroad under authorization 
of the court having jurisdiction over such receiver. 

7. In the dividend-paying capital stock of steam railroad companies of 
which the net income in each of the five years next preceding such invest- 
ment shall have been either (1) not less than ten million dollars ($10,090.000) 
and not less than two times the annual interest on the entire funded debt, 
or (2) not less than two million dollars ($2,000,000) and not less than 
two and one-half times the annual interest on the entire funded debt, 

rovided that the income of such companies applicable to dividends in at 
east four of the five years next preceding such investment shall have been 
not less than the current annual dividend requirements on the class of stock 
in question and all other classes of stock of prior preference; and that such 
companies in each of the five years next preceding such investment shall 
bave paid dividends at the rate of not less than 4% per annum on the class 
of stock in question and all other classes of stock of prior preference; or in 
the dividend-paying stock of any steam railroad company that is leased to 
such company and whose dividends are guaranteed by such company. 


PUBLIC SERVICE COMPANIES. 


8. In mortgage bonds issued or assumed by public service companie$’ 
and in mortgage bonds of companies controlled by such companies for thé 
refunding of which mortgage bonds of such companies are specifically re- 
served. prorided that in each of the three years next preceding such invest- 
ment the net income of such companies shall have been either (1) not less 
than five hundred thousand dollars ($500.000) and not less than one and 
three-quarters times the annual interest on the obligations in question and all 
other obligations of corresponding or prior tien, or (2) not less than two 
bundred and fifty thousand dollars ($250.000) and not less than twice the 
annual interest on the obligations in question and all other obligations of 
corresponding or prior lien and in bonds or notes issued or assumed by 
public service companies, provided that in each of the three years next 
receding such investment the net income of such companies shall have 
i not less than five hundred thousand dollars ($500,000) and not less 
than two times the annual interest on the obligations in question and all 
other obligations of corresponding or prior lien; provided that in all cases 
the principal franchise or franchises of such corporations shall not mature 
prior to the maturity of the obligations in question or that such companies 
operate under indeterminate franchises or permits and are subject to the 
regulatory supervision of a State commission of competent jurisdiction or 
that such companies operate under a franchise or permit in which the 
capital or investment value of the company’s property is fixed or deter- 
mined when such investment or capital value is in excess of the indebted- 
ness represented by the above obligations. 

9. In the dividend-paying capital stock of senior preference of public 
service companies of which the net income in each of the five years next 
preceding such investment shall have been not less than five hundred 
thousand dollars ($500,000) and not less than twice the annual interest on 
the entire funded debt, provided that the income applicable to the payment 
of dividends shall during such period of five years have averaged not less 
than twice the dividend requirement of such stock, and that such com- 
panies in each of the five years next preceding such investment shall have 
paid dividends at the rate of not less than 4% per annum on the class of 
stock in question, and provided that the issue of such stock has been autho- 
rized by a State commission of competent jurisdiction. 


NEW HAMPSHIRE COMPANIES. 


10. Inthe bonds or notes of public service and water companies organized 
under the laws of and located and doing business principally within the 
State of New Hampshire; provided the net income of such companies in 
each of the three years next preceding such investment shall have been not 
less than twice the annual interest on the obligations in question and all 
other obligations of corresponding or prior lien; and in the dividend-paying 
capital stock of senior preference of such companies, provided that the in- 
come of such companies applicable to dividends in at least four of the five 
years next preceding such investment shall have been not less than one 
and one-eighth times the current annual dividend requirements on the 
class of stock in question, and that such companies in each or the five 
years next preceding such investment shall have paid dividends at the rate 
of not less than 4% per annum on the class of stock in question. 


TELEPHONE AND TELEGRAPH COMPANIES. 


11. In bonds or notes issued or assumed by telephone, telegraph, or 
telephone and telegraph companies of which the net income in each of the 
five years next preceding such investment shall have been either (1) not 
less than ten million dollars ($10.000.000) and not less than two times the 
annual interest on the entire funded debt. or (2) not less than two million 
dollars ($2.900,.000) and not less than two and one-half (2%) times the 
annual interest on the entire funded debt. 

12. In the dividend-paying capital stock of senior preference, of tele- 

hone, telezraph, or telephone and telegraph companies of which the net 

come in each of the five years next preceding such investment shall have 
been either (1) not less than ten million dollars ($10.000.000) and not less 
than twice the annual interest on the entire funded debt, or (2) not less 
than two million dollars ($2,000,009) and not less than two and one-half 
(2%) times the annual interest on the entire funded debt, provided that the 
income of such companies applicable to dividends in at least four of the 
five years next preceding such investment shall have been not less than the 
current dividend requirements of the class of stock in question, and that 
all companies to be eligible under this paragraph in each of the five vears 
next preceding such investment shall have paid dividends at the rate of 
not less than 4% per annum upon the class of stock in question 


BONDS OR NOTES. 

13. In bonds or notes issued or assumed by companies of which the net 
income in each of the five years next preceding such investment shall have 
been either (1) not less than ten million dollars ($10,000,000) and not less 
than two times the annual interest on the entire funded debt, or (2) not 
less than two million dollars ($2,000,000) and not less than four (4) times 
the annual interest on the entire funded debt. 


CAPITAL STOCK 

14. In the dividend-paying capital stock of senior preference, of com 
anies o* which the net income in each of the five years next preceding such 
nvestment shall have been either (1) not less than ten million dollars 
($10,000,000) and not less than twice the interest on the entire funded 
debt. or (2) not less than two million dollars ($2,000,000) and not less than 
four times the annual interest on the entire funded debt, ro that the 
income of such companies applicable to dividends in at least four of the 
five years next preceding such investment shall have been not less than the 
current dividend requirements of the class of stock in question: or if such 
companies nave no funded debt then the income aprmouns to dividends in 
at least four of the five years next preceding such investment shall have 
been not less than one and one-fourth (14) times the current dividend 
requirements of the class of stock in question; and that all companies to be 
eligible under this paragraph in each of the five years next preceding such 
investment shall have paid dividends at the rate of not less than 4% per 

annurn upon the class of stock in question. : 
Sec. 5. In the bonds or notes of any manufacturing company organized 
and doing business in the New England States with an unimpaired capital 
of two hundred and fifty thousand dollars ($250,000) and in the stock or 
certificates of interest of such company; provided always that the company 
has earned and paid in each{of the five years preceding such investment 
dividends of at least four per cent on its entire capital stock, and that its 
net indebtedness does not exceed fifty per cent on its unimpaired capital 
stock. In case of the issue of new stock the earnings of the company in 
addition to the foregoing requirements must have been sufficient in the next 
year preceding such investment to have paid the average rate of dividend 
for that year on both the outstanding stock and the new issue to make the 


stock of the company a legalinvestment. Not exceeding five per cent of the 
deposits shail be invested under the provisions of this paragraph; and no 
bank shall hold more than five per cent of the stock of any such company. 

Sec. 6. In the capital stock of any banking or trust company, or special 
deposits of guaranty savings banks incorporated under the laws of the 
State of New Hampshire and doing business therein; but the amount of 
such stock held by any savings bank as an-investment and as collateral 
for loans shall not exceed one-tenth of the total capital stock or special 
deposits of such banking or trust company or guaranty savings bank, and 
not exceeding 10% of the deposits shall be so invested. 

Sec. 7. In the stock of any national bank or trust company located in 
the New England States or the State of New York, but not exceeding 10% 
of the deposits of a savings bank shall be invested in such stock; the amount 
of stock in any national bank or trust company in this State which may be 
held by any savings bank as an investment or as collateral security for 
loans shall not exceed 25% of the capital stock of said national bank or 
trust company; and the amount of stock in any national bank or trust 
company outside of this State which may be held by any savings bank as 
an investment or as collateral for loans shall not exceed one-tenth of the 
capital stock of said national bank or trust company. 

Sec. 8. Unless the guaranty fund of a bank is full and unimpaired and 
the value of its assets as determined by the Board of Bank Commissioners 
shall exceed the amount of the deposits by at least 5%, it shall be unlawful 
for it to invest in any stocks of paragraphs 7, 9, 10, 12 and 14 of section 4 or in 
any securities of Section 5 of this Act without the written permission of the 
Board of Bank Commissioners; and whenever in the opinion of the Board 
of Bank Commissioners the condition of any bank or general financial 
conditions are such that the board deems it unwise for said bank to invest 
in said securities, it may by written order forbid such bank to make such 
investment, and it shall not thereafter be legal for said bank to make such 
investment until such order shall be revoked in writing. 

Sec. 9. No savings bank shall expend in the purchase, construction 
or remodelling of any building and the construction of vaults, for the pur- 
pose, in whole or in part, of accommodating the business of such bank, a 
greater sum than the amount of its unimpaired guaranty fund and surplus 
except it is authorized to do so by the Bank Commissioners. 

Sec. 10. Deposits of cash on call or subject to check shall be made in some 
national bank located in the New England States or in the cities of New York 
City and Philadelphia, or in some trust company incorporated under the 
laws of this State or Massachusetts, or in such company incorporated under 
the laws of the State of New York and located in New York City. 

Sec. 11. In determining the percentage of deposits invested under the 
eS on of this act, previous investments held by the banks shall be in- 
clu ‘ 

Sec. 12. All Acts and parts of Acts inconsistent with this Act are hereby 
repealed; and this Act shall take effect upon its passage. 


INVESTMENT OF TRUST FUNDS.—-(1895) Chapter 71, Sec. 1. 
Trustees and guardians shall be authorized to invest funds in their hands 
in the bonds or direct obligations of any county, city, town, school, fire 
or water district in New England, when the net debt of said municipality 
does not exceed five per cent of the last assessment of taxes for the purpose 
of taxation. The term ‘net debt’’ shall be construed to denote the in- 
debtedness of any municipality, omitting debt created for supplying the 
inhabitants with water and deducting the amount of sinking funds avail- 
able for the payment of the indebtedness of the municipality 





CITIES, COUNTIES AND TOWNS IN THE 
STATE OF NEW HAMPSHIRE. 


ASHLAND. Bridge Bonds. 

This town isin Grafton County. (48 '15 —--. $21,400____Part 
Water debt Apr 3 1923_... $10,596 
Electric plant debt 78,178) 4s 
TOT. DEBT Apr 3’°23_... = 88,773 
Total assess. val. ’22 (act.)_1,624,608 | 5s 
Tax rate (per $1,000) 1922-~-$26.70 
Population in °10, 1,412; ’20, 1,325. 


BERLIN. 

This city is in Coos County. In- 
corp. Feb. 61897. New city charte 
was adopted by the voters May 11’09. 

s°'16 _.. $26,000__July 1 °24-’36 
5s °21 J-J 


56,000__July 1 °24-’31 
60,000__July 1 °32-"41 
Bridge Refunding Bonds. 
48°15 -.. $52,700..Apr 1 ‘24-'35 
*Refunding Bonds. ‘ 
1%3'10 M-N $20.000c_Nov 1 '23-'26 
Hizh School Bldg. Bonds. 


yearly 


Hizgh-School Bonds. 
"15 wal 


$60,100___.Part 
Bonds. 
$5,000 _ - 

Station Bonds. 

4s '17 $18.750__$1.250 

ts °18 4 000_-51,000 
Street Bonds. 

44%s'18 _-. $5,200__.$1,000 

4s ‘17 — % 

GEN. BD. DT. 

Floating debt 

‘l'otal assess. val. 1922 (75% 
actual) 16,659,580 

Tax rate (per $1,000) 1922___.$15.90 

Population 1910. 7,529; 1920.9.524. 


CONCORD. 
Concord (incorp. 1853) is the capi- 


wee yearly 
Highway 

7 ioe 
Fire 
, yearly 
yearly 


vearly 
800_....Part vearlv 
Jan 1922... $426,707 





5s °21 M-N $380.000c Nov 1 '23-'41 
School House & Fire Sta. Bonds 
is ‘05 J-D $15,000c Decl 1923-'25 
Public-Improvement Bonds. | 
444313 J-J_ $75,000c_July 1 ‘24-33 
ark & Playground B 
4%s'19 J-J_ $5. 

*School B 
414s’22 F-A 
BOND. DEBT Apr 1 ’23-.~. $792,300 
Note debt (add’l) 10,000 
Total liabilities 3,546 


119,657 | 


152,643 

740.903 

Tot. ass’d val. °22 (est.)_..20,000,000 
fax rate (per $1,000) 1922___$33.00 
Pop. °10, 11,780; 1920 16,104 
*INT. at Old Col. Tr. Co., Boston 


CARROLL COUNTY. 

The county seat is Ossipee. 
ourten cuss Bonds. 

s ‘1! 
BOND. DEBT Apr 17 '23 
“loatinge debt 
Sinking fund 5,000 
Total assessed '22 Act __.16,962,463 
Tax rate (per $1,000)'23____- $29.69 
Population 1910. 16.316: '20. 15.017 

INT. payable at the Conway Nat. 
Bank, Conway. 


CHARLESTOWN. 
This town is in Sullivan County. 


Water Bonds. 
s 


Sewer Bonds. 
s ‘ 


_8 --- $8,200 

BOND. DEBT Apr 2 1923- 
Floating debt (add'l) 5,609 
Tot. ass'’d val. '22 (act.)_.16,962.463 
Sinking fund (water) | 456 
Assess. val. real estate. ..._1,396,145 
Assessed val. personal... —- $7,120 
Other assess. property... 288,497 
Assess. val. ‘21 (act.).----1,771,762 
Tax rate (per $1,000) "22___.__$2.72 
Population in 1910, 1,496; ’20, 1,505 


1933 


CLAREMONT. 
This town is in Sullivan County 
incorporated 1764. 

Water (Int. at Claremont Nai. Bk. 
48 J-J $158,220c_._July | }yvs 
48°13 J-J 39,700..$3.700 yeart) 


Refund. (Int. at Claremont N.2k.) 
4s '14 J-J $29,.613c_July | '21-°34 
48 '14 J-J 10,000c.__July ji 1924 

Trust Fund Bonds. 
4s $38,686.78 


onds. 
000_...July 1 1924 | 
onds. ; 
$80 ,000c_Aug 1 '23-'42'4 


' 


M-N$26.700c. Nov 1 °23-'30| 2 
$27,000 |* 
53.600 | 


«ees 1927 | 


tal of the State and the county seat 
of Merrimack County. Its water- 
works more than take care of the 
interest on the water bonds. 

Bridge Bonds. 
48 '15 J-D $541,000c_June 1924-'35 


Sewer Bonds 
3 \%s'08 M-N $25,000c___May 1 1928 
4s §,000_...Dec 1 1930 
| 20,000. Dec 1 ‘32 & '3S4 
| Waterworks Bonds. 
'4'%s'22 __. $270,000 





1923-1937 


 *Union School District Bonds. 
3%s J-J $50,000_._July 1 '24-'27 
3%s J-J 4,000__._July 1 1928 
3s J-J 20,000-.July 1 '29-’30 
\3%s J-J 49,000_.._July 1 1931 
| | 5,000_...May 1 1924 
10,000__...May 1 1925 
4s M-N < 5,000_...May 1 1926 
6,000__...May1198 

: 30,000_.May 1 °32-'34 
Schoo! District No. 20 Bonds. 
448 -S $4,300_.._Sept 1 1924 
. City-HMall Bonds. 
34%s  M-S $5,000__.-Sept 1 1923 
$4%38'04 J-J 55,000__July 1 '24-'29 

Public Park Bonds. 
48 ‘14 J-D $15,000_.Dec 1 ‘31-'33 
|. Water Precinct Bonds. 

34s -J 5,000_._._._Jan 1 1924 
BOND. DEBT Dec 31’'21 $365 800 
Water debt 15,000 
| Assess. val. 24,240 108 
ax rate (per 1,000) ’22__..$24 10 
| Popul’n 1910, 21,497; 1920, 22.167 
_ © Exempt from tax when owned 
Concord residents. 
INT. at Claremont Nat. Bank. 
| CITY PROPERTY.—The city 
_valued its buildings and other orop- 
erty on Dec. 31 1921 at $1,766,733.56 
incl. water works valued ar $!,149.- 
429.59 which are the property of 
**precinct.”’ 


COOS8 COUNTY. 
County seat is Lancaster. 
Jail Bonds. | 
; pak oo 90,000 
Funding Bonds. 
ss 2 Keg « Sas 
BOND. DEBT Jan 31 ‘22 
“loating debt (add'l) 
‘ash on hand 17 O76 
Assessed valuation 1922. .45,936.449 
(ax rate (per $1,000) 1922_-.-.$28.00 


IJEREY. : 
This town is In Rockingham Co, 
‘ne. 1827. Populaticn 1910, 5,123; 


| by 


} 


the 


$55. ( } OO 
70.0090 





i920, 5,382. 





_NEW HAMPSHIRE CITIES AND TOWNS — 








DERRY ‘niet 
Refunding Bonds. 
$12,500c__..Nov 
4s 13 12.500c_...Nov 
30 .000c...Nov 
12 .500c__. Nov 
4%s'13 ...4 12.500c___.Nov 
30,000c__.. Nov 
Water Bonds (taz ssomays ) 
3\%s'07 J-J 52,000... July 
348° 10 M-N$44.000c_.. Nov 
5s ‘2 42 500 _Apr 
BOND. DE BT Apr 17 "26. 


1923 
1928 
1933 
1923 
1928 
1933 


1927 
L440) 
] °24-'40 
$110,000 
7,500 
443 AO) 


— pe et at et et 


ac t. val.) 


Floating debt (add'l) 
Assess. debt (add'}) 
Asse ss. val. 1922 
Cash on hand 
Tax rate (per $1, 000) 1922___% $27 
INT. payable in Boston. on bonds 
of 1907 at Harris, Forbes & Co., Inc.: 
on bonds of 1910 at First Nat. Bank. 
DOVER. 
This city is the county seat of 
Stratford County. Incorp. as a city 
in 1855. Pop. '10, 13,247; °20, 13,029 
z City Hall Vefunding Bonds. 
3%s'12 J-D $75, 000c- _Dec 1 '28-'32 
S aricee Bonds 
4s J-J $45. G00e- _July 1'26-'33 
Hi am School Bonds 
3\%s' 65 J- D $30. O000c. _Dec 1 °23-"2 25 
Water Works Notes 
3%s J-J $40,000. Ape 2 '24-'27 
3448 74h  2e.eoe -eseca 1923-1927 
Miahoaw Note. 
4%s M-S $30, 000 ee | 1927-19351 
BOND. DEBT Apr 6 5°23. $240, 000 
Assess. val. 19: 14,722 59% 
Tax rate (per $1,000) 19: 32. | $24. 00 
INT. on bonds marked (2) at 
First Nat. Bank, Boston: others at 
Shawmut Nat. Bank, Boston. 
EXETER. 

This town is in Rockingham Co. 
Incorp. 1638. Pop'n 1910, 4,897: 
1920, 4,604. 

Street (Jat. at Exeter Banking Co. 
4\%s M-S $31,000c.$1,000 yearly 

Seminary (int. at Eveter Bank.Co.) 
4\%s'09 J-J $75,000c.$1,000 vearly | 
BOND. DEBT Jan. 31 '22 $1: 
Floating debt 2" ) 257 
Cash on band 
Assess. val. ’22 (abt. act.) 4.955.700 
Tax rate (per $1,000) 1922-.$27.00 
FRANKLIN. 

This city Is in Merrimack County 
Inc. as a town 1828: a city. 1805 

Sch. Park & Heat Plant Bonds. 
oe 07 J- am poe. 000_._._.June 1 1927 

Memorial Halli, Refund.& Sewer 

s’OS A- y if O00. - Oct 1 1928 
efunding Water Bonds 

$24.000... Oct 1 '23-'26 

§s’°21 A-O 50. 000c._Oct | '27-'36 


GEN. BD. DT. Jan 1’23-- $154,000 
Water debt (incl.)._...-.. 78,000 
Note debt 75 000 
Assess. debt, &c. (add'l)_.. 32.000 
OCasb in treasury . OB 
Total assess. val. '22(act) ..7.781 942 
Tax rate (per $1,000) 1922 $23. 00 
Population in 1910, 6.132: 20, 0,318 


INTEREST payable at First Na- 
tional Bank, Boston, or Treasurer's 
office. 


GORHAM. 
This town Is in Coos County. Ine 
Echt Population 1910, 2,155; 1920 


Municipal Suldins Bonds. 


~” Water & Sewer Bonds Ges-fres) 
4s 08 J-J $60, O00 
4s 68 ,000 
BOND. DEBT Jan 31° 
Water debt (incl.) aE a toe 
Note debt (add'l) 
Sinking fund (water) 
Assessed val., real estate. 
Assessed val. personal_ 
Total value 1922 5,10 
Tax rate (per $1,000) 1922_. $26 60 
INT. at Harris, Forbes & Co., 
Inc., Boston. 


HENNIKER. 

A town in Merrimack County. 
BOND. DEBT Apr 13 '23- $50,000 
Floating debt (add'l) 6,604 
Assessment debt seed ee 2 206 
Sinking fund. a 9" 501 
Assessed val. real est ate... 994,130 
Assessed value personal. 360,346 | 
Other assessable property - 39,000 
Assess. val. 1922 (act.). <% 389 976 
Tax rate we $1 “000) 1922____$23. 50 


—_— - --—- -—— 


HILLSBOROUGH COUNTY. 

ot tad seats, Manchester and 
Wesh: Bonds and notes bearing 
not more than 5% int. tax-exempt. 

Building Bonds 
3 %s'09 M-S SLOU.000c__Se pt 1 1924 

Funding Bonds. 

s’'23 A-O$200 000 E - _ _19: 24-1933 
BOND. DEBT Dec 3] '22 $100,000 
Floating debt 209. WOU 
Sink. fund 118.375 
Assessed valuation1922 _$182,666.735 
Val. of county property 1921 .731 870 
Tot. tax rate (per $1,000) '22- 3.60 
Pop. in '10. 126,072; ’20. 135.512. 

INT. on 3%s at Old Colony Trust 
Co., Boston. 


JAFPFREY. 

This town is in Cheshire County 
Incorp. in 1773. Population 1910. 
1,895: 1920, 2,303. 

Water Bonds. 
3s J-J 6,000c_._Jan 1 '24-'25 
38 J-J 13,000r__Jan 1 '26-'30 
Water-ex. note 4s(on demand)$3 ,.000 

Road Bonds. 

3%s M-N_ $2,500c_..On demand 
tate pee & Deficiency Bds. 
5s $6,000___Jan 1 '24-'30 


Q9 


3] 
$2 
5) 


“9,5 2 | 


:| Total tax rate (per $1,000) 


‘Selden bento. 
$7,000_Jan 1 
is J-J 8.000_Jan 1”: 
6,.000_Jan . 
Sewer notes 4s (on demand) 
BOND. DEBT Apr 1923- 
Floating debt 
Water debt, incl 22, 
Total assessed val. 1922__- 3,651, ‘005 


Tax rate (per $1,000) 1922- 22.00 
INT.atC. D. Parker & Co., Boston. 


JAPFREY SCH. DIST. 
School Bonds (taz-free). 
A-O i $24.000c_Oct 1 
| |] ,9000c_...Oct 
BOND. DEBT May 1923. 
Floating debt 
Total valuatio’ 2 3,661,005 
School tax rate(per $1 ,000)'22_$5.00 
INT. at Monadnock Nat. Bank, 
fast Jaffrey. 


KEENE. 

County seat of Cheshire Co. In- 
orp. as a town 1753; city, 1874. 
Bonds are tax-exempt when held 
by residents of Keene. 

Memorial Bonds. 
44s8'21 J-J 

Bri: dze Bond 
144s'21 A-O $15 “000 
Refunding Bonds. | 
. ee $5.000_Aug 1 1923 

40.000 Aug 1 '24-'2€ 

Highway & Bridge Bonds, 
ts ‘15 $6 .000__.Nov 1 '23-"24 

Highway Bonds. 

"14. M-S %3.000____Sept 1 1923 
4\%s'22 ___ 25,000_Mar 31 '24-'34 
BOND. DEBT Apr ig 23. 
lotal valuation, 

Value of city property 

fax rate (per $1,000) 1922 ---. 

Re ee 10, 10,068: ‘20, 
at Cheshire Nat. Bank. 


°23-'34 
1 1935 
$25.000 

2.500 


ts 


Jan 1924 


Oct 1 °23-'25 


ts 


16,613,724 
495,009 
-$23 OO 
11,210 


KEENE UNION SCHOOL DIST. 
Te pel ponds. 
gs is « $59,000 1923-1927 

"21 45,000 -.--.1923-1331 

" School Note. 
9.500_..-Oct 1 1961 
SOND. DEBT Apr o a $95,000 
Total val. of sch. pr *22 


+h School population 19 20... ee »3d4 


LACONIA. 
Laconia (city) 





is in Belknap Co. 
ncorp. May 3 1893. Population 
1919. 10.1853: 1929, 10.897. 
School Building Bonds. 
4 g’22M-N$213,750c. May 1 ‘24 °42 
Sewer Notes (opt. after 5 years). 
sks J-J $20,000c..-July 1 1925 


town of Laconia sewer, peods. 
in q,é a 3-1925 
> $117, 1000c sacus cee 
wr 2 Bonds. 
4%s °'18_..$51,000_.$5,000 y’ly June 1 
BOND. DEBT Feb 15°22 $206,000 
Floating debt 18,765 
Other liabilities 40.306 
Total liabilities Feb 15°22 265,139 
Assets 31,980 
14,230,258 
Total con (pe er $1.000) 1922 _.$.3.30 
INT. at First Nat. Bank. Bostor. 
and Old Colony Trust Co., Boston. 
LEBANON. 
This town is in Grafton County. 
Highway Bonds. 
5s _. $16.000c 

” Seiden Bonds. 
5s $60 ,000c_____.-...194] 
BOND. DEBT Apr | *23. $76, COO 
Assessed value, real est: te. 3, 890. 335 
Assessed value, personal--_-_1 836,893 
Other assessable property _ - 1,296, 174 
Total ass’d val. (act.) 1922_7.023, 702 

"22 $28.7 70 
Population 1910, 5,718; 1920, 6, 162 
LITTLETON. 

This village is in Grafton County 
BOND. DEBT Jan 31 '23..$68,000 
Floating debt (additional) -— 1,000 
Total assets Jan 31 1923_- 53,272 
Assessed valuation 1920 _2,279.6 2? 
lax rate (per $1,000) 1920___.$32.50 
Population 1910, 3,059; 1920, 2,308 


LITTLETON UNION SCH. DIST. 
BOND. Ts ween 6 '23- $25.00 
/Sinkinge fund. 
Tot. ass’d val. '22(' i act.) 5.333. 540 
Population 1920" ae Pe are 4,400 





LITTLETON, TOWN. 
This town is in Grafton County. 
[ncorporated in 1874. 
Water and Light Bonds. 
3s J-D$200 000. _..~___..1933 
3%s’07 J-D *60,000c_._Junel 1927 
F unding Bonds. 
4\% -June 1 ‘24-33 
_June 1 


82 S37 70, 000. 

\ 60,000. "34-'43 
BOND. DEBT Jan 31 '23 $260, 000 
Floating debt (additional) -— 107 ,O72 
Sinking fund cash_______- 52,285 
Sinking fund securities 108, 000 
Total ass'd val'n 1922 
Tax rate (per $1,000) 1922. «$22.40 
Pop. in 1¥10, 4,069; 1920 ____-_4,.289 


*INT. at Atlantic Nat. Bk., Bost. 


MANCHESTER. 
This city is one of the count 
of Hillsborough County. 


seats 
ncorp. 





July 10 1846. Population 1910, 70.- 
Drill power ee Bonds. 
5s °21 A-O $14 000--ADr 1 ‘24-" 30 
3448'12 M-S ad hg 7 },000__Sept 1 93-31 
0.000 ___- ept 1 1932 
incinerator Bonds. 
"15 M-S '$10,000C Mar 1 '24-'25 


063: 1920, 78,384. 
Bore ay reget Bon 
4s ‘22 A-O 60; 000...Oct 1 °23-"42 
{100;000c Mar 1 '26-'35 





$94,000 | 45 





35! y. 000 | 


| Water debt (included)__- 


| Sinking funds 


a3 | 444s'19 a! i 





Street & Sewer Bonds. 
348 12 J-J 000__July 
y 000 Oct 
000- _July 
4s A 70, 000._Aug l 
4s ’°19 M-S 200. 000__...Mar 1 1939 
Sewer Bon | 
5s °21 J-J say. OO) - day 1 '23-'41 
(For maturity see V. 114, p. 1076) 
4s '22 A-O 95, 600. _Oct 1 °23-'41 
4s "22 J-J 300,000_ July 1 °23-'42 
4s °23. A-O 100,000___.$5,000 y'ly 
Permanent Impt. Bonds. 
2%s8' 10 A-O$100,000Cc. Apr 1 1930 
4s ‘17 F-A 150,000__Aug 1 °23-'37 
Refunding Bonds. f 
3 4s’ 05 A-O $50,000c- 1 1925 
34%4&4sA-O 100,000c- "27 &'29 
Hospital Bonds od 
4s "15 J-D $35, 000. _June 1 ’24- 30 | 
School Bo: | 
2 Le &” 1 | J-J °93-"2R 
3% K 3 gf 31 
4s "36 
5 3-'40 


, 


1 2 
1 ‘2 
1 '24-’ 
‘2. 


5, 
5, 
Ds 


4 
5 
it 
d 


4. 
3- 
4 
3-" 


..Apr 
Apr ] 


nds 

39.000c- July 1 
13, 900c__July 1 
70,.000__.Aug 1 
315,000c_Aug 2 ’2: 
970,.000___Jan 1 ’ 
55,000__Apr 1 
270,000_.May 1 
285,000__ Oct 1] 
4! 4s'22 J-J 19,000___Jan ] 
4s '22 M-S 570,000_.Mar 1 
48 ‘22 M-S 8300,000__Sept 1’ 
4s '22 J-D 300.000__Dec 1 

*Cemetery Bonds. 
4s ‘13 J-J $2, 000_..._July 1 192: 
Refunding Cemetery Bonds. 

J-J $18,000__July 1 '93.'28 

Refunding Water Bonds. 
"15 J-J $60,000__July 1 °24-'26 
peices a Sewer Bonds. 
"15 $4),000__Aug 1 
"Bridge pe 

J-J $50, 000. 
2 


J-D 130,000- 

a! _. 300.000 

cabves Bonds. . 
5s °20 M-S $20, 000__Sept 1 °23-’30 

Hizhway Bonds. 
5s ‘21 J-D $15,000-_ 
5s °21 F-A 120,000- 
4s '22 J-J 120,000- 
BOND. DEBT May 1 


s'll J-J 
F-A 
F-A 
A-O 
M-N 
5s '21 A-O 


"20 
"21 


oS 
oS 


' i 
ves 
_ = 


hmwhynwnydtd 
CO CS a ee CO oe 
' 


LNW eee 


_ 


' 
. . *- - oa 
to e > ‘ 


ww 


4s 


4s 


_June 1 °24-'36 


_Aug 1 
July 1 °24-'27 
'23 $4,803,000 
&0 000 
700,000 
93 529 
Total val. ’22 (abt.act.)_111,632,337 
Tax rate (per $1,000) 1922____$26.00 

* NOU negotiauie; in hands of City 
Treasurer. The city guarantees the 
perpetual care of lots in the ceme- 
teries of the city to parties wh. pay | 
$100 and upward. All above bonds) 
are coupon bonds. | 

INT. on bonds of 1923 at Nat. 
Shawmut Bank, Boston; on bonds 
marked (*) at Nat. Shawmut Bank, 
Boston, or Manchester Safety De- 
posit & Trust Co., Manchester; on 
some of the others at Second Nat. 
Bank, Boston. 


MEREDITH VILLAGE FIBRE DIS. 
Meredith is in Belknap County. | 
Water Bonds 1893 (tazable). 

4%s J-J $40.000c. -_July '23-’ 26 | 

BOND. DEBT Apr 4 1923...540, 000° 

Sinking funds 11,912 

Assess. val. '21 (abt. act.)___685 5,302 

Tax rate (per $1,000) 1921__--$4. SO | 

Population in 1920 1,090 


MILFORD. | 
This town is in Hillsborough Co 
Inc. 1794. Bonds are —— | 


Schools and Fundin 
4s F-A $45,000. Feb 
BOND. DEBT May 29 '22 $45.0 
Floating debt Jan 31 °22- 
Sinking fund May 29 . en 
Assess. value real estate_- 
Assessed value personal ___ : 
Total ass’d val. '22 (act.)_.4,000,446 
Tax rate (per $1,000) 1922____$26.00 
Population in 1910, 3,939; °20, 3,783 | 
INT. at Souhcgan Nat. Bank, 
Milford. 


NASHUA. 
This city is in Hillsborough Co 
Incorporated June 28 1853. 
School-Building 
3s ‘(03 A-O $60, 0O0c. 
3 %2'05 J-J 
4s ‘09 


Tas notes (additional)__- 


1 1924] 
“ O| 


-Oct 1 1923) 
10, 000c~ . July 1 1925) 
M-S 46,000_--_-5 Sept 1 19 29 | 
4s ‘15 M-S 60,01 Oe pt 1 1935)! 
4s ° ‘16 A 1 1936 
4s ‘16 4 ONC 1 1936 
ase ‘185-3 225 .000- yan} °24-’38 
42 rt 1 °23-'29 

-— ] "30-39 

-.van 1] °24-' 

ates RA ] 1923 

: 000. Sept} '24- 35 

Cit 


y Se 
4%s'20 J-J $17,000c__Oct 1 '23-'39 
Bridge Bonds. ) 
"14 M-N 815. 500c_...May l 1934 
) = 715 M-N 15.000c- _Nov 1 193 
4s "17 16.000____$2 000 veiy 
5s °20 J-D 3,.000- “Dee l '23-'25 
Milford Highway Bonds 
4s 1923-1924 


"16 J-D $4.000 
Motor*Fire Apparatu 

4s2°'14 J-D $10.000c. « OF 1934 

4%s'18 J-D 13,500. June : '24-'28 

4\4sg'22 M-S 40,000c_Sept 1 °23-'37 
Funding Floating Debt. 

* g ‘0 7 J-J $60, 000c - July 1 193¢ 

16 J-D 145,000c_._.._.Deec 119 
Be 21 J A nde 000 1923- 1936 | 


Sewer Bo | 
5s g 0 ‘A-O nes 000c__Apr 1 '24-'25 | 
15,000c__Apr 1 26-'40_ 
5s '20 J-D { 6,000c_Dec 1 ‘'23- '25 | 
10,000c_-Dec 1 '26-'35. 
4\s'22 A-O 40,000_-_Apr 1 Leia | 
Refunding Bonds. 
4s '04 J-J $20.000c 
4s "05 20, 
48 '06 J-J 20 ‘'000c. --July 1 1926) 
J-D 40, '000_..-June ] 1931 | 
40, 
4s ‘14 40,000c__._June 1 1934 
4s ‘15 40, ‘000c_.-June 1 1935 


4) 


2 ang 
a 


6s3'20 J-J 
'20 


1 1924. 
uly 1 1925) 

4s ‘11 
4s 12 J-D 000_...June 1] 1932 | 4s 
4s °13 40,000__..June 1 1933 


32 
"30| 58’ 
34 
36 


'93.'39 45 
_July 1 °24-'33)| * 
1924-1943 °8 


Total tax (per $1,000) 


'3%s'l7 M-S $45,000- 


| Assessed val. 1923 (actual)— 


| Pee19 A-O 


(Vou. 116. 








1 5,000..June 1 '24-"28 
)- -Aug 1 °23 “36 


13, p. 442) 

nds. 
$19.000- June 1 1933 
17,000__.Oct 1 '23-'39 
-N 11,000_.May 1 ‘24-34 


Bonds. 
~ sone 000c_.Sept 1 °23-"24 
~ | 78,000c_Sept 1 °25-"37 
BOND. DEBT Apr 1923-$1, 417, 000 
Geueral sinking fund... 265,284 
Total val. ’22 (actual)...38,734,891 
fax rate (per $1,UUU) 1922... $25.60 
Est. value city property -..2,050,500 
Pop'n 1910, 26,009; 1920 28 379 
INT. on 34s of 1903 and 4s of 
1904 at City Treasurer's office or 
Prelate Ly Nat. Bank, Boston, and on 
44> of 19 at the © ity Treas. office or 
at First National Bank, Boston; on 
44s of 1922 at City Treasurer's of- 
fice or at First Nat. Bank, Boston, 
at option of holder: on all others at 
City Treasurer's office. 


ity see 


NEWPORT. 
This town is tn Sullivan County. 
[ncorp. in 1761. Pop. 1910, 3,765; 
1920, 4,109. 
Fire Department Bonds. 
3%s $14,500 
Soldiers’ Monument Bonds. 
4s $5,000 


1923 
Sewer faa (On beg. July 111 


1923-192 

idge B 
oe Oe, 1923-1927 
High Be ids. 
Sawa y "$2,000 ....-1920-1927 


Library Notes. 
coeaey $10,000 1929 
,, Retund Bds (Opt.beg July 1°11) 

7. ),000 1936 


-June 1 '24-'26) 5. 
"23-'26 9 


is FA” 


36 ( 
BON D. DEBT i 4 1923_ $225, 500 
Water debt (incl.)_---- _. 109,000 
Notes outstanding (add'l) - 37,150 
Tot.assess. val.'22 (act. val.)4,568,312 
1922 ..$24.00 
INTEREST at office of Town Treas. 


PEMBROKE. 

This townisin Merrimack County. 
im Wvater Bo oh 59. 

ater. on 
F-A $17, '500c...Feb "24-"34 
48°15 F-A 10,000c__._Feb '24-'34 
is °14 F-A 100,000c- Feb 1 24-34 
48°15 F-A 60.000c_Feb 1 °24-'34 
BONDED DEBT (water) 

\ § >> aaa $187,500 
Sinking fund (water)___-- 14,530 
| Assessed value— 

Real estate 

Personal 


1,117,655 
9,615 
942,524 
Assessed valuation 1922_. 2,149,794 
Tax rate (per $1,000) 1%: 92____$20 0.00 
Population in i910, 3,062; .20, 2,563 
NT. at National State Capital 
Bank, Concord. 


PETERBORO. 
A town in Hillsborough County. 
BOND. DEBT Feb 1 ’23-- 
Water debt (included) 
Floating debt (additional) 
Assessed val. 1923— 
2,113,135 
ei 06,784 
Polls gon’ 74 40 
Total 


Tax rate (per $1,000) (935° ""$27-4 AS 


Population 1920 


PITTSFIELD. 


This town is in Merrimack Co. 
_Mar 1923-37 
$42,000 


& Ls0.200 
391,747 


BOND. DEBT Apr l 1923- 


Personal 
Other property .......-.- 
Total 
Tax rate (per $1, 000) | 1923- 
Population in 1910, 2.222; 


PLYMOUTH SCH. DIST. 

This district (P. O. Plymouth) is 
in Grafton County. 
BOND. DEBT Apr 4 ’23. $47 .000 
Assess. val.{ Real estate. a | 324,091 

1922 a al 685,194 

‘ 3,009,230 
Tax rate (per $1 000) [995° °°) 80 
Population in 1920 2,200 


PORTSMOUTH. 

This city, incorporated in 1849, Is 
one of the county seats of Rocking- 
ham County. The High-School 
bonds for $100,000 were authorized 
by Chap. 202, Laws of 1903, and it 
was provided that Sec. 9 of the ‘““Mu- 
nicipal Bond Act of 1895" should not 
apply in their case. Bonds marked 
(*) are not taxed in Portsmouth. 

Refunding Sewer Bonds. 
48 "14 M-N$22 ,000c..May 1 "24-34 
is 14 M-N 33 000_.May 1 '24-'34 

Refunding Bonds. 
4s '04 A-O $47,000c_-.-Oct 1 1924 
3% &4s’09J-J *27,500c.._Jan 1 '24-’28 

ot Bonds. 

A $27 *000c_Aug 1 23-"31 
"17 M-N 44,.500_-May 1 °24-"31 
5,000_._._..May 1 1932 

5s °20 J-D 44.000_.__June °24-"38 

Fire Station Bonds. 
5s '°20 J-D $47.000- __July °23-'38 

a Funding Bonds. 

M-S 160,000c_ ..Sept 1 1924 

Hi h-School Bds.— Sop note anaes. 

J-D $100.000c..Dec 1 1923 
§0,000c..Oct 1 °23-'30 
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VERMONT—DEBT OF STATE 





PORTSMOUTH (Concluded)— 
Water Bonds. 

4%s'18 A-O $15,000-_Apr 1 '24-'26 

ridge Approach Bonds. 

os ‘21 F-A$150,000c_Aug 1 '23-'40 
Refunding Water Bonds. 

4s g'07 J-J $160,000c__.Jan 1 1927 

4s °12 J-J *156.000c__.Jan 1 1932 

48°17 J-J 225.000 

TOT. BD. DT. Jan 31 '22 $1,215,000 

Sinking fund 498,186 

Total assess. val. 1922 ___17,.223.668 

Tax rate (per $1,000) 1922__$30.80 

Popul n 1910, 11.269; 1920, 


State Nat. Bk. or First Nat. Bank 
or Old Colony Trust Co., Boston. 


ROCHESTER. 
This city is in Strafford County 
Incorp. 1891. 
Highway Bonds. 
-_ oo- 20,000 
Cityv-Hall Bonds (Taz free) 
4sg ‘08 J-J $15.000._Jan 1 
Municipal Bonds 


"24-27 


S. 
€154.000¢_June 1 19232) 


TOT. BD. DT. Apr 11 '23. $159,000 
Tot. assess. val. ‘22 (act.) 9.58.88] 
Total tax (per $1.000) 1922__$29.50 
Pop'n. 1910. 8,868; 1920. 9.673. 
NT. on 4s ‘OS at Harris, Forbes 
& Co., Inc., Boston: on municipal 
bonds at the City Treasurer's office, 


13,569 | 
INT. payable at City Treas. or, 


Sinking fund (water) 

Assessed val., real 

_Assessed val., personal__-_- 

‘Total value °23 (actual)___ 

_ Total tax rate (per $1,000) ‘23 
|Pop’n 1910, 2,117; 1920... --.-. 2.31% 
| NTEREST is payable in Salem. 
| asemianniena 
SOMERSWORTH. 

This city is in Strafford County 
Inc. 1983. Population 1910, 6.704; 
1920. 6.688. 

BOND. DEBT Jan 31 '22-. $188.500 
Sinking fund 30,217 
Value of city property.... 480,055 
Assess. val. '22 (act. val.)_8,209,171 
Tax rate (per $1,000) 1922__..$22.00 

INT. at Old Colony Tr. Co., Bost 


STRATFORD. 

_ A town in Coos County. 
BOND. DEBT Apr 1 '23_-_ $116,000 
NOTES outstanding (add1) 24,3:6 
Assessed valuation 1922__.1,593,108 
Tax rate (per $1,000) 1922__..$32.00 


WHITEFIELD. 
This town is in Coos County. 
BOND. DEBT Jan 31 22. $45,000 


NOTE DEBT 7,000 


Assessed valuation 1922___1,546.620 
Tax rate (per $1,000) 1922___.$25.70 
Population 1910, 1,635; 1920..1,935 


Rochester Trust Co 


ROCKINGHAM COUNTY. 
County seat is Exeter. 
Jail Bonds. 
4s "11 J-D $16.000c_Dec 1 
Alms-House Bonds. 
44%s'18 J-D 40.000c_Dec 1 
Refunding Bonds. 
5s °18 J-D $5,000c_Dec 1 ; 
1 #9! 
l 


WHITEFIELD FIRE PRECINCT. 
3\%s J-J $50,000 beta Re 
BOND. DEBT April 4 1923 $49.000 
District tax (per $1,000) ’22._$1.17 


WOLFEBORO. 

A town in Carroll County. 
1779 
GEN. BD. DT. Jan 31 ’23- 
Water debt 70,200 
Tota! assess. val. 19 2.___3,077.897 
Tax rate (per $1,000) ’22____- $28.20 
Pop'n 1910. 2.224; 192U. 7... 2.178 


WOODSVILLE FIRE DISTRICT. 

This district is in Grafton County. 
Water Bonds. 

($30,000¢e_July 1 

"292 J-J + 10,000c_July 1 

| §,000c_July 1 

I 


Incor. 
5s °*21 A-O f 9,000__Oct $11,900 
22 000. _Oct 
BOND. DEBT Dec 31 ‘2: 
Cash balance _____. ma f 
Assessed valuation 1922._58,3 
Pop'n 1910. 452 188: 1920____52.498 
INT. on jail bonds at New Hamp- 
shire Nat. Bank of Portsmouth or 
First Nat. Bank, Boston: on court- 
house and bldg. bonds at First Nat. 4s 
Bank, Boston; others Portsmouth. 
Electric Bonds 


SALEM. 4s ’°22 J-J %15,000c_July 

This town is in Rockingham Co BOND. DEBT May 20 °23 
Incorporated in 1750. Floating debt (add’)) 5,000 

Water Bonds (Tar-ezempt). Assessed valuation 1922. __1,500,000 
4s 07 J-D &%22.000c__ June 1 1927! Total tax rate (per $1,000) ’22 $38.10 
BOND. DEBT Jan 31°23. $22,000 Population 1922._..._._.....2,000 
Floating debt 24,200' INT. at First Nat. Bank, Boston. 


State of Vermont. 


ITS 
DEBT, RESOURCES, &c. 


Admitted as a State (Act Feb. 18 1791) 
Total area of State (square miles) 
CS EE Ta ae en eae ee Montpelier 
Governor (term expires Jan. 1925) Redfield Proctor- 
Secretary of State (term expires Jan. 1925)__Harry A. Black 
Treasurer (te m expires Jan. 1925) Thomas H. Cave 
LEGISLATURE had been meeting biennially since 1870 in even years, 
the first Wednesday in October. On March 4 1913 an amendment wee 
aSeptet providing for the convening of the Legislature in odd years on the 


Wednesday after the first Monday in January. V.96,p.810. Length 
of session is not limited. 


HISTORY OF DEBT.—For a brief outline of the early history of the 
er ene debt see “State and City Supplement” of April 1895. pages 

an 

The liavilities of the State on July 1 1922 were as follows: 
Agricultural College fund bonds, 6s due 1932 $135,500 00 
School fund bonds, 6s due 1925 234,900 44 
Huntington fund bonds, 6s due 1925____._ 211,131 46 
Public building bonds 1917 4s (M. & N.) May 1 1923-1935_- 130,000 00 
Vermont State loan of 19194 %s (A.-O.) due Oct. 1 1922-1949 1,409,000 000 
Other indebtedness 611,427 94 


°23-"32 
"33-37 
v« , , ‘ 
38- 42 


°23~-'37 
$60,000 





March 4 179} 


Total liabilities 
Cash on hand and in banks July 1 1922______- EE EE SRE 1,336,509 92 





Balance available for general purposes July 1 1922 as shown 
by State Treasurer's books $725,081 98 

INTEREST on public building bonds is payable at State Treasurer's 
office or Sherman National Bank, New York; and on others at the State 
Treasury. 

At the 1915 session of the Legislature the State Treasurer was authorized 
to issue on July 1 1915, to the Trustees of the Permanent School Fund, cer- 
tificates of registered loans of this State to the amount of $234,900 41 re- 
deemable in 1925 on which the interest must be 4% annually on July 1 to 
the Trustees of the Permanent School Fund. At the 1919 session of the 
Legislature the State Treasurer was authorized to issue bonds not to exceed 
$1,500,000 in amount, to be known as the Vermont State Loan of 1919, 
in denomination of $1,000 each, payable serially in equal amounts, the 
last payment to be not later than 320 vears after date and bearing interest 
at not to exceed 4%%. All these bonds have been issued, of which there 
are $1,300,000 now outstanding. 

STATE TRUST FUNDS.—Statement of several funds held in trust by 
the State Treasurer July 1 1922 shows balances as follows: Agricultural 
College fund, $135,500; Bennington Battle Monument fund, $1,065: Per- 
manent school funds, $1,365,946 93: Carrie P. Underwood fund, $10,000: 
Teachers’ Retirement System fund, $144.480 24: State insurance sinking 
fund, $50,995 38: Committee of Public Safety fund, $1,469 21: sanatorium 
fund, $200,000: deposits under section 5549, General Laws, $380,000, and 
deposits under section 5623, General Laws, $5,000. 

ASSESSED VALUATION AND TAX RATE.—In addition to the valua- 
tions below, the State received (1922) $895,982 53 as taxes on deposits in 
savings banks, national banks and trust companies which are taxed at the 
rate of 7-10 of 1%: also the State received $561.776 39 as taxes on the 
appraised value of railroad property, such property paying a tax of 14% 
on valuation. 

Valuation 
of of Personal 
Real Estate. Property. 


s : 
_118,547,454 00 40,881,676 00 
0.448.185 00 41,936.454 00 
5.064.526 00 41,525,354 00 
42'953.812 00 
43.369.964 00 ______- se 
) 45,106,982 00 


Valuation 
of Tazable 
Polls. 


+ 
174,056 00 
178,688 00 


Net Valuation 1% of Val. 
of Real and 
Pers'l Prop. 


675.533 O1 


; 64,280,061 04 2,229 
,092,892 70 


64,663,154 79 2,247,560 


1] 
12 
12 
12 
140,: 
143, 
15% 
15 
15 
16 


Pach prendre fre freee mel fred frm red 
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1% of Val. 
of Real and 
Pers'l Prop. 


Valuation 
of Taxable 
Polls. List. 


$ 
8,772 00 2,514,490 78 
8.662 00 2.45 


Net Valuation 
of Personal 
Pro perty ; 


Valuation 
of 
Real Estate. 


3 
68,918,137 39 62,6 1 
70,566,493 53 58, ] 
72,324,761 87 61,154, 1 
73,380,861 06 66,059,54: 3! 1 
; 9, 90 1 

1 

] 


Grand 


Jt 


* 
. 


~~ 


mOOCONS 


84,898,748 60 ; 
87,364,577 79 74, f , ; 
191,237,469 71 33,¢ 2 8, 39 ; ,796,§ 
922 .193,886,723 73 ; 38 2,578,71 8 188,653 00 2,767,364 98 
A total State tax of 55c. on the dollar of the grand list was levied in 1922, 
of which 10c. was for school purposes, 5c. for highways and 40c. for direct 
tax. In 1921 the tax was 20c. for direct tax, 5c. for highways and 10c. for 
schools, a total of 35c. In 1920 and 1921 the tax was 55c. on the dollar 
of the grand list, consisting of 40c. direct tax, 10c. school tax and 5c. high- 
way tax. In 1918 and 1917 the direct levy was only 20c., making the total 
tax 35c. for those two years. 

There was no direct tax for State purposes levied in any of the years 
from 1903 to 1911, both inclusive. <A tax of $1.36 per $1,000, however, 
consisting of a State shoo] tax of $.80 and a State highway tax of $.56, was 
collected and re-distributed to towns on a basis of the number of schools 
and road mileage, the State, for the sake of equalizing its distribution, 
acting aS agent in the matter. Prior to 1902 this tax was $1.00 per $1,000. 
The Legislature of 1915 increased the State school tax from S80c. to $1,00, 
to be levied annually, but this change did not take effect until the assess- 
ment of 1916. In 1912 the Legislature levied a direct tax of 10 cents on the 
dollar of the grand list (method of compiling grand list explained below), 
one-half payable Nov. 10 1913 and one-half June 10 1914. The 1915 
Legislature levied a direct tax of 5 cents on the dollar of the grand list for 
the year 1916. The 1917 Legislature provided for the levying of a tax of 
20 cents on the dollar of the grand list for the years 1917 and 1918. The 
1919 Legislature provided for the lévying of a tax of 40 cents on the dollar 
of the grand list for the years 1919 and 1920. The 1921 Legislature pro- 
vided for the levying of a tax of 20 cents on the dollar of the grand list for 
the year 1921 and a tax of 40 cents on the dollar for the year 1922. In 1923 
the Legislature assessed a State tax of 25c. per dollar of the grand list for 
1924 and 15c. for 1925. 


GRAND LIST.—How Constituted.—Section 779 of the General Laws 
of Vermont 1917 reads: ‘‘One per cent of the appraised value of rea! estate 
taxable to a person shall be added to the list of his personal estate, and the 
sum so > btained, with the amount of his taxable poll, if any, shall con- 
stitute his grand list.”’ 


e 


ee ee 


9 9 
9 9 
9 9 
9 8 
9 S 
9 9 
9 


191 
191 
191 
191 
191 
192 
192 
] 


E.—United States Census: 
332,286 | 1840... 2 291,.948/ 1810 217.895 
,551|1830....- 280.652! 1800 54,465 
5,098 | 1820... 235,931|1790 $5,425 
314,120) | 

DEBT LIMITATIONS.—There appears to be nothing in the constitution 
providing for a general limit to the debt-making power of municipalities. 
Whatever in each case the Legislature authorizes, the city, town, county 
or other civil division can issue. 

In 1917 the Legislature enacted a law, which was approved on April 12 
1917 repealing Chapter 157 of the Public Statutes, No. 84 of the Acts of 
1908 and No. 126 of the Acts of 1912, in relation to the issuance of municipal 
bonds, and providing generally for the issuance of such bonds for any pur- 
pose if the proper formalities are complied with. We publish in part the 
text of the new law herewith: the full text will be found in V. 104, p. 2365 
and 2366. The Legislature in 1919 amended Sec. 6 and Sec. 10 of this 
chapter, increasing the interest rate to 5% and limiting the period of 
advertising the sale. Sec. 6 was again amended by the 1921 Legislature, 
the amendment making special provisions for the maturity of forest devel- 
opment bonds. The new parts are all printed in italics. 


MUNICIPAL BONDS 


Section 1. The term ‘‘municipal corporation’’ as used in this Act sha/ 
include a city, town, village, town school district, graded school district 
or other school district and a fire district and a lighting district organized 
under the laws of the State. 

Sec. 2. The term “legislative branch’”’ of a municipal corporation as used 
in this Act shall mean the mayor and board of aldermen of a city, the board 
of selectmen of a town, the trustees of a village, the board of school directors 
- a sore school district, the trustees or prudential committee of a fire 

strict. 

Sec. 3. When the legislative branch of any municipal corporation at any 
regular meeting or at a special meeting called for that purpose shall by 
resolution passed by a vote of two-thirds of all its members determine that 
the public interest or necessity demands improvements, the cost of which 
will be too great to be paid out of the ordinary annual income and revenue, 
it may at any subsequent regular meeting of such legislative branch or ata 
special ab Me called for that purpose, by a vote of two-thirds of all its 
members, order the.submission of the proposition of making such public 
improvements, and of incurring a bonded debt to pay for the same, to the 
qualified voters of such municipal corporation at an election to be held for 
that purpose. The ordinance or warning calling such election shall state 
the object and purpose for which the indebtedness is proposed to be incurred 
estimated cost of the improvements, amount of bonds proposed to be issu 
therefor and the maximum rate of interest to be paid, and shall fix the 
place where and the date on which such election ‘shall be held, the hours of 
opening and closing the polls, the manner of holding said election, the 
questions to be submitted, and the form of ballot to be used. = 

Sec. 4. The clerk of the municipal corporation shall cause notice of such 
election to be published in a newspaper published in said municipal corpora- 
tion once a week for three consecutive weeks on the same day of the week, 
the last publication to be not less than five days nor more than ten days 
before said election. If no newspaper is published in said ype cor- 
poration, then publication shall be made in some newspaper published in 
this State that has general circulation in said municipal corporations. 
Notice of sald election shall also be posted in five public places within said 
municipal corporation for the two weeks immediately preceding said elec- 
tion. If two-thirds of all the voters voting at said election shall vote to 
authorize said public improvements and the issuance of bends to pay for the 
same, the legislative branch shall be authorize to make said public improve- 
ments and to issue bonds as hereinafter provided 

Sec. 5. Elections in municipat corporations under this Act shal] be con- 
ducted in the same manner as the annual city and town meetings are con- 
ducted, and the qualifications of voters at such elections shall be the same 
as the qualifications of voters at annual city and town meetings. — 

Sec. A" All bonds issued under this Chapler shall be of a denomination of 
not less than $190 nor more than $1,000, and shall draw interest at a rate not 
to exceed 5% per annum, payable semi-annually: such bonds shall be pay- 
able serially, the first payment to be deferred not later than from 1 to 5 
years after the issuance of the bonds and subsequent payments to be con- 
tinued annually in substantially equal amounts so that the entire debt will 
he paid in not more than 20 years from the date of issue. Jn the case of 
honds issued for the purchase or development of a municipal forest, the first 
nayment may be deferred not more than 30 years from the date of issuance 
thereof. and thereafler such bonds shall be payable serially in substantially 
equal annual amounts so that the entire debt will be paid in not more than 60 
years from the date of issue. 

Sec. 7. No municipal corporation shall incur an indebtedness for public 
improvements which with the previously contracted indebtedness, shall 
in the aggregate exceed ten times the amount of the last grand list of such 
municipal] corporation. 

Sec. 8. The legislative branch of any municipal corporation at any 
regular meeting, or at a special meeting called for that purpose, shall hv 
ordinance or resolution determine the rate of interest for said bonds, tne 
denomination of said bonds, the time and place of payment, the form of 
bond to be used, which shal! be substantially as hereinafter provided, and 
whether said bonds shal! be registered or have coupons attached. If bonds 
are to be registered, they shall be registered as provided by this Act. 

Sec. 9. The legislative branch of said municipal corporation shall 
annually at the time of assessing the general tax levy, in addition to all 
other taxes, provide for the collection each year until such bonds are aid 
of a tax sufficient to pay the interest on such bonds and such part of the 
rdincipal as shall become due prior to the time the taxes are due in the 

llowing year 
my hy The bonds issued under this Chapter shall be sold to the highest 
bidder after being advertised once a week for three consecutive weeks on 
the same day of the week in a newenaper ) paiees in such municipal cor- 
poration, or if a newspaper is not published in such municipal corporation, 
then publication shall be made in some newspaper having general lation 
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in such municipal corporation; the last publication to be not more than ten 
days, nor less than three days before the date of sale of the bonds. If the issue 
of bonds is to exceed the sum of $25,000, one publication of such notice shall 
also be made in some newspaper published in this State having genera) 
circulation in the State and in some financial paper published in Boston, 
Massachusetts, or New York, New York: such publication to be made not 
more than fifteen days nor less than five days before the date of the sale of the 
bonds. The advertisement shall state the amount and denomination of 
the bonds, date of maturity, rate of interest, and the time and place where 
the bonds are to be sold. The legislative branch of any municipal corpora- 
tion may reject any and all bids and in case all bids are so rejected they 
may advertise and call for new bids in the manner hereinbefore provided. 


Sec. 11. Said bonds shal! be signed by the mayor and treasurer of an 
incorporated city, by the selectmen or trustees, as the case may be, of a 
town or village, by the trustees or prudential cornamittee as the case may be, 
of an incorporated schoo! district or of a fire district, and by the board of 
school directors of a town school district, and the coupons to said bonds shall 
be signed by the treasurer or by his lithographic signature. Ifsuch munici- 
pal corporation has a corporate seal, such sea] shall be affixed to said bonds, 
otherwise said bonds need not be sealed. 

Sec. 12. In determining the amount of municipa] indebtedness permitted 
by the preceding sections, obligations created for current expenses, for a 
water supply, or for electric lights, and temporary loans created in anticipa- 
tion of the collection of taxes and necessary for meeting current expenses 
sha]! not be taken into account; provided that no such temporary loan shall 
be extended beyond the fiscal year for which it is made and shall not exceed 
in amount 90% of the amount of taxes levied for such year: and provided 
further that sinking funds and other moneys set aside for the sole purpose 
of paying outstanding bonds or other evidences of indebtedness permitted 
under the provisions of the preceding sections: nor shall the provisions of 
this and the preceding sections apply when the charter of a municipal 
corporation limits its indebtedness. 

Sec. 13. [This section simply describes the form of bond to be issued 
under the Act.] 

REFUNDING BONDS. 


, Sec. 14. A municipal corporation that has outstanding and unpaid 
orders, notes, bonds, or coupons, lawfully issued, may issue other nego- 
tiable notes or bonds to pay or retire the same. 

Sec. 15. Such municipal corporation by its lezislative branch, by resolu- 
tion or ordinance, shall determine the necessity for issuing refunding bonds, 
the amount of legal outstanding Indebtedness to be refunded, what amount 
of new notes or bonds shall be issued, at what time and place they shall be 
payable, the rate of interest thereon and when payable, the form of bond, 
which shall be substantialiy in the form provided in this Act, and whether 
the bonds shall be registered or have interest coupons attached. Such 
new notes or bonds shall not exceed in amount such outstanding obligations, 
nor shall they be used or sold except to provide means for paying or retiring 
said outstanding indebtedness. 

Sec. 16. Such bonds shall be signed, sold, made payable, and mature in 
the same manner as an original issue of bonds of a municipal corporation 
are signed. sold. made payable, and mature, as provided in this Act. 

Sec. 17. The treasurer of the municipal corporation shall keep a record 
of every note or bond issued under this Act, stating therein the number and 
denomination of each note or bond, when issued, and the rate of interest 
hereon, and shall also keep a record of payments of interest or principal 
and, if coupons are taken up, shall record the fact and deface the same. 


Sec. 18. When old notes or bonds are taken up. as provided in this Act, 
the treasurer of the municipal corporation shall keep a record of the same, 
and such old notes and bonds shall be canceled. 

Sec. 19. All ordinances or resolutions required by this Act to be enacted 
by the legislative branch of a municipal corporation shall be duly recorded 
in the office of the clerk of said municipal corporation. 


REGISTERED OBLIGATIONS. 


Sec. 20. A municipal corporation, as herein defined, may issue registered 
bonds, and if an original issue of bonds by such municipal corporation is 
registered, they shail be registered as hereinafter provided. 

Sec. 21. A municipal corporation may, at the written request, duly 
acknowledged, of the owner or holder of one or more bonds, promissory 
notes or certificates of indebtedness issued by it and payable to bearer or 
to a on or corporation named, or bearer, change such bonds, notes or 
certificates into registered obligations, payable only to the person or 
owpreeeee whose name is properly endorsed thereon, as hereinafter 
provided. 

Sec. 22. If it shall be determined by a municipal corporation to issue 
registered bonds, then and in that event the legislative branch of the manici- 
pal corporation shall direct the treasurer of such municipal corp oration, 
as the case may be, to endorse upon the back of each of such bonds over his 
official signature a certificate of registration in substantial'y the form 
hereinafter provided, inserting in the appropriate places the date of such 
registration, the name and address of the registered holder, and his own 
signature as transfer agent, and thereafter such bond shall be transferable 
only upon the books of such municipality upon presentation to tne treasurer 
thereof with a written assignment duly acknowledged or proved. 

Sec. 23. In case a municipal corporation shall have issued coupon bonds 
and the owner or holder thereof has requested that said bonds be changed 
to registered bonds, as herein proves. then upon written request for such 
change, duly acknowledged, the treasurer of such a municipal corporation 
shall, if directed by tie city council of the city, selectmen of the town, 
schocl directors of the town school district, or other corresponding officers 
of the municipal corporation of which he is such treasurer, as the case may 
be, cut off and destroy ths coupons on the bonds presented for registration 
and endorse upon the back of each of sucn bonds over his official signature 
a certificate of registration in suostantially the following form, inserting 
in the appropriate places the date of such registration, the name and address 
of the registered holder, and his own signature as transfer agent, and there- 
after such bond shall be transferable only upon the books of such munici- 
pality upon presentation to the treasurer thereof with a written assignment 
duly acknowledged or proved. 

Sec. 24. [This section shows the certificate of registration to be used 
where bonds are registered .] 

Sec. 25. The indorsement of such certificate of registration upon any 
bond, note or certificate by such treasurer shall be conclusive evidence that 
such treasurer was directed by the proper officers of the municipal corpora- 
tion of which he was treasurer to convert such bond into a registered 
obligation. 

Sec. 26. The treasurer of every such county or municipal corporation 
shall keep a register showing the number, date, amount, rate of interest, 
time when payable, and the name of the registered holder of the bonds, 
—. and certificates originally registered or changed to registered obli- 

at Ss. 

Sec. 27. Such conversion shall in no respect or degree weaken or impair 
the obligation of such municipal corporation to pay such bond, note or 
certificate so converted. 

Sec. 28. Notes, bonds or orders issued as evidences of obligations for 
money loaned to a county, town, town school district, village or incorporated 
school or fire district of this State shall be deducted in determining the 
average amount of deposits and accumulations under the provisions of 
Section 1, of No. 35 of the Acts of 1910. Bonds or obligations given or 
created in excess of the limit authorized by this Act and contrary to its 
provisions shall be void. 
eh a = at anes not — rights now allowed any municipal 

a S Charter provisions, nor any rights now or é 
granted by special Act of the legislature. hn: etree 


EXEMPTION FROM TAXATION.—Subdivision XII. of Section 496 of 
the Public Statutes of 1906, as amended by Act 23 of the Laws of 1998 
and Act 25 of the Laws of 1919, provides that the following municipal securi- 
ties shall be tax-exempt: 

XII. Notes, bonds or orders issued after Dec. 4 1912 as evidences of 
obligations for money loaned to the State. a county, town, town school 
district, village or incorporated school or fire district, at a rate of interest 
not exceeding 4% per annum, and notes, bonds or orders issued after 
March 1 1919 as evidences of obligations for money so loaned as aforesaid 
at a rate of interest not exceeding 5%; for the purpose of constructing, 
purchasing, or repairing water, sewer, or lighting systems, permanent high- 
ways, bridges, walks or public buildings, or for the purpose of refunding a 
debt contracted for any of the foregoing purposes. 


SAVINGS BANK INVESTMENTS—PRIVILEGES AND RESTRIC- 
TIONS.—Several amendatory Acts to the Laws of Vermont a. 4. the 
investments of savings institutions were passed by the Vermont Assembly 
of 1919 One of these permits investments in Farm Loan bonds issued by 
Federa! Land banks; another authorizes investments in bankers’ acceptances 
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and bills of exchange under certain restrictions; another broadens the pre- 
visions concerning investments in the bonds of the United Kingdom of 
Great Britain and [reland and the bonds of the Republic of France by re- 
moving the qualifying clause reading ‘‘provided they are secured by col- 
lateral deposited in this country and approved by the Bank Commissioner’’; 
still another changes the provision for investment in this latter class of 
bonds [which are grouped under the designation (h)} and for investment in 
the bonds of the Dominion of Canada and the various Provinces of Canada 
[which are grouped under the designation (i)], so as to enlarge the limitations 
upon such investments which under the old law were expressed in the words 
‘“‘Banks may invest in’ bonds described in subdivisions (h) and (i) not to 
exceed thirty thousand dollars by any one bank, and in addition thereto 
one per cent of the deposits of such bank in excess of one million dollars,”’ 
the new words used, and printed below, permitting greatly increased invest- 
ments; a further amendment adds a provision at the end of subdivision (e) 
bearing upon the issue of county bonds, which says that bonds issued for 
building or improving roads shall not be legal unless they are payable ser- 
ially, the entire issue payable in not to exceed twenty years, the principal 
and interest payable from a direct tax levied upon all of the taxable prop- 
erty within the county—not alone that, but only such portions of such 

nd issue are legal as fall due in not more than fifteen years from date of 
issue; finally, the status of the railroads during Federal operation is fixed 
by providing that railroad bonds, which were legal investments for savings 
banks at the time when the Government of the United States took over the 
operation of the roads issuing the bonds, shall not become illegal invest-, 
ments by reason of the operation of the roads by the Federal Government. 
Sub-div. VI was amended in 1921 (1) extending investment limit in bank 
stock from $35.00) to $50,000, and (2) permitting banks to deposit up to 
4% of their assets on callin chartered banks of Canada. The same session 
amended paragraph c, Subdiv. I., inserting the words ‘or husband” after 
‘‘wife’’ in the sixth line. In 1923 the first paragraph of subdivision VII, 
which concerns loans on personal security, was amended. All these amend- 
ments have been incorporated below, as they now form part of Section 5363 
of the General Laws of Vermont. 


INVESTMENTS. 


“ZOTION 5363.—Assets, may be invested how and in what, limitations. 
The assets of banks shall be invested as follows: 


FIRST MORTGAGES ON REAL ESTATE. 


I. (a) In first mortgages of unincumbered real estate, not to exceed in 
each case sixty per cent of the value of such real estate, if located in Ver- 
mont, and not to exceed fifty per cent of the value of such real estate if 
located elsewhere. Not less than a sixth of the amount of such mortgages 
shall be upon real estate in this State, treating mortgages made on lands in 
an adjoining State within twenty miles of the bank making such loan as 
Vermont mortgage loans, and not more than eighty per cent of the amount 
of the assets shall be invested in mortgages of real estate: provided that not 
exceeding sixty per cent of the amount of such assets may be invested in 
mortgages of real estate outside this State. An investment shall not be 
made on mortgages of real estate outside of Vermont which is unimproved 
and unproductive and the amount of such investments on mortgages in 
Vermont shall not be more than forty per cent of the vaiue thereof. A 
bank shall not loan to any person, partnership, association or corporation 
upon real estate mortgage (treating loans to the individual members of a 
partnership as loans to the partnership) more than thirty thousand dollars, 
and in addition thereto one per cent of the deposits of such bank in excess 
of one million dollars. Provided, however, that upon the approval in writing 
of all the trustees of the bank who are physically able to act, a bank may 
increase a loan of thirty thousand dollars on Vermont real estate, as stated 
in thie section, to one and one-half per cent of the deposits in excess of one 
million dollars. _A mortgage investment shal) not be made except upon the 
written approval of at least three trustees of the board of investment, who 
shall certify in writing, according to their best judgment. the value of the 
premises mortgaged or to be mortgaged. At the expiration of every 
mortgage loan made for a period of five years or more, such loan shall not 
be extended or renewed unless three members of the board of investment 
certify in writing the value, in their best judgment, of the mortgaged 
premises and unless such value meets the requirements above prescribed. 


(b) When buildings are included in the valuation of real estate upon which 
an investment is made, they shall be insured by the mortgagor in such 
company as the trustees or noard of investment direct, and the policies of 
insurance shall be duly assigned or the loss made payable to such bank, 
and such bank may renew such policies in the same or another company 
as said trustees or board of investment elect, from year to year, or for a 
longer or shorter period, if the mortgagor neglects so to do; and, when neces- 
sary, the treasurer may sign premium notes, and may charge the amount 
paid for such insurance to the mortgagor. 


(c) When a bank takes an accruing mortgage, the only debt which shall 
be secured thereby or become a lien upon the property described therein 
shall be the debt described in the mortgage and existing at the time of its 
execution, and any subsequent direct indebtedness of the mortgagor to 
such bank: provided, that when the mortgage includes a homestead, the 
written consent of the wife or husband of the mortgagor to the creation of 
such subsequent direct indebtedness shall be required. 


MUNICIPAL BONDS. 


II. (a) In the public funds of the United States or any of tne States or 
the District of Columbia, or in public funds for the payment of principa) 
and interest of which the faith of the United States is pledged. 


(b) In the legally authorized bonds or notes of counties, cities, towns, vil- 
lages, school districts and water districts of the New England States and of 
any municipal corporation in Vermont having the right to levy and collect 
taxes in payment of its indebtedness. 

(c) In the legally authorized bonds or notes of towns, cities and school 
districts, having a population according to the last preceding United States 
or State census of at least one thousand in towns and cities, and five hun- 
dred in school districts, and an indebtedness not exceeding five per cent 
of the last preceding valuation for the assessment of taxes, at the time of 
the investment in New York, Pennsylvania, Ohio, Michigan, Illinois, In- 
diana, lowa, Wisconsin and Minnesota. 


(d) In the legally authorized bonds or notes of towns, cities, and school 
districts having a population according to the last preceding United States. 
or State census of at least four thousand and an indebtedness not exceed- 
ing five per cent of the last preceding valuation for the assessment of taxes 
at the time of the investment in New Jersey, Kansas, Nebraska, North 
Dakota, South Dakota, Missouri, Oregon, Washington, California, Dela- 
ware, Montana, Wyoming, Idaho, Maryland and Utah; 

(e) County Bonds.—In the legally authorized bonds of counties in any of 
the above mentioned States having a population according to the last preced- 
ing United States or State census of at least twenty thousand and an indebt- 
edness not exceeding five per cent of the last preceding valuation for the 
assessment of taxes, at the time of the investment. To this there was 
added in 1919 the following: Bonds issued under this subdivision for 
building or improving roads, shal] not be legal unless they are pavense ser- 
ially: the entire issue payable in not to exceed twenty years; the principal 
and interest payable from a direct tax levied upon all of the taxable peop- 
erty within the county, and only such portion of such bond issue shall 
legal as will be due and payable in not more than fifteen years from date of 
issue. 

(f) In the legally authorized bonds or notes of a city in any of the States 
above named having a population according to the last preceding United 
States or State census of at last twenty-five thousand and an indebtedness 
not exceeding five per cent, or a population of fifty thousand and an in- 
debtedness not exceeding seven per cent of the last preceding valuation for 
the assessment of taxes, at the time of the investment. 

(g) In the legally authorized bonds or notes of a city in any of the States 
above named having a population according to the last preceding United 
States or State census of at least one hundred thousand; 

(h) Foreign Bonds.—In the bonds of the United Kingdom of Great Britain 
and Ireland, and the bonds of the Republic of France. (As amended in 
1919.] 

(i) In the bonds of the Dominion of Canada and the various Provinces of 
Canada. 

In subdivisions (c) and (d) the word ‘‘indebtedness’’ shall mean the gross 
debt less debts created in anticipation of taxes to be paid within one year 
and the amount of any sinking funds available for the payment of such 

ndebtedness: and in subdivisions (e) and (f) the word “indebtedness” 
shall mean the gross debt less debts created in anticipation of taxes to be 
paid within one year, the amount of any sinking funds available for the. 


payment of such indebtedness and debts created for supplying the inhabi-- 
tants of the municipality withwater. 
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Banks may invest in bonds described in subdivision (h) not to exceed 
thirty thousand dollars by any one bank, and in addition thereto two per cent 
of the deposits of such bank in excess of one million dollars; and in bonds de- 

in subdivision (i) not to exceed thirty thousand dollars by any one 
bank, and in addition thereto five per cent of the deposits of such bank in 
excess of one million dollars; but nothing hereinbefore contained shall 
authorize investments in railroad aid bonds, except such as are issued by 
municipalities in the State of Vermont or in bonds which are not direct 
obligations of a municipality or in bonds of municipalities which have within 
twenty years repudiated or compromised the payment of any debt or de- 
faulted for more than ninety days in the payment of any indebtedness, 


TOOT” purchase of such securitics is hereby prohibited. [As amended in 


PUBLIC SERVICE COMPANY BONDS. 

If I. For the purposes of this subdivision: 

Company”’ shall be construed as a corporation or voluntary association 
organized under the laws of the United States, or any State thereof, located 
in and doing business principally within the United States; 

A public service —a shall be construed as a company doing prin- 
Cipally a gas, electric, light, electric power or electric railway business 
serving the public generally; 

Mortgaged bonds’’ shall be construed as bonds secured primarily b 
direct and foreclosurable lien upon physical property owned by the obli- 
gator in fee; 

‘*Years’’ shall be construed as calendar years; fiscal years or nearer periods 
of twelve months next preceding such investment; 

“‘Net income”’ shall be construed as income after deducting operating 
expenses, taxes, insurance, rentals, guaranteed interest and guaranteed 
dividends, and expenditures for maintenance; and 

“‘Annual interest’’ shall be construed as interest actually paid in each 
rs. except that for the latest year, which shall be construed as one year’s 

terest on the total amount outstanding at the time of the investment. 

Not exceeding twenty-five per cent of the deposits of a bank shall be 
invested in securities authorized under this subdivision and not exceeding 
two and one-half per cent of such deposits shall be invested in the securities 
of any one company, if such percentage be in excess of five thousand dollars. 

No investment shall be made in the securities authorized under this 
subdivision of a company or a public service company which is in default 
on any of its debt, or in the hands of a receiver. 

No investment shall be made in the securities authorized under this sub- 
division unless the net income of the company or public service company in 
question in each of the three years next preceding such investment shall 
have been not less than one and one-quarter times the annual interest on 
the entire funded debt, rentals, guaranteed interest, guaranteed dividends 
and all fixed charges, and for the purpose of this paragraph ‘‘net income” 
shall be construed as income after deducting operating expenses, taxes, 
insurance and expenditures for maintenance. 

Subject to the foregoing, investments may be made as follows: 


In first mortgage bonds and first and refunding mortgage bonds issued 
or assumed by public service companies and in mortgage bonds of the 
companies controlled by such public service companies; for the 
refunding of which mortgage bonds of such companies are specif- 
ically reserved, provided that in each of the three years next pre- 
ceding such investment the net income shall have been either 
(a) not less than five hundred thousand dollars and not less than one and 
three-quarters times the annual interest on the bonds in question and all 
other obligations of corresponding or prior liens, or (b) not less than one 
hundred fifty thousand dollars and not less than twice the annual interest 
on the bonds in question and all other obligations of corresponding ey wt oe 
lien; provided that such bonds are in fact secured either by first lien on the 
major portion of the mortgaged premises, or by a first and refunding mort- 
gage, or by a lien for the refunding of which bonds which are legal are 
specifically reserved; and provided that the principal franchise or fran- 
chises of such companies extend beyond the maturity of the bonds in ques- 
tion or that such companies operated under indeterminate franchises or 
permits subject to the regulatory supervision of a State commission of com- 
petent jurisdiction, or that in the case of electric railways not less than 
seventy-five per cent of the mileage owned is located on private right of 
way owned in fee. 


TELEPHONE COMPANIES’ BONDS. 


IV. (a) In the bonds of telephone companies located in the United 
States, when such bonds are in fact secured by a first mortgage or a first 
one vga mortgage, whether or not the bonds are so designated in 

r e; 

(b) Provided: That gross earnings of any such comgany shall have been 
at least one million dollars for each of the last three fiscal years next pre- 
ceding such investment, and provided further that gross earnings for the 
fiscal year next preceding such investment shall have been at least forty 
per cent ba the total mortgage debt outstanding at the end of such fiscal 
year; an 

(c) Provided: That net earnings for each of the said last three fiscal 
years, after deducting all operating expenses, maintenance and deprecia- 
tion charges, rentals and taxes, shall have been at least two and one-half 
times the annual interest charge on the entire mortgage debt outstanding 
at the end of each of the said last three fiscal years next preceding such 
investment; and provided further that in case additional bonds are issued 
under the above mentioned mortgages during an incompleted fiscal year. 
net earnings, as provided above, for the last available twelve months next 
preceding such investment shall have been at least two and one-half times 
the interest on all mortgage debt outstanding, including such additional! 
bonds issued. 

In the case of the consolidation by a merger of two or more such companies 
the first mortgage and the first and refunding mortgage bonds of the con- 
soliiated company and of the separate companies that composed the con- 
solidated company, when such bonds are secured as provided in sub- 
division (a), shall be legal investments provided that the combined earnings 
of the separate companies shall have complied with the requirements in re- 
spect to gross earnings in subdivision (b), and provided that the combined 
net earnings of the separate companies shall have complied with the re- 
guirements of subdivision (c). 

(d) In the bonds of telephone companies located in the United States, 
when such bonds are secured by the deposit of collateral having a market 
value of at least twenty-five per cent in excess of the par value of such 
bonds; and 

e) Provided: That gross earnings of any such company shall have been 
at least forty million dollars for each of the last three fiscal years next pre- 
ceding such investment; and 

(f) Provided: That net earnings for each of the said last three fiscal 
years, after deducting all operating expenses, maintenance and deprecia- 
tion charges, rentals and taxes, shall have been at least three times the an- 
nual interest charge on the entire funded debt outstanding at the end of 
gach of the last three fiscal years next preceding such investment, and pro- 
vided further that in case additional bonds are issued during an incompleted 
fiscal year, net earnings as provided above for the last available twelve 
months next preceding such investments shall have been at least three 
times the interest on all funded debt outstanding, including such additional 
bonds issued. 

(g) In the bonds of telephone companies doing a genera! telephone busi- 
ness in this State. 

(h) Provided: That gross earnings of any such company shall have been 
at least fifteen million dollars for each of the last three fiscal years next 

receding such investment; and 

4) Provided: That net earnings for each of the said last three fiscal! 
years, after deducting all operating expenses, maintenance and deprecia- 
tion charges, rentals and taxes, shall have been at least three times the 
annual interest charge on the entire funded debt outstanding at the end of 
each of the last three fiscal years next preceding such investment, and pro- 
vided further that in case additional! bonds are issued during an incompleted 
fiscal year net earnings, as provided above, for the last available twelve 
months next preceding such investment shall have been at least three times 
the interest on all funded debt outstanding, including such additional bonds 


ued. 

(j) Provided: That no investment shall be made in the bonds of any 
such company mentioned in this section, which is in default on any of its 
debt or which is in the hands of a receiver. 

But not more than ten per cent of the deposits shall be so invested. 


BONDS OF VERMONT AND NEW ENGLAND RAILROADS, 


V. (a) In the notes or bonds of a railroad corporation incorporated 
under (he laws of Vermont, irrespective of the length of such roa 
motive power thereof, when issued in accordance with the laws of this 
State and in compliance with the provisions hereinafter set forth relating to 
bonds of New England railroads. 





(b) In the bonds or assumed bonds of a railroad corporation incorporated 
in any of the New England States at least one-half of the railroad of whose 
is located in said States whether such corporation is in possession of and is 
operating its own road or is leased to another railroad corporation; provided, 
either that such bonds shall be secured by a first mortgage of the whole ora 
part of the railroad and railroad property of such corporation, or by a re- 
funding mortgage as described in paragraphs (3) or (4) of sub-division (gz) 
or that if the railroad and railroad property of such corporation are unin- 
cumbered by mortgage, such bonds shall be issued under the authority of 
one of said States, whitch provides by law that no such railroad corporation 
which has issued bonds shall subsequently execute a mortgage upon its 
road, equipment and franchise, or upon any of its real or personal property, 
without including in and securing by such mortgage all bonds previously 
issued, and all its pre-existing debts and liabilities, which provision, so 
enacted in such State, shail have been accepted by the stockholders of such 
corporation; and provided, that such corporation has paid in dividends in 
cash an amount equal to not less than 4% per annum on all its outstanding 
issues of capital stock in each fiscal year for the five years next preceding 
such investment; 

(c) In the first mortgage bonds or assumed first mortgage bonds or in the 
bonds secured by a refunding mortgage as described in paragraph (3) or 
(4) of sub-division (g) of a railroad corporation incorporated in any of the 
New England States the railroad of whose is located wholly or in part 
therein, which have been guaranteed as to principal and interest by a rail- 
road corporation described in sub-divisions (a) or (b) which is in possession 
of and is operating its own road; 

(d) No bond shail be made a legal investment by sub-division (b) unless 
the corporation which issued or assumed such bond has, during its fiscal 
year next preceding the date of such investment paid in dividends on its 
capital stock an amount equal to one-third of the total amount of interest 
paid on all its direct and assumed funded indebtedness. 

No bond shall be made a legal investment by sub-division (c) unless the 
corporation which guaranteed such bond has, during its fiscal year next 
preceding such investment, paid in dividends on its capital stock an amount 
equal to a third of the total amount of interest paid on all its direct, 
assumed and guaranteed funded indebtedness. 

No bond shall be made a lezal investment by sub-division (b) or (c) un- 
less the corporation owns in fee not less than 100 miles of standard-gauge 
railroad (exclusive of sidings) within the United States. 


BONDS OF OTHER RAILROADS. 

(e) Description of Corporation. In the mortgage bonds, as describedin any 
of the following subdivisions of this clause, of any railroad corporat ion in- 
corporated under the laws of any of the United States; 

Provided, that during each of the ten fiscr] years of such railroad corpora- 
tion next preceding the date of such investment— 

(1) Such railroad corporation owned in fee not less than 500 miles of 
standard-gauge railroad, exclusive of sidings, within the United States, or, 
if such corporation owned in fee less than 500 miles of such railroad, the 
gross earnings of such corporation, reckoned as hereinafter provided, shall 
have been not less than $15,000,000: 

(2) Such railroad corporation shall have paid the matured principal and 
interest of all its mortgage indebtedvzess; 

(3) Such railroad corporation shall have paid in dividends in cash to its 
stockholders an amount equal to at least 4% upon all its outstanding 
capital stock; 

(4) The gross earnings from the operation of the property of such reail- 
road corporation, including therein the gross earnings of all railroads leased 
and operated or controlled and operated by said corporation, and the gross 
earnings from the sale of coal from mines owned or controlled by it, shall 
not have been less in amount than five times the amount necessary to pay 
the interest payable upon its entire outstanding indebtedness, the rentals 
of all leased lines and the interest on all the outstanding indebtedness of 
railroads, controlled and operated, which is not owned by said corporation, 
after deducting from said interest and rentals interest and dividends re- 
ceived from the stocks, bonds or notes of railroad corporations not operated 
by such corporation, which have been deposited with a trustee as the only 
security to secure the payment of bonds or notes issued by such corporation, 
but not in excess of the interest on such last-named bonds or notes; 

And further provided, that— 

(5) No bonds shall be made a legal investment by sub-division (g) in 
case the mortgage securing the same shall authorize a total issue of bonds 
which, together with all outstanding prior debts of the issuing or assuming 
corporation, including all bonds not issued that may legally be issued under 
any of its prior mortgages or of its assumed prior mortgages, after deducting 
therefrom, in case of a refunding mortgage, the bonds reserved under the 
provision of said mortgage to retire prior lien debts at maturity, shall ex- 
ceed three times the outstanding capital stock of said corporation at the 
date of such investment; 

(6) A bond shall not be made a legalinvestment by; ubdivision (i) or (j) 
in case the mortgage securing the same shall authorize a total issue of bonds 
which, added to the total debt of the guaranteeing corporation as defined 
in paragraph 5, including therein the authorized amount of all previous! 
guaranteed bond issues, shall exceed three times the capital stock of suc 

uaranteeing corporation outstanding at the date of such investment; nor 
n case at such date the total debt of the corporation which issued such bonds 
shall exceed three times its outstanding capital stock; 

In the case of a mortgage executed prior to the twenty-seventh day of 
January nineteen hundred and eleven, under which the total amount of 
bonds which may be issued is not specifically stated, the amount of bonds 
outstanding thereunder at the date of such investment shall be considered, 
for the purposes of paragraph 5 and of this paragraph, as the total auth- 
orized issue. 

(f) Definition of frst mortgage. Whenever the term “first mortgage’’ is 
used in the following/sub-divisions, it shall, unless otherwise qualified, mean, 
a first mortgage on not less than 75% of the railroad owned in fee at the 
date of the mortgage by the railroad corporation on the railroad of which 
such mortgage is a lien, but in no case on less than 100 continuous miles of 
standard-gauge railroad, exclusive of sidings; provided that: 

(1) Seventy-five per cent of the railroad subject to the lien of such mort- 
gage is connected; 

(2) For five years prior to the date of investment therein all the railroad 
subject to the lien of such mortgage at the date of execution thereof has been 
operated by, and its operations included in, the operations of the railroad 
corporation which issues, assumes or guarantees such bonds; and 

(3) The date of such mortgage is at least five years prior to the date of such 
investment; except that a first mortgage given in substitution for and not 
greater in amount than such a first mortgage, and covering the same rail- 
road property, sball be considered to be in accordance with this requirement. 

(z) Direct Obligations. In bonds issued or assumed by a railroad cor- 
poration described in sub-division (e) which are secured by a mortgage 
which was at the date thereof, or is at the date of such investment: 

(1) A first mortgage on a railroad owned in fee by the corporation issuing 
or assuming such bonds except that, if it is not a first mortgage on 75% 
of all such railroad owned in feeby such corporation, it shall be a first mort- 
gage on at least 75% of the railroad subject to the lien of such mortgage at 
the date thereof; but if any stocks or bonds are deposited with the trustee 
of such mortgage as part security therefor, representing or covering railroad 
mileage not owned in fee, the bonds secured by such mortgage shail not be- 
come legal investments unless such corporation owns in fee at least 75% 
of the total mileage which is subject to the lien of such mortgage and which 
is represented or covered by such stocks or bonds: 

(2) A first mortgage, or a mortgage or trust indenture, which is in effect 
a first mortgage upon all the railroad subject to the lien of such mortgage or 
trust indenture by virtue of the irrevocable pledge with the trustee thereof 
of an entire issue or issues of bonds which are a first lien upon the railroad 
of a railroad corporation which is owned and operated, controlled and op- 
erated or leased and operated by the corporation issuing or assuming such 
bonds; 

(3) A refunding mortgage which covers at leasu 75% of the railroad 
owned in fee by such corporation at the date of such mortgage and provides 
for the retirement of all outstanding mortgage debts which are a prior lien 
upon such railroad owned in fee and covered by such refunding mortgage at 
the date thereof; but if any of the bonds which such refunding mortgage Is 
given to refund are secured On a railroad not owned in fee by the corpora- 
tion executing such refunding mortgage, there shal! be conveyed and assigned 
to the trustee of such refunding mortgage either— 

First. At least 75% of the railroad on which each issue of bonds to be re- 
funded is secured, free from any mortgage lien except that of the mortgage 
or mortgages securing the bonds to b> refunded, or 

Second. At least 75% of the outstanding bonds of each issue which is se- 


| cured by a mortgage lien upon such railroad; and all of such railroad not 
_ owned in fee which is so subjected to the lien of such refunding mortgage shall 
or the | 


be the railroad of one or more railroad corporations which are owned and op- 
erated, controlled and operated or leased and operated by the corporation 
issuing or assuming said refunding mortgage bonds; but in no case shall the 
bouds secured by such refunding mortgage become a lega! invesument unless 
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they mature at a later date than ary bonds which such refunding mortgage is 
given to refund, nor unless the tota! mileage subjected to the lien of such 
refunding mortgage in accordance with the requirements of this paragraph 
is at least 25% greater than the mileage covered by any one of the mort- 
gages securing bonds which such refunding mortgage is given to refund; or 

(4) A mortgage upon not less than 10% of the railroad exclusive of sid- 
ings, owned in fee at the date of such mortgage by the corporation issuing 
or assuming such bonds, but in no case on less than 500 continuous miles 
of standard-gauge railroad; provided, that: 

First. Such mortgage is a first or second lien upon not less than 75% of the 
total railroad covered by such mortgage at the date thereof, and which pro- 
vides for the retirement of all mortgage debts which are a prior lien upon such 
railroad owned in fee and covered by such mortgage, at the date of the 
execution thereof; 

Second. The bonds secured by such mortgage mature at a later date than, 
and cover a mileage at least 25% greater than is covered by, any of the bonds 
secured by a prior lien mortgage so to be retired; and 

Third. The date of said mortgage shall be at least five years prior to the 
date of such investment. 

(h) Bonds underlying refunding mortgages. Mortgage bonds or bonds se- 
cured by mortgage bonds which are a direct obligation of, or which have 
been assumed, or which have been guaranteed by endorsement as to both 

rincipal and interest, by a railroad corporation whose refunding mortgage 
Conds are made a legal investment under paragraphs (3) or (4) of sub- 
division (g); provided, that: 

(1) Said bonds are prior to and are to be refunded by such refunding 
mortgage; 

(2) Said refunding mortgage covers all the real property upon which the 
mortgage securing said underlying bonds is a lien; and 

(3) In the case of bonds so guaranteed or assumed, the corporation issuing 
said bonds is owned and operated, controlled and operated or leased and 
operated, by said railroad corporation. 

(i) Guaranteed obligations. Bonds which have been guaranteed by en- 
dorsement as to both principal and interest by a railroad corporation which 
has complied with all the provisions of sub-division (e); provided, that: 

(1) Such bonds are secured by a first mortgage on the railroad of a railroad 
corporation which is owned and operated, controiied and operated or leased 
and operated by the corporation guaranteeing such bonds. 

(2) In the case of a leased raijJroad, tne entire capital stock of which, ex- 
cept shares qualifying directors, is not owned by the lessee, the rental includes 
an amornt to be paid to the stockholders of said leased railroad equal to at 
least 4% per annum upon that portion of the entire capital stock thereof 
outstanding which is not owned by the lessee. 

(j) Same. In first mortgage bonds of a railroad corporation which during 
each of its ten fiscal years next preceding the date of such investment has 
complied with all the requirements of paragraphs (2), (3) and (4) of sub- 
division (e), provided that such bonds are guaranteed by endorsement as to 
both principal and interest by a railroad corporation which has complied 
with al! the requirements of sub-division (e) preceding paragraph (5) thereof, 
notwithstanding that the railroad of such issuing corporation is not operated 
by such guaranteeing corporation. 


CORPORATION NOT TO LOSE CREDIT BY TEMPORARY DIS- 
TURBANCE OF RELATION OF GROSS EARNINGS TO 
FIXED CHARGES. 

(x) Bonds which have been or shall become legal investments under any 
of the provisions of this Act shall not be rendered illegal, although the cor- 
poration issuing, assuming or guaranteeing such bonds shall fail for a 
period not exceeding two successive fiscal years to comply with the require- 
ments of paragraph (4) of sub-division (e):; but no further investment in the 
bonds issued, assumed or guaranteed by such corporation shall be made 
during such period. If, after the expiration of such period, such corporation 
complies for the following fiscal year with all the requirements of sub- 
division (e), it shall be regarded as having complied therewith during 
such period. 


BONDS NOT ILLEGAL ON ACCOUNT OF CONSOLIDATION. 


1) Bonds which have been or shall become legal investments under an- 
of the provisions of this Act shall not be rendered illegal, although the prop- 
erty upon which they are secured has been or shall be conveyed to or legally 
come by another railroad corporation, and although the corporation 
which issued or assumed such bonds has been or snall be consolidated with 
another railroad corporation, if the consolidated or purchasing corporation 
shall assume the ;ayment of such bonds, and so long as it shall continue to 
pay regularly interest or dividends, or both, upon the securities issued 
against, in exchange for, or to acquire the stock of, the corporation consoli- 
dated, or the property purchased, or upon securities subsequently issued 
in exchange or substitution therefor, to an amount at least equal to 4% 
per annum upon the capital stock outstanding at the time of such consoli 
dation or purchase of such corporation which ‘ssued or assumed such bonds 


CREDIT OF CORPORATION NOT LOST BY CONSOLIDATION. 


(m) If a railroad corporation which has complied with all the requirements 
of sub-division (e) preceding paragraph (5) thereof, except that the period of 
compliance is less than ten, but not Jess than five successive years,) shall be 
or shall have been, thereupon consolidated or merged with, or its railroad 
purchased and all of the debts of such corporation assumed by, another 
railroad corporation incorporated under the laws of any of the United States, 
such corporation so succeeding shall be considered as having complied with 
all the provisions of sub-division (e) preceding paragraph (5) during those 
successive years next preceding the date of such consolidation, merger or 

urchase, in which all such consolidated, merged or purchased corporations, 
f considered as one continuous corporation in ownership and possession, 
would have so complied; provided, that such succeeding corporation shal] 
continue so to comply for a further period which shall make such compliance 
equivalent to at least ten successive years, but which shall be in no case 
less than the two fiscal years next following such consolidation, merger or 
purchase. 


STATUS FIXED DURING FEDERAL OPERATION OF RAILROADS 
[Added in 1919.] 


(n) Railroad bonds which were legal investments for savings banks at 
the time when the Government of the United States, under the Act of 
Congress, approved Mar. 21 1918, took over the operation of the railroads 
issuing such bonds, shall not become illegal investments by reason of the 
operation of the railroads by the Federal Government. The time during 
which any such railroad is operated by the Federal Government shall be 
excluded, including the year in which the Government operation ends, in 
determining the compliance of any such railroad with the provisions of this 
section; provices. however, that in case a railroad corporation the mortgage 
bonds of which would become legal for investment under subdivision (e) 
of part V of this section upon its compliance with the requirements of said 
subdivision shall have complied with the requirements of said subdivision 
during the ten years or more next preceding Jan. 1 1918, such railroad 
corporation shall be deemed to have complied with the requirements of said 
subdivision during the period of the Government operation of its railroad, 
including the year in which such Government operation ends, in computing 
the time of compliance with the requirements of said subdivision. 


BANK STOCKS AND DEPOSITS IN BANKS. 


VI. (a) In the stock of any national bank in the New England States 
or the State of New York; or in the stock of any banking association 
or trust company incorporated under the authority of and located in this 
State; but a bank shall not hold bank stock both by way of investment and 
an eoeuaity for apes ‘2 encase of 10% of se Copan. nor, in any one bank, 

0 posits, or more than e ’ % 
the capital stock of any one bank. veneee, & mere thes 10% Se 


(b) A bank may deposit on call in banking associations or trust com- 
panies, approved b the Bank Commissioner of this State, and under the 
supervision of the State or Federal authority, in this State or in the cities 
of New York, Boston, Chicago, Albany, Philadelphia or Concord, New 
Hampshire, or in any other bank designated as a depository under the laws 
of the United States or in national banks in the cities of St. Paul, Minne- 
apolis and Kansas City, or in the chartered banks of the Dominion of 
Canada, with or without interest as may be agreed upon, sums not exceeding 
in the aggregate ry: of the assets of such depositing banks; but at no time 
= Lat deposits in Canadian banks exceed 4% of the assets of such deposit- 


LOANS ON PERSONAL enovErty. INCLUDING COLLATERAL 


VII. In loans or renewals of loans of the class hereinafter described, pay- 
able and to be paid or renewed at a time not exceeding six months from the 
date thereof; but not more than a third of the assets of a bank shall be so 
invested, nor shall a bank loan to a person, partnership, association or cor- 

















poration upon personal security (treating loans to the individual members of 
a parsers ip as loans to the partnership), more than twenty thousand 
dollars until a bank’s deposits amount to one million dollars, after which 
the sums so loaned*may be increased two per cent of the deposits in excess 
of one million dollars up to, but not exceeding fifty thousand dollars, or 
(in cases where ten per cent of the capital and surplus exceeds fifty thousand 
dollars) up to, but not exceeding, ten per cent of the capital, if any, and 
surplus; but this limitation shall not apply to the purchase of municipal 
or railroad bonds, or to notes with such bonds as collateral. 

(a) A note bearing as makers, sureties, or indorsers, the signature of at 
least two approved names of residents of this State, or of persons who re- 
side within fifty miles of the bank making the loan; 

(b) A note or accepted draft given by individuals, firms, or corporations 
residing without this State, for goods manufactured within this State and 
ne heme to individuals, firms or corporations located within this State and 
ndorsed by at least one responsible citizen of this State; 

(c) A note of a corporation incorporated under the laws of this State, 
with one or more substantial sureties resident in this State, or approved col- 
lateral at not more than eighty per cent of its market value; 

(d) A note of a responsible borrower with a pledge as collateral, in such 
form as the bank commissioner shall approve, of; 


(1) One or more first mortgages of real estate such as might be lawfully 
purchased by a bank, as in cases of mortgages bought by the bank, pro- 
vided the amount of such note is not in excess of the amount which the bank 
might loan on a note secured by mortgage on said land; or 

(2) Municipal bonds in which the bank might legally invest, at not more 
than ninety per cent of their market value; railroad bonds in which the bank 
might legally invest, at not more than eighty per cent of their market value; 
and bank stocks in which the bank might legally invest, at not more than 
eighty per cent of their market value; or 


(3) Deposit books or certificates of deposit of depositors in banks of this 
State, including national banks, at their full value, and in banks of any of 
the New England States and of New York, under State or Federal super- 
vision, at not more than ninety per cent of theamount of deposits therein 
shown, provided written notice of such assignments has been given to the 
bank carrying the deposit; or 


(4) Acceptances based on exports, imports or domestic commercial trans- 
actions, when the accepting bank is one that the law permits an account 
with,and when such acceptances are drawn for not longer than ninety days;or 


(5) Other collateral approved by the directors and bank commissioner, 
at not more than eighty per cent of its market value, which shall be main- 
tained during the life of the note; 


(e) Commercial paper indorsed by banks in which the law allows deposits 
on call to be made, to mature in not more than ninety days, the aggregate 
amount of such paper in any one bank not to exceed the capital of a trust 
company, and in the case of a savings bank not to exceed the amount of the 
surplus which is in excess of five per cent of the deposits and other liabilities 
except surplus; and a bank to which commercial paper is pledged as collat- 
eral security shall forthwith notify the maker and indorsers of such paper 
that it has been so pledged; 


(f) A note of a responsible borrower; provided, however, that the aggre- 
gate amount of such loans shall not exceed the average amount of the com- 
mercial deposits of a trust company for the six months next preceding, or 
exceed fifty per cent of the surplus of a mutual savings bank or exceed the 
capital and surplus of trust companies having no commercial deposits. 


BANK BUILDING. 


VIII. Five per cent of the deposits of a bank may be invested in the 
purchase of a suitable building for the convenient transaction of its busi- 
ness, or a site therefor and the erection or repairs of a building thereon, 
from portions of which not required for its use a revenue may be derived. 

REAL ESTATE TAKEN BY FORECLOSURE. 

IX. A bank may hold real estate acquired by the foreclosure of a 
mortgage thereon, owned by or pledged to such corporation, or by purchase 
at sales made under the provisions of such mortgage, or upon judgment for 
debts due, or in settlements effected to secure such debts: and such real 
estate shall be sold by such corporation as soon as a reasonable price can 
be obtained therefor and within five years after the same is vested in such 
corporation, except when a majority of the trustees of such corporation 
shal] make application in writing to the Bank Commissioner, stating that, 
in their opinion, the interests of such corporation require that such real] 
estate be held for a longer period than five years; in which event said Com- 
missioner may extend the time of holding such real estate not to exceed 
five years. 

SECURITIES ACQUIRED IN SETTLEMENT OF INDEBTEDNESS. 

X. A bank may hold stocks, bonds, notes or other securities not 
the subject of legal investment acquired in settlements effected to secure 
or adjust loans; but unless the length of time such securities may be held is 
extended, as provided in the preceding clause, they shall be sold within 
five years after being acquired. 

FARM LOAN BONDS AND BANKERS’ ACCEPTANCES. 

XI. Farm Loan Bonds.—In Farm Loan bonds issued by Federal Land 
banks in accordance with the provisions of an Act of Congress approved 
July 17 1916, known as “The Federal Farm Loan Act.’’ Approved 
Feb. 27 1919. 

XII. Bankers’ Acceptances: Bills of Erchange; Notes. A bank may invest 
in bankers’ acceptances and bills of exchange, provided the same are 
accepted by an incorporated savings bank or a savings bank and trust 
company, or a national bank doing business in this State, or by a bank 
incorporated in Boston, New York, or Philadelphia, to an amount not to 
exceed 20% of its deposits; and a bank may invest in notes endorsed or 
guaranteed by any of the above named banks toan amoun* "©t to exceed 
20% of its deposits. Approved April 8 1919. 

LIST OF RAILROAD BONDS PREPARED. 


Section 5364. By Bank Commissioner .—Not later than the first of March 
in each year, the Bank Commissioner shall prepare a list of the railroad se- 
curities which are then legal investment for banks, which list shall at all 
times be open to public inspection, and shall send a copy thereof to every 
bank coming within his jurisdiction. 

The latest list of railroad bonds which are considered legal investments for 
savings banks was issued by the Bank Commissioner on March 1 1923. 
This list appeared in the ‘‘Chronicle’’ May 26 1923, p. 2419. 


CITIES, COUNTIES AND TOWNS IN THE 
STATE OF VERMONT. 

Grand list, 1922 65,505 

Tax rate (per $1 of grand ae) 


BARRE. 

This city is in Washington Co 
Incorporated 1895. 

aSchool Bonds. ; ; 
4s °14 A-O $49,000c_Apr 1 °24-'34 
4s 14 A-O 65,500c...-Oct 1 1934 

Water Bonds. 
48°10 J-D«$25.000c_Dec 1 '23-'27 
BOND. DEBT Apr 4 1923- $197,500 
Floating debt 2 
Water debt (included) 
Assess. value, real 


Popula 


BRANDON GRADED SCH. DIST. 


This district (P. O. Brandon) is in 
Rutland County. 


*Refunding Bonds. 
4{s'22 __. {$20,000_._Nov 1 °27-'46 
Assess. value, personal --~-1,273,57 40 ,000-...Nov_1 1947 
Total valuation 1922-____- .6,388,769!| BOND. DEBT May 22 '23 $60,000 
Valuation city property... 597,011 | Floating debt (add'l) 29,000 
oo) "= ieee 69,344.69; Assessed valuation 1922_..1,300,000 
Total tax (per $1 of grand list) | Grand list 1922 $12,345 
1922 $4.00, District tax (per $1 of grand 
Populat’n 1910. 10,734; 1920, 10,008; list) 1922 
int. on bonds marked (a) at City | Total tax (per $1 of grand list) 
Treasurer's office; others at Granite) 1922-. : $3.40 
Savings Bank & Trust Co. Population 1910, 2,712; 1920, 2,874. 
ep _ *® These bonds were issued to take 
BENNINGTON, TOWN. up a like amount of bonds bearing 
A shire town in Bennington Coun- 4% interest and dated 1917. 
ty. Speacporaten Feb. 11 1762. 
*Refunding (Int. at Treas. office.) ee 
4s J-J $65 ,000c-$5,000 yearly 
BOND. DEBT April11923 $65,000 
Assessed value 1922: 
Real 4,497 .611 
Personal............--1.407,634/ 4 
AR OS EE iP 5,995,245 48 "15 





BRATTLEBOEO. 
This town is in Windham County. 


Sidewalk Bonds. 
s ‘15 $4,000c__.Jan 1 1935 
9 ,000c Jan 1935 








JUNE, 1923.] 


ee 


VERMONT—CITIES AND TOWNS 


23 








BRATTLEBORO (Concluded)— 
Pipttiobere House & Refun d. 
4s" aie 18,000....Jan °24-’25 
4s 13 J-J 
Work at Railway Station. 
48°15 J-J $15,000c...Jan 1 1933 


$16.000c__Jan 1927-'30 
BOND. DEBT Apr 5 1923 $83,000 
Floating debt 148 
Assess. val., real estate. _..5.597, 993 
Assess. val., personal. ---- 2.567 ,789 
Total assess. val. 1922 wr 


act.) - 
Grand list 1922 
Total — a (per $1 of grand 


list) 
Population 1910, 7,541; 1920, 8.332 


INT. at Brattleboro Trust Co. in 
Brattleboro. 


BRISTOL 

This ville J is in aoe County. 
Incorpora Feo. 26 1903. 

Water Bonds. 
4s J-J $42, 000c_.$1, 000 ORT, 


BD. DEBT (wter) Apr 1 '23- $42, 000 
Floating debt 6.000 
value 1922: 


Tota 
Grand list 1922 
Total tax (per $1 of grand list) 


192 
Pop'n 1910. 1,180; 1920 
NT. at the First Nat.Bk. “Boston. 


BURLINGTON. 
This city is in Chittenden County 
Incorporated Fen. 21 1865. 
Electric-Light Bonds. 
4s "04 J-J $58, V00c. ..July 1 1934 
39,000c_. ..July 1 1936 
53.000c. ..Dec 1 1935 
48°10 M-N 50,000c&r_Nov 2 1934 
Street Improvement Bonds. 
4%s'22 A-O $50,000c&r-Apr 1 1937 
4%s'23 A-O 50.000_._._Apr 1 1938 
School Bonds. 
4s "04 J-J $38. 000c- ..July 1 1934 
48°09 J-J  36,000c.-..July 1 1939 
4s ‘14 J-J  20.000c_..July 1 1934 
School Refunding Bonds. 
48°15 A-O $25.000c_..Oct 1 1934 
3 %s J-D 25,000c...Dec 1 1924 


Water Bonds. 
4s A-O $51,000c_...Oct 1 1928 
4s 06 J-J 100, 000c &r. July 1 1926 
Railroad (Red. beg. Apr. 1°11) 
4s A-O $50,000c_..Apr 1 1931 
Refunding Bonds. 
4s '04 A-O $87 ‘000c. .-Sept 1 1929 
BOND. DEBT Apr 11923 $817 000 
meme TONE ...«cccccce 71,: 
Water debt (incl. ) ee ee 151,000 
Assessed value 1922 
— 


Total 
Guna |). ee 
Tax (per $1 of grand list) ” 
Popul’n 1910, 20.468: bot, 
INT. at Fourth Nat. Bank, 
and at City Treasurer's office. 


CAMBRIDGE. 

This town is in Lamoille County. 

Refunding Bonds. 
4\%s'22 J-D! $85, 000c_ June 1 °24-’40 

1 ,100c_ June 1 1941 

BOND. DEBT Jan 1 1923- $91,100 
Assessed value 1922— 

Real 

Personal -_- 

Total 
Grand List 1922 93 
Tot. tax(per $1 of Grd.List) '22 $4. 
Population 5f 


ESSEX JUNCTIO 

This village is ~g Chittenden Co 
Inc. 1682. , Population 1910, 1,245; 
1920. 1,4] 

Village Building Bonds. 
44°13 d $7 000... July 1 1933 
Water bonds 


School bonds 27 .000 
BOND. DEBT May 1919_-.-~ 69,000 
Floating debt 5,600 
Total sink. funds... -.-.-.- 14. 
Grand list 1922.___.___.--.- 11,160 
Total tax (per $1 of grand list) 
1922 $4 


z INT. at First Nat. Bank, N. Y. 
other at First Nat. Bank, Boston. 


FAIR HAVEN. 

This village is in Rutland County. 
Incorporated Oct. 1865. 
3s F-A $1,000r_-$1,000 yearly 
BOND. DEBT Apr 10 1923 $47, ove 
Floating debt (add'l) 
Sinking fame (aerel 


Grand list 1922 


14,969 |: 
Total tax (per $1 of grand list) _$4.10 
Population 1910. 2.554; 1920. 2.182] 6s 


T. at First Nat. Bk.,Fairhaven. 


HAEBEDWICE. 

This village is in Caledonia County 
Inc. new. 15 1890. Pop. '10, 2,094: 
1920, 1,550. 

School Bonds. 
4s& 5s J-J $5 ‘000¢ 1923-1927 

Electric-L zht Bon 
4 *ll-’12 J-J $65.000C. San 31 1931 
4s "13 J-J 41,000c ‘= 3 
4s J-D ,000c 924 
BOND. DEBT May 24 '23 $128, 000 
Sinking fund 
Ass’d val., real & pers’'1, °23 1 072, 707 
Total tax’ (per $1 of grand list) 

1923 $1.85 

INT. payeite at Hyde Park Bank 
and C.D. Parker & Co., Boston 
Procter Trust Co., Procter, 
Village Treasurer's office. 





and 


21 ,000c ....1923-1932 | 4s 





41%4s'23 M-N:- 





HARTFORD. 
‘This town is in Windsor County. 
Refunding Bonds (taz-free) 

"10 A-O $60,000c..A Or 1 34-'S 4 
BOND. DEBT Dec 3l i922 $60, 000 
Floating debt... 
& value 1922: 


1922. 40 
anetasion 1910, 4,179; 1920, 4,739 
INT. payable at Treasurer's office. 


vate 
Var $10, 500r.(Subj to call) 


Water Bonds. 
4s M-N $50,000c...May 1 1941 
(Subject to call May 11 ik ) 

BOND. DEBT Jan 1 1923. 

Floating debt 

Sinking fund (water) 

Grand list 1922 

Total tax (per $1 grand list)’22- $3.80 
INT. at Nat. Park Bank, New York. 


°| MONTPELIE 


The city is situated in 7 oenaten 
County. On March 5 1895 the town, 


~| Village and school district were con- 


solidated under a city charter. 
zSchool Bonds. 
4s "12 A-0O$100,000c..._Apr 11932 
Street & Construction Bonds. 
5s ’°21 --. $20,000__July 1 ’24’27 
5s 55,000 
446s'22 sa 40,000__June 4 '33-40 
City-Hall Bonds. 
3%s'07 M-N a$30,000c-_-- May 11927 
48°09 F-A 27120,000c_._Aug 11929 
BOND. DEBT May 19 °23 $375,000 
Assessed value, real $5,938,443 
Assessed value, personal. __2, aor ' G46 
Other assessable property _-_ 4.21 
Total assessed value 1922__8, 162. 089 
Grand list 1922 85,902 
Total tax (per $1 grand list) ’22- $3.05 
Population 1910, 7.856; 1920, 7,125 
z Subj. to call 10 yrs. bef. maturity. 
a 15 years before maturity. 


INT. at Treas. office, Old Colony 
Trust Co., Boston, Montpelier Sav. 
Bk. & Tr. Co. and C apital Sav. Bk. 
& Tr. Co., Montpelier. 


MORBEBISVILLE. 

This village is in Lamoille County. 
Electric Light Bonds (taz-free). 
4s "09 F-A $72,000c_...Feb 1 1929 

BOND. DEBT May 1922- : 


379 | Floating debt 


Sinking fund 

Assessed valuation 1922___1 362 

Grand list 1922 13, 626 

Total tax (per $1 grand list) ___$4. 15 

Population 1910 1.445 1920 1.707 
INT. at First Nat. Bank. Boston. 


NEWPORT. 


This city is in Orleans County. 
BOND. DEBT Apr 1 1923. $139,000 
Assessed value 1922: 

Real , - 625 >, ty 

Personal 

Total... 

Grand list 1922_---- 35, 
Total tax (per $1 er: und list) ’22- $3. 50 
Pop’n., 1910, 3,657; 1920, 4,976. 


.| NORTHFIELD 


This village is in Washington Co. 
Water Bonds. 
3s M-S $42,000c_Mch 1 '24-’37 
BOND. DEBT (Water) 
March 10 1922 _. $45,000 
Notes outst: unding (add'l) - 2.875 
Assess. val. '20 (abt. act.)_1,270,158 
CN ee we 12 ‘948 
Total tax (per $1 grand list) ’22 -$3.90 
Ponmiulation 1910. 1.918: 1920. 1.916 
INTEREST payable at Northfield 
Nat. Bank. 


ORLEANS GRADED SCH. DIST. 
This district is in Orleans County. 
($1 ,000c___Nov 1 1923 
12,000c_ Nov 1 °24-’29 
24 ,000c_ Nov 1 ’ 30-"3 47 
16. '000¢. Nov 1 '38-’ 4] 
000c_..Nov 1 1942 
BOND. DEBT ‘Mar 1 1923 $60. 000 
Assessed valuation 1923... 913,140 
Grand List 1922-- $9,104.90 
Total tax (per $1 of Gr. List), 
192 am '-~'age Peete eee | 
Pe 5. 20 
Population. 920. ._1,358 
NT. at First Nat. ‘Bank, “Boston. 


BR. 
This village Is in Rutland County 
Population 1910, 2. 758: 
1920. 2,692. 


Water 9gné Rewer Bonds. 
38 -J 5-000._Jan 1 
Ref. & Schoo! Bonds. 

60 ,000- _Apr 1 
BOND. DEBT Apr 11923. 113,009 
Water debt (included) 53,000 
Assessed val’n, real] anete. 1.321 20 
Assessed val’n, persona 1__.1,056,710 
Total assessed val. 1922_ -.2,377,.730 
Grand list 1922 22,820 
Total tax (per $1 grand list) '22- $3.50 
INT. at Village Treasurer’s office. 


RICHFORD. 
This town is in Franklin County. 
Town Hall Bonds. 
_.-8-a = uve ~~-~--1923-1932 
hool Bond 


74|PROCTO 
9 


2s. 1884. 


"24-"36 
1937 


“00 Sc 
4s ‘17 M-S- Soa 3 "00¢- Sept 1 23-'27 


,000c c...Sept 1 1922 
BOND. DEBT May 18°23 $41.000 
Floating debt 

Amsemes value 1922: 





Grand list 1922 34 
Total tax (per $1 grand jist) "$3. 00 
Population 1910. 2,907; 1920, 2,842 


INT. at First Nat. Bank, Boston. 


ROCKINGHAM. 
This town is in Windham County. 
owe Hall Refunding Bonds. 
rep “aceeamnen 2,500 yrly 
"School Bond 


4s ‘16 J-J $14, 500. .$2, 500 yearly 
Refunding Bond 
48 oak: ae 7.500. July 1 °24-"42 
48°14 J-J  18,000._July 1 '24-’31 
4'%s'22 J-J_ 50,000c_July 1 °'27-'42 
(Due $3,500 in had 1934, 1938 
and 1942, and $3,000 in each of the 
- | other yea ars.) 
BON DEBT May 28°23 $98,500 
Floating debt (add’l) 10,000 
Assessed value 1922: 


Grand. list 1922 485 
Total tax (per $1 grand list) ’22- $2.90 
Population, 1910, 6.207; 1920, 6,231. 

. on 4s of 1922 at First 
National Bank, Boston. 


This city is in a Neate - mes a county 
of the same nam Inc a town 
Sept. 7 1761; city "Mev. 9 1892. 

General Debt. 
4s $25,000c .. ..June 
MCN 100,000c _. ..May 
M-N 50,000c....Nov 
M-N 21,000c.. Nov 
AP ala = 

J-J ~~’ 000c an 
vig ME. 


Debt. 
4s 2 M_ N S838, 000c__..M&N 1924 
Pe Water Note. 


4s ¢g 
4s 


_.Nov. 1924 
Nov 120d 


Nov 1924 


M-N ce" ‘000c .. -- May 1938 
a aaa improvement Bonds. 
5s °2 _.. $50,000__June 1 26-'30 
5s 20 J-J $20, 000c_July 1 '24- "25 
4144s'22 M-N 50,000_.May 1 ’31-"35 
448’ 22 M-N 25,000 __- May 1 1942 
4144s 2°23 M-N50,000c_ May 1 '36-’40 
Armory Bonds. 

5s °20  _.- $1]: Aug 1 194( 
Refunding School Notes. 

4s M-N $5, ~ Nov 1925 
City-Hall Bond 

3%s¢e M-S $20 0.000c ...Sept 1 1931 
School Debt. 

. M-N $30,000c...-May 1925 
4s¢’07 M-N 50,000c_..May 1 ef 
4s M-N 20,000c-..--May 193 
4s ‘16 J-J {20,000c_July 1 24-°33 

1,000c_._July 1 1934 

4l4s’22 M-N 32,000__..Mav 1 1942 
TOT. BD. DT. Apr 13°23 
Water debt (included) - ~~~ 
Sinking fund general 
Sinking fund water 
NET DEBT Apr 13 ’23-- 
Assess. val. real 
Assess. val. personal ls eanel 
Total value 22 (3-5 act.)- ns 
Grand list 1922. .....---- 
Total tz ux (per $1 grand list) 199" $3. Wo 
Populat’n 1910, 14,546; 1920, 14,954 


INT. at First Nat. Bank, Boston 


This city is in Franklin County 
This city was organized March 2 1897 
portion of the town of St. Albans. 

TAreet Bonds. 
ts ‘OY $5,000c... Oct 1 1923 

J-D) 
4s'23 F-A 20.000c_Aug 1 '33-'36 
5°12 M-$8 $50,000e. -Oct 1 '28-°31 
5 ,000c_. 
110, 000c_._June 15 1932 

Permanent Improvement Bonds. 
4s "04 May  7,000c..._May 2 1924 

School District Bonds. 

Sidewalk Bonds. 
48°05 June $7, O00c ...June7 1925 
Floating debt 
Water debt (included). -- 

Assess. val., personal 
Tot.assess.val.'22(act.val.) 4 

Total tax (per $1 gr. list)’ 22 b 
Population 1910. 6.481; 1920, 7, 588 


ST. ALBANS. 
and comprises the most populous 
F-A 
ts "15 15. 000_JJune 1 '26-'27 
Water Bonds. 
4s ’21J-D15 | _June 15 5 7929 
4s °03 Nov $7,000c.._.Nov 2 1923 
4s "11 J-J $20,000c- July 1 °24-’27 
BOND. DEBT Apr 1 '23-- $151,000 
Assess. val., real estate. .--3,.559,624 
Grand list 1922-_-_- 
INT. at First Nat. Bank, Boston 


SPRINGFIELD. 

This village is in Windsor County. 
Inc. 1866. Population 1910, 3,250: 
1920, 5,283. 
oats ae’ »,000c 


Ass’d val., real & “> Mg 3-7, 000, 000 
Total tax(per $1 gr. rst) 7593-30. 70 


*INT. at Harris. Forbes & Co., Inc., 
Bost.; others at lst Nat. Bk., Spefd. 


SPRINGFIELD (TOWN). 

This town is in Windsor County. 
Included in town is the school dis- 
trict of the same name. 

School Bonds. | 
5s °20 A-O $68, —~ ~alaaiaa 1 ’23-’30 

Refunding Bon 
5s °21 J-D $114 4,000. Dec 1 '23-"41 
TOT. DEBT May 13 ‘23. - $182,000 
Assess. val., real & pers’!_.8,000,000 
Total tax (per $1 Grd. List) 23 $2.72 

INT. at Old Cooney. Trust Co., 
| | Bases. and First Nat. Bank, Spring- 

eld. 


Grand list 1922 


1318 -Or8 





SWANTON, TOWN. 
This town is in Franklin County. 
Population 1910, 3,628; 1920, 3,343. 


Railroad Bonds. 
3s $10, 200c- July 1 '24-'26 


School Bonds. 
3\%s J-J ($20. 000c ....1923-1927 
5,000c ____1928-1932 
Refunding Bonds. 
1748 aS A-O $30,000c__Oct 1 '27-’41 
DERBY Oct 11922. $78,000 
Assessed valuation 1922— 
1 Soe tee 


Total 
Grand list 1922 
Total tax (per $1 gr. list) '22_ _ $2.96 


INT. on 4s at Old Colony Trust 
Co., Boston. 


SWANTON, VILLAGE. 
This village is in Franklin County. 
Population 1910, 1,236; 1920, 1,371. 
*Refunding Bonds. 
,000c...Aug 1 1923 
4s 16 F-A 416,000c_Aug 1 ‘24-31 
,000c_Aug 1 °32-"41 
Water Bonds. 


a oa ----1923- “15 


TOT. DT. June 33 ty ree ,000 
Assess. val (75% act.)..-.. 635,155 
Grand list 1922 5 
Total tax (per $1 grand list) . $3.66 

*INT. at Old Colony Trust Co., 
Boston. 


VERGENNES. 

This city is situated In Addison 
Co. Incorp. in 1788. Pop’n 1910, 
1,483; 1920, 1,609. 


Water Bonds. 
4s 08 J-J $25,000c_..Jan 1 1929 


Refunding Water Bo 
"14 $20.000_ _- .*~ 1 rene 
TOTAL DEBT M: 1y 19°23 $63,898 
Water debt (included) 52,500 
I 11 ‘058 
Assessed value, real estate- 766, O85 
Assessed value, personal... 277,373 
Other assessable property - - “73. 100 
Total assessed value 1923. -1, 121,558 
Grand list 1922. _-- 9 627. 55 
Total tax (per $1 er. list) 59 .$3.65 
Tot.tax(per $1 gr.list)’23(abt.) $3.25 
INT. at First Nat. Bank, Boston. 


WASHINGTON COUNTY. 
Montpelier is the county seat. 


, osvital Bond 

21 $66, 000. $2 000 yearly 
gn Sr Bonds. 
5s ‘21 s-a $66,000__Feb 1 °'24-'56 


-—-— 


38| BOND. DEBT Apr 6 1923 $132,000 


Assessed value, real 21,667,070 
Assessed value, personal__ 6,425,272 
Total assessed value 1922.28.092,312 
301,478 
State&Co.tax(per $1 gr. list) _ - $: 06 34 
Pop'n 1910, 41,702; 1920_---: 8,921 


|| WATERBURY. 


This village is in Washington Coun- 
ty. Itneorp. Noy. 20 1882. Popula- 
tion 1910, 1,377; 1920, 1,515. 

Water Bonds. 
4s ‘15 J-D $19.000c_June 1 ‘24-34 
BOND. DEBT May 1923- +e 000 
Floating debt 34,478 
Assessed va] 1923... .-.-. l 026, tr 
Grand list 1922. $10,2 
Total tax (per $1 gr. list) "22 _$4. 36 


INT. at Waterbury Sav. Bank & 
Trust Co. 


WINDSOR. 


This town is in Windsor County. 
$43 ,000. 


4s 
BOND. DEBT Apr - 4 1923_ $43, 000 
Floating debt. ae 29,700 
Assessed valuation, 1922— 
Real _ _. 3,602,125 
Personal 1 O81, 608 
Total ¢ 
Grand List 1922-- 53,4 
Total tax (per $1 Gr. List) "93 $2. 
Population 1920 5 687 


Payable at Old Colony Trust Co., 
Boston. 


WINDSOR (TOWN) SCH. DIST. 
4%s'20 s-a $60,000__Aug 1 '25-’39 
BOND. DEBT Apr 4 '23_.- $60,000 
Floating debt 17,509 
Grand List 1922.________._53,464.33 
bai rate (per $1 ¢ Gr. List) 1922: $ 


INT. at First Nat. Bank, Boston. 


WINDSOB VILLAGE. 

This village is in Windsor County. 
Inc. 1884. Population 1910, 1,906; 
1920, 3,061 

Ss 


Hig hway Improvement Them ng 
5s ‘93 A-O $40,000_..Oct 1 °24- ‘31 


Street Bonds. 
$18,000_.$1,000 yearly 
er Bonds. 


Sew 
4s ‘11 J-J $11,000c..--Jan1 1931 


Refund. & Str. Impt. Bonds. 
4s’ ‘15. Sd $20,000 c...-1924- 1935 


efunding Water & Sewer Bds 
40". 09. JJ $1 2,000¢e_July 1 oo a8 
OND. DEBT Apr 3 '23-- $113,000 
Floating debt 8.000 
Water debt (included) 12,000 
Assessed vereauon 1921.-.-.5, 031 DAZ 
Grand list 1922 48,331.97 
Total tax (per $1 gr. list) ‘2 53°" 30. 95 
INT. on the 4s of 1915 at the State 
Nat. Bank, Windsor; on 4s '09 and 
other debt at office of Treasurer. 
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WINOOSKI. 
This city is in Chittenden County. 
Pop'n 1910, 4,520: 1920, 4,932. 
pofunds ng Bonds. 


Sinking fund Water 
Assessed val. 1922— 
Eee ...$] ,899 940 
Personal » 209: 555 
70,000_..._Jan 1 1934 aa 2,309 495 
$21,000 Grand list 1922- - - 25,628.95 
14,000 Total tax (per $1 gr: and list) ‘29 $4.20 
205,000 INT. at Winooski Savings Bank 
20,537 and Champlain Trust Co. 


pha bonds 
BOND. DEBT April 1923- 
Sinking fund General 


_ —— 
oo ——— 


State of Massachusetts 


RESOURCES, &c. 
One of Original Thirteen 
8,315 





DEBT, 
Admitted as a State 
Total area.ot State (square miles) 
State Capital 
Governor (term exp. Ist Wed. Jan. 1925)_._Channing H. Cox 
Sec. of State (term exp. 3d Wed. Jan. ’25)_Frederie W. Cook 
Treasurer (term exp. 3d Wed. Jan. 1925)__James Jackson 
Auditor (term exp. 3d Wed. Jan. 1925)__Alonzo B. Cook 
Attorney-General] Jay Benton 


LEGISLATURE mects annually the first Wednesday in January, 
sessions are not limited as to length of time. 


HISTORY OF DEBT.—For early history of the State debt see ‘‘State 
and City Supplement” of April 1895, page 18. The debt at present iy 
given in detail in the following table. All loans are payable, both prin. 
cipal and interest, in gold. 


and 


Abolition of Grade Crossings, 4s ‘17 (% 
M-N $4,500,000c &erNov 1’ 114 
| §00,000r Nov 1 192 3 4%s'19 —_.. 2 
,900,000r May 1 1928 i] 
,500,000r May 1 4%s'18 LL fy 
300,000r May 1 192! il 
500,000r Nov 1936 5s "18 74,000 On demand 
] 
l 


144,000 Oct 1°23-'26 
tO, 000 Oct 1 '27-’: 
16,000 Oct 1 °2: 
40,000 Oct 1° 

19. 4 50,000 Oct 1 2 
40,000 Oct 1 ‘Dg. 31 
3 K%sz’OXM-N 

3 kse¢’O9M-N 
38s g ’°09 M-N 
3 ks2e’10M-N 
3%sg'11M-N 


3 48g'12M-N 


500,000r Nov 1 1937 *Charles River Basin. 
250, 000r Nov 1 1938 3 \Ks¢’04J-J $250 OUOr Jan 1 1944 
250,000r Nov 1 1938 3 \sg’05J-J 400 OOOc&rJan 1 °45 
500.000 Nov 11939 3 \%se’'05-'07J-J 600,000r Jan 1 1946 
221,000 Novl'23-'35 3 \¥sg’'07JI-J 1,150,000c&rJan 1 °47 
75 ‘000 Nov1'36-"40 3 \sg'07J-J 400,000r Jan 1 1948 
238 ‘000 Nov1'23-"36 3s ¢ ’09 J-J 425,000r Jan 1 1949 
75,000 Novl1'37-'41l 3 ise" 105-3 aR oon Jan 1 1949 
( 
Asenece Reade. 448g’ 10J-J 00 . Jan 1 1950 


475 
3%s 11 - _ {168,000__-. Jan 1 ’ ot °25 
38 g "94 M-S_ = $123,000r Sept 1 1923 36,000__.Jan 1' ~'50 
3s g ’95-’ ‘96M-S 150,000r Sept 11925 4s¢ 14 J-J 31.000 Jan 1 
38 : A iy ’02M-S 312,000r Mch 1 1927 | 4s g "16_- 28.000r_Jan 1 
3s g '02 M-S 38,000r Sept 11931 Prisons and Hospital Loa 
348 8 01. O4M-S 190. 00O0r Sept 1 1931 | 3 4%sg01-02-MN$721,600r Nov 
"02 75.000r Mch 1 1932) 38 g ‘O01 M-N 200,000r Nov 
8,000.Mar 1 1927 3 i4sg’03M-N 746,650r May 
§0,000r Sept 1 1934 | 3 448¢’04M-N 507 ,250r May 
§65,000r Sept 1 1934 | 3 &%sg’05M-N 300, OO0c er May 
33,000r Mch 1 1935 | | 3 4sg'O6M-N 404,000r Nov 
10,000r Sept 1 1935 | 3 4sg’ ’05-’ .07M-N166,000r Nov 
5,000r Sept 1 1934 | 3 4sg’0/-08M-N237,200r Nov 
1,000r Mch 1 1927 3s g O9 M-N ] r Nov 1 1938 
35,000 Sept 1 1935! 3 48'09M-N 130.800r Nov 1 1938 
2.000 Sept 1 1934 | 3 4s¢’09-’10M-N2, 149, 000 Nov 1 1939 
20'000r Sept 1 1935 | 34sg°11M-N192, 000r_Nov 1 '23-’38 
45,000r Mch 1 1936 | 3%sg’1IM-N 22,000r_Nov 1 '39-'40 
230,000r Mch 1 1937/|58'07 M-N 219,000_Jan 1937 
22,000r Sept 1 1937 (or before, at pee of State.) 
19,000 Marl 1936 *Metropolitan Sewer. 
490,500r Mch 1 1938 M-S $6,100,000r Jan 1 1930 
20,000r Sept 1 1938 M-S M 935 
5,000r Mch 1 1938 M-S 
40, oan Sept 1 1938 
Mar 1 : 
Sept 1 
Sept 1 
Sept 1 
Sept 1 193° 
0 Septl'23- 28 
Sept1'29-40 
Sept1’23-36 
Sept1'37-40 
Sept 1 1941 
000 Septl'23-35 
000 Sept1'36-39 
000 Sept1'40-42 | 
_.Sept . '23-'26 | 
.Sept 1 '27-’ 42. 
eee apt 1 1943. 5 
96 ,000 Septl1'23-34 | 3! 
5, ‘000 Sept1'35-43 | 233 
9,000 Sept1'23-44 | 4: s 3 
225i 
(3 
\. 


Pm et et fh pt es pt pt fees: 


OO CO GO CO CODD OOO 
RAN es 

2@ 2@ 

SE De gandvan 
RR 


392, 000r July 
‘000 Jan 
150,000c Jan 
263" 000c Jan 


POO WD WWD WWW WW 
eel deel ance ceeslll eteell celled 
_ i 


r ase 





CO 
on pat OOS) 


55 O0O0OrSept 1 
) 0OO_Sept 1° 
000_Sept 1 
,000_Sept 1 
.000_ Sept 1 
.000- Sept 1’ 
000 . Sept 1 

7,000r Sept 
0 .000r Sept 


SESNRE 
— 
Ore 


i 
4s '16 


hi HR. 

—=—— 2 

NN NANNOSN RIN 
-* .-.*.* np hat ie 


ar Bee 75,000 Septl'23-37 | 4 
kf: ao fer 000 Septl'23-35 
1,000 Sept 11936 4: 
Defence of Commonwealth Loan, 
9. - {1%2, 000__Sept 1 ’ 


Act of 191 l4s'2 

5s '20 $1.890,000__Dec 1 ‘23-29% 75,000. “Sept l 45. 59 
Harbor Improvement. Massachusetts War Loan 

348g" 97J-J $500.000r__-Jan 1 1937 38g A-O $1,°240.000r Apr] 1928 

4sg°15 J-J { 60,000r_Jan 1 °24-' ) 44819 s-an 210,000 wort °23-'28 

: 100.000r_Jan 1 ‘°26-" 0 Military Service Loa 
fe gene: 175.000r_Jan 1 24-30 4.23s’22__-$1,000.000-_ — = 15 1923 
bias , 50.000. -dan 1 °24-"33 _ eaeettn Loans. 

oS ti hw "08 M-N $172,500r Nov 1 1925 

l4sy F Ov AN on $700,000r April 11927 3 se" OUM-N 128.000r Nov 1 1925 

4482 "98A-O 300,000r Apr 1 1928 3s2@’°99-’00M-N110,450__.May 1 ped 

g°99-"00A-O 800.000r Apr 1°29-30 3 sees 01&'02M-N73,000r May 

1 350,000r Apr 1 1931 | 3 44sg’03;M-N 150. 000r May id 

2 f 10,000r Apr 1 1932/3 ase’ O6M-N 5,0090r Nov 1 

sg 2- 04A-O 665,000r Apr 1 1932 3 \sg’0i-07M-N $8 '000r Nov 1 

‘O3A-O 400,000r Apr 1 1933, Fish O8M-N 300,000r Nov 1 

193. ,000 Oct 1 2: 3-'39 344s 1 0 M-N 118.000 Nov ; 

l 

n. 


ae RO Done 


om beet = 


COW WOW HOO 
DBE 


ay 
3% 


0,000 Apr 1 '23-'30 | 3s ‘O53. 160,000 Nov 
130,000 Apr 1 '24-"36 3s '03 50,000 May 


RARAARDAD 
SKIES 


wee 
Neo 


+ 
‘ 


1 
168,000 aut i °24-"37 '34s'10 -.-.. 15,000 Nov 
pend O77 500 Apr 1 °24-’38 | State-House Constructio 
sili 85,000 Oct 1 °23-"39 4eg' 14 A-0$275,000r_Oct 1 ‘2 
--- 153,000 Oct 1 '23-'39) 4s 15 A-O 180,000r_Oct 1 2 
2 
°2: 


- 


] 
] 
1 
1 
3 


Vile. 180,000 Res 1 co '40| 4s g "16 
{ 68,000 Oct 1 '23-'26) 4s z 16 
120,000 Oct 1 oF 36 | 4s °17 l 
' 55,000 Oct 1 °37-"41 545'000:0ct. 1 30-': 
300,000 Oct 1°23-'27| "Water Loan (Metropolitan). 
77,500 Oct 1 1923) 3 sg - ,000c July 1 1935 
295,000 Oct 1 '24-" 28 | 3448'98 J-J_  4,000,000c Jan 1 1938 
102,000 Oct 1 '23-'24) 3s¢'99-’00J-J 4,000,000c July Lt 1939 
190,000 Oct 1 '25-'28 | 3s ¢ ‘Ol! J-J 6, 900, OO0ckrJan 1 1941 
336,000 Oct 1 '23-'30 3se'01J-J  3,100,000r Jan : 1941 
356,000 Oct 1 ee 26 | 3 + bogh O2J-J é. 500,000r Jan 1 1942 
{195 ‘000 Oct 1 '23- '25'3\s J-J 4.000, 000rJan 1 °43-44 
140,000 Oct 1 °26-'29 3 sg’ F057. J 650,000c&r Jan 1 1945 


090909090909 0909 
RE REME SE WUNU NEN 


Soon Sosen 


3 
; 
_— (280. '000.Oct 3 





3 $1,350,000c Jan 
3 09 - 199,000c Jan 
3 199,000c Jan 
500, 000 Jan 


fate or olitan 
ns 300 000: Jan 1 1934 


‘00r Jan 1 1936 
2'400,000r Jan 1 1937 
40,000_._Jan 1 | 1,100,000r July 1 1938 
'(000__.Jan 1 "2. J-J 1.605 000 _July 1 1939 
000_...Jan 1 325,000r July 1 1940 
5.000_._._Jan1° 450,000rJan 1 1940 
0,000...Jan 1° 750,000rJan 1 1941 
6 000r_Jan 100,000rJan 1 1943 
0 ,000r_Jan 135,000rJan 1 1943 
40 ,000r_.Jan 640,000r July 1 1943 
4,000r_Jan 600.000rJan 1 1944 
20 .000._Jan 670,000c &r Jan 
600,000c &r Jan 

600,000r Jan 

125,000r Jan 

60,000 Jan 

60,000 _Jan 
1 30, 000 Jan ] : 


3 
3 
3% 
4s ¢ °14J-J 
4sg@°15 J-J 
4s g ‘16 J-J 


48°17 J-J 
44s'19  _. 


4%s'20 __- 
4s ’22 
Jan | 


'43-"62 
Port of Boston Bonds. 
Aug1’23-'43 
48°13 F-. .Aug 1 1944 
525, 000 Aug] ‘45-51 : 
50.000_Aug 1 1952) 4: 
325,000 Augl’23-'53 | ¢ 
100,000 Augl’23-’26 
1.000 Aug 1 1927 
650.000 Augl’29-'54 
50.000_Aug 1 1923 
49,000_Aug 1 1924 
§00,000 Augl’25-'36)| 4s °16 
759,000 Augi’23-'53 | 30 ,000_Jan 
25,000- "lie 1 1957 | 4s "16 -- 231,000_Jan 
*Court-House Bond 48 ¢ '16J3-J (790: .000r _Jan 
.. $84,000. "lar 1 ),000r___Jan 
-- %0)0,000_..Mar 1 "17 J-J 20.000._Jan 1 
-- 2/2,000__Sept 1 92 .000__Jan 1 , 
3\%s'1l 22.000_-Sept 1 3,000__Jan i *24-'26 
“Medfield Insane Asyium. 220,000___Jan 1 °24-45 
34%sg’'94A-O $700,000r Apr 1 1924 Cambridge Subway ; 
174,300r Apr { 5sg 20 -. $886, o00r May 1 °24-'38 
165.500r Apr )3: ese "20 _. 6,860,000rMay 1 '39-’70 
108,000r Apr (See V. 110, p. 1555, for maturity.) 
22,000r Apr 


SaSane 


—_*< afore 


ox 


: REST — 
io 


48°14 F-A 2, 
48°15 F-A-: ‘15 J-J 
4s @'15 J-J {5 
48°17 F-A< 

| 4s °16 


29,000r_Jan 
200 .000r _Jan 
19,000_Jan 
6 ,.000_Jan 





4\%s'18 F-A/ 


° Nomiasl or contingent debt except ‘‘parks,”’ of which $3,174,706.25 
isa lirect State obligation. Two-thirds ($319,999 99) of the Gourt-house 
joans contingent debt. See below. 


PUBLIC SALES OF BONDS.—A bill passed the Legislature in 1904 
directing the Treasurer to advertise all future sales of State bonds instead 
of dixposing of them at private sale, as had been the previous practice. 

V. 78, p. 1565.) 


INTEREST is payable at State Treasury in Boston. 


TOTAL DEBT, SINKING FUNDS, &C.— 
Dec. 1 1922. Dec. 1 1921. Dec. 1 1920. Dec. 1 1919. 
Total funded debt__$133,416,162 $138,049,135 $143.150.661 $138,637 390 
Sinking funds, &c_. 56,420,165 53,782,219 50,914,469 47,078,544 


Net debt_....-__ $76,995,997 $84,266,916 $92,236,192 $91,558,846 


The above debt is of two classes: the Direct Debt, for the payment of 
which the Commonwealth is directly and entirely responsible; and the 
Nominal or Contingent Debt, for which the Commonwealth has loaned its 
credit to sundry cities and towns for various purposes, the payment of which 
is guaranteed by sinking funds (sufficient to pay the debt at maturity) 
rovided by a direct annual tax on the cities and towns for which the debt 
as been incurred. On Dec. 1 1922 these classes and the sinking funds 
applicable thereto were as follows: 


Direct Debt. 
Bonded debt $47 .478,706 26 
Sinking funds______-_ 23,766,094 52 32,654,070 24 56,420,164 76 


Net. debt.___._...$23,712,611 74 $53,283,385 50 $76,995,997 24 
ASSESSED VALUATION.—tThe State’s assessed valuation follows: 
Real Estate. Personal Property otal 
12,. $1 ,008,765,039 . he +48 ctf 
1.020.792, 388 
975 700 200 
919,024,221 











Grant Total. 
$133,416,162 00 


Contingent Debt. 
$85,937,455 74 











1910 ........-. 2.947.075 
1905 ..-------- 2,600,445,146 
1900 -.-.------ 2.315.687.381 
1890 ..-------- 1,600,137,807 3 

1880 ..-------- 1,111, 180. 072 $16,695,358 1,927 855,430 


Under the provisions of the Income Tax Law, which became effective 
in 1917, the intangible personal property is no longer taxable by loca! board 
of assessors, Which accounts for the decrease in valuation of the assessed 
personal property in 1917 and thereafter. 

The larger portion of the State's revenue is derived from corporations, 
national bank stocks, savings bank and inheritance taxes. In 1922 the 
tax assessed aggregated $27 412,716.12, of which $14,886,703 .8] accrued to 
the Commonwealth and the balance is apportioned to cities andtowns. Of 
the total of $27,412,716.12, $444,224.02 was assessed upon street railway 
companies, $3,254,155.13 upon other public service corporations, $7 ,625,- 
070 24 upon domestic business corporations. $1.797,180.35 savings banks, 
$2,78,2044.62 national banks and $6,714,750.49. inheritances. 


POPU ah sen OF STATE.- 

1920 ___-3.852,356| 1900 - --2, $05, (346! 1869 
1915 _..3.693.310! 1890 238,943 | 1850 - 
1910 _.-3,366.416| 1880 - x 6 783 080; 1840 - ; 
1905 ---3.003.635 | 1870 ___1,457.351 1830 _.- 610, 105 1790 _.. 378.787 


tod 

DEBT LIMITATIONS.—The only provision in the constitution of Mas- 
sachusetts limiting the power of the Legislature to create State indebted- 
ness is contained in a constitutional amendment adopted in Nov. 1918 and 
now contained in Articles 112, 113, 114 and 115 of the re-arranged Constitu- 
tion adopted by the voters in Nov. 1919, the text of which follows: 

Sec. 1. The credit of the Commonwealth sha!! not in any manner be 
given or loaned to or in aid of any individual, or of any private association, 
or of any corporation which is privately owned and managed. 

Sec. 2. The Commonwealth may borrow money to repel invasion, sup- 
pete insurrection, defend the Commonwealth or to assist the United States 

n case of war, and may also borrow money in anticipation of receipts from 
taxes or other sources, such loan to be paid out of the revenue of the year 
in which it is created. 

Sec. 3. In addition to the loans which may be contracted as before pro- 
vided, the Commonwealth may borrow money only by a vote, taken by 
the yeas and nays, of two-thirds of each House of the General Court present 
and voting thereon. The Governor shall recommend to the General Court 
the term for which any loan shall be contracted. 

Sec. 4. Borrowed money shall not be expended for any other purpose 
than that for which it was borrowed or for the reduction or discharge of 
the principal of the loan. 


MUNICIPAL INDEBTEDNESS.—There appears to be no constitu- 
tional limit upon municipal indebtedness, but legislation governing the 
creation of debts of cities, towns and districts has been passed from time . 
to time, and it might safely be said that this subject is treated more 
thoroughly in Massachusetts than in any other State. The legal limita- 
tions placed upon the borrowing power of cities, towns and districts may 
be found in Chapter 44 of the General Laws. Inthe following paragraphs 
we endeavor to summarize the provisions of this C hapter as to municipal 
debts, long and short term, laliien funds and maturities. 


Long Term Debts, Limit of. 


Under Section 10 debts of cities, except Boston, are limited to 24%, 
and towns to 3% of the average assessed valuation for three years, less 


66' 1820 - 
14/1810 _.- 





JUNE, 1923.] 
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abatements of the preceding year. In computing the debt subject to 
these limitations, debts authorized outside the limit, as provided in Section 
8, are to be deducted from the total debt, leaving the debt inside the limit, 
as described in Section 7. From this is to be deducted the sinking funds 
oe to it, giving the net debt subject to the limitation. e give 
below the text of ions 2, 3, 7, 8 and 10, which contain these provisions: 

Sec. 2. Except in Boston and except as otherwise expressly permitted 
by law, cities and towns shall incur debts only in the manner of voting 
and within the limitations as to amount and time of payment prescribed 
in this chapter; but this section shall not be construed as prohibiting 
any city, town or district from placing additional restrictions, consistent 
with this chapter, upon the manner of incurring debt, nor as affecting the 
right of any city, town or district to incur debt under any special Act; 
but no debt may be authorized under a special Act except by a two thirds 
vote, unless the Act so provides. 

Sec. 3. The indebtedness of a city or town for a specific purpose shall 
be its net indebtedness which shall be the total indebtedness for that 
purpose after deducting the amount of sinking funds applicable to the 
same. The indebtedness to which the debt limit imposed by Section 10 
shall be applied shall be the total net indebtedness of the city or town 
after excluding debts exempted from the operation of said Section. 

Sec. 7. Cities and towns may incur debt, within the limit of indebtedness 
prescribed in Section 10, for the following _eoens and payable within 
the periods hereinafter specified, provided that as to each such purpose, 
except those described in paragraphs (15), (16), and (17), only such sum 
may in any year be authorized to be borrowed as exceeds 25 cents per 
$1,000 of the valuation of the city or town for the preceding year. 

(1) For the construction of sewers for sanitary and surface drainage pur- 
poses and for sewage disposal, thirty years, 

(2) For acquiring land for public parks or public domain under chap- 
ter 45, thirty years; but no indebtedness incurred for public domain shall 
exceed +4 of 1% of the last preceding assessed valuation of the city or town. 

(3) For acquiring land for any purpose for which a city or town is or 
may hereafter be authorized to acquire land, not otherwise herein specified, 
and for the construction of buildings which cities and towns are or may 
hereafter be authorized to construct, including the cost of original equip- 
ment and furnishing, twenty years. 

(4) For the construction of additions to school houses or buildings to be 
used for any municipal purpose, including the cost of original equipment 
and furnishings, where such additions increase the floor space of said 
buildings, twenty years. 

(5) For the construction of bridges of stone or concrete, or of iron super- 
structure, twenty years. 

_ (6) For the original construction of public ways or the extension or widen- 
ing thereof, including land damages and the cost of pavement and sidewalks 
laid at the time of said construction, ten years. 

(7) For the construction of stone, block, brick or other permanent pave- 
ment of similar lasting character, ten years. 

(8) For macadam pavement or other road material under specifications 
approved by the Division of Highways, five years. 

(9) For the construction of walls or dikes for the protection of highways 
or property « ten years, 

10) For the purchase of land for cemetery purposes, ten years. 

(li) For the cost of additional departmental equipment, five years. 

(12) For the construction of sidewalks of brick, stone, concrete or other 
material of similar lasting character, five years. 

(13) For connecting dwellings or other buildings with common sewers, 
when the cost is to be assessed in whole or in part on the abutting property 
owners, five years. 

(14) For the abatement of nuisances in order to conserve the public 
health, five years. 

(15) For extreme emergency appropriations involving the health or 
safety of the people or their property, five years. 

(16) For the payment of final judgments rendered after the fixing of 
the tax rate for the current year, one year. 

(17) For such other emergency appropriations as shall be approved by a 
board composed of the Attorney-General, the State Treasurer and the 
Director, one year. 

Sec. 8. Cities and towns may incur debt, outside the limit of indebtedness 
prescribed in Section 10, for the following purposes and payable within the 
periods hereinafter specified: 

Debts may be authorized under this section only by a two-thirds vote. 

(1) For temporary loans under Sections 4, 5, 6 or 17, one year. 

(2) For maintaining, distributing and providing food, other common 
necessaries of life and temporary shelter for their inhabitants upon the 
occasions and in the manner set forth in Section 19 of Chapter 40, two years. 

(3) For establishing or purchasing a system for supplying the inhab- 
itants of a city or town with water, for the purchase of land for the pro- 
tection of a water system, or for acquiring water rights, thirty years. 

(3a) For the construction of filter beds, standpipes and reservoirs, 
twenty years. 

(3b) For laying and relaying street water mains of six inches or more 
in diamater, fifteen years. 

For the extension of water mains and for water departmental equip- 
ment, five years. 

(5) For establishing, purchasing, extending, or enlarging a gas or electric 
lighting plant within the limits of the territory within which such gas or elec- 
tric lighting plant is authorized to distribute its product, twenty years; but 
the outstanding indebtedenss so incurred shall not exceed in a town 5% 
and in a city 24%% of the last preceding assessed valuation of such town 
or city. ' 

(6) For acquiring land for the purposes of a public playground, as 
specified in Section 14 of Chapter 45, thirty years; but the indebtedness 
so incurred shall not exceed 4 of 1% of the last preceding assessed valuation 
of the city or town. 

(7) For acquiring land or constructing buildings or other structures, 
including the cost of original equipment, as memorials to soldiers, sailors 
and marines, twenty years; but the indebtedness so incurred shall not 
exceed 4 of 1% of the last preceding assessed valuation of the city or town. 

(8) For payment of an assessment for a proportionate share of the 
expense of construction of a county tuberculosis hospital under Section 
83 of Chapter 111, twenty years. 

9) For acquiring street railway property under Sections 143 to 158 
inclusive, Chapter 161, operating the same, or contributing toward the 
sums expended by a transportation area for capital purposes, ten years; 
but the indebtedness so incurred shall not pan 2% of the last preceding 
assessed valuation of the city or town. 

Debts mentioned in clause (1) of this section shall be payable as pro- 
vided for in Sections 4, 5, 6 and 17. Debts for all other purposes men- 
tioned in this section shall be payable within the periods above specified 
from the date of the first issue of bonds or notes on account thereof, and 
may be incurred in accordance with the laws relating to such purposes, 
so far as they are consistent with this chapter. Debts, except for tem- 
porary loans, may be authorized under this section only by a two-thirds 
vote. 

Debts mentions in clauses (3) and (4) of this section shall not be author- 
ized to an amount exceeding 10% of the last preceding assessed valuation 
of the city or town. 

Sec. 10. Except as otherwise authorized by law, a city shall not authorize 
indebtedness to an amount exceeding 24%, and a town shall not authorize 
indebtedness to an amount exceeding 3%, on the average of the assessors’ 
valuations of the taxable property for the three preceding years, the valua- 
tions being first reduced by the amount of all abatements allowed thereon 
previous to Dec. 31 of the preceding year. All debts, except those ex- 
pressly authorized by law to be incurred outside the debt limit, shall be 
reckoned in determining its limit of indebtedness under this section. 

Section 9 provides that fire, water, light and improvement districts 
may, by a two-thirds vote of the electors, authorize debt for the purposes 
prescribed, and payable within the periods specified in Sections 7 and 8. 

Temporary Loans. 

Sections 4, 5, 5a, 6, 6a, and 17 authorize the issuance of temporary loans, 
payable in not more than one year from date, in anticipation of revenue, 
for current expenses, for the payment of any land damages or expenses of 
altering grade crossings or any proportion of expenses of constructing a 
highway in anticipation of reimbursement by the Commonwealth or 
county, and for highway improvements in anticipation of reimbursement 
by the county, and in anticipation of the sale of bonds. Section 18 permits 
the sale of these notes at discount. 

Sinking Funds Abolished—Serial Payments. 

Section 47, part of an Act adopted in 1913, abolished sinking funds in 
cities and towns, excepting Boston, but allowed the continuation of funds 
established prior to May 28 1913. The establishment of sinking funds 
in districts after March 20 1915 was prohibited by an Act passed in 1915. 

Section 19 provides a serial method for paying off obligations. The first 
payment is to be made not later than one year from date of issue, but the 








first payment on bonds issued for the purchase or establishing of a water 
supply system may be delayed to three years from date. 


EXEMPTION FROM TAXATION.—Clause 15, Sec. 5, Part I, Chapter 
490, of the Acts of 1909, provides that the following securities shall be ex- 
empt from taxation: ‘‘Bonds or certificates of indebtedness of the Common- 
wealth issued since the first day of January in the year 1906, and bonds, 
notes and certificates of indebtedness of any county, fire district, water 
supply district, city or town in the Commonwealth which may be issued 
on or after the first day of May in the year 1908, stating on their face that 
oe are exempt from taxation in Massachusetts.” 

he 1917 islature passed an Act (Chapter 257, Laws of 1917) exempt- 
ing from taxation savings deposits when invested in bonds or certificates 
of indebtedness of the United States. The Act in full follows: ‘“‘Deposits 
in savings banks, including such savings banks as are called institutions 
for savings, deposits in the savings departments of trust companies, and 
also deposits in the Massachusetts Hospital Life Insurance Company, shall 
be exempt from taxation when inves in bonds or certificates of indebt- 
edness of the United States of America.” 


TAXATION OF MORTGAGES.—Chapter 761, Laws of 1914, given in 
full in the ‘‘Chronicle’’ of July 18,1914, page 212, provides that a bond secured 
by mortgage on tangible property located within or without the Common- 
wealth which is subject to taxation wherever located, and which is there 
actually taxed, shall be exempt from taxation within the Commonwealth 
of Massachusetts upon registration of the same with the Tax Commissioner 
and upon the payment to him of a fee of $3 per $1,000 annually. 

INCOME TAX.—The 1916 Legislature passed a bill (Chapter 269, 
Laws of 1916) providing for a tax on incomes in accordance with a consti- 

See ‘“‘State and City’’ De- 
The law has been declared 
V. 104, p. 2664. In 1920 
five amendments to the law. V. Ill, D. 


8. 
In Oct. 1922, the U. S. Supreme Court held that revenues from taxes 
on incomes could be used for educational purposes. V.115, p. 1964. 


SAVINGS BANK INVESTMENTS—POWER AND RESTRICTIONS. 
—Investment by savings banks in Massachusetts is governed by Chap. 590 
of the Acts of 1908, referred to in V. 87, p. 257, and in an editorial article 
on pages 5 and 6 of the “State and City Supplement” for May 291909. The 
law was further amended in 1909 and 1912 (see ‘‘Chronicle’’ of May 25 1912, 
“State and City Department’’), Clause ‘‘Fourteenth’’ was added in 1913 
the last two paragraphs of the section relating to street railways was added 
in 1915, and in 1918 the Legislature authorized savings banks and savings 
departments of trust companies in Massachusetts to invest in Farm Loan 
bonds issued by Federal Land banks, and also the investment by savings 
banks in bankers’ acceptances and bills of exchange. In 1919 a law was 
passed providing that railroad bonds, which were legal investments for 
savings banks at the time when the U. 8S. Government took over the opera- 
tion of the roads issuing such bonds, shall not become illegal investments 
by reason of the operation of the roads by the Government. In 1920 a law 
was passed extending this provision for a period of two more years. The 
law, as contained in Section 54, Chapter 168 of the General ws reads: 

SECTION 68. Deposits and the income derived therefrom shall be 
invested only as follows: 

FIRST—First Mortgages of Real Estate.—TIn first mortgages of real estate 
located in this Commonwealth not to exceed 60% of the value of such real 
estate; but not more than 70% of the whole amount of deposits shall be so 
invested. If a loan is made on unimproved and unproductive real estate 
the amount loaned thereon shall not exceed 40% of the value of such r 
estate. [For conditions that must be observed in making such loans see 
law in full in V. 87, p. 257.] 


SECON D—Public Funds.—(a) In the public funds of the United States 
or of any of the New England States. 

(b) In the bonds or notes of a county, city or town of this Commonwealth. 

(c) In the bonds or notes of an incorporated district in this Common- 
wealth whose net indebtedness does not exceed 5% of the last preceding 
valuation of the property therein for the assessment of taxes. 

(d) In the bonds or notes of any city of Maine, New Hampshire, Vermont, 
Rhode Island or Connecticut whose net indebtedness does not exceed 5% 
of the last preceding valuation of the property therein for the assessment 
of taxes; or of any county or town of said States whose net indebtedness 
does not exceed 3% of such valuation; or of any incorporated water district 
of said States which has within its limits more than five thousand inhabit- 
ants, and whose bonds or notes are a direct obligation on all the taxable 
property of such district and whose net indebtedness does not exceed 3% 
of such valuation. Provided, that there is not included within the limits 
of such water district, either wholly or in part, any city or town the bonds 
or notes of which are not a legal investment. 

(e) In the legally authorized bonds of the States of New York, Pennsyl- 
vania, Ohio, Indiana, Illinois, Michigan, Wisconsin, Minnesota, Missouri 
and Iowa, and ofthe District of Columbia, and in the legally authorized 
bonds for municipal purposes, and in the refunding bonds issued to take up 
at maturity bonds which have been issued for other than municipal pur- 
poses, but on which the interest has been fully paid, of any city of the afore- 
said States, which has at the date of such investment more than thirty 
thousand inhabitants, as established by the last national or State census 
or city census, certified to by the city clerk or treasurer of said city, and 
taken in the same manner as a national or State census, preceding such in- 
vestment, and whose net indebtedness does not exceed 5% of the valuation 
of the taxable property therein, to be ascertained by the last preceding valu- 
ation of property therein for the assessment of taxes. 

(f) In the legally authorized bonds of the States of California, Delaware, 
Nebraska, New Jersey, Oregon and Washington, and in the legally author- 
ized bonds for municipal purposes or in refunding bonds which have beén 
issued for other than municipal purposes, but on which the interest has 
been fully paid, of any city of the States of California, Connecticut, Dela- 
ware, Iilinois, Indiana, Iowa, Kentucky, Massachusetts, Maine, Maryland, 
Michigan, Minnesota, Missouri, Nebraska, New Hampshire, New Jersey, 
New York, Ohio, Oregon, Pennsylvania, Rhode Island, Vermont, Wash- 
ington and Wisconsin, which has at the date of such investment more than 
one hundred thousand inhabitants, established in the same manner as lis 
provided in subdivision (e) of thistclause, and whose net indebtedness does 
not exceed seven per cent of the valuation of the taxable property therein, 
established and ascertained as provided in subdivision (e) of this clause. 

The Attorney-General 6n April 2% 1914 held that bonds of the City of 
Minneapolis, Minn., were legal investments. V. 98, p. 1629.] 

(g) In subdivisions (d), (e) and (f) of this clause the words ‘‘net indebted- 
ness’’ mean the indebtedness of a county, city, town or district omitting 
debts created for supplying the inhabitants with water and debts created in 
anticipation of taxes to be paid within one year, and deducting the amount 
of sinking funds available for the payment of the indebtedness included, 


RAILROAD BONDS. 
Massachusetts Ratiroads. 


THIRD.—(a) In the bonds or notes, issued in accordance with the laws of 
this Commonwealth, of a railroad corporation incorporated therein the rall- 
road of which is located wholly or in part therein, which has paid in dividends 
in cash an amount equal to not less than 4% per annum on all its outstand- 
ing issues of capital stock in each fiscal year for the five years next preceding 
such investment, or in the first mortgage bonds of a terminal corporation 
incorporated in this Commonwealth and whose property is located therein, 
which is owned and operated, or the bonds of which are guaranteed as to 
principal and interest, or assumed, by such railroad corporation. Any 
shares of the capital stock of a railroad corporation leased to such railroad 
corporation, which are owned by sald lessee corporation, shal] not be con- 
sidered as outstanding within the meaning of this subdivision. 


New England Ratiroads. 


(b) In the bonds or assumed bonds of a railroad corporation incorporated 
in any of the New England States at least one-half of the railroad of which Is 
located in said States, whether such corporation is in possession of andis 
operating its own road or is leased to another railroad corporation; provided 
either that such bonds shal! be secured by a first mortgage of the whole or 
a part of the railroad and railroad property of such corporation or by 4 
refunding mortgage as described in paragraph (3) or (4) of subdivision g; or 
that if the railroad and railroad prepare of such corporation are unincum- 
bered by mortgage, such bonds shall be issued under the authority of one of 
said States which provides by law that no such railroad corporation which 
has issued bonds shall subsequently execute a mortgage upon its road, equip- 
ment and franchise or upon any of its real or persona! property, without in- 
cluding in and securing by such mortgage al! bonds previously issued and 
all its pre-existing debts and liabilities, which popyence, so enacted insuch 
State, shall have been accepted by the stockholders of such corporation; 
and provided, that such corporation has paid in dividends in cash an amount 
equal to not less than 4% per annum on all its outstanding issues of capital 
stock in each fiscal year for the five years next preceding such investment. 


tutional amendment adopted in Nov. 1915. 
partment’’ of ‘“‘Chronicle’’ for June 3 1916. 
constitutional by the State Supreme Court. 
oe Legislature passed 
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(c) In the first mortgage bonds or assumed first mortgage bonds or in 
the bonds secured by a refunding mortgage as described in paragraphs (3) 
or (4) of subdivision g, of a railroad corporation incorporated in any of the 
New England States the railroad of which is located wholly or in part 
therein, which have been guaranteed as to principal and interest by a 
railroad corporation described in subdivisions a or b which Is in possession 
of and is operating its own road. ; 

(d) No bond shall be made a legal investment by subdivision D unless 
the corporation which issued or assumed such bond has, during its fiscal 
year next preceding the date of such investment, pald in dividends on its 
capital stock an amount equal to one-third of the total amount of interest 
paid on all its direct and assumed funded indebtedness. 

No bond shall be made a legal investment by subdivision c unless the 
corporation which guaranteed such bond has, during its fiscal year next 
preceding such investment, paid in dividends on its capital stock an amount 
equal to one-third of the total amount of interest paid on all its direct, 
assumed and guaranteed funded indebtedness. 


Other Ratlroads. 


(e) In the mortgage bonds, as described in any of the following sub- 
divisions of this clause, of any railroad corporation incorporated under the 
laws of any of the United States: 

Provided, that during each of the ten fiscal years of such railroad cor- 
poration next preceding the date of such investment— 

(1) Such railroad corporation owned in fee not less than five hundred 
miles of standard-gauge railroad, exclusive of sidings, within the United 
States, or if such corporation owned in fee less than five hundred miles of 
such railroad, the gross earnings of such corporation, reckoned as herein- 
after provided, shall have been not less than fifteen million dollars; 

(2) Such railroad corporation shall have paid the matured principal and 
interest of all its mortgage indebtedness; 

(3) Such railroad corporation shall have paid in dividends in cash to Its 
stockholders an amount equal] to at least four per cent upon all its out- 
standing capital stock. 

(4) The gross earnings from the operation of the property of such rail- 
road corporation, including therein the gross earnings of all railroads leased 
and operated or controlled and operated by said corporation, and the gross 
earnings from the sale of coal from mines owned or controlled by it, shall 
not have been less in amount than five times the amount necessary to pay 
the interest payable upon its entire outstanding indebtedness, the rentals 
of all leased lines, and the interest on all the outstanding indebtedness of 
railroads controlled and operated which is not owned by said corporation 
after deducting from said interest and rentals interest and dividends 
received from the stocks’, bonds or notes of railroad corporations not 
operated by said corporation, which have been deposited with a trustee as 
the only security to secure the payment of bonds or notes issued by said 
corporation, but not in excess of theinterest on said last-named bonds or notes. 

And further provided, that— 

(5) No bonds shall be made a legal investment by subdivision g in case 
the mortgage securing the same shajl authorize a total issue of bonds 
which, together with all outstanding prior debts of the issuing or assuming 
corporation, including all bonds not issued that may legally be issued 
under any of its prior mortgages or of its assumed prior mortgages. after 
deducting therefrom, in case of a refunding mortgage, the bonds reserved 
under the provisions of said mortgage to retire prior lien debts at maturity, 
shall exceed three times the outstanding capital stock of said corporation 
at the date of such investment. 

(6) No bonds shall be made a legal investment by subdivision 7 or / in 
case the mortgage securing the same shall authorize a total issue of bonds 
which, added to the total debt of the guaranteeing corporation as defined 
in paragraph five, including therein the authorized amount of all previously 
guaranteed bond issues, shall exceed three times the capital stock of such 
peepee corporation outstanding at the date of such investment; nor 
n case at said date the total debt of the corporation which issued said bonds 
shall exceed three times its outstanding capital stock. 

In the case of a mortgage executed prior to June 8 1908, under which 
the total amount of bonds which may be issued is not specificially stated, 
the amount of bonds outstanding thereunder at the date of such invest- 
ment shall be considered, for the purposes of paragraph five and of this 
paragraph, as the total authorized issue. 


DESCRIPTION OF BONDS. 


(1) Definition of First Mortgage.—Whenever the term ‘‘first mortgage”’ 
is used in the following subdivisions, it shall mean, unless otherwise quali- 
fied, a first mortgage on not less than seventy-five per cent of the railroad 
owned in fee at the date of the mortgage by the railroad corporation on 
the railroad of which said mortgage is a lien, but in no case on less than 
one hundred continuous miles of standard-gauge railroad, exclusive of 
sidings; provided, that seventy-five per cent of the railroad subject to the 
lien of said mortgage is connected: 

For five years prior to the date of investment therein all the railroad 
subject to the lien of said mortgage at the date of execution thereof has 
been operated by, and its operations included in, the operations of the 
railroad corporation which issues, assumes or guarantees said bonds: 

The date of said mortgage is at ieast five years prior to the date of such 
investment; except that a first mortgage given in substitution for and not 
greater in amount than such a first mortgage, and covering the same rail- 
nen property, shall be considered to be in accordance with this require- 
ment. 

(g) Direct Obligations.—Bonds issued or assumed by a railroad corpora- 
tion described in subdivision e, which are secured by a mortgage which was 
at the date thereof or is at the date of such investment— 

(1) A first mortgage on railroad owned in fee by the corporation issuing 
or assuming said bonds, except that, if it is not a first mortgage on seventy- 
five per cent of all such railroad owned in fee by said corporation, it shal! be 
a first mortgage on at least seventy-five per cent of the railroad subject 
to the lien of said mortgage at the date thereof: but if any stocks or bonds 
are deposited with the trustee of said mortgage as part security therefor, 
representing or covering railroad mileage not pwned in fee, the bonds se- 
cured by said mortgage shall not become iegal investments unless said 
corporation owns in fee at least seventy-five per cent of the total mileage 
which is subject to the lien of said mortgage and which is represented or 
covered by said stocks or bonds; 

(2) A first mortgage, or a mortgage or trust indenture which Is in effect 
a first merieans. upon all the railroad subject to the lien of said mortgage 
or trust indenture, by virtue of the irrevocable pledge with the trustee 
thereof of an entire issue or issues of bonds which are a first lien upon the 
railroad of a railroad corporation which is owned and operated, controlled 
an porated or leased and operated by the corporation issuing or assuming 

(3) A refunding mortgage which covers at least seventy-five per cent of 
the railroad owned in fee by said corporation at the date of said mortgage 
and provides for the retirement of all outstanding mortgage debts which are 
a prior lien upon said railroad owned in fee and covered by said refunding 
mortgage at the date thereof. But if any of the bonds which said refunding 
mortgage is given to refund are secured on a railroad not owned in fee by 
the corporation executing sald refunding mortgage, there shall be conveyed 
and assigned to the trustee of said refunding mortgage either— 

At least seventy-five per cent of the railroad on which each issue of bonds 
te be refunded is secured, free from any mortgage lien except that of the 
mortgage or mortgages securing the bonds to be refunded: or 

At least seventy-five per cent of the outstanding bonds of each issue 
which is secured by a mortgage lien upon such railroad: and all of said 
railroad not owned in fee which 1s so subjected to the lien of said refunding 
mortgage shall be the railroad of one or more railroad corporations which 
are owned and operated, controlled and operated, or leased and operated, 
by the corporation issuing or assuming said refunding mortgage bonds: 

But in no case shall the bonds secured by said refunding mortgage become 
a legal investment unless they mature at a later date than any bonds which 
said refunding mortgage is given to refund, nor unless the total mileage 
subjected to the lien of said refunding mortgage in accordance with the 
rn etl peregraph ne os tones twenty-five per cent greater that 

y any one o e mortgages sec 
refunding mortgage is given to refund. tes ating Seade Walch one 

(4) A mortgage upon not less than ten per cent of the railroad, ex- 
clusive of sidings, owned in fee at the date of said mortgage by the corpora- 
tion issuing or assuming said bonds, but in no case on less than five hundred 
continuous miles of standard-gauge railroad; provided, that 

Said mortgage is a first or second lien upon not less than seventy-five 
per cent of the total railroad covered by said mortgage at the date thereof, 
— = provetes a Se, retvomens = all mortgage debts which are a 
prior lien upon said railroad owned in fee and covered b 
at the date of the execution thereof; y Gms mangas, 

The bonds secured by said mortgage mature at a later date than, and 
cover a mileage at least twenty-five per cent greater than is covered by, 
any of the bonds secured by a prior lien mortgage so to be retired: 





The date of said mortgage shall be at least five years prior to the date of 
such investment. 

(h) Bonds Underlying Refunding Mortgages.—Mortgage bonds or bonds 
secured by mortgage bonds which are a direct obligation of, or which have 
been assumed, or which have been guaranteed by endorsement as to both 
te ape and interest by, a railroad corporation whose refunding mortzage 

onds are made a legal investment under paragraphs three or four of sub- 
division ¢g; provided, that— 

Said bonds are prior to and are to be refunded by such refunding mortgage; 

Said refunding mortgage covers all the real property upon which the 
mortgage securing said underlying bonds is a lien. 

In the case of bonds so guaranteed or assumed, the corporation issuing 
said bonds is owned and operated, controlled and operated. or leased and 
operated, by said railroad corporation. 

(i) Guaranteed Obligations.—Bonds which have been guaranteed by en- 
dorsement as to both principal! and interest Dy a railroad corporation which 
has complied with all the provisions of subdivision e: provided, that— 

Said bonds are secured by a first mortgage on the rai'road of a railroad 
corporation which is owned and operated, controlled and operated, or 
leased and operated, by the corporation guaranteeing said bonds; 

In the case of a leased railroad, the entire capital stock of which, except 
shares qualifying directors, is not owned by the lessee, the renta! includes 
an amount to be paid to the stockholders of said leased railroad equal to at 
least four per cent per annum upon that portion of the entire capital stock 
thereof outstanding which is not owned by the lessee. 

(j) First mortgage bonds of a railroad corporation which during each of 
its ten fiscal years next preceding the date of such investment has complied 
with all the requirements of paragraphs two, three and four of subdivision 
e; provided, that said bonds are guaranteed by endorsement as to both 
principal and interest by a railroad corporation which has complied with 
all the requirements of subdivision e preceding paragraph five, notwith- 
standing that the railroad of said issuing corporation is not operated by 
said guaranteeing corporation. 


CORPORATION NOT TO LOSE CREDIT BY TEMPORARY DISTURB- 
ANCE OF RELATION OF GROSS EARNINGS TO FIXED CHARGES. 


(k) Bonds which have been or shall become legal investments under any 
of the provisions of this Act shall not be rendered illegal aithough the cor- 
poration issuing, assuming or guaranteeing such bonds shal) fail for a period 
not exceeding two successive fiscal years to comply with the requirements of 

aragraph four of subdivision e; but no further tnvestment in the bonds 
ssued, assumed or guaranteed by said corporation shall be made during 
said period. If after the expiration of said period said corporation complies 
for the following fiscal year with all tne requirements of subdivision e, it 
shall be regarded as having complied therewith during said period. 


BONDS NOT TO BECOME ILLEGAL ON ACCOUNT OF 
CONSOLIDATION. 


(1) Bonds which have been or shall become legal investments under any 
of the provisions of this Act shall not be rendered illegal, although the 
property upon which they are secured has been or shall be conveyed to or 
legally acquired by another railroad corporation, and although the corpora- 
ton which issued or assumed said bonds has been or shall be consolidated 
with another railroad corporation, if the consolidated or purchasing cor- 
poration shall assume the payment of said bonds, and so long as it shall 
continue to pay regularly interest or dividends, or both, upon the securities 
issued against, in exchange for or to acquire the stock of the corporation 
conso dated, or the property purchased, or upon securities subsequently 
issued in exchange or substitution therefor, to an amount at least equal to 
4% per annum upon the capital stock outstanding at the time of such consol- 
idation or purchase, of said corporation which issued or assumed said bond. 


CREDIT OF A CORPORATION NOT TO BE LOST BY 
CONSOLIDATION. 


(m) If a railroad corporation which has complied witn all the require- 
ments of subdivision e preceding paragraph five, except that the period of 
compliance is less than ten, but not less than five successive years, shall be, 
or shall have been, thereupon consolidated or merged into, or its railroad 
purchased and all or the debts of such corporation assumed by, another 
railroad corporation incorporated under the laws of any of the United States, 
such corporation so succeeding shall be considered as having complied with 
all the provisions of subdivision e preceding paragraph five during those 
successive years next preceding the date of such consolidation, merger or 

urchase in which all said consolidated, merged or purchased corporations, 
f considered as one continuous corporation in ownership and possession, 
would have so complied: provided, that said succeeding corporation shall 
continue so to comply for a further period which shall make such compliance 
equivalent to at least ten successive years, but which shall be in no case 
less ee the two fiscal years next following said consolidation, merger or 
purchase. 


STREET RAILWAY CORPORATIONS ARE NOT RAILROAD 
CORPORATIONS. 


(n) In this Act, unless the context otherwise requires, “‘railroad corpora- 
tion’’ means a corporation which owns or is in possession of and operating 
@ railroad or railway of the class usually operated by steam power. Street 
wey corporations are not railroad corporations within the meaning of 
this clau e 


STATUS OF RAILROADS UNDER FEDERAL CONTROL. 


0 Railroad bonds, which were legal investments for sayings banks at the 
time when the Government of the United States, under the Act of Congress 
approved Mar. 21 1918, took over the operation of the railroads issuing 
such bonds, shall not become illegal investments by reason of the operation 
of the railroads by the Federal Government. The time during which ooy 
such railroad is operated by the Federal Government shall be excluded, 
including the year in which the Government operation ends, in determining 
the compliance of any such railroad with the provisions of this section: 
provided, however, that in case a railroad corporation the mortgage bonds 
of which would ome legal for investment under sub-division e of this 
section upon its compliance with the requirements of said sub-divisicn 
shall have complied with the requirements of said sub-division during the 
two years or more next preceding Jan. 1 1918, such railroad corporation 
shall be deemed to have complied with the requirements of said sub-division 
during the period of the Government operation of its railroad, including 
the year in which such Government operation ends, in computing the time 
of compliance with the requirements of said sub-division. 

The time during which any railroad is operated by the Government of the 
United States under the provisions of an Act of Congress approves Aug. 29 
1916, of an Act of Congress approved March 21 1918, or of any other Act 
or Acts of the Congress of the United States, and for two years thereafter, 
and the earnings made and dividends paid during said time and for said 
two years thereafter shall not be taken into consideration in determining 
whether the bonds of the railroad corporation comply with any of the pro- 
visions of this section. Any railroad corporation, which, at the time when 
"ne operation of its railroad by the Government of the United States under 
tne provisions of the said Act or Acts began, had complied with the provi- 
sions of subdivision e of this clause, for one or more years next preceding the 
commencement of such Government operation and control shall be entitled 
to include, in computing tne period of ten years prescribed by the provisions 
of said subdivision e every year during any part of which its railroad 
have been operated by the Government of the United States under the 
provisions of said Act or Acts, and the two years succeeding the termination 
of such operation, in determining whether such corporation has complied 
with the provisions of said subdivision e each year for ten years. Except 
as hereinbefore provided, whenever a reference is made in said subdivision e 
to a period of ten years preceding the date of an investment in the bonds of 
any railroad corporation, such period shall be deemed exclusive of any time 
during which the property of such railroad corporation has been operated 
by the Government of the United States under the provisions of the said 
Acts and of the two years succeeding the termination of such operation. 

Any bonds acquired by savings banks or institutions for savings prior to 
May 7 1920, or at any time hereafter, which comply with the provisions of 
this clause, may, so long as they continue to comply therewith, be retained 
as investments authorized by law. 


STREET RAILWAY BONDS. 


FOURTH.—In the bonds of any street railway company incorporated in 
this Commonwealth the railway of which is located wholly or in part 
therein, and which has earned and paid in dividends in cash an amount 
e@ual to at least five per cent upon all its outstanding capital stock in each 
of the five years last preceding the certification by the Board of Railroad 
Commissioners hereinafter provided for. No such investment shall be 
made unless said company appears from returns made by it to the Board of 
Railroad Commissioners to have properly paid said dividends without im- 
pairment of assets or capital stock, and said board shall on or before the 
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fifteenth day of January in each year certify and transmit to the Bank 
Commissioner a list of such street railway companies. 

Dividends paid by way of rental to stockholders of a leased street railway 
company shall be deemed to have been earned and paid by said company 
within the meaning of this clause, provided that said company shall have 
annually earned, and properly paid in dividends in cash, without impair- 
ment of assets or capital stock, an amount equal to at least five per cent 
upon all its outstanding capital stock in each of the five fiscal years next 
preceding the date of the lease thereof. 

f two or more street railway companies have been consoli iated by pur- 
chase or otherwise during the five years prior to said certification, the pay- 
ment severally from the earnings of each year of dividends equivaient in 
the aggregate to a dividend of five per cent on the aggregate capital stocks 
of the several companies during the years preceding such consolidation 
shall be sufficient for the purpose of this clause. 

Bonds which have been or shall become legal investments under the 
provisions of this clause shall not, except as hereinafter provided, be 
deemed to be an illegal investment by reason of the fact that the corporation 
issuing such bonds shall hereafter fail or shall have heretofore failed for a 
period not exceeding two successive fiscal years to earn and pay dividends in 
accordance with the requirements of this clause, but no further investments 
in the bonds issued by the corporation shall be made during said period. 
If after the expiration of said period the corporation earns and pays or has 
earned and paid dividends during the following fiscal year in accordance 
with the requirements of this clause, it shall be regardéd as having complied 
therewith during said period; provided, that it shall not have so failed to 
comply during any other period within the next preceding five years; and 
provided, that during said period of non-compliance its annual earnings 
shall have at least been sufficient to provide for the payment of the interest 
upon its outstanding indebtedness and all other fixed charges in addition 
to its operating expenses. The said department shall certify and transmit 
to the Bank Commissioner a list of any street railway companies whose 
bonds become legal investments by virtue of this paragraph. 


TELEPHONE COMPANY BONDS. 


FIFTH.—I\n the bonds of any telephone company subject to the provi- 
sions of section fifty-three of chapter sixty-three, and of which a majority 
of the directors are residents of the Commonwealth: 


Provided, that during each of the five fiscal years of such telephone com- 
pany next preceding the date of such investment— 


(1) The gross income of such telephone company shall have been not less 
than ten million dollars per annum. 

(2) Such telephone company shall have paid the matured principal and 
interest of all its indebtedness. 

(3) Such telephone company shall have paid in dividends in cash an 
amount equal to not less than six per cent per annum on all its outstanding 
issues of capital stock. 

(4) The dividends paid on the capital stock of such telephone company 
shall not have been less than the total! amount necessary to pay the interest 
upon its entire outstanding indebtedness. 


And further provided that such bonds shall be secured either (a) by a 
first mortgage upon at least seventy-five per cent of the property of such 
telephone company or (b) by the deposit with a trust company incorporated 
under the laws of this Commonwealth of bonds and shares of stock of other 
telephone corporations, under anindenture of trust which limits the amount 
of bonds so secured to seventy-five per cent of the value of the securities 
deposited as stated and determined in said indenture, and provided that 
during each of the five years preceding such investment theannua! 
interest and dividends paid in cash on the securities deposited have 
amounted to not less than fifty per cent in excess of the annual interest on 
the bonds outstanding and secured by said deposit. Not more than two 
per cent of the deposits of any savings bank shal! be invested inthe bonds 
of telephone companies. 


GAS, ELECTRIC OR WATER COMPANY BONDS. 


SIXTH.—In the bonds of a gas, electric or water company secured b 

a first mortgage of the franchise and property of the company: provided, 
that the net earnings of the company, after D pm bene of all operating 
expenses, taxes and interest, as reported to, and according to the require- 
ments of, the proper authorities of the commonwealth, have been in each 
of the three fiscal years preceding the making of such investment equal] to 
not less than 4% on all its capital stock outstanding in each of said years: 
and, provided, that the gross earnings of the company in the fiscal year 
preceding the making of the investment have been not less than one hundred 
thousand dollars. A list of the companies whose securities prima facie 
comply with the requirements of this clause, shall be furnished to the 
Commissioner annually, at such time after June 16 in any year as he shall 
designate, by the proper authorities of the Commonwealth having super- 
vision over such companies. 


BANK STOCKS AND DEPOSITS IN BANKS 


SEVENTH .—In the stock of a banking association located in the New 
England States and incorporated under the authority of the United States, 
or in the stock of a trust company tncorporated under the laws of and doing 
business within this Commonwealth, but such corporation shal! not hold 
botb by way of investment and as security for loans more than twenty per 
cent of its deposits in the stock of such associations or companies, nor in any 
one such association or company more than three per cent of its deposits 
in, nor more than one hundred thousand dollars nor more than one-quarter 
of the capital stock of, such association or company. Such corporation 
may deposit not more than two and one-half per cent of its deposits in any 
banking assoclation incorporated under the authority of the United States 
and located in this Commonwealth, and in any trust company incorporated 
in this Commonwealth, but such deposit shall not in any case exceed five 
hundred thousand dollars nor twenty-five per cent of the capital stock and 
surplus fund of such depositary. 


EIGHTH—In bankers’ acceptances and bills of exchange of the kinds 
and maturities made eligible by law for rediscount with Federal Reserve 
banks, provided the same are accepted by a bank, banking association or 
trust company incorporated under the laws of the United States or of 
this Commonwealth, and having its principal place of business within the 
Commonwealth. Not more than 10% of the deposits and of the income 
derived therefrom shall be invested - 4 any savings bank in bankers’ ac- 
ceptances or bills of exchange, nor shall any savings bank invest in the 
acceptances and bills of exchange eligible by law for rediscount with Fed- 
eral Reserve banks of any one accepting bank or trust company to any 
amount in excess of 5% of its deposits and of the income derived therefrom. 
The aggregate amount of bankers’ acceptances and bills of exchange of 
any bank, banking association or trust company held by any savings bank 
shall not exceed 25% of the paid up capital and surplus of such bank, 
banking association or trust company. 


NINTH—Loans on nersonal security.—In loans of the classes hereinafter 
described, payable and to be paid or renewed at a time not exceeding one 
year from the date thereof; but not more than one-third pf the deposits 
and income shal! so be invested, nor shal! the total liabilities to such cor- 
poration of a person, partnership, association or corporation for money bor- 
rowed upon personal security, including in the liabilities of a partnership or 
company not incorporated the liabilities of the several members thereof, 
exceed 5% of such deposits and income; but said limitations, except as to 
time in which siid loans shall be paid or renewed, shall not apply to loans 
made under paragraph (2), subdivision (¢) of this clause. 

(a) Note of three citizens.—A note which is the joint and several obligation 
of three or more responsible citizens of this Commonwealth: provided, that 
the total liabilities to such corporation of a person, partnership or associa- 
tion, for money bcrrowed under this subdivision, including in the liabilities 
of a partnership or company not incorporated the liabilities of the several 
members thereof, shall not exceed 1% of the deposits of such corporation. 


(b) Corporation nole.--A note, with one or more substantial sureties or 
endorsers: (1) of a corporation incorporated in this Commonwealth; of 
(2) of a manufacturing corporation with a commission house as sutcty or 
endorser, provided that such commission house is incorporated in this 
Commonwealth, or has an established place of business and a partner resi- 
dent therein; or (3) of an association or corporation at least one-half of the 
real and personal property of which is located within the New Englaad 
States, if at least one such surety or endorser is a citizen of or corporation 
incorporated in this Commonwealth: provided, that no such loan shall be 
made or renewed unless within eighteen months preceding the making or 
renewing of such loan an examination of the affairs, assets and liabilities 
of the borrowing corporation or association has been made, at the expense 
of such borrowing corporation or association, by an accountant approved 
by the Commissioner. The report of such examination shall be madein 
such form as the Commissioner may prescribe. A_ copy of the report 
certified to by the accountant shall be delivered by the borrowing corpor- 
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ation or association to the savings bank before such loan or a renewal 
thereof is made, and a copy so certified shall be delivered by the accountant 
to the Commissioner within thirty days after the completion of said 
examination. 


(c) Notes of certain public service companies.—A bond or note of a gas, elec™ 
tric light, telephone or street railway corporation incorporated or doing busi- 
ness in this Commonwealth and subject to the control and supervision there- 
of: provided, that the net earnings of said corporation, after payment of all 
operating expenses, taxes and interest as reported to, and according to the 
requirements of, the proper authorities of the Commonwealth, have been 
in each of the three fiscal years preceding the making or renewing of such 
loan equal to not less than 4% on all its capital stock outstanding in each 
of said years; and provided, that the gross earnings of said corporation 
in the fiscal year preceding the making or renewing of such loan have been 
not less than $100,000. 

A list of the companies whose securities prima facie comply with the 
requirements of this subdivision shall be furnished to the Commissioner 
annually, at such time after June 16 in any year as he shall designate, by 
the proper authorities of the Commonwealth having supervision over such 
companies. 

(d) Notes issued or guaranteed by railroad companies.—A bond or note 
issued, assumed or guaranteed by endorsement as to both principal and 
interest, by a railroad corporation which complies with all the requirements 
of subdivision (b) or of subdivision (e) preceding paragraph (5) of clause 
Third: provided, that the principal of such bond or note described in either 
this or the preceding subdivision is payable at a time not exceeding one year 
after the date of investment therein. 


(e) Notes secured by collateral.—A note of a responsible borrower in such 
form as the Commission may approve, with a pledge as collateral of— 

(1) One or more first mortgages of real estate situated in this Common- 
wealth: provided, that the amount of such note is not in excess of 60%, or 
in the case of unimproved or unproductive real estate in excess of 40%, 
of the value of the property or properties mortgaged; that the value of each 
of said properties has been certified in accordance with the provisions of 
clause First; and that the assignment of each of said mortgages has been 
recorded in the proper registry of deeds; or 

(2) Bonds or notes authorized for investment by clause Second, Third, 
Fourth, Fifth or Seventeenth at no more than 90% of the market value 
thereof, at any time while such note is held by such corporation; or 

(3) Deposit books of depositors in savings banks at no more than 90% of 
the amount of deposits shown therein and unpledged shares of co-operative 
banks at not more than 90% of their withdrawal value; or 

(4) Shares of railroad corporations described in subdivision (a), (6) or (e) 
of clause Third at no more than 80° of the market value thereof, at any 
time while such note is held by such corporation; or 


(5) Such other bonds, notes or shares of corporations or associationg and 
at such percentages of their market values as the board of investment shall 
approve: provided, that, if tae Commissioner shall disapprove any such 
bonds, notes or shares, he shall make such written recommendations to the 
board of investment of such corporation as the case may require, and shall 
include in his annual report a statement of the facts in each case in which 
such board of investment has not complied with his recommendations in 
a manner satisfactory to him; or 

(6) Policies issued by life insurance companies approved by the Commis- 
sioner and properly assigned to the bank, but not exceeding 90% of the cash 
surrender value of such policies; but the aggregate of such loans made by 
any savings bank shall not exceed 1% of its deposits. 

(f) ‘**Association’’ defined.—Whenever used in this clause, the word 
‘fassociation’’ means an association the business of which is conducted or 
transacted by trustees under a written instrument or declaration of trust. 


TEN TH—Farm loan bonds.—In farm loan bonds lawfully issued by Fed 
eral Land Banks incorporated under the Act of Congress approved July 17 
1916, entitled “‘An Act to provide capital for agricultural development, to 
create standard forms of investment based upon farm mortgage, to equalize 
rates of interest upon farm loans, to furnish a market for United States 
bonds, to create Government depositaries and financial agents for the United 
States, and for other purposes.’’ 


ELEVENTH—Benk building.—A sum not exceeding the guaranty fund 
and undivided earnings of such corporation, nor in any case exceeding 5% 
of its deposits or $200,000, may, subject to the approva! of the Commis- 
sioner, be invested in the purchase of a suitable site and the erection or 
preparation of a suitable building for the convenient transaction of its 
business. Extraordinary alterations in, or additions to, a bank building 
owned by a savings bank, involving an expense exceeding $10,000, shall not 
be made without the approval of the Commissioner, and the cost of such 
alterations or additions shall not exceed the sum specified in this clause. 


TWELFTH—Real estate acquired by foreclosure.—Such corporation may 
hold real estate acquired by the foreclosure of a mortgage owned by it, or 
by purchase at sales made under the provisions of such mortgages or upon 
judgments for debts due to it, or in settlements effected to secure such 
debts. Such corporation shall sell all such real estate within five years 
after the title thereof is vested in it, and notwithstanding the provisions 
of clause First may take a mortgage thereon from a bona fide purchaser 
to secure the whole or a part of the purchase price; but the Commissioner 
may. on petition of the board of investment of such corporation, and for 
cause, grant an additional time for the sale of the same or of the securities 
mentioned in the following clause. 


THIRTEENTH—Securities acquired in settlement of indebtedness.—Such 
corporation may hold stocks, bonds, notes or other securities acquired in 
settlements effected to secure loans or indebtedness; but unless the time 
during which such securities may be held is extended as provided in the pre- 
ceding clause, they shall be sold within five years after being acquired. 

FOURTEENT H-—Pledges of securities as collateral to remain valid.—The 
provisions of this chapter shall not invalidate or impair the title of a cor 
poration to securities which have been or may be held by it in pledge or 
or as security for a loan or indebtedness; and the same shall be held for the 
purposes for which they were pledged. 

FIFTEENTH—List of bonds to be prepared.—Annually, not later than 
Feb. 1, the Commissioner shall prepare a list of all the bonds and notes 
which are then legal investments under the provisions of clause Third, 
Fourth, Fifth or Seventeenth. Said list shall at all times be open to public 
inspection and a copy thereof shall be sent to every savings bank. _ 

The Bank Commissioner issued a report in Feb. 1923 containing a list of 
bonds considered legal under claus.s Second, Third, Fourth, Fifth and Sizth of 
the abore Act.—This list appeared in the ‘State and City Department”’ of the 
‘Chronicle’ of May 12 1923, page 2166. 

SIX TEENTH—Bonds not to become illegal by reason of temporary failure 
to meet legal requirements.—Bonds which at any time have been for ten suc- 
cessive years legal investments under the provisions of subdivision (a), (D), 
(c) or (d) of clause Third or clause Fifth of this section shall not be rendered 
illegal, although the corporation issuing, assuming or guaranteeing such 
bonds shall fail for a period not exceeding two successive years to comply 
as to dividends on its capital stock, with the requirements of the clauses 
specified above: but no further investment in the bonds issued, assumed or 
guaranteed by such corporation shall be made during said period. If after 
the expiration of said period, such croporation complies for the following 
fiscal year with the requirements of the clauses specified above, it shall be 
regarded as having complied therewith during said period: provided, that 
it shal! not have so failed to comply during any other period within the next 
preceding ten years. 

SEVENTEENTH—Certain investments previously authorized.—-This sec- 
tion shall not render illegal the investmenc in any mortgages of real estate 
held by such corporation on June 8 1908. nor the investment before or after 
said date in any issue of bonds or notes dated before said date in which such 
corporation might then invest, so Jong as such bonds or notes continue to 
comply with the laws then in force. 


\Opinion of Attorney-General Regarding Legality of N. Y. N. H. & Hart- 
ford RR. Bonds as Savings Banks Investmenis.;—The Attorney-General 
rendered an opinion in Feb. 1911 with reference to the Act passed by 
the Legislature in June 1910 to validate bonds and stocks of the New 
York New Haven & Hartford RR. Co., and for the purpose of determining 
whether or not the assets were sufficient to show the road 4 solvent cor- 
poration. As noted in V. 9%, p. 462, the report of the Commission °?. 
pointed under the Act referred to was filed with the Legislature on Feb. 17 
1911 The Act stated that ‘nothing herein contained shal! authorize the 
investment by savings banks in the securities aforesaid unless they are other- 
wise legal investments under the provisions of Chapter 590, Acts of 1909, 
and the Attorney-General finds that “no matter what the finding of the 
Commission appointed under the Act with reference to assets and liabilities 
was, it would not in and of itself make any change in the standing of securi- 
ties for savings bank investments."’ See V. 92, p. 541. 





28 








CITIES, COUNTIES AND TOWNS IN THE 
STATE OF MASSACHUSETTS. 


ABINGTON. 
This town is in P] mouth County. 
Incorporated in 1712 
County Hospital Notes. 
5s A-O $9,600__Apr 5 
Fire Department Notes. 
5%s J-L \"2,500----June 


| 2,500.._.._June7 
Water Loe 
4s M-N "$69, 000c.May 1 '24 
48°10 J-J 5,000r July 1 ‘24 


4g °Y Bo nds. 
J-D 21,000c&r June 1'24-3: 
BD. DT. Jan 1 1923 _. - $119,300 
Water debt (included) 78,000 
Floating debt (additional) - 40,000 
Assessed value, real estate.3,714,477 
Assessed value, nner 653,741 
Other asse ssa ble property - 40,150 
Tot.assess.val. 4,438 368 
Total tax (per $1 000) 1922_ $34.50 
Pop'n 1910, 5 5,646; 1920 5,787 


ADAMS. 
This town is in Berkshire County. 
Inc. Oct. 15 1778. 
Hizh School Bonds 
48°09 ... $10,000 
4s °22 _.. {162,000-. 
1170,000- 
Street Impt. Bonds. 

"16 $6,000..May 1 
2,000_..May Il 
8.000..-May ] 

12,500..May 1 24." 28 
2,000_.May 1 '24-'25 | 
12,000..May 1 '24- "27 | 
9,000_.May 1 °24- 
(48, 000_.May 1 ’24- "31 
3, 500_...May 1 1932. 


’ 
- 

t< 
- 


_June |] 
_June 1 '33-'42. 


"24-2 


%< , 


‘Sewer Bonds. 
5s’ 21 _.. $30 000- 
TOT. BD. 
Floating debt (additional) - 
Sinking fund... 

Assessed val., 1922— 


_.May 1 °24-"3 35 


»Ov: 


Personal 

Total : 
Tax rate (per $1,000) 1922__.$25.06 
Population 1910, 13,026; 1920_12, 567 | 


NT. payable at the Old Colony | 4s 
Trust Co. of Boston and Treas. office. | 


AGAWAM. 
This town is in Hampden Gliaie | 
Incorporated in 1855. 
Water Loan. 
v<¢ 23-’ 


$20,000c_Jan 1 
A-O 20.000c..Oct 1 

’ 20,000__..Oct °23-’ 43 

Hizh School Loan Act of 1920. 

5s °21 M-S/117,000c_Sept 1 ’23-’31 

1120.000c- Sept 1 '32-'4] 
Highway Bonds. 

17 "23-26 


--- $42,000_._..Dec 
School Loan. 


"24- 35 


4s ’ 


4s 
444s'17 M-S__ 10,000____Sept '23-'32 
ater Loan Act. of i913 Bonds. | 
4\%s J-J $66,000c..July 1 ’24- 43 
Sewer Bonds. 
4s ‘16 J-D*$21.000c_Dec 1 '23- 43 
GEN. BD. DT. Dec 30 '22. $432,500 | 
Temporary loans (add'l)... 66, 000 | 
Water debt (included) 110,500 
Assessed value, real______- 5,070,185 | 
Assessed value, personal... 930,520 
Tot. ass’d val. 1922 omer 000,705 
Tax rate (per $1,000) 1922._$31.00 
Population 1910. at? 501: 1920, 5,023 | 
SINT. at Old Colony Tr. Co. Bost. | 


SBURY. 
This town is in Essex County. 
Water-Plant Bonds. 
4806 J-Jz$120, 000C. July 1 '24- "35 
4s '10 J-J Sif. wave. July 1 '24-'40 
a Se wer Bond 
4s 12 J-J $36 ‘600¢ ~---1923-1934 
4s ‘13 J-J 000 935-1942 
4\%s'12 J-J 1923-1938 
School Bonds. 
4s 16 > eee 1 °23-'36 


8,000 
rf 608 - May 15 '24-'26 
F ire Dept. nds. 
6s" 20 J-J 36° 000... July 1924-'25 
ea * 2 Auto Bonds. 
eS 1923 
BOND. DEBT pr 1922... $183,000 
Total val'’n 1921 (act. val.) 10,145,540 
Total tax (per $1,000) ) 1921_.$2 4.10 
Population Pro10. 9, 894; 1920, 10,036 
NT. on bonds marked (z) at Old 
Colony Tr. Co., Son: (a) at First 
Nat. Bank, Bosto 


RST. 
This town is in Hampshire Comte . 
Inc. iy Population 1910, 5,1] 


1920, 

x High-School Bonds. 
48°15 J-J 10. '000¢ July 4-"25 

000c.July 1 °26-’ 35 
as*in'S rage Bonds. July 1 24-45) 
- 2, "4 

Mill Valley bridge bonds. ad 
Refunding loan 
Sewer loan 
Conn. River sewer loan_._. 
Conn River bridge loan 
Refunding school loan 
B eo ie age 31 ‘20.*$1 
Assessed vel. 5, 


$10,000. 
28, 
320, 


52 ‘000 
780,338 | 
Assessed v | personal 2221: 702° 105) 
Total Ay wig 7 4 482.443 | 
Total tax (per $1,000) 1922..$23.00 

zINT.at First N ~* Bank, Boston; 
on others in Amhers 

* Of this me $50, 000.00 is| 

held by Sinking Fund. 


ANDOVER 
This town is in Essex Co. 
May 6 1646. 
1920, 8,268. 
School Bonds. 
4s ‘16 A-O $70,000c. ye 1 
4\6s'17 F-A 5,000__A 


Ince 
Pop'n 1910, 7,301: 


'23- 


g 1 ‘23-'2 


Oct 3 1923 
'24-"32 | 


‘60,000. May i '24-’33| 4s 


DT. Jan 11923 $515,000 
sae 


4s 
"16 J-J *%11,000c_July 1 '24- "34148 °15 


,000 | ‘Trust Co., 


"36 
7 


Sew oc Bonds. 
4s J-D 
48°15 J-J 
_ "16 

, 20 re : a 2; ’ 

s’°23 J- J et 000c_ July 1 °24- 53 

Bridge Bond 

$10, 000. Dee 15 '23-'26 


0,000c.-June 1 1928 
3 5, 000. - uly 3-'27 


8 


4 
4 
3 
3 
48 
48 


Water Bonds. 
8 J-D $15, ‘000c. ..June 1 1925 
x J-D 5,000c. ..June 1 1928 
4s A-O 9,000c- Apr 1 '24-"32 
448" O8 J- J 20,000c_June 1 °24-'33 
s°'10 A-O 17,000c_Apr 1 °24-’35 
"14 M 'N $1,000c__.May 1 1924 
44%s'22 _ 40,000 __--- 1923-1942 
Hi zhw y Bonds. 
4\%s' Bo F- “A$100.000c_Aug 1 '23-'27 
Water debt (inc luded) 76,000 
TOTAL DEBT June $557,000 
Water debt (included) _ 76,000 
Sinking fund_. 40,415 
Assessed val. 1922— 
Real 


T ota , 
Tax rate (per $1,000) 1922-- - 
Value town property --.--.-.1 340. 144 
INT. pagecte at Old Colony Trust 
| O0-, Bosto 


(24-125 ‘ABLINGTON 


This town is in Middlesex County. 
|Incorporated by Act of Feb. 27 1807, 
effective June 1807. 
a ter Works. 
A-O $92,000c_--Apr 1 1924 
5,000c_-.Oct 1 1926 
15,000c. ..Oct 
10,000c_ _.Oct 
sy 000c_ ..Oct 


ec 1 
10 ‘000_ Dee 15 93-°9 
| 4,.000___ Dee 15 1995 
12,000_June 30 93°96 
18,000_June 30 ’24-’27 


,000c. _-.Nov 1 1946 
} OOO. Nov H "23-24 


r Bonds. 
. D$100,000c- --June 1 1936 
10,500... Dec 31 1923 
x OOO. _ June 1 '23-' 27 
12000. June 30 °°3 '28 
12,000__July 1 '24-'27 


"23-24 

5 '23-'24 

‘ 6.000. Dec 15 °23-'21 

4M ead 15,000_ Dee 15 '23-’27 
Site Loan. 

4%s'99 A-O $52, 008. .-Apr 1 1939 

a2. + 


4s 9 
4s 


N $15 
: 4 M-N 
4s ‘96 


H 
4% 
te 7 


chool Loans. 

48 08 J-D $10, 000c. Dec 31 

48°10 J-D ),.000c. Dec 1 

4\%s'14M- NJ100" 000_. Nov 
6,000 


‘14 





J- 
J- 


'48 "15 
4s "18 
ie 
110, ‘000 


5s °20 
4\%s'21 J-D 8.000 _ Dec 15 °23- "24 

§ ,000_ Dec 15 °25-’26 
TOTAL DEBT Dec 31 ‘22 
Water debt (included) __—_- 
Sinking Pand |Szone ral... 

Vater 104,265 
ROT: real estate.23,939,566 
Assessed value, personal_. 3,137,631 
Total ass’d val. ean ) *22. 27 077,197 
| Tax rate (per $1,000) 1922 $32. 00 
'Pop’n 1910, 11,187; 1920, 18,646 


INT. coupons payable at First 
National Bank, Boston. 


ATHOL. 

This town is situated in Worcester 

County. Incorp. Mch. 6 1762. 
ewer Dept. Debt (outside limit). 
110,200 24-1933 
 Weted Bds. (outside debt limit). 
$44 ,000c ____1923-1926 
190,000c ____1927-1936 
5.000c ~.--1937-1941 


6,0000 “ a Nae. 1925 

1 '23-'24 

oF 1923-1996 

1923-1928 

Town Hall & Memor. Bldg. Loan 

4s -.. *$63,750 ___._1923-1942 

4s 123" 750 1923-1940 
Highway Loan. 

4s 1923-1925 


4s’ 21, ee 1923-1925 
BD. DT. Dec 31 ‘22. 3622, 200 


GEN. 
-|Water debt (included)_... 239,000 
Assessed value, real estate_6,837,300 
| Assessed value, personal ___2, 694,345 
Total ass’d val. '22 (actual) 9,531,645 
FN tax rate (per $1,000) 22 _$28. 60 
p’n 1910, 8,536; 1920 9,792 
‘INT. in Boston at Commonwealth 
First Nat. Bank, Nat. 
Shawmut Bank, R. M. Grant & Co " 
Harris, Forbes & Co., Inc., and Old 
‘Colony Trust Co. 
| * Outside debt limit. 
ATTLEBOBO. 
| This town is in Bristol County. 
west sg as city June 17 1914. 
680, Laws 1914, changing 
town A AB to city government 
‘|and name “Attleborough to “*Attle- 
_boro,’’accepted by voters 6 ay 3°14. 
| reoepital 500ds. 
5s '20 5,000c_Apr 1 °24-’30 
MAE, Senae’ 
5148" 31 ... $46,000 1923-1926 
6s ‘2 F-A 15.000__Aug 1 '23-'’25 
Peck House & not Notes 
6s _ Dec *31 1925 


$4, 
Norton & a St. Ry.Note 
$7 ,000_ Sept 10 93°99 
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5s 


ee 





_MASSACHUSETTS— CITIES AN D TOWNS 


[ VoL. 116. 


—— 











Water onde 
$37,500c&rJuly 1 1924 
3 35,000c . July 1°'26-'27 
J-J 13,000c..-July 1 1928 
27 ,000r ..July 1 °29-'30 
A-O 30,000c..-Apr 1 1932 
000 1 1933 


04 
s’'05 M-S 100.000c_--Mch 1 


ce, 
wR 


4 
KK. 


'24-'34 
'24-"4] 


08 A-O 22. Q00c.-Apr 1 
ll J-J 55,000¢.July 1 


7,000__July 1 
aving Bon a 


6s °20 M-S meh 000c - Sept 1 
School Bon 
48°12 F-A $55, “00. 
4\és°19 _.. [28 000. .Oct 
65, 000. .Oct 
Railway 


onds. 
mites 3,500. -Oct °23-’28 


4%e8° a wat - ae 1923-1929 
; .1930-1939 
6s °20 
1 300e 


_-Oct 1 1923 
Pa: Bond 


2 ae 


'23-'24 


°23-'24 


1 
1 
1 °25-'29 
1 
y 


".-Oct 1 1924 


J-J Silt. ‘000. July 1 °23-"40 

J-J 114,000__July I '24-"42 

A-O 57.000. Oct 1 °23-'41 
Surface Drainage Bonds. 

,000c_. .Se pt 1 1923 

°20 M-S ’ .700c.. Sept 1 1924 

13! 000c_Sept 1 °25-’37 


prrgee Bonds. 
23 .« 0,000. -Dec 1 '23-'37 
BOND. Dw 7 i 1923— 

inside 


= 
4s 


4s 


Sinking funds (outside he 
Borrowing capac ity 
Assess. val., 16, 029" 338 
Assess. val., personal_... 6,888,265 
Total valuation 1927__...2 92,917,800 
Total tax (per $1,000) 19 2_..$30. 00 
Pop’n 1910, 16,215; 1920-22219. 731 
INT. at Boston Safe Deposit & 
& Trust Co., Boston, First Nat. 
Bank and Commonwealth Trust Co., 
of Boston. 


AYER. 
This town is in Middlesex County. 
Incorporated in 1871. 
4 Water Bonds. 
- 


.$250 yrly 


> 


1. 100 yearly 


M-S $29,000 
($5 ong eeenany ) 
4s M-S O0C 

Water Notes 

4s M-S $6 000...Marl 7 aoe 
6s acaiate 3,000 

Park Notes. 

4s @ GOO. <u 

Bridge 4 

6s _ $2,200. 
Park Street Note 

6s --- $9,000- $3. 900 yearly 
4s * 1.500___-3$: _ yearly 
Fire Department Note: 

4s $5 .0f snaneiie 
GEN. DEBT Dec. 31 1922 $24,000 
Floating debt 10,000 
Water debt (additional) — 
Assess. val. real estate___-2,518, HS5 
Assess. val. personal 

Total val. ’22 (% act.)____2 
Tax rate (per $1. 000) 1922. 
Pop'n 1910, 2, 797: 


~ $29. 20 
EN 3.052 


BARNSTABLE. 

This town is in Barnstable County. 
BOND. DEBT Apr 4 1923 $63,000 
Assessed val'n, realestate. 9,480,210 
Assessed value, personal... 1,524,270 
Total val. 1922 (actual)__11.001,480 
Tax rate (per $1,000) 1922__.$25.40 
Population 1910, 4,676; 1920_-.4,836 


BARNSTABLE COUNTY. 
The county seat is Barnstable. 
Bonds. 
$40 ,000__Aug 1 °23-’30 
49,000_._Dec 1 °23-’30 
12, = Jan 19 °24-’3: 
infirmary Bon 
"16 M-N$20, 000. _Dec 1 *23-'26 
°24-'26 
June | °24-'27 


"16 A- 10,000. Apr 20 
5s 12,000. 
5.40s’20 J-J 10.500. July 1 ’24-"30 
BOND. DEBT Jan 1°23. $153,500 
Assessed valuation, real__43,373,057 
Assessed val., personal. -6. 943 .847 


Total valuation 1922___.50,316,904 
Population 1910, 27 "345: 1920" 26'610 


BELMONT. 

This town (P. O. Boston) is in 
Middlesex County. Incorp. in 1859. 
School-House Bonds. 
$2 '000c_ Oct 1 °23-" 24 
33 ,000c.Dec 23-'33 





4s "17 -O 1,500c__Apr 1 °24-’ 26 
5s "20M-N [{105, '000c- May 1 °24-’38 
,000c._..May 1 1939 

tiigh-Schoos Loan 
4s "16 A-O $98 '000c_ Apr 1 °24-"36 
Water Loans. 
F-A 8,000c...Aug 1 1925 
J-J 6,000c.. - July 1 1926 
J-D 5,000c...Dec 1 1926 
J-D 7,.000c. ..June 1 1929 


Site 


"09 
, fa 10,000c__Apr 1 '24-'43 
te 9 000c. May 1 °24-’26 
M-N 16,000c_May 1 °24-’27 
J-D 14,000c_June 1 '24-'37 
wer Loan. 
M-N $18,000c. ..Nov 1 1924 
J-J 9,000c..._July 1 1926 
6.000c_ ..June 1 1927 
20,000c. ..June 2 1932 
10,000c_..Oct 2 1930 
1f).000c_ -Mch 1 1937 
10,000c. --June 1 1938 
10,000c. _..June 1 1941 
10,000c__._.Feb 1 1943 
500....-July 1924 
6,400ce_July 1 P 
6,500e_Apr 1 : 
2,009__Sept 1 °23-"26 
7 .000¢_ Aug 1 ,23-"29 
1.000ce_Aug 1 ” 3-'24 
17.000. -Apr 1 °24-’49 


* 


ZRADD 


13 
s'21 
22 
22 


1 em be OT 
SASS 
0 - 


aegeee 


sé 
todo“ 


Leeeeees 


REN 
si 


F-A 
A-O 


A te 

— RB 

a, * bl 

ht Da OOO 
to 


DwOe 


8°05 M-N 50,000c...Nov 1 1935 


"24-"30} ! 


"23-"32 |. 


38,000! 4s 





‘48 ‘12 


A-O 10,000c_..-Apr 1 1939) 4 





wp 


S. 
2,000c_Apr 1 °24-'27 
2,500... Aprl ‘24-28 
4,000¢_ June 1 °24-’27 
8 ,000¢ - — 1 °24-’31 
lectric-Light Bond 
4s J-D $14,.000c~ Jeane 1 1928 
48 '16 A-O 3,000... Sept 1 '23-'28 
As toate Bonds. 
s’21 $6.000__Apr 1 °24-'29 
heasface Drainage Bonds. 
§ A-O $500c..-Apr 1 1924 
Bs 11,500c_Apr 1 ‘°24-'46 
[-N 14,000c_.May 1 °23-'37 
all Bonds. 
Y $5, 000c- May 1 '24’26 
3.000c. June 1 '24-’26 


De bt inside limit, 
Ronds outside limit 


fund \ Outside 
Borrow. capac 
Assessed val., 
Assessed val., 


Total tax (per $1. 000) {922 .7 $24 
Population 1910, 5,542; a 
INT. at Beacon Trust Co 


BEVERLY. 
This city is 
Founded 1626; 


in Essex County. 
a town, 1668; in- 


corporated as a city March 23 1894. 


Librar Bonds. 
4s "11 Db 345. 000c.Dec 1 '23-'31 
48°15 A-O 


A. 000c_Apr 1 °24-'25 
School Loa 


4s "05 M-N§$15 5 -000¢. May 1 24-'26 
4s '05 M-N J 2,0 Mi 1924 
{ 1925 
48°10 F-A_ 32, '000c- Aug 1 °23-'30 
4s '12 M-N {25.000c- Nov 1 '23- "27 
120. 0N00ce_ Nov 1 °24-’32 
i'\4s ‘19 M-N  30,000_.May 1 ’24-’29 
4%s'19 M-S 65,000. Sept 1 *23-" 35 
5144820 F-A '64,000_.Aug . 30 
79.000__Aug 
4s ' F-A {30,000c_Aug 
'20,.000c_Aug 
4s °23 M-N 300 ‘000... May l '24-' 43 
Water Loans. 
4s ‘03 J-J $1. .000c __July 1 1‘ 924 
3%s’05 A-O {10, 000c_.-Oct 1 '23-'27 
1 1,006 ye. i , Ht 
48 '05 A-O . 1,000¢...-Oct 
4,000c..Oct 1 *29-'30 
4s '15 A-O { rf 000e Apr 1 °24-'25 
| 20.000 Apr 1 ‘'26-'35 
6,000..Aug 1 °23-’28 
4,000_...Mar 1 1924 
6.000__.Aug 1 °23-'25 
15,000c._Mar 1 '24-’26 
{10,000__June 1 °24-'25 
| 3,000_..-June 1 1926 
'18.000c_.Mar 1 '24-'26 
1 4,500c...Mar 
Sewer Loans. 
’00 


PA 


—— 


4145'22 M-S 


1 1927 
J-J '$5.0000_July 1 '24-'25 
4s 03 A-O | 4,000c..-Apr 
|20,000e_Apr l 
4s ‘06 A-O [56,000c_Apr 1 
125. 000c_Apr 1”: 
rY 12 j-D 78.000_-Dec 1 
l44s"18 J-D {20.000..-June 
5 000__.June 
18,090. June 2 
>.900_..._._Mar 
AF, s’ 22 M-S (12 '000c. Mar 1 ’2: 
' 3,000c_..Mar 1 1927 
Park Loan ee 
M-N $8 .000c. Dec 1 ‘23-26 
Bath- tiouse Bonds. 
is '16 A-O $6 000c..-Apr 1 '24-'26 
Street matte 
M-N /8$1,000__.._May 1 1924 
2 000 _- may 3 1925 
6. 000. ..-!] meer 1 1924 
4 000__June 1 °24-’25 
1 A-O 12,000..Apr , ’24-'26 
21 J-D ‘es 000__June 1 '24-’26 
2 M-S {[33,000c- _Mar 1 '24’-26 
| 8,500c_._.._Mar 1 1927 
Harbor Bonds. ee 
5\4js'20 F-A{ $9,000..Aug 1 ‘'23-'25 
_Aug 1 ‘'26-'30 


10.Q000- 
Bridge Ronds. | eS. 
th4s'18 J-D($20.000_.._Dec 1 °23-'26 
3,500_....Deece 1 1927 
BOND. DEBT { Inside - . $637,000 
June 1 1923 | Outside __ 298,500 
Assessed val., real____--- 35,808,253 
Assessed val., personal... 6,794,394 
Total valuation 1922____- 42,602,647 
Borrowing capacity 95, on 
Tax rate (per $1,000) 1922 ...$20.40 
Pop’n 1910, 18,650; 1920. 22,561 
INT. on all issues since 1911 
(except 1915) is payable at Old 
Colony Tr. Co., Boston; 1915 issues 
ayable at Commonwealth Tr. Co., 
nme on other loans at First Nat. 
Bank, Boston. 


BILLERICA. 

This town is in Middlesex County. 
Inc. 1655. Population 1910, 2,797; 
1920. 3.64 
Water Roadie. 

M-N $90,000c_..May 1 1928 
school Bonds, 

ae 8.000 ._...1923- 1929 
BOND. DEBT Dec 31 *20_ $296,000 
ee ae 87 05 
Assessed val., 5. §21 ‘400 
Assessed val., personal____1,: 521,461 
Total valuation 1921 7 142,861 
Tax rate (per $1,000) 1922- -$30, 00 

INT. payable ‘in Boston on water 
and school bonds at Old Colony 
Trust Co. 


1) T-D 
91 M-S 


45 at 
; 


48°15 


4148'19 M-N 
5) +l 20 J- 1) 
g8'2 
iv. 68 P 
\ 4s'2 


51 
4 


BOSTON .—James M. Curley, May- 
or; John J. Curley, City Treas.; 
Rupert S. Carven, City Auditor. 
City was incorporated Feb.23 1822. 

On Nov 2 1909 a charter amendment 

was ado ted under which municipal 

nominations are to be made only 
upon petition of 5,000 voters. The 
ayor serves for four years, subject 


M-N 11.000c_.May 1 '24-’34!to recall] after two years. V.89,p.1234. 
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BOSTON (Continued) 

In neeshee the legislature rescinded the 
recall and made 3,000 the number 
4h ge me for Mayor. On Nov. 7 
the voters accepted an Act 
st by the Legislature annexing 
= town - =o a which be- 
x ee] of the city Jan. 1 1912. 

V. 93, 1337. - ; 
The county of Suffolk, in which 
Boston is situated, contains also the 
cities of Chelsea, and Revere, and the 
town of Winthrop. Boston, how- 
ever, receives all the county income, 
pays all the county expenses, owns 
the county buildings, and is responsi- 
ble for the county debt. which 
amounted on May 31 1923 to $1.833.- 
499.99. The details of this county 8 

debt are included in the following | 31 
» Sinki sonore rr this city. : 
inking Fund Debt. $),000_July ‘2: 
91 A-O &6 30, 000_..Oct 1923 rat ‘000. Suir "23 

1923 (352, 000_July 





P, 
a5 
> b> 
o}6 


$125,000_.Apr 1 1964 | 5s ’°20 J-J $720,000. _July 1 °23-’ 40. 4s '22 A-O 80,000rOct 1 '23-’3 
§7,000_._.Oct 1964 J-J_ 217,000__July 1 '24-'30) 50: 000rOct 1 °33-’ 33 
10,000___Jan 1965 20 J-J 400,000- July 1 °23~-" "22 A-O 280 ,000rOct 1 '23-'42 
150 000_...-Oct 1969 ‘21 J-J 360,000__Jan 1 ' "4 120,000rOct 1 '43-’52 
80,000_._._Jan 1970 63°21 J-J 90,000-..-Jan 1924- 31) | | 4s Q A-O 200,000rO0ct 1 '23-’ 42 
l ,000__June 1 1965 J-J 8,000__Jan 1 °24-'31) 4s '22 A-O 600 ,000rOct 1 '23-'42 
50, 000_._April 1965 g J-J  13,000__Jan "24-" 36 | 4s °22 A-O tt 30,000rOct 1 '23-'32 
April 1970 | 5s °: M-N 32,000r_May 1 '24-; 120,000rOct 1°33 °42 
9, _Jan 1 1966 | 5s 7 M-N 32.000r_.May 1 '23-’31 4s ’2: ous 20,000. _ Oct '23-"42 
428000. _Jan 1 1971 s M- gh yf 000r.May 1 ‘24-31! 4s ’2: ate 10,000. Oct °23-'27 
325,000r_ May 11971 "a 24, 000r. May 1 '24-: 15,000__Oct ’28-'’42 
185,000__. Nov 1971 20, 00 yr. May "2.'41\46 "82 ... 14 000... Oct '23-'27 
60,000_.~ Dee 1 1971 s ° "94-96 5 000. Oct '28-"42 
N ] ,000.009r- May 1 1967 ‘ 000K” M: uy 1 °27-'41/ 4s °2: 30° 000_.Oct '23-'’32 
500. 000r_...Oct 1 1967 58 *21 ! 000r. May | 20,000. Oct '33-'42 
35,000_-.._Oct 1 1967 000r. May 60,000_ Oct '23-"37 
: | Zee 5 000r_. May 15,000. Oct ’38-'42 
$61.250.-Jan °24-'30 | { M-} 000r- May 30,000- Oct '23-'32 
10,000. Jan -May \20, 000_.Oct °32-"42 
18: 
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oe. 
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162,000__Jan ° 20,000. -Oct °23-"27 
680,000_July CS foo 


* 
* 


'28-"42 
23 ‘32 
a “Oct * 


ts ‘000. Oct "9! 
500. Oct ct 
13 ‘000... -Oct °F 
27 .000__Oct ’ 
11,000__Oct ’ 


Water out— cochituate 
"89 1 


» 3 
. 

t 
* * 


i 
Cet St Cy Sat Sot Se 


Sot Sat Cag Cag Ses 


57 '000~ July 
28,500__July 
6,000__July 
9 000_. Oct 
9,000__ Nov 
38, 000 -Nov 


€ yo 
28, ‘000. _Nov 
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500 - - July 1928 
4,000. Jan 24- . 
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“Oct 
359.000--0et 
(33g8'99 J-J 5,000..July 1 1929 


Fiyde Park Water mary 
4s ‘10 A-0$284,000c_ Apr 1 '24-'40 


30.000- Oct '23-'32 | 4%s'21 J-D Other FyP° Carls Devt. as: 
40 ° 27 
000- Oct '23 "32 12° } 8,000-May '28-'29 
70,000_ Oct ‘23-'27 '21M-N 950,000r_-May 1 : 6,000-May ‘30-31 
210,000. Oct '23-'32 "21 M-N 475.000r-May 1 '24-'42 J-J 6,000..Jan '24-'27 
IO, --UCtU 25-< - 
50,000_ Oct '23-'27 +t 000r May 7 24 43 Suitolk ‘ vounty Court House. 
840,000. Jan °24-"33 380,000r_May 1 ese 42) 3s $221 ,000..Oct °23-'35 
4,000..Oct "23-'24 180,000r._May 1° 2| 4s ALO 75.000...Oct 1923 
6,000___Oct 1923 180,000r.May 1 +a 743) 3348 A-O 800,000...Apr 1937 
Rf Sa gh. 165, '000r.. -May 1 °24-'37| 38 J-J 100,000...July 1938 
) ° = ‘ ; € 
63000 _Nov *23-'s8 (34:000r.May 1 '24-"3: ‘ Suffolk Co. Pow. & Heat. Plant. 
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+6 ‘000. July °23- "26 
504 ,000- Nov °23- ‘31 
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4,350_- “ae 
1,025,250___Jan 
3,000_..Apr 
958, 700.~ July 
0,000_..Oct 
2.192,000___Jan 
50,000_-_Apr 
1 00...Apr 
1,381,000... June 
505, ---July 
1,131,000___Oct 
650_._Jan. 
1,445,800_._Apr 
1,574,000_._July 
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40.000-Nov '29-'33 50 000r. May s'17 J-J | $16,000_Jan  '24-'27 


30,000-Nov ‘23-28 | 4: 168, 000r- May Suffolk Coun il, H 1. 
{12,000_..Nov_ 1923 | 6.000r_- May ‘41-’ 4us' ‘18 J-D $10 OB, oct june ee 89 
\35,000-Nov '24-'28.| 4s '22 A-O © /130,000r0ct 1 '23- aes '19 M-N 126,000.May 1 '24-'41 
, 120 N00rOect, Be - 
-O 30, 23. 39 Jail Plumbing System Bonds. 
'33.'42| 414821 M-N ($24. 000 Nov 23.31 
48°22 A-O —100/000rOct 1 '23-'42' 20,000.Nov '32-'41 
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The following is a statement of debt, inside and outside, sinking funds 
and net indebtedness within the limit, as of May 31 1923: 


Total funded debt, city and county *$125,088,800.09 
Funded debts, outside the debt limit (debts exempted from 
the ope ration of the law limiting municipal inde »tedness) : 
City debt_ 
Water debt. 
County debt 
Rapid transit debt_-_-- -_- 


shee 


° 


bend 
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Gey h 
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ia i 
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75,051 ,849.99 
Funded debt within the debt limit $50,036,951 .00 


Offsets to funded debt: 
Sinking funds. - _$41,438,922.00 
Less sinking funds for debt outside the 
20 ‘p00rOet 1 3: 3-" rf debt limit: 
5,000rOct 1 '23-'33 City sinking funds- .. .$20,063 ,662 .64 
95 .000rOct 1 °23-'35 Water sinking fund ___-_- 368,187.83 
16.000. Jan °24-'97 County sinking fund_ 499 480.99 
2,.500_._.Jan 1928 Rapid transit sinking funds 6,937,810.41 
o ae °24-'36 ——-————  27,869,141.88 
3, .-Jan °24-'26 
10,000 July '24-"28 $13 ,569,780.12 
5,000_July 1 '24-’28 Premiums on Loans__- $8 064.00 
4,000_July 6 '23-'26 Less on loans outside debt 
720,000rJune 124-41 limit_ 2,016.00 
700 ,000rJunel ’24-36 6 048.00 
54,000rJune 1 '24- ee gee 
170,000rJune 1’ Offsets to funded debt within the debt limit 13,575,828.12 

100,000rJune 1": 

16, 000rJune 1’ Net indebtedness within the debt limit_ $36 461,122.88 

55° aa ade ‘2 \ Includes $31 ] 999.99 issued by the Commonwealth under Chapter 
534 of the Acts of 1906 

21,000__Oct ’ , . 

419.000- a , A The rr ‘bt-incurring power of the city on May 31 1923 was estimated at 
f 390,000- Jet '25- 1,241,828.68. 

92000 - - Oct In the following table the total debt and sinking funds as of May 31 1923 
M-N® 350,000_N 3 23- are analyzed according to purposes and according to whether it is inside or 
a ae ak ha aie 54 oo | OUtside the debt limit: 7 2 
N 29 ,000.May | ot 25 Gross Debt. Sink. Funds, &c. Net Debt. 


99 
43000" Tae tee City debt_.___________ $83,410,251.00 $34,814,839.94 $48,595,411.06 


45 County debt... ....--.- 1,833,499.99 499,480.99 1,334,019.00 
54,000_.May 1 '24-'29 Water debt .a53 "630, 350.00 368,187.83 262,162.17 
2 


32,000_.June 1924-'27 7 PEE rar = | = " ‘ 
994- $85.874,100.00 $35,682,508.76 $50,191,592.23 
C : if -May 1924 2 Rapid transit debt - - 39,214,700.00 6,937,810.42 | 32,276,889.58 
“June 1924-37 $125,088,800.99 $42,620,319.18 $82,468,481.81 
| Le 24- 7 , 
30° 1900. Peony 192 ne TOTAL DEBT, &c.— May 311923. Jan. 311922. Jan. 31 1921. 
2,000 - 1934 | City debt proper___..._ $83,410,251.00 $83,949,901.00 $83,913,301.00 
| "24-34 Water debt. ____- 630,350.00 2,284 ,999.99 1 060,350.00 
140. 000 - July '24-"37 | County debt_ Fas 1,833 ,499.99 907 ,350.00 2,143,999.99 
35,000_Jan ‘'24-’ Rapid transit de bt...... 39,214,700.00 37,558,700 .00 36 994,700.00 
90,000-Apr '24-’32 —— 
25,000Apr 1 (2: Total bonded debt_---$125,088,800.99 $124,700,950.99 $124,112,350.99 
16,000Apr 1 Sinking funds, &c 42,620,319.18  44,787,940.43 43,429,503.13 
14,000Apr 1 °24’ , 
on en rl ‘24 Net debt____.-.----- $82,468,481.81 $79,913,010.56 $80,682,847.86 
20, -Apr é F 
0,000_Apr ‘°'24-’38 The following table shows the amount of the gross funded debt, sinking 
5 ,000.Apr P 4 funds and the net debt for the following years: 


8 O00 Fone T.3 Years— Gross Debt. Sinking Funds ; Net Debt. 


1923 (May 31) nteeag | 5,088,800 .99 $52,468,481 81 
126 576,800.99 ‘898.891. 6 : 
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50 ,000_. Jan 
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,000_June 
25,000_June '35-'39 
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M-N 1,300,000... Nov 
J-J 2,500,000.._July 
J-J | 2,815.000___Jan 
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J-D 1,400,000r_June 1 1961 
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1890 (A 53.9 "22 ~—«-22'854..262.98 '075.832. 
1881 (April 3 30) 40.949. 333. 18  141943:711.59  26,005.620.59 


sed | 56. 29 ASSESSED VALUATION.—The city’s assessed valuation of real estate 
188,000..-Jan 1964/5820 J-J 40. 000. July 1 -" and personal property and tax rate have been as follows: 
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MASSACHUSETIS—CLILES AND TOWNS 
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Assessed 


Real. 
,901,694,900 
‘ 20). arn’ 600 

300 


Valuation 


Rate 





Personal. 
$176,732,906 
174.7 
176,385,480 


345 


67, 


200,108,870 
184,668,698 
162,545,343 
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DEBT AND TAX 


313/219,300 
303,902,900 


518° 498° 30K 
LIMITATIONS.—Taxes in Boston, 


of Taz 


per $1,000 


o 84 O89. 400 


$24.70 
24. 70 
= 
0 


oy CO NOD 
oO 


pad pat fel fet fe jh et et eet Pe eet BND DD A” 
ANON SAHA INIM OS 


exciusive of 


the State tax. county tax and sums required by law to be raised on account 
of the city debt, are limited by Chapter 521 of the Acts of 1910 and amend- 


ments thereto, to $20.11 


on every $1,000 of the assessor's valuation of the 


taxable prope rt Vy therein for the preceding year, said valuation being first re- 


duced by the amount of all 


thirty-first day of December in the year preceding said assessment. 
Sec. 2, Chap. 312, Laws of 1885 (Sec. 3, Chap. 27, of the 1YU2 edition, Re- 


vised Statute s), 


abatements allowed thereon previous to the 


p! aces the debt limitation of the city of Boston at 2 4, % of 


the average assessors’ valuations of the taxable property for the preceding 


three years. 


The foregoing limitation is of course exclusive of debts created for water 


supply, and further exc: 
ent 
purposes, especially enumerated. 


It is proper to state that under Chapter 93, Acts of 1891, 


legislatures authorizing bonds outside of the 


the 


‘potions have been made from year to year by differ- 
debt limit for various 


city is 


authorized to anticipate its authority to borrow money within its debt limit 


for any current municipal year. 


POPULATION .—1920, 
593,598; 1900, 560,892; 


BOURNE. 
This town is in Barnstable Co. 
owen Hall Notes. 
$13,.750.-July 1 °23-’33 
*"tetoll ‘Notes. 
“ $4. 000_.Mar 15 '24-'27 
1,000__._Aug 1 1923 
8 wits 2,000__July 1 °23-'24 
Road Notes. 
_ 


$18,000_July 15 an ae 
tg 


2: 
49; 
I 
6 
2. 


~-—-— 


8 ve 20,090. July 1S 
Note debt Jan l 1923__. ie 
Assessed valuation, real___5,7 
Assessed val'n, personal. _. 
Total valuation 1922____- >6.7 
Tax rate (per $1,000) 1922 
Population 1910, 2,474; 1930. 


BRAINTREE. 
This town (P. O. So. Braintree) is 
in Norfolk County. Incorporated | 
May 13 1640. 
School Bonds. 
4s ‘11 J-J $27, 000c- July 
4\%s'19 J-D § .000c. Dee 
4 ,000c~ 


Dec 
_8 2.009_Dec 1 
a 1,200__ Dec 2 
1.000__.Dec 1°’ 

"Notes (General). 

--- %2,000..July 1 °23-’ 24 
water Notes | 
4s '96 F-A 36. 000r...Aug 1 1926. 
Town-Hall Bonds. | 

4s’ 12 J-D $18 000c_June 1 '24-'32 

Tuberculosis Hospital Bonds. 
4%s'19 J-D $13,000c_Dee 1 ‘'23-'35) 
BOND. DEBT = l 1922_ $106,750 | 
Water debt (incl) 6.000 | 


tt 50 
.¥ 

7 5, 35 
21,68 
($22.80 
2,530 


'23- 31 | 
°23-" 25 | 
"26- "29 | 


1 
1 
l 
5 
l 


748,0°0; 1915, 745,439: 
1890, 448,477; 1880, 362.839; 1870, 250,526. 


1910, 670.535: 


Sewer Bonds. 


4s '95 

48 "95 

3 \4s'01 
3 48°95 
3 s’01 
3 \4s'01 
3 ¥45"0 s’06 


S 
48 08 
ts ‘06 
4s '10 

"11 


4s 
"12 


48 
44313 


4s ‘14 
4s ‘15 
'43 ‘17 


is 18 M-N 
444s8'19 -.. 


000 
746 Ni J-J 110.000 


31 
‘21 


3s 


5s 


Ys 
4s’ 
PI 


S748 29 3 


Assess. val., real estate___11,383,825  ‘ 


Assess. val., 


Total assess. val. 1922. __12.810,338 


Total tax (per $1, 000) 1922- $32. 80 4 
1920 10,5 


Pop'n 1910, 8.066: 0 | 
INT. on the 4! 4s of 1919 at the) 
First National Bank, Boston. 


BRIDGEWATER. 

This town is in Plymouth sete 

High School Bon =o 
cy see 18 ~ $65.000__J 

. DT. May 7 bid 
Sinking ot 
. val., 

Assess. val., 
Tot assess. 

(80% act.) 4.913,3 
Total tax oe (per $1,000) ’22 $34 
Population 1910, 7,668; 1920, 8,43 


BRISTOL COUNTY. 
County seat at Taunton. 
porated iit Pop'n 1910, 318,573; 
7920, 359 06 
Re egistry Bl. Bids, Notes & Bo 
4s ‘13 000c-_ 
Bridee Notes and Bon ds. 
ig Jt F-A $5.0 Aug 15 be "27 | 
ourt-House Notes & Bond | 
48°13 J-J {$40,000c_July 23 33. 24 
("20:000¢-July 
48°14 A-O 10.000c__. 
40 ETS St School Bo ode. | 


real estate____3, 37 





i aoe 500c June 15 1924. 
4\s 49 J-J 3,000c.._July 23 1923 
efundingBonds. 
4\%s'14 M-S + ,000c_Sept 2 '23-'24, 
4}48'14 J-D 2,000c_ 
15 J-D 24,000c-. —_ 3 "24-35 | 
13,000c_Sept 3 '23- "35 | 
65,000¢ - Apr 15 '24- 36 | 
13 ,000c_J'ne 30 "24- 36. 
45,000c. July 23 '23- 37 


chool Bonds. 
4\%s'22 J-J $18,000c_Jul 
BOND. DEBT Apr 11 '2 
Floating debt 


4s 
4s 
4s O 
4s D 
4 


-$326, 500 | 
6,657 


sse , real ame 319,185,682 
Assessed val., personal_ 191,424,884 | 
Total ass’d value 1922. _510, 610,566 | 

INT. on 4s of 1922 at the First. 
Nat. Bank, 
First Nat. Bank, Boston, or by check | 

to holders of bonds. 


BROCKTON. 

This city is in Plymouth County. 
Incor. April 9 1881. Population 
1910, 56,878; 1920, 66,254 

Fire Department. 

. pipes 1923- 1930 
48°13 F-A ug 1 1923 
4s °32 40 000. . July 1 '23-"42 


1,000c_July 15 '23-°29 | 4s 


000c. Fept ? ae. +H 4s 


1 '24- 97 | 


————— a sb 


Dap ew 


personal_._. 1,426,513! 4% 


4s 
434s" 
4% 


5x0" 21 - 
4%48'21 MN 2" 000... 


nds. 
Dec 24 1923 | 4s '32 F-A 


8 23 


A-O 


99 
aygroundland Park. 


$8 ,000r____Apr 
4,Q00r.May 1 
5 Se oe « 
§%,.400r.Apr 10 
7,000c.-Apr lL‘ 
12. 000r..Feb 1 


M-N 


>> 


14,000r - 
16,000r ..-- 
18.000r -. 
e3.000r_April ] 
19,.000r_. Mar 1 
15,000r_June 
16,000 _- 
17 ‘000._Apr 
19. 000_..May 
5 amas 


-Apr 1 


>> > 


pOPOCOOO> 


on. 
5c 


ye 
A-O 
M-N 


Te diana 


M-S 161.000_Sept 
M-S {19.000c_. Mar 
}20,000e_ Mar 
M-S !16.000c. Mar 
45 .O00¢e. Mar 
J-J {40,000c_July 
40,000c_July 
A-O {12,000c__Oct 
(10,000cC__ Oct 
70 000_ July 
10,000___Oct 1 


A-O 


é A-O 750 - 
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-S 130 "000. _Se pt 1 
30.000¢_Sept 1 


Nh hobo 


"1905, 


1 1924 
'24-'27 

1923 
"21-'29 
924-"30 
"24-35 


7,000¢ ~..-1923-1929 
4:000r ----1923-1926 


"24-'37 


1923-1938 
.- 1923-1940 


'24-'26 
"24-°42 
24-3s 
24-39 
40 
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7.600 ____- 1923-1926 


_Nov 
13.000. _Nov 1 
*3.000_- Aug 1 
3,500- Aug 1 
M-N 50 ,000_._May l 


1 1923 
"24-96 
°93- %¢ 25 
26-32 
"24-84 


Departmental Equipment Loan 


i4s8'22 


4s ‘14 
4s 
sl 


6 
z= 16 
"1 


NNONONO—— _ 


~~ P\02\ bo\ a 


25,000-_ July , 


Street-Improvement Bo 


J-J 


00. July 1 
M-N 


1,000..May 1 


Bo 
as 170s | 54s. 21 J $18,000c_July 1 °24~26 


Pag "27 


“S24 
1924 


29,000_.Apr 1 


48, 000c. Mar 1°’ 
14.400c._Mar 1 

45 000c_Mar 1 
25,000__July 1 

. 370,000- _July l 
-J 419: ,000_.July 1 
5,000__July 1 


“32 
s '23 al 25 ,000_-May 1 °24-'28 


“ee 
oston; on others at/|4s aA MES $19,000. Mar 1 ‘'24-'42 


£348 } 


br 15 
| 48 "15 
4s "16 
4s "16 
6s °20 
5s °21 


4s °22 





5 0 - os — + 
..June 

JJ, 
M-S | 000 _ Sept 1 
M-N ov l 
m ° '400..Mar 1 
A-O (12. ,000c_Oct 1 
10,000c_Oct 1 

F-A { 4,000. Aug 1 
500....Aug 1 


"24-"33 
1924 


~"31 
'23-'26 
1927 





Water Bonds. 
4s "93 J-D $62,000c. Decl5 1923 
48°94 &’95A-O 50, 000c .-Apr 1 °24-’25 
48°95 A-O 5,000c..-Oct 1 1925 
48°96 &’97M-N 50. 000c ..May 1 °26-27 
48°97 F-A 15,000c..-Aug 1 1927 
4s "98 F-A 10,000c_.--Aug 
4s "02 M-N 110,000r- ..-NOV 
4s 03 J-J 27 ,.OOOr. .-July 
3%3'99 J-D 10,000c_._June 
34899 M-N 12,000c_.-..Nov 
M-S' 15,000c...Mch 

13 ,000c. .-Apr 
15,000c._ ..June 
75,000c_ .-Apr 
15,000c. _-_.Aug 
190 ,000c&r_ Nov 
3,000c. .July 

165,000c_ ..Feb 
25,000c. .-July 
50,000c. ..Feb 
25,.000r. .-_Aug 
25,000c. ..Aopr 
20,000r_ ..June 
25,000c. ..Mch 
30 ,O000r~. July 
28, OOOr- _Apr + 
32.000r..._Aug 
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22,500r --Apr 
16,00U0r.-Nov 
11 000r ..-. 1! 
8% .000r _._.1 
36,000r. Oct 
34,000r July 
66,500r_Mch 
19 000.Mar 1. 
1 OOO. .Oct 
21.000_.Feb 
18 .000__June 
Apr 
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_July 

pos ty July 
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f ~_Oct l 

40. 900..Mar 1 

Osis Hospital Bond 
$84.0 Jtly 

63 3007 -Mar |] 


Bonds. 

$t, 1922- 1924 
(4,.000¢ - Mar 1 i 
16,.000c. Mar 1] "9 5-26 
15,000__July 1 ’ 
5. 000_..May .- 


snctenigg meetin 


92 A-O | 
2 A-O | 


2 M-S 
puve rcul 
"20 J-J 
32] M-S 


. 


24 3 
24-31 


Ay 
000r ..-.1923-1932 

.000_.-Apr 1 1924 
OO. -Sept 1 °23-'24 
_---Apr *24-"25 
‘(000 . July l ‘24-25 
5). July 1 °24-'26 
°21-'26 
-'27 
‘27 


, 
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LURE 
pont pen HE ee 
“Ow 
nn 
wat 


psotatee WWM WWNWNN 
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12° 700. July 
4,000. Sept 
71,000__July 1’ 
9 690__Mar 
24. 000c_Mar 1° 
‘> Sie pT 1923- 
s’22 F-A {15, 000_._Aug 1 Dy 
(10,000. Aug 1 
_s’23. M-N 25,000. -May 1’ 


Paving Bonds. 
‘1 $5 A00r 
50. 000- 
25.000. Oct 
eta _May 
Square Ext. Loar 
{$20,000__July 1 ’ \ 
~ 1°15;000__July 1 ”: 


TOTAL DEBT, SINKING FD., &c 
Dec. 1 1922. 
Gross city debt 
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$4,792 .200 

Bonds outside debt limit*. 3,588,200 

Bond debt inside dt. limit. 1,201,000 

Debt limit 24% average 
3-year valuation 








Borrowing capacity_... $270 322 
Temporary loans... ___- 1,100,000 
Water sinking fund 593,671 
Assess. val., real estate_ 17,125 
Assess. val., personal __. eatian 30,538 
Tot. assess. val. 1922. 377.663 
Tax rate (per $1,000) 1995 $57" 00 

*Bonds outside of debt limit consist 
of $1,616.100 water, $775 390 sewer, 
part of city hall debt to the amount 
of $1.8090. ee gg) dept. debt, $209.- 

000, high-school, $320.0009. and play- 
grounds, $64,000; $167,000 hospital, 
and $405,000 street. 

The city owns real estate valued 
at Re 836,240. 4 

INT. at City Treasurer's office. 


BROOKLINE. 

This town is in Norfolk County. 
Inc. 1705. ,. 1910, 27,- 
792: 1920, 37.- 

Public Buildings & Sites. 

J $5,500c..Jan1 1924 
18. _Jan 1 °24-’26 
36. 600r__Jan 1 '24-'29 
36,600r. Jan 1 '24-'’29 

7,.200ce_Jan 1 '24-"35 
28 0O0O0c&r Jan 1 '23-'36 
10,500r&c Jan 1 °24-’33 
= Ze -—ae 2 *24-"32 


one boc. Jan 1 '24-’34 
” Sewers and Drains. 

18, 000r._Jan 1°24-’29 
30.800c__Jan 1 °24-'34 
24,000c__Jan 1 
26 ,000c__Jan 1 

7.200__Jan 1 
72,000__Jan 1 


$11,000r__Jan 1 
Playgrounds. 
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4s 14 J-J 
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°24-"34 


,000r_._Jan 1 
20 .520r__Jan 1 
46,750c__Jan 1 


1928] 4. 
1932 | - 
1929 | 
1929 |; 
1930 


1932 2 
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nd Bridg 
$16 000r, Jan 1 °24-°27 
4,100c..Jan 1 1924 
9.000¢c._Jan 1 "z 
1,000r__Jan 1 
2,560r&ec Jan 1’ 
2,.700c._Jan 1 ’: 
2 000r&cJan 1 °2 
§.000r&cJan 1’: 
8 OOOr&cJan 1 ’§ 
84.000c_Jan 1 ’ 
rchase Bonds. 
$10,000c&rJan 1’: 


and Sites. 
$7 .000r__Jan 1 
69.0 We._Jan 1 
8 000ce_Jan 1 ° 
16,000ce_Jan 1 °: 
99 .90900c_Jan 1 
297 ,000_._.Jan 1’: 
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_June 15 1924 
-Aug 1 ‘23-25 
_Jan 1 1924 
30. 000r..Jan 1 °24- ‘29 
120,000r__Jan 1 
3.000c__Jan 1° 
14,000c_Jan 1 ~° 
11.200¢c_Jan 1 
22, =00. __Jan 1 * 
Paving Bonds. 
4s °22 J-J $27,000.._Jan l °: 
Debt Jan. 1 1923. 
TOTAL DEBT-.-_- 
Deduct debt outside limit- 
tt DEBT. as defined by 


D $1 ,000r- 
1. Ss )0r. 
2 OOOr- 


‘ 
» 


| 


Sok Sg ag St Cg Sg a Py 
Ca Ca Ca Crt Cay Ge Gi 


$1,595,296 
281,236 


A . Val. re 

Assess.val. pers,(tangi! ble). 1 
Total val. (972... .. 7 727, 

fax rate (per $1,000) "1922." $21 70 

INT. on coupon bonds payable at 
First Nat. Bank of Boston: on other 
bonds by Town Treasurer. 

ASSETS. —On Jan. 1 1923, includ- 
parks, water-works, 
| &c.. amo: unted to $7,619.137. 97 incl. 
$377,065 95 cash in treasury. The 
water- works are valued at $1.269.100. 

and muni ‘ipal real estate and build- 
ings, $5,255,800. 
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CAMBRIDGE. 

This city is in Middlesex County. 
Inc. Mar. 17 1846. Population 1910, 
104,839; 1920, 109,494. Bonds is- 
prior to Jan. 1 1914 for which 
sinking funds are established: 


Street Loans. 
3%s'03 M N $12,000r...Nov 1 1923 
3%s'04 M-S) 59,000r..-Sept l 
3 48 "04 M-N- 6,500r...-Nov 1 
4s °06 M-N 100,000c&r.May 1 

F-A 22,000r..-Aug 
A-O 40,000r_ --Apr 
J-D 19,000r...June 
M-S 25,000r.-.-.Sept 
M-N 10,000r.- .-NOV 
* . 34,000c. ._Jan 


et ee ee te 


4,000_---July 1 
8,000...-Aug 1 


2@ 
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RK AK KK 
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5, 
07 M-S 30,000r. --Sept 1 


Sewer Bonds (Inside Limit), 
'94. F-A $75,000c&ér.Aug 1 1924 
5 A-O 60,000r..-Oct 1 
10,000r_. --Aug l 
20,000r...Oct 1 
40,000r__.May 1 
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O000r. ..Mch 
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25 ‘000c. . July 
42,000r_ ..Nov 
100,000r_ --July 
-A 100,000r~. .-Aug 


CO CO GO GO OO om COW Wo 
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22Bawwwwes 
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-Apr 

‘07 M-N $10, 000r. ..Nov 
A 25. r._.-Aug 
12,000r_ ..Dec 


ae 


10, '000c...-Feb 


aygrounds Loan 

"10 J-3 $50, O00r. --July 
15,000r_ ._July 

11 J-D 30,000c_ ..Dec 


Hospital Bonds. 

8 F-A $20,000r..-Aug 1 1928 
J 95,000c_ ..July 1 1930 
J-D 4,000c_.-Dec 1 1931 
M-S 25, ooOr...Mch 1 1932 


. Equipment Bonds. 
$44,000c. .Oct i '23- '26 
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CAMBRIDGE (Concluded). 
Park Bonds 
"94 F-A$360, 000c &r. Feb 


ta to te te te 


J-D 50,000r.._June 
F-A 100,000r...Aug 
J-J 50,000r...July 
M-N 50 ,000r. .. Nov 
100 .,000r...Oct 
48,000r..-July 
50,000r. .-Apr 
25,000r. ..Sept 
6,000r. ..Nov 
45,000r. ..May 
5,000r. .-Aug 
5, OOr..-Apr 
25,000r_ ..Sept 
10,000r. .-Oct 
12,000r..-Nov 
30,000r_ .-Aug 
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7,000 ..--July 
J-D 6,200....Dec 1951. 
Cemetery Bonds 
4s ’°21 s-an $14, 000c_June 1 '24-’37. 
Metropolitan Park Assess. Loan 
3 %s’02 F-A — OOOr..-Augz 1] 1932 
Serial Loan 
Since Jan. ” 1914 all loans of the 
city of Cambridge have been issued 
on the ‘“‘serial’’ basis in compliance 


_ 


amendments thereto. The 
loans have been issued in the form of. 
coupon bonds of $500 or $1,000 each | 
whenever possible; odd amounts, less | 


tated them. 
exchanged for reg. bonds on request. | 
Street Loans. 

45°15 . $21 
4s "15 M-N 
34s8°16 —-- 
3%s'16 --- 
4s '16 
4s ’ 


kf ee 


4s 

4s’ 17 M- -S 

}: 

4%s'19 __- 

4\%s'19 ._- 
14438°19 

s°19 

Ss 

~ 


5 000c_Nov 1 
25.500c_. Oct 
11.000¢c_Oct 
paige 2 .000c_July 
ioe (2 -oee-say 

2 ,000c_ July 
10,500c_July 
21 ,000__July 
10 ,000c_ Sept 
+ FS FR Srey ee 
1,000c__Oct 123- 34. 
4.000c__Oct - "D4 | 
2 000c__Oct 


24-'25 | 


"24-" 
"24-' 


1 
1 
1 
1 
1 
l 
1 


anal 23-24 | 
93.-"29 


7 , 


L. 
és 
4\%s'19 ._- 
5s&5s'21-- f! 
5s&5’%s’'21_- 
5s&5 \%s'21_- 
autteateend © 


4s '22 


, 


l 
* 
1 
1 
1 
1 
>} 


0, 
12.000c_.._-Oct 1 1923 | 
3,000c__Oct 1 '24-'26 
16,000__._Oct 1 '23-'26 
8.000c_._Oct 1 °23-"26 
of" 000c_..Oct 1 1923 
84,000c__Oct 1 ’24-"31 
8,000c_June 1 '24-’27 
4s °22 A-O {25, 000c_. Oct 
(96 ,000c_ _Oct 1 
4s ’22 A-Of 7 ‘72,000c_ Oct 1 
|102: 000c_. Oct 1 
44%s'23 ... 35,000- _June 1 
4\j{s'23 --. 130° 000__June 1 
20 ,000__June 1 °30-’33 


School BL ce 

48°15 J-J $39, 0: 50_._.__Jan 1924-35 

39,050__July 1 °24-'35 

70,000c_ _~ 1 °24-"37 

12.000c__Oct 1 °23-'34 | 

16,000c__Oct 1 23."30) | 

"23 A- Of 14, ga eg ] 1923 | 

{247 000c__Oct 1 °24-"42 
Sager Bonds lnside Limit). 


s-an 
"24-'27 


'23-'26 
"27-32 


RE RK" 


ve 


40, 500e. - Oct l 
uilding Loan 

J-J $48 000. July 1 
s'17 M-S_ 15,000_._Sept 1 


a sec 
oe {32- '000c_. Oct 3-'26 
30,.000c__Oct 1 '27-'41 
4\4s8'23 -.- 18,000- _June 1 °24-"41 
Sewer, Gonds (Outside Limit). 
4s ee 1,500 


4s J-J 


>_> PP PP COCO 
me 


— 


4148'23 --. 45,000__June 1 '24-53 
,, Playgrounds in. (Outside Lim.) 
$3 ,.000__July 1 '24-'25 

|. Hospital Bonds (Outside Lim.) 
48°16 -... $§$1,070 192 3 
is > M-S 
414s8'19 -_- 


4s ‘22 s-an 


120, 000c_Oct 1 ’23-’ 37 
6 ,000c_Oct 1 '38-'39 

18,000__June 1 °24-’32 

4s °22 s-an a 000__June 1 '22-’37 
_Bridge Loan 


A-O SRO), 000¢. _Oct 1 '23-"42 
44s’ 23 --. f12,000- _June ] 24-29 
1\14,000__June 1 '30-’43 

Sewer Bonds. 
4s °22 A-O $15,000c__Oct 1 °23-'52 
4s '22 A-O 30,000c__Oct 1 ’23-"52 
Departmental Equipment Loan. 
414s8'23 ._.. $85,000- 
a1 Park Bonds (Outside Limit.) 





| 


0 | 4145'22 A-0 /210.000c_ 
1931 | 





Water debt (additional) -- 
with Chapter 719, Acts of 1913 ~ 2 See er 
“seria 


Pe 


é TOGRL. cnn 

‘oo. ed Tax(perM)- 
, CANTON. 

1 28, 29 | This town is in Norfolk Co. 

Feb. 23 1797. 


om 


Total serial debt 


..--1923 to 1940 236,000 


48,000 
74,000 


2 480 »200 


1923 to 1945 





Water Bonds (Sinking Fund). 
48°94 A-O0$300,000c..-_Apr 1 1924 
3 oy a M-N 


'O7 
J-J 
J-D 
F-A 


M-N 2 
J-D 


vous? (Serial). 


46,000r...May 1 
80,000c &r.May 1 
,000r. ..June 1 
25,000c...July 1 
20,000r. ..June 1 
17,000r. --Aug 
5,000c_ ..Jan 
5,000r. ..Feb 
16,500r_._..May 
10,000r_ .. Dec 


prt nt et pt 


15 


Ds 
20.000. July 1 
28,985__July 1 
5,.930__Nov 1° 
13,100__Feb 1 
Re 500_..-Sept i 
308,000c_.Oct 1 '23-' 50 
-Oct 1 °23-’37 
-Oct 1 ’38-’42 


NESSES 


65 ,000c_ 


INTEREST on bonds is payable at 
the First National Bank, Boston. 


TOT. DEBT, SINKING FUNDS, 
ETC.— 


Total general bond. debt_$5,958, 
Sinking funds......-..-.. 


Mar. 31 1923. 
700 


3,421,721 





Net municipal debt --. -.$2,546,979 


Net water 


773 50) 
655,709 


$117 791 





ee 


Net city and water debt.$2,664,770 


BORROWING CAPACIT Y.—The 
than $1,000, only when issue necessi- | borrowing capacity for city purposes 


Coupon bonds may be on Jan. 1 1923 was $588,803. 


The sinking fund for the 10-year 
loans receives yearly 8%% of the 


'23-'26 1 1-8%. 


CITY 


26 debt on the same was $850.67 l. 
26 the year ending Mar. 31 1923, water- 
“2 3°27 works receipts were $488,018. 


ASSESSE 


'23-'24 | Real estate_127, 
Ss, 


rsonal — 


1920, 5,945. 


all 


1 1923/- 


'24-"28 
‘24-29 | 48 





metunting t Loan Notes 


Highway 


Tu bercul 


.750¢ __ 1923-1925. amountof outstanding bonds, forthe 
'23-'25 20-year loans 314%, for the '30-y ear 
'23.'96 loans 2% and for the 40-year loans 


WATER WORKS.—The 
1 1924 cost of the water works up to April I 
’'25-'26 1923 was $7,601,495, 


while the net 


For 


D VALUATION — 
1922. 1923 


af mets 


] 
l 


0 
2 
145, 2 


97. 
6: 
91: 

= 30. 00 


Inc. 
Pop’n 1910, 4,797: 


2,000_- ev 1 '23-'28 
Construction Notes. 
$12,00 Aug 2 '23-’25 

: f 500- _May 1 °24-'26 
osis Hospital (Norfolk 


County) Note 


$ 6,000--Nov 1 '23-'28 


"Water ones 


J /$1 14,000..July 1 ‘24-25 
.000...-July 1 1926 


_Hizh-Schoo!, Loans. 


Wate debt 
|Floating debt 
Assessed val. 





4s 


Rea 
Personal 
Total 


26 Total tax rate(per $1,000) 


2,000..--Nov 1 1923 


BONDED” DEBT (water) 


6°41 34 
22 _ $36, 00 


INT. payable at town treasury. 


'24-'35| 


"46 CHELMSFORD. 
This town is = Pe iddlesex County 
6s '21 $29,60 923 


Highway. 


3-1996 

1927-1930 
Bonds. 
A ee 


D. DT. a l 
Assessment debt (add’ it a 
Floating debt (add’l) 
Assessed val 
Assessed val., 


uation, real___5,01] Q.: 


perso 
Total valuation 1922 
Tax rate (pe 
Domuiaaion % 1910, 5.010: 
CHELMSFOR 


r $1,000) i995 Bsa 40 
1920__5.682 
D WATER DIST. 


This district is in Middlesex Co. 
4348'13 M-S $42,600c_Sept 1 '23-'43 


‘14 _ J-D 


9,5 
TOTAL DEBT Jan 11916- 
Assessed valuation 1915__- 


00.._..-June 1 1944 
$65,500 
5.6 


99 5 
Dist. tax (per $1,000) 1915--..$3.40 


CHELSEA. 
The city is in Suffolk County. 


Settled in 1630; 


Population in 1914 (est) 
NT. at N 


at. Shawmut Bk., Bost. 


incorporated as a 


town 1739; as a city March 13 1857. 
Additional Dept. Equip. Loan 


4s 





_June 1 '24-’28 45 


, = were outstanding on Aprii 1 | 


F-A $50,000__._._Aug 1 1931) 
1923 serial loans to the amount of 
$2,480,200 issued for the following 
purposes: 

Inside Debt Limit. 


ans— 
Street....... 1923 1 ond 1935 1,116,250 
Schoolhouse _1923 to 1938 202,250 
Buil 288.500 
284 ,500 
109 ,000 
2,000 
Outside Debt Lim 
Playground. _ 1923 ot oan 503, 200 
Sewer separ. _1923 = 1946 96.500 


6s 
4s 


4s 
4s 


4s 
4s 





6s 


(Inside 


Fire Engine Loan (Inside Limit) 
19 $6.6 


Limit)— 
a ann. i -Dec 1 1923 
2,400..Dec 1 ’24-’25 
D3 


-Dec 1 "24 


Sched! Loan (Inside Limit). 


17 
| Sidewall 


f — 
- - 


J-D 


June 1 '24-'26 

12, ‘000..June 1] '24- "27 
Loan (Inside Limit). 
$2,000____June1 1924 
6, 000_.May l D4. "26 
8 ,.000- ped 1 °24-’27 


Bridge Loan (Outside Limit). 


5s '20 M-NJ Ba ,000c~- cow t 
School Bonds 13 (Inside Li Limit.) 
06 


‘ll A 
15 J-D 


A-O 350. 000. Oct 4 '30- 


'23-'26 
4 '37-'40 


ee 
72,000..June 1 '24-°35 


Refunding Loan (Inside Lins) 
$141,4 Dec 1 1924 


'07 J-D$14 


Sewer Loans (Inside Limit): 


M-S 


1,000....June 1 1924 
3,000_...Mar 1 1924 





_ vtrest Loan (Inside Limit). 
$60,000__June 1 '24-’ 
Bis" 20 MIN] 20,000c_Nov 1 ’23-’ 
scadmadaiail amenthesiéel aa 
" 3,0 _June 1 LY: 
5348’ 20 M-N 15,000c_Nov 1 '23-’ 
J-D 60,000__June 1 94. 
J-D 30,000__June 1 ’24- 56 
J-D 80,000__June 1 ’24-’27 
Municipal impt. Bonds (Out- 
side Limit). 
3 4s8'09 F-A $500,000c__.Feb 1 1959 
4s ‘OS M-S 400,000c_._Sept 1 1958 
4s "10 F-A 100.000c.... Feb 1 1960 
Public Impt. L’n (Outside Limit). 
A-0$310,000c..O0ct 1 '25&'27 
Park Loan (Outside Limit). 
4s A-O $100,000c__Oct 1 1936 
School Loan (Outside Limit). 
4s '16 J-D $112,000_June 1 '24-'36 
Water Loan (Outside Limit). 
6s . $2,000 Mar 1 1924 
BOND. DEBT Jan 1 '23.$2,181 ,000 
Special loan notes 510,200 
Sin ~~ Saga 


Assess. val. real estate. - 37,268,550 
Assess. val. pers’] property _6,553,750 
Total assess. val. 1922_._.43,822,300 
Tax rate (per $1.000) 1922- $34.20 
— 1920, 43,184; 1910. 32,452 


‘he city owns the water works 5s 


within the city limits which, in 1921, 
earned from water rates above 
SI 35,000. 


INTEREST is paid in Boston at} 4, 


United States Trust Co. or by City 
Treas. through the Chelsea Trust Co. 
CHICOPEE. ' 

Chicopee is in Hampden Co. In- 
oop as a town 1848; a city Apri! 18 

0. 

Street-Improvement Bonds. 
48°14 J-D $2,000c_June 1 1924 
4%s'17 -.. 32,000..Sept ; °23-'27 

School Bonds and Note 
4s’°10 A-O $2,000c. Dec »* °23-'24 
4s ‘10 M-N 15,000c_ Nov 30 '23-'27 
48°15 J-J  35,000c.$7,000 yearly 
Sue ke oun eo 000. -June i °24-"33 

Sewer Bond ie 

M-S 12. 000c. ‘Sept 1 '23- 26 
6,000__Oct 1 °23-'28 
4 ‘000. July 1 °24-'25 
9,009_..Oct 1 '23-'28 
9,000c_Aug 1 '23-'25 
1,700c___Aug 1 1926 
41,000e_ Nov 1 ’23-’29 

119,000¢ Nov 15 "2 3-'29 
45,000c_ Dec 1 '23-'25 

,000 ___.. 1923-1931 

eet SE 
. 1922-1926 


_June 1 1924 
*’ '000c. June 1 '25-'32 
rg Bonds. 
4s ' ... $26,000_..$2,000 yearly 
Se Bonds. 
ksg J-D $21 000c - June 1 °24-'29 
*Electric-Light Bonds. 
3s $8 000c__ _June '23-'31 
} 67 M-N _ 000_.$1,000 yearly 
J-D 000. -$1, ‘000 yearly 
a "709 J-D 3.000. “Dee 1 °23-'25 
4s ‘11 M-N [{ 6,000c_Nov 1 °2: 
8,000c_Nov 1 
60,000c_Nov 1 
48°16 J-D 29,400. June 1° 
4\%s'17 M-N 12,000._.May 1 
*Water Bonds. 
4s '09 F-A $2,000.~ 1923 
4s J-D 4, 000--$2,000 yearly 
48°15 A-O 6.000_--Oct 1 "23-25 
4%s'19 M-N 8,000c_Nov 1 °23-'24 


os 

ee Ne — 
BARA 2c DO\ DON. 
DAA DAD nD 


NNMwoNMNw oS 


ON 
NwRKK KH OOO © 


Hm be ee Or Ot Or 


Ne 
PVD 


4s 
70,000c_Aug 1 °23-'29/4 


1,550__Apr 1] °24-’25 


14° 000__June 1 '24-'’27)4 


4,000____June 1 1924 
eu '000_._June 1 ’25-’28 
°23-'24 
*25-"29 


nd 
$16, *000c. Aug 1 
40,000c_Aug 1 
5,500c_.Oct 1 ’23 
40,000__Oct 1 
19,800__.__Oct 1 1925 


548/21 A-O 59,200c.Apr 30 '24-'31 
A 12,000 ‘ 


1 Bo ae 
aiee 22 J-D/ $54, 000c_June 1 '24-’41 
.\, 500c_._June 1 1942 

BOND. DEBT Apr ’23..$1,482,600 
Less exemptions of* 633,500 
Assessed valuation, real__33, 750 
Assessed val., personal___11 456, 630 
Total vatenaien 1922 44,911,380 
Borrowing capacity Jan. 1 

1923 239,019.60 
Tax rate (per $1,000) 1922. _.$26.50 
Population 1910, 25,401;1920, 36,214 

Loans authorized by 

statute and not subject to the law 
limiting municipal indebtedness. 

I at Nat. Shawnac t Bank, Bos 
ton. and Old Colony f* Co., Boston. 
CLINT N. 


This town is in Worcester County 
Inc. 1850. Population 1910, 13 076: 
1920, 12,979. 

Refunding Bonds. 

3%s J-J $175, 000c.. July 1 1930 

Ref’z Water (Outside limit) . 
3%se2e A-O $27,000c__._Oct '23-'31 

ater Bonds (Outside limit). 


4s 

48°14 M-S 22,000 - ept 1 '23-'44 
School Bonds (Outside limit). 

48°10 J-J $24,500c.Jan 1 °24-’30 
Town-Hall Bonds. 

4s 09 J-J $36 000c... Jan 1 °24-'29 

BOND. DEBT Jan. 1 ’23: 


Inside 
Floating debt (add'l 
Sinking fund 
Borrowing capacity 
Assessed valuation, real___8, 575. ‘539 
Assessed v , personal____4. 076,556 
Total =. ‘29 (abt. act. oe 44 ,652,095 
Tax rate (per $1,000) 19 22__ _30. 40 
INT. payable at Clinton Trust 
Co., Clinton; First Nat. Bank, Bos- 
ton, and Old Colony Trust Co., Bos. 


765, 296 ‘ 


"24. 
"23-'24 * 


specia! | Ass 


000c_._.June 1 1926) 5s 





CONCORD. 

This town is in Middlesex County. 

Inc. Sept. 12 1635. Pop’n 1910, 

6,421; 1920, 6.461. 
Water Bonds (Outside limit). 

| 3s A-O $8,000c...Oct 1 1923 

48s '08 MS 60,000c_...Apr 151928 

3%s'09 A-O 65,000c_.._Apr 15 1929 

9,000c_..Oct 1 °23-'40 

19,000c_Jan 15 '24-'42 

10.000c Dec 15 '23-'42 

6 000..Dec 1 °23-'34 

Light Bonds (Outside wee). 
4s $3 .000 


c_..May 1 1935 
5 ‘000... May 1 1936 
10,0 1 1931 


4s 
4s 
48 


6. 
F-A {35.000c_..Aug 1 1929 
16 000c_.-Aug 1 1930 
M-N 10,000c...Nov 1 1932 
A-O 15,000c_..Oct 1 1933 
A-O 10,000c..._Aug 1 1934 
F-A 20, OOO. _ . 1 1940 
hae 1,.000__Nov 1 b3" 26 
- (56, ‘000_July 15 ’23-’36 
15,000_July 15 °37-’41 
Road Notes. 
$2,000_._Apr 1 °24-’25 
Sewer Bonds (Outside limit). 
M-S $79,000c_._Sept 1 1928 
--- 25,000...-Sept 1 1929 
M-S ..Sept 1 1931 
3%s J-J | _..July 1 1935 
School Notes (Jnside Limit). 
4s ‘11 A-O $27,000c- y 
4816 ...Jf 27,000..Dec - 
10,000_.Dec 1 °32-'36 
48°17 ... 12.000..May 1 °24-'34 
Department Equipment Notes 
4\4s'22 J-J 5/$1,650c_ -July 5 1993 
A. 000c- July 5 °24-'27 
Macadam ving No 
4s’ 9 J-J5 $: 30, 000c- — 5 °23-’27 
TOWN DEBT Jan. 1 1923: 
Within limit 
Water debt 


4s 
ts 





Total Jan 1 1923__- 


SINKING FUND— 
For debt outside 
Assessed valuation, real_ 6, 176, 750 
Assessed val., personal. ___1. 355,716 
Total valuation as 7.5 2 466 
Tax rate (per $1,000) 1922___$32.50 
INT. at Old Colony Tr. Co,,.Boston. 


DALTON FIRE DISTRICT. 
This district is in Berkshire County 
Fire Bonds. 
viz .000 
000 


107 000 
TOTAL DEBT Apr 1 1923-$119,950 


DANVEBS. ) 
This town is in Essex County. 
Inc. 1757. 


gr Senate 1910, 9,407; 
1920, 11,10 


Electric-Light Bonds. 
4s J-J $l 6.0000... -Suly 1 1928 


1,000 923-1924 

13,500c_Apr 1 °24-’32 
Water Bonds. 

48 96 J-D $14, 000c.__June 1 1926 
A-O 6,000c.Oct 1 31-'34 
A-O 57 ys en od 1 1938 
: ,000_....June 1 1935 
2,000....Apr 1 1937 
30,000._...Mar 1 1940 
4 ----Apr 1941 
1923 


O 1923-1935 
Park Street School Notes. 
"16 1.000 2 


Water debt 
Electric-light debt 
Ordinary debt 
TOTAL DEBT Apr 1 ’23_- $295, 200 
Borrowing capacity 211,032 
Assessed valuation, real... 7.9 98,800 
Assessed val., personal ~ooel] 041,875 
Other assessable property _— 
Total valuation 1922 9, 347.96 
Tax rate (per $1,000) isda” $340 Oe 
INT. at First Nat. Bank, Boston. 


DARTMOUTH. 
This town i+ in Bristol County. 
Water Bonds. 

48°15 F-A 436,000c- $2, 000 

BD. e debit ‘Jan 1 ’23- 


. val. real estate___-7, 4166" ‘975 

pont val. personal 2,125 

Total assess. val. Aye cas 8,639,100 

Tax rate (per $1,000) 1 922... $31. 00 

papules in 1910, 4, A: "20, 6,493 
DHAM. 


This town its in Norfolk County. 
int, 1636. Pop'n 1910, 9,284; 1920, 


792. 

Sewer Certificates. 
48°14 F-A $5: 
3\%s A-O {12. 


1,000___.Oct 

Street Loans. 
- 13,500..Feb 15 

School pe 
3%s'09 J-D $18,000..June 1 
48°16 J-J  84,500._Jan 1 
4s 9, 625 5. .July 1 
a *20 63'000. Nov 1 

44s 


3,500.__.Mar 1 
, bridse Long, 


$138,500 


°23-"41 
"23-'28 
1 1929 


'24-'28 


°24-'29 
°24-"36 
mew *24-"34 
s-a °23-'40 
tate °24-"42 
a ae .900__July 1 '24-'34 
ospita otes. 
19M-N /$16,000_.Nov 1 °23-'30 
“ne ° 00_...Nov 1 1931 
Indebtedness Jan 1 1923: 


School d 


Bridge debt 
Sewer debt 


70,000 
TOT. DEBT Jan1'23. 431,700 
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DEDHAM (Concluded). 
Assessed valuation, real_ -13,7 j 
Assessed val., personal... : 
Total valuation 1922 
Tax rate (per $1,000) 1922- 
NT. by check from City Treas. 


DOVER. 
This town is in Norfolk County. 
Dover Town House and Library 

ry oan Bonds. | | 
448 °21 J-D $54,000¢ Dec. ] 23-31 

BOND. DEBT Apr 5°23... $54,000 

Assess. value real estate. 2,456,420 

1923 ‘personal... 499,425 

(abt. 65% act.) |Total---- 2 956 345 

Tot. tax rate (per $1,000) '23-321.50 

Population _1910, 798: 1920, 867. 
INTEREST payable 


DUDLEY.  _ 


in Boston. 


S = 
This town is in Worcester County. |° 


Inc. 1732. Pop'n 1910, 4,267; 1920, 
3,701. 
Water-su ppl Bonds. 
3 K%s'0Y J 
BOND. DEBT Jan 1 ‘23- $64 ,000 
Note debt (add'l 20,000 
Assessed valuation, real_..2,097 ,645 
Assessed val., pe rsonal - wool ,2na.2to0 
3.330.920 
Total tax (per $1,000) 1922- -.$28.60 
INT. at Old Colony Trust Co. 


EAST BRIDGEWATERE. 

This town is in Plymouth County. 
Inc. June 14 1823. Pop. ‘10, 3,363; 
1920, 3,456. 

High School Bonds. 
4s ’'°12 M-S_  $7,796c S* _1923- 1932 

Water Bonds. 

$2.007¢ __..1923-1924 
3,000c-..-$500 yearly 
4%s8'13 M-S 70,000..Mar 1 '20-'43 
"Newer J- , 3. 000..Jan 1 ‘20-25 
4s '10 5- D ns 000c.$1,000 yearly 
BOND. DEBT Jan 1 "23_- $135,050 
Floating debt (add'l) 85,000 
Water debt (incl.)....-..- 88 250 
Assessed valuation, real...2,604,630 
Assessed val., ersonal___-1, 201,992 
Total val. 192 (4-5 act.) 3,806,622 
Total tax (per $1,000) 1922__-$35.00 


INT. at First Nat. Bank, Boston. 


EASTHAMPTON. 

This town is in Hampshire County. 
Incorp. June 17 1785. Population 
1910, 8,524; 1920, 11,261. 

Sewer Notes. 
4s '06 J-D $13,500--June 1 °24-'25 

School Loans. 
4s "11 M-S $16, 000 ..Sept 1 '23-'30 
4s '12 J-J 8 ,000c_July 1 '24-'27 
4s A-O' 6 (000. Oct 1 °23-'25 

Water Notes 
3 \%sJ - D M-N $4 ,000r. Nov 1 '23-'24 

BOND. DEBT Apr 1°23. $49,500 
Water debt (incl.)..___-- 4,000 
Assessed value, real estate 8,026,976 
Assessed value, personal.. 4,920,403 
Tot.ass'd val. '99(4- 5 act.).12, '947. eh: 
Tax rate (per $1,000) 1922. -$24.0 

INT. in Boston at First Nat. Be 


EAST LONGMEADOW. 

This town is in Hampden County. 
Rmgerperases J tnd 1 1894. 

Water B 
se M- N30. O00cNov 15 '23-'42 

chool Bonds. 
J-D $12.000c_Dec 1 °23-'34 

 Ptaysround Notes. 
4%s'19 _-_ $3 000 ......-.-- 1925 
BOND. DEBT Jan 1 ‘23: 


tside 

Floating debt 
Assess. val. real estate____1.914. ‘920 
Assessed val. personal_... 262,470 
Total assessed val. 1922 _.$2,1 77,390 
Total tax rate (per $1.000) '22.$35.40 
Population 1910, 1,553; 1920, 2,352 

NT. on bonds is p: ayable at Old 
Colony Trust Co., Boston; on notes 
in Boston. 


ESSEX COUNTY. 
Salem is the county seat. 
ss 15 Bonds. 


ace A7 M-N ,000 
Agricultural School Bonds. 
48°13 F-A 3.500c_Aug 1 : 
30,000c_Aug 1 '24-'33 
) jo 30,000 1923-1925 


7 Bride | Bonds. 
S 15,000c...Mar 1 1924 
M-S °23-'24 


J-D 1923 


l 
18, '000c.. Dec 1° 
41%s'22 wee 186,0000 ....1923- 1998 
20.000¢ ~.--1929-1932 
4738. 23 ~ 40,000_._Nov 1 '23-’42 
16,000c. ec 15 ’23-’26 
Bonds. 
+25. 000c. Mch 1 '24-’28 
A, >a 1 °24-'26 
uildia ns mk 
an G7 J- 
.-Dec 1 1929 
4s '09 J-D 15 000” -Dec 1 1923 
TOT. BD. DT. Dec 31 22. $534,500 
Temporary debt 230,00 00 
Tot. indebtedness 764,500 
Assessed vayeaien. real_473 509 020 
Assessed val., personal__114,836,644 
Total oe vate J 1922_.__588 015,664 
et 1910, ore} 477; 1920, 482.219 
NT. at Ist Nat. Bank, Boston 
and at the Commonwealth Trust 
Co., Boston. 


EVERETT. Nathan Nichols,Treas. 

Everett is in Middlesex County. 
tt was formerly a part of the town of 
Malden, but was incorporated as the 
town of Everett on March 9 1870. 
It became a city Jan. 1 1893. 


-D $64, 000c &rJune 1 °24-39 |“ 








$130, 000c- Dec 1 °23-'28 | 4s 











Library Notes 
5s ‘19 M-N $15,000c ..-1923-1937 

Street Notes. 
--Aug 12 1923 


$1,000c 
_Aug 1 *23-'24 


4 ‘000¢ 
Bonds 

M- $$ 100, 000c&r.Mch 1 1929 

| J-D 100,000cér_June 1 1931 

4s "05 J-D 25,.000cér_June 11935 

48°10 J-D 8&2,00Gc..-June 1 1940 
School Notes. . 

_.~- Nov 2 1923 


M-N $ 

y Nov 1 1923 
Nov 1 1923 
eo ee 1 °23- "24 
8 ,000r.Aug 1 ret. 30 
750... July 10 1923 

ds. 
1,000c_ July 1 
0,000¢c..0Oct 1 
7.250c .-Aug 
&%,000c.Dec ] 
3,250c.Dec ] 
4, | 
4, ] 
] 
] 
] 
] 
] 


4s 'YY 
4s QO] 


~~ 
oS 
co) 
= 


a) 

i 

— 
i (2 


3 
>o* 


a 
Ow UTS | 


om t 
* 7 


Nebscaicionsanssens 


NSONNNSYUNN™WN 
S « 


” 


] 900c_ July 
] 000c _July 
lé 52,000c- July 
S {98,000c_Sept 
190, 900c. Sept 
4s °21 J-J 152,000c- July 
4s ’°22 M-N 20.000c. Nov 
Hospital Bonds. 
4\%s'14 F-A $2,000c_..__Aug ’ 
Sidewalk Bonds. 
5s °19 J-J $7.000¢c ._July 
5 4%s'20 J-J 8% ,000c __July 
6 ,000c.._July 
54s M-S { 8,000c ._Sept 
21,000c_Sept 1° 
4\4s8'22 M-N §28,000c_Nov 1’ 
| 6,000c_..- Nov 
Refunding Bonds. 
"05 M-N $7,000c_May 1 
4s M-N %,000c.May 1 
4s M-N 9,000c.May 1 
4s M-N 10,000c.May 1 
48 M-N  6,600c.May 1 
4s M-N 
F-A 
ark Note 


2,000c.May 1 
; 17 000c..._Aug '23-'39 
Ss. 
ane “19 F-A $2.620.._Aug 1 '23-'25 
Police Ambulance Notes. 
Aug 1 1923 
$1,000 5- Aus 12 1923 
Comfort Station Bon 
5%s'21 M-S_ $7,000c- — "1 '23-'29 
Surface Drainage Bonds. 
4s'01-03J-D$200 .000c &rJune 1’ 31-'33 
5%s’20 J-J (21,000c_July 1 '24-’ 30 
20,000c_July 1 '31-'40 
54s M-S 19,000c_Sept 1 '23-'41 
puriace Drainage Notes 
44s’ 17 J-D = $7.500- --June °24-'26 
5s ‘19 M-S Mar 15 '24-'28 
Harbor Impt. Bonds. 
544s'20 J-D $8,505c_June 1 '24-'30 
Water Bonds. 
48 94 J-J $70,000c&r_Jan 1 1924 
Street Bonds. 
4%s'13 A-O $1,.009¢ __Oct 1 1923 
2,000c .__July 1 1924 


4s ‘14 J-J 
2,000c_June 1 °24-'25 


$1 
l 
2 
I 
h 


' 

= @ 

—~- % “ 
Nee Nee we > ee 


ang Sing Seng Seng St 
a ~ ss —— 
bended © | 


m 


CO whe SG ST eC Os Ce 


NNT o> 


48°15 J-D 
58 ‘18 M-S 36,000c.Sept 1 '23-’28 
58°19 J-J 72.625c ....1923-1929 
5s '19 J-J 2.925c_July 1 1924 
5 4s'20 J-J 2 ,600c_July 2 °24-'29 
Permanent Paving Bond 
5%s'21 M-S $40, ~ “irae : *23-'31 
City Hall Bon 
4 J-D $51. ds. -Dec 1 °'23-'38 
cadam Bonds. 
4s": 39 M-N$10, 000c.Nov 1 °23-'27 
Beachman St. Extension Notes. 
4s '22 J-D {$6,000c_Dec 1 '23-"25 
7,.000c_. Dec 1 °’26-'32 
BOND. DEBT Jan 1 '23_$1, ff. ,224 
Water bonds (inc! )..- aes 000 
Sinking funds Oct 1 ’22__-~ 395° 044 
Assess. val. real estate.__36. 918,600 
Assess. val. personal 8.223 ,125 
Total valuation 1922___.45,141.,7: 
Tax rate per $1,000, 1922 re) 
Popula’n 1910, 33, 484: 1920. 40,120 


INT. on coupon bonds in Boston 
at Merchants’ Nat. Bk. and Old Col- 
ony Trust Co. and Commonwealth 
Trust Co.; on city notes by Treas- 
urer’s check. 


WATER WORKS.—City owns 


and operates its water works. Re- 
ceipts for 1921 (April 1 from water 


3|rates, $141,876. 
3}PAIRHAVEN 


This town is in Bristol County. 
Inc. Feb. 22 1812. Pop. 1910, 5,122; 
1920, 7,291. 

Bridge (Int. at First Nat. Bk., Bos.; 

S'O7 M-N &82'5,,000c_Nov 1 2 3.'48 
BOND. DEBT jan 1°23... $26,000 
Floating debt......... 253,085 
Assessed val., 

Assessed val., personal 
Total valuation 19: eR 
Total tax (per $1,000) i952 "3590. 00 


PA!.1, RIVER 

Tnis city is in Bristol County. 
Tncorp. April 12 1854. Population 
1910, 119,295; 1920, 120,485. 

Police-Bldg. Bonds. 
4s ‘1 M-S $2,000r_.Mar 1 "24-'25 
4s ‘14 V3 38 ,000__July 1 '24-'34 
Public Improvement Bonds. 

: -S $15 590_._._.Mar 2 1924 
10,000__Jan 1 '24-'25 
14,000_.Mar  ‘'24-'25 
30,000_.Mar 1 °24-'26 
14,000__Aug '23-'26 
49 ,000_.Mar 1 °24-'27 
20,000_._Apr ] °24-’28 
49,720___Apr1 '24-'29 
36,000_._.May 1 '24-'29 
36,000__June 2 '24-'29 
28 ROO- - Oct : °23-'29 


te yal <n °24-"30 
000--Mar 1 l 


24-31 
ia “0008. 4 1 *23-'26 


"ie 
SORE ETEECE, 
200bP int 


= ponn— 
> 
i 


DM pe 
ws =) ' 199 


OO 


ar 1 °24-’31 
5 sy Aug 1 ‘27-31 
meee -- AOE J °24-"32 
1924-1933 
47° 000. Sepe 1 °23-'32 
nds. 
$175, 000..Aug 1 '23-'36 


x = tee 
n - 
a) 


Bes 
tle... 


Oo 


22 
Stree 
4s '16 


yo 
a 














Sewer Loans. 
4s "95 


, 48 "0S 
| 3 4s'09 
/ 48 "10 
4s ‘10 


48°11 
| 48°12 


4s ‘15 
4s °16 
4s “16 
4s ‘17 
4s ‘17 
5s “18 


3°22 


000 ..-.Feb 
aa 
A 


40, 000 .. --Mch 
60,000 ....-Mch 
50,000 - - --Mch 








1 1925 


$65, 
100. 000". .-July 1 1926 


1 1935 
1 1936 
1 1937 


15,000_..-June 1 1937 


50 000 ...-Mch 
J-D 
M-S 
M-S 
J-J 


50,000 .. ..Mch 
50,000 .. .-Mch 
14,000r*July 1 


2 1938 


20 ,000....June 1 1938 


1 1939 
1 1940 


10,000r*#July 1 ° 


50,000 .. ..Mch 
70,000 -. --Mch 
40 ,000_.*Apr 1 
40 ,.000_*May 1 
a + 000%. Mar 2 

3,000*___July 
40. 000*_July 1 
51,000r.Mar 1 
(10,000r_Mar 1 


(32: 000- 


Be 00") - -Jan 


A-O 58.000..Oct 1 
M-S 140,000- “a ie 
A-O/144,000r_Apr 1 
| 25,000r_Apr 

ye tnnes 

ns. 

St *nO0r - ..Aug 
10 000... - Dec 


39,000. 1 


Bridge Bonds. 


s ‘07 
4s "10 


"22 


96 
Public _Bidg. ‘Bonds. 
5 4s. a? « $6 


J-J $56,000... -.-Jan 
J-D{216,000* __ Dec 1 
,000* - Dec 1 


0,000__July 1 
100, = _July 1 


Highway Loan 


98'19 hiaieeds 
3°19 


2 J-D 25 5,000 


$12, 000... Aug 1 
2. Cc ee 


] 
1924- 


iw. * — 
Sere 
she ade de C2 CAD 


SCeeeccceures 


pha CAD om eet ee 7 us ne a et 


‘ 
SM AN. Ph 


“IIS Dan 


"40-’ 49 
°24-"40 
°41-"50 
"23-51 
24-5] 
5 ea i 
’ 48-"52 
1953 


1 1923 
1 1923 
4. 3h 
"23-35 
1 1957 


'23-'34| 3% 


"35-'40 


"24-'35 
'23-"42 


°23-"24 
1924 
°24-'25 
'23-'26 
*24-"26 
°24-"27 
°23-'27 


1924-1928 
i A-O $25, ar,” --29F 1 1952 


-Dec 


1 1952 


s’°03 M-N 1% 000%. --May 1 1953 


5,000° . ..July 
17,500r* July i 


Bonds. 
N$160, 000. Nov 1 


1 1953 
°24-'30 


°23-'30 


Harbor-Improvement Bonds. 


4s ‘16 


$8,000... Dec 1° 


= 5 
000...Dec 1 


Hospital me 


4 7a M-N wae 500 - 


‘17 


a 


Seo 
Ovo 


So 


pee CO rm CO Co Go Go Co GO 
an. 
el wba hae RARRDEY 
AICO 2 
m hor 
ey 


4 
4%s'20 


A 
o 
Z 


.May 1 
32,.000- _Mar ] 
00.-Mar ] 
550_.Dee 1 
000. July 1 
,000._July 1 


Sw 
nS 


M-S i 


,00._._._.May 
000...-Nov 
5, 5'000....May 
33 >,000____Nov 
50.000_.-Nov l 
50,000 -. - 
50,000..Apr 1 
150,000.-Nov 1 


stototy Sie naen 
SIOTOTOl@ eo- 


> 


.. 
> 


150,000 -- _.Aug 
N 175,000. .-Nov 
100,000 .. ..Feb 
20,000....Ma 
60,000 --Apr 
50,000... .-Apr 
50,000... ..Dec 
20,000 .. ..May 
175,000... ..Feb 
$36 ,000__Nov 1 
110,000__Jan 
38 800 Nov 1 
30,000.__Nov 1 


>> ie mye 


See 


School cans. 


3 448’00 M-N$100 


28 04 


.--May 
J-J 150, O00" - --Jul 
40,000* .June 


23-'26 
*27-'31 


'24-'28 
"24-'27 
"28-'37 

23-37 

'23-'29 

"30-"40 


s (Outside Limit). 4 
ee 1923-1924 
1192514 


1 1925 


1 1926} - 


1 1926 


'27-'28 


-June 1 1925 


*27 
'23-'2 


2 


50,000 ..--May 1 1925 9 


1 1929 
1 1929 
1 1930 
1 1930 
"31-33 
1 1932 
1 1932 
2 1934 
1 1934 
°23-"45 


1 24-"45 


'23-°35 
"36-50 


1 1925 


J-D 14 2 
3 iss "09 M-N i -May 1 '23- 34 


5 \s'21 
5s '21 


4\4s'21 M-N 57,000-- 
4%s'22 A-O (30: 


4s °23 


414s8’23 ..- 


0,000* ney 1 


000..June i 


"35-"39 
1 1929 

"39 
'24-'40 
*24-'30 


yi 29 


‘0007 _.-June 1 1930 


40, ‘000. _June 1 
J-J {26 ‘000. July 

5 1 gee 
F-A {70,000__A 
20 000: "Aug 


140,000r_Fe 


1 
1 
l 
1 
vi ’ 
1 
1 
1 
1 


*31-"40 
"37-'41 


*24-"43 | 5s 





'24-'36| FR 





cayeround Bonds. 
$100,000*. ..July 1 1939 
M-N 32,000- _e "24-'44 
4 J-J 11,000._July "24-45 
9,000. Jan t "24-'32 
“ ~1daqamane 9 1 °23-'’28 
pus i Libra 


D $1 50. 000*__J&D 1 1925 
75, 000°. ..Jan 1 1927 
Sd pay loans. 
Equipment Bonds. 
4%s’ 22 .-- $90,000 1923-1927 
1 1923. 


Jan. 

Municipal bonded debt___$8,569,300 
Sinking fund, &c 1,896,711 

Net city debt $6 672,589 
Spec. loans, less sink.fund 2,855, ‘622 
Net city debt, less special 

Ra a ee $3,816,967 
Water debt (additional) _- 1,470,000 
Water sinking funds 1,036,993 











Net water debt 
Total net debt 
Value of city property - é 
Ass’d value, real estate_.105, 483, ‘200 
Assessed val., personal... 78,155,470 
Total val. 1922 a 183,639,670 
Tax rate (per $1,000) 1922-...$26.00 
INTEREST on most of the bonds 
is paid only at office of City Treasur- 
er; on some small! issues in Boston. 


FALMOUTH. 
This town is in Barnstable County: - 

Inc. 1686. Population 1910, 3,144; 

1920. 3,500 
Channel Bonds. 

; --- $7,000._.$2,500 yearly 
“Water Bonds. 

3 %s ‘02 A-O$%85, 740¢ ----1923-1934 

; "05 12,000 


4 i822 5-3 7 
| 10, ‘000 - _July l 57°96 
School Bond 
4\44s'22 J-J $25 000. _July 1 °23-'’27 
TOT. DEBT May 15 °22- at 4 500 
Assessed val., rez 4 
Assessed val., personal-_-_- ‘380.7 730 
Total valuation 1922 i ‘509. 174 
Tax rate (per $1,000) 1922 ...$21.20 
INT. at International Trust Co., 
Boston. 


FITCHBURG. 
This city is in Worcester Co. Inc. 
as town Feb.3 1764; city Mar8 1872. 
unica Loan 
4s'14 M-N$15,534r_Nov 1 '23-'24 
Macadam Pavement & endig 


5 2ee 
: DATED onace 1923-1924 

Sewer. 
"23-41 


F-A : 
°23-"42 
F-A °24-"43 
ae °23-"35 
F-A ’ Zz "35-"44 
°36-"45 
1923 
1923-1940 
| 1923. 1937 
~~ piiee Paving, School 
48°16 M “N $32. 430..-Nov 1 °23-’29 
4s M-N 14,500._._.Nov 1 1923 
4s M-N 17,600..Nov 1 °23-'24 
"15 M-N 26,700r_Nov 1 °23-'25 


Water. 

4s A-O {3$15,000r_.Oct 1 °23-'’27 
20 ,000r__Oct 1 '28-'37 

3\%s J-J_-22,500r-_July 1 1926 
4s 09 M-N [{7,000r_-Nov 1 '23-’29 
5,000r_. Nov 1 ’30-"39 

4s ° M-N_ ¥,000r.. Nov 1 '23-'40 
4s ' M-N {2,700r__Nov 1 ’23-'31 
|2,000r_. Nov 1 '32-"41 

M-N [{8,000r_. Nov 1 '23-’30 
6,000r_- Nov 1 31- "42 

M-N 22,000r_Nov 1 °23-'44 
M-N115,000r- Nov 1 53. "45 
M-N 40,500.-Nov 1 ’23-'32 
14,000__Nov 1 '23-'36 


ool. 

J-D $50,000r_.._June 
216,000c_ — 
225,000 

"Debt Dec 1922— 
Total funded debt 
Water debt (included)__- 
Binking funds.________ __-~ 
Assessed val., real_______ 
Assessed val., personal _ - 


Tax rate (per $1,000) 1922. 
Popula’n 1910, 37,826; 1920, 41 629 

INT. on coupons is payable at 
Merchants’ Bank and Old Colony 
Trust Co., Boston; registered interest 
remitted by check. 


POXBOROUGH WATER SUP 
PLY DISTRICT. 

District was organized under 
Chapter 196, Laws of 1879 and 
(mapter 205, Laws of 1891. 

A-O $9,170_Apr 1924-1934 
34s ip of. 000 - Apr 1924-1925 


.° 


A 
bo 


gO 
' PIN 


WNiOoniowe 
eee tae 
- ¥ * J * 


Dey me OW 
~ pn OY 


4s 

($500 - aes on June 15.) 
4\%s F-A $6;000 

($1,000 yeaeny on Aug. 15.) 
Wat ter Bon 
4s "16 A-O 38. 00c-. Oct 1 °23-°38 
BOND. DEBT Jan 1°23_. $33,000 
ee aa debt 16,000 

Sinking fund 

Total assess. val., .--2.412.375 
District tax (per. $1 1,000), ,1922- -$3. 80 
Total tax (per $1, 22 $37.70 
Population in foo0 « (est. ae * 100 


AMINGHAM. 
This town is in Middlesex County 
Incorporated in 1700 
Trust Funds Retoration Notes. 
1 J-D $21,000_Dec 15 '23-'29 
School Land Notes. ae 
48°16 F-A oe -yane 1 '24-'26 
446s'17 J-D 5,000_.June 1] °24-’28 
"18 M-N 2 ‘800. -May 1 *24-'26 





June, 1923.] 
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FRAMINGHAM (Concluded). 


ter Notes. 
17 M-S $4,000..Mar 1 °24-'27 
s’22 J-D 20, ,000c_June 1 °27-"°36 


3 ,000c. Aug 1 °23-"45 
‘ound Bonds. 
epi 1 '24-'43 


23-"35 





48°15 A-O 14, 
4s ’22 F-A {30,000c_A 


30, 
ae Co. Bonds (assumed). 
chooi B B 
A 


oa ie rs ke 
$36,000c ..Oct : 23-31 


‘s 08 
4s ‘12 
4s ‘16 


4s °22 d ug 
(96 ,000c__Aug 1 °31-’42 
er Loans. 


ike 23 A-O 150. 000__Apr 1 "94 my 
Bonds. 

-A $25 ~000c. - Aug 1 °23-'37 
Sidewalk Construction Notes. 
4148.32 eee CY ug 15’°23-’27 

BD.DT. Jan 33 


Sinking fund cenene) 
Temporary loan 00 ,000 
Borrow. capac 277,200 
Assess. val., real estate...19. Lb « et 


Assess. val., perso 

Total valuation 1922 ; ' 

Total tax (per $1,000) 1922 

Populat’n 1910. 12 948; i920. 17 633 
NT. on bonds and notes of 1922 

and 1923 at Old Colony Trust Co., 

Boston: on others at First Nat. Bank, 

Boston. 


FRANELIN. 

This town is in Norfolk County. 
Incorp. March 2 1778. Population 
1910, 5,641; 1920, 6,497 


°23-"38 
°23-"39 


Scho 
4s as M-N$10,000__Nov 1 
4 5,000c..Aug 1 '23-'29 


ch , 

4s °17 M-S $7,000._Sept 1 "23-29 

Water Works Bonds. 
4s '07 J-D $85 280e.June 1 '24- 36/1B 
4s oT on 9/000c_June 1 °24-"33 
a ss'13 F-A 16,000c- 
BOND. DEBT May 19 °23 $292,000 
Water debt (included).... 158,000 
Revenue aeees 49, ‘000 





964, 
Assessed personal—-1, 382, ‘881 
Total a, 1922 447 .086 
(Assessment at fair cash A ) 
Total tax rate (per $1,000) °22.$31.50}4 
INT. payable at Franklin Nat. Bk. 


GARDNER. 

This town is in Worcester Co. Inc. 
June 27 1785. Population 1910, 
14.699; 1920. 16,971 

TowneHall mod Of 
5s 
5s 
6s 
4%s'21 

Seclation Hospital Loan. . 
aa IL 312,000__Apr 1 °'24-'35 

c og) oan. 

4 $2,! 500c._ _ July 1 1924 

750..-June 1 1924 
36, 000c. Sept 1 ’23-'31 
47.500c_Sept 1 °23-"41 
6,000c_Sept 1 '23-’28 
47,500_._Dec 1 °23-"41 
9,000__April 1 '24-’32 
47 ,500__June 1 °24-"42 
reet Loan. 
0 J-D_ $4,000....June 1 1924 
"21 M-N 48,000_._.May 1 '24’31 
1 M-N 30,000_- ew 1 '24-’26 
s’°21 M-S'7~ 5,000__Sept 1 '23-'27 
21 M-S 30,600_-Sept 1 '23-’31 


ewer Loans. 

01 M- °24-"26 
°23-"31 
°23 °31 
"24-34 
'23 '34 
’23 '35 


"24-"41 
*"24-'26 
°23-"35 


PS PP ROIGURO 
Gy RN RK 
AwWeerwAAAwOR = 
— 
a 
Ss Gog 
' 
he 


x 
aS) 


POSS creager 
KK yw 


KKK ae 


27 000c- June 1 24-41’ 
33, 250..Dec 1 '23-’41 
5,000__April 1 '24-’28 


wer. sort 
06 $7. 000c.Dec 1 '23-'36 
Water mS 
04. M-N $115,500c- May 2 '24-’34 
’09 A-O  23,500c.Oct 1 '23-39 
3°17 J-J 14 000_ July 1 °24-'37 
5 %s'21 J-J 18,000__July 1 °27-"47 
Fire D 


Department Bonds. ; 
6s ’21 00- "Saly i °23-'26 
BOND. DEBT Jan 1 ’23__ $784,950 
Flosti — tered’) x cla on 300 
oatin edt (a 
Lace val., real estate_ 13,849,223 
Assessed value, personal... 3,455,494 
Total assessed value 1922 
(about 85% actual) ___-17,304,717 
Tax rate (per $1,000) 192 2°" $31 .00 
INT. at First ‘Nat. Bank. Boston. 


GLOUCESTER. 
ME ah sone AY 
: 25 50 Y 99. 947. 
ed are coupon in form. 
Seawall Bonds (outside limit). 
4148’22 M-N { 32,000 1923- "1950 


idiers’ Mem. round 
BEEF lout Patna [et 

) v. u y ’ + 
518 3) {$16 0,000_.July 1 °32-’41 


da Cr COO 


Sieaeael 


Inc. 


"23-271 A 


x Co. 7 
Pop’ n 1910, 
All bon ds 


et 


KK 
” 


XK 
a 


et hel heh ie 





ie 


4%s’23 __. 115,000 

St. Extension (Outside Limit). 
S |-D ,000 1923-19 
Bonds (Outside Limit). 
J-J 3-1938 


ark 





000 
Water Bonds (Outside Limit), 
‘: AO 03234,000 .. 1923-1931 


scvceell 
2333i2 


aaa 


pot ee pred pet pret OD CD GD 





292995 


3355555555 





e«eeset &@ &@© @ @ 
(pee pre frm ph meh fed eel fe poe 

a 

55S 


=wrertrerestetetrs & 


DWNMOreO “NO 


— 
o 
>> 
-) 

















a 
» 





# 


to 
So 
. 
° 
DAU Ge OF NI OHO AIPeND 9 NIG Oe 


Pont fe eet pet DODD BO DO DO 


© 
> = 
333 


= 


a 
7 4) 

ZN 

tno 
| 
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Street debt (outside) - - - - 
Park debt (outside) 
Water debt (outside) 
Soldiers’ Mem. & Pl 
ground (outside) ; 
Seawall debt (outside) - 35,000 
TOT. DEBT Mar 1 1923_ 1,321 ‘000 
ssess. value, real estate. 26,405,550 
Assessed value, ersonal._. 4,701,655 
Total assess. val.’22(act.) za 107 ,205 
Tax rate (per $1,000) 1922-_ -$30.00 
INT. on city bonds at First Nat. 
Bank, Boston; on water bonds at 
National Shawmut Bank, Boston. 


GREAT BARRINGTON. 

This town is in Berkshire County. 
Inc. 1761. Population 1910, 5,926; 
1920, 6,315 

Highway Bonds. 
5\%s’'21 A-O $40,000__Apr 1 ‘'24-’31 

4s '07 J-D $17,500c.Dec 1 °23-'27 


| Paying Bonds. 
0, 000c- July 1 °23-'32 
BOND. DEBT Jon 1°23 $183,900 
Assessed vale TT 5,741,400 
Assessed val., persona eepeer + 672 322 
Total valuation elation 3,722 
Total tax rate ( $1,000) Zoe 50 

INT. o ayable in Boston at Old 
ed ust Co. and the First Nat. 


'23-"40/ Ban 


GREAT BARRINGTON 
DISTRICT 
, Water Bonds. , 


‘ ~~~ “{8'000....July 1 1933 
4s '12 J-D 20'000c_Dec i ‘23-’32 


Water Notes. 
$5,000_._.._Aug 1 1927 
000....Nov 1 1935 


000_.$2.000 yearly 
1,200 .$600 yearly 
Bond & note debt Apr 1 '23- af 450 
Sinking fund 15,156 
Total assessed val. 1923-__.4,313,152 
District tax rate (per $1,000) '9334.70 
Population 1923 (est.).....--- 4,000 
NT. at Old Colony Tr. Co., — 


GREENFIELD. 
This town is in Franklin County. 
On Jan. 1 1922 the town, under 
Chapter 429, Laws of 1921, acquired 
the franchises and property and as- 
sumed all the obligations of Green- 
field Fire Dist. No. 1. 
solation Hospital Bonds. 
s’21 M-N$30,000c_Nov 1 '23-'24 
mg be Notes. 
4s "10 M-N $29 250.-Nov 1 ’23-"30 
Schoo 1 Bonds. 
4s ’22 an ‘$207. 000..June 1 '24-'32 
Ay oo Ame 1 '33-"42 
Wat er Shoots B nds. Paz 
4\%s aS J-D $16, 250C. June 1 °24-'28 
oadway Bonds. 
Bus ot M-N$32,000c_Nov 1 °23-'26 
BOND. DEBT Apr 1°23 $560,750 
Water debt (included) - ~~ 48,700 
Assessed val., personal... 3,705, 971 
Assess. val., real estate___ 14,575,025 
Other assessable property. 277,290 
Total assess. val., 1922 285. 558.196 
Total tax (per $1. ,000) ’2 28.00 
Popul’n 1910, 10,427; 1920. 15,462 


GROVELAND. 
This town is in Essex County. 
Electric Light Notes. 

ian $2,500 

<8 


.8 
5, 
~ Sewer Notes. 
~ 


1,500- 
\Water-Plant Bonds. 


475.14 ,000..Yrly to 
TAL SEBT Apr 23 °23_ 
Water debt (incl.) 

Assessed 


to 1944 
$62,000 
35,000 


1,670, 
) 192 2-_- $35.20 


rate 
wer Stoo. 2,253; 20, 2,650 


Population in 





i3 





HADLEY. 

This town is in Hampshire County. 
BOND. DEBT Dec. 31 .22 $63,500 
Floating debt 43,000 
Hadley Water Supply Dist. 

debt (add’l), not an obli- 

gation of town 32,6 
Assess. val., real estate... .2,370,730 

479,589 


2,850,319 
Total tax rate(per $1,000) 733° $20 40 
Population 1910, 1,999; 1920, 2,784 


HAMPDEN COUNTY. 
County seat is Springfield. 
School Bonds. 

4s fe ~ $91 ,000c-. June 1 -24-'36| 8 


3°20 5M 8S $500,000_._Sept 1 1923 

5 321 J-J 3,000,000_.._Jan 1 1924 
5s ‘21 J-J 1,000, '000r...Jan 1 1924 
4%s’22 J-J1,200, 000r____Jan 1 1924 

Court-House Bonds. 

4s '1l1 M-S $90,000c-. Mch 1 '24-'32 
BOND.DEBT April1923 $188, 
onal) 6,600, 


Note debt (adc 

Assess. val., real estate. _384, ane" 402 
val., perecte al_.. 85,369,583 

922. _ 469, 577, 985 

Popul ay 'n 1910, 31 360: 1920, ; 300,30 5 


T. at Old Colony Tr. Co., Bos 





—. ve 


HAMPSHIRE COUNTY. 
Northampton is county 
Connecticut River Bridge Not Notes 
48°15 M-N$12,000c.May 15 
Sanatorium Loan. 
ys A-O $9,000- ($5. 000 yearly 
TOTAL DEBT Dec 31 29 $27 ,000 
Assessed value, real estate.53 542,451 
Assessed value, personal __18,499,674 
Total assessed value BA 72 042. 125 
toad a j a oy. 1920... $13.09 
Pe ~ = Ghee’) Nat. Bank, North- 
ampton. 


HATFIELD. 
This town is in Hampshire County. 
rated in 1670. 
$74,000 


In 7 
. DE {= June 16 '21. 


BON 


al. 
Tot.ass’d val.’22/ 65 %act.).2, 663. '317 
Tax rate (per $1,000) 1920____$27. 00 
Population 1 1910, 1,986; 1920, 2,651 


HAVERHILL. 

This city is in Essex County. Set- 
tled 1640; incorporated as a city 
March 10 1869. 

_ municipal Bonds. 

‘16 7. s+ 
416s" 18 J-J' 20 000c- July 1’ 
8,000c_July 1 
5 48°20 J-J \20,000c.July 1’ 
4\%s'17 F-A $10,850___Aug 1 '23-'27 
,000c_June 1 °24-'25 
s’°21 J-D <(21,000c___June 1 1926 
25,000c_June 1 ‘27-" 31 
5%s’21 M-N 16,000c_Nov 1 '23-’26 
96, -Apr 1 '24-’27 
4%{s'22 A-O| 21,000c_Apr 1 ‘'28-’30 
5, 000c. --. Apr 1 1931 
4,000c_.__Apr 1 1932 
A-O $25,000c...Oct 1 
A-O 


2! 
pr l ’26-’30 
itil Bo nds. 
s’09 aos $22 "000c,.-Apr 1 1939 
hool B onds. 
48°06 A-0$225,000c..._Apr 1 1926 
4s 07 A-O 49,000c 
3348 s’09 A-O 7, 000c. pr i 1929 
10 M-S 56.875c. ion” ; °24-'30 
10 F-A 2,000__Aug 1 °23-'24 
ae fF 1923-1937 
qsvltal Bonds. 
-O $29, 700c. Apr 1 '24-'32 
47° tied 35.000- $7.000 yearly. 
-.-- 24,000_..Mar 1 °24-’29 
ridge ee 
J-D $122,000c..June 1 1928 
17,800c_Apr 1 '24-’31 
Water Loans. 
1 1927 





4s '97 J-D $100.000c ..Dec 
44%s'19 M-S 36,000c. Sept 1 '23-'34 
oi rio Bonds. 


4 
1 ee Epidemic Bonds. 
----Dec 1] 1923 
oe. on ie bonds and on cer- 
tain city bonds payable in Boston and 
at Treas. office; on bonds of 1906 and 
1907, and bridge bonds of 1908 and 
1911, at First Nat. Bank, Boston. 
Debt Statement April l 1922— 
Debt outside limit $1,095,500 
Debt inside limit 834,000 
Sinking fund (applicable to 
debt inside limit) 75,357 


NET DEBT insidelimit $758,643 
Sinking Funds— 
Water debt fund 
Other debt fund 
. val. real 





Assess. val. 
— valuatio 
Tax rate (pes “$1, 000) 1 
Pop’n in 1910, 44, 115; 4920. 53,884] Assess 


CITY PROPERTY.—tThe real 
estate owned pat the cit 4 as shown on 
the assessors’ books Dec. 31 1921 
amounted to $2,545,100. 


HOLBEROOE. 

This town is in Norfolk County. 
Inc. Fe. 29 1872. Pop'n ‘10, 2,816; 
ma . isin Lo 

n an. 
1 ID §$7.000..June 1 '24-"30 


44 Be "14 


= cone 1 1927} 4 


oot 


bree "= Tage 1 24-95 
709 ~J-J Say 1 '26-" 
Oc 1924-193 
....1933-1934 


J-J 
“" water-Works Notes. 














Total assessed 1 
Tax rate (per $1 ,000) 192 
ae gt Boston at Nat 
k and First Nat. Ro 


HOLDEN. 
This town is in Worcester County. 
School Bonds. 
21 1923-1935 


0 

BOND. DEBT, Oct. 17 '21 $68 ,800 
Water debt (incl. NCE aS 39,600 
Borrowing capacity ,439 
Assessed val. 1922, real_-__2, 140° 719 
Assessed val. 1922, personal ‘471 ,664 

Assessed val. 1922 : oe 2,612,383 
Tax rate (per $1,000), 1922-- $35.40 
Populatio n__1910, 2, 147; 1920, 2,970 


, Shawmut 


°°: | HOLYO 


KE. 
This city is in Hampden County. 
Incorp. April 7 1873. Population 
1910, P37, 730; 1920, 60,2 
Miscell. Municipal a 
A-O 37,000._Apr 1 '24-'’37 
J-J 52,700. July 1 '24-"39 
10 M-N 15,750..May 1 °24-’30 
13 J-D 60,000__June 1 '24-’33 
N 2'500.7. Nov 1 1924 
.000..June 1 '24-"34 


is. 

3,000..-_A pr 1 1924 
.-May 1 94.” 26 
12 000corrJ nel*24-27 
000....June 1 1924 
M- S 14,000__Mar °25 
-D 42,000_June 15 '24-'26 
35, May 1 '24-’ 

lar 1 ‘2 
"24-29 





far 1 


=.) 
e 


RSE N 





ae 


Yis'22 _ 180,000__Apr 1 2 

4s g°23 F-A 220 ‘000corr Feb1’24-"33 
wer Bonds. 

'04 M-N$11,000_.May 1 °24-"34 

48s '06 A-F 1 23-36 


18 1 

19,000 corr J’nel’24-42 
uilding Bonds. ete 
5 M-S $48,000..Mar 1 '24-'35 
: J-J 


J-D 4 
3s’'21 M-S /40, ‘000 .Sept 1 °23-’32 
27,000_-Sept 1 '33-"41 
Isolation Hospital Bonds. 
s°18 A-O $10,000__Apr 1 '24-’28 
1 '24-’25 


1 '24-'28 
RS a + 


34 0006. ~ARiy 12 1 33°34 
'24-'37 


s. 
$7 ,000__Apr 
M-N 2,5 y's ae °24-'28 
chool & Municipal Police Les 
s°'13 J-D 150,000._June 1’ 
Vater Loan Bonds. 
'97 J-J $250,000__._.Jan 1 1927 
J-J 50,000__..July 1 1930 
J-J 102 a 1 '24-'40 
W. RR. 


Gas & Electric sashe | Bonds, 
s’'02 J-D $254,900__D ; 23-50 
08 -O 105 aah’ hoe 4 24-'38 

-O / ai v7 1 *24-’29 
M-S 85,000- ar 1 °'24-'40 
F-A 109, 820. . Feb 1 ,24-'42 
M-N rt = 


oe 


— 
Dn 


S Fee 
Oi itis 
goeeneE 


=e 
x 


53.°35 
24-39 
REN 135,000" 24-"41 
J-J 80 000¢0rr ah 24-'43 
enza emic Bonds. 
MS $5,000... -Mar 1 1924 
ge Bonds. ees 
M-S $32,000..Mar 1 °24-’39 
44 ‘000. July l 24" 27 
140,000__July 1 ’28-’41 
Playground Bonds. 
44 sg’22 J-D $32, 000 corr J’nel’24-39 
Debt Statement, Mar. 2 1923— 
Total gross debt $3,432,000 
Deductions— 
City debt, out- 
side limit__ $199,000 
Water de t, 
outside..__.. 414,000 
Gas and electric 
debt, outside 909,000 
Holyoke Ww. 
. stock at 
par (city 
A aed 199, 


Pete te 


ho. C1 DO © 


cw 


> 
X 
— 


boR 





as 
—™ 
Wee eee 


= of 


oe 
yo 
© 
= 
Cas 


Ak 
nw 





$1,721,000 


Total ae debt. - - - .- $1, 711,000 

sperm neapcatts® = Set 
anl’ a 

“9 aL. 0--872. 897,220 


amore 279,300 
Wn 95,176, ra 





Tot. al. aly pe 
Vv 
Tax rate (per $1,000) 1922 ...$24 
INTEREST is T is pavabss at the Mer- 
chants’ National Boston. 
The Gas & Electric Dept. pays 
from its net earnings the interest and 
maturing bonds on the gas and elec’ 





ric debt. 
: The | Holyoke & Westfield RR. 


stock pays 14% dividends or about 
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BOLYOKE (Concluded). 
21,000 over the interest and matur- 
‘bonds o: on the city debt incurred 
in the of the Holyoke & 
Westfield RR stock. 

The Water Dept. pays from its 
earnings the interest, sinking fund 
requirements and maturing bonds on 
the water debt ee. a a ponety tax to 
the city of about ioe 

CITY PROPERTY.—The Hol- 
yoke & Westfield RR., $199,000 of 
whose stock is held by the city, is 
leased to the N. Y. N. H. & H. 
RR. Bess and has paid dividends since 
1879. The value of all city property 
not includi i water and light plants, 
is estima at $3,978,690. The 
water-works of the city are valued 
at $1,348,269, and gas and electric 
plants at $2, 205,970. 


HUDSON. 

This town is in Middlesex Co. 
Inc. Mar. 19 1866. Population 1910, 
6,743; 1920, 7,607. 

Light & Power Bonds. 

4%s' 43 “a er 000.-Apr 1 '24-"2% 
20,000..Apr 1 '29-'38 

Bridge Bonds. ; 

4%s'18 M-N $8,000..May 1 '24-'31 


Blectric ! Light Notes. 
3.658’03M ,500.-Nov 2 °'23-’29 





Water A otes. 
D 


0s" 11J-J 5,400.May 15 '24-"41 
3°°5 r Bonds. 


J-D $2 :250.-June 1 °24-"32 
4\%s'17 F-A {10.000- Aug 1 '23-'27 

5,000..Aug 1 '28-"32 
ewer ponds and Notes 
04 M-N $33,00U0c.May 1 
M-N 24,000 


z 
<n 


c.Nov 1 ’ 


NS 


DAAR DA. B 


2 
*28-"29 
s'22 s-a 500... May 15 1930 

Rlectste Light Bonds. 

"97 $4 ,000c July 1 "24-27 
4 O43 5-D 4,000..June 1 24-3) 
TOT. DEBT Dec 31 1922. $2: or" 000 
Water debt (incl.) 300 


> me Or Cr OT Cr pe he OO OO 
ATA 


Sewer debt (incl.)_._.____ 90" 700 
Light & power debt (incl.)— 74,000 
Borrowing capacity... 176,099 
Bee, Get, Ces aoanescae 4,673,230 
Assess. val. personal... __~ 423 


p oD: 
Total val. 1922 (2-3 act.)__6,17 


9,653 
Total tax (per $1,000) 1922. "$29 90 
INT. coupons payable at Nationa!|0 
Shawmut Bank, Boston. 





LL. 
This town is in Plymouth County 
TOTAL DEBT Jan11923 $341, pe! 


eI Raya 26, 
Assess. val. real__...___~ 13,153, 335 
Assess. val. personal__._-— 102,850 | 4g 
Total valuation 1922_____ ale 256, oT 
Tax rate (per $1,000) 192 2__ $27 6 


Population 1910, 2,103: 1920, 1, 771 
IPSWICH. 


This city is in Essex County. Inc. 
1634. Pop'n °10, 5,777; °’20, 6,201. 
Water Loans. 
J-J $160, O00c. . 1924 & 1927 
A-O §,668r -~..1923-1924 
a f-0an., 
48 Var $12 ,590- .. .-1923- 1924 
BOND. DEBT Jan 1 '23_. $373,850 
Water debt (incl.)....___ 204,450 
Water sinking fund._.____- 147, 991 
Ass TG TSR 5,646,029 
Assess. val. personal_____ 1,578,623 
Other assessed property... 50,000 
y 3 glia 27 4,652 


Tes: rate ho (pes $1,000) 1922___$.9. 50 
ST on coupon bonds in 
eas at Old Colony Trust Co. 


WRENCE. 

This city is in Essex Co. Incorp. 
Mar. 21 1853. ane ey govern- 
ment adopted Novy. 
4s’ ay inlatas $300. 009 "Apr: i 

ay l 


a ee aa 70,0 
160,000_.May 1 

Playground Loan. 

48°16 A-O $1 ,560_-Apr 1 

4\4s'17 M-N 30,000__Nov 1 

ons s'20 J-D 36,000. July 1 

ath House Bonds. 

4%4{s'22 -.. $38,000_._May 1 '24-'42 
Boulevard Bonds. 

48°16 M-N$18,000c_Nov 1 °23-'26 
Etpergency | Loan of 1915. 

4%%s'19 ,000_.._June 1 1924 

414s'19 M-S 40 ,000__Sept 1 '23-'24 

Senool Bonds. 


"34-53 


°24-'26 
'23-"37 
'23-'40 


4s -A $5. 000... - Atag 1 1923 
4s "04 F-A ug 1 '23-'24 
48°10 A-O 36-00060e8 1 *24°30 
48°14 JeJ 5,000. July 1 ‘24-34 
4s "15 F-A c_Aug '23-"35 
48°15 F-A --Aug 1 ‘'23-’35 
48 '16 J-D 32,500c- Toe 1 ‘24-36 
4s ‘16 -A ,000c_Aug "23-36 
44817 M-S {40,000c_Sept 1 '23-'32 

15,000c_ Sept 1 '33-'37 
4448'18 M-N 24,000..Nov 1 '23-'38 
5s "21 -.. 90,000..Feb 1 '24-’41 
5348'21 --. 190,000._July 1 '23-'41 
he: ,000..Aug 1 '23-'42 
4s ‘22 -.-- _15,000..Aug 1 '23-'27 
58 ‘21 --- 285,000..Aug 1 '23-'41 
4s “22 .-- 125,000..Oct 1 '23-'42 
4\4s'22 ... 200,000_.Oct 1 Lath oa 

yaicioal t Loans. 
48'94 J 262, 000. - July 1 1924 

RollceStation de. oS onds. 

4s" J-J $55,000.July 1 '24-’34 





4 
$4, ys une 1 Keg oh i 


1 '24-"34 | 4 


7|NET DEBT Jan 1 1923_- 


Bonds. 
$3 °5-D° $4,500..Dec 1 °23-'25 


A-O 
J-D 
M-S 
M-S 
M-S 
J-D 
M-N 
F-A 
J-D 


8-4 
A-O 


—So00 
ttt 





<ppepepereees 


eee 


eax 
NHK NOW 
Neo 


c 
ut 


2 
e Protection Bonds. 
A J-J $16.,000c_July 1 
. 64,000..Aug 1 ’ 
Municipal Garage Bonds. 


000..Apr 1 '24-'41 
Pavin B30" 

13 10,000_._..Sept 1923 
25,000c.._June 1 1924 
.000c. June 1 '24-'26 
,000c..._June 1 be 
.-June 1 ’24-’2 


a 
—_ 


Fos 
S 


Ue 
x 


we 


Sess. 
XX 
RAAR bot 


Xr} 

bd Zr 

hor" bh et et 
-_- OOooe 


_.June 1 


4s 60,000__.__July 1 1936 

4s ‘16 2 D 39,000c_June : °24-"36 

44%s'’22 _.- 15,000.-Nov 1 °23-'27 
Bridge Loan ; 

A-O $220, 000c_Apr 1 °24-"45 

48 '14 J-J {38 ,000c.-July 1°24-'34 
60 .000c 34-’ 


l “gy 1" 

"15 M-N195,000c_N 23-’ 
448 17 M N105 000.” May ‘ °24-'37 
48s ’'17 M-S 11.250. -Sept 1 °23-'37 
4%s'18 J-D 90,000__June 1 °24-"38 
5s 19 J-D 34,000_._Dec 1 53." 39 
Filter Building Loan. 

s'18 J-D $48,000..Dec 1 °23-'38 
"24-"26 
'24-'27 


aN 


i dowalkk Bonds. 
5\%s'21 -.. $1 5,000 _June 1 
434822 cow WW; - _June 1 
Macadam Bond 
ak f° $40.00. _June 1 °24-’25 
TOT. DT. dem i "33. "$4, 786,330 
pod AB outside limit— 2.224.500 
Sinking fund (inside) _ _ - 


Borrowing capacity... - 403, 
Temp’y loan debt (add'l). = 800, 
Water debt (incl. above) _~. 
Water sinking fund (add'l) 
Assessed val., real 
Assessed val., personal. __32,844,535 
Total valuation 1922_ ..-112,010,010 
(Assessment about market value. ) 
Tax rate (per $1,000) 1922. .. $28.40 
Pop’n 1910, 85 892; 1920, 94,270 

INT. paid at Old Colony Trust Co. 
in Boston and by City Treasurer. 

Ose PROPERTY.—The city 

ad pe g tw (not 1 eens parks) 

vale at $4,597 .6 


LEOMINSTER. 

This town is in Worcester County. 
Incorp. as city May 13 1915. Popula- 
3\ tion 1910, 17,580; *1920, 19,745. 

oe cipal Loan Bonds. : 

te ,000. Sept 1 '23-"33 


” $8 .500_Nov 1 '23-'26 
1,000...Nov 1 1927 
Water Works. 
48'95&'96A-0$152,000 Oct 1°25 &'26 
School Bonds and Notes. 
04 y 1924 





sat a.. Hall 


4s 


=< 


BEE 6oces 
3%s'05 F-A 20,000..Aug ' % 3-'24 
s’06 M-S 8,000--..Sept 1 1925 
hool Bonds. 
4\%s'19 A-Of $4,000c..Oct 1 '23-'24 
BSR I 
4\%4{s'22 J-J 36,000c_July 1 '23-’40 
Macadam Pavement Bonds. 
4\%s'19 M-N $4,000c_Nov 1 "23-'24 
avement and Sewer Bonds. 
448° 22 J-D $25,000c-. June 1 '23-'27 
‘City Stables Loan” Bonds. 
aan 22 M-N$17,000c_Nov 1 23-39 
OT.GR. DT. July 11 "22 $404 800 
ft Tek he debt. 118, 
New high school 
Sink. fds. debt lima 2 come 
Me de Cieeipey 
te, Lay July 11°22 15 
Assess. val. real 15,149,830 
Assess. val. personal___ _- 3, 607, 205 
eees TOb. LOinocéscwcese 8,757,035 
Total tax (per $1,000) 1922. "° $24 40 
INT. on 4\%s of 1922 at the F rst 
Nat. Bank, Boston; on part of other 


debt at Boston Safe Deposit & Trust 
Co.; remainder at office of Treasurer. 





LEXINGTON 
This tow: 
Incorporatea 
Street Improy 
4s’ Hi awe aa 
4\6s8'17 -.- 


“in Middlesex County. 
ont Bonds. 


way Bond 
$40, 





at ve 
sftensay Loans. 
s $5 
4\4s'18 __- 








Water Loans. Charitable uests. 
34s'03 --- ee 6s °71 M-S $25,000 .-.-.-- Perpetual 
4805" odes 2 SRO EEA sa LF “4 SED acces Perpetual 

- Siena IT a ss ncaineinaemenaiadiall olice nds. 
5s 42 eee ee 2eecaSeeeeeoeee eal ; oe a 1 1933 
> =a ipa senan acadamizin reets. 
5%8'21--~ 16.000... 1023-1926 | 48°13 J-D $1°750----Dec 11 1 1923 
4s '22 I on nn centennial 48°15 A 2,600... Prod 1925 
4{s'22 ___ lilies staleaimae 4\%s'19 ..- 6,000 ...-.- 923-1 
ie 2D. cnccemmmpanl 4348'19 _-- 10,000 --_-- 3-19 
TOTAL DEBT__..----- $394,700|414s'22 M-N 20,000--May 1 ’24~’27 
Foon ae tee’ ada’ 77 256000 412999 FA 35° P00. -Fane f 3q97 

Ss - oa 

Assess. val. oo 9,647'705|448'23 M-N 50,000--June 1 ’24-’28 
——_ val. personal... _. 1,183,884 Fire Departments 
Zoom val. 1 Tan , vasg 10.88) 588 itp 1 jae Tn yitieite es eg 2} 

ax rate 000 alieinat 4 s 7 
Po 2. A ie 91 4 1920, 6.350. 4%s'23M-N (3? .000c. May 1 *24-'38 
Nats LA ew ble at Fourth Atlantic School 5,000c.May 1 °39-"43 
ton Trans Oo., Laxtagben. S| 48°96 3-3 $200,000_---July 1 1926 

4%s'13 J-D 3'500__._July 1 1923 
48°15 F- 13 '000_..-Aug 1 1934 


LITTLETON. 


This town is in Middlesex County. 














4s’15 M-N 81,250----Nov 1 1935 





s’ F-A 70,000----Feb 1 1936 
school Notes. 48°16 M-N 42,000. ---May 1 1936 
44 000 - - - - -1923-1942) 4.16 J-D 10.500----Dec 1 1936 
TOTAL DEBT Dec 31°21. $65.000 48°17 M-S 50000... Mar 1 1932 
Water debt (incl.)...._--- 4%s'17 F-A 125,000... Aug 1 "23-37 
Assessed val'n, personal_-_ 336.604 414819 F-A 24. ae 11 
Total ass’d val. 1922 (about 4148'19 A-O 136,000_-.-Apr 1 1939 
28 bo 3-9 acta ae ose 1733000| 4148.19 M-S 36.000c-Sept 1 {23-34 
COLN 6s '20 M-S_ 6,000__Sept 1 '23-'25 
7 §s’°21 A-O/ 184, -Apr 1 
This town is in Middlesex County. 20 Apr 1 °32-’41 
Incorp. 1 23 1754. pepe 53°21 A-O 18,000c_Apr 1 °24-’41 
POD. Deh TO; AGS, bee 54s'21 -.- 18,000--July 1 '24-"4 
Water. (Int. at ist Nat Bot) 4s’ oe 6,000__Dec 1 °23-"25 
3s J-D D $2 23 00 980 & | 2 48'2 me 2,000_- ug 1 °93-"38 
+ oe 935-1934 | 45/5'21 J-D 513.000c-Dec 1 '23-'41 
4s J-D 14.000_.1936 & 1937 Health Bonds. 
4s ‘07 J-D *"500e--- $500 7 48 ’12 M-S $11 ,000 _..-Sept 1 1932 
4s ‘11 500c von y 48°13 J-J 3, 300__.._Jan 1 1933 
4 "08 09). Cimt o ase yan 1 24 238 aewe 
’ ™- an * a " 
6s 20 M-S $2,000_.--Sept 1 1923 
BOND DEBT pan l 21-- 925.009 |4%822 A-O_ 16,000c_Apr i 24-27 
Water since funds -----~ Brno) Mag AEN 10.0008 Fine 1 
ge emanate ‘244|48°13 J-D $1,000----- 1923 
. ne real eeeeeecoeon | 28842 4s "14 jJ-J +1700 ers Jan 1924 
vow gh ged pees 2.196'072| 48,14, M-N 30,000-.-.-May 1934 
eg BR me 21 448'14 M-N 12,000__--- ov 1934 
Tax rate (per $l, 000) 1920. at $73 00 4s "15 JaJZ §,000 tl Jan 1935 
48°15 F-A 13,000.-.-.-. Aug 1935 
LONGMEADOW. 4s ‘16 -—S 28,000-...-- Mar 1936 
A town in co County. In-|48'17 F-A_ 45,000_---- Feb 1937 
corporated in 1783 4\%s'17 M-N 10,000_..-Nov 1 1932 
Water Bonds. 4\4s8'18 M-S 28,000....Mar 1 1936 
48°95 --- 000 ...-.--------- 4%e'18 ... 21,000...... eptl 
Rk age © ee Opccccowccccves 4\%s'18 M-N 2,000_.---- Nov 1924 
Refunding Bonds. 4%s’18 ... 28,000.---Mar 1 1936 
—_ £850 .------------- 44s'l9 __. 44,000_..-Jan ° 
+ Bonds. 4%s'l9 _-__ 17,000_.--July °23-'39 
2s oe 000. ...--.------- St ene . taiesnas -19 
Oe: ee ee St ose  mbecs 23-'24 
apgovemen, Bonds. 4\%s'19 -.- 2,000 ..--- -1 
t Sener Bonga 48 55 21 Re vam teas 
Sewer Bonds. 4s’ = , .June 
44s ‘14 --- $2.500-------------- 452920 F-A 46,000_..-Feb 1 1 
434s a inten Biseeacococeocssns 5s '20 M-S 18,000__Sept 1 °23-'40 
School Bonds 5s'20 J-D 18,000..Dec 1 '23-"40 
4s ‘lI now 000 ........------ 5s’21 _.. 23,000_-_June 1 '24-’46 
448'17 --- ,000...----------- 4i4s'21 __- '000.-Dee 1 °23-31 
"a "5 > aes -<------------ »,» = 24 O00 - Roms i a 
ree onds. 3’ a ‘ _.Au °23-" 
44819 A-O| $7,000c_-Oct 1 '23-'24|25 31 -"-~ 46000 Jan 1 '24- 
,000c.-Oct 1 '25-'29) 4 45°22 A-O 48,000c-Apr 1 '24-"4 
BOND. DEBT Jan 1 °23- $272,450 4%s’22 F-A 30,000--Aug 1 °23-"52 
Floating debt........-.-- 40.000 4\4s'23M-N /[40,000c_June 1 ’24-’43 
Sinking fund (water)... - 29,674 10,000c- tn 1 °44-"53 
Assess. val. Pee 5,105,075| Streets and Highw 
Assess. val. personal... -- 721,222\43 °12 F-A $17,500.---Aug 1 1932 
Total val. 1922 ESF , See 4s’'13 M-N1,100_.--Nov 1 1923 
Tax rate (per $1,000) 1922-___-$29 20\4;5 '13 J-D 250_..--Dec 1 1923 
Population 1910, 1,084; 1920, 2,618 48°15 A-O 7,500__._-Apr 1 1925 
NT. on 4s of 1919 payable at|4s°16 M-S 28.400__--Mar 1 1926 
the First National Bank, Boston. [4s°1§ J-D 2.800_.._..Dec 1 1926 
4%s’'19 M-S’7~__ 8,000____Sept 1 1926 
LOWELL. 19 J-D 15,000c_June 1 '24-’ 


This city is in Middlesex County 
Inc. as a town in 1826, asacity Apr.1 


4s. 
isp '°22 A-O 63,000c_Apr 1 °24’°32 
4\4%s’23 M-N 30, '000c_June 1 ’24-"33 














Nov. 7 govt. adopted Water. » aie sain’ ‘ti 
' - a 
apes “M8 $2,000....Sept 1 1923] 22 M-S j 14.625...--Beps 1033 
° ep 
4148'13 A-O 300----Oct 1 1923) 4148'13 F-A  52,500----- Aug 1933 
48°16 J-D_ 87,500--._Junel 1936) 4¢°}4 F-A 12.500__--- Aug 1944 
4%s'17 M-N 14,000c_May 1 '24-'37 4s '15 A-O 176.000__-__- Apr 1935 
44819 --._ 17,000 --_.. 1923-1939] 4148'19 A-O 30,000_-__-- pr 1924 
5s ‘20 M-N 14,000_.May 1 (24-301 4148'19 M-S 20,000c_Sept 1 '23-'24 
5s'20 J-J_  60,000__July 1 '24-"38) 4519 ___ ate 1924 
5321 A-O 51,300c-Apr 1 '24-'41]55%9) "7" “8'000_ Dec 1 ‘23-26 
653) wea SOM “Ree | 31451 Hosoi Bongs 
4s’ - ug 1 ’23- 
4}4s'22 M-N_ 20,000--Nov 1 '23-'42|48 16, 17D $25.000.-.-Dec 1 1936 
layeround Bonds. Dec 1 1937} 434817 J-J__ 70.000c-July 1 °24-'37 
7382! ry BE te | 4148'17 M-N 15,000c_Nov 1 ‘23-37 
414822 F-A 10,000-_Aug 23-42 | 4348" - pe ya 
die98 RA "9 p00- “Rug 1 226/408 JD 1A give June 4 2483 
” he ~- 2 --- 1UUY - 2-2 -1 
44s y23MLN :? 7.500c_May 1 ’24-’38 Memorial Auditorium Bonds. 
ice 200c__.May1 1939 Bs480 .--- $120, >> tae 7% 1934 
‘ a 
44s'17 F-A $15,000c_Aug 1 '23-’37] 5s '21 M-S 247,000c- Sept i '23-"41 
4s ‘16 J-D 4 — in akiaanae June 1946/4 %s'22 A-O 63 ,000c_Apr 24-"32 
448'17 F-A 15,000____- Aug, 1937) 5s '21 | A-O 180.000 Apr 1 °24-'41 
5148'°20 M-S_ 10,000__Sept 1 '23-'32 434819 =~, 119.000 -.--- 923-1939 
4\%4s’22 M-N- 8,000_._May 1 ’24-’27 20 M-S 180° 000c_Sept 1 °23-"40 
4%s’22 F-A 13,000__Aug 1 ’23-30 * Niscellaneous, 
44s’22 F-A 15,000__Aug 1 Ptott 4s ° J-D 2,000_._..Dec 1 1924 
4\4s8’22 F-A_ 25,000._._Aug 1 1947 lalpoane onds. 
i om M-N_ 3,500c- re 1 ’24-"30;4\%s a “ic : penaworsee 1923 
ving. a oune on 
4s ‘14 M-N$20,000_.--- May 1924 4}45 30 -. ngne ** _ 1923-1932 
4316 32D. 20000.2222Dec 1926/4819 — ang, Higspita 925-1934 
8 = WVVUV ew ewe = ec ys’ eee 4, oeeee j= 
48°17 M-S 25,000. _.-- ar 19 4 ‘“. Fae ee 1923-1939 
4%s'18 ... 30,000... . 1923-1928 treet Bonds. : 
£53043 Ss 5608 “Benth gots a) 8 "et Saet Be 
s bie ._ Feet 3- sg’ pa May . 
4\%s'19 _-- { am 1923-1929} Boulevard Construction Bonds. 
4%s'l9 M-S 28,000____- * 1929/4 48'23M-N /{$3,000c_May 1 1924_- 
5s'20 A-O 16,000--Apr 1 '24-'25 18.000c_May 1 ’25-’33 
58°20 A-O 56,000--Apr 1 '24-'30|TOTAL GROSS DEBT 
5%s'20 A-O 12,000..Oct 1 '23-'25) June 1 1923. ---------- $6,169,830 
54s'21 J-D 64,000._June 1 '24-’31/ Exempted debt— 
5\%s'21 J-D 36,000__June 1 '24-'26| Water bonds. $277,750 
54021 ... 24, .--Oct 1 '23-'26 Other bonds- -.2,918,450 
544s'21 --. 20,000_..Oct 1 '23-'26 3,196,200 
4s'22 A 45, --Apr 1 124-3 
4%s’22 F-A 50,000._Aug 1 ’23-°32| NET DEBT-_---_-------- $2,973, 
4%4s’22M-N 100,000c -_-- 1923-1932 Borrowing, capacity----$201, 141 °33 
4%4s'23 M-N 50,000c_June 1 ’24-’23| Assess. val. real_.._...-- 96.284 .475 





J _ JUNE, 1923. ] 


MASSACHUSETTS—CITIES AND TOWNS 


30 








LOWELL (Coneinded) . 
Assess. 34,323,318 
—— va 922 7 Sade 7793 
Tax (per $1,000) 1 39 $30.60 

Saseieaion "10, 106, Boar °20, 112.759 


INT. at First Nat. Bank, Boston. 


LUDLOW. 
This town is in Hampden County. 


Sewer Bonds. 

5\%s'21 J-J_ $20,000c_July 1 '24-’31 
hool House Extension Bonds. 
5\%s'21 J-JI $36,000c_July 1 '24-’41 
4\s'21 wv 18,000c_Oct. 1 °23-"31 
10. nes * 1 *31-"41 

at School Bon 
J-J $12 Nitin Jan. 1 °24-’29 


BOND. DEBT, Jan. 1 '23_. $103,000 | 48 19 
Assessed 5,395 026|4748'20 --- | 


value, real 3 
Assessed value, personal-___3,380,759 
Total assessed value, 1922-8,775 785 
Total tax rate (per $1,000) '22_$32.80 
Population.1910. 4.948; 1920. 7,470. 


oD city is in Essex County. Inc. 
April 10 1850. Commission govern- 
ment adopted Oct. 11 1910. 


Bidz. and Equip. Bonds. 
48°14 J-J  $5.500r_July 1 °24-'34 


St. & Mun. Bldg. Bon 
4s 16 A-O{ $24,000r_Apr 1 "24-'25 
\ 11,500r_.__Apr 1 1926 


$10,000r__..Mar 1 1924 
14,000r_._Mar 1 °24-'25 
4,000r_. Nov 1 °23-'26 
40 ,000r__Apr 1 °24-’27 
27 .0OOr_...Mar 1 1924 
24,000r_._Mar 1 '24-’29 


-§ 
-N 


NS 
n, 


2,000c__Apr 1 '24-' os 
36 .000c_ Boot 1 '23-' 25 
40 ,000r_Sept 1 °23-’ 
18, 0006. Ont 1 


Se 


1 @ DAM ARON “y 
wd NWNHNH NNWnwnwnocoO 


* * 


—_— ee ee 


A aka 


AMDADM 


we bd 
' ' 
' ' 
' ' 


pee 70. 000c_._Aug 1 '23-'27 
idewalk Paving Bonds. 

"19 - 6, 000c_.._Aug- 1 1923 
s'19 J-D $8.000c__Dec 1 '23-'24 

and and Municipal Purposes. 
aus 19 J-D $7.000c__Dec 1 '23-'29 
School Loans. 

4s 07 M-N*$26.000r_..Nov 1 1927 
'O8 F-A 15.000r_.-Aug 1 1928 
'08 M-S 39,000c&r Marl 24-'28 
09 M-S_ 16,v00r...Sept 1 1929 
s’'09 M-N 35,000r__..May : ieee 


pe Pe MOO PP Ororor 
Rm D 


X or 


egrets, 
SS 


ww 
RES 
2aS 


09 M-N *12,000r_-May 1 
28.00r-Feb 1 '24-'30 


Nov 1923- "32 
Feb 1 "24-' 27 


5, O00r - 
4, —--- 


reper 
wnro 


x 


ce C2 Seee 
~e 


"14 F-A 
 ) i oor tC ‘000r, _June 1 '24-’34 
4%s8'14 A-O 9'.09 r_Oct 1 ‘'25-°34 
4s ’'15 J-J 4,000r_July 1 °24-'25 
4s’'15 M-S (36. ,000r_..Mar 1°24-'29 
30,000r_.Mar 1°30-'35 
48°15 M-S 60.000r_._.Mar 1°24-'35 
4s'16 M-S (72 oa _Mar 1 ‘24-31 
15.000r_.-Mar 1 °32-'36 
4s’°16 M-S 56.000r_Sept 1 '23-'36 
4s ’°16 ---. {18.000r_July 1 °24-’32 
4,000r_July 1 '33-'36 
ee: aed 7 
4s’°18 2 
4%s'19 --- 


4s’ 19 

5s °21 *95.000c__Aug 1 '23-’41 

Drainage Bonds. aa 

4s ‘11 deals’ .500r_-Nov 1'23-’31 

10.000r__-Nov 1°32-'41 

4s "08 M-S 30.000c...Mar 1 1938 

8748 09... 30,000r_..Mar 1 1939 

"12 M-S {10.800r_-Mar 1 24-32 

(11,000r_~Mar 1 °33-"42 

M-S 21.000r_._.Mar1'‘'21-'44 

M-S 12.000r_.Mar 1 ‘24-35 

A-O 2,.000r__._Apr 1 1924 

22.000r__Apr 1 '25-'46 

4%s'17 F-A 45,000r_--Augl '23-'27 

‘ater Loan 

"98 $25,000r___July 1 1928 
25,000r___July 1 
125 000r_.._July 1 
50,000r___July 1 
25.000r___July 1 
10.000r_.__Oct 1 
25.000r_.__Jan 1 
25,000r_._._Oct 1 


_Apr 1 ‘24-39 
34. .000c. -Aug 1 23-"39 


25,000r---July l 
J 75,000r-.-Jan 1 

3 4s'02 A-O 325,000r..-Apr 1 
oS. i 45,000r_June 1 '24-’41 


A 13M23 
GORE. wae 


4s '14 
48 "15 --—«< 

> a 
_ yew 
eae 

ts 
a. ese 
en ane 


4%s'’22 ... 


77 OUOr_ Sept 1 23- 
60 N0r Sept 1 '34-'43 
7,000r-.__-Nov 1 aS 
120° 000r.Nov 1 °'24-"4 
147 ,0O0Or__ Nov 1 '23-’ 33 
66 .000r. July} 24-°45 
&.000c..-Apr 1 1924 
25,000°_Apr 1 '24-'48 
8 .000r. Dec : 
8 ,000r.Oct 
58 000c_Aug 
ey ame 
4 OO0c..- 
55,000e__Aug 1 '23-’27 


) 
8 
Ss 


*29 4¥s'l Fa 


10 ‘000c. Apr 1 '24-'25 | 9S - 


“ 6 4s $780r_ 


29 4\4s'22 __-_ 
*40,000r_June 1 '24-’31 4s’ 


54,000r_June 1 '24-'41/4 
"33/4 


Sidewalk Bonds. 
%s'2 l 


15,000r_June 1 '24-'26 
8.000r -Oct 1°23-'26 

ublic Improvements. 
10 M-S $37,000r___Mar 1 1940 


1923 

M-S_ 7, 000r- Sept 1 93 29 

Street Improvement. 
3 %s’05A-0*$125,000r -.Apr 1 1935 
4s 06 J-D 13,.000r..-Dec 1 1926 
48°14 F-A .500r_.F seas 
48°14 M-S .»00r.Mar 1 1924 
4s ‘19 aes », 400r__ Nov 1 '23-'28 
|, 800r_._ Nov 1 '23-'28 
: ,000c._Apr 1 °24-'25 
15,000c__Apr 1 ‘26-30 
41l¢s'21 _.- 9,000r_-Dec 1 '23-"31 
Cn. : dene a ,000c_ Aug ; °23-'26 
40,000_cAug 1 ’27-’31 

City Home. 

4%s'13 --- Nov 1923 


4s 
4s ‘08 J-D 11,000r-..Dec 1 1928 

48°17 A-O {12,000r_._Apr 1 '24-'29 

18,000r__Apr 1 '30-'47 

4%%s'19 M-S {30,000r__-Mar 1 '24-'29 

000r - .Mar 1 '30-'49 

7 000c.-Aug 1 '23-'49 





44s8'19 -.- 


4%s'20 ... 
7 eae 


5}, xs ; 
75,000c__Aug 1 ’28-'52 
Municipal Bidg. & Drainage. 
48°16 M-N$13,000r- ner 1 '23-'35 
..-Nov 1 1936 
Concrete Culvert. 
3%s'09 J-D $10, ae 1 1939 
Emergency Bond 
$6, 000r July 1 '24-’26 
y renting Bridge Bonds. 
4%s'19 J-D | *10, 000c.. Dec 1 '23-’27 
*2 000c_.. Dec 1 1928 
414s'22 ___ | *32,000c__Aug 1 ’23-'30 
“ d Bonds. 


*6§ ,000c__Aug 1 '31-'32 


.Dec 1 ’23-’28 
* playeround Impt. Bonds. 
a a $5, 200r. July 1 '24-'34 
 @habeee & Hospital Addition Bds. 
4ls'14 _.. {$5,000r_Sept 1 °23-'27 
3,500r_Sept 1 °28-'34 
Street Paving & Harbor Impt, 
4%s'14 __. $4,000r__Oct 1 '23-'24 
3%s'16 --. 12,000c__Oct 1 '23-’26 
ibrary Site. 
. ee * aoe Os 1 ’23-'26 
School Library & Dra 
4¥s'18 __. {$9, 000r- Aug "1 "24-32 
sree --- 20S 1 1933 
4\%s’'18 __- 1,000r Aug 1 1923 
idg., oreit, Parks & Grounds. 
me i; = 7,000c_.-Apr 1 '24-'40 
ty Stables & Pine Hill ba ys 
oi? ,000c_Sept 1 '23-'25 
45, 000. Sept 1 '26-'40 
City Stables & Bldgs. and Dr’g 
rks & G 
$ 1923 


Pa rounds. 
4lés’21 __- 2,0 00r. Dec 1 
8, 000r. Dec l ‘o4” 41 

*Cemetery Loans. 

4\%s'21 _.. $45,000r__Dec 1 '23-’31 
20 ,000c__Aug 1 '23-'32 
*Police Court House Bonds. 

Os | eae ‘ .May 1 1928 
Loans marked (#) ‘are authorized 
by special) Acts of Legislature in ex- 
cess of the city's legal debt limit. 

TOTAL DEBT, &C.—Jan. 1 1923 
Munic. loans(inside limit) $2.467.680 
Special! loans (outside limit) 896 300 

ater loans (outside limit) 1,589 590 
Sinking funds— 

$117, 702 


For municipal loans_ 
For special loans 
For water —" 

Total sinking fund 

"ons , 1910, 8&9, 336: 

NT. coupons at Old Colony Trust 
Co., Boston, or at City Treasurer's 
office: other interest by Treas. only. 

ASSESSED VALUATION 


1921. 1922 

Real estate_$86 344,005 $87,436, 030 
Personal... 19,244.515 17,137.449 
105,588,420 104,573,479 

28.40 34.20 


Tax (per M) 


MALDEN. ‘ 
This city is in Middlesex 

Inc. March 31 1881. 
School stouse Loans. 


County. 


g 1 ’23-’25 
2 °23-'26 
2 '23-'26 
1 °23-’28 
16, 000 - July 2 '23-'26 
9,000- _aoee 1 °24-’32 
Police-Station Loan 
J-J $8,000 ~ 2 '23-'26 
+ Ahn Bonds. 
¥s'02 J-J $15, 000 -. .-July 1 1932 
3%s'04 J-J 20,000..-._July 1 1934 
48°08 J-J 10,000 _...July 1 1938 
3%s'09 A-O 20,000-.--Apr 1 1939 
J-J 24. os Shetty 1 194] 
J-J 10.000 July 1 1942 
13,000__Apr 1 °24-'34 
7.000_May 15 '24-°320 
r 1 '24-'40 
ov 1 '23-’39 
3°21 


: 1923-1951 
Street ‘Loans. 

"14 A-O §$2,000__.__Apr 1 1924 

A-O 3.000_.._Apr 1 1924 

J-D 2,000_. Dee 1 °23-'24 

M-N 2. .000- -May '24-'25 


aly 


4s 
4s 
48 
4:° 
5s 
5s 


> ND RD wed et beet pet 
-—O orto 


O 
N 

O 

N 
oO 


A- 
M- 
A- 
M- 


LZ2 


>> 


. 


a ek ee 
% w 


, t 
2'000... July 
ay 1 '24-'27 





i 


750_.-June 15 1924 


4,000__Apr 1 °24-’25 | 


wer Loan. 
‘97 A-O*$100,000r..Apr 1 1997 





Sidewalk Bonds. 
5s’°21 A-O $2,000__Apr 1 °24-’25 
BME AL ess 19 000 1923-1926 
4\%s'22 A-O 32 a 10 '24-'27 
Fire De artmes 
"06 J- 
4s ‘17 





BOND. DEBT Apr 1 1923. 
Water debt (included) 
Temporary loans (add’])__-. 
Sinking funds 

NET DEBT 


$330,500 
170,000 
105,000 
4,919, 760 

essed val. ae "361 23 
Total vabuntink 1022, 4 


5 
Tax rate (per $1,000) 1922 _-_$36. 40 
INT. at First Nat. Bank, Boston. 


’23-'24| MARBLE 


3.000_ _July 1 oe 26 
sex Court Construction. 
orem 1 °24-'25 


6, 
5s oF M-S 5.000 __Se t 1 °23-'27 
4\%s'22 J-J 2,000__July 1 ’23-’24 
Ww ruction 
5,000... July 1 1923 
,000 _..-_July 1 1924 
.000 ...-July 1 1925 
12,000... -..Sept 1 1931 
4,500__.__Jan 1 1924 


erage. 
oH M-N $200, Te -- -- Bay 2 1924 
95 M-N 150,000....May 2 1925 
96 M-N 100, ae ose 4 
. M-N 30.000 -- °33-'35 
J-J 0 


on 














On Ci one 
we 


meron 





44 448 ny Ae 


M-N 10,000--Nov 1 
J-D 7.000..Dec 1 
A-O 22,000__Apr 1 


J-J 


5s °21 29,000 3-19 
4\4s'22 F-A 29. 000__Feb 1 '24-’52 
aving Bonds. 
4\%s'19 F-A_ $6, 000__Feb 1 °24-'29 
3,000____July 1 1924 
6,000 _ July 1 '24-'26 
5,000__Nov 1 
70,000. Sept 1 


ee 
pet pes OO OO 
Pes 
Ow 


7 9) Dd eet pet ; 
ooo 


ee 
REE 

fate 

>> 


AN 
RD 


SNNNNNSNNOTH 
Nore DdMdobdhbye 


ae 
tan 


ars 
OP Ono 


‘. 3 
2,000__.Oct 1 '23-'24 
20,000_June 15 ’24-’31 
8,000__July 1 '23-'26 
cy Bonds. 
$2,000__.__Jan 1 1924 
l po---- Fee 1 1924 
Bond 


bwa 

4s 17 -S $1, aa 1 1924 
River Improvement Bonds. 

5s . $7,000 ‘ 1923-1929] 4 


I aie oi tlh anak hee wh cae fli. 700 
Sinking fund, &c 64,39 
Net debt - 
Water debt " (included in 

the above total debt) __- 
Water sinking fund (incl. 

in above sinking fund) _- 
Assessed val., 3 
Assessed val., 

47, 083. ‘658 


Tax rate (per $1,000) 1922____$° 32.70 
Pep e, , 1910 44,404; 1920. 49,103 
. at First Nat. Bank, Boston 


MANCHESTER. 

This town is in Essex County 
Inc. 1645. Population 1910, 2 1675; 
1920, 2,466. 

Sewer Loan. 

a { 740.000. -Jan 1 °24-’28 
105,000__Jan 1 °29-'43 

[ Be nds. 
M-S $26,300c__Jan 1 °24-'34 
BOND. DEBT June 1 1922 $19). an8 
2 


Cash on hand 

Assessed val., real estate. 10,188,265 

Assessed val.. personal __ 1.676.416 

Total valuation 1922____11,864,681 

Tax rate (per $1,000) 1922. _.$13 50 
INT. at Old Colony Tr. Co., Bos. 


MANSFIELD. 

This town is in Bristol County 
Inc. 1775. Population 1910, 5.183: 
1920, 6,255. 

Water district annexed Jan. 11921. 

School Bonds. 

-JI $18,000 .....1923-1931 
8 .000 1923-1930 
18 Gee---- AUS 1 1940 


Bond 

$i1 $00c. Sons 1 ‘23 34 
7 .0OU. ne] 1935 
43 .000.A&O 1 '33&°34 
A-O 14,000._Apr 1 '24-'37 
_ Hospital Bonds. ne 28 
sought 1938 

* Water District Bonds. 

4s "95 25,000 


03 

"12 

"14 

"15 

1b 50,000__Sep 4. 

s el a tl 5 37 
ereet Railway Bonds. 

25.500. Nov 15 1939 


—- 


MRAARAAADDP 


:3 
") 
= 
ae FQ Sna So 


— 
cf 


>. Lh hhh Pho 
eo 2D, 

fs 

> 


2 SS REET 


'33 
Inc. 1649. 


9 4348'19 M-N 


2,000¢ 
2148 °16 F-A [15.000c_ Oc.Aug 
u 


714s 


BLEHEAD. 
This town is in: Essex County. 
ee 1910, 7,338; 
af Ls a 


oi ro £ Ro oof '000c- Aug 1 '23-'26 
lec se BD obs Bonds. 


cog oot 43936 


000c. Nov 3-'24 

Md Bonds. 
3 %4s'09 M-N ¥1.000.--Magy 1 1924 
‘10 M-N_ 7,000c.May 1 94°99 
School prouse B ‘ 


Oc. 1923 
6.000c- June 1 24°26 








Assessed val.. 

Total ralession 1922 "50 

Tax rate (pe r $1,000) 1922___$29 .00 
INTEREST is 4s payable at Boston. 


2 1926; MARION. 


This town is in Plymouth County. 
Inc. 1852. Population 1910, 1,460; 
1920, 1,288. 
Sewer Lean 
3 4800 sa  $3,000._Jan 31 '24-’26 
at aa. 750.-Apr 29 '°24-"26 


§.000c__Jan 1 '24-"38 
ND. DEBT A r3 ‘23... 1 e000 

Water debt (included) 

Assessed 


: 58, 
Tax rate (per $1,000) 1923 -._$25,90 
INT. on water loan payable at Old 
Colony Trust Co., Boston; on sewer 
loan at Wareham Sav. Bank; on 


5 | school loan at Nat. Bk. of Wareham. 


aa eg gt + (5 
is city is in Middlesex Co. Inc. 
sigue 23 1890. Population 1910, 
4, 507: 1920, 15,028. 
Sewer Bonds 
48°04 J-J $12,000c_-.._July 1 1929 
,000c_._.Nov 1 1933 
°24-'35 
°24-'26 
'24-'36 
1.000¢_. _Apr 1 1937 
9,000_._May 1 °24-’ 
M-S 13 000. Sept 1 °24-"35 
54%s'21 F-A 16,000__Aug 1 '23-"38 
4468" 22 M-N_ 5,000.-Nov 1 '23-'27 
neging | Bonds. 
4s ° $3,000c_.__July 1 1924 


,000c g i 1926 
44js'17 MNJ 4,000c_May 1 1924 
an | y 1 1925 
4%s'19 J-D 24 
4%s 19 F-A 
18, 
9 ,000c_ 


5 4s'20 F-A 
..-Aug 1 


4348'21 A-O 25, 000_..Oct i ’23- 
22 F-A = ,000..Aug 1 °'23-'26 
Water t Bond 

48°94 M-S $70, 000c._.Sept : 1924 
"06 J-J 50,000c___July 1 1926 
‘00 M-N 20,000c__.May 1 1930 


6s ‘21 : ,000 1 1923 

4%s’22 J-J 10. 000. July 1 93 27 

4\%s'22 J-J 3,000... .JSuly 1 1923 
City Halt Bond 

4s ‘05 $6 000c.. July 1 1924 
School 5 4 : 

48 '15 F-A $25,500c_Aug 2 °23-"32 
Police & Fire Station Loans 

4s ‘08 M-N ,000.May 1’°24-1927 

City notes & trustfunds.. $90,156 

TOTAL DEBT Jan 1 ’23- 

Sewer sink. fund 

Water sink. fund Jan 1 '21 
Assessed val., real 

Assessed val., persona .193, 

Total valuation 1922 _..13 907,702 

Net assessed value 1923..13,828,896 

Tax rate (per $1,000) 1922 ..$29.80 
INT. at Merchants’ Nat. Bank, 

Boston. 


MEDFORD. 

This city is in Middlesex County. 
Inc. May 31 1892. Population 1910, 
23,150; 1920, 39,038. 

p Notes Outstanding Dec. 31 '22— 

t.|D Amount. 





War Loan Bonds. 
5s "18 A-O $1, we 

Play-Ground Bon 
48 ‘03 M-N $9. Cove” * ay 1 193 
4s "12 F-A 000c..Aug 1 ° 
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MASSACHUSETTS—CITIES AND TOWNS 


[ Vou. 116. 








MEDFORD (Concluded). 
Department & Eauip. Bonds. 
5 4%3'20 A-O $22,500 1923- 1925 
is 
$10,000c. ..July 1 1924 
10,000c...Oct 1 1924 





SoM SSSS 
“12 


rar 
PD ee pt et bes 
SO et es OO 
| 


ae 
wlejelole 


Rea 
A) 
KO OO 
mote 
-- babel! 


4 Z, 
= 


an 
Now th 


; ° 000 ..---1923-1931 

00 ond 

M-N 14. 000c...May 1 1927 
' OC d 1927 


7 eo 


aie 18 J-D 

4816 A-O (42 900 "ei ¥ 

4%s'18 A-O 30 40077 Oct | 1 ‘23-30 

4148'19 A-O { 5,000c ----1923-1927 
| Oc 1928 


4%s'19 J-J_ {18,000c_July 1 ‘34 '29 
0,000c_July 1 '30-' 39 
44s 19 F-A Aug 1 '2: 


1 ~"28 

6s ‘19 M-N_ 3, 8 1923-1925 
5s ’'20 J-D {16,000c.Dec 3-"% 

Ss Dec 


"2 923-| 
4\4s" 22 F-A (360.000¢- Aus 
1 ug 


: aa ot041 

Pa rk Bonds. 
4s’00 F-A $12,000c&r_Feb 1 1930 
4s’°02 J-J 20,000c&r_July ; 1932 
4s "02 M-N 27,000r__.-Nov 1 1932 
; 1923-1940 


48 t oa 8,700c-Mar 1 '24-'26 
4,000c-Aug 1 '23-'26 
zt 000 


00 
(35,000c- July 1 °23-’28 
| 2,000c__-July 1 


ee 


a Te 


P 2, 


% 
DOK 

“SDN 
pow a6 


2toCOe _ 
SSS oD © 


1923-1930 
192 


i 
Cy 


= 
Z 


LKR 
w 


30 000 __.. -1923-1927 
2. 00 1923-1924 

Bonds. 

$4,000__July 1 '24-’27 
7,500c._Mar 1 '24’38 


7,000 --..-1923-1936 
3.000 1923-1928 


wR 
bo 
so 
oy 
j 


a mee 
- 


Ah KTEaCKaASApA » 
= 
Lui 


2d 


< 


A ww 
nN 

— Zz 
— 

= 

i 

> tp 


o 


1.5 
1,000 - 192: 
1,700 ____.1923-1924 
Fire Department Bo nds. 
48°12 J- $5, _July 1 '24-'32 
4¥4s'l7 A-O 24 ,000¢ Apr 1 °24’°35 
....-1923-1928 


5s °17 J-D 3,000 
Stable ponds. 
4s 04 D $15 mate - Pane | 1924 
ei Loan Bon 
3 5,000c <= l 1336 


r Memorial Honor Roll Bds 
Ss 49 M-N $1 008e c__.May 1 1924 


arbor oan. 
1923-1925 
922— 


4 


g funds 
rary debt (add’l)__ 
capes. Dec 31 '22- 


Tem 0, 
Bor’ 269, TAD 
428.3 
Assessed v pes 53 130 
Total — WOR (actual) « 43.681 ‘450 
Tax rate (per $1,000) 1922-.-- 35.00 

INT. at National Shawmut Bank, 
Boston. 


MELEROSE. 
This city is in Middlesex County. 
Inc. a 0; city Mar. 18 1899. 
Bonds. 


---1923-1929 


SeSSeSerettee & Ff 


Ph Orr 


w 
i 
a 


5| Sinking { 


1 1929 4s 


3 | Sean ae. va 


3\ city. 


Ee 


6,000c.July 1 '24-'31 | 4s 


hool-House Bonds. 
3350°09 M-8S $78 a= -haae 1 1929 
Sewer (Inside A Lim 
"15 $6, by "May 1 °23-'35 
4s 16 4'000. wo~ '23-'26 
_: See 5.000. Sept 1° 3-'27 
4Ks'18 wild 


> 1 1923 
4\%s'19 


T Js 

oat al '23-'29 
54s'21 __- °23-"31 
44s'22 _.. °10, 000 - .Aug 1 '23-'32 
4\4s'22 _ 10, 000_ _Sept 1 °23-"32 
Surtace Drain. (Outside of limit). 
02 J-J $100,000c..July 24 1982 


cS 


_ 
oe 


M-8_ 10,000 
M-N 
A-O 


1 
5 ! -May 1 '24-'34 
oe. -Apr 


'24-'35 


J-D 


SSSseeees 


OS per grep 
wat - 


Pam he tt pt 
QO QONIMOIGN OOOO 


500 - 

| (Inside of Limit). 
1 '23-'29 
’23-'30 
'23-'30 
'23-"31 
°23-"31 
'23-'31 
p '23-"31 

ater-Works (Outside %, limit). 
J-J $38,000c. .-July 1 1925 
"09 J-D tes ,000c June 1 °24-’31 
1,000c_ - une 1 1932 
500c 1 1923 
1,000__-- gent 1 1923 
1,000__..May 1 1924 
3,000c_June 1 bet r+ 


MAAK 


Sava ao 


Zz 
Oy i yererer 
DODO NO dow HH HH WO 


* 


Ssualeal-aeaie ate 


Ee fe 31 

°23-'31 
10, '23-"32 
7,000c_Sept i '23-'29 
pepertment gf uipment Notes. 


May 1° 1924 
aE wm. , 
Ys'22 _ $10,000__Aug 1 '23-'27 
ast Foster Street Notes. 
4\%s'22 M-S {$2 ,000c___Sept 1 1923 
gy _ Sept 1 °24-'32 
Sidewalk Note 
4\%s'22 M-S $10, 00. Sept 1 '23-'32 
a p’ {Inside limit. $617, 000 


No OOO 


Eres 
ate 
SS 
_ ! 
mt 
we 


Su AMMA 


_~ > 


Apr. 1°23-\Inside limit. 
Note debt (additional) ..- 
Inside limit 
funds | Outside limit... 
aur valuation 1922— 


45,058 
407 \732 


3°134" 
1922 /_$32. 60 
1920, 18,204 


tal 
Total tax (per $1,000) 1 
Pop'n 191 15,715; 
INT. at Nat. Shawmut Bank. 
Boston; Melrose Tr. Co., Melrose, 
and Old Colony Tr. Co., Boston. 


MERRIMAC. 
This town is in 
Incorporated 1876. 
Land Damage Notes. 
4%s acaaie 000. Jan is '24-'27 
Water Bonds and No 
48’'04 J-J $35, yey 15 '23-32 
- ssinen "400. July 15 °23-'25 
5s 2.800. .Mar 1 ’24-'27 
Electric-Light Bos Bonds 
000c.July 15 By 
BOND. DEBT Dec 31 1922 HG.6 
Note debt (additional). - 100 
value, real estate_l, 552, 310 
Assessed value, nal... 6,312 
an wae he 338 ,622 
$1 ,000) 1922___$34. 00 
Pop’ n erst 2, 202: 1920 2.173 
INT. at First Nat. Bank, Boston. 


METHUEN. 

This town is in Essex County. 
Incorp. as a town in 1725. Incor- 
ration as a city in 1917 held invalid 
State Supreme Court on Jan. 7 
1921. Incorp. on April 17 1917 asa 
Pop'n ‘10, 11,448; ‘20..15,189 

ater, Bond ds 
wey hee --Mag 1 1924 
Oc ....1923-1924 


Essex County. 


mEeeeeee 


i 
ak 


40 ‘000c- _Jan 1 '24-'27 
_* 400c_ Dec 15 ’°23-'25 


r Loa 

J-J *325, 000 ...-July 1 1932 

ey 1,000c __ Dee 15 1923 
1,000c_._.Dec 15 1924 

ts School Bonds _ 


se 
Ty voc 
qn 
rc 
Co 
ay 


Ks 
‘10 


12,000c 
ies Sy M-S 20,000c_Se 
CASSl ... (7s.0ope tay 15 2 
i uly 15 '32-"41 
54031 --- 19,000c July 15 '23-’41 
5\s'21 2,000c July 15 *23-"24 
8,500c July 15 '25-"41 
Fire Dept. Bonds. 
5s "18 M-N $6,000. May 1 °24-"35 
School-House Notes 
J-J a 1 1925 








M-S 
4\s'13 F-A 
ad Ky J 

aca 
‘ S19 ae javemont * 





Total tax (per $1, ag 
INT’ ar Or $1,000 1922 Me y 


Bos.; on notes at City Treas. office. 





MIDDLEBOROUGH. 
is town is in Plymouth County 
. a? a Pop’n 1910, 8,214; 


20,000__Nov 1 °24-’27 
'000_..--Nov 1 1923 


$6.600..Nov 1 ‘23-26 

rig ean omont Loan 

5s _..- Nov l 1923 

Plymouth = PR Ne | + tal Loan, 

$14,0 ec 15 '23-'29 

Water Botasmant Notes 

4\%s 4 is '23-'25 

l 000. .Dec 15 1926 

4s $17. 000__Jan 1 °24-'40 

22. 000-. June 1 '24-"45 

BOND. DEBT Jan 1 °'23_. $93,600 
Floating debt 60,0 


valuation, real...5,851, 520 


Assessed val'n, perso 
Total valunaion 1922 241,68 
Tax rate (per $1,000) (995. '"$37 40 


MIDDLESEX COUNTY. 
County seat is Cambridge. Iin- 
corporated 1643. Pop'n ’10, 669.915; 
1920, 778,352, 


Notes 
4814. J-D $2,000..Dec 1 '23-'24 
Bridge Notes. : 
5%s'21 eM N$18,000..May 1 '24 '26 
Court-House Bonds a 
J-D $100, +l Dec 1 '23-"32 | _ 
ID 19 a3 26 


~—- s* 


5s 
4 igs’ mn « 

4\%s'22 j-J ,000c - 
BOND. DEBT Jan 1 °23 
Note debt (additional) _. 
Assessed 


4s 
val., real estate_810, 643, 418 


Assessed value, personal.156,291,102 

Total assessed val. 1922-966,934,520 
INT. at Beacon Tr. Co.. Boston. 

and Old Colony Trust Co. : Boston. 


This town is in Wo yrcester County. 
Inc. 1780. Pop’n 1910, 13,055; 
1920, 13,471. 

Sewer Bones 

A-O 


3 :000- __May . 
10,000.May 1 °25-'29 
School Notes pane 
M-S $4,000..Sept 1 '23- Rs 
J-J 4.000 7 °23-" 
200c- - - “| 1 1933 
4s '15 M-N 28.0006: Nov 


aes Lat 
—: DEBT Apr 15 ory #249. 


Assessed valuation, real. . 

Assessed val’n, persona al__ 2, ‘652,779 

Total vahontlen ae iésae” "302,969 

Total tax (per $1,000) 1922- -- $30. 50 
INT. on 4s at Nat. PE. Bk. 

Boston; at Milford Sav. Bank and 

Old Colony Trust Co., Boston. 


MILLBURY. 

This town is in Worcester County. 

he ge foe Bonds. 

4\%s'13 M-S $27,500 1923-1933 
TOTAL DEBT Apr 3°23. $89,500 
Assessed val., realestate___2, se 764 
Assessed val., personal____1,703 .520 
Total valuation 1922 4612284 
Tax rate (per $1,000) 1922__..$34.00 
Ponulntion 1910, 4, 0, 4,740; 1920. .5,653 


MILLERS’ FALLS WATER DIST. 
anized 
BOND. DEBT “Apr 23°23. $55,000 


Sinking fu 34,880 
a valusiton 1922__ 1,463, 030 
Tax rate (per $1,000) 1922 60 | : 
Population 1922 (est.) 


MILLIS. 

This town is in Norfolk County. 
Incorporated Feo. 24 1885. 
4s $30,000__..Dec 1 1925 
BOND. DEBT Feb 1 ’23- $144, S50 
Water debt (incl.)._.____- 58,! 
ies fund (water) 37,2 

Assessed 


Assessed valuation, pers’l. 415,2 


Tax rate (per $1,000) 1 
Pop'n 191 


MILTON. 

This town is in Norfolk County. 
Inc. 1662. Population 1910, 7,924; 
1920, 9,382. 

School Loans 
3 48'09 M-N 338 ,000..Nov 1 art 
4s 16 M-N 92,000 : 

1936 


4\%s'l7 - fe 4,000 
4\%4s'23 M- -N 240. ,000c. May 1 oa” 43 
Sewer Bonds 
1923-1925 


4s ‘13 
4s taal 1923-1930 
Water Bonds 
3 Ks F-A$100,000c _.Aug 1 °23-"32 
uberculosis Hospital Bonds. 
4\%s’ $5 1 '23-'23 


be 
,500c..Nov 1 1924 
TOT.GR. D . May l 33. $528,500 
Exempted debt, water ae 00,000 
: 8,500 


fe 
NET 20.000 
Sta nag ) AR aece. See 
valuation, real..19,895, ‘485 
Assessed val'n , personal... 2,704,695 
Total valuation 1922. __ 22,600,180 
Tax rate (per $1.000) 1922- "$24.10 
INT. on school 3248 of 1909 at Old 
Colony Trust ee 
loans at First Nat. 


NATICE. 

This town is in Middlesex County. 
Inc. Feb. 19 1781. Pop’n 1910, 
9,866; 1920, 10.907. 

to ligh Sci School (Int. at syese. ¢ office) . 

$49. uly 1 °24-’ 32 
i Sewer Notes (Int. at Tr ay v fice). 
79,1 1941 
Water Teton (Int. at 
J-J 9,100 
Sewer G ns. a are 
JJ” 25 oge-duly 1s 1036 


922___ $27.50 
, 1,399; 1920, 1,485. 


’ Bk. Bosto 





4s 
48 


Assessed val'n, perso 
6| Total valuation 1922 


4% 
342 ‘ 
value, real estate_1. 701,726 ‘ 
+ . 
greta ye. act.) 2,116,958] * 





Hm hm spe pa oe CCG On 
rarararn — 


2Ooane 


Water (Int. at Treas. 
3s A-O 7, ct 1 °23-'29 


an 1 ‘08°31 
Debt April 1 1923. 
Water ter debt... .. .-$121,100 
Sinking fund...... 16,670 
Net water debt. -..---.-. .-$104.430 
Sewer debt... -....$204,165 
Sinking fund...... 81,561 
Net sewer debt......... 122,604 
Net general debt.......... 89.822 
High-school debt 55,000 


Total net debt of town. ._.$371 856 
Assessed ee real__$8,252. 775 
Assessed val., personal. 4 | »788,.725 
Tot.val. abe. "80 % act) 22 10,041,500 
Total tax (per $1,000) 1922_-_$36.80 


BTC) 0 





NEEDHAM. 
This town its in Norfolk County. 
Inc. 1711. Population ‘10, 5,026; 


Bonds. 
$6 


5/1920, 7,012. 


Library 


1923-1934 
Water I 


1923-1933 
1923- 





Refunding 
ys M-S $2 


M-S 
Highway Bonds. 
,800 
Hospital Bonds. 


,000 1923-1932 
~ $chool Bonds 
J-J 1 —- Dec t a? "25 





J-J 
21 2. 
5s °21 21 '000c.-Apr 1 °24 °26 
82.5002 1 °27 °41 


4\%s" 23 A-O 280,000c_ Apr 1 °24-"43 
BOND. DEBT Mar 31°23 $470,300 
Water debt (inci.) 139,000 

.10,044,840 
nal___1,811.652 


valuation, real_ 
1l "856 492 


Total tax (per $1,000) 1922. ..$29.00 
INTEREST coupons are payable 
at Boston Safe Deposit & Trust Co. 


NEW BEDFORD. 
This city is in Bristol County. 
Inc. Mar. 9 1847. Pop'n ‘10, 96,652; 
1920. 121.217. 
Bridge Bonds. 
4s 07 J-J $254,.000r___Jan 
48°07 J-J 523,000r- 
00} 4s "10 A-O 


AO 


1 1957 
_.Jan 1 1957 
18.000r_Oct 1 °23-'40 
4s "15 M-S 11,000r_Mar 1 ‘24-34 
48°15 F-A 5,000r_Aug 1 '23-'’27 
Building Bonds. 
5 %s'20 yeh 000r_. May 1 °23-'40 
4148" 22 M-N 40,000r_Nov 1 ‘'23-'42 
Cemetery Bonds. 
1 1924 
°24-'29 


48s '14 A-O *} ga 
4%s'19 A-O 
5 \%s'20 M-N 4 ‘000r. ao '23-'28 
Emergency Bonds. 
44s 19 M-S $14,600r_.-Mar 1 1924 
gine House Bonds. 
4s ‘OT M-N $20,000r_..May 1 1927 
Fire Station Bonds. 
= "16 M-S $91,000r_Mar 1 °24- ho 
4\%s'18 M-N_ 6,000r_Nov 1 '23- 
4\%s'17 J-J 30.000r - July 1 53°37 
Garbage Bonds. 
5s ‘21 M-S $143 ‘000r- Mar 1 '24-’41 
ses Extension Bonds. 
$4,000r_Oct 1 °23-'24 
+3 ‘000r_Sept l '23-'24 
ol Bonds. 
35,000r_Jan 1 ‘24-30 


yer 
= 2 
i) 


wo; 


— eee 
—— 


00 ,000r__._July 1 1925 
20,000r_June 1 °23-'32 
45,000r_Jan. 1 '24 °32 
45,000r_July 1 °23-'31 
40,000r_Jan 1 ‘'24-31 
Macadam Bonds. 
$10,000r_.__Feb 1 1924 
'23-'24 
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NEW BEDFORD (Concluded) . 
4'4s'22 J-J_ 100,000r_July 1 °32-'32 
4148'22 M-N 40.000r- Nov 1 °23-'32 
> pe M-N 20,000r_Nov 1 °23-'32 
448 53 AG 500,000r _ Apr 1 °24-’33 
opens St. & Pope’s Island 


Ext. Bonds. 
4748 ie F-A $14,000r_Aug 1 °23-’29 
School Equip- 


atherine St. 
asd — $1,000 
Ss - r_._..Feb 1 1924 
Land and Buil 
4 F-A $51, ! 23-39 
5s’ 2 ,000r - May 1 °'23-'24 
54s’ 7,000r_Aug 1 °23-’29 
| Building Bonds. 
1$36,000r_May 1 °23-'31 
40,000-_Sent { '23-'39 
35,000r_July 1 °23-’29 
as 000r_June 1 °23-'30 
1,000r__ _Sept 1 1923 
8,000r_May 1 °23-'36 
oan Bonds. 
1 1923 


_Aug 
2.000r__ - Aug 1 1923 
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,000r-May 1 °23-'26 
ospital 3" 
,000r_. May 

2,000r- Nov i 


is 
Z, 


'23-'38 
'23- an 


ow siz 


100 ,000r_ __Apr 

ation Bonds. 

$15,000r_July 1 2: 
20 ,000r - July 1 °23-’: 
75,000r_ July 1 ; 


o 


1 °23-'30 
'24-"30 
°24-'29 
Fa e St. "Widenine Bonds. 
Saat” 000c_Nov 1 °23-'33 
nze Bonds. 
$4,000r_May 1 °23-’26 
use Bonds. 
$90, _July 
40 ,000r_ June 
24.000r - Jan. 
56 .000r_ Jan. 
85. 000r_ ey 
27 ,000r_A 
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Cat Cag St Se Sat 


21 :000r __ July 
5,000r___Nov 
2. ,000r_Apr 1 


: _July 

D 30,000r__.Dec 
30,900r__.Mar 

33 ,000r___Feb 

35 _Feb 


8 ,000r___Apr 
A- 0 130. ‘000r_ Oct 1 2." 
F-A 25,000r_ Ase 1 '23-’4 
M-S 1145,000r_ : 
} M-N 8&7, 000r. Nov 
J-D 100,000r- July 
A 46 ,000r_ Oct 
31 ,000r_ Dec 
88 ,000r_. Mar 
68 ,000c_ Dec 
34 ,000r_ July 
195.000r - Sept 
60.090r_ June 
68 .000c_ June 
60 .000r_ Mar 
60 ,000r _ Sept 
60 ,000r June 
57 .000r_. Dec 
37 ,000r _ Jan 
95,000r May 
100 ,000r_ June 
34 ,000¢_ July 
30,000r_ July 
32, )00r Apr 
22 ,000r_Mar 
36. 000r_Apr 
38 000r_ Aug 
38,000r_Apr 
r 
¥ 232, ‘000r _ ay 
38, ag 
92 000c _. 
y Fy 55 J-J 250,000r- Say 
4s °23 A-O 200 .000r - Apr 
Trust Fund Bonds. 
4s 14 M-S $45,000r_Mar 
_ Union Street Widening at 
"13. M-N$66,000c_Nov 1 °23-'33 
** Water Bonds. 
iF 94 A-O$120,000r- _-Apr 
48°00 J-D 48,000r- 
+97 J 200,000c_.__Jan 1 1927 
: 15 1924 


_..Jan 1 1927 
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1 1924 


0,000r-May 1 '23-'42 
3, 000r. Nov , °23-'51 


'23-'51 

ws 7 200 ‘000r_ Apr t 24-53 

_Wha rf Bonds. 
'97 M-N$52.000r~- 

DEBT STATEMENT APR. 30 ’23. 

Gross bonded debt- . $14,933 ,000.00 : 5s 


'23-'39| | 


2/38 





1|}NET DEBT 


eet 


__June 1 1930/4 


_.May 1 1927 nad” 





Water debt (incl.)__. $2,583,.000.00 
Other debt ( whee 
from statutory limit 
(incl. in above) __ _- 
Total bonded debt, 
outside debt limit. 
Debt within debt limit 
(incl. in above) ___- 
*Sinking funds (Dec. 
31 1922) 
Water sink. fds. (incl.) 
Municipal sk. fds. (incl.) 
Other sk. fds. (applic. 
to debts outside) - 
Borrowing capacity, 
Apr. 4 1923 


7 394,000.00 
9,977 ,000.00 
4,956 000.00 
2,236,279 .07 
1 339,874.90 

491,145.21 

405,258.96 


9,491.76 


23 
Ass’d val. real estate_116,350,575.00 - 


Assessed val. personal 84,619,016.00 
Total valuation, 1922 200,969,591 .00 
Tax rate (per $1,000) 1922- --.$28.20 

* Last statement from Sinking 
Fund Commission. 


INTEREST on coupon bonds pay- 
able at the office of t aaa Treas.; 
registered bonds by check. 


NEWBURYPORT. 
This city is in Essex County. Inc 
Pop'n 10. 14,949; 


iiding Bonds 
$6,000c_May 1 °24-'’26 
side limit) 


- 3,500c&rJ'ly 1 '24-"38 
22.000..Oct 1 °23-'44 


J-D $50,000c...-Dec 1 1923 
M 6.000c_ Nov 1 °23-'’25 
, —_— 


is 23 “fag” 1923-1942 
f n onds 
ts 200 a,’ $62,006, _-Nov 1 1924 
er Bonds (outside | 
“es : A 0 ,000r. ..Sept 1 1931 
s 
= M-N$20,000c_..Nov '23-'24 
M-N- 9,000r__.Nov °23-'25 
M-N 30 000r_... Nov °23-"25 
J-D 45,000c_..June ‘23-26 
M-N 14.400r_..Nov ‘'23-'26 


izghway Bonds. 
4s ‘OD ” 00,000 1923-1927 
44s’ 23 - 150.000__June 1 °24-’33 
st _ an: sf _June ] °24-’28 
Js. oun onds. 
ve 20,000 _ _--- 1923-1942 

TOTAL GROSS DEBT ‘ 

TE hl. as $1,012,274 
Exempted debt— 

Water bonds-.$194, 000 

Other bonds. 549,275 

Sk. fds. for debt 





800,675 


$211,599 
Borrowing capacity $91,299 
be agen real_. 9,429,100 


Assessed val’n 150,726 

Total cabuadien 022 

Tax rate (per $1,000) 1922. ..$31.00 
iNT. at City Treasury, at Ocean 

Nat. Bank and American Trust 

Co. of Boston. 





NEWTON. 

This city is in Middlesex Co. Inc 
June 2 1873. -Pop’n ‘10, 39,806: 
ew 6. oe. 

er Loans 
a F-A 30,0000, --Aug 1 1923 


Seecee 
SeSSSESE 


06 FA $13. 000r--Feb 1 "24.'36 

8’ - = 
s'16 =f" . 1 °24-°46 

*Sewer Bonds 
°93. +F-A$100,000c_ --Aug 1 1923 
4 J-J 100,000c&r_Jan 1 1924 
25 OOOc&r_Oct 1 1924 
70,000r...Dec 2 1925 
)000c er - July 1 1926 
),000c&r_May 1 1927 
50,000c&r_Sept 1 1928 
1 1930 


09009090900 
KRAKKEK 








iP CoGoGe 
KEKE 
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woo 
KO 
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Seeee 


Gr i GO 
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7°19 26 .000 
"19 j-J $78, O000c&rJuly 1 °24-"49 
*20 27 .000_ . May 1 °24-"50 
27 ,.000_ June 1 °24-'°50 
27, ‘000. _July 1 °24-’50 
28.000 _.Oct 1 °23-'50 
30,000c__Oct 1 °23-"52 
92,000__May 1 °24-’51 
90,000_.May 1 ’24-’53 


192.000c_Nov 
105.000c_ Nov 
14.000c_ Oct 
_.. 190,000__June 1’ 
en 100 ,000c__Oct 1 
°23 n 300,000c_ Feb u, 
“Elliott ‘Street Land Bond 
4s’ 000ca&rJuly 124- 28 
Hitt § Street Land Bonds. 
$14,000. _Jan 2 "24-37 
bage Disposal Bonds. 
M-8$143, 000... .Mar "24-41 


PA patel g an oot OE OQEE ES 


-——- 


58°31 





fn 


treet Loan 
Ic&r.May 1 1936 
1 1925 


-*Washingto 
: M-N 


7 
Ss 
5 

58 
SS 





66 
No— 
DO 





wows 
KKK 





lc a&r_ Aug 1 1935 
c&r_Feb 1 1936 
ic&r. oy 1 1936 
000cé&r. Dec 1 1936 
00c &r- Sept 1 1937 

&r.Dec 1 1937 
000r. Nov 1 1938 
000c...Dec 1 1939 


S333: 
; 














BOSSES ee 
a8 


NK 


meoneenet eccceeene 
a =) 


AK 


6 ‘000. .June 1 '24-'29 
2 000. ._Apr ] *24-'25 
16,000- -May 1 '24-"30 
,000-- May 1 °24-’30 

8 ,000_- Oct 1 °23-'30 
8.000. _July 1 ’23-’30 
48 ,000__July 1 °23-’30 
24,000__July 1 
3,000. July 1 
80 ,000_.May 1 
45,000__June 1 


4s ’°22 s-an 10,000c_Nov 1 


°23-"32 
Fire Protection Bonds. 
"17 F-A $21,000__Feb |} 


2 


"24-"32 


Aug 1 


°24-"371 6 

Public Library Bonds. 

3.65s8'12 M-N $16,200- May 1 *24-"32 

aan Loan. 

_. 15,000 °23-'37 

‘tie ire Station Bonds. 

_.. {[$24,000c_ Oct 1 °23-'34 
7.000c_Oct 1 °35-’41 

Service Building Bonds. 

4%s'19 ne 1 °24-’39 
DEBT STATEMENT MAY 15 ’°23. 
Debt Outside Limit. 

Gross. Sink. Fds Net. 
Sewer$1403,000 $634 695 
Street 1031,500 574,018 
Water 498.000 345.877 15 
H’way 80,000 46 ,066 33,934 
$3012 ,500 $1600,656 $1411.843 
Debt Within Limits (No 7 Fds "FP 





Schoo] _ _- 

Public Library. 
a ais a ae 
Bridge - bi 
Service building sal 
Fire station. ____. 
Street land 





$1,802,500}: 





Total net indebtedness. - -$3,214,343 

Borrowing Capacity May 15 1923. 
Average valuation for last 

three years > at 623 ,042 
Debt limit (a of 

$90 623 ,042 $2 ,.265,576 


Debt within limit, as above 1,802,500 5s’ 





Borrowing capacity - $463 ,076 
Assess. val., 
Assess. val., penenst.....-5 1 : aa 246 
Total val. 1922 6.946 
Total tax (per $1,000) i999) $95, 40 
‘* Loans issued outside debt limit.) 
INT. at First Nat. Bk. of Boston. 


aOST OLE COUNTY. 
edham is the county seat. Inc 
1793 Population 1910, 187,506; 
Bridge 2 es 
r ge on 
4s ° M-N$15, O000cNov 15 °23-'25 
48 46 | 7,000_Nov 15 °23-'29 
. . 3:500...-Nov 15 1930 
Bridge Notes. 
5s °22 $290, ‘000. __- 


i Dec 1 1923 
Building Bonds. 
5s °19 $3, 300- __.Dec 20 1923 
Agricultural School Loans. 
6s °21 $9,300_May 15 '24-'26 
5s ‘19 17.500_.Nov 15 °23-'29 
48s'16 _.. 30,000_Nov 15 ‘'23-’28 
School Notes. 
4148'22 J-J $25, '000c. July 1 °23-'27 
4'48°22 J-J { 
00c - 


1,5 

BOND. DEBT Jan 1’ 
Floating debt 
Cash in treasury - 27 842 
Assess. val., real estate. _308, 343 O17 
Assess. val., personal _-_- 54,299,291 
Total assess. val. 1922. .362.642,358 

INT. at National Shawmut Bank 
and at First Nat. Bank, Boston. 





July 1 1927 
23 $529. 200 


NORTH ADAMS. 

This city is in Berkshire Co. Inc. 
Mech 22 1895. Pop'n 1910, 22,019; 
1920, 22,282. 

State-Highway Bonds. _ . 
4348" 14 M-N $2 '090--Nov 1 af 2 
44s8°13 -.- 350 23 

weremeter nds Paeay 

"14 eon 250..-Nov 1 °23-'24 

* CityeHall Annex Bonds. ; 

5 $1,.050__Aug 10 °23-'25 

Bridge Bonds. 

s'19 _.. $19 000c_June 2 '24-'39 


ns 
65 4 °36.-M ch 24-25 
}.32 -.1925-1926 
33. --AU 

















3333. 34. _Junel5 1927 
yee | 1924 | 4s 
13-200. -Sov 1 °24-°25 

0.000... Sept 1 1926 


16 
School ee 
4%s'21 ___. $99.275c_Nov 15'23-'41 
ermanent Improvement Loan. 
"19 $2.000_.Oct 1 °23-'24 


real estate___82,173,700/6 





8'000c_July 1 °23-'26| 


000|4s *11 


io .000....Sept 1 1927) 4s ‘09 





'24-'28 

°24-"29 

"24-"30 

°24.-" l 

°23-"32 

3,300. ..-Aug '23-'33 


| Bonds. 
M-8$1 8 500e.Sept 1 °23-"35 
1923-1936 


e 
123'500_-Sept 1 °23-°35 


ndry Loans 
06 J-D°$14, 000...June '24-'26 
'96 J-D +3 June °'24-'26 
Me 97A-O 25.666.69Mch ‘'24-'27 
Water Loans 
sg’y5J-J $42,250_....Aug '23-'34 
, - 12, 1° Se 1 °24-"35 


45,500.May 1 *24-"30 
84,000.May 1 °31-'44 


quip. Bo nds. 
ave 15 *23-' 24 


L 
4Ks° ote J ‘$5 Onde Saly 1 "24-25 
pt 4;,000c--July 1 1 °26-'27 
Pavin 


fs onds. 
ahs 4° J “$15, a July 1 '24-’29 
. Dee 15 °23-'25 
Bua 21 ~— 5000. June & °24-'26 
TOT. BOND DEBT DEC. 1922— 
Inside debt limit $301.701 
Outside debt limit_....... 280,274 
Water debt (additional) - - 
TOTAL DEBT 
Borrowing capacity 
Assessed val'n, real estate. 15 956. 127 
Assessed val'n, personal... 7.186 048 
Total valuation By 
Total tax (per $1,000) 1922 _.-$27.60 
* Outside debt limit. z Part of 
issue outside of debt limit. 
INT in Boston at First Nat. Bank 


oan B 


3] and Nat. Shawmut Bank and In Nor. 


Adams «t North Adams Nat. Bank. 


NORTHAMPTON 


This city Is in Hampshire Co. Ine. 


,000| June 23 1883. Pop'n 1910. 19.431; 


1920, 21,951. 
Pavement Bonds. 
1%4s'l4 M-8 $5, 000c- Font 1 '23-"24 
fe ‘16 = J- e 1 '24-"26 
4%s8°19 M-N 15, ‘000. - "lay 1 1924 
5 48'20 j-D 49 '000c- June 1 "24-' 30 
: 48 ,000__June 1 '24-'31 
54,000c_. May 1 '24-"32 
12.000c_. Nov 1 °23-’28 


1 1923 
23-34 
°23-'28 


°23-'29 
'23-'30 
ay a °24-'26 
_1924-1933 


1 *24-'26 
: 368, yt 


6, 3ep 
48°22 M-S 12, 000c- Sept 1 


Bridge Bonds. 
4 §,000c_Oct 1 


eid r Loa 
548, 20 ‘\-O “$16, 000c.Oct 1 
4,200__Jul 
4 \s? b3 7 20. 000 - 
3 cate ; onds my Jul 
os - ) 
Tor a pt June 23 23 
Cash B. yee Nov 30°2 
Assess. val. ——— 
Assess. val. nal 4,872, 
Total valuation mn 1922 f 


‘| Tax rate (per $1 1,000) 1922....$26.40 


INT. a Hampshire County Nat. 
Bank. Wecthaminten Institute for 
Savings, Northampton Nat. 
and Old Colony Trust Co. 


Bank 
, Boston. 


NORTH ANDOVER 
This town is in Essex County. 

Inc. 1855. Population 1910, 5,529; 

1920, 6.366. 
Water Bonds. 

4s ’°99 J-J $40, 000c 

4s’°04. M-N_ 9,000c 

48°15 J-D 12,000 
, Water-Extension Notes 

. $10,000 - 


_July 1 1929 
_May 1 1934 
June 1 1930 


‘ 1923-1927 
b ~ 
_Engine-House onds '93.'98 
School Bonds 


J-D $4,.000c_._June 1 1926 
48°16 F-A 43.000) $4 004 000 yearly 


B n Aug. 1. 

er Bonds 

487008 5-3 $24 ,000c - July 1 °23-"34 

BOND. ERT Jan 1 1923 est 00U 

Water debt included)... Ti 355 
9 ) 


48 ‘08 J-D 


Sinking fund (water) - - - - - 
Assess. val. 

Total valuation 1922. 
(Assessment at fair cash value.) 


Tax rate (per $1,000) 1922. ..$32.00 
INT. at inthrop Nat. Bk., Boston. 


NORTH ATTLEBOROUGH. 

This town is in Bristo] County. 
Incorp. 1887. Population 1910, 9,- 
363; ‘ana 9,238. 

otes ; 
Water 4s__._ $2,650... -Sept 1 1923 
Highway 5s. 2, 000. Nov 1 1923 
Town 4} . fa '000_ July +} 4-" 
“ies ital vr 18,000._Aug 1 ‘23- 
sd Truck Bonds. 
orgs = $4 ,000_.._Aug 1 


4s '09 SiN F136, 0000. Noy } 
1,000. 


ee - 3 5000. “Say 1 

10,000. 344% a 

- Bonds otes. 

“Blectric: ic-Light Bo nds Notes, 

4s 06 MN 2, 0. - zs sey 1924 
tes an on 

—_ ” $4,000. -Se t 1 °23-'24 

18 F-A$110.000c_F 1 “24-34 

TOT. BL aw ~ y- i923. ata | 5 ry 
Ded ons {Wa ebt... 

(Fi Elec light bds. 54,000 
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NORTH ATTLEBOROUGH (Con.) 
Sink. funds (water & light). 68,877 
val’n, real estate.6,946,760 

val’n, personal. __1,950,237 

°22 (actual val.) 8, '896 .997 

Total tax {per $1,000 1922. .$32.50 
INT. at Boston Safe ep. & Tr. Oo. 


NORTHBRIDGE. 

This town is in Worcester County. 
School Building Bonds. _ 
54s'21 J-J $31,600c_July 1 '24-'41 
44%s'22 J-J 95,000c_July 1 °24-'42 


wer Bonds. ; 
4%\%s'19 M-S $45, 000c. Sept : 23-'31 
54s'20 J-J_ 54,000..July 1 '24-'50 
58 ’°21 J-J (42, ,000c- July 15 23-' 36 
30 .000c_July 15°37-’51 
BOND. DEBT Jan 1 1922- $355,000 
Outside limit 247 ,OOO 
Inside limit. : 108,000 
Assessed value 1922, real_-3,922,425 
Assessed value 1922, pers’]_2,744,099 
Total assessed value 1922. 6,666,524 
Total tax rate (per $1,000) ’22_$30.00 
Population 1910, 8.807: 1920.10.174 
payable at the National 
Shawmut Bank, Boston. 


NORTH CHELMSFORD FIRE 
DISTRICT. 

A district in Middlesex County. 
Incorporated in 1906. 
48 '(06 A-O $26,000c..Oct 1 °23-’35 
4s ''07 M-S') 12,000c.Mch 1 '24-'35 
4%s'08 A-O 4, 800c..April '24-’35 
4%s'10 A-O = 3,000¢ . -.1936 1937 
BOND. DEBT Apr 1 ’23- . 
Assess. val. 1922.______ $2. 
Fire Dist. tax (pr $1. 000) ‘22__ 70e. 
INT. at Appleton Na Nat. Bk., Lowell. 


NORTH EASTON. 
This town is in Bristol County. 


Water Bonds. 
4%3'17 F-A $50,000c_Aug 1 ‘23-47 
BOND. DEBT Apr 1 1923 ' 

. val. real estate 3,580,771 
Assessed value, pe rsonal - ‘ion 135,932 
Total assess. val. 192: : 
Tax rate (per $1,000) 1922 meet 30 
Population in 192] 3,04 

NT. payable at Old Colony 
Trust Co., Boston. 


NORTON 
This town is in Bristol County. 
Street Railway Bonds. 
8°19 __. $27,000 1922-1939 
TOT. DEBT Apr 22 '21_--. $33,000) ] 
Floating debt (add’l)____. 33.000 
value, real estate_1. 579, 275 
Assessed value, en % 
Total value 1922________- 208 075 
Total tax rate (per $1 ,000) 55° $28.00 
Pop’n 1910, 2,544; 1920_____.2,374 


NORWO 
This a is in Norfolk County. 
Incorp. 1872. New charter adopted 
Oct. ‘1914. Population 1910, &,- 
014; 1920, 12,627. 
Park & Office Bidg. Lots. 
J-D $18,000c_ Dec 30 23-'3) 
Water Bonds. 
"ll Sept $10. O00¢ _. ..1923-1932 
M-S 3,000__Sept 1 '23-'25 
J-D 4,620._Dec 23 '23-'25 
Highway Notes. 
F-A $12,+00 1923-1926 
e- e a 300_...Sept 1 1923 
J-D 


onds. 
D $90,400..June 1 '24-'47 
F-A 26,000c.Aug 1 '23-'48 
J-D 30,000c. Dec 30 '23-'37 
School-House Notes 
A-0$277 ,000- “hus 1 °23-'37 
M-N 15,200. May 15 '24-’36 
1,000... Dee 1 1923 
J-D 28 728-18 '23-'32 


8) 1923-192 
ectric-Light . 


J-D $10.000r. Dec 1 '23-'27 
F-A 2,000._Aug 14 '23-'24 
geht 5,000_.-Nov 1 '23-'29 
A-O 9'000. Oct 1 '23-'25 
General Purpose Loan 
M-S 15 109 June 16 1924 

5 ept "25 
County Hospital. 
.Nov 1 '23-’24 


10,500- 

TAL DEBT Jan 1 1921 hr ne 

Debt one ih .) 
Assess. val. rea 16, 020" aon 
Assess. val. personal 3,851,0:5)6 
Total val. 1922 19,871,640 
Total as E ‘pet $1,000) 1922. |-$25.00 
INTEREST paid by New Eng. Tr. 


Co. oo First Nat. Bank, B 
and Norwood Nat. Bk., Toa 


ORANGE. 
ae | set in i Co. Inc 
1920, 5.393. 7 Came 


Sew 
07 
08 


ee eee Se Fee 


om ee 
he 


eres 


ee 


N 4%. 
1923-1925 4 


oO 
4,000- ite 1 °23- 30)! 
> Loans. 


Assess. val. personal 
Other assessable property - 
Total val. 1922 ____- 191,245 
Total tax (per $1.000) ‘{922. $26.00 
INT. on town-hall bonds at Old 
Colon 
Nat. 


sf 63,030 


Tr. Co., Boston, auu VUrange 
nk; all Other juans at Town 
r’s office. 


ALMER. 

This town Is in Hampden County 
Inc. Aug. 23 1775. Pop. ‘10, 8,610; 
1920, 9,896. 

School (Int. in Boston). 

09 J-J ,000c_July 
40,000c- Tuly 1 '24-'31 
4,000__._._Nov '23-’26 

_ 3%,250- May 15 '24-'42 

fy '000__July 1 '23-'37 
35,000__July 1 "38-42 





Side 
4}4s8'19 


1 °24-'271 5s °21 





Bond 
, lighway 306 '000....Dec '23-'30 


,000- - 
TOTAL ‘DEBT Apr 17 1923 $373 000 
val.r 217,273 
Assessed val’ D. personal _ - g 10) 448 
Toval val. 1922 10.927,721 
Tax rate (per $1,000) 1922. ..$25.20 


PEABODY. 

This city is in Essex Co. Inc. 
city May 8 1916. ‘Town property var 
ued at $2,000,000. Pop'n ‘10, 15,721; 
a ga 

ool Loans— 
48’'1l1 M-S $10, l 23-, 27 
48°13 -§ l 
4%s'20 M-N450,000c_Nov 1 
4%s'20 M-N {64,000c_Nov 1 - 
70,000c. Nov 1 °31 
4%s'21 J-D 57,000c.Dec 1 . 
4s '22 M-S 60,000c_Sept 1 ‘23’ 42 
1 °23-'33 


ater Loans. 
4s '03 F-A $55,000c_Aug 
4s ‘04 J-D 4,000c_June 1 23- ~\24 
3%s'05 F-A 52,000cAug 15 é 
4s’ 14 A-O 12,000c..Oct 
= "16 F-A 24,000c- Feb 
'20 M-N 60,000c_ Nov 
qa 23 s-a 40,000c_June 
Pavement Loans. 
4s ’'1§6 F-A $4,000c_Aug 
4%3'19 M-S 150,000c_Mar 
58’ 20 F-A 80,000c_Aug 
5s *20 M-N {18, .000c. Nov 
'25,000c_. Nov 
Electric Light Bonds. 
3%s'09 F-A $26,000c_. on 
4s 17 F-—A 20,000c_Aug 
street and Sewer Bonds. 
4s '16 M-N$12,000c_May 1’ 


Sewer Bonds. 
4s '06 J-J "367, 000¢ July 15 °23-"36 
4s ’°06 M-N 70,000c.Nov 15 '23-'36 
4s '07 A-O 30,000c__Oct 1 '23-'32 
Total gross debt June 1'23.$1,441,000 

Exempted debt— 
Water bonds 244,000 
Electric light bonds_ 46,000 
School and sewer bonds. 677,000 
$474,000 


Net debt. _-.. 


—s' Pet ed me fet pd pat et pet peed 
* 





141 | Borrowing capacity 47 ,637 


Assessed value, mek estate. 15, ony 200 
Assessed value, personal_. 5,105,889 
Total assessed value 1922-21 O16 ‘099 
Total tax (per $1,000) 1922__.$36 00 
INT. on School 4s of 1911 and 
1913, Water 4%s of 1914, Pavement 
4s of 1916, Electric light 3%s of 
1909, Sewer 4s of 1907—payable at 
Old Colony Trust Co., Boston, Mass. 
on School 4%s and 4s of 1920 and 
1921 ana 45 Of 1922, Water 4s and 5s 
of 1903, 1904, and 1920, Pavement 
4*%s of 1919 and 5%s and 5s of 1920, 
Electric Light 4\%s of 1917, Street 
and Sewer 4s of 1916, Sewer 4s of 
1906 and 4%s of 192: 3—-payable at 
First National Bank, Boston, Mass.:; 
on Water 3\%s of 1905—payable at 
Harris, Forbes & Co., Boston, Mass.; 
on the Water 4s of 1916, payable at 
nn eaiaaa Trust Co., Boston, 
ass. 


PEPPERELL. 
This town is in Middlesex County. 
Water Bonds 
is ‘(OS M-N $61.500c_May 1 ‘24-38 
BOND. DEBT (water) 
Angell 8 19023...c<co<<- * $76, 000 
. val. real 
Assess. val. personal 
Total val. 1923 
otal tax (per $1,000) idi37' "$30 0 
Population 1910, 2,593; 1920, 2,468 
NT. at ey Forbes & “Co.. 
Inc., Boston. The debt is wholly a 
bonded water debt. 


PITTSFIELD. 

Pittsfield is in Berkshire County. 
Incorp. as a town 1761: as a city 
Jan. 5 1891. Of the debts listed 
below the. water, playground, $282,- 
000 sewer, $210,000 school, and 
$347,000 paving bonds are outside of 
the debt limit. 


Municipal Vard Bonds. 
4s Me “t Sones sane Rape "1 '23-"29 
0}4%s'19 a & ea 000r_Aug 1 '23-'28 
17,000r__Aug 1 1929 
a J-D 80 ,000c&r_June 1 '30 
5}48.21 J-J 118.000c&r_ July 
4\%4s'22 J-J 


63 ,000c_ o-uy + 
5,000c.__July 

414'°22 A-O15 9.000c__ 

72,000c_ Oct 15 '24-'32 
Water | Bonds 

4s *0 N$45,000cr May 1 '24-'32 
"08 MNO 000cr Nov 1 '23-'33 
M-N 50,000cr Nov 1 '23-'32 
F-A 320,000cr Mar 1 '24-'39 
°23-'35 
'24-"42 


, 
t« 


a * * bel el - 


Z roc pe ee 
nh 
w 
~~ 


Sound vr 


3 
"19 M-S 16, 000¢ Sept 1 2 
J-D 14,000cr Junel 2 
-N 16,000cr Nov 7 "2 
‘29 A- O15 (24, 000c_Oct 15 ’23-'26 
1 4 000c__ Oct 15 1927 

walk Bonds. 
M-N [2,000c...Nov 1 1923 
1,500c._._.Nov 1 1924 
53 "21 M-N 11,000c_Nov 1 '23-'26 
44°22 omen 


—) 
ns teri rseten* 


%¢  &y 

%< ey, 

%% 1-’ 
23- 


He 
i 
IG 


12,000c_Oct 15 '23-'26 
,000c._Oct 15 1927 
Water Notes. 


5s on M-N $5,000__._.Nov 1 1923 
ewer Bonds. 

3148 03 J-D $30, 000cr June 1 '24-'26 

4s ’08 0, 


M- ‘ 
4\{s'22 A-O 25, 000c_Oct 15 '23~" 47 
Slayeround Bonds. 
4s ’'15 F-A $10, 000. Aug 1 °23-’32 
5 hool Notes. 
4s '22 J-D $8,000_June 15 '26-'27 





12, 000c- Dec 1 °23-'28 
_Dec 1 1929 


SEnoe. ponds. j 
“ ‘08 D $35,000cr Dec 1 °23-'27 
44s 095-D 2,000cr Dec 1 °23-'24 
4%s'13 J-D 8,000cr June 1 '24-'29 
12,000c&rJune 1 1930 
48°13 J-D 5S. 000cr Dec 1 °23-'33 
4sg°15 F-A |18,000cr Feb 15 '24-'26 
2,000c&rFeb 15 1927 
4\%s'19 M-N 
5s °20 J-D 
4\%s'22 J-J 
000c_July 1 °38-'42 
Park Bonds. 
4\%s8'19 F-A $6, 000_.Oct 22 '23-'24 
4s’ 23 M-S {10,000 ,000- —— 15 °23-'32 
00_..Sept 15 1933 
Sidewalk nag 
2248 21 A-O §$8.500_...Oct 1 1924 
5s '22 2,200_._..Dec 15 1923 
TOTAL DEBT Jan 1923-$2,703,150 
Less debt outside limit: 
School debt 
Playground debt 





Total outside 
Debt inside limit 
Borrowing capacity 
Assessed val., 1922— 
Jer app hope RS 847, §20 


Total 
Total tax (per 1; Stes I hg 59 $30. 40 
Pop'n, ‘10, 32.1 41,751 
INTEREST tI at First Nat. 
Bank and Old Colony Trust Co., Bos- 
ton; also at City Treasurer's office. 


PLYMOUTH 
This town is inPlymouth County. 
Inc. 1620. Population 1910, 12,141; 
1920, 13,045. 
, Highway Bonds. 
16 $8, rm og ,200 Bs eh 


ay 
10,500 \ $2, i06 yearly, 
f May 1 


fe a 


anets Ha 
y nie 600..$1, — yearly 
ag ET County Hosp ital. 
SMe 21 ..-. on 000. _$5, 000 "yeasty 


37. 333.-July 1923-'33 

10,000__Feb 1923-'32 

: } 1,800_..Nov 1923-'25 

4s 07 J-J 9.000--July 1923-'32 
Engine ouse Loa 

48 ’°05 M-S 1.000. sept 1 1923 


Sewer Loan 
3%s'03 J-J $8, 000__July 1923-’30 
hool Loans. 

4s "04 J-J $2, '800_ July ‘wet "24 
4s ‘13. A-O 1,000_._.~Oct 1923 
4s 14 J-D '000_ _June 1923." 
48°16 J-J 18,000__July 1923-'26 
TOTAL DEBT Apr 1 '23- ols 233 
Water debt (included) - _-- 28,133 
Floating debt (add’l) 80,000 
Assess. val. real estate____16, 533,575 
Assess. val. personal 5,376,570 
Total assess. val. 1922____21, 910. 145 
Tax rate (per $1,000) 1922____$20.80 


PLYMOUTH COUNTY. 
County seat is Plymouth. 
Scituate Shore Loan. 
44s’ 22J- D15 ,00O0r— 
Court-House and House of Cor- 
rection Notes. 
3.80s’08-__- 00...-Nov 1 1923 
Kridge,Notes. 
4s ‘12 %6,000_.Dee 1 °23-'28 
_.. 96,000c_Sept 1 ’23-’30 
, rourt-House & Equip - Notes, 
$3 .00F mo 1 °23-"24 
, debt Jan 1 Tr 15 Bh 
Temporary loan 


- 


8011 00 
Assessed val. real estate.159,709,716) 4s 


Assessed val. personal... 32,129,129 
Total value 1922 
Popul'n 1y10, 144, 30; 


PROVINCETOWN. 

This town is in Barnstable Co. 
BOND. DEBT Apr 4 '23-_- 
Water debt (incl.) 
Floating debt (add'l) 


1920, 156,963 


. 1922 3,809.53 
Tax rate (per $1,000) 1922_- e526 00 
Population 1910, 4,369; 1920, 4.246 
NT. at old Colony Tr. Co., Bost 


QUINCY. 
This city is in Norfolk County 
Tncorporated May 1 : 
4s °22 M-S 151,000 1923-1942 
Municipal Debt—3 4s. ,48 & 4%s 


1923"... $10. 00011924... 
Street Loans. 
$9. 1923-1925 


8 itl 4 

44s8'13 J-D 17,500c_June 1 ‘24-48 
Street Bonds. eas 

4\4s'19 F-A $42,000c_Aug 1 '23-'29 

444s'19 --- 3 Dane---AUe 1 1923 


444s'19 17 ,000 
Sewer toans. 


,000c..-Aug 1 1924] 5s 





M-S ° 
M-S 20,000c_Mar 1 °24-'43 


o. ° 
4s at A-O 2,000c.Apr 1 °24-'25 
wer Bonds. ; 
ius 19 J-D $22,000c_June 1 '24-'34 
4%s'19 F-A S. -Aug 1 ‘23-24 


School Bond 
48°15 J-D $64, 716c_Dec 1 '23-’ '25 
48°16 M-N 9.000c_May 1 
4s '22 saataad | 369 000cMay l 
390,000cMay 1 


1 ,000c- 
135,000e. _July 1 '23-'37] 1 


24| Assess. V 


Dec 1 °23-’31 * 
4s& 


191,838,845 4s 


4s 
$38,200 
29,000 
00 BOND. DEBT Jan 1 1923— 


500 4s '04 





Playground 
z “Consolid 
4 %s'10 J-J 


Bonds. 

2, ..---Oct 1 1923 
ed Miscell.”’ 1910 
$56,825c arious 
Emergency Loan oes. 
$11,000c_._..Mar 1 1924 











Water Loan s. ra 
$11,000 





12 F-A 5,000c._.Aug 

4%s'13 M-S 12,000c.Mar 1 "24." 27 

48°13 A-O 2 a 1 1924 
Drain nage Bo Bond 

4\%s'19 5,000¢. May 1 1924 
iorecsment Bond 

4\%s'18 M-S $39 000... Sept 1 1923 
Macadam Bonds. 

4%s'19 __. $9,000..._._June 1 1924 
Granolithic Sidewalk Bonds. 

4 2,000c.__July 1 1924 


s'19 J-J $2, 
aving Bonds. 
4%%s'19 __. {/$16,000__Sept 1 '23-'24 
35,000__Sept 1 °25-"29 
Tuberculosis Hospital Bonds. 
45,000._8 > 1 '23-’27 
4\%s'19 M-Si_ 8,000_..-Sept 1 1928 
5,000__._Sept 1 1929 
Summary of Debt Dec. 30 1921. 
DEBT (inside limit) $1,169,500 
DEBT (outside limit)._... 870,900 
Debts auth., notincurred. 1,080,000 
TOTAL DEBT | 2 
Borrow . capacity 
valneeien. real_ . 
Assessed val’n , personal_- 
Total valuation 1922____60, ‘924. "730 
Tax rate (per $1,000) 1922- oan 36.20 
Pop’n 1910, 32,642; 1920, 47,876 


INT. at Eliot Nat. Bank, Nat. 
Shawmut Bank, Boston, and the Old 
Colony Trust Co., Boston. 


RANDOLPH. 

This town ts in Norfolk Co. Inc 
March 9 1793. Pop. 1910, 4,301; 
1920, 4.756. 

Water-Works. 

J-J $10,000c.._July 1 1926 

Water Notes. 

4s $3 aaa 5 1923 


Ref undin No 
N$14 4 OO0c&rMay 1° 24-'37 


4.ls 07 M 
school Notes. 
$7, 1923-1927 

B ND. DEBT Apr. : $4 2,200 
Water debt (additional) _ __ 13,000 
Sinking fund (water) 
Floating debt 
Assess. val., real 
val., personal 
Tot. val ’22 (abt. 60% oe. )3,177 "850 
Tax rate (per $1,000) 1 922_ __$23 80 

INT. payable at Naticna’ Shaw- 
mut Bank, Boston. 


BEADING. 

This town is in Middlesex County. 
Inc. 1644. Population 1910, 5,818; 
1920, 7,424. 
4\4s'17 _-- 1923-1932 

Municipal Building Bonds. 
ee 1923-1937 
lectric-Light Bonds. 

0 eR IS +67 936 
44s'17 .-. [36 525..-Oct 1 23-35 
1.000____Oct 7 1936 

i a 7, 1923-1929 

" Sewer & Electric Light Bonds. 
000 1923-1945 


2,000c_June 1 °24-’30 
6: ,000..........1931-1936 
Brown Estate Bond 
$5,000 
Sewer Bonds. 


S* 1923-1932 
1923-1947 
44s 


1923-1937 
School Bonds. 
3%s -. $12.000.....-..1923-1925 
000 1923-1931 
Richardson Estate Loan. 
2. ._1923-1927 





Temporary loan, add’l___- 
Borrow. capacity 
Assess. val., real estate___. 8,582 010 
Assess. val., personal 2 
Total assess. val., 1922 60, 206 
Total tax (per $1,000) 1922 “$31.00 
Debt outside limit consists of 
$169,000 water, $146,900 light and 
$89,000 sewer bonds. 
INT. at First Nat. Bank, Boston. 


REVERE. 

This city is in Suffolk County. 
Inc. as town 1871; as a city June 19 
1914. Population 1910, 18,219; 
1920, 28.823. 

Memorial Ponds. 
5%s F-A 4,000 
5s A-O 

mprovement Bonds. 

ae oo. ne 1929 
M-N $1,750_.._...May1 1924 
School Loan Notes. 

M-N 3,500 °23-'24 


1 ’23-'24 
°24-"27 


osss 
GO 


CO pt pet ps es OOOO 


eteeees 


ak 
DP DD. mt rot pet 


1923-1938 
000....Nov ‘23-30 
1928 


ak 
Owonn 


He Ser Oru uae Gu be ibe ie 


AHRLNHH aH 


RAK 





JUNE, 1923.] 


MASSACHUSETTS—CITIES AND TOWNS 








rer (Conctuded). 


Loan 
none $26. 000..May 1 '24-'34 
a? << wat 2,500_..June 15 1938 


1 eee ee ee ee 


et 


Hem He ee Be OT OT Ot ee ee 
DAABRARDAAARAHA 


sewer and Drainage Noten. 
1 .May 15 '24-'26 
12 000. Apr 23 '24-'29 

1925 


Palice Departme nt. 
48°09 A-O $6. 000)_Apr 15 '24-’29 
 § mane ae 19 
Water Bon 
S05 h-OS142, 000c.Apr 1 '24-’35 
13 J-D 6.000 1923-1928 


ater Loan. 
an. Giadesaséand 1926 
Loan. 


undiog Bonds. 


M-N$15. 5 Mar 20 °24-'25): 


Fire Department Loan 
13 $4, 


__Jan- thy 2 
6s 50 éute 4,000_.__Sept 1 1924/4 
Street Bonds. mes 
4\%s 17 M-S $35, 000_..Sept 1 °23-'27 
unicipal Loan. 
5 \%s'20 $4,800_...Dec 1925 
29,000_...._Dec 1930 
Street Loan. 
16 $1,000..-Dec 15 1923 
25,90 1929 


gore 
OS 
© 


DOAK 
i) 


Cron 
ravens 


my 
hn 
oS 


"21 


nN 


NDMONNN 
DNNNMNHNON 


Ss 
s 
s 
s 
s 
s 
s 
~ 
s'2 


pee phe he ee oe ee Re pe COT OT 


s’'22 __. 


4 
: 
: 
: 
4i4s' 


TOT DEBT Jan 1 °23.--$1.723.968 
Debt outside limit 

Debt inside limit 

Borrowing capacity 

Assessed value, reat 

Assessed value, personal_. 2, ‘806,700 
Total ass’d value, 1922___30,900,700 
Total tax ( 

INT.at 


RBOCKELAND. 

Town in Plymouth Co. Inc. 1874 
Water-Works. 

© 10 J-J  $5,000r_July 1 '24-'28 


saiand Purchase Bonds. 
$2,000 


"1923-1924 
* Hospital Bonds. 
$17,000... __Apr °24-"40 
» school Loans. 
4s’ 8,000r-. Jan 1 °24-’29 
TOTAL DEBT Apr 4°23. $45,000 
Water debt (included) -. -- 
valuation, real_._.5,409, ‘916 
Assessed val'n, personal__-1. 299,158 
Total valuation 1922___---6.709.074 
Tax rate (per $1,000) 1933 ..934 40 
Pop'n i910, 6 928; 1920 544 
NT. on water bonds due 1994-58 
and school bonds at Second Nat. 
Bank, Boston; other interest at office 
of State Treasurer. 


BROCKPORT. 
This town is Essex County. 
a 5 Feb. 27 1840" Pop. ’10, 4,211; 
Baty 3. ier B i 
ater Bon 
rr $2, ‘000c- July 1 °24-°25)4 
5,000c_.._.May 1 1924 
5,000c_.Nov 1 


ourth Nat. Bank, Boston 


°24°3 
24-25 
"24-26 


"23-24 
"24-25 


4 
tie Bonds. 
M-S $2,000c- gent 
S ‘o7 J-J 2.000c_Jan 1 
Fire Dept. Equip. Bonds. 
4738 s'19 J $900c__ July 1 1934 
BOND. DEBT May 28 '23 at th 


343 
Floating debt (add’l) 0,000 
Assessed valuation, real...4,960.7 40 
Assessed val’n, personal... 700,535 
Total say Pd 1922.._...4,761.275 
Tax rate (per $1,000) 19 92 _-. $30.00 


INT. at Nat. Shawmut Bk., Bost. 


SALEM. 

This city is in 
Inc. Mar. 23 
providing for Mayor and Council|B 
adopted Nov. 1915, instead of com- 


mission government. Population '10 


Essex County 


925/48 "15 


7 | Assess. 


9 Popul'n 1910, 8,047: 


r $1,000) ‘22-'23.$34.00] 4. > 


1 '23-'32 | 48 
0|FUND DEBT Dec 3 


1836. New charter Hy: 


be Sova 1920, 42,529. City partially 


bexcy June 1914 


Sridee, Bon ds (O isla a hackes 
nds (Ou e Limit). 
N$57 .500c._Nov 1 '23-'45 

sf seainad oan. 

s'14 F-A$128, Aug 1 °'23-"54 
14 M-S 1 























School Bonds. 
48°15 F-A $91 000c. Aug 1 °23-°35 
48°17 J-D 108 ROO Aue 1 °24-°37 
'°22 F-A 150,000 1 °23-"42 
yadersround Wire ee BY 
14 May 1 1924 
High-School Bon 
4%s'07 A-O $20 OOO “Apr 1 '24-’27 
4s'06 J-J rts oor a °24-"26 
Street and Sewer Bo 
48°15 F-A $6,.000c- 


4s 





4s’ 
4s ‘15 
"16 


4%s'18 J-D . 
4%s'19 F-A 44,000..Aug 1 °23 '24 
4%s'18 J-J  17.000__July 1924-40 
Sewer Loans. 
oo Se eg 1 1923 


Tralme-Schb Bds. (outside limit) 
4s ‘12 J-D $42,000__June 1 37 
Revenue Bonds (Outside limit). 
4s °15-M-N $2,000__.May 1 °24-’25 
Public Park Bonds. 
48°07 J-JI $3 000 _-July 1 °24-'26 
ane a, 
"16 F-A $9,000___._Aug °23-'31 
ps "17 F-A 9.000._Aug 1 23-"32 
Paving Bonds. 
-D $14,0 000_...June ’24-’ 27 
‘ 000... - Sept "23-24 
000c-_ July 1 °23-'40 
.000c- July 1 '23 '29 
July 1 °23-'24 


NM - 
— 
“ 
.] 
Se) 
— 


—! 

Sy 

' 
~“]I WNdoKO WN 
a a a a 


SOOO OI) 


Z2 


000c_Sept 1 '23-'25 

,000_.May 1 °24-"31 

,000__June 1 

16, 000. -June 2 

14,000___Jun 7 

, BD. Dor, Apr 1923- $2. 415,500 

pet. debts outside limit... 1 ‘438,500 

Borrowing capacity 

Assess. val. real 

val. p 

Total valuation 1922 47 

Tax rate (per $1,000) 1922___$34.0 
INT. at Merchants’ Nat. Bk, core 

or City Treasurer's office. 


SAUGUS. 

This town is in Essex County. 
1920, 10.874. 
Water Bonds (all coupon bonds). 
"15 24-'25 


<< 


slele 


> Lelamlamhobh bh dh blemlemlomloatoas 
RENEE TESTE 

DODO DODO NOD 
ol ed eee) 

OTTT 


4\4s'17 __- 7,000... May 1 °24-’ 37 
School-House angen 
5 $39.0 °23-°35 


5 4s’ 20 - ss ‘ 
4s '22 M-N 47, 500c_May 1 '24-'42 
Road Bonds. 
54s oats $12.000__July 1 '24-’25 
TOT. BD. DT. Nov 1 ’22. $247,500 
Water bonds (incl.)_._.-.- 55,000 
NET DEBT 192,500 
Borrowing capacity Oct.’22 59,368 
Assessed valuation, real___8, oe $4" 
Assessed valuation. pers’l.. 91f 
Total valuation 1922 8, 
Total tax (per $1.000) 1922. $38. 60 
INT. on 4s of 1922 at the Beacon 
Trust Co., Beacon. 


SCITUATE. 
This town is in Plymouth County. 
Road Bonds. 
... $5,000__..Nov 9 1924 
Hospital Bonds. 
$12,000_Apr 15 '24-'29 
OR Bonds. 
$5,000__._.Nov 9 1923 
High-School_ Bonds. x 
$17.500__July 6 °23-'36 
Shore ‘Protection 
48 





Bonds. 

_May 1 '24-’29 
4\%s 27 000. May 1 '24-"32 
Public c Landing Bond 0498 


Boy "4 
$92,200 
| faceae | debt (add i) 
val. real estate. 7, 208. ASD 
Assess. val. personal 306 
Total assess. val. '22 (act.) 8,023. "98% 
Tax rate (per $1.000) 1922. "$2 9 00 
Population in 1910, 2.482; ‘20, 2,534 


SHARON 
00 


A town in Norfolk County. 


School Bonds 
$23. 000_..July 1 ’23-"41 
23,000 1923-1941 
65.000 1923-1942 
Mi Water Bonds. eg 
'96 $4. 23-"26 





6,000 - Sept t : 
ND. DEBT Jan 1’ 
Water ee (incl.) 
vVai., 





Assessed val., personal... $614,097 
Total valuation 1922 4,016,352 
Tax rate (per $1,000) 1 633." $33. 50 
Population in in 1910. 2 310. ‘20, 2,467 


URNE PALLS FIRE DIST. i 


_M 
ND. DEBT Apr 133... 
Assess. val. real a 
Assess. val. pases 447,382 
Tot.ass’d va (70%act. )*22 2.204.982 
Dist. tax rate (ber $1 ,000) 1922.$4.70 
INT. at First Nat. Bank, Boston. 


SHREWSBURY. 
This town is in Worcester County. 
School House Bonds. 
4s M.S... 1923-1932 
1933 


BOND. DEB 

Assessed valuation 1922— 
a Ne ia el $4, bef 050 
— 5.38 9.995 
Total Ng 

Tax rate (per $1,000) 1 

preterit 1910, 1 tt “930. 3, *708 


SOME 
This sclty 
n 


7 in Middlesex County 
and was 


corporated on April 14 


_ Highway Bonds. 

A-O $7,000_..._Apr 1 1924 
8 00Oc&r Apr 1 24-25 
rt 000..Jan 1 oat 26 


sregee. 


oe 
bobo 
moO 


-"3 
"24-'32 


2,000c__..Oct 1 1923 
2,500c__.July 1 1924 
,000r..Apr 1 2 1-"25 
10, Pe. ABE 1 °24-"27 
5,000c.-Apr 1 '24-’28 
6 1 °24-°29 


A 
°22 45,000c_Apr 1 
aty Ee Bonds. 


000c_July 1 °23-'32| 4s 


"12 70, 
1 Public Building Bonds. 
$51 Qn0c&r. Jan 1 '24-35 
in 13 3 


48°16 A-O 53,000c&r. —- 1 °24-"34 
"16 J-J 3.000c_July 1 °24- 26 
3°17 J-J 60,000c_July 1 '24-'37 
chool Bonds. 
4s’'22 A-O [{$68,000__Apr 1 24-'27 
\240.000¢c_Apr 1 
4s '22 A-O {130,000c_Oct 1 
120, c_Oct 1 
4s '22 J-J 300, 000 _ “Jen 1 
Lowell *- Bridge Bonds. 
3 %s'09 A-O $26, cérAprl 
Sewer Bonds (inside limit). 
3 %s'01 J-J 
3 \s'02 J-J 
48°03 J-J 
4s '04 J-J 
3 %s'05 A-O 
"06 JI-J 

















yeas 


mentee 
a tome 
os 
< 
56 


A-O ll, 
3%s'16 J-J 4,000c_Jan 1 


Loans. 
Name and Descriptton. 
City Hall loan, 1907, reg 


°24-'25 
Issued Rate 


Dwight and Water Streets$ 
Railroad Underpass loan, 1913 
coupon or registered 
Railroad Underpass loan, 1915 
Act of 1913, coupon or reg- 
Railroad Underpass loan, 1921 
Act of 1921, coupon or reg- 
Dwight, Willow and Hillman 1915 
Street ext., 
Dwight Street— 
Widening and exten, c or r_.1917 
c or r_.1918 


ec or r..1919 


Widening and exten, 
Widening and exten, 
Widening and exten, c or r_.1920 
Fire & Police Bldgs loan, reg..1910 
Fulton Street loan, c orr 
Land & Bidgs loan, c orr 


Municipal Building loan— 
Act of 1909, corr 


Act of 1909, c orr 
Act of 1912, corr 


Act of 1912, c orr 
Act of 1912,r 


Municipal loan, r 


Municipal purposes, land for, r.1920 

New Bridge Approaches loan, 
Act of 1922,corr 192 

Public Parks, r 

Public Buildings loan, r 


School Bonds— 


Loan 1906, c orr 

Commercial High, c 

Commercial High, c 

Commercial High, c 

Kensington Avenue, 1908, r_1908 


Lincoln, r 


Assessed val’n 
0| Total vatansion 1922. 88,1 


1 | Assessed val. 


22,000c&rJuly 1 °24-34| Ass 


9 54s IEE ba otuondedwecows 
_ 1921 


Date —Interest— 


Sewer Bonds (outs! e limit), 
48°95 J-J $6, ise, 4-'25 
Park ponds outside I mit). 

&rJuly 1°'24-’29 

r ee 1923. $1, 649, 000 

= debts outside limit_ 16,000 

Total borrowing capacity. 512,089 

Temporary debt 1,150,000 

Assessed valuation, real__80,326,900 

personal... 7,831,239 

58,139 

Tax rate (per $1, 1922. ..$30.60 

er 1910, 7-236: 1920_93.091 

T. on coupon b bonds payable at 
National Security Bank, Boston. 

Coupon bonds may be changed for 
registered bonds application is 
made prior to one year of maturity 
of bonds. 

In place of an accumulating sinking 
fund, the city raises each year by tax- 
ation a sum of money which is applied 
to the redemption of bonds, which 
when paid are canceled. 


00| SOUTHBRIDGE. 
This town is in Worcester County. 
*Sewer Bones 

43°99 ... $2 


s*00 

*School Notes. 
s ‘16 $52,500_.$3,750 yearly 
ell Bonds. 


0, 
TOTAL DEBT Jan 1 °23- 
Debt (inside limit) 
Debt (outside limit) 
Floating debt 
Sinking fund (sewer) 
Assessed val., re: 

personal. _..4,003, 
Total valuation 1922----11, 488, 805 
Tax rate (per $1,000) 1922. "$30. 40 
Povul'n 1910. 12.592: 1920, 14,245 
* Outside debt limit. 


S8OUTH HADLEY. 

This town is in Hampshire County. 
Building Bonds. ee: 49 
4s ‘13 38, 500.-Oct 1 °23-'33 
4s ° 1,500_-June 1 '24-'26 

Municipal, J ight Bonds Mace 

"15 “24,000_.Jan 1 °24-35 
BOND. DEBT Apr 1 [993 nat 4 500 
Float debt 000 
valuation, real..-_4, 677. 103 
Assessed val’n, personal...1,159 913 
Total ~ °22 (% 
Tax rate (per $1 000) 1 
Population 1910, 4, 894; *r950. 5.527 


SOUTHWICK. 
| ‘This town is in Hampden County. 
Electric Light Bonds. 
4748 Dtibes avbe doeoktbed $12. 000c 
1920 9 ,400r 
9. '000¢ 
2,400c 


$368,590 


5 
BOND. DEBT Jan. 1 '23- 


d value, real estate- 
Assessed value, personal - - - i 
Tot. assess. val. ’22 (about 
1-3 actual) 1,191,159 
Tax rate (per $1,000) 1922- 1336. 00 
Population. _1910, 1,020; 1920, 1,194 


27 | SPRINGFIELD. 


This city is in Hampden County. 
Incorp. a Zity May 25 1852. Popu- 
lation 1910, 858, 926: 1920, 129,563. 








Principal 





Pay. Due Outst’g 
J&J ty 4 1 ‘08 to July 1 = ,000 
$9 ,000even, $8 ,0000ddyrs 


M&N {$14,000Nov1'14-Novl’ ‘ay. 
$13,000Nov1'24-Nov1'43 

M&N {Nov 1 ‘16 to Nov 1 °35 
$10,000 annually 

A&O {Oct 1 '22 to Oct 1 
$20,000 annually 

M&N ‘ea 1 '16 to Nov 1 

7,000 annually 


J&D ;Dec 1 ‘18 to Dec "37 
$40,000 annually ‘600,000 

J&D {Dee 1 ‘19 to Dec "38 
$10,000 annually 160,000 

J&D {Dec 1 ‘19 to Dec 38 
$25,000 annually 400,000 

A&O {|Oct 1 °'21 to Oct 

0,000 annually er 
136,000 


130,000 
"31 
180,000 
°25 
21,000 


$1 
A&0 {Oct 1 ‘1l to Oct 
$17,000 annually 
M&N /|$20,000 each year, 


M&N | Nov 1'18 to Nov 1 37 incl 


$15,000 annually 225,000 


1909 34 M&N {Nov 1 '10 to Nov 1 "49 


$15, 000 annually 405,000 
M&N ba 4 1 ‘11 to Nov 1 ’50 
} $10,000 annually 280,000 
M&N si4.¢ ,000 Nov 1 '13-17 incl 
&$13,000 Nov 1'18-52incl390,000 
M&EN $5,000 each yr, Nov ‘15-54 160,000 
A&O {Oct 1 ’21 to Oct 1 ‘35 
$5,000 annually 65,000 
M&N {$6,500 Nov 1 '14 and $6,- 
000 Nov 1'15to Nov 1'18; 
$5,000 Nov1'19-Nov1'23 5,000 
A&O {Oct 1 °’21 to Oct 1 °40 
$3,500 annually 
Oct 1 °23 to Oct 
A&O $25,000 annually 
J&D Junel 1923 
A&O {Oct 1 °12 to Oct 
$16,000 annually 


M&S Sept. 1 1923 
J&J Jan. 1 1925 
J&J Jan. 11925 
M&N Nov. 1 1926 207, 
M&N $25,000 Nov 1 '14-Nov 1'33275, ‘000 
M&N [$8,000 Nov 1'15 to ’24 86,000 
$7,600 Nov 1°25 to fa, 
M&N {$18,000 Nov 1 '16 to '25 
$17,000 Nov 1 '26 to "35 224,000 
A&O Oct 1 '09 to Oct 1 ’ 
$5,500 annually 33,000 
A&O [Oct 1 ‘10 to Oct 1 °29 
$5,000 annually 35,000 





MASSACHUSETTS—CITIES AND TOWNS 





[ Vox. 116. 


." 








SPRINGFIELD (Concluded). 
Date —Interest— 
Issued Rate Pay. 








Loans. 
Name and Description 
$1,000 Nov1'14- ‘Nov 1°33 121,000 
M&N {$2,000 Nov 1 "32, 
_and $1, 500 Nov 1 1933 21,500 


ee ee ee ee ee ee ee 


“see ee ee eee errr rrr 


| $27,000 annually 
Y {Nov 1 '20 to Nov 
$33, 000 annually 


nmneeenxeeaenenenenee = = = 


— 


$13. 000 annually 

. if 
Junion High, ¢ orr PS. A t.. - 
Oct 1 °22 to Oct 1 41 inel 
$30,000 annually 
{$13,000 Nov 1915 
$12,000 Nov 1925 to 1934! 


Junior High, c orr_-.---. 
School & Fire loan, r__.---. to 1924 146,000 
Sewer Bonds, ¢c orr__-_.-. 
nt gna $1,000 annually 
_ $2, 000 annually 
| $2. 500 annually j 
M&N $2, 000 Nov1'1l4to Nov1'38 32 ,000 
'20 to July 1 °44 
Bonds, 1921, ¢ or r | ‘Oct 1 22 to Oct 1 °36 incl 


Oct 1 37 to Oct 1°51 incl 
| $7, 000 annually 


$5,000 annually 

{Oct 1 '22 to Oct 1 31 incl 
$25, 000 annually 

$6, 000 annually 


| $20, 000 annually 


Taylor & Stafford Streets exten_1921 
Water Street widening, r._.--- 1920 
Widening loan, 1922, ¢ orr_- 


Little River, corr......___- 
$10, 000 annually 
Little River, c orr......-_-- 4 
$10, 000 annually 


$40, 
{Jan 1 °13 to Jan 1 
$14,000 annually 224, 
34% M&N $10,000 Nov1'14-Nov1'38 160,000 
5 34% M&N {Nov 1 ‘17 to Nov 1 °36 
$5,000 annually 





ee ee ee 


Total water debt Apr 1 '23$1,474,000 
fund 146 876 





33 + 
9, 000e. June 1 '24-°4] 


3,600..May 1 '24-'41 
4e"18 Notes. 


2. 
me 7 3.330 = ak. L544 
t eet- mprovemen 
1 OS O00. Sept 1 o3-'24 
000..Sept 1 °25-'29 
,500__..Aug 1 1923 
At ‘000 ale oe 1 bes, 


Net water debt 
Dwight St. widening & ex. 

tension loan (exempted) 1,340,000 
=“ group buildings 


asses (exemp 0 
Stafford St. ex- 
Jenelen (exempt) 

New bridge approaches 

ted 500,000 

Total net debt outside limit 5, 370. oA 

Total debt inside limit. 5,33 


Bo a® 
Less sinking fund 2,000c- Aug 1 '23-'26 


Street Loan Bonds. 
iL. @ $8, 000e. Aug: 1 '23-'26 
5%8'21 F F-A {3$6, So0e- "Aug 1 ’23-’28 
sower & Drainage Hotes es. 
taal | House Land daa 
Public syorks & Rowe Hall B 
Sones St. Impt. Bonds 
a” D $30,000c 192 1934 
5 000_..Oct 1 °23-'24 
M-S 398. 233 .-Sept 1 222 

000 ..Se 





Total net debt inside limit $4,493,975 
—_— net debt (inside and 
Men ag Capacity_____ 433, 
ASSESSED VALUATION —itea 
estate is —e at abt. 100% == va 


Assessed va 

Tot. assess. val. 1922... 
Tax rate (per $1 .000) 1922. __$28. 50 
Reduced by _ returning part of 





- 


ag yn a rable at First Nat. 
City Treasurer. 


ry 


arorsbanyeery 
This town is in Middlesex County: 


Inc. he on Population 1910, 7 3,000_July 15 '23-" zi 


500.July 15 bong 
2.000. - Dec ] 123 


Z 
mo” we 


_~ hd 


J D $52 000c_June 1 ‘24. "36 
10 ,000c. May 1 '24-'29 


1 
° ie Sane 1 °24-37 
station Bonds. 


5s °21 F-A { 
Water Bonds. 
F-A$150,000_..-Aug 1 192 


18,000c_ Aug i 345i 





4,000 
21,000...July 1 '24-'45 
Water debt (ine. ) 6 00..July 1 1925 
Assessed valuation, real__.7 3 1 


, person nal... 
Total vatuattan "22 (abt). q 
ba tax (per $1,000) 192 


T. at First Nat. ay Boston. ue —_ J-J 

nN. (33° 00c.July i 3o 40 
Au 

This tewn is in Norfo 

New High Dec. 22 1 1726 “Town Debt pec. 31 so08. 

wy High School Bonds. DEBT— 

qe 22 J-J 127 000. Jan i 34 39 


0,000___J 
Fire Truck —- rhea 
Ss 00 


-—--—- - — — eo  o 





-_-—-—-— 2s — | — — ee oe oe 


Borrowing capacity 
Water sinking fund 
Temporary loans Jan 1 '23 
Assessed 


Assessed val., personal_ 
9, Total valuation 1922 . 
Tax rate (per $1,000) 1922. _.$25.00 
- at lst Nat. Bank, Boston. 





Water debt (included) 20,000 
, real on tate. .4,800,291 74 


Total assnes. val. 1923----6: 3 


Total tai rate( 
Pop'n tt 0. 6,316 1920. 


on bonds marked (z) at me 42 
Old Colony Tr ms 
Sthange Tr. 


UNTON, 
a Maw? ls in Bristol County. 


11 
1910, 34. 359: 1920. 37, 137. 
4s 555,000¢ | _- . 1924-1934 
School Bonds. 
$50. 


= 





corp. 
1852. ne" Tamedetion 1910, 
‘Permanent’ oy as 
-60s'04 








? he Equipme. ' 
vee May 25 192414348'18 --- $1,000 





















debt limtt 





Assessed val., Sper oee 421,646 
33 Tot. val. %O2'( O68.) cece 2,574,476 











.June 119 
i _.J&D 1 1928 Total tax x (per $1.000) 1923. --$17.00 
is ee 1930 Vinoyard Nat. B Bk 4 4, Haven; 
"ne ’ 
3 .Dec 1 1930/|0n school bonds .~ Lynn Five-Cent 
nl a 
---s Une 
3 .--June 1 1935| VXBRIDGE. 
4s -June 11936| This town is in Worcester Count 
48 ---June 1 1937 | Incorporated as a town June 27 17 
33 --- peo | ies5 School Notes. Sditaite 
..-Dec 1 1940 “Nz oc 
= --Dec 1 1941 Road — $36, 1923-1931 
48 |} Oe 
48 ---Dec 1 1912| 5°22 __. 16,000..Duein 5 years 
4s Dee i 33-'29 4a Street Loans.io 923-1927 
4s “Dee 1 '23-°35| FoND. DEBT Apr 41923. $111.00 
o $19 J- ao : anos boa — - ~ joann sesee 44.000 
ls -- . #, Oating Gepu...--------- : 
5 -p ..Dec 1 '23-'40] giniing fund.._......------ None 
3S 5) 3D ~ June | ‘90-41 | dee aal aaahaese 4,057,635 
4s '21 J-D Dec 1 '23-'36| ga © |. —...... 267 485 
4s '18 J-D -Dec '23-'29 Tot.assess. val. "22(70 Gack. )6,325,120 
4s'22 J-D _9,000.--June '23-'32|—pay rate (per $1, 1922. ..$21.00 
4s ie Fy 29,000---June '24-'52) population 1910. POT: 1920. 5,384 
y 

04 J-D $33,500c&r_June 1 1924 
aig 5B Fis Somctr fine 1 1928| WAREFIELD aces County 
4s '09 J-D 30,000_...June 1 1929 . Dee 9 11.404: 
40°11 J-D 11.000r-.-June 1 1931) 'nc, 1868, Population 1910, 11,404; 

07 J-D 12,000r_.-Dec 1 1927 » 15,020. 
) 14 J-D x 000. _June 1 oe 27 ga M-NB18.000c- Nov 1 °23-'30 
#514 29 18:000---Get 1 ZF SRB ES REN Soot. Nov t'S1- a1 

<2, x °° ihe 3i%s A-O 13000. Oct i 23-35 
sNe}o ED 8% --1925 1939 is °32 A-O 13,00060et 1 '23-'3 
5s '21 J-D  7,500__June 1 '24-'38| , School Loans. ' 

Street-Improvement Bonds. ore s" oh aD Sule 1 Ke 4 
4s 16 J-D $3. .-.-vune 1 24- 26 4%s' 91 M-N 142, 500c_. Nov 1’ 23-41 
Ales 17 J-D 6,000 2eeee 1923-1927 M 1’ 24-'42 
4348'17 J-D 5,000 -----1923-1927 * Wanieloal tient Loan: 

17 J-D I icin ca 192: Tk 
4i2s'18 JD 18,000. dune 1°24-'28| 48 94 A-O SIS RAD ie | aaah 
4448'19 J-D 60,000.-.-- 1923-1924 | ° yn ‘29 ~A-O | {30, 000c.Oct 1 °23-'27 
44819 J-D Dt eeces 1923-1929 5.000c_Oct 1 "28-42 
58 ‘19 J-D | 3,500 --- 21923-1929] 4. -05 4-8 ‘50,000e.May 1 '24-'43 
Se eet mS ae noses 923 es? Water Bonds. 

é a - Pe sanoe ote bee % we 
5821 A-O 8.000.._-- 1923-1926}  A-O $128.000c_0c% } oaDe 
4148'22 J-D 20,000____- 1923-1927 | 38 09 AO | | oo0G: “Oct 1 1923 
4%s'22 J-D 50,000__-_-_- 1923-1932 | * '11'000c_Oct 1 °24-’34 
4%s'22 J-D 3,500-___- 1923-1929] 4. +99 A-o is ‘000c Oct 1 °23-'26 
Water Bonds (ou outside debt limit.) 1 000¢ _ - Oct 1 1927 
4s") J-J_ $40.000cer_July 1 1930) RonD. DEBT Apr °23- $824,000 
geet yates Fae, 1184 ace debe eh Po : 

8 9 aed 
3¥48'05 JS 15.000c&r_Jam 1 1935] 4 scessed val.. (ada) ---°2, 175/000 

s’ : c...Jan onan 
4s 08 J-J ‘000r. J &JI 1 1938) Assessed val., SCC eee yt 5 +t 
3 '09 J-J 7.000¢ Jan 1 1939 Total valuation 19 an ies 3 23, Oy > 
48°15 J-3J 12.000. Jan 9 4-35 INT. at rth Lnndl = 5 Trust Co., 
4s ‘1h J-J 5'000.— July '24-'25 Old Colony Trust Co. and the First 
48°16 J-J 8'000....Jan °24-°3]| National Bank, Boston. 
48°18 J-J 5,000_...Jan °24-'28 
48'09 J-J' 5,000__--- 1923-1927 | WALPOLE. 
48°10 J-J  11.000___-- 1923-1933|_ This town ts in Norfolk County. 
4s et JJ 17,000 - - . --1923-1940 ae sv Population 1910, 5,492; 
444819 J-D 4,000 _----1923-1924| , School Bonds. idiain 
5s °20 6,000 _.-_- 1923-1925 | 48 TS 3S St 000. -July HE sit 
414820J-J 4.000... .- 1923-1925 448'19 J-J saw D0Oc July 1 °38'39 
tgs 22 . 7 fone ore saat iat 4%s'19 J-3 {$16,000c_July 1 °24-'31 

ed es ny EEE 1 000e. . July 1 1932 


Rhee. Lt. ment y Doear ad debt limit 
J- 


















































Hospital Loa 
oot FD RI et ieee 434819 MNS, “419 O8-Nov 1°23-'24 
P - OOO, ater Bonds. 
oor Sp as 000c er - June 1 1932! 45°95. F-A $12,000c_Aug 1 '23-'25 
4%s'13 J-D 31 ‘000r- June 1 '24-'43 46. 18 J-D 125,000__June 1 ‘24-48 
434s'18 --. 49,000 -.... 1923-1938 ghway Notes. 3-1925 
4i4s'19 --- 3.500_---- 923-192 |4)68'22 --- bet ape ieee tae 
41%4s'19 _-. 24.00 ___-- 1923-1938 10,000 - - - - pee ‘ 
4%s'l9 _.. 70,000 __--- 923-1929 _tlighway Equipment oan. 0g 
58°20 -.. 180,000 ----- 1923-1940 Sty oe tage 
4%s'20 ___ 180:000__._- 1923-1940 "Miscellaneous coms, 1924 
ark Bonds. Park 4 48 M-N 000 _ - ay 
® ce 4h $7.20 _- 1923-1946 T’n hall 4 4s J- Da 000. Dec 1 °23-'26 
44818 --. 6350 ~...71923-1948| BOND. DEBT April 1 1923 $367,419 
Bich ‘School Bonds. _ Water debt (included)-.-..-. 142, 000 
$17 _.. $35,000 __.-- 1923-1937 panamned Vat. 4S eee +% pS 
oad Bonds. Assessed val., personal _--.2,516,267 
Ae ae i ------- 1923 | Fotal valuation 1971_-----9:076.370 
me ° 
_ py eround Bonds. en 1923 | Total tax (per $1,000) 1922-..$32.30 
Street t Railway Bonds. INT. payable at the First Nat. 
44%4s'19 M-N 24.000 ____- 1923-1939| Bank, Boston. 
4\%s oe e- 000. - .1923-1929 
ep quipmen 
* . WALTHAM. 
OUPY DEBT Ape) 19337 > 924 | ” This city is in Middlesex County. 
65.2 A exempt from limit_$2, 109, 69 | Inc. as a town in 1738; city June 2 ‘84. 
Ps Rel eee 300 4s Bugidio Bonds. Jan 1 °24-'35 
t | Powai sink a oo . 95 990 Department, Equipment Bonds. 
y. val., aan **?"oe ee 70 5\%s'21 J-J $9 ,000r July '23-'26 
Assessed val., personal. 9.363.000 4's'22 J-J ; -_Jan 1 '24-'27 
Total valuation 1923. ---37,371.730| ,,farm Land Bonds. | | a. wo 
Tax rate (per $1,000) 1923 .- -.$30.20| 448 19 ALO -- 
INTEREST on coupon bonds is Of AO s y ON0Nc Oct 1 1923 
arene. * =~ 2 Wenger & Atlas Nat | 48 ; é 5 O00C...Apr 1 1924 
ank of ton. tered inter- | #8 (94 A-O 2 oes 
est Ry by City Treasurer. 48 97 J-J 7,.000c..-Jan 1 1927 
TEMPLETON. i413 4-0 10:000r" “Apr 1 (34-33 
= Wareuier Ge se Mey Baldwinville) is| 3129°23 3-3 10/000r_Jam 1 ‘24°33 
n or oun 
High School Bonds. 4s fhe $-F $1 000r__-Jan 1 1924 
4s ‘22 A-O/$50, 9.000c--Oct 1 23°3215348'20 A-O 40,000c-Apr 1 '24-'25 
BOND. DEBT Oct 1°22." $134.780|2 (353) 44 74:200r-July 1 (23-3) 
-- 544s'21 J-J_ 72,000c_July 1 '23-'26 
Assessed valuation 1922— 4%4s'22 A-O 80,000c_Apr 1 '24-'27 
Real - ----------------- 2,073,868) 41¢s'22 J-J { 2,000r-.-Jan 1 1924 
Personal -------------- 67,156 | $,000r_Jan 1 '25-'32 
mers i $i 00) 1098-7 HAO Gh 4 422 23 9.0000: Bay 22 
Population 1916, 3.756; 1920.74 O19 5s te NT 43 OObe. Jan L 24-26 
NT. at Old Colony Trust Co. 15%s'21 J-J 2,000c_July 1 '24-'25 
Boston. + Save 5168'22 J-J  4,000r_July 1 °24-'27 
TISBURY. 444s'22 J-J_ 6,000r-Jan 1 '24-’29 
This town (P. O. vin ard Haven) |4%s'23 J-J._ 10.000__Jan 1 '24-'33 
is in Dukes y 61671 | School Bonds. 
Population 1910, 7 196; 1930° 1,275.|3}4s'06 J-J_ $3, 000r__Jan 1 '24-’26 
oad n. 48°12 A-O 9,000r__Apr 1 '24-'32 
ny hr plea $17 33 ,23,000r. fan +1904 
° s’ - 2, a 
Bo ‘po eres p—— ai. Hira 5s 18 J-J sk i ion” 
School Bonds. ‘ , ..Jan 
4s A TES -1930 — A-O {63,000c_-Oct 1 *23-'29 
as 0 he eae O00e Sept 1 '23-'BA| 48°19 A-O/132,000e.0ct 1 33-34 
as IU on o ond 
BOND. DEBT eT Jan 1 °23_. $71,765 lek ,000c_ Oct 1 '35-'39 
Water debt (incl.)_______- 4%s'20 A-O 1,000r-_Apr 1 '24-'25 
poh Mgrs ER, Oe 2.152,83015%s'20 J-J 21,500c_July 1 °24-40 





[ace SOnenASUMRIRDIIO RUIN 








JUNE, 1925.] 
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WALTHAM (Concluded) . 
ublic § Segzprounds. 
3 oat cogs ew 1 1933 
layg le Bo 
4\% 3°02" J-J *$10, s00cTuly 1 °24-"44 


Public Park. 
4s "93 A-0*$20,.000c...Oct 1 ee 
TOTAL DEBT Apr 1 *23 tt Piss 
inside limit 819,000 
67,000 


Water sinking fund (incl.) 308" ose 
wing ca y.-. 
seessed val n 1922-41 .658,550 


Assessment at actual.) 
Tax mate ( $1,000) 1922. ? $09. 60 
a n 1 27 834; 1920. 30,915 


n bonds is  — 


afe Deposit 


lk 


er os on fanaa 
at the Boston 
Co., Boston. 


WARE. 
This town is in Hampshire County. 
in 1775. 


80 ,000c Apr 16 '24-'33 

70,000c_Apr 16 '34-"43 
BOND. DEBT Jan1°23. $61,000 
Tot. assess. val , ee ies 7,289,185 


Tax ra 000) 1922...$27.50 
Pop'n 1010 8 774. 1020 ooo 8.525 


WARREN WATER DISTRICT. 
4\4%s'23 P-A/($49. 000c_ Feb : °26-"32 
6.000c_ Feb "33-53 
BOND. DEB? May 1923- $175. 000 
Assessed value 1922..____- 1,642,718 


INT. at First Nat. Bank, Boston. 


WATERTOWN. 

This town is in Middlesex County. 
Inc. t.17 - Pop.’10,12,875:; 
1920, L 457. 


Schoobtiouse agene 
"05 May 1 *24-"25 


4s $6 ,000c 
48°13 M-N 30:000c-May 1 '24-'33 
4348'14 J-D | 4.000¢-Dec 1 '23-'26 


' 4'0 ‘a? 
5s 19 A-O 80 ,000.-Apr 1 '24-'39 


Macadam cavemen Bonds. 
5s °20 M-N$22,000c.May 1 '24-'25 


Street Loans. 
"16 M-N$24.000c_Nov 1 ‘23-26 


eetece 


ae Cor 


112, '000c - _July l 158-35 
Street and Drainage Bonds. 
4\%s'22 M-N$16, Bode. ay 1 ‘24-27 
a a Loan 
oe $.000c- July 1 24-31 


ex" 


Loan 
$54. 000e.Jan 1 °24-'29 
55,000c.July 1 '24-°34 
,000c_ Nov 1 '23-'26 


h-School Loans. 

A-O $30,000c_ Jan 1 '24-"29 
MoT M-N 14,000c. May 1 °24-'37 
48°23 J-J 15,000c- July 1 °24-"38 
48'23 J-J {[30,000c_July 1 a+ % a5 


e i= i OO ~~: 
= ices 
S Ss 
< F 
2 


or 


A 
5\%s'20 J-D ‘$14,000 
1 10,000__June 1 


Land Bonds. 
5\%s'20 J-D $9,000c_June 1 
4%s'22 M-N/12,000c.May 1 °24-’29 
| 3,000c_May 1 °30-'32 


"31-'40 


4\%s'23 J-J 
( 0000 -July 1 °37-"43 


Sundin 
ont Noe) 6 000 ..May 1 '24-'36 


ie Tiebe Act of 1921 Rends. 
5%s'21 J-J (196° ,000__July 1 '24-"31 
120,000__July 1 '32-'41 

Sewer Loans. 
4s ‘16 M-N $9,000c_Nov 1 '23-'3] 


North Beacon St. Bridse Bonds. 
459 ri9 M-N$51,000c_Nov 1 °23-'39 


High way Construction Bonds. 
5%s'21 J-J {$6,000__July 1 '24- "25 
,000_-July 1 °26-'31 
5\%s'21 F-A 14,000c. Aug 1 '23-'24 
42,000c_Aug 1 °25-'31 
Dra inage onds. 
Ss ti M-N 


4 N $l, 000...-Nov 1 1923 
r & Connection Loan. 
4s DD LN $3,000c_Nov 1 °23-’ 25| 48 
‘Sidewalk Loan. 

448'22 M-N $4,000c_Nov 1 '23-'26| 48 
TOTAL DEBT Jan 1°23. $1,238,500 
Debt outside limit 552, 
Debt inside limit 686,500 
Borrow. capac. Jan 11923 207,991 
TOTAL DEBT June 9 ’23$1,141,000 

value, real 26,674,300 
Assessed value, personal... 4,040,811 
Assessed value, other prop 107,490 
Total assessed value 1 22. 30,822, Vi} 
Total tax (per $1,000) 1922. _ $28.00 


INT. on water 4s of 1904 at Boston 
Safe & Tr. on refunding 
loan at Old Coiony Trust Co., 


Bos- 
ton; other loans at Fourth Atlantic 
Nat. Bank, Boston. 





ease ee 


ay 


Assessed Vv 
46 | Potal vatuasion 1922 


'24-'30| = 


: 4s 
24-'32| 38 


(00 | 4348'19 J-J 





WAYLAND. 
This town is in Middlesex County. 


School Bonds. 
ioe ae 1923-1930 
$11,000 
95,000 


BOND. DEBT Jan 1 1923 
Note debt (additional) 
Assessed val., real 


534 
(per $1 32” $21.60 
Population 1010. 2 208, 1p00 °+ One 


WEBSTER. 
This town is in Worcester County. 
Incorporated in 1832. 


z Water Bends. 
8 $13,000_.._part yearly 
BONDED DEBT (water 

April 3 1923 
Floating debt 16,000 
Tot,.ass..val.’ he )*10,257,946 
Tax rate (per $1 .000) 1922... .$30.00 
Pop'n 1910, 11,509; 1920 13,258 

* Less value of personal property 
assessed by State of Massachusettes 
under income tax law. 

z Water bonds are retired yearly 
from earnings of water plant. 


WELLESLEY. 
april” sows is in Norfo 
6 1881. 
3 ona: 1920, 6, 224. 


Sewer Bonds. 
"15 M-S $110,000c Mar 1' 24-°45 
6 M-S 23.0 1 °24-"46 
36,000 
oF Oot 


Ik Co. Ine. 
Population 1910, 











000. 
22,000c. + ped 1 °36-"45 
as fytous Municipal Bonds. 
48°16  ... $110,000 
Water Works. 

"07 M-8S $8. 


e 





tS Denesto SS 


ar 1 324 
19,000c. Mar 1 '24-’42 


“eck Bonds. 

M-8 $2.000..8ept 1 ‘'23-'24 
08 M-8 2,500..Mar 1 ‘24-2 
"10 M-S~ 2,000..Sept 1 ‘23-'26 


School Bonds. 
"05 M-S $10. 668c. Sept :. 3-"24 
"1 M-S 30.300..Mar 1 34°39 
°22 M-S (51:0006- _Mar 1 34°40 


eee ee feseeeets 


2,000c_._.Mar 1 1941 
Rosteti: Soy Tuberculosis 
434819 ALS ($10 5000 Bent 1 °23-'29 

}10 tl 35 39 


.000c . Sept 
BOND. DEBT Mar 1 1923 $481,000 
Less water a, sewer debt_ “s 352,000 
Vv **¢ 


__-20,164, 
Total tax (per $1,000) 1922. ..$20 00 
INT. at Boston Safe Dep.&Tr.Co. 


town is in Essex County. 
School-Building Bonds. 
5\s'20 - 2, une 15 bys 
BOND. DEBT Apr 6 It i922 375.270 
Assessed val’ an te.$2, 13. a2 
nal_. 


50 Total assessed val'n 1922- 2, 787" 48 


Total tax rate (per $1,000) '22_$17 
Population 1910, 1,010; oso 791 690 


WESts BOROUGH. 


wn is in Worcester Co. 
wort ie Population 1910, 5, iG: 
1920, 5,789. 
Sewer Bonds. 
4s M-N $10,000c ..-......1926 
3 4s M-N 30,000c...Nov 1 1928 
48°10 M-N 7,000..May 1 °24-'30 


Highway Loan. 
$5 1923-1926 


yy» ae 

Water Bonds. 
M-S $19 000c ........1925 
M-N 6,000c...Nov 1 1925 


School pl Notes. 
4s ‘06 $4 
BOND. DEB’ 


Debt outside limit 
Debt inside limit 
Sinking funds 








e. Jan i 2: 
Assess > int. 3,791 "582 
Total tax egy ,000) 1919. -.$21.50 


This town is in Hampden Co. Inc. 
May 29 1669. Pop'n 1910, 16,044: 
1920, 18,604. 

Bridge Bonds. 
48°16 F-A $12,000c_Aug : °23-'28 
4s 16 J-D 9,000. . Dec 3-31 
tise 17 J-D + Agee AU 

Rad J-D : 2: gamma. a 


ool Bon 
4348 13 3-3 $28 712¢_July 1 '24 
M-S 12,000c_Mar 1 
‘4s $14 M-N 12:000._Nov 1 
15 M-N / 12.0006. 


I 
97.150. -. 
48°22 J-D 57,000c_June 1 ‘24-42 
44%s'22J-D 9,000c_June 1 '24-’32 

Water Bonds. 
48°02 J-J $4,000..July 1 °24-'27 
Gas and B 821.500" Bonds. 





M-N_ 6.090..May 1 °24-’26 
e'18 J-D 30,000. .June 1 °24-"38 





Pavin 
4%s'22 


ig Bonds. 
-D (" 4:000e-June 1 '24-"30 
4,000c_June 1 '31-'32 
Macadam Bond 
44s’ 32 J-D ($4,306. .June 1 '24-'25 
2,000c._June 1 '26-'27 
ty wer Bonds. 
4s’ J-D $4,000c_June 1 '24-'27 
PERM. DEBT May 11°22 $418,000 
Water debt (incl — ded 10, 
167 ,000 
kL oy capa weet 


Gas & 

Borr 139° 823 

Total valuation 192 16, st 456 

Total tax (per $1,000) 1922: .$30.00 
INT. on water bonds at First Nat. 

Bank, Boston; on others at Hampden 

Nat. Bank, Westfield. 


WESTPORT. 
A town In Bristol County. 


eure Bonds. 
"15 $5. Zog- duly 1 *24-"28 
i > ere 38 22 °24-'26 
TOT. PERM. DT jan ws, $63 .650 
Assessed val., 4.125, 
Assessed val., personal.... 552.950 
Total valuation 1922..___-. 4,678.525 
Tax rate (per $1,000) 1922...$32 
Population 1910, 2 ‘928: 1920, 13,443. 


WEST foam te bs Maes 
This pden Count ty. 


town is in Ham 
Population 1910, 9.221; 1920,13.4 


Tubbs Hill a 
5s $20,000__..Oct 1 1931 


ool Bo nds. 


Sch yt 
40°12 F-A $20.0000_Aug 1 '23-'R2| 45 “gg 


.900..Dec 1 '23-’ za 
‘15 M-S i (000¢. Mar t "24°" 
17,000 -.-- 
34,000c 
18, OPE 1 1940 
50,000c-Aug 1 '23-'42 
250,000c.Aug 1 '23-'42 


Poets i; ' Gonds. afay 1 °28-'90 


Permanent Street Bonds. 
4A-O $18,000 


Wate 3onds. 

A-O 25.000...-Oct 1 1930 
heen ----nee 1 1927 
50,000 .. .- 930 

14.000 71923-1930 
6,000 


3,000_...Dec 1 1924 
4s jess t, an (woe 1 1937 
4s °22 F-A 130° ,000c_A *23-'32 
20 ,000c_ ye 1°43 52 
Bridge bonds 1907 43_... $9,000 
Pavement Bonds. 
19 J-J $17 oe ~---1923-1929 


gre s 

"22 J-J 10,000c_July 1 
'22 F-A Pays Aug 1 '23-’32 
er Bonds. 

9 and $17,000c _...1923- Ri 


s'20 __- 

534021 ... 32, ‘000 
BOND. DEBT April 1923 $1,178,500 
Water debt (included)_.._. 413,000 
Floating debt (add'l) 
Sinking fund 


1s) 
o 


ee be Or Or 
AAA 
DDD A A os 


e 
Z 


ors 
5° 


Assessed » personal 
Total valuation 1922... 20.994 .983 4 


Total tax (per $1,000) 1922. ..$30.00 
INT. at Old Colony Tr. Co.,Bost. 


assets on Jan. 1 1921 were ad to 
be $1.399.177.09; includ.water-works 
prop y valued at $638,450.10. 


ishway Ne Notes. 
2 "24 "25/3 
fs '°21 M-N ‘ 000 


4%s'22 F-A 20,000_- 
macadem Pavin Sente. 


etn ndin 


ane sv M- 
3000.) Now i i933 
Pel Bonds. ; 
33 000 . .May 1 °24-"26 
Z 000._July 1 °24-"31 
5s 21 M-N 13. 000c_May 1 '24-'36 
School Notes. 
4s $1,000__._._.Nov 1 1923 
4s '07 CN 20,000 ..Nov 1 °'23-'26 
School Bonds. ; 
4s '15 $12.000c_Oct 1 '23-'25 
4s '19 M-N 28,000..May 1 '24-'37 
Tuberculosis Hospital ul Bonds, 
D 4,000c.Dec 1 if 29 


Water debt SS Spee 
debt & notes... 


Assess. V , perso 
I peed valuation 1922 565, 627) 98 
Tax rate (per $1,000) 1922-.$29.2 
Population 19! 1910, 12,895: 1920. 15, 6&7 


INT. at Town Treasurer's office 
and at the First Nat. Bank, Boston. 


WHITMAN. 

This town is tn Plymouth Co. Inc 
March 4 1875. Population 1910. 
7,292; 1920, 7,147. 

Town Hall Bonds. 
4s M- S $17 .000r “#s «e e@¢ --1926 

apo Bonds. 

. $15.0)00e. Dec 1 °'23-'27 
Hospital loan $12,000 


cit 5,000 
EBT Jan. l "1922 $82, 000 
Water debt (incl. 22.00 
Floating debt (additional) 

Assess. val. real.........- 5,212 


As: 6:38. val. 
Toatalva!l 1922. a Sd 436, 
Tax rate (er $1. NN) 1992- $31.40 


INT. at Old Colony Tr. Co.. Bus. 


cat: 1920" 18. 
"783 


. 53 May 





ve eaeeune. 
This town is 


n Hampsbire Co. I 
April 24 izle Population 1910. 
2,132; 1920, 1,866. 


40 Yates Bonds. te 


ey $50,000 c 1933 
BOND. Dept April 3 1922 50, rt? 
Float 12,450 
Water 

val., real 


Assessed val., personal. 

Total valusion 16 1922 
(Assessment at fair cash 

Tax rate (per $1,000) 1922. ...$30.00 


WINCHENDON. 
This town is in Worcester County. 
Incorporated in 1764. 
Road improvement notes... $55,000 
Revenue notes 20 
emetery 
Water bonds 4s 
BOND. DEBT Dec31 ‘22 


| att Be loans (add'l) -- 
Assessed { Real estate 


val. 
1922 (Total 
nt about 95% ; actual a3)'00 


rate $1,000) 1 
80 Populat oP iio: 5.678; 1920, 5,904 


WINCHESTER. 

This town is ia Middlesex Co. Inc, 
Apr. 30 1850. Population 1910, 
9,309; 1920, 10,485. 


S $1,000c__.Mar 1 1924 
c.June 1 '24-'27 








4 


12,000c- 
oad Material & Storage Shed 
Bonds. sil 

aa M-N b a aye -May 1 '24-'25 
ayground Bonds. 

4s '94 J-D $10,000c.Deo 1 ‘23-'24 

4898 J-D_ 12.500c_ ..Dec 1 1928 

Fire & Police-Building Bonds. 
40°14 M-N$4),000..May 1 ‘24-3 


School Loans. 
3%s'03 A-O 28 .000c.Oct 1 °23-'29 
- . 6000. 


man. 
Cc rar on 
do ol M-N $57 0000. "Nov 1 '23-'41 
ce Vrain Loans. 
48°16 M-S  $5,000c.Mar 1 ‘24-28 
Sewer | Bonds. 


4s "15 M-S 
48°17 M-S 2,000c.Mar 1 
TOTAL DEBT Dec. 31 '22 $258,500 
Less debts outside limit: 

Playground 

High school 

Water 
Total outside 
Debt inside limit 
Ped loans 























'23-'32| Borro 


nal 
Total velar | 1922 
Tax rate (per $1,000) 1922 .. ..$23.2 
INT. at Old Colony Tr. Co. 
Nat. Shawmut Bank. Boston 


WINTHROP. 
This town is in Suffolk Co. Inc. 
 sapege 1910, 10,132; 


School Bon 

: - 2 *000..Nov 15 '23-'28 
4s °08 M-N $1: 00-Nov, IP 33-38 
4s 15 M-N 23. 850c- -Nov is *23-'28 


Nov OB Loe 
3 nere Rong O00 ( eNotes 
s’Ol J- 
ater we ( 


0 
i| $8 -09 15'054_Jan 15 °24-'29 
4a10 wilds 000. Jan 1 '24-'30 
emeter otes. 
1g l4 rd ae 1 1923 
Se atoll Ban toes edt 
nas ™ 
pera teat @ an 1 ‘24-41 
e wey $500. _Dec 22 1923 
r Bonds. 


Wate 
4s ‘0 J-J 79,740..-Jan 1 °24-"38 
4s 09 J-J oS 870..Jan 15 '24-"29 
48°10 J-J 14, 525 ..-Jan 1 °24-"30 
tA DEBT Jan. 1 *23 aes tH 4 ,098 

t t m 
e (outside 143 000 
205,000 


viside 
.445.Jan me 





Water ay (included)... 
Float 
Borro 


Total value 1922 

oO value 

Tax rate (per $1,000) 1922 9 .. ..$27.60 
Val. of toun ownel prop... 1,388.700 


INT. at Old Colony Tr. Co., Bos. 


WOBURN. 
This city ts in is in RELeaiesen County 


Sewer Debt 2 200 as 

wer 

PRN crc Ree 
08 F Fa $33, O38 


ug 1 
.200c_July 1 '24-"3t 








1.800...-Dee 1 1924 
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RHODE ISLAND—DEBT OF STATE 


| Vox. 116. 








WOBURN (Concluded). 
Macadam and Sewer Bo 
4 19 ... $24,000 
BFA Bonds. 


nds. 
1923-1924 | 


,500...-Nov 1 1923 | 4s 


"24-'25 
'26-'27 | 
°23-'27 | 


1 1923 


x 
4\4s'22 M-N:14 000. - Nov 1 
12,000__Nov 1 
4%s'22 J-D 25,000__Dec 1 
adowallc Bonds. 
2 M-N/ wee 100c.. _Nov 
Bond: 000c_N yov l 


Sew 
4ys'22 vs, /$1,700c___Nov 1 
22, ‘000c - Nov 1 ‘24-45. 


Mes Drain oa 
} 
_Dec 1 1923) 


700. -- 
1,000....Dee 1 1925 


4%s'22 J-D 


Bridge ie: Bonds. 
473s 22 J-D 3,000- - Dec 1 
TAL DEBT "Oct 3°22. 
Water debt (incl.)..._.-- 
Assess. val., 
Assess, val. ; personal 3.54 aan 

Tot. assess val. IO tata 
Tax rate (per $1,000) 1 
Pop'n 1910, 15,308; 


1920, 16,574 


INTEREST at Second Nat. Bank, |: 


Boston, and in Woburn. 


WORCESTER. 

This city is in Worcester County. 

Incorp. as a city Feb. 29 1848. 
Sewage Purification Plant Bds. 
5s '21 J-J $60. ..Jan 1 °24-’29 
5s "21 A-O 180,000r__Apr 1 '24-'29 
4¥%s'21 J-J 20, ba ae 1 °30-"31 
£748 21 4-0 oP Ohte Oe r 1 °30-"31 
2. 23-31 
°24-"32 


'24-'33 | : 


'24-"26 
1 


000r-“Suly J '24-'29 | 38 , 
4-"29 


,200r_.July 1’ 
53. 29 
°23-’29 


Oct 1 


°23-'29 |; 
°23-’29 |“ 


0,0 
4¥%s'21 J-J {60,000r- 
4%s'21 J-J 


4'4s'21 A-O 


_July 1°30-’41 


14 

40,000r..Jan 1 °30-’3] 

18,000r_.Oct 1 ’30-’4] 

30 ,000r_ Oct 1 "30-'41 

30.000r_-Oct 1 °30-'41 
110. ,000r..Oct 1 1930 

4s '22 A-O 190,000c_..__Apr '24-’42 

4s "22 J-J 100,000c__._July 

48 '22 A-O 200,000c_-.-Oct 

4s A-O 100,000_..-Apr ’ 

4s A-O 60,000....Apr 

4s A-O 40,000 Apr ’ 
Bridge Bonds. 

4%s'19 A-O 119,000__Oct 1 °23-'29 

1932 


1939 
1938 
1929 


1925 





50.000. _- _July 
y Hall ponds. 


Apr 
A-O 350,000_ — 
Funded Water Loan. 
"94 A-O $50,000__._Apr 
"95 A-O 200. 000. ...Apr 
j 75,000_...Apr 
300,000 ~onee f 
A-O 350,000_...Apr 
B4s' 99 : D 700 000... June 1 1929 
9 JJ 25,000_.._Jan 1 1929 
bis 02 3 J 75 000... July 1 19: 
U2 A-O 50,000....Oct 1 
D 250,000r 
1 A-O 185,000r_.-Apr 1 
3i2 a _A-O 50. ,000r_.._Apr 1 
Os J-J 125, 000r__- Jan 1 
J 100,00G_ _- Jan 
1 


ee — se pees PE eee pee 
oe ee 


wD 


60 '000_ . . July ] 
20,000_ -- - July 1 
15,000r..-Apr 1 
25,000r..-Apr 1 
50,000r__Jan 1 
50,000r_Apr l - 
11,000r_Oct 1 ‘23-’ 
14,000r___ Oct 
220.000... July 
28,000_..Jan 1 
90,000..Jan 1 

ig > lame od . 
73 '0007 Ate an : 


SP > oh 
— 


~ > >> 
“560 


Pe oeS 


> SS 
“6 


19 ,000_-Apr 1 
O5. 000c_Jan 1 
Land Damages Loan 

4s 13 A-O 10,000r-.-Oct 1 1923 | 
4s "14 J-J 5,000___._July 1 1924 
o Ry J-J 10 000..Jan 1 '24-'25 | 
6.000. Apr 1 °24-'25 | 
S45 +6 J-J_ 21,000__Jan 1 '24-'26 
A-O 30,000...Apr 1 '24-'27 


48°10 
4814 10 J-J 100, 


24-" ad | 


1923 5s 
2, if 
a 500. ..-Dec 1 1924 | 4s 
"23-25 | ; 
$795,500 | ¢ 
396 ,200 
PMwceqceces 13,106 o35 : 


92_._$36. 00 


400r__July 1°30-’4] 4 


| Net debt. inside 





Grade-Crossing Abolition. 
A-O$100, ct 1 1930 
0O0Or ...Jan 1 1930 
J-J 1,000__..July 1 1924 
osprtel Bonds. 
J-J 500_...July 1 1924 
'~5s 47 AO 18 000. .Oct 1 °26 '27 
roy 17 AO 27,000__Oct 1 ‘23 °25 
"18 S; 33, --Jan 1 °27 °29 
Pes 33, ..Jan 1 °24 °26 

Station Bonds. 

-O $45,000 : ar yas | 


Nb 27 
un Sewer Bonds. 
~O$192, 500r. Oct 1 '23-’29 
J-J 18,000r._July 1 "24-29 
A-O vt 000r..Oct 1 °30-31 
J-J §,000r_._July 1’ '30-’ 31 
A-O 100,000c...Oct °23-'32 
Funded Sewer Loans. 
4s'97-’ 98 J-J 500,000__Jan 1 ‘ 


l 
'000.-.-July 1 1932 
20,000r..-Apr 1 1936 
Oct 1 1923 
July 1924 
ct °23-'24 


1 °24-'25 
1 °24'25 
1 °24-'26 
1 °28 '30 
1 °24 '27 
’23-'32 
1 1924 
5-33 


Ce me OO 
> S > > 
Gud 


pet OF 
> 
| 


NrwoO 

Co O 
tat 
“A0' O 


> 
© 


“I. Oe 
So Cy 
Cag Cy San 


rorcd © & 
Soren 
OO 


o“¢r 
_ 6 


S 
SP ye 


00__._July 
62, '000__Jan 1 ° 
8.000 - -Apr 1 
28,500r_._Jan 1 
10,500__July 1 
26.000. Apr 27 
30,000__Jan 1 
68,000__Apr 1 
51,000__Apr 1 
63,000r__July 1’°23-’29 
mS 000r___July 1 1930 
1148 0,000r__July 1°30-'31 
4s '22 J- a 1300008, July 1 °23-'32 

Junior High School Bonds. 

5s °21 A-O $60,000r__Apr 1 "24-' 29 
44%s'21 A-O 20,000r__Apr 1 °30-’31 
4s 499 J-J *360,000c- July 1923-'26 
4s a J-J *540,000¢- July 1927-32 

Sewer Bond 
4\%s'17 A-O a2. 500..Oct 1 °23-'27 
4%s'17 AO 20,000_..._Apr °'24 '27 
4s ae -O 51 ‘000 - _Apr Py "24-’29 


5 tees CUGT > 
hs 
Cat Can 
©) 


OO es 
> 


honor" bo 

—— © om 

biamisen cas 
oo SO 


4s '19;J-J 7,000. -July 1 '23-'29 
A-O 70,000..Oct 1 °23-'29 
TOT.BD.DT. Apr 3 ’23 $10,798,000 


4 Sinking funds 4 622,784 


Borrow. capacity (inside 
debt limit) 2,968,794 


The following is a detailed state- 
ment of the debt and borrowing 
capacity of the city as of June 9 1923: 
Avge. val. less abatem’ts 

for 1920, 1921 & 1922 $243,528,346 
Debt limit 2 4%%ofsame $6,088,208 
Total bonded debt $11,963,000 
Less debt (outside limit): 

Abolition grade cross- $200,000 

City Hall debt 50 ,00 


Public playground -- 
Sewer debt 

Water debt (funded) - 
Water debt (serial) - ‘ 


Total debt outside - 
Debt (inside limit) - - - 
Total sinking funds- -_-- 
Less sink. funds outside: 
Abolition grade cross-_ 
City Hall 
Park loan 
Public playground. -- 
Sewer loan 
Water loan 
Total s. f. outside- - 
Sinking fund, inside- - 





$146,336 


229,700 
$4,210,000 
Borrowing capac. within 

debt limit $1,878,208 
val. real estate. 215,556,300 
Assessed val., personal... 43,182 620 
Total assess. A 9 Boe ~ 258,738,920 
Tax rate (per $1,000) 1922____$27 20 
Poo'n 1910 145, 986; 1920, 179.754 
NT. on coupon bonds payable at 
the First Nat. Bank, Boston: on 
registered bonds, payable by check, 

ef iat Merchants’ Nat. Bank, Boston. 








State of Rhode Island. |’ 


ITS 
DEBT, RESOURCES, &c. 


Admitted as a State_° 


Total area of State (square miles) 


State Capital 


One of Original Thirteen 
,250 
Providence 


Governor (term exp. first Tues. Jan. 1925). William S. Flynn 
Sec. of State (term exp. first Tues. Jan. ’25)_J. Fred Parker 
Treas. (term exp. first Tues. Jan. ’25)_Adolphus C. Knowles 


LEGISLATURE .—The ‘Legislature n: now meets annually the first Tues 


es ~ f the legislato 
pensation o e rs 
calendar year. 


January. There is ae limit as to the le 
is limited to sixty 


h of session, but com- 
ys’ attendance inany 





HISTORY OF DEBT. —For early history of the Rhode Island State debt, 
see ‘‘ State & City Supplement’’ of April 13 1895, page 33. The bonds which 
were outstanding on Jan. 1 1923 are described as follows: 


Penal & Reformatory Inst. Loan. Charitable Inst. Loan 
8 42'09 M-S $300,000c..Mch 1 1959 re IA JJ $617. 0be-- “duly 1 1964 
a 500z 
State House Loan. __gan 1 1924/48 8 16 M-S $149. 500---Sept I 1966 
95,000c.._Jan 1 1934 10g tings 850,000..-- Aug 1 1968 
38 g 98 A-O 800,000c__July 15 1938|,_ Bridge Bonds. 
38 g ‘01 M-N 700,000c--.May 1 1941| 488.57 BLN Sm) .Onne- - May 1 ieep 
Pe Wed eS eee 1936 a0 ee? Construction wy 


06 A-0$350,0000..-Apr i 1946 
3 140°09 M-8 600,0000...Mch 1 1939 : 
is 2 _-D 668.0000 --June 1 1942 *Metropol in Park Loan. 1 1988 


3 4s¢’08J-D$2 
morovement Bonds. 200.0008. Feb 1 1964 
as ¢ 710 F-A$500.0000.. Aug i 196 


oor F-A 
Soldie nds. 
13. J-D 476,000z-..Dec 1 1963 | rt 20 J-J$2,500 '000c_.-Jan 1 1967 








ers’ Bonus 


*This is debt incurred for the benefit of the several towns and cities in- 
cluded in Metropolitan Park System. While such debt ts a direct obliga- 
tion of the State, its payment must eventually be met by assessment on the 
towns and cities benefited. (z) Coupon with privilege of registration. 

INTEREST on the State-House bonds and Charitable Inst. Loan 1914 
is payable in Providence at the Rhode Island Hospital Trust Co.; on the 
Charitable Inst. bonds of 1916 and 1918 and bridge bonds of 1917, _——— 
at National Exchange Bank: on all other issues at Industrial Trust 


TOTAL DEBT, SINKING FUNDS. &c 

Jan. 11923. Jan. 11922. Jan. 11921. Jan. 1 1920. 

Total funded debt $11. 27, 000 $11,032,000 $10,832,000 $7,832,000 

Sinking funds 2,188,642 1,869,028 1,631,918 1,421,860 
Net debt 


$9,338,358 $9,162,972 $9,200,082 $6,410,140 


The sinking fund Is largely invested in city, town and district bonds and 
notes, and it is to receive $167,037 yearly. 


TAX VALUATION.—The total assessed valuation of rea] estate and 
paces property in Rhode Island Jan. 1 1923 was $1,047 ,390, 217. wt 

ng of $642,139,076 real estate and $405,251,141 personal property. State 
tax rate (per $1,000) in 1912, 1913, 1914, 1915, 1916, 1917 and 1918 was 
$0.90; in 1919, $1.50; in 1920, 1921 and 1922, $1.20. In 1922 and 1923 an 
additional tax of $0.30 per $1,000 was assessed for highway purposes. 


ale Ig 4 Oe STA ony 
192 4,397 | 1900 174,620|1820....- 83,059 








97.210| 1790 


STATE AND MUNICIPAL INDEBTEDNESS LIMITATIONS.—Un- 
der Section 13, Article 1V of the State constitution, the General Assembly 
has no power to incur State debt to an amount exceed! ing $50, 000 without 
the consent of the people, except In time of war or of insurrection or in- 
vasion. In no case Is the Assembly to pledge the faith of the State og oe 
payment of obligations of others without the approval of the poopie 
reference to city debts, there Is nothing in the constitution of R sland 
limiting the amount of such obligations. The following, however, are two 
sections taken from Title 8, Chapter 46 (page 221) of the Revised Statutes 
of the State of 1909. Since 1878 these provisions have been in force, and 
consequently 3% of the taxable property has been the limit of the power 
of each town (which Includes city) to create debt. 


SECTION 20.—*‘The outstanding notes, bonds and contracts of towns 
shall be paid and be fulfilled according to the tenor thereof, and all publioe 
works now authorized to be prosecuted shall be prosecuted and all indebted- 
ness now authorized to be incurred on account thereof may be incurred 
wer hy to me tenor of the authority thereof.’’ 

21.—**No town shall, without special statutory authority therefor, 
incur any debt In excess of three per centum of the taxable property of 
such town, including the indebtedness of such town on the tenth day of 
April, one thousand elght hundred seventy-eight; but the giving of a new 
note or bond for a pre-existing debt, or for money borrowed and applied 
to the payment of such pre-existing debt, is excepted from the provisions 
of this section, and the amount of any sinking fund shall be deducted is 
computing such indebtedness.’ 


EXEMPTION FROM TAXATION.—Bonds and notes of the State are 
not subject to taxation. Loans of municipalities, we were advised Dec. 12 
1911 by the Secretary of State, are taxable. 


SAVINGS BANK INVESTMENTS, RESTRICTIONS, &c.—At the 
1911 session of the Legislature the laws concerning Rhode Island savings 
bank investments were completely revised and materially altered in many 
respects. In 1912, 1914, 1917, i918 and 1919 further amendments were 
made. See V. 94, p. 1397; V. 98, p. 1629; V. 104, p. 1824, and V. 106, p. 


41. 

In the following we endeavor to give a comprehensive digest of the law 
as it stands at present. 

lause I, summarized, follows: 

Clause I. Permits investments in (a) bonds or notes of the United States 
or any State or Territory which has not, in the ten yeeee next preceding 
the time of investment, defaulted in the payment of its debt 

(b) Bonds or notes of any city or town of the New England States or 
New York State which has not defaulted in ten years and whose net debt 
does not exceed 7% of the last preceding assessed valuation; or of any 
incorporated district of said States having over 5,000 rnhaistants. or in 
New Hampshire, with a population of over 2,500, whose bonds are a 
direct obligation on ali the taxable property of such district, and whose net 
debt does not exceed 5% of such valuation, and which bonds are provided 
for by a sinking fund or serial retirement. 

(c) Bonds or notes of any city of the United States other than the New 
England States and New York State which has not defaulted during ten 
years, has 30,000 or more inhabitants, as established by the last national or 
State ‘Census, or city Census certified to by the City Clerk or Treasurer of 
such city, and taken in the same Manner as a national or State Census 
preceting such investment, and a net debt of not exceeding 7% of the 

t preceding assessed valuation, or the bonds and obligations of any 
incorporated school Ceirtet within such city, payable primarily from 
taxes levied on all taxable property in such district; providing the popula- 
tion of the district is 30, 006 or more, and the population and valu- 

ation of the district are equal to at least 75% of the popwietion and assessed 
valuation of the city within which such district is loca 

(d) Bonds or notes of any ooams in the United States ovens @ popula- 
tion of over 100.000 (accordi ational or State Census), and whose net 
indebtedness does not exceed a of the last preceding valuation. 

“Net Indebtedness—Definition.—(e) ‘Net indebtedness’ shall mean 
the total debt less sinking funds, the net outstanding water and sewer 
debts and the tax levy for the current year. 

Clauses II to VI, inclusive, govern investment in railroad bonds, public 
service securities and bonds of telephone companies. The text of these 
clauses follows: 

“Steam Railroad Bonds and Notes.—Clause II. In the bonds and 
notes and receivers’ certificates of steam railroad orporations described 
herein below, in the ‘table of eligible steam railroad bonds and notes,’ sub- 
sommes (a) to (y) inclusive, subject to the following definitions and 

on: 

“The words ‘railroad’ and ‘railway’ herein used are to be considered 
synonymous titles. 

‘The term eee indebtedness’ herein used shall include all bonds and 

notes bearing inter 

*“*All ‘income So are ineligible. 

“The eligibility of such bonds for such investments is defined as follows. 
unless hereinafter otherwise provided: 


od infos .—Ownership.—Such railroad corporation shall own its 


**Location.—The railroad of such corporation shall be located principally 
in the United States. 

**Gauge.—The railroad of such corporation shall be of standard gauge. 
“Mileage .—Such railroad must be not less than 100 miles in length, 
exclusive of sidings. 

‘“‘Net income.—The net income of any such corporation shall be its earn- 
ings and income after payment of all operating expenses, maintenance 
charges, rentals and taxes, and all guaranteed vidends and guaranteed 
isterens paid by. or due from, it. 

‘The net earnings and income of any such corporation shall equal the 
following requirements by the following classes, to which reference is made 
in the su table of bonds. 


“Classification.—ClassI. An 


ration of this class must have 
earned and received in each of its 


years, or three nearer and suc- 


such 
ee f. 
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cessive periods of one year, next preceding such investment, a net income 
of not less than twice the annual interest for the current year on all its funded 
indebtedness, including the bonds in question. 

Class II. Any such tion of this class must have earned and re- 
ceived a net income, in of its three fiscal years, or three nearer and 
successive periods of one year, next preceding such investment, not less 
than twice the annual interest for the current year on the underlying mort- 
gage gees in question, and all prior liens. 

C III. Any such corporation of this class must have earned and 
received in each of its three fiscal vears. or three nearer and successive 

ods of one year, next preceding such investment, a net income of not 

ess than twice the annual interest for the current year on all its mortgage 
indebtedness outstanding, including the bonds in question. 

Class IV. Any such corporation of this class must have earned and re- 
ceived in each of its three fiscal years, or three nearer and successive periods 
of one year, next preceding such investment, a net income of not less than 
one and a half times the annual interest for the current year on all its funded 

tedness, including the bonds in question. 


“Table of Eligible Steam Railroad Bonds and Notes.—(a) Deben- 

e bonds of any such steam railroad corporation, spor perates in any of 
the United States, whose net income is described in Class I. 

(b) Debenture bonds of any such steam railroad corporation, tncor- 
porated in any of the United States, which has leased its railroad to another 
such railroad whose net income is described in Class I; Provided, that such 
lease is for a term extending at least ten years after the maturity of the 
bonds in question, and that the rent from such lease is sufficient to meet 
the interest and sinking fund requirements, if any, on said bonds or any 

rior lien or any other debenture bonds, together with a dividend of not 
ess than four per centum per annum on the entire capital stock of the lessor 
corporation: and also provides for the proper maintenance and operation 
of the property leased. 

**(c) ebenture bonds of any such steam railroad corporation, incor- 
porated in any of the United States, guaranteed as to principal and interest 
or assumed by another railroad described in Class I. 

‘(d) Bonds of any such steam railroad corporation described in items 
(b) and (c), which are guaranteed as to principal and interest, or assumed 
by two or more steam railroads of which one shall be of Class I and the 
others may be of Class III or Class IV. 

“(e) Mor e bonds of any such steam railroad corporation, incorpor- 
ated in any of the United States, whose net income is not less than that 
Comet in Class III 
incorporated in any of the 
that described in Class II 

‘‘(g) Mortgage bonds of any such steam railroad corporation, incor- 
porated in any of the United States, which are guaran as to principal 
and interest, or assumed by another steam railroad, whose net income is 
described in Class I or Class III. 

‘(h) Mortgage bonds of any such steam railroad corporation, incor- 
porated in any of the United States, which are guaran as to prinicpal 
and interest, or assumed, by two or more steam railroads, of which at least 
oe a be of Class I or Class III and the others may be of Clatés III or 


““(i) Mortgage bonds of any such steam railroad corporation, incor- 
porated in any of the United States, which has leased its railroad to another 
steam railroad whose net incoine is described in Class I or Class III; Pro- 
vided, that said lease is for a term extending at least ten years after the ma- 
turity of the bonds in question, and that the rent from such lease is sufficient 
to meet the interest and sinking fund requirements, if any, on said bonds 
and any prior liens, together with a dividend of not less than four per 
centum on the entire capital stock of the lessor corporation, and provides 
for the proper maintenance and operation of the property leased. 


“*(j) Mortgage bonds of any such steam railroad corporation. incor- 
porated in the United States, which has leased its railroad to two or more 
steam railroads, of which at least one shall be of Class I or Class III; Pro- 
vided, that said lease shall be for a term extending au least ten years after 
the maturity of the bonds in question, and that the rent from such lease 
is sufficient to meet the interest, and sinking fund requirements, if any, on 
said bonds and any prior liens, ether with a dividend of not less than 
four per centum on the entire capital stock of the lessor corporation, and 
provides for the proper maintenance and operation of the property leased. 


“(k) First mortgage bonds or refunding mortgage bonds of any such 
steam railroad corporation which would be a legal investment under items 
(g), (h), (i) and (j), respectively, except for the fact that it owns in fee less 
than 100 miles of road, exclusive of sidings. 

(1) First mortgage bonds of any such steam railroad corporation, 
irrespective of mileage, which is a constituent part of a steam railroad and 
transportation system of not less than 1,000 miles of road, exclusive of 
sidings, and at least ninety per centum of the capital stock of which is 
owned by a proprietary holding company which operates said railroad and 
transportation system, and the earnings of which, with the earnings of the 
other divisions constituting said railroad and transportation system, are 
received by said holding company, and which bonds in question are fully 

arant as to principal and interest by such holding company, either 

direct guaranty, or by rental under lease extending at least ten years 
ter the maturity of said bonds, the terms of which lease require a pay- 
ment of rent equivalent to all taxes and interest, and provides a sinking fund 
sufficient to retire said bonds at maturity; Provided, however, that the net 
income of said holding company shall equal the requirements of railroads 
in ae § 
ee m 


Underlying mortgage bonds of any such steam railroad corporation, 
nited States, whose net income is not less than 


Bonds and debentures of any steam railroad corporation whose 
railroad property is unencumbered by mortgage, and whose net income is 
described in Class I: Provided, however, that such bonds or debentures shall 
be issued only under the authority of some State which provides by law 
that no such railroad corporation which has issued bonds shall subsequently 
execute a mortgage upon its railroad property without including in and se- 
curing by such morsange all bonds previously issued by it and all its pre 
existing debts and liabilities, which provision so enacted in such State shall 
have been accepted by the stockholders of such railroad company. 


“(n) Bonds of any steam railroad corporation described in item (m) 
which has leased its railroad to another steam railroad for a term extending 
not less than ten years after the maturity of the bonds in question, which 
lessee railroad fully guarantees the principal and interest on said bonds; 
Provided, that said lessee railroad is one whose net income is at least up 
to the standard set in Class III; and provided, further, that said lease is for 
a term extending at least ten years after the maturity of the bonds in ques- 
tion, and that the rent from such lease is sufficient to meet the interest and 
sinking fund requirements, if any, on said bonds, together with a dividend of 
not less than four per centum per annum on the entire capital stock of the 
lessor corporation, and provides for the proper maintenance and operation 
of the property leased 

“(o) First mortgage bonds of any terminal company, or terminal rail- 
way company, incorporated in the United States, whose property is located 
in the United States, and whose bonds are guaranteed as to principal and 
interest by any such steam railroad corporation of Class I. 


“‘(p) First mortgage bonds of any terminal company or termina! rail- 
way company, incorporated in the United States, whose property is located 
in the United States, whose bonds are guaranteed as to principal and inter- 
est by two or more steam railroad corporations of Class I or Class III. 


‘*(q) First mortgage bonds of any terminal company or terminal rai.” 
way company, incorporated in the United States, whose property is located 
in the United States, of which company at least ninety per centum of its 
capital stock is owned by two or more proprietary steam railroads of Classes 
I, [ff or IV, and which use said property, and jointly, or jointly and 
severally, guarantee the principal and interest of all the indebtedness of 
said company. 

“(r) First mortgage bonds of any terminal company or terminal railway 
company, incorporated in the United States, whose property is located in 
the United States, which has leased its property to one or more steam rail 
road corporations which guarantee the principal and interest on said 
bonds, and which lease runs for a term extending at least ten years after the 
maturity of said bonds, and which lease provides for the maintenance and 
operation of the leased property; Provided, that, if such lease is to one 
steam rail corporation, it shall be of Class I, and if such lease is to two 
steam railroad corporations, they may be of C es I or ILI, and if such 
lease is /, ares oe more steam railroad corporations, they may be of 
Classes I, or ; 

oe va mortgage bridge bonds issued by any railroad corporation of 
Class 


“*(t) First mortgage bonds of any bridge company, incorporated in the 
United States, whose property is in the United States, whose entire indebt- 
edness is guaranteed as to principa! and interest by one or more steam rail- 
road corporations; Provided, that, if such guarantee is by one such railroad 





aepereen. it shall be of Class I, and if such puppentes is hy two or more 
railroad corporations they may be of Classes I, III or IV. 

“(u) First mortgage bonds of any bridge company, incorporated in the 
United States, whose property is in the United States and whose capital 
stock is entirely owned, except shares qualifying directors, by two or more 
proprietary steam railroad corporations of Classes [, III or IV which 
guarantee the maintenance of the property and the principal and interest 
of such bonds. 

““(v) Equipment bonds or eompmen notes issued by any steam railroad 
corporation of Class [, Class III or Class IV which are secured by a first 
lien on the equipment against the purchase of which said bonds or notes 
were issued at not exceeding eighty per centum of the purchase price thereof; 
Provided, that the indenture under which said lien is established contains 
adequate requirements for the maintenance of the property pledged, and 
provides that an equal amount of any issue of such bonds or notes shall be 
paid annually until all are retired without the release of the lien on any of 
such equipment. 

“(w) Notes, warrants and obligations, running for a term of not more 
than five years from date of issue, given by any steam railroad corporation 
which has earned and paid dividends at the rate of not less than four per 
centum per annum on all its outstanding capital stock for five years next 
prior to the date of issue. 

“*(x) Certificates of indebtedness commonly termed ‘receiver's certifi- 
cates’ issued by a receiver of any such steam railroad under an authoriza- 
tion of the court or courts pee jurisdiction over such receiver. 

“(y) First mortgage bonds and refunding poxseeee bonds of any steam 
railroad, incorporated and whose property is principally located in the 
Dominion of Canada, which conform in all respects to the provisions apply- 
ing to mortgage bonds of steam railroad corporations in the United States. 


‘‘Change of Motive Power.—Clause III. Thechangeof motive power 
by any steam railroad corporation, whether wholly or in part, shall not 
affect the eligibility, for such investment, of any of the steam railroad 
obligations hereinbefore described, so long as its earnings conform with the 
foregoing requirements. 


“Railroad Stocks.—Clause IV. (a) In the shares of the capital stock 
of any steam railroad which has leased its railroad to another steam railroad, 
which operates the property so | as a part of its railroad system; 
Provided, that such lease is for a term of not less than fifty years, and the 
lessee Company is one whose bonds would be a legal investment under the 

rovisions of Clause [I, Class III, and that by the terms of the lease the 
essee company is obliged to pay rents sufficient to pay the interest on the 
outstanding bonds of the lessor and a dividend at an annua! rate of not less 
than four per centum per annum on all the capital stock of the lessor com- 





pany. 

“(b) In the shares of the capital stock of any steam railroad which oper- 
ates its own railroad whose bonds would be an eligible investment under 
Clause IIL, Class I: Provided, that such railroad has pele regular annual 
dividends on all its capital stock at the rate of not less than four per centum 
per annum for ten years next preceding such investment. 

““(c) The aggregate investment of such deposits and income by any bank 
savings bank or trust company in the stock of any one such steam rallroa 
= — at par value shall not exceed two per centum of said deposite 

e y it. 

“Public Service Securities.—Cliuse V. In the bonds of public service 
corporations, conmonly called ‘public service securities,’ described herein- 
below in the ‘table of eligible public service securities,’ sub-sections (a) to 
(j), inclusive, subject to the following Cosertpeioe and definition: 

“The title ‘public service securities’ shall include only mortgage bonds 
issued by any electric railroad, street railway, gas company, electric light 
or power Company. or waber company, as hereinafter described. 

‘The term ‘funded indebtedness’ herein used shall include all bonds and 
notes bearinz interest. 


“Descriptive Definition.—Ownership.—Such corporation shall own the 
major part of its property in fee. 

**Location.—The peoerty of such corporation shall be located princti- 
pally in the United States, unless otherwise provided. 

‘*Net [ncome.—The net income of such corporation shall be its net earn- 
ings and income after payment of all operating expenses, maintenance 
charges, rentals and taxes, and all guaranteed interest and guaranteed 
dividends paid by, or due from, it. 

“Eligibility for such investmenat.—Such corporation must have earned 
and received a net income in each of its three fiscal years, or three nearer 
periods of one year, next preceding such investment not less than twice 
the annual interest for the current year on all its indebtedness secured by 
the mortgage under which the bonds In question are issued and all prior 
liens, uniess otherwise hereinafter specified, and shall not have defaulted on 
any of its obligations during the same period; Provided, however, that said 
bonds shall mature at least five years before the expiration of the principal 
franchise or franchises under which such corporation is operated, or there 
shall exist some definite agreement or contract with the grantors whereby 
such franchise or franchises may be renewed or extended from time to time 
throughout and beyond the life of the bonds In question, and or that by 
such an agreement or contract the security of said bonds is adequately 
protected and preserved to the bondholders, and a copy of such agreement 
or contract shall be filed in the office of the Bank Commissioner and shall 
be preserved in his files during the life of the bonds in question. 


“Table of Eligible Public Service Securities.—(a) Mortgage bonds 
of any such electric railroad, street railway, gas, electric light or power com- 
pany, incorporated under the laws of Rhode Island, whose property is lo- 
cated and operated chiefly in this State. 

“(b) Mortgage bonds of any such electric railroad, street railway, gas 
and electric light or power company, incorporated under the laws of any 
of the United States; Provided, however, that the said bonds of any such 
electric railroad or street railroad company shall be a legal investment for 
such deposits and income only in case such comoanv shall have received 
average gross earnings of not less than four hundred thousand dollars in 
each of its three fiscal years, or three nearer periods of one year, next pre- 
ceding such investment, and if said bonds are issued by a company which 
carries on the business of an electric railroad or street railway combined 
with that of either a gas company or an electric light or power Company . or 
both of such kinds of business, then, in such case, such company shall have 
received average gross earnings of not less than six hundred thousand dol- 
lars in each of its three fiscal years, or three nearer periods of one year, next 
preceding such investment; and if said bonds are issued by any such gas 
company or electric light or power company, or by a company which com- 
bines the business of a gas company and an electric light company, and, or 
power company, or any two such businesses, then, in such case, it sha 
have received average gross earnings of not less than two hundred thousand 
dollars in each of its three fiscal years, or three nearer periods of one year, 
next preceding such investment. 


‘*(c) First or refunding mortgage bonds of any such electric railroad, 
treet railway, gas, electriclight or power company incorporated in any 
of the Uni States, which are in operation and show substantial net earn- 
ings and which are guaranteed as to principal and interest or assumed by 
another corporation whose bonds would be a legal investment under the 
provisions of paragraph (b) of this clause. 


‘‘(d) First or refunding mortgage bonds of any such electric railroad or 
street railway, incorporated in any of the United States, which are guar- 
anteed as to principal and interest, or assumed by a steam railroad or rail- 
roads whose bonds would be a legal investment under the provisions of 
Olass III of the classification of steam railroads herein. 


‘‘(e) First or refunding mortgage bonds of any such electric railroad, 
street railway, gas, electric light or power company which has leased 
property to any other corporation whose boads would be a legal investment 
under the provisions of paragraph (b) of this clause; Provided, however, that 
said lease shall extend for a term of at least ten years after the maturity 
of said bonds at a rental at least equal to the fixed charges and taxes of the 
lessor, including the interest on, and a sinking fund for, the bonds in ques- 
tion, or provides for the payment of said bonds at maturity, and shall re- 


uire the operation and maintenance of the leased property; and prgeteed, 


urther, that an authentic copy of such lease shall be filed in the office o 
che Bank Commissioner, and such copy shall be preserved in his files during 
the life of the bonds in question. 

‘*(f) Equipment bonds or equipment notes issued by any such electric 
railroad or street railway which are secured by a first lien on the equipment 
against the purchase of which said bonds or notes were issued at not exceed- 
ing eighty per centum of the purchase price thereof; Provided, the indenture 
under which said lien is established contains adequate requirements for the 
maintenance of the property pledged and provides that an equal amount 
of such bonds or notes shall be paid annually until all are retired, without 
the release of the lien on any of such equipment. ‘ ' 

‘“*(g) Oertificates of indebtedness, commonly termed ‘receiver's certifi- 
cates,’ issued by a receiver of any such electric railroad, street railway, gas 
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electric light or power company under an authorization of the court or 
courts having jurisdiction over such receiver. 

ty First mortgage bonds of any electric railroad, street railway, gas, 
el —_— or power company, described in paragraph (b) of this clause, 
which is incorporated in the Dominion of Canada, and whose property is 
located principally in said Dominion; Provided, that such bonds conform in 
4 oer respects to the provisions of paragraph (b), (c), (d), (e) or (f) 
oO lause 


t c : 

**({) Bonds of any corporation which owns more than ninety per centum 
of the capital stock and of the outstan bonds of any electric railroad or 
street way company ,incorporated in this State, the railway of which is 
located wholly or in part therein, secured by the deposit in trust of the said 
stock and bonds as collateral, and which corporation has paid, in each fiscal 
year for the five years last preceding such investment, dividends of not less 
than four per centum per annum upon all ite outstanding capital stock; or 
the bonds of any such electric railroad or street railway company which 
are secured by mortgage on its pepe and are guaranteed as to principal 
and interest by any such corporation. 

“‘(j) First mortgage bonds of any company incorporated in this State 
for the purpose of supplying water for domestic and other purposes; Pro- 

d, that such company has au exclusive franchise to serve a population 
of not less than ten thousand in this State, which franchise extends at least 
five years beyond the life of the bonds in question, and that said bonds 
are secured by a mortgage of the property, rights and franchises of such 
company. 

(le) Notes, warrants and obligations, running for a period of not exceed- 
ing ten years from date of issue, of any electric railroad, street railway, gas 
and electric light or power company such as Is described in paragrags (b) of 
this clause, and which has earned and paid dividends at the rate o 
than 4% per annum on all ite outstanding stock for a term of not less than 
five years next prior to the date of issue: and in the notes, warrants and obll- 
gations, running for a period of not exceeding ten years from date of issue 
of any such corporation which are secured by the deposit of collateral 
security having value in excess of the amount loaned of not less than 20%. 

“Bonds of Telephone Companies.—Clause VI. _ In the bonds of any 
Telephone Company egernersees in any of the United States, whose 
property is located chiefly in the United States, subject to the following 
description and definition: 

“The term ‘Funded Indebtedness’ herein used shall include all bonds 
and notes bearing interest. 


“Descriptive Definition.—Location.—The property of such corpora- 
tion shall be located principally in the United States. 

‘‘Net income.—Net income of such corporation shall be its net earnings 
and income after payment of all operating expenses, maintenance charges, 
rentals and taxes, and all guaranteed interest and guaranteed dividends 
paid by, or due from it. 

“Eligibility for such investment.—Such corporation must have earned 
and received a net income in each of its three fiscal years, or three nearer 
pees of one year each, next preceding such investment, of not less than 

ce the annual interest for the current year on all its indebtedness se- 
cured by the indenture under which the bonds in question are issued, and 
all prior liens, unless otherwise hereinafter specified, and shall not have de- 

faulted on any of its obligations during the same od. 
Mortgage bonds of 


“Table of eligible telephone company bonds.—(a) 
any such telephone company incorporated under the laws of any of the 
United States: Provided, however, that the said bonds of any such tele- 
phone company shall be a legal investment for such deposits and income 
only in case such company shall have received tg earnings of 
not less than one million dollars in each of its three f years, or three 
nearer poet of one year, next preceding such investment. 

(b) Debenture bonds of any such telephone company incorporated un- 
der the laws of any of the United States where d te covenant is made 
by the company that said debenture issue shall be y secured with 
any future —w ~y lien that may be later made by the company: Pro- 
vided, however, t such company shall have received av e earn- 
ings of not less than two million dollars in each of its three f years, or 
three nearer of one year next p such investment. 

(c) First or refunding morgane bonds of any such telephone comneny 
{incorporated in any of the United States which is in operation and whi 
shows substantial net earnings and which are guaranteed as to principal 
and in or assumed by another corporation whose bonds would be a 
legal investment under the provisions of paragraph (a) or (b) of this clause. 

(d) First or refunding mortgage bonds of any such company which has 
leased its property to any other corporation whose bonds would be a legal 
investment under the provisions o ponarouns (a) or (b) of this clause: 
Pr : , that said lease shall extend for a term of at least ten years 
after the maturity of said bonds, at a rental at least equal to the fixed 
charges and taxes of the lessor, including the interest on, and a sinking 
fund for, the bonds in question, or provides for the payment of said bonds 
at maturity and shall uire the operation and maintenance of the leased 
pro y; and provided, further, that an authentic copy of such lease shall 

led in the office of the bank co ioner and such copy shall be pre- 
served in his files during the life of the bonds in question. 

(e) Certificates of indebtedness commonly termed receiver's certificates 
issued by a receiver of any such telephone company under an authoriza- 
e court or courts having j ction over such receiver. 

(f) Collateral trust bonds of any such telephone company secured by the 
deposits with a trust company of bonds and of shares of stock of other tele- 
paons companies, under an indenture of trust which limits the amount of 

nds so secured to not more than 15% of the value of the securities de- 
posited as stated and determined in said indenture, and provided that the 
company such collateral trust bonds shall have received average 
gross earnings of not less than five million dollars in each of its three fiscal 
years, or three nearer periods of en year, next presemns such investment 
and provided, further, that such telephone company shall have earned and 
pete cash dividends on all its outstanding issues of stock at the rate of not 
ess than 6% per annum during each of its five fiscal years next preceding 
such investment. 

(g) Notes, warrants and obligations, whether secured by collateral or 
unsecured, es for a period of not exceeding ten years from date of 
issue, of any telephone company such as is described in aragragh (a) of 
this clause and which has earned and paid cash dividends on all its out- 
standing issues of stock at the rates of not less than 6% per annum during 
each of its five fiscal years next preceding such investment. 

A true wg! of the peartgnee or indenture of trust securing said bonds 
shall be fil n the office of the bank commissioner and shall preserved 
during the life of said bonds. 

The a te investment of such d ts and income by any bank, 
savings bank or trust company in the bonds of any one such telephone 
company at par value shall not exceed 2% of said deposits held by it. 

Under Clause VII a bank may invest in the capital stock of any bank or 
trust company incorporated under the laws of any of the New England 
States, or New York State, or of any national banking association doing 
business in these States. Holdings both by investment and as security for 
loans are limited to not more than 25% of a bank’s deposits. No more 
than 3% of the deposits shall be invested in the stock of any one such 
corporation, nor shall such corporation hold. both by investment and as 
security for loans, more than one quarter of the capital stock of any one 
such bank. trust company or national banking association. Clause VIII 
concerns limit of depos‘ts in any one bank. 

Clauses [X, X and XI deal with real estate mortgages and personal se- 
curities. Clause IX was amended in 1919. The text of these three 


clauses reads: 
“Real Estate Mortgages.—Clause 9. In the bonds of the Fed- 
n pursuant to the provisions of an Act of Con- 


eral Banks organizec 
approved July 17 1916: Provided, ty peo more than 3% of the 
nds. 


eposits ef any bank shall be invested in said 
In secured by first mortgage on real estate subject to the follow- 


loans 

ing. “ye shall be mad t th 

‘No su oan @ except upon the rt of not less than 
two officers. or trustees. or directors, or agents duly authorized to the 
cuty by the board of trustees or rs, who shall certify acco to 
their best judgment to the value of the premises to be mortenged. uch 
report and certificate shall be in writing, and shall be filed and preserved 

the records of the corporation. 


**Loans on improved real estate shall not exceed 60% of such valuation. 
**‘Loans on unimproved real estate shall not exceed 40% of such vaius- 


tion. 
te amount of such loans shall not exceed 7 f 
this authorized amount, not quoceding 30% Ce Se 
Island. 





o 
“In event of any such mortgage loan continuing for five years unreduced 


in amount, the property ugen which such loan is secured, shall be re- 
examined and revalued, a a written report and certificate of the con- 
dition and value of the property at the time of such re-examination, shall 
be filed and preserved in the records of the corporation after the manner 
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provided for a new loan, and such an examination and revaluation shall be 
ed nS ove oe ee oe See S pe If at the Pa 
ny such revaluation appear property mortgaged 
depreciated that the loan secured thereby is in excess of the 
paseaenee limit of such value herein permitted for such loans, a reduction 
the amount of the loan shall be required and secured as promptly as is 
practicable until the margin of safety is restored."’ 

“Personal Securities.—Clause X.—(a) In the note or notes of an in- 
dividual, copartnership, or corporation, with a Pl e of any of the securi- 
ties described in Clause I, Clause II, Clause IV, Clause V, or Clause VI, 
or Clause VII, of this chapter, the market value of which securities shall 
be at least twenty per centum in excess of the amount secured, which mar- 
gin must always be maintained. 

‘*(b) In the note or notes of an individual, copartnership, or corporation, 
secured by the pledge as collateral of shares of the capital stock of any 
steam railroad company or companies incorporated in any of the United 
States, or the Dominion of Canada, whose road is locatéd wholly or in 
part in said countries, and which is in possession of and is operating its own 
road, and has earned and paid regular dividends of not less than four per 
centum per annum in each fiscal year on all its issues of capital stock, for 
five years last preceding such investment, which shares are listed either on 
the New York, Boston, Philadelphia, or Chicago stock exchange, and the 
market value of which collateral shall be at least twenty per centum in 
excess of the amount secured, which margin must always be maintained; 
~ note or notes to be paid or renewed within one year from the date there- 
oO 


‘*(c) In the note or notes of any individual, og wee gen fl or corpora- 
tion, secured by pledge, as collateral, of the capital stock of any national 
banking association, or of any bank or trust company incorporated under 
the laws of the State in which it is located, other than the New England 
States or the State of New York, which banking association, bank or trust 
company is a member of the clearing house of any city of the United States 
which has a population of more than two hundred thousand inhabitants, 
as ascertained by the last national or State census preceding such invest- 
ment, which securities shall have a fair market value of at least twenty-five 
per centum in excess of such note or notes so secured, which margin shall 
always be maintained, and in no case shall an aggregate of more than ten 
per centum of such deposits be loaned on such ba and trust company 
stocks, nor more than two per centum of such deposits on the stock of any 
one such bank or trust company. 

‘*(d) In loans to any depositor in such corporation upon the personal note 
of such depositor to an amount not ex ng ninety per centum of any 
such deposit: Provided, that the deposit and deposit book of any such de- 
positor, with a properly executed assignment thereof, shall be held by such 
corporation as security for such loan. 

“Other Personal Securities.—Clause XI.—If such deposits and in- 
come cannot be satisfactorily invested in the modes provided in Clauses [ 
to X, inclusive, an amount not exceeding one-third part of such deposits 
may be invested in promissory notes or other eee ee securities, payable 
and to be paid within one year from the date thereof, with at least one re- 
sponsible surety or secured by collateral with a market value of at least 
twenty per centum in excess of the amount loaned thereon, excepting that 
the margin required in the case of certain bank and trust gen stocks, 
provided for in subsection (c) of Clause X, shall be observed, which margin 
must always be maintained:—or, not exceeding one-third of said one-third 
part of such deposits may be loaned on single name promissory notes of 
solvent individuals, firms or corporations, engaged in mercantile and 
manufacturing business, that make sworn statements of their condition, 
duly ascertained and certified to by a certified public accountant, and a 
true copy of such statement and certificate shall heid by the bank, sav- 
ings bank or trust company maki such loans of savings or participation 
deposits: Provided, however, that such single name paper shall read for a term 
of not exceeding six months, and that all such investments shall be duly 
approved by at least two of the trustees or directors of the bank, savings 
bank, or trust company so investing the savings or yee gm deposits 
held by it:—and it is further provided, that no savings ba shall loan an 
amount in excess of two per centum of its deposits to any individual, firm, 
association or corporation, including in the liabilities of a partnership or 
association the liabilities of the several members thereof. either direct or 
as endorser, and including in the liabilities of an individual his or her lia- 
bilities to such savings bank as endorser or surety. 

Clause I permits investment in the note or notes of a gas, water, 
electric light or power, telephone, electric railroad or street railway company 
incorporated, or doing business, in this State, which has paid dividends of 
at least 4% in each fiscal year upon all ite issues of capital stock for 5 years 
next preceding the date of such investment; Provided, the principe! of said 
note or notes matures at a time not exceeding 3 years from the date of 
investment therein; and provided, further, that said note or notes shall ma- 
ture at least 5 years before the expiration of the principal franchise or 
franchises under which said gas, electric light or power, telephone, el c 
railroad or street railway company are operated: and prov , further, that 
the ate amount so invested by any bank, savings bank or trust com 
pany in the note or notes of any such cor tion, together with the bonds 
and other securities of such corporation held, shall not exceed 2% of said 
denosits held by it. 

Clause XIII permits the bank to hold real estate acquired by foreclosure 
or mortgage, or by purchase, or - | judgments, or in settlement of debts, 
but the provision is made that such property is to be disposed of within 5 
years after taking title. 

urities taken in settlement of debt may be held under Clause XIV, but 
the non-legal ties so obtained shall be sold within five years after 
being acquired, unless the time is extended. 

Clauses XV to XVIII, inclusive, read: 

“General Provisions.—Clause XV. (a) Securities acquired after the 
passsse of this Act, which were legal investments when acquired, need not 

disposed of if it happens afterwards that the net income of the corpora- 
tion issuing such securities shall fall below the limit fixed by this Act, or, 
in the case of a city, count7,. town or . if the debt limit is exceeded. 

gudement of the Commissioner, it is hazardous to retain the 

case said Commissioner may give directions in writing re- 

quiring the disposal of such securities, and when such directions are given, 

such securities shall be disposed of within one year from the date of such no- 
tice, unless an extension of time is granted by said Commissioner. 

“*(b) Bonds which are legal! investments under the foregoing provisions 
of this chapter and are secured aT a mortgage which provides for payments 
to a sinking fund shall cease to be legal investments if the corporation issuing 
such bonds shall at any time fail to make such payments. And such bonds 
shall not be legal investments under the provisions of this section so long 
as any such payment is in arrears and unpaid. 

““(c) If a corporation is formed by a consolidation or merger of two or 
more corporations, and it is desired to ascertain the legality of the bonds 
of the successor corporation for investment of savings deposits, the earnings 
and income of the several predecessor and constituent corporations shall be 
consolidated, and the aggregate corporate income so ascertained shall be 

ed as that of one and the same continuous corporation represented 
by the successor corporation; or, if a corporation shall re by purchase 
the property and franchises of another corporation, and a bond issue is 
made for the financing of the transaction, the legality of the bonds so issued 
with the other bonds of the purchasing corporation shall be ascertained by 
the same process as in the case of a consolidation or merger above pre 
vided, subject to the rules applying to the several c of corporations 
described under the preceding clauses of this chapter. 

“(d) If the net earnings and income of any corporation whose bonds 
have been a legal investment under the provisions of this chapter shall fall 
somewhat below the uirements of this chapter for a period of not ex- 
ceeding two successive | years, and in the following vear such earnings 
and income shall be restored to the required amount, said corporation after 
such westeration of sncomes. or be yo eS said 

uiremen uring period, uring peri 
tha required amount no investment shall be made in the bonds of a cor- 
poration so situated. 

‘*(e) Serial maturities of bonds shall be considered equivalent to sink- 
ing fund provisions. a “ 

“ rezation of Assets.—Clause XVI. (a) Every bank or trust 

Of the Seg oo ee Be a savings or participation department, or solicits 

receives deposits as savings or on pation, invest all 
therein, or so received, according to the uirements of this chapter, and 
vested be nd the eens 


ent, and 

used to pay, any other obligation or liability 

pany until after the payment of all the deposits 
or icipation department. 

provision as to the character of the investment of sav- 

ts shall not render ee any investments of such 

ay 26 1908, nor compel! the of such invest- 

y this chapter, except as h provided. 
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“*(c) If any bank or trust company shall continue to hold such invest- 
ments of non-legal character made prior to May 26 1908 which, in the 
opinion of the Bank Commissioner, are ous and ye for the invest- 

t of savings deposits, said Commissioner A. dm. giving notice in 
welien, require such bank or trust com y to dispose of such investments, 
to substitute other investments of a pm Andy in conformity with the re- 

quirements of this chapter within one year from the date of receipt of such 
sation. and said bank or trust company shall make such disposal or substi- 
tution in accordance with such requirement; but if it shall appear on written 
request of such bank or trust company that additional time is reasonably 
necessary in ee hang were. such = posal or substitution in a to — 
unnecessary sacr ° Jommissioner may grant a reasonable extens 
of ne for che compliance a me th. . d a 
any investment of the savings or participation department of 
any bank or trust company, which has been set apart as rovi vided in (a) 
of this clause, shall be in default in payment of either oriacina 1 or interest, 
such iz. vcctment shall pcm stm d be reduced in its book value approximately 
to the market value of the same. 

(e) The uninvested funds of the savings or participation department 
of any such bank or trust companay shall Pt nll a a distinct deposit ac 
count or accounts or demand certificates of deposit in such manner that the 
same can Se readily identified as clearly belonging to the segregated 
of such saviags or participation deposits. 

(f) Ev — or trust co pony shall keep an accurate account 
wherein s oo a complete list of the assets set iby for the exclu- 
sive protection of savings or on ea sg deposits held 1" showing the 
par value, book value, and, periodically, as often as ar is made to the 

ank Commissioner shall enter in such account the fa ptt... value of 
each of the investments of said assets. 

‘(g) The Bank Commissioner in requiring the substitution of invest- 
ments under the cet agelh of — of this clause shall not require es or 
Sa aggregating y one year more than two per centum of 


savings or partici ation d “deposite of any such trust com t th 
tine of the passage of this Ac r — " 


“Of Savings pank Sethi ati Made Before the Passage of This 
Act.—Clause XV. (a) The provisions of this chapter shall not render 
illegal any FS held by any savings bank or to May 26 1908 
nor require the change of any such investment for those herein prescribed 
for the investment of savings deposits; Provided, however, if any _ 
bank shall hold any such investment or investments which arein tefault 
the payment of interest or dividends thereon, or which, at any time, in the 
opinion of the Bank Commissioner, are hazardous or unsafe for the invest- 
ment of savings deposits, the Bank Commissioner may by notice in writing 
require such savings bank to dispose of such investments; and such savings 
bank within one year from the receipt of such notice, unless such time shall 
be extended by the Commissioner, shall dispose of the same; Provided, 
further, said Commissioner shall not require the disposal of investments 
aggregating in value in any one year more than two per centum of the 
amount of the deposits of such sav bank. 

“Defaulted Bonds.—Clause XVIII. If any bonds held by any savings 
bank shal! be in default either in principal or interest, such investment shall 
2 ys ge ng be reduced in its book value approximately to the market value 


h 

Clause XIX relates to “‘loans to officers of savings banks.”’ 

Clause XX provides that bonds bought below par shall be entered on the 
books and returns of the corporation holding the same A the actual cost 
price thereof, and the discounts in the price thereof may, by an equal 
annual amortization, be extinguished so as to gradually bring ‘the book value 
thereof to par at maturity. 

Clauses XVI and XVII read: 

“Borrowing 1A a. yy. Banks.”—Clause XXI. It shall not be lawful 
for any savings rrow ener for the pu ~ 4 of investing or 
a — Ay but this shall not be so oogese to prevent any 

= nk from borrowing for the purpose of meeting a run or unusual 
wals by its d tors, and in no case shall such ne | exceed 
10 10% of of the deposits of any such savings bank, and the provisions of Clause 
f this section shall constitute a further exception to such prohibition 
against borrowing. The note or notes given may be issued either on the 
eneral credit of the corporation or = ~_~ of securities owned, and 
made only upon au oe ay ppantes by vote of the of trustees 
of the investment commi specifically authorized so to do, and shall 
contain a reference to the pF of the meeting at which the authority to 
borrow was voted. All such notes shall be executed in the name of the 
corporation by its Treasurer and shall bear the corporate seal of the cor- 
poration, and shall be countersigned by the President or Vice-President and 
two members of the investment committee. No general authority to bor- 
row — be voted by the trustees or the investment committee, but all 
ante ‘'e shall be only ._— a specific vote relating to the note to be 
n event of such borrowing, such savings bank shall not make 
anya new investment or loan until the note or notes pre are all paid.”’ 
lause XXII. it shall be lawful for any yp bank to borrow money 
for the purpose of purchasing bonds or other dence of indebtedness of 
the United States, issued on or after the first day of April 1918, provided 
that in no case shall the aggregate amount of the sum so borrowed ex 
10% of the amount of the "oo of any such savings bank. The note 
or notes given in payment therefor shall be made only upon authority 
granted by vote of the board of trustees, or of the investment committee 
if specifically authorized so to do, and shall contain a reference to the 
minutes of the meeting at which the authority to borrow was voted. All 
such notes shall be executed in the name of the corporation by its Treasurer, 
shall bear the corporate seal of the corporation and shall pe countersigned 
by the President or Vice-President and two members of the investment 
committee. No general authority to borrow shall be voted by the trustees 
or the investment committee, but all borrowing shall be upon only a specific 
vote relating to the note to be issued. 


—_ — 
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CITIES, COUNTIES AND TOWNS IN 


STATE OF RHODE ISLAND. 


BARRINGTON. Floating debt (add'l) $108,000 
A town in Bristol County. Incor-| General sinking fund 33,490 
in 1770. Population 1910,| Ass var n, real estate- . ORS. 025 
920. 3.897. | Assessed val'n, perege nal. 9-0 
DEBT Apr 1°23. $168.500)| Tot.val.’21 (abt. 1-5 act.) _: 
valuation, real_..5,639,1)0 | Tax rate (per $1,000 1935." $20. 00 
val'n, ersonal_..1.503. 55° 7 INT. at Industrial Tr. Co.. Prov. 
val'n, intangibles_1, 22) 500 | 
‘Valuation 1922____...8,433.150 CENTRAL FALLS 
te (per { & pers’]_ $17 00; This city, inco i. 1895, assumed 
1 *000) 1922 \ Intangi Wares * 9 00 | the debt of the old fire district (which 
is now a part of the city), and a part 
BRISTOL. of the debt of the town of Lincoln. 
This town is in Bristol Co. Incorp. 


Funding Bonds. 
in 1746. Population 1910, 8,565; 
1920, 11,375. 
Sewer Bonds. 
3%se M-S $55,000c_ -..Sept 1 1930 
Highway Construction Bonds. 
i A-O/$85,000__.Oct 1 °23-'39 
5.000__._July 1 1940 | 
a 135,°00 __.-Apr’ 24-’4] | 
48'22 110,000¢_July 1 °23-'42) 
(Due $5,000 and $6,000 alternately. | 
Refunding Bonds. 
3s M-S$100,000c 11930. 
BOND. DEBT Feb 1 1923. $497,5 8,000c_.._Apr 1 
Floating debt & note debt-_- 4.050 5s « '20M-N$170 ‘000cMay 1 a 40 
Sinking fund 9,204 City Bonds. 
| val'ne, real estate_8,227,900 | 4s g J-D $40,000c.Dec 1 ’23-'26 
Assessed val'n ‘personal... _1, 953,700 ridge Bonds. 
Other assessable property --3,079,900 A $80.000c..Aug 1923 3) 
Total assessed valuation 
1922 (abt 2-3°actual) ._ 13,261.50) "28.'47 
Town tax (per $1,000) 1922. $25. 20 pay 
INT. at Industria! Tr. Co., Prov. °23-"32 
"38-'42 
"43-52 


j 
4} 22J-J $70,000c- July 1 °33-"42 
Seine 80,000c_July 1 °43-'52 
BOND. DEBT sth "23 - OF 357 ,000 
. real 2.442.462 


rs 403 603 
-3 act. ) 1922.18,846,065 


7,000c_.Apr 1 '24-’26 





1 
48°17 A-O; 20,000c 








Highway nds. 
4\%sg’ Lung i $100, 000cJuly 1 
UREBILLVILLE. 4heng’ 22J-J {$25, 000c_July 1 
This town Is situated in Providence apauee- July 
Co. Inc. 1806. Pop'n 1910, 7,878; Water Bond, 
1920, 8.606. 
Fu nding Bonds. 
3 99 M -S $60,000c.._.Sept 1 1939 
A, hway Improvement Bonds. | Assess. val 
2M-S $40,000c...Aug 1 1942) Assess. val. 
SAE DEBT Jan 31°22. = 100, 0)0' Total val. 








| Tax rate ( 





4 1,000) 922 5-895 50 
Value of ; 


Pop 2, 10 "10 


Peovidenes. and at First isto. 
Bank, Boston. 
CRANSTON. 

This city is in Providence Co. Inc. 
as town in 1754, as city, 1910. 
Pop's 1910, 21. aloe 1920, 29,407. 


‘efunding Bo nds. 
890, 000cTune 15’ 24-62 
22 -J-D *90,000cJune 15 '24-'32 
'22 J-D *48,750cJune 15 ’24-’62 
Highway and Bridge Bonds. 
‘92... $15 000 
He 
a ene 
EE 2” acini 
44s'15 oak 
4s ‘16 19 
4s °22 J-D*100,000c__June 15 1932 
School=House Bonds. 
ria) 20 --- $50,000 


BigS07 7 
4s '15 


4s 
4s 


7\and Hospital 


p 5 
GROSS.BD.DT. Apr 14°23$1 541,500 
Floating debt (add'l) 350,000 
Sinking fund 
Other deductions 105,498 
TOTAL NET DEBT.--- 1 ALS. '814 
Assess. val., less exemp- 
tions, assessment of June 
15 1922 31,06 
Tax rate (per $1,000) 1922_-_$20. 00 
* Bonds exempt from debt limita- 
tion with reference to borrowing 
ca ony: 
on bonds of 1915, 1916 and 
1917, a First Nat. Bank , Boston, or 
Rhode Island Hospital Trust, Provi- 
dence; other int. payable at City 
Treasurer's office. 
CUMBERLAND. 
This town (P. O. Vall 
> ioOrlolon County. 


Falls) is 
opulation 
10,107; 1920, es eres 
Br idge Bonds (ezem ’ 
4s ‘16 -J $20 O000C July 1 24-"33 

l, ...July 1 1934 

BOND. DEBT Apr 1 ’°22. $115,000 
Floating deb 

Total assessed val. 1922-_11 844, 225 

Tax rate (per $1,000) 192 2_-.$16.50 

INT. at Old Colony Tr. Co., Bost. 


EAST PROVIDENCE. 

This town Is in Providence Count 
Incorp. March 1 1862. ool bon 
below are excluded in ascertaining 
borrowing capacity. 

re 84 aA rity $. 
$3821 15M 2,000c...Mar 1 1935 

mere ae eO0e. Nov 1 ’23-’31 
4s’ 33 wee 108. 000. 7+ 1 '24-’33 

Funding Bonds. 

"11 “~~ $75, > aed 1 1951 
448° 16 . 5.000 
aa” a ——_ Re ,000._July 1 '23-’52 
4s g ‘93 5 "5120, 9 July 1 '33&’'43 
4s 97 J-D 50 _June 15 1947 

08 J-J_ 200, Si 1 1958 
hool Bonds 

J-J $76,000c...July 1 1948 

5,000....July 1 1951 

45. '000c ..-dJuly 1 1951 

8.000__..July 1 1953 





‘ | 
ND. DEBT Oct 8 '22- 
School bonds (exempt, not 
included 


$822,000 


) 376,000 
Floating debt (add’l)---- 75, 000 
Sinking fund 150,395 
Assess. val. real estate. ...18,571 695 
Assess. val. Be 3.414. 440 
personal |Intangible... 1,248,105 
Total assessed val. 1922 
(actual Prnrny Pile ae ee 234 ,240 
Town tax pes 22__$20. 90 
Pop'n, 1910, 15. a08.. fopoe 21.793 
NT. payable at the Rhode Island 
Hospital rust Co., Providence, 
City Trust Co., Boston, Scottish 
Union & Nat'l Ins. Co.. Hartford. 
Industrial Trust Co., Prov., 
and Proprietors Cemetery of Mt. 
Auburn, at Boston. 


EAST a ai tt FIRE DIST. 
4 ae SD 00,000... July 1 1932 
DEDT yo 1923___$185,000 
BONT: at Industria! Tr. Co Prov 
The above bonds, while issued by the 
district, have been assumed by the 
E. Prov. Water Co., which purc 
the system some years ago. Al- 
tho thus assumed, the district 
has not been relieved of the respon- 
sibility of their payment 


JAMESTOWN. 
This town is in Newport County. 
Refunding Bonds. 
44215 J-D/ $5. 000¢c.- Dee 1 '23-'27 
6 ,000c_. Dec 1 '28-"45 
BOND. DEBT Apr 1 1920- $93,110 
Sink. fd. & secured notes_ 45,41 
Ass'dval. real est. May 4’ 20- 1,746,967 
Assessed val.|Tangible__._. 960,045 
personal ..\Intangible _. 347.880 
Assess. val. bldgs. & impts- 1,737, 125 
Total assessed val. 192 
Tax rate (per $1.000) 192 . 
Popa | n in 1910, 1.175; 1920___..1,633 
. is a in Boston. 


JOHNSTON. 

This town is in Providence County 
and was incorporated Mch. 6 1759. 
On June 1 1898 a portion of this town 
representing about five-sevenths of 
the pee valuation, was annexed 
to the City of Providence. The com- 
mission appointed to apportion the 
debt to be assumed by the cit s 
Providence reported that the cit 
share of the net debt was $255,720. 
leaving $101,677.48 as the town 
debt remaining. Bonds Numbers 





Conn. 


01R6N 


151 to 191 (all inclusive) remain as an 
Ab per of the town of Johnston. 
The bonds given below are those re- 
rr cng Bah as an > ae of the town 


2, th 
which may be ee by this town 
not counting temporary loans) to 
Y of the taxable property. 
Refunding oe 


4'%s'15 --- 
Be | 
_ School Bonds. 
15 $12 Feb 1925 


1 4,500 St 
; 44s'17 MN 7 500--- May 1 1932 


nding & School Bo nds. 
330 J-J12$100,000- July 
ND. DEBT July 1 199° | 
Assessment debt (add’l)--- 


Population ° 

NTEREST ayable by Rhode Is)- 
Co., Providence, 
and Nat. Shawmut Bank, Boston. 


LINCOLN. 
This town is in 

Inc. 1871. 

1920, 9,543. 

4s 


Providence 
Population 1910, 9 $25: 


Angels: vepaian -Oct 15 1928 


50,000 Sept le 12 ee "32 
Apr 1 . 17 5,000 
+100 


Floating debt 0 
Sinking fund and cash 126,740 
val. ‘22 (Real ..-.5, bR7. 999 
80% actual...;Personall ‘740, 200 
Intangible 161,900 

Total. _.7,890,099 
Tax rate (per $1,000) 1922__..$20.00 


INT. at Industrial Tr. Co., Prov. 


is| NARRAGANSETT. 
This place, located in Washin 
, was incorp. as a town June 1] 1. 
Refunding Bonds. 
5s "19 M $48 ,000c. May 1 '24-’29 
Higheer Bonds. 
41%4s8'13 M-N $5,000_...Nov 1 1923 
5s8g¢°22J-J 70, '000c__Jan 1 °24-'37 
General Bonds. 
isg'99J-J $ 0000 - - g 15 1929 
TOTAL DEBT Apr 6 iooe $207 ,500 
Floating debt (incl.).----- 13.500 
- Val., FOG] 68¢.. occce 2,038,635 
Assess. val., personal__....1,751,460 
Other assessable Pee % on 020" 650 
Total assess. val. '22 (60 0,745 


actual) 
Total tax rate (per $1,000) 22 $17. 50 
Population 1910 |! 250: 1920, 993 
INT. on genera! bonds at National 
Shawmut Bank, Boston; on highway 
bonds at Old Colony [Trust Co., 
Boston. 


NEWPORT. 

Newport is - Newport County. 
Settled in 1639; inc. 1784; re-chart- 
ered in 1853. Pop'n 1910, 27,149; 
1920, 30,255. 

Third Street Impt. Bonds. 

* poli 0 AP  poahng June 1 1924 
olice- ion Bon 
8°13 25,,000..Nov 15 '23-27 

id Impt. Bonds. 

ApS. - Ay 15 1948 
18,000c.-July 25 1930 
School and Consol. 

N $15, + gaa 15 1930 
ire Dept. Bond 

44%s'15 F-A $21, 000- "Aug 15 °23-'29 

ublic Improvements. 

4s £05 M-N $100,000c._._..May 1 1925 
3°20 F-A 64,000c- eae A 1 °23-'30 

» Broadway School Bo 
5s ° M-N $47,000c- gnds: : ae an 

>) 


62°00 ID 74 600C. June 

5\%s'21 J-J 54,000- July 1 "24-41 
School House. 

4s ¢'98 J-D $40,000c.._June 1 1928 

3 \%s'04 J-D 150,000c._.Junel 1954 

J-J  15,000c_July 1 '24-"38 

48°14 M-S~ 80,000c..Mar 2 '24-’39 

High School Bonds. 


5 4sg'20J-D aa 1,000c..-Junel 1945 
5 44se’20J-D 7 


54s'21 J- J 190,000c_July 1 °24- ‘61 
5S '21 M-N 146.000c_ Nov 1 °'23-'59 
4%s’'22M-N 96,000c.May 1 ’24-’ 47 
ark Bonds. 
4s ¢ '97 F-A $40,000c_._Feb 15 1927 
idewalk Bonds. 
99 F $50,000c._.._Aug 1 1929 
idew oe & Paving Bonds. 
4s ‘16 FA (31 2:500--— 1 '23-'25 
u 


g 11926 
Permanent Impt. nds. 
: 4s g ‘Ov J-J$50, 000c. _July 25 1930 
4 sg’ Eym-3 35,000c_Sept 1 '23-'29 
3'000C ---Sept 1 st 
4%s'23 J-D {30,000c_June 1 '24-'3 
| 20, _- June 1 °34- 38 
Memorial Bond 
5s'21 J-D 1 000c- June 1 '24-’31 


Road Bon 
4\%s *17M- $ $10. 000c.Sept 1 '23-'24 
5a'19 J-D 28,000..Dec 15 '23-'29 
Biss" 20 F-A we 000c. - Aug 1 '23-'28 


5s °21 


5s ’'21 F-A 21 '000c. Feb 1 '24- 30 
Land Bonds. 
§s ‘18 J-D "325, 000c.June 1 '24-"28 
Equ uip. & Reimbursement Bds. 
4\l%s'19 - $45,000c_July 1 '24-’28 
eimbursement & Pav. i Bo nds. 
42°22 F-A{140,000c_July 1 23-36 
4,000c._._July 1 1937 
TOT.BD. Dt. May 15 '23_.$2,121,500 
Sinking fund bonds (incl.). 616, ‘000 
Sinking funds 345,874 
3’ '22 (abt. act.)— 
47 ,607 ,600 





4s g ‘00 J-J 
Indust trial 








ceed 





7,226,300 
Tangible 28,109,900 





46 


CON 


Y_NECTICUT—DEBT OF STATE 


Sb 116. 


—— 








NEWPORT (Concluded). 
Assessed value 1922 
Tax rate (per $1,000) 1922-- 
INT. at Newport ex 
trial School Loan, which 
Old Colon Trust Co., Boston, an 
on high school bonds of 1920, bonds | 
of 1922 and 1923, which are payable 
at the office of the City Treasurer or 
at holder’s option at 
Bank, Boston. 


NEW SHOREHAM. 

A town in Newport County. 
ulation 1910, 1,314; 1920, 1 .038. 
BOND. DEBT May 1’ 
Sinking fund. - - - - 
Assessed val., real e state. 
Assessed val., personal. -- - 
Assessed valuation 1920.._1.040.6/ | 
Tax rate (per $1,000) 1920.--$17.5 


NORTH KINGSTOWN. 

This town Is In Washington Count Y 
1aeD O05 28 1674. Pop’n ‘10, 4,04 
192 

Funding Bonds. 

5 M-S) $85,500c_...Dec 1 1940 
BOND. DEBT May 19 23 $85,500 
Assess. val. real 4,123,71 
Assessed value, tangible... 805,175 
Assessed value, intangible 746,925 | 4 
Total assessed val. 1922-..5,675,810 
Tax rate (per $1,000) 1922__ $22.00 

INT. at Industrial Tr. Co., Prov. 


NORTH PROVIDENCE. 

This town is in Providence Co. 
Incorporated 1765. By a special 
Act of the Legislature this town Is 
given authority to borrow up to 7% 
of its assessed valuation. 

Funding Bonds. 
4s ¢'05 o> $65. 0000... Oct 1 1935 


448 100_-July 1 '24-"42 
BOND. DEBT yee: 1923... $105,000 
Sinking fund, &c 


02, 
26.395 
et val. {Real estate..5,304,090 
% act.) 
Toi 


943, $00 
$20. 00 | 


1,600 | 


| Personal_. 1,509,800 
val’n 1922 (% act.)..6,813,890 
Total tax (per $1,000) 1922- -$15.00 
Population 1910, 5,407; 1920, 7,697 


INT. at Industrial Tr. Co., Prov. 


PAWTUCKET. 

This city ils in Providence County. 
Incorp. Mar. 27 1885. Population 
a 51,622; 1920, 64,248. 

ade-Crossing Abolitio 
, ‘6 15 dimeay | : 00ck&rFeb 1 "24" 65 
aeodeae Oc&rMay 1'24-66 

1, Uenesai car iaseeteh 

"08 J-J &r July 1 1948 
0 J-J c&r_July 1 1950 

et Pear Bonds. 
48s '°89 J-J {$50, 000c.. July 1 1924 
50 000c__-July 1 1929 
* g '96 oes 222 000c&r - ned 1 1936 


"04 M 000c...May 1 19 
4% 2'16M-N120, 000ckrMay 1’ 24-'47 


nds. 
317,000r__.Apr 1 1930 
156,000c&r July 1 1934 
225,000c&r.May 1 1937 
5,000c__.May 1 1944 
80, ‘000c&r Saly 1 1948 
90 ,000c&r July 1 1950 
g’12J- -D 40.000c&r Dec 1 1952 
16M-N63, 000c&rMay 1 °24-'44 
60,000c&r_June 1 1929 
g°19 s-a 60,000c&r_June 1 1939 
g’19 ¢-a 60 ,000c&r_June 1 1949 
sz’21M-S 65,400c.Mar 1 '24-’51 
4g°22J-J 120,000_._June 1 '24-'47 
Bridge Bonds. 
'04 M-N $25,000c0__..May 1 1934 
sg’15F-A 63. 00O0ck&r Feb1'24-'44 
chool Bonds. 
sg’99A-O $50,000c&r Apr 1 1939 
g ‘04 M-S 120,000c_._..Mch 1 1929 





& 
in 


4 
42°19 s-a 


vel: SS 
AX 


eS 


t on Indus- | Ww 
payables’ | NET DEBT Apr 30 ’2 


‘irst National | 
| Tor rate (per $1,000) 1923__ .$20.00 


Pop | 
20. $156.846 | 


790,250 | June 
250,400 J 





'08 J-J_ 78,000c&r.July 1 1938 
g’12 J-D_ 40,000c&r_Dec 1 1942 
- 15F-A 165, ‘000c&rAug 1 '23-"55 
17 sa 238. 000carFeb 1°24-’ 57 
22 J-J 120,000__June 1 '24-'47 
reet improvement Bonds. 
J $255 Se gem ed 1 1934 
.-Nov 1 1935 
100, -Apr 1 1939 
chool & Street Impt..Bonds. 
'97 s-a = 130,000c&r- may a 1937 
ishwa ind Bridge 


ee oe be 
Esxa 


w 
to) 


Se 


rh 40 ,000c&r_ Dec 1 1934 
J-D 63,000c&rJ’ne 1 '24-44 
J-D 42,000c&rJ'ne 1 '24-44 
sa 115,000c&rAug 1 '23-"45 
75,000c&r_June 1 1929 
75.000c&r_June 1 1939 
g’21M-S 90,000c.Mar 1 ’24-’41 
lice Station Bonds. 

"15F-A $23 ‘000ckrAug 1 '23-'45 | B 
‘ire-Station Bonds. 

g’'05 M- ‘0000. .Nov 1 1930/8 
g°12 35 '000c&r. Dec 1 1937 
ublic Park | Bonds. 

‘10 J-J $40 oe 000c&r- July 1 1950 


2 
"14 
4 
5 
"19 s-a 
9 s-a 


TR 05 09 09 06 08 08 


pode nh fm pi eB pf pp he 
RETEST We We WEN 


x 


— 7 aon 
wR He 
to 


cas ,000c 
"16M-N 33 '000c&rMay 1°24-'56 
ater Bonds. 
QO A-O $25, 000c- _.Apr 1 1930 
94 J-J 70,000r___July 1 1934 
'97 M-N 100,000c__-May 1 1937 | 
04 M-N 98 ‘000ckr. May 1 1929 
08 J-J 0,000c&r_July 1 1928 
70,000c&r_July 1 1933 
85,000c&r_July 1 1938 
25,000c&r_July 1 1925 
25,000c&r_July 1 1930 
‘000c&r July 1 1935 
5 ,000c&r Dec1’27-'37 
“A Peed 5 years.) 
64,000c&r J’ne 1'24-’39 


oOo > 
RS 
8 
1S 


Seer 
9 05 09 0% 


49,000c&r J’ne 1'24-'39 | H 


-N 90,000c&r May 1'24-41 
185.000c._.Mar 1 '24- 60 
120.000__June 1 '24-'47 

1 ome 


130 
Water debt._.....--- e-- 1,397,000 


Total bonded debt $6,515,000 
672,000 





Bo 
125 N00cer. July . 1950 4 


r._Dec 1 1952| ETC.— 


Less Sinking Funds— 
General $1,117 
380, 7 


276 

Sewer l. 
285 63: 

3. 


Assessed valuation, real. 
Assessed val., personal. __ 7 
Personal pro Oitengibiey 1 
Total valuat on 192Z.c0-h)] 
ssment fair cash value 


NT. at First Nat. Bank, of Bost. 


PROVIDENCE. W. L. Clarke, Tr. 
The city Is situated in Providence 
County, which has no debt. On 
1898 a portion of the town of 
ohnston, representing about five- 
sevenths of the assessed valuation, 
was annexed to the city of Pro- 
vidence, and the latter assumed 
$255,720.64 of the net debt of the 
old town of Johnston. City was 
incorporated 1832. None of the 
olty’ s bonds et 
48 DY» 


Harbor Bonds. 


0| 48 @ 15 J-J $500,000ckr_Jan 1 1945 


ies "16 J J 250,000r_..Jan 1 1946 
g°20J-D 240,000r__._.June 1 1950 
Sehuet Loan. 
4s g "95 M-N $300, ey ef 1 1925 
4s g 97 A-O 500,000c&r.Apr 1 1927 
3 4se’99M-N 350, ,000r...May 1 1929 
3 %sz’04M-N 300,000r_... Nov 1 1934 
3 4sz’06J-D 300, '000r.. June 1 1936 
3 \4s2’ 07M-N300 ,000r...May 1 1937 
3%sz'°09M-N300,000r_..May 1 1939 
48 g 13 M-N300, 000r....Nov 1 1943 
4sg°16JJ 500,000¢...Jan 1 1946 
48g@°17 J-J 500,000c&r_Jan 1 1947 
48s g°20J-D 250,000r__.June 1 1950 
4s g’°22 M-N500,000r__.May 1 1952 
4s g’°23 A-O 700,000c or r_Apr 2 '53 
Fire and Police Loan 
3 40g O2M-N $258, 000r..Nov 1 1932 
ridge Loan. 
3 4s2’04M-N $200,000r__Nov 1 1934 
ewer Loan. 
4s g’ 95 M-N$800,000c&r.May 1 1925 
4s ¢°96J-D 500,000c&r.June 1 1926 
4s¢°97 A-O 650,000c&r.Apr 1 1927 
3 ag 98A-O 200,000c&r.Apr 1 1928 
3s g 99 M-N 250,000c&r.May 1 1929 
3s g 00 M N300, O00c&r May 1 1930 
38s g’0O1 M-N 300,000r__._.May 1 1931 
3 4s2’03M-N500,000r _- ey 2 1933 
3 48g’ 04M-N 200, 0O0O0r...Nov 1 1934 
4s g°06 M N350, ‘000c&r - Nov 1 1936 
3 se’ 10M-N 400 ,000r...May 1 1940 
3 482" 11M-N 500,000r__._Nov 1 1941 
4s g°14 M N375 000c&r- May | 1944 
4s g°17 M N300,000r_- v 1 1947 
4s g'°20J3 D 200, Site. iene 1 1950 
4s > °22 M-N200 ‘000r. -- May 1 1952 
Hospital Bonds. 
3 4s2e’10M-N $375,000r__May 1 1940 


44 ark Loan. 
3 48g" 97M-N er ,000r..May 1 1947 


“5. OS M-N 0O0Or...May 1 1938 

ark and Playgroun d. 

4s g°17 M N300,000r__. Nov 1 1947 
Public Improvement 

toa ® 97M-N $640, O00r May 1 1937 

9MN 8&4, OO00c&r - Mayl 1929 

rp 4 08 M-N 295, 000r_..May 1 1938 

4sg’°17 JJ 322.000r....Jan 1 1947 

4sz’°20JD 300, 000r-; -June 1 1950 
Weybosset Bridge Loa 

3s Te wat. 000c &r. May 1 1929 


r Loa 
8 Wat oe ‘A O$165. O0COr...Arr 1 1927 
tor ou pply. 
4s £'16 J-J1.000,000c&r_July 1 1956 
4\e2°22 F- A1000,000c&r_Feb 1 1962 
4s g'22 M-N2000,000c&r_ May 1 "62 
4s g °22 J-D2,500,000c or r_ es 1 62 
Refunding Water Loa 
3sz’’OOM-N $913 000c &r May. 11930 


a 700 000r...M 

J 1500,000c&r_Jan 1 1945 

J 300,000r_...Jan 1 1946 
JD 500,000r..-June 1 1950 
4s g’°22 M-N500,000r_..May 1 1952 


JOHNSTON BONDS (Annezed).) 
School District No 

4s'97 M N$17, 000c&r- Nov 1 1927 
School District No. 15. 

"94 $30, 0000... Oct 1 1924 
IN TEREST payable as follows: 
Highway loan due 1930, 1944, 1945 
and 1936; public improvement 1929; 
school 1927 and 1947; sewer 1925 to 
1930, 1936 and 
1930. 1956 and 1962; harbor 1945, 
one 1 bridge loan at National City 

N. Y., and at the Pre A Treas- 

so in Providence; ohnston 

ool bonds at Reticetetnt Trust Co. 

in Providence; on all other loans at 
City Treasury. 


TOT. DEBT, SINKING FUNDS, 
Mar. 31 1923. 
Bonded debt (incl. water 

I le ee $28,489,000 
Floating debt 2,446, 717 


$30,933,711 
12.985,455 
-$1 7,948,262 
8,081,000 
The notes smhetemiinns on Mar. 31 
1923 representing the floating debt 
were issued for and are cl argeable 
to the following accounts: 
School houses and lots___ $1,038, $82 
Public playground 174,238 
Highways, special 
arbor improvement 
Sewer construction 
ore “_ acoount 
ater Su y Board Loan 
Public bath houses 


ay l 19a 


$2,446,717 

WATER WORKS —soe waar 
works construction account t ae 
1922 amounted to $7,071 Ose as In 





Floating debt 
Total debt $7 .189.000 





year 1921-22 income from water 
rents &c., was $1,182,007: cost of 


1944; water 1927, | 





management, &c., $455,492.55; in- 
terest on water loans, $194,761.09; 

depreciation and extension fund, Trust Co., Providence; the 
$138,807.19; surplus, $392,946.17.| First Nat. Bank, Boston; the 5s at 
The total value of city prop- Union Trust Co., Providence. 

erty in 1922 was as follows: Real * Part of an issue of $400,000, of 
estate (including water-works valued which $251,000 is assumed by War- 
at $4,959,470.79), $25,469,640.79; | wick and $149,000 by West Warwick. 


ersonal roperty, $1, "356 .936.39. | 
Prust funds were valued at $1,712... WESTERLY. 
This town is in Washington County. 
ASSESSED SS alata ‘Ine. 100. Population 1910, 8.696; 
1922 


l. 1920, 9,9 
Real est__$299,789,210 $290,139,960| Funding Bonds. 
Personal £a210,438,540 *204,677,820)| 4s Z '09 J-D $100. 
| ee 1227 750 494, ae tf 780. 


INT .—The 3s are poyable De prin. 
& int. at Rhode Islan ‘e - 
sa 


000c..June 1 1939 
4s °22 250,000 
Tax 3.00 | 


1924-1947 
Pp. Refunding Bonds. 
Amt, of tax $9,484,090 $9,205,588) 4s 30,000c...Jan 2 1929 
a Includes $118. 481, A intangible 4 ater Loan, 000r....Sept 1 1927 
roperty which is taxed a r 4s - ne 
d 6) 3%se F-A 73,000c...Feb 1 1929 
. Includes $114,485.320 intangible 
y. which is taxed at $4 per 


: Js 05M-S ann’ i 1 1935 
1. 
POPULATION.—In 1920, 


age SOU UU acace 1927-1957 
‘BOND. 
237, 
595; in 1915 was 247,660; in 1910 it 


DEBT ine “0 '23 $831,000 
Water & sewer o- . (incl.) 474,200 
| Sinking fund (water) 3779 
was 224,326. inking fund (water 
—_—_- pomegs real estate...11, 319,350 
SOUTH KINGSTOWN. Assess. val. personal 4,854,850 
This town (P. oy Wakefield) is in | Total assess. val. 1922...16,174,200 
Washington County. Inc. Feb. 26 (Assessment about 70% act. value.) 
1722. Pop. 138 O00: De 1899. LPH Tax (per $1,000) 1 1922_ $23.75 
CC 19 4o- INT. at Old Colony Trust Co., 
54s8'21 J-D ‘16,000-Dec 15 '26-'33 | Boston, and at U. S. Mt tge. & Trust 
Bonds ,000_Dec 15°34’ 41) Co. . New York. 
on 
4s ‘12° 0 900e June 15 '24-’33 | 
BOND. DEBT Apr 11 1923 $179. 000 WEST WARWICE. 
Floating debt 31,700 This place (P. O. River Point) is in 
Cash in treasury 12, 22 3 | Kent County. Incorporated 1913. 
Assess. val. real estate > 3%s J-J $149,000c __.__Jan : 1933 
Assess. val. personal. ._.--: 3, 639°490. 4%2'14J-J 300,000 July 1 1944 
8.799.355| BOND. DEBT Apr 17 ‘23 $349. sist 
Total tax (per $1,000) 1922.-.$18.00 Floating debt 40,00 


INT. on bonds of 1912 at Rhode Sinking fund 1 
Island Hospital Trust Co. or at: Assess. val. real estate.... 7,943, 830 
Town Treasurer’s office; on others at | Assess. val. personal 4 
the Rhode Island Hospital Trust Co.,| Other assessable property - 

Frovits nce, or at the Wakefield Trust | Total assessed value 192 
Co., Wakefield. about 4 actual) 13,8 

. Bos wy i915 Mets 782 Ti $1700 461 
TIVERTON. opul D 

This town is in Newport County., , /NT. in Prov, at R. 1. 

Refunding Bonds. (Co. and Union Tr. Co. 
48s ’°12 M-S $40, 000. .Sept 1 °23-’ 

BOND. DEBT Mar 11923 $40, 000. WOONSOCKET. 
Floating debt (add'l) 67,000 | Woonsocket is in Providence 
Assess. val. real estate... _.4,681.353| County. Inc. town in 1867; city 
Ae Sap ss ea Pach} o8) 713 | School Bonds 

ot.ass’d val.’2: act 2 
Tot. tax rate (per $1 000) “2 3.$316.00 4%s'15 J-D $150. 000c..June 1 1945 


Population 1910, 4.032: 1930. 3,894) 4 Bs ye,’ Bonds. 


Hosp. Tr. 


g '94 A-O 000 ..- Ape 1 1924 

WARREN Fr g°97 M-N 8,000r..-M y 1 1927 

; This rated js ie Bristol County. Packers 200. ‘0000. -June 1 eet 
5 Senge, Bonds. PPRS Bt comers Bia} 

4s "6 5-J. $90, 000c_July 1 °24-’ 41 | s 7 ---June 
pee Bonds. 4348'14 M-N500.000---_M 

39 ,000__Feb "24-36 48 "17 M-N500,000c_- 

BOND. DBE? Ape 2 34-- $1 34.000|56 "18 --- {7 
oating dent (a onal). ’ 
Some teen, Gk 5S 9650/58 "19 A-0 720,000--Apr 1 

Assessed val’n, personal __- 3.058.550 6s¢’21 M N (258 On cMay 1’ 

Other assessable property--1, 231 775 | 930,000c.May 1 °32 1 

Total valuation 1922______ 285|\, Refunding Bonds. 

Sono pp ea to 80% act. ‘a 90. \y pw hedg Be wg D000. — 
‘otal tax rate (per 

Population 1910. 6,585; 1920__7,841 | ry g bi Ro) oh SO Re 1? ety 
INT. payable at Old Colony Trust | 4s '08: D Si oober sumel tea 

sinless HAG15 TR $0.0000-- dune t 1948 

WARWICK. PE 5.000- . Fe 

: This towns in, Kent | County. 44s ey - Saeeeeneruae 5 °24-57 
atent gran and signe y t rn { 

Earl of Warwick March 14 1643. Prayer 7S Se hoe Jone 1 10aD 

Town divided Nov. 4 1913; now War-. 4s ¢’05 M-N 50,000c...No v 11935 

wick and West Warwick. The 3s 4148'22 J-D 38 (oy ‘ "24.37 

below were issued prior to the divi- | 120. 000c- June 1 °38-’57 

sion. The 4s were issued in June. ‘BOND. DT. May 15 °23_.$6,555,000 

Al of old townof Warwick ‘Sinking fund 1.542.195 

34se J-J *$251,000c_.-Jan 1 1932 | Water debt (included) - .- 625,000 

tiee 14 J-J 350, 900¢ .--July l 1944 Sewer debt (includ ded)____ 
School Bonds. ‘NET DEBT May 15 1923 4, oor 805 

4\%s'16 J-J $53, 300¢- July 1 °24-’31| Water sinking fund (add'l) 194,558 

5s °20 J-D [{47,250c.June 1 °2: ae Sewer sinking fund (add’]) 239, 506 

40 ,000¢ - June 1 '31-’35 Assess. val. real est 8,215,800 
BOND. DEBT Apr61923 $760,000, Assessed val'n, personal. .24,811,825 
Floating debt (additional). Re . ,000 | Total valuation 1922 63,027,625 


Sinking funds 8,650 (Assessment below fair cash value.) 
valuation, real_.15, Bei ,262 Tax rate (per $1,000) on real 
Assessed val’n, personal__ 6.636.478 estate and personal, 922__$20.00 
Total val. 1922 66% act. )23, 257,740; Pop'n 1910. 38,125; 1920" .--43,496 
Total tax rate (per $1.000)'22.$20.00| INTEREST on coupon “bonds is 
Popul'n 1910, 26,629; 1920, 13,481 ' payable at First Nat. Bank, Boston. 





State of Connecticut. 


DEBT, RESOURCES, &c. 


Admitted as a State 

Total area of State (square miles) 

State Capital Hartford 
Governor (term expires Jan. 1925)__Charles A. Templeton 
Secretary of State (term exp. Jan. 1925)_Francis A. Pallotti 
Treasurer (term exp. Jan. 1925) G. Harold Gilpatrick 
State Comptroller (term exp. Jan. 1925)_Fred’k A. Salmon 
Attorney-General (term exp. Jan. 1929)_.-Frank E. Healy 


LEGISLATURE meets biennially tn odd years on the Wednesday fol- 
ow the t Monda anuary cons op 

in Oct. 1911 limits the h of each session to the first Wednesday after the 
first Monday in June. . 95, p. 1435. 


HISTORY OF DEBT.—For early history of the Connecticut State debt 
sop “nie coal City Supplement’ of April 1895, page 36. The 3K% 
bends below, it is pro be exempt from taxation by or under 
State or municipal authority ."” . The 4s are also exempted from taxation. 
out the As provines eas — exem tion shall not 32 Mageened g, apply 
corpo. 4) un or 6 pro Section eneral 
and cmendments thereof."’ Sonnestiont’t *s debt now is as follows: 
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Princtpal——— 
Due. Outstand'g. 
*April 1 1934 $2.955.000 

July 1 1936 11,336,000 


Oct. 1 1RR5 100 
July 1 1936 2,000,000 


—AInterest-— 
Rate. Payable. When 
A-O 
J-J 
Permanent improvementb onds 1921 J-J 
* Subject to call after April 1 1924. 


INTEREST on all bonds is payable in Hartford, Conn.. but checks are 
mailed on request. 

TOTAL DEBT &c.— July 1°22. July 1°21. 
Total bonded debt 
Civil list funds 


July 1°20. *July 1 °19. 
$16,291,100$14,291,100 $14,291,100 $11,791,100 
; 1,192,933 86,009 875.196 2,659,885 
Sinking fund.z_......-- 10,245,742 9,214,249 8,788,162 8,332,255 


Net bonded debt $4,852,425 $4.990.842 $4,627,742 $798,960 

Temporary loans to the amount of $500,000 were also outstanding on 
June 30 1922. Cash balances, exclusive of sinking funds, at that time 
amounted to $1,192.933.31. 

* The General Assembly in 1919 changed the date of the fiscal year 
from Sept. to June 30. 


z The General Assembly of 1915 enacted a law providing for a sinkin 
fund of $500,000 annually, to be taken from the State tax on the towns an 
used in the purchase of State or municipal bonds. The bonds so purchased 
are to be held and the proceeds, with the interest on the purchased bonds 
are to be used for the redemption, at maturity, of all State bonds. Tnhis 
law was repealed in 1919 after four such annual ely oa ape had been 
made. Appropriations of $3,000,000 were also made by each of the General 
Assemblies of 1917 and 1919, making a total of $8,000,000 set aside for the 
sinking fund. The 1921 legislature again authorized the setting aside of 
$500,000 annually from State tax on towns to be placed in sinking fund. 
On June 30 1922 the fund had $10,144,000 invested in United States obli- 
gations. besides $101,742.07 cash on hand. 

The General Assembly of 1921 authorized the Treasurer to issue $3,000,- 
000 deficit bonds, to mature $1,000,000 on July 1 1924, 1925 and 1926, and 
$2,000,000 State institutions building and improvement bonds, to mature 
July 1 1936. The latter issue has been sold. 


ASSESSED VALUATION .—dAssessed value believed to be fair value. 
' Taz Valuation. | Years. Taz Valuation.| Years. Taz Valuation. 
_..-£1,962,763,631 |1915_-~ ~a@$1,174,551,713| 1909 $965 629,807 
1,935,355,236)1914_.~._@1,105,081,413|1905..-.. 712,519,166 
1,66 »,728/1912__.. 1,102.990,.545)1900_-._. 694,200,162 
4;1911---. 1,041,334,019)1895.... 444,321,927 
997 ,500,664'1888_... 354,557,515 





1916____al,278 
a State tax of $: 


These valuations do not include steam or electric railroads, banks, in- 
surance or investment companies and only a small portion of cash, bonds 
or notes. 

Under Chapter 106, as amended by Chapter 165, Laws of 1901, the State 
Collects the tax on every bank, national banking association, trust, Insur- 
ance, investment and bridge company whose stock is not exempt from 
taxation, and remits the amount so collected to the various city and town 
treasurers. The value of such stocks was previously included In the grand 
st of each town. 


POPULATION OF STATE.—Population has been as follows: 
1920. __1,.380,631!1880... 622,700) 1840 309,978 | 1810 
1910. __1.114,.756 | 187 537.454 1830 297 .675 1800 
1900... 4 460,147 1820 275,248 1790 
1890... 746,258 1 370.792. | 

DEBT LIMITATION.—The constitution of Connecticut contains but a 
single provision restricting the debt-maxing power. The provision is 
Article 25, adopted as an amendment in 1877, and |s as follows: 

No county, city, town, borough or other municipality shall ever sub- 
scribe to the capital stock of any rallroad corporation, or become the pur- 
chaser of the bonds, or make donation to, or loan its credit, directly or 
indirectly, in aid of, any such corporation; but nothing herein contained 
shall affect the validity of any bonds or debts incurred under existing 
laws, nor be construed to prohibit the General Assembly from authorizing 
any town or city to protect by additional appropriations of money or 
credit any railroad debt contracted prior to the adoption of this amendment. 

The foregoing \|s explicit and comprehensive, covering every municl palsy « 

There were formerly no general restrictions upon the issue of bonds in 
the statutes, such restrictions as were provided from time to time being 
inserted in enabling Acts and in city charters. As to towns, indeed, Sec- 
tion 1931, Chapter 121, of the Revised Statutes of 1902 granted unlimited 
power to issue bonds. The 1915 Legislature, however, by Chapter 318 
passed an Act, amended by the 1921 session, which is as comprehensive 
as it is simple. It is defined as ‘“‘An Act limiting the indebtedness which 
towns and municipal corporations may incur,”’ and provides that: ‘No 
municipality or subdivision thereof shall incur any indebtedness, thrceugh 
the issue of bonds, in excess of five per centum of its grand list, unless 
otherwise provided by special Act,’’ and that ‘‘in computing the net bonded 
indebtedness subject to the limit prescrited by this Act, bends issued for 
the supply of water, gas or electricity, or any or all of the same, shall not 
be included or considered. 


TAX EXEMPTION.—A law was enacted by the 1917 Legislature, 
exempting from taxation within the State all bonds, notes and other evi- 
dences of indebtedness issued after April 1 1917 by the U. 8S. Government, 
and by any county, town, city, borough or other municipal taxing district in 
this State. The full text of the new law was given in the ‘“‘Chronicle”’ of 
April 21 1917, page 1617 

SAVINGS BANK INVESTMENTS—PRIVILEGES AND RESTRIC- 
TIONS.—A complete revision of the law concerning investments by savings 
banks was made by the 1919 Legislature. ‘The 1921 Legi.lature amended 
sub-section 20 of section 3972 extending fora two-year period the provision 
that railroad bonds which were legal investments for savings banks at the 
time when the Federal Government took over the operation of the roads 
shall not become illegal investments by reason of such operation. The 1921 
Legislature also passed an act permitting savings banks to invest two per 
cent of their deposits and surplus in equipment obligations issued by the 
National Railway Service Corporation. n 1923 the law was amended in 
two particulars (V. 116, p. 2545). The restriction placed in subdivision 
21 upon the amount that a savings bank may invest in railroad equipment 
trust notes, bonds or certificates was raised from 2% to 6% of deposits 
and surplus, but the amount that may be placed in such securities of any 
one road is limited to 2% of deposits and surplus. The other amends sub- 
division 23 in relation to water companies in Connecticut. It makes 
eligible for investment, in addition to bonds of such companies supplying 
communities having a population of not less than 15,000, bonds of any 
company which has had gross receipts for water service in Connecticut in 
amount of more than $50,000 yearly for five consecutive years, and whose 
franchise is an exclusive one in the territory served by it. The text of the 
law as it now stands follows: 

Savings banks may invest their deposits and surplus only as provided in 
chapter 204 of the General Statutes: (1) In the stock or bonds or interest- 
bearing notes or obligations of the United States, or those for which the 
faith of the United States is pledged to proves for the payment of the 
principal and interest, including the bonds of the District of Columbia; 
(2) not ex ten per centum of their deposits and surplus in bills of 
exchange drawn by the seller on the p of goods and accepted by 
such purchaser, provided such bill of exchange is indorsed by any national 
bank, member of a Federal Reserve bank, State bank or trust company 
in this State, or in the city of Boston, Massachusetts, the city of Providence, 
Rhode Island, the city of New York, New York, or the city of Philadelphia, 
Pennsylvania, and in the acceptance autho by section 13 of the Fed- 
eral Reserve Act of the United States or any amendment thereto, of any 
national bank, or member of a Federal Reserve bank, in this State, in the 
city of Boston, M usetts, the city of Providence, Rhode Island, the 
city of New York, New York, or the city of Philadelphia, Pennsylvania, 
or of any State bank or trust company in this State which may be author- 

to issue such acceptances, nor shall the amount invested in such accep- 
tances and bills of exchange of any one bank by any savings bank, when 
added to the sum of any funds deposited by the savings bank in such bank, 
exceed thirty centum of the capital stock, oaryees and undivided profits 
of said depeeltary bank; (3) in the stock or bonds or interest-bearing obli- 
gationsof any State of the United States which was admitted to Stateh 
prior to January 1 1896, which has not, within ten years previous to making 
such investment by such corporation, defaulted for more than ninety days 
in the payment of any part of either principal or interest of any debt author- 
ized by — Legislature of such State to be contracted; and in the bonds or 
interest-bearing obligations of any such State of the United States which 
have been issued and outstanding for a period of at least ten years 








revious to making such investmeat by such corporation, and which have 
en issued in pursuance of the authority of the Legislatiire of such State, 
(a) for the funding or settlement of any previous obligation of such State 
theretofore in default, or (b) for the refunding of such funding or settlement 
obligation of such State theretofore in default, and on which said funding 
or settlement obligation or obligation issued to refund the same there has 
been no default in the payment of either ro or interest since its issue, 
rovided the authorization of any obligation by the Legislature of any such 
tate hereinbefore referred to shall not have been in violation of any consti- 
tutional paren and provided such bond or interest-bearing obligation 
shall be the direct obligation of such State and the faith and credit of the 
State shall be pledged for its payment, principal and interest; (4) in the 
obligations of any county, town, city, borough, school district, fire district 
or sewer district, in this State; (5) in the stock or bonds of any incor- 
porated city situated in one of the States of the United States which was 
admitted to Statehood prior to January 1 1896, and which was incorporated 
as a city, under the same or a different name, at least twenty-five years 
prior to making such investment, and which has not less than twenty thous- 
and inhabitants, as ascertained by the United States or State Census, or 
any municipal census taken by authority of the State, next preceding such 
investment, provided the amount of the bonds of such city, including the 
issue in which such investment is made, and its proportion, on the 
valuations of property therein for the assessment for taxation next preceding 
such investment, of the county and town debt, after deducting the amount 
of its water debt and the amount of the sinking funds which are available 
for payment of its bonds other than water bonds, does not ex seven 
per centum of the valuation of the taxable property in such city, to be ascer- 
tained by the valuation of property therein for the assessment of taxes, 
next preceding such investment, and provided, the city issuing such bonds, 
or the State in which it is located, has not defaulted for more than ninety 
days in the payment of any of its funded indebtedness or interest thereon 
within fifteen years next preceding the purchase of such bonds by the savings 
bank. The provisions of this sub-division shall not authorize the invest- 
ment of funds in any “special assessment’ or ‘‘improvement” bonds, or 
other bonds or obligations which are not the direct obligations of the city 
issuing the same, and for which the faith and credit of the issuing city are 
not pledged. A city or State shall be considered to be in default within 
the meaning of this section while any unpaid and overdue obligation, either 
rincipal or interest, shall be outstanding; (6) in the bonds or interest- 
ing obligations issued by a railroad corporation organized under the 
laws of any of the New England States, and owning in fee not less than 
three hundred miles of railroad located in said States, and which has 
paid in dividends in cash an amount equal to not less than four per centum 
a annum on its outstanding shares of capital stock in each fiscal year 
or the 5 years next preceding such investment, or in the bonds or interest- 
bearing obligations issued by a railroad, terminal, depot, bridge, tunnel or 
street railway corporation ee, under the laws of any of the New 
England States or the State of New York assumed by a railroad corporation 
organized under the laws of any of the New England States and owning 
in fee not less than 300 miles of railroad located in said States and comply 
with all the provisions of this section; if any such railroad corporation 
be leased to another railroad corporation organized under the laws of any 
of the New England States and owning in fee not less than miles of 
railroad located in said States, under a lease which provides for the pay- 
ment by the lessee as rental an amount sufficient to pay dividends on the 
capital stock of the lessor amounting in the aggregate in each fiscal year 
of said lessor corporation oe Ae term of said lease to not less than 4% 
on its outstanding capital stock, such lessor shall be regarded as having 
ante its dividends within the meaning of this sub-division, but in case the 
essee shall hold any shares of the capital stock of the lessor, such shares shall 
not be considered as outstanding within the meaning of this sub-division. 

(7) In bonds or debentures actually issued by a railroad corporation 
incorporated in any of the New England States, at least \ of the railroad 
of which is located in said State, whether such corporation is in possession 
of and is operating its own railroad or such railroad is leased to another 
railroad corporation incorporated in any one of the New England States, 
provided such bonds or debentures shall be secured either by a mortgage 
which was at the date thereof, or is at the time of making the investment, 
a first mortgage on not less than 75% of the railroad of such corporation 
owned in fee at the date of the mortgage, or by a refunding mortgage which 
provides for the retirement of all prior lien mortgage bonds of such railroad 
corporation, or by a mortgage which is a prior lien on some part of the rail- 
road covered by a refunding mortgage which provices for the retirement 
of all outstanding prior lien bonds, or that if the railroad and railroad 
property of such corporation are unincumbered by mortgage, such bonds 
or debentures shall be issued under the authority of one of said States which 
provides by law that no such railroad corporation which has issued bonds or 
debentures shall subsequently execute a mortgage upon its road, equip- 
ment, franchise or upon any of its real or we po property, without in- 
cluding in and securing by such mortgage all bonds or debentures previously 
issued and all pre-existing debts and liabilities, and provided such corpora- 
tion has paid in dividends in cash an amount equal to not less than 4% 
ad annum on all its outstanding capital stock in each fiscal year for the 

ive years next preceding such investments. If any such railroad company 

shall hold the railrcad of another such railroad corporation under a lease 
which provides for the payment by the lessee as rental of an amount suffi- 
cient to pay dividends on the capital stock of the lessor amounting in the 
aggregate in each fiscal year of said lessor, during the term of said lease, 
to not less than 4% on all its ontstanding capital stock, such lessor shall be 
regarded as having paid its dividends within the meaning of this sub- 
division; but in case the lessee shall hold any shares of the capital stock of 
the lessor such shares shall not be considered as outstanding within the mean- 
ing of this sub-division. 

(8) No bonds or other interest-bearing obligations shall be made a legal 
investment by sub-divisions 6 and 7 in case the authorized issue thereof, 
with all outstanding prior debts of the issuing or assuming corporation, 
including ali evidences of debt that may legally be issued under any of its 
prior authorizations or under any of its assumed prior authorizations, after 
deducting therefrom, in case of a refunding mortgage, the bonds reserved 
under the provisions of said mortgage to retire prior debts at maturity, 
shall exceed three times the outstanding capital stock of said corporation 
at the date of such investment. 

(9) In the bonds issued by a railroad, terminal, depot, bridge, tun- 
nel or street railway corporation organized under the laws of any of the New 
England States or the State of New York. the property of which is located 
wholly or in part in one of said States, or in the bonds issued by a railroad, 
terminal, depot, bridge, tunnel or street railway corporation, organized 
under the laws of any of said States, assumed by a railroad, terminal, 
depot, bridge, tunnel or street railway orpcraticn organized under the 
laws of said States, prosssed such bonds shall be secured either by a mort- 
gage which was at the date thereof, or is at the time of making the invest- 
ment, a first mortgage on not less than 745% of the railroad owned in fee 
at the date of the mortgage, in the case of a railroad or street railway cor- 
poration, or the fixed ant g hak in the case of a terminal, depot, bridge or 
tunnel corporation, owned by the corporation issuing the bonds, or by re- 
funding mortgage which provides for the retirement of all prior lien bonds 
of such corporation, or by a mortgage which is a prior tien on some part of 
the property covered by a refunding mortgage which provides for the re- 
tirement of all outstanding prior lien bonds. No bond shall be made a 
legal investment under this sub-division unless the bonds are aranteed, 
principal and interest, by endorsement by, or guaranteed principal and inter- 
est by indorsement, which guaranty has been assumed by a railroad corpora- 
tion owning in fee not less than 300 miles of railroad in the New England 
tates, whose bonds are made a legal investment under sub-division 6. No 
bonds shall be made a legal investment by this sub-division in case the mort- 
gage securing the bonds shall authorize a total issue of bonds which, added 
to the total debt described in sub-division 8 of the guaranteeing corporation 
including therein the authorized amount of all previously guaranteed bon 
issues, shall exceed 3 times the outstanding capital stock of said guaranteeing 
corporation at the time of making said investment. 


(10). In the mortgage bonds, as described in sub-division 15, issued or as- 
sumed by any railro corporation incorporated under the laws of the 
United States, or any State, provided such railroad corporation owned in 
fee during each of the 5 fiscal years of such railroad corporation next pre- 
ceding the date of such investment not less than 500 miles of standard. 
gauge railroad, exclusive of sidings, within the United States, and provided 
such railr corporation has compjied during each of said fisca! vears 
with the provisions of sub-division 14, or if such corporation owned in fee 
less than miles of such railroad, the gross earnings of such cocparsen. 
as reckoned in sub-division 14, shall have been not less than $10, 000. 


(11) In the mortgage bonds, as described in sub-division 15, issued or aa- 
sumed by any railroad corporation incorporated under the laws of the United 
States, or any State thereof, provided during each of the 5 fiscal years of 
such railroad corporation next preceding the date of such investment Its 
railroad subjected to the lien of the mortgage securing its bonds has been 
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os by a corporation described in, and which has complied with all 
provisions of, sub-divisions 10 and 14. No bonds shall be made a legal) 
investment by this sub-division unless the bonds are 
and interest by endorsement by, or guaranteed — pal and interest 
endorsement which guaranty has assumed , the corporation o 
ating the railroad covered by the mo securing the bonds and w 
has complied with all the provisions of su visions 10 and 14. 


(12) In the mortgage bonds as described in this Act issued or assumed 
by any terminal, depot, bridge or tunnel company incorporated under the 
laws of the United States, or any State, provided the property of such ter- 
minal, depot, bridge or tunnel company is used by one or more railroad 
corporations described in, and which have complied with all the provisions 
of, sub-division 10 and 14. No bond shall be made a legal investment by 
this sub-division unless the bond is guaranteed principal and interest b 
endorsement by, or guaranteed principal and interest by endorsement whi 
guaranty has been assumed by, one or more ra corporations described 
jin, and which has complied with all the provisions of, sub-divisions 10 and 14 


(13). In the mortgage bonds as described in sub-division 15 issued or as- 
sumed by any railroad corporation incorporated under the laws of the United 
States, or any State, provided, during each of the 5 fiscal years of such 
railroad corporation next preceding the date of such investment, such rail- 
road corporation owned in fee not less than 100 miles of standard-gauge 
railroad, exclusive of sidings, within the United States, and provided such 
railroad corporation has complied — each of said fiscal years with the 

rovisions of sub-division 14. No bonds shall be made a legal investment 

y this sub-division unless the bonds are guaranteed principal and interest 
by endorsement by, or guaranteed principal and interest by endorsement, 
which guaranty has assumed by, a corporation described in, and which 
has complied with all the provisions of visions 10 and 14, nor unless 
jt complies with the provisions of sub-division 16. 


(14) Any railroad corporation described in sub-divisions 10 and 13 shall 
comply with the provisions of this sub-division during each of the 5 fiscal 
railroad corporation next preceding the date of such investment, 
e bonds as described in sub-division 15 shall be made 
railroad corporation shall have paid the matured 
rincipal and interest of all indebtedness and shall have paid in dividends 
n cash to ite stockholders an amount equal to at least 4% upon all ite out 
standing capital stock; the gross earnings from the operation of the propert 
of such railroad corporation, including therein the gross earnings of al} 
railroads leased and operated or controlled and operated by said corpora- 
tion, and the gross earnings from the sale of coal from mines owned or con 
trolled by it, shall not have been less in amount than 5 times the amount 
necessary to pay the interest — upon ite entire outstanding indebted- 
ness, the rentals of all | lines, and the interest on all ye in- 
debtedness of railroads controlled and operated which are not owned by 
said ration, after deducting from said interest and rentals interest and 
dividends received from the stocks, bonds or notes of railroad corporations 
not operated by said corporation, which have been deposited with a trustee 
as the — Sey for the payment of bonds or notes issued b 
poration, but not in excess of the interest on said last-named bonds or notes. 


(15). Whenever the term ‘“‘mortgage bonds’ is used in sub-divisions 10 to 
20, inclusive, it shall mean either (a) That the mortgage securing the bonds 
was at the date thereof, or is at the date of such investment, a first mortgage 
on not less than 75% of the railroad, in the case of a railroad corporation. 
or the fixed property, in the case of a terminal, depot, bridge or tunnel com- 
pany, owned in fee at the date of the mortgage the corporation which 
executed the mortg and issued the bonds; that 75% of the railroad sub 
mpar to the lien of mortgage is connected; that the date of said mortgage 

at least 5 years prior to the date of such investment, unless the corporation 
issuing, assuming or guaranteeing the bond has complied with sub-division 14 
for each of the 10 years of such corporation next preceding the date 
of such investment; but a mortgage given in substitution for and not greater 
in amount than such m e, and cov the same railroad or Tapersy 
shall be considered to be accordance with this requirement; (b) That if 
the mortgage securing the bonds was at the date thereof, or is at the date 
of such investment. not a first mortgage on not less than 75% of the rail 
road owned in fee at the date of the m age, it is a first m on at 
least 75% of the railroad subject to the lien of said mortgage at me Cons 


thereof; but if any stocks or bonds are deposited with the 
railroad mile- 
] not become 


as part security therefor, representing or coverin 
age not owned in fee, the bonds secured by said mortgage s 

legal investments unless said corporation owns in fee at least 75% of the 
total —y~ ~ * which is subject to the lien of such mo e, includin the 
mileage which is resented or covered by said stocks or bonds; that 75% 
of the railroad subject to the lien of said mortgage is connected: that the 
date of said mortgage is at least 5 years prior to the date of such invest- 
ment, unless the corporation issuing, assuming or guaranteeing the bond has 
complied with su vision 14 for each of the 10 fiscal years of such corpora- 
tion next preceding the date of such investment; but a mortgage given in sub- 
stitution for and not greater in amount than such mortgage, covering the 
same railroad or % y, shall be considered to be in nce with this 





aranteed ey 
y 


ch 


requirement. (c hat the mortgage securing the bonds was at the date 
thereof, or is at the date of such investment, a first mortgage or a mortgage 
or trust indenture which is in effect a first mortgage upon all the railroads. 
subject to the lien of said mortgage or trust indenture by virtue of the irrevo- 
cable pledge with the trustee thereof of an entire issue of issues of bonds 
which are a first lien. upon the railroad of a railroad corporation which is 
owned and operated, controlled and operated, or leased and operated, by 
the corporation issuing or vo apy said ponds; that 75% of iho talirans 
subject to the lien of said mortgage is connected; that the date of said mort- 
gage is at least 5 years prior to the date of such investment. unless the cor- 
Soresoe issuing, assuming or guaranteeing the bonds has complied with sub- 

ivision 14 for each of the 10 years of such corporation next precedi 
the date of such investment; but a mortgage given in substitution for an 
not greater in amount than such mortgage, and covering the same railroad 
property . shall be considered to be in accordance with this requirement 
d) That the mortgage securing the bonds was at the date thereof, or is at 
the date of such investment, a refunding mortgage which provides for the 
retirement of all peter lien mortgage bonds of said corporation outstandin 
at the time of said investment. and covering at least 75% of the railro 
owned in fee by said company at the date of said mortgage. No mortgage 
is to be regarded as a refunding mortgage under the provisions of this sub- 
division unless the bonds which it secures mature at a later date than any 
bond which it is given to refund; but, in case bonds are issued to mature at an 
earlier date than any bond which it is given to refund, the mortgage con- 
tains the provisions that bonds issued to mature at an earlier date may be 
retired by a like amount of bonds reissued under said mortgage. (e) That 
the mortgage securing the bonds is a prior lien to a refunding mortgage 
described above. on some part of the railroad or railroad property covered 
by said refunding mortgage, provided the bonds issued under such mortgage 
are to be refunded by said refunding mortgage. and the property covered 
by said prior lien mortgage is operated by, and its o tions included in, 
those of the railroad corporation issuing said refunding mortgage. 


(16). No bond shall be made a legal investment by sub-division 10 in case 
the mortgage securing the same shall authorize a total issue of bonds, 
which, with all outstanding peter debts of the issuing or assuming corpora- 
tion, including all bonds not issued that may legally be issued under any of 
ites prior debts, or of its assumed prior debts, after deducting therefrom in 
case of a refunding mortgage the bonds reserved under the provisions of 
said mortgage. to retire prior debts at maturity, shall exceed 3 times the 
outstanding capital stock of said corporation at the date of such investment: 
no bond shall be made a legal investment by sub-divisions 11, 12 and 13 in 
case the mortgage securing the same shall authorize a total issue of bonds, 
which, added to the total debt, as defined in this sub-division, of the 
guaranteeing corporation, including therein the authorized amount of all 
Ereviously guaranteed bond issues, shall exceed 3 times the capital stock 
of said guaranteeing corporation outstanding at the time of making said 
investment; in case of a mortgage executed prior to May 28 1913, under 
which the total amount of bonds which may be issued is not specifically 

ted, the amount of bonds outstanding thereunder at the date of such 
investment shall be considered as the total authorized issue. 


(17) Bonds which have been or shall become legal! investments under 
any of the provisions of sub-divisions 10 to 20, incl., shall not be rendered 
illegal, although the corporation issuing, assuming or guaranteeing such 
bonds shall fail for a period not exceeding 2 successive fisca! years to comply 
with the requirements of sub-divisions 10 and 14: but no further investment 
in the bonds issued , assumed or guaranteed by said corporation shall be made 
after the first fiscal year of such failure; but if, after the expiration of said 

od, said corporation complies for the following fiscal year with all the 
requirements of sub-divisions 10 and 14, it shall be ed as having com- 
lied therewith during said iod, and areupen said bonds shal! be legal 
nvestments, but in case of any subsequent failure to comply with sub- 
divisions 10 and 14 the bonds of said corporation shall not be purchased 





until said corporation shall have complied each year for 5 successive years 
with said sub-divisions 10 and 14. 

(18) Bonds which have been or shali become lega! investments under 
any of the provisions of sub-divisions 10 to 20, incl., shall not be rendered 
illegal because the pro y upon which they are secured has been or shall 
be conveyed to or legally acquired by another railroad corporation, and the 

tion which issued or assumed said bonds has been or shal! be con- 
solidated with another railroad corporation, if the consolidated or purchas- 
corporation shall assume the payment of said bonds,.and so long as it 
shall continue to pay regularly interest or dividends, or both, upon the se- 
curities issued against, in exchange for, or to acquire the stock of, the cor- 
poration consolidated, or the property purc , OF upon securities sub- 
sequently issued in exchange or substitution therefor, to an amount at least 
ual to 4% annum upon the capital stock outstanding at the times 
of such conso tion or purchase, of said corporation which issued or as- 
sumed said bonds. 

(19). If a railroad corporation which has complied with ali the require- 
ments of sub-divisions 10 and 14 except that the Sy ewe of compliance is 
less than 5 years, shall be, or shall have been, consolidated or merged with, 
or its railroad purchased and all the debts of such corporation assumed by, 
another railroad corporation incorporated under the laws of the United 
States, or any State, the corporation so succeeding shall be considered as 
having complied with all the provisions of said sections during those suc- 
cessive years next preceding the date of such consolidation, merger or pur- 
chase, fh which said consolidated, merged or purchased corporations, if 
considered as one continuous corporation in ownership and poweenen, 
would, taken together, have so complied, provided in the case of a railroad 

ration which has complied with al] the requirements of said sub- 
divisions except that the period of compliance is iess than 5 years, said 
succeeding corporation shall continue so to comply for a further period 
which shall e such compliance equivalent to at least 5 successive years. 


‘20). If, by means of consolidation, merger or purchase, a railroad corpor- 
ation shall own and the properties and franchises which, prior 
thereto, belonged to similar corporations, and, during the years next pre- 
cedi consolidation, merger or purchase, one or more of said cor- 
oorations, ytd mee paid in cash to stockholders dividends in amounts 
aqualing or ex ing 4% per annum upon the entire capital stock of the 
successor corporation outstanding at the time of the investment, such suc- 
cessor corporation shall be ered as having paid such dividends during 
the same period of years; the time during which any railroad is operated by 
the Government of the United States and the earnings and dividends made 
ana paid during said time shal] not be taken into consideration in deter- 
mining the compliance of the corporation owning said railroad with any of 
the provisions of this section, nor shall any default in the earning or pay- 
ment of dividends or ~ failure to make the gross earnings required by this 
section, during said period of Government control and for two years there- 
after, render any bonds illegal for investment which were legal at the 
beginning cf said Government operation. 


(21). Savings banks may invest not exceeding 67 of their deposite 
and surplus in equipment trust notes, bonds or certificates issued by, or 
which are guaranteed by endorsement both as to principa! and interest  & 
or which are secured by lease of equipment to, a railroad corporation which, 
in case of a railroad corporation incorporated under thelaws of any of the New 
England States, has complied with sub-division 6, or which, in the case of a 
railroad corporation incorporates under the laws of any other State, or of the 
United States, has complied with all the provisions of sub-divisions 10 and 
14, provided said notes, bonds or certificates are secured by a first lien on, 
or by a lease and conditional! sale of, new standard railr equipment free 
from other encumbrances, for the purchase of which said notes, bonds or 
certificates were issued at not exceeding 90% of the purchase price thereof, 
and provided the instrument under which such notes, bonds or certificates 
are ed, or the lease of such equipment to the railroad cor tion, 
provides for the proper maintenance of the equipment cove thereby 
and for the payment of the entire issue of such notes, bonds or certificates 
in not exceeding 15 annual! or 30 semi-annual installments, without the 
release of any part of the lien or interest in any of the equipment 

such notes, bonds or certificates until the entire issue of such series of notes, 
bonds or certificates shall have been paid or redeemed, provided in no case 
shall the investment in the equipment trust notes, bonds or certificates of 
any one railroad corporation be in excess of 2% of such deposits and surplus. 
No equipment trust notes, bonds or certificates shall be made a legal 
investment by this section in case the series authorizes an amount which, 
added to the total debt as defined in subdivision 8, in the case of a railroad 
corporation organized under the laws of any of the New England States, 
or subdivision 16 in the case of a railroad corporation organized under the 
laws of any other State or of the United States, which issued or guaranteed 
or is the lessee of the equipment securing such equipment trust notes, bonds 
or certificates, including therein the outstanding amounts of all previously 
issued series of such equipment trust notes, bonds or certificates, shall 
exceed 3 times the capital stock of such railroad corporation outstanding 
at the time of making said investment. 

(22). Savings banks may invest not exceeding 2% of their deposits 
and surplus in bonds issued by any street railway corporation inc ted 
in this State the railway of which is located wholly or in part therein, pro- 
vided such bonds are secured by a mortgage which was at the date of the 
nortgage or is at the date of the investment a first mortgage on not less 
than 75% of the railway of such corporation owned in fee at the date of the 
mortgage, and provided the gross earnings of said corporation each fisca? 

ear for the 5 years next preceding the date of such investment were not 
ess than $100.000. and that said corporation in each of said years earned 
and paid in dividends in cash an amount equal to at least 4% per annum 
upon the outstanding capital stock, and provided. at the date of any such 
dividend, the outstanding capital stock is equal to at least % of the debt 
of such corporation. 


(23). Savings banks may invest not exceeding 2% of their deposits 
and surplus in mortgage bonds and other interest-bearing obligations of 
any water company in ted in this State supplying water for domestic 
use to communities in this State having a population of not less than 15,000, 
or of any such company whose gross receipts for water service in this State 
shall have been more than $50,000 per annum for five consecutive years, and 
whose franchise is an exclusive one in the territory served by it and un- 
limited in time, provided the amount of all the outstanding debts of such 
company does not exceed its capital stock, and provided such water com- 
pany has earned each year and paid in cash from its officially reported net 
earnings, as shown by its annual report or other official statement under 
oath, to municipal, State or United States authorities, dividends of not less 
than 4% per annum on its entire outstanding capital stock, for a period of 
4 years next preceding the making of the investment. 

(24). Savings banks may invest not exceeding 2% of their deposits 
and surplus in bonds of any telephone company incorporated in this State, 
whose property is located chiefly in this State, which are secured by a first 
mortgage upon at least 75% of the property of such company, including 
its franchises, righte and privileges, and limiting the amount of bonds issu- 
able thereunder to 75% of the valuation of the property mortgaged, exclud- 
ing any valuation of said fran . rights and privileges, and providing 
the gross income of such telephone company shall have been not less than 
$2. ,000 per annum during each of the 5 fiscal years of such telephone 
company next preceding the date of such investment. 


(25). Savings banks may invest not exceeding 2% of their deposite 
and surplus in bonds of any telephone company incorporated in any of the 
New England States, or in the State of New York, and secured by a first 
mortgage upon at least 75% of the pro y of such telephone company, 
or by the deposit with a trust company incor ted under the laws of one 
of the New England States or of the State of New York of bonds or shares of 
stock, or both, of other ecephons corporations under an indenture of trust 
which limits the amount of bonds so secured to 75% of the value of the se- 
curities deposited as stated and determined in said indenture, and provided 
the gross income of such telephone company shall have been not less than 
$25. .000 per annum during each of the 5 fiscal years of such telephone 
company next preceding the date of such investment. No bond of a tele- 
+ gene company shall be made a legal investment under sub-divisions 24 and 

5 unless during each of the fiscal years of such telephone company next 
preceding the date of such investment said telephone company shall have 
paid the matured principal and interest of all its tadebtedness, and shall 
have paid, during each of said years, in cash dividends an amount equal 
to not less than 6% per annum of all its outstanding issues of capital stock, 
and the dividends paid on the capita! stock of such telephone company 
shall not have been less than the total amount necessary to pay the interest 
upon its entire outstanding indebtedness. 

(26) Savings banks may invest not exceeding 2% of their deposits and sur- 
plus in mortgage bonds of any or electric light company, incorporated un- 
der the laws of this State, supplying gas or electricity for lighting to any com- 
munity in this State whose nchise is an exclusive one and unlimited in 
time, provided the amount of the outstanding debts of such company does 
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not exceed its capital stock, and provided such gas or electric company has 
earned each year and paid in cash from its officially oe, per net earnings 
as shown by its annual report or other sworn official statement to the 
municipal, State or United States authorities, dividends of not less than 
5% per annum on its entire outstanding capital stock for a period of four 
years next preceding the —s of such investment. The term ‘‘indebt- 
edness,’ as in this Act, shall be construed to mean and include all 
bonds, notes and other obligations or accounts payable at a time or times 
more than a year after their date. 

(27) Savings banks may invest in the capital stock of any bank or trust 
company located in this State, or in the City of New York in the State of 
New York, or in the City of Boston in the State of Massachusetts, but no 
savings bank shall hold by way of investment and as security for loans 
more than 20% of its deposits in the stocks of such banks or trust compan- 
ies, at par value, nor more than 3% of its de ts, nor more than $100,000 
of par value in, nor more than & of the capital stock of, any such bank or 
trust company. The provisions of this sub-division shall not render illegal 
any such investments owned by any bank or trust company on Aug. 1 1913. 

(28) Savings banks may invest not exceeding 20% of their deposits 
and rr in notes secured by pledge of stock or bonds as collateral, pro- 
vided the corporation issuing such stock or bonds shall have paid thereon 
dividends or interest at the rate of not less than 4% per annum during the 
two years next preceding the time when such loan is made; or by the 
pledge of , =f stocks or bonds or other obligations which under the pro- 
visions of this section may be purchased by savings banks; but the mar- 
ket value of any securities given to secure any collateral loan shall be at 
least 20% in excess of the amount of the loan and not more than 5% of the 
aggregate deposit in any savings bank shall be loaned on the stock, bonds 
or other obligations of one corporation, or by the pledge of deposit accounts 
and books in savings banks in this State to an amount not exceeding the 
balance due from said savings banks on such deposit account. 

(29) The provisions of this Act shall not render illegal the investment in, 
nor the investment h in, any bonds or ww pea obligations 
issued or assumed by a railroad corporation, which were a legal vest- 
ment on May 28 1913, so long as such bonds or interest-bearing obligations 
continue to comply with the laws in force prior to said date: but no such 
bond or interest-bearing obligation that fails, subsequent to said date, 
to comply with said laws, shall again be a legal investment unless such 
poor me or interest-bearing obligations comply with the provisions of this 


section. 

(30) If - street railway company, the bonds of which were a legal in- 
vestment prior to May 28 1913 shall fail, in any fiscal year subsequent to 
said date, to pay dividends equal to 4% upon its outstanding — stock, 
the bonds of such railway company shall cease to be a legal investment 
a such | nace has complied with all the provisions of sub-division 22 
of this section. 


(31) In the sub-divisions of this section which relate to railroad bonds the 
word ‘“‘debt’’ shall be construed to mean obligations issued or assumed 
evidenced by a series of bonds or other interest-bearing instruments which 
mature at a time or times exceeding 3 years after their date, and the term 
‘railroad corporation”’ shall be construed to mean a corporation which owns 
or is in possession of and operating a railroad or railway of the class usually 
opera by steam power. Street railway corporations are not railroad 

tions within the meaning of this section. 

(32) Savings banks may invest not exceeding 2% of their deposits and 
rst aay in notes secured by a trust indenture of any stocks or bonds or other 
obligations which under provisions of this section may be pppensece by 
A banks; the market value of any securities given shall be at least 
20% in excess of the amount of the loan, provided the bonds under such 
trust indenture shall be legal investment for the savings banks of this State. 

(33) Savings banks may invest not exceeding 10% of their deposits and 
surplus in the obligations of the Government of the Kingdom of Great 
Britain and Ireland, and the Government of the French Republic and the 
Government of the Dominion of Canada or any of its provinces, provided 
such obligations have a fixed and definite date of maturity and shall be 
the direct obligations of such Government or province and that the full 
faith and credit of such Government or province shall be pledged for its 
payments, rincipal and interest. 

n addition to the foregoing the 1921 Legislature passed the following act 
permitting savinzs hanks to invest two per cent. of their deposits and surplus 
in equipment obligations issued by the National Railway Service Corpora- 
tion. ‘Savings banks may invest not exceeding two per centum of their 
deposits and surplus in prior lien equipment obligations or equipment trust 
certificates issued by the National Railway Service Corporation in pursuance 
of any equipment trusts financed in whole or in part through a loan or loans 
made or approved by the Inter State Commerce Commission, provided 
such securities are issued for not exceeding in par value — per centum 
of the cost of standard railway equipment, and that such obligations shall 
mature in approximately equal annual or semi-annual installments over a 
period of not exceeding fifteen years.”’ 

The Bank Commissioner on May 1 1923 issued his usual semi-annual 
compilation enumerating the municipalities and obligations falling within 
the definition of legal investments. This list appeared in the “‘Chronicle”’ 
of June 2 1923, pages 2545 and 2546. 


TRUST FUNDS—HOW LOANED OR INVESTED.—We find in Sec. 
254 of Chapter 22 of the Revised Statutes of 1902 the following liberal 
provisions providing that trust funds may be loaned or invested in the same 
securities yon, banks are authorized to invest in: 

SEC. 254.—Trust funds, unless it is otherwise provided in the instru- 
ment creating the trust, may be loaned on the security of mortgages on 
unencumbered real estate in this State double in value the amount loaned, 
or may be invested in such mortgages or in the bonds or loans of this 
State, or of any town, city or borough of this State, or in any bonds, 
stocks or other securities which the savings banks in this State are, or may 
be, authorized by law to invest in, or may be deposited in savings banks in- 
corporated by this State. 





CITIES, COUNTIES AND TOWNS IN THE 
STATE OF CONNECTICOT. 


The relation which the towns, cities and boroughts of this State bear to 
one another is pecullar and requires a word of explanation. The State 
is divided into eight counties, and these counties are made up of towns, 
numbering in the aggregate 167. The towns are the civil unit, and on the 
assessed valuation (which is called the “‘Grand List’’ of each town) is 
levied the tax for State purposes as well as the tax for town expenditures. 
Within the town Is often situated acity ora POrOeee, or both, all of which 
may at the same time have bonds cutstandins. any towns and cities, 
however, whose limits were about identical, have been coasoslidated (in- 
cluding Stratford, Bridgeport, New Britain. New London and New Haven), 
and me cumnnating bonds of both town and city are reported together with- 
out nction. 

The borough stands In about the same relation to the town as does the 
city. The grand list as determined for the town is used by both the city 
and the borough in levying taxes, the city. for instance, putting a tax of 
ite own on its share of the total grand list of the town. This tax is addi- 
tional to the town tax. In some instances the schools are in the charge of 
school districts, which also are empowered to issue bonds and to levy a 
tax, so that to cover the total tax paid by a city, it is necessary to take into 
account the State, town, city and school district levies. In the statements 
which follow we give under une heading the town and city, wherever they 
bear the same name, for, though distinct corporations, their debts are to 
greater or less extent the debts of a single community. 


AGGREGATE MUNICIPAL INDEBTEDNESS. 


The total indebtedness of all the towns, cities. boroughs and counties in 
the State was in 1920 $79,385,90).75. in the following table we show 
the ty maeeeees. poating ome ant ee Be or indebtedness 

l th visions of the State at quadrennial! pe : 
Cw Funded debt. . Floati debt. * Total debt. 
$69,511,940 ” $79 385,90 
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in total debt column. 





ANSONIA. 

Ansonia is in New Haven County. 
inc. April 1889. Legislature in 1893 
auth ed consolidation of borough, 
town and fire district to form present 


city. 
Municipal impt. Bonds. 
4 442'23J-D15$200,000cJ'nel5 '24-'43 
Bridge Bonds. 
ag A-0$63 ,.000c_Apr 1 °'24-'44 
wer Bonds. 
75.0000... July 1 1935 
Bonds. 
- 75,000_._.Jan.1 1937 
4%s'15 M-N110.000c_May 1 °'24-'45 
hool Bonds. 
48°05 J-J $19,000c_July 1 '24-'30 
BOND. DT. June 15°23. $617,000 
Sinking fund 261,76 
valuation, real_. 16,771,960 
Assessed val'n, nal_. 4,339,963 
Tot. val. '22 (75% act.)_.21,101,923 
Tax rate (per $1,000) 1922... $22. 
hs erry 1910, 15,152; 1920 17.643 
NT. at Ansonia Nat. Bank and 
City Treasurer's office. 
BERLIN. 

This town is in Hartford County. 

Incorporated May 1785. 
School and Road Bonds. 
4s F-A $66 .000c— 

(Due $2,000 Henny | on Aug. 1.) 
BOND. DEBT Apr 3 '23-_- "$66,000 
Ass’d val.’22(abt. 4-5 act.)_4,171,600 
Tax rate (per $1,000) 1922__._$25.00 
ropeetcn 1910, 3,728; 1920, 4,298 

NT. payable at New Britain 
Trust Co., 


BETHEL. 
, This wtb is + oy County. 
ncorpora a . 

Refund. bds. (due Nov 1°51) $30,000 

BOND. DEBT May 22'’23 $30,000 

Floating debt (add'l) 

Water debt (add'l) 

Total grand list 1922-1923 
(about 70% actual) ,360 000 

Tax rate (per $1,000) 1922-__$30.00 

Population 1910, 3,792; 1920, 3,201 


BLOOMFIELD. 
This town is in Hartford County. 


Inc. Da 5. 

BOND. DEBT May 25 ’23 $140,000 
Grand list 1922 (actual). _.4,031,330 
Tax rate (per $1,000) 1922- --$23 00 


Pop'n '10, 1,821; °20 2 


BRANFORD. 
This town isin New Haven County. 
*Refunding Bonds. 
4%4s'23J-D30$120,000cJune 30 '34-62 
( 8,000 in each even year.) 














ew Britain. 


Due 5 
SAS ASY ees eee tk .June 30 1964iINET D 


ND. DEBT Sept 10°22. $160,000 
Floating debt (add'l) 78,110 
Sinking Fund 5,005 
Tot. ass. val. '21 (abt. act.) 6,987,846 
Tot. tax rate (per $1,000) '21-$25.50 
Population. -1 10, 6,047; 1920, 6.627 

Issued to take up $130, of 

the $160,000 road bond issue of 1921. 

The remaining $30,000 bonds will be 
taken care of by the sinking fund. 

INT. on bonds payable at the 
Second Nat. Bank in New Haven. 


BRIDGEPORT. 
This city is in Fairfield County. 

feoor porated as a city In 1836. In 

1889-90 the town and city of Bridge- 

port were consolida 

suming the town’s debt 

Public Clinic Bonds. 

\Ws'16 _.. $45,000..$5,000 yearly 

4°17 A-O 115,000c_Apr 1 '24-'46 
Park Bonds. 

4s'16 _.. $209,000.$11,000 yearly 

42°17 A-O 184,000c_Apr 1 °24-'46 
"19 sa see bean, yly. 


924 
- 50,000-- 


rhe ee 


Or 
7 9) 
PN 


egin. 1 
une 1 '25 *49 
S 50,000_.Sept 1 °25 °49 
nd Fire Dept. Bonds. 
$95 .000..$5,000 yearly 
. 90.000c_Apr 1 °24-"41 
ouse Bonds. 
-J $95,000.$10.000 yearly 
ation Hospital Bonds, ‘ 
A-0$1580,000_.Apr 1 °24-"41 


ret 


‘age and City Hall Repair. 


M-N $32,5 May 1 '24-’45 
re Department Bonds. 


, Ape l 

"13 J-J 8,000_..Jan 2 
ridge Bonds. 
s’'01 J-J $40,000c._July 1'24-"31 
15 J-J 336,000._July 1 °24-'65 

5 ,000.$10,000 yearly 


’24-"36 
°24-"31 


OrAD ROO RO WO F PP 


s'19 sa 
Refundin 
32%s'03 J-J $4 
4%s2g°19 -- | Sr --"aeoe 1 1923 
68,000_...Dec 1 1924 
6s°20 .../f 57,000_...Dec 1 1924 
25,000._._Dec 1 °25 °29 
High School Bonds. Bi igh 
(s’14 $80,000__July 1 °25-'44 
10,000. ..-$5,000 yrly 
School & Sewer Bonds. Le 
44s8'23M-N$600,000_.May 1 °24-'53 
Sewer Bonds. 
4 %s'll M-N$75,000__Nov 1 ‘23-61 
220,000 


oT 


,000_...June 1 1935 
266,000. .$22,000 yrly. 
$721, --- 150-000 1926-1950 


e $4,000 yearly beginning 1927) 
School Bonds. ate 
48°13 J-J $320,000__Jan 1 '24-'63 
"15 F-A 130,00)0.-Aug 1 '23-"35 
48°16 _... 210, -$15, yearly 
42°17 A-O 391,000c_Apr 1 °24-'46 


5s °19 sa 155, 

(Due $7,000 yearly begin. June 2 '24) 
56°20 . 200, ..-June 1 '25 °4 
5\%s'21 -_. 29,000 1923-1 

4 44sg’22M-N30 350,000May 31°27-52 


44s'21 sai 


de Orc 


ted, the city as-/| Sinki 


$48,000¢.$3.000 yearly, 


9 
951 | 4s 


City and Funding Bonds. 

48°94 J-J $500,000c._Jan 1 1924 
School Notes. 

4\s'13 .-- $78,000-$13,000 yearly 

eficiency Notes. 

48'23 00,000_...Apr 2 1924 


Tae ded , 
aving Bonds. 
s ‘18 


52°20 J-D 120,000..June 1 '24-’25 
reet Bonds. 
432.15 .-- $190,000-$10,000 yearly 
44% 2°17 A-0322,000c_..Apr 1 °24-'46 
5s ’°18 -.. 864,000_._Apr 1924-47 
improvement Bonds. : 

3%s'01 J-J $50,000c_July 1 °24-"41 
4s'07 F-A 200,000c -Aug 1 '23-'42 
Construction Bonds. 

"19 00..June 2 '24-’48 














s 


00|TOT. DEBT Apr 2 ’23__$11,383,000 


Floating debt (incl.)..--. 530,000 
Sinking fund 442.525 
Grand list 1922 236.657 ,744 
Tax rate (per $1,000) 1922--__ _$29.20 
Value city prop: *22 (est.) 20,000,000 
roe. 0, 102,054; 1920 1 

NT. at City Treasurer's o 
BRISTOL. 

This city is in Hartford County. 

corporated May 1785. 

The 1911 Legislature granted a 
charter to the city (accepted by the 
voters Aug. 14 1911, going into effect 
Oct. 2 1911) superseding the old town 
and borough governments, the lia- 
— of which are assumed by the 


ty. 

General City Bonds. 
4%s'15 J-D $150,000_.June 15 1940 
5s °21 M-N1,325,000c Nov ; 


000} ($25,000, 1923-51, & $600,000, 1952 


Water Bonds. 

4%s8'14 J-J $500,000c_..Jan 1 1939 

4\%s'22 F-A 200,000__._Jan 1 1947 

Town Bonds Assumed. 

4a $100,000c__Jan 2 1927 

TOT. BD. DT. Feb 1 '23.$2.551,337 

Floating debt (incl.)...-- 276,337 

Sinking funds 169 ,367 

Grand list 1922 30,676,896 

a! tax (per $1,000) 1922 __.$21.50 
ertain expenses, such as side- 


walks, sewers, police, &c., are paid 


4| by the “First Taxing District,’’ which 


occupies the same territory as the old 
borough and assumes the borough 
obligations, which are as follows: 
Bonds outstanding $10,000 
Floating debt 200, 
Sinking fund against bonds... 6,230 
EBT Feb 1 1923 203,770 
The Mayor and Council of six mem- 
bers govern both the city and taxing 
istricts. 
Popp (town & city), 1920....20,620 
NT. on 4%s of 1914 payable at 
Old Colony Trust Co., Boston; on 4s 
and 4s at office of City Treasurer. 
and on 5s at the Old Colony Trust 
Co., Boston, or at City Treas. office. 


BROOELYN. 

This town is in Windham County. 
rated May 1786. 

Refunding Bonds. 

4 as | A-O $43 ,500c&rApr1 ’24-52 

BOND. DEBT aus 15°22. $55,000 

Floating debt (add’l)_..-- . : eit 


ng fund ‘ 

TOTAL DEBT 55,432 
Assess. val., real estate__.$1,356,839 
Assess. val., personal 214,810 
Other assessable property - 7,557 
Tot.assess.val.’22( % act)... 1,579,206 
Tax rate (per $1,000) °22--_ $20. 

Population 1910, 1,858; 1920_.1,655 


CANTON. 

This town is in Hartford County. 
suger porasec May 1806. 

Re ending Bonds. 
44%s8'23 M-N$40,000c_.$2,000 yearly 
TOTAL DEBT Apr 11923 $57,712 
Sinking fund oO 
Grand list 1922.._.......2,327,589 
Tota!) tax rate (per $1,000) °23.$25.00 
Population in 1910, 2,732; ‘20, 2,549 


CHATHAM.—See E. Hampton. 


CHESHIRE. 

This town is in New Haven Co. 
pncorporeses May 1780. 
TOTAL DEBT Oct 1'21.. $53,500 
Grand list 1921 4,122,214 


Tax rate (per $1,000) 1921-_.$18.70 
Population 1910, 1,988; 1920, 2,855 


COLCHESTER. 

This town is in New London Co. 
Town was named in October 1699. 
BOND. DEBT Mar 9 1921-.-.$30,000 
Grand List 1921.-..-.--.-.1,096,533 
Tax rate (per $1,000) 1921 $30.00 
Population in 1910, 2,140: ‘20, 2,050 


CROMWELL. 
This town is in Middlesex County. 
School Bonds. 
($6,000c.__..Aug 1 1924 
4}4s'22 F-A{46,000c-Aug 1 '25-'47 
_ | 3,000c..-Aug 1 1948 
Refunding Bonds. 
s .$20,000r 


BOND. DEBT Apr 1 1923- 

Floating debt (add'l) 

Total assessed val., 19 

(about 90% actual) - - - -- 2,228,887 

Town tax (per $1,000) 1923 22.00 

Population. _1910, 2,188: 1920, 2,454 
NT. on school bonds payable at 

the Old Colony Trust Co. in Boston 

and on refunding bonds in Cromwell. 

DANBUEY, CITY. 

In Danbury Town, Fairfield Co. 
Seted 1685; names Ok. — ona 
ncorpora a op'n ‘ 
a “Soon 

undin onds. 
M-N $150,000r May 127-37 
A- 215,000r Oct 11941 


In 





3 4s 











DANBURY (Concluded). 
Water Bonds. 
48°06 J-J 
4s 09 ‘ Jan l 1929 
Paving Bonds. 
££ =e 1923-1930 
refundin Bonds. 
¥4s'20 _. 95. 000... -Jan 1 1950 
BOND. DEBT Feb 1 ‘23. $610,000 
Water debt (additional) __ 114.009 
Sinking funds 72,500 
Floating debt 60,000 
Total val’n 1922 (actual) 22,850,000 
Tax rate (per $1.000) 1922... $1000 
INT. on oe bonds at National 
Park Bank, N. Y.: on water bonds at 
Importers’ = Traders Nat. Bank, 
N. Y.; on paving and refunding bonds 
at City National Bank, Danbury. 


DANBURY, TOWN. 
Funding ‘Bo nds. 
A-O — ,000c. Apr 1 1932 
schoo! pone 
3s O $: 50. 000c..Apr 1 1932 
4s '05 uN '24-'50 


81,.000C_Mch 1 
20.000C_Mch 1 °51-"55 

BOND. DEBT Apr 5°23. $376,000 
Sinking fund 52 000 
Assess. val. 1922 (act val) 23.429.452 
Tax rate (per $1, ot 1923-_..$20.09 
Population tn’ 10, § 23,502; 20, 20,325. 
INTEREST its perene at the 
Import. & Traders’ N. Bank, N. Y.C. 


DANIELSON. 

This borough is in Windham Co. 
TOTAL DEBT Apr 3’'23.. $50,221 
Grand list 1922 3; Laie’ 981 
Tax rate (per $1,000) 1922----$8.00 
Pop. 1910, 2,934; 1920.......3, 3,130 


DARIEN. 
This town is n Fairfield County. 
Incorporated May 1820. 
auatin’ Sidewall & Bridge. 
¥4s’g16 .. $30,000___Jan 1 '24-'26 
ok A- O. wae 000c&r Apr 1 °24-32 


hool 
Jn mS 000- _July 1 °24-'32 
TOTAL DEBT Oct 1 1922. $263 500 
Assess. val. °22 (% act. ) ~~ 8, 286,882 
Tax rate (per $1 000) 1922 $20.00 
Population 1910, 3,946; t¢ ") = 184 
NT. at Darien Home Bank. 


DERBY. 

This city Is situated In New Haven 
County. Named May 1675; Date 
of organization uncertain. By enact- 
ment of the Legislature in 1892 
the town of Derby, borough of 
Birmingham, and the school di- 
tricts of the town, were consoli- 
dated under one form of govern- 

ment, assuming the name of the 
“City of Derby.’ The consolida- 
tion took effect on Jan. 1 1894, and 
the debts of the town, borough and 
school districts were assumed by city. 

Road and Bridge Bonds. 

3%s M-N $28,000c--_Nov 1 1934 
(Subject to call $3, 000 yearly. ) 
4\%s'22 A-O 44,000c &r Apr 1 °24-45 

qfunding Bonds. 

0 A-O $55,000c--_Oct 1 1928 
ike 14 J-J (Ss Roee-suly 1 °24-'34 

40,000c_July 1 °35-'44 
Mansion rouse Corner Bonds. 
8 > | aaiaaaiearamaal 1937 
School Bon 


3%s F-A He 000e ..-Aug 1 1930 
{Subject to call $2,000 yearly.) 
748 28, 000c.._& l tre 
Subject to call begin. Apri 
tga 44.000c_._Jan ! 
ubject. to call bezin. Jan. 1 1916. ) 
4%s "19 A-O 88,000c 
bag 2 JI-D &80.,000c&r J'ne 1 '37-"52 


r Bonds. 
4u%se° 19 A-O 33,000c 
TOTAL DEBT 1921. 
Grand list 1921 812.777 
Total tax (per $i ,000) isai” "304. 875 
Population 1910, 8,991; 1920, 11,238 


INT.at Birmingham Nat.Bk,Derbys. 


wénw oats’ 498 


EAST HAMPTON. 

This town (formerly Chatham) is 
in Middlesex Co. Inc. as town of 
Sonne, 2 1767. Name changed on 

c 

Scheer Pouding, Dongs, 

4 14 J c...Jan 1 1944 
ee fs onds (Taz-Ezempt). 

4s O° J- D {S19 000r June 1 °24-’28 

,000r._June 1 1929 

48°10 J-D D5, 000r...June 1 1940 

(Subject to oak 31 $10, 000 | in 1920 and 


0.) 

BOND. DEBT A " 1 1923 $74.560 
Floating debt (add'l) 9 006 
Sinking fund 4,29 
Assess. value, real 2,391,379 
Assess. value, personal.____ 556, 358 
Ovher assess. property 13,713 
Tot.assess.val. 22(90 eat) 2 961 "450 
Tax rate (per $1,000) 1922- . -$2 20.00 
Population 1910, 2,390; 1920, 2,394 

NT. Cent.Nat. Bk. , Middletown 


EAST HARTFORD. 
This town Is in Hartford County 
Inc. Oct. 1783. 
Funding Bonds. 
48°94 A-O $60,000c&r Ape 2 1924 
{Pubsest to call April 2 1904.) 
School Bonds. 
sist 17 mee 00,000 ney 1 '27-"46 
88, mg! 1 1939 
Bubject to “y call after Apri 1 1929.) 
EBT May 21'°23 $348,000 
Floating debt 65,0 
Sinking fund 55,188 
Tot.ass’d val.’22 ay act.)13,566,604 
Tax rate (per $1,000) ) 192 2 


Po 
Per at City Bank & Trust Co., 
Hartford, and East Hartford Tr. Co. 


EAST HARTFORD >ORD FIRE DIST. 
' Water Loans. 


48s a 
4s J-D 135,000_.-June 1 1933 


Jan 1 1946) 5} 


2.00 Inc. in 1662 


115,000_...Oct 1 1931/4 





_CONN NECTICUT CITIES AND TOWNS — 


4 %s '12J-D $50. 000c_June 1 1932 
(Subject to call June 1 1932) 

és'21 ... 44 -May 1 "23 °51 
BON D. DEBT Dec 31 '22- oes! 900 
Floating debt 0.000 
Sinking fund 4 
Value of water plant,___--- 1,075. 000 
Assess. val. ’22 (% act.)..7,291,479 
Tax rate (per $l 000) 1922_._.$6.50 
Population in 1921 (est.).....12,600 


a td HAVEN. 
is town is in New Haven Co. 

soatnenmnen May 1785. 

GEN. BD. DT. Oct 1'22-- $125,000 

Floating debt 39.430 

Sinking fund 

Grand list 1922___- 

Total tax rate (per $1,000) ’ 

Population 1910, 1,795; 1920-- 


EAST LYME. 

This town is in New London Co 
Incorporated May 1839. 

4s S-5 G20 Qe cocccece 1925 
448 M-N 43.006 

(Due ois ye _— ) 

4\%s M-N$10 

(Due $1, 00 y vy.) 
BOND. DEBT May 32. 29 $7 ett 
Sinking fund 6,000 
Grand list 1922_.......--3,445,426 
Tax rate (per $l, on 1922_-.$18 09 
Population 1910. 1,916; 1920, 2,291 


EAST WINDSOR. 

This town is in Hartford County. 

Incorporated May 17 4 
GEN. BOND. DT. "ase 1 6 ’23.None 
Assessment debt Sept 1°22. $10,000 
Floating debt 100,000 
Total assess. val. 1922_._..3,913,100 
Tax rate (per $! (000) 1922. . $22. 00 
Population in 1910, 3,362; ’20, 3,741 


ENFIELD. 

This town (P. O. Thompsonville) 
is in Hartford Co. Town named 
and granted by State of Massachu- 
setts in 1683, annexed to State of 
Connecticut = 1 1749. 

Town Bon 
3s’ 01 F-A "5. 900c_.._Feb 18 1926 
4\%s'14F-A 50, 000c...Feb 2 1934 


.§,859, 380 
22.$24.00 
3,920 


‘ 


"] 
448" 16J-J 27,500c..__July 1 1936 
5s’ 21 M-N 350,000c- “ae 1 1946 
BOND. DEBT Apr 1°23. $457,500 
Grand list of 1922 4,866,949 
(Ass’t about 80 to 88% actual value) 
Tax rate (per $1,000) 1922...$20.00 
Pop'n 1910, 9,719; 1920 715 

INT. at Thompsonville Tr. Co.and 
Hartford-Conn. Tr. Co., Hartford. 
FAIRFIELD. 

This town is tn Fairfield County. 
gt settled in 1639 and named 
n ) 

48 '09 M-S $75,000c_._Sept 1 1929 
48 °16 J-J *100,000c___July 1 1936 

Refunding Bonds. 
48°23 J- Ja$425 »,000c___Jan 1 1948 
TOTAL DEBT Nov 30 ’22 $800, 000 
Floating debt (incl.).___- 275,000 
Sinking fund 44 340 
Grand list 1922________-_- 21,573,315 
Tax rate (per $1,000) 1922___.$15.00 
Population 1910, 6,134; 1920__11,475 

Included in the above debt ($800,- 
000) are $200,000 5% funding school 
bonds of 1918 which became due 
Jan. 1 1923 and provision for the 
retirement of which was made in the 
$425,000 refunding bond issue of ’23. 

*INT. on this issue at Town Treas. 
office or in N. Y. City; on bonds 
marked (a) at First Nat. Bank, Bos- 
ton; on other at Southport Trust Co. 
FAIRFIELD COUNTY. 

Bridgeport and Danbury are the 
county seats. Pop'n 1910, 245,322. 
1920, 320,919. 

Bridg e Bonds. 

5%s'21 ¥* O$2: 50, 000c- _..-Oct 1 1951 
Court-House Bonds (Tazable). 
t%s'15 J-J $245.000___Julv 1 1945 

Refunding Bonds Fanene). 

(Subject to “ao ct l 1929) 
BOND. DEBT Apr4’'23 $615,000 
Grand list 1921 517,145,916 

INT. on 4448 of 1915 at First Nat. 
Bank, Boston, or First Bridgeport 
Nat. Bank; other interest at First 
Bridgeport Nat. Bank. 
FARMINGTON. 

This town is in Hartford County. 
Named Dec. 1645. 

TOTAL DEBT Apr 4’23. $130,000 
Grand list 1921 ___ “650 900.000 
Tax rate (per $1,000) 1921___$15.00 


4| Population 1910, 3,478; 1920, 3,844 


GLASTONBURY. 

This town is in Hartford County 
Inc. May 1690. Pop’n 1910, 4,796. 
1920, 5,592. 
is J-J $35.000__._.._Jan 1 1928 

Funding Bonds. 

4%s'22 J-J $100, 000. _July 1 °27-'46 

School Bonds. 
4\4s'23 J-J $175, 000c_ _Jan 1 '24-’58 

BOND. DEBT Apr 9 °23__ $310,000 
Floating oust (add'l) 26. aes 

2 


Sinking fund 
Grand list 1922.......-.... 7.496.868 
Tot. tax rate (per $1,000) "29 $18. 00 

INT. on 4s at Hartford Trust Co.; 
on bonds of 1922 at the Glastonbury 
Bank & Tr. Co., Glastonbury. 


00| GREENWICH, TOWN. 


The town and borough of same 
aame are ante in he 57) rw 24 

op’n ; q ; 
1920, 22,122. “4 


$3,900. ...May 1 1924 

5i4s'21 s-an z78,000_.June | "24-29 
provement Bonds. 

1 1924 

'25-'26 

1 1927 


5 One <tr 


o0oe- Ray T 
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ool 1 Bonds. 
4338" nS J-J $110.000c July 1 '24-'34 
44s8'14 M-NJ10,000c___July 1 1935 
000c.._.July 1 1936 
4%2'20 __. {220,000__May 1 ’24-"34 
5,000_...May 1 1935/1 
Retunding rete Bonds. 
+45 14 M-N $5,00 
Refunding Bonds. 
13°69. J-J $108, 600¢_July 1 
F-A 384,000¢ ....1923- 


hat 44 
1954 


4%2°15 A-O 8&5. 000.-Apr 1 24-40 
High Peheot Bonds. l 
$100,000c- July 1 1935 


35 ,000c - May 1 '24-’30/ 1900 
Funded debt Dee Bh aBoothe ett 9. ; 


Sewer bonds (add'l) 
Temporary loans (add'l) _- 
Grand list, 1921 55,057,176 
Tax rate (per 1.000) “_$19.50 

z These bonds are a joint obliga- 
tion of the Town of Greenwich and 
the Borough of Greenwich. 

INT. on high school issue and 
sewer bonds of 1915 payable at Treas- 
urer’s office or Greenwich Trust Co., 
Greenwich; re funding bonds of 1909 
at Bankers Trust Co.; others at U.S. 
Mortgage & Trust C O. i: wee ee 


GREENWICH. BOROUGH. 
Incorp. 1854. Population 1910, 

3,886; 1920, 5,939. 
Refunding Sewer Bonds. ” 

4446'22M-N { $140, 000cDec 1 '27-’54 


H 20’ 000 
,05 


Oc...May 1 1924 : 





7.000c. Dec 1 1955 
Funding Benda 
41%s'1h J-D$160.000c. Dec 1 °23-°38 
BOND. DEBT Apr 11 1923 $437,000 
Grand list 1922 (90% act)$8, 788.316 
Tot, tax rate(per $1 (000) *22-3 $11.00 
INTEREST at Greenwich Trust Co 
and U. 8S. Mtze. & Tr. Co., N. Y. 


GRISWOLD. 
This town is in New London Co. 
Incorporated October 1815. 


5s .$ 111,000 

BOND. DEBT Sept 1 ’21__ $111,000 
Floating debt (add’l) 9,50 
Grand list 1921 2,883, 143 
Tax rate (per $1,000) 1921- “$25.00 
Population 1910, 4,233: 1920, 4,220 


GROTON. 

This town is in New London Co. 
Inc. May 1704. Pop’n 1910, 6,495: 
1920, 9227. 
5s 19 J-D $43. 000¢c...$7,0900 y’ly 
BOND. DEBT May 1923. $103,000 
Tot. grand list’22 (85% act.)8, 978, hy 
Tax rate (per $1,000) 19 $22 
INTEREST payable by Treasurer. 


GROTON WATER | pee 
000c 


35 .000¢ 


30.000 1941 
TOTAL DEBT Apr 1921-_~. $290,000 
Floating debt 105,000 | 4 


O}48'12 J-J 


ASSESSED VALUATION AND 
TAX RATE. 


zTotal 
Valuation. 
$401,874,401 
‘ 463 ,7 


Taz Rate 


3 
g 
nee 
Ho 


—cssetawensrereyg se 
SSSSRSSSSRS 


47 .225,324 
zIncluding valuation of cor 
stock held by ee sre Pte 
1916 aggregated $100 
1917 it was $97,92 Ae 
totaled $90,884,077. n 19 
$107 626,410, 

408,758, in 1921 it was $99, 16: 2.703, 
and in 1922 it was $121,548, 670. 

Tax rates for 1922 and 1923, 5 
mills, for school perros. tires 
tion, 1920, 138,036; 1910, 98,915. 

Coupon interest payable at Treas- 
eg 8 dl office. Registered interest 
maile 

SCHOOL DISTRICT TAXES.— 
Under an Act of the Legislature ap- 
proved April 3 1913, a tax Is levied 
on the city’s “rand list’”’ and the 
proceeds appropriated for the pur- 
poses of school maintenance in the 
various school districts, the Ay 
oene apportioned according to the 
number of pupils in each district. 
For the first year of operation of this 
Act the tax levy was fixed at 5 mills. 
Previously each of the districts given 
below — separate valuations 
and tax rates 


HARTFORD _“ ARSENAL SCH. 
DISTRICT.”’ 
4s '08 M-N *$80,0000 -- May 1 1938 
*60, 000c_. Jan 1 1942 
4s’'17 J-D *60,000_...Junel 1947 
44%s’22 __. 120,000 
Payable $12,000 every 3 years be- 
ginning Jan. 1 1925, ending 1952. 
penees Bonds. 
4\%s'17 M-S$150, 000- Sept 17 °23-'47 
BOND. DEBT Apr 1’'23__.$500,000 
Floating debt (addl. 51.00 
Sinking fund 33,840 
Total assessed value 1922__9,779, oe? 
INT. on bonds marked /(*) 


+f 


ration 
rt — 


.00 | Riverside Tr. Co., Hartford; Bu %... 


at City Bank & Trust Co., Hartford. 


om HAETFORD ‘‘NOBTHEAST SCH. 


DISTRICT.’ 
Buildins Bonds (Taz-Ezempt). 
- en J-D $78,000c__.June 1 1939 
J-D 66,000c_.__June 1 1931 
igs 14 M-S 100,.000c_- ar 1 1944 
$19 J-D 250,000c___June 1 1959 


,000| BOND. DEBT June 1922- -$494,000 


3, 
Tax rate (per $1" 000) 1920____$5. 00 
Population in 1919 (est.) 3,000 

INT. payable at National Bank 
of Commerce, New London, Conn. 


GUILFORD. 

This town is in New Haven 
County. Settled 1639, named July 
1943. Pon'n ‘10. 3.001: °20, 2,805. 
BOND. DEBT Apr 3 1923- None 
Floating debt 
(seem ee §Gee..<«cceca 
Tax rate (per $1,000) 19932350. 00 


HAMDEN. 
This place is in New Haven Co. 
Improvement Bonds. 
Ss 100,000 


BOND. DEBT June 1 ‘21 por 000 


ons kasi te 





Grand list 1921 14 Dg + y 
Tax rate (per $1,000) i921 $240 
Population P1910, 5,850; 1920, 8.611, 


HARTFORD. 
This city is in Hartford County. 
The town and city of Hartford 
were consolidated on April 1 1896, 
and their debts are no longer reported 
separately. City incorp. May 1784. 
Municipal Building Bonds. 
He 13M-N$1,570,000c&rNov ‘1°33 
nd-Purchase Notes. 
4a “T4 M-S $3 00,000 __ . 1923-1934 
Pa rk Improvement Bonds. 
3%2°06JI-J $300.000c__Jan L 1926 
Perm. Impt. Notes. 
44s'18 J-D $500,000 _Dec 1 '23-'27 
4 leg" 19 J- afte 000....Dee 1 1928 
50 ,000_...~ Dee I 1929 
68°21 J-D 550. 000..Dec 1 °23-’33 
mporary Loan 
21 ___ $340,000___Dec 29 1923 
ving Bonds. 7 
sJ-J $200.000r__Jan 1 1938 
-J 20,000r_._._Jan 1 1930 


— ~ 
we 

no a 
2.0 


© 


2oo WA 
RK 
o\ 
Po 


O25 


Feb 1 1939 
try R. Bze. Bds.(Coup. or Reg) 
; 000_.._July 11954 
1,000,000__June 1 1955 


se 
eSee” 
ne GoGy 


1,200,000c&rJ’nel’40+45 
200.000c&rJ ‘ne 1 1946 
200 ,000c&rJ'ne 1 1947 
200,000c&rJ'ne 1 1948 
200, 000c&rJ'ne 1 1949 
a 150.000c&rJ’nel’24-29 
J-D 100,000__June 1 '38-'41 
zh School Bonds. 

g OET Ps ,500, 000 corr Jan1’ 24-"53 
, town Deposit Pund. 


* * * * * - 
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Sinking fund ‘65 
Water ‘iebt maw ne 4, O75" 000} 4 
Water Sinking Fund (not 

incl. habeas sink. fund). 361,852 


ot tl PROPERTY.—tThe city 
the value of 


nds. 
$2. 000,000c&r 1930-1939 | 48 


- 4\s'18 J-J 





wned property to 
$24, 500, rby on Je” 1 1923. 


Floating debt (add’l) 24.300 
Sinking fund 46,254 
Dist. tax rate (per $1, 000) ’22__$1.50 

INT. on Phoenix Nat. Bk., Harti. 


TFOERD ‘““NORTHWE T 
SCHOOL DISTRICT.” 
Bonds are subject to taxation. 
4s OS -S $200,000__Sept 1 1938 
2748 M-S Se ,000c__ Sept 1 1945 
aul 2,000__Nov 1 ’23-'59 
| BOND. DEBT —- 1923 $650,000 
Assd. val. 1921 (3% act.)_.18,807,936 
INT. at Security Co. of Hartford. 


HARTFORD SCH. ‘H. DIST. NO. 
44319 -_.$300,000c_..Oct 1 1956 
(Opt. on or after Oct. 1 1929.) 
5s °22 ‘a 50 ,000c__Apr 1 1927 
50,000c_Apr 1 ’28-’41 
0 BOND. DEBT ‘Apr 30°23 $700,000 
Property owned by district 1,000,000 
| Assessed value 1922 89,000,000 


| School tax rate (per $1,000) __ $5.00 


HARTFORD ‘‘SECOND NORTH 
SCHOOL DISTRICT.” 
48s °94 J-J $137,000c_._.Jan 1 1924 
Barger to call after Jan 1 1904.) 
3% -J 40 ,.000c_ » 4 l 1934 
4 hee 14 J-J 144,000 1 1944 
(Bonds are exempt trong taxes.) 
BOND. DEBT au 9 1923_$321, et 
Floating debt _ 96,185 
Total assess. val. 
INT. on all bonds at City Bank & 
Trust Co. 


TFORD ‘SOUTH SCHOOL 
DISTBICT.’ 
3 4s M-N $200,000c_._.May 1 1931 
3 \s M-N 200,000c&r-Nov 1 1942 
> He f, "05: 5M-S200, 000c _ _Sent we 
OND DEBT Apr 1 bowie: 
a debt 
Population in "1930 ae 287 ‘000 
INT.at Fidelity Tr.Co., Hartford. 


HARTFORD ‘‘SOUTHWEST 
SCHOOL DISTRICT.” 
44314 bet % 000c....May 1 148 


BOND.DEBT Apr 12 1923_ $85.000 
District grand list, 1922___5,077,646 

INT. at Hartford-Connecticut 
Trust Co., Hartford. 


HARTFORD ‘‘WASHINGTON 
SCHOOL oat 


ett 000 every 5 .) 
($35,000 every 1 1947 
4\%s'22 M-S 


40.00 
BOND. DEBT May 26 '23 $110,000 
Sinking fund 5 
Assess. val. ‘22 (% act. Seohns 685. 274 
Dist. tax rate (per $1 woo) 2 2.05 
INT. at Hartford,Nat M ray 





JUNE, 1923.] 


CONNECTICUT—CITIES AND TOWNS 


51 








TFORD ‘‘WEST MID 
OOL DISTR one 
a 31 1926 


* pet 31 1936 
500 





d 
Assessed valuation 1923 
Tontete th )¢ 74 $1 i900) 23-8100 
a dist. per 
Population in 1923 (est) 
NT .at Phoenix Nat. Bk. arciord. 


HARWINTON. 

This town is in Litchfield County 
Incorporated October 1737. 

Funding Bonds. 
4\%s'22 J-D $62. 000- June 1 °24-'54 
BOND. DEBT June 1 honest” 26 +4 000 
Grand list 1923 00,000 
Tax rate (per $1 ,000) (sad. $25, 00 
Population 1910. 1.440: 1920__2.020 

INT. at the Hartford-Connecticut 
Trust Co., Hartford. 


HUNTINGTON (See Shelton.) 


JEWETT CITY. 

This borough is in New London Co. 
TOTAL DEBT Apr 23 '23-. vies ase 
Floating debt (included). -—- 8,8 
Sinking fund 2°82 27 
Tot. oad val.'22(75 %act.) .2 138° 384 
Total tax rate (per $1,000) '2 yst 00 
Population in 1910,3,023; ’20, 3,196. 


KENT. 

This town is in Litchfield County. 
peer poretes October 1739. 
TOTAL DEBT Apr 4 23. $50,000 
Assessed val. real____.._-- me tt aT: 


Tot. ass’d val. "23 (act.val.)1,231,670 
Tax rate (per $1,000) 192 3___$31.00 
Population 1910. 1129: 1920--1,0865 


KENSINGTON FIR FIRE DISTRICT 
. O. Kensington, H: artford Co. ) 

.° 22 M-N $95,000. _May 1 ’27-’! 

415822 DEBT Apr 3 1923. ; 

Floating debt (additional) - 

Grand list '22(abt. 34 act.)-_1, 

District tax rate(per$1 ,000) ‘22 

Population in 1923 (est.)_....-2,50 


GLY. 
This town 7 ~ Windham County 
Incorporated May 1708. 
44s'16 J-J $63. 000.-$2. 000 yearly 
4i48'22 --- 145,000. July 1 °24-"52 
BOND. DEBT Apr. 20 '22 $67,000 
Total taxable value a7 pon: 555. a3! 
Tax rate (per $1,000) 1922____$20. 
Population 1910, 6, 564: 1920, 8, ‘78 
NT. at Merchants’ Nat. Bk. ‘Bos. 


LISBON. 

A town in New London County. 
Incorporated Oct. 1739. 
BON DEBT Apr 4 1923_-$28,000 
Floating debt (additional). 18,149 
Sinking d 14,99 
Total ass’d val. '22 (actual ts 
Total tax rate (per $1.000) ‘2 
Population in 1910. 824; 1920. 867. 


LITCHFIELD, », TOWN. 
This town is the county seat of 
Litchfield County .Incorporated 1720. 
Funding Bonds. 
Als F-A$125, 000_..cFeb 1 ’27-'41 
BOND. DEBT Apr 14 °23_.$125,000 
Floating debt (additional) — 24.000 
Grand list °22{ Real estate.4.884.852 
(abt. act.).| Personal... 708,673 
Total val. '22 (actual ‘er PP oe 593. wt 
Town tax (per $1,000) 1923. .$18.00 
Population 1910. 3,005; 1923_. 3,180 
» T. at First Nat. Bank of Litch- 
eld. 


LYME. 
This town is in New London Co. 
Named May 1667, became a town 
in 1665. 

Civil War Bonds. pPneA 

- DINO. Ape 1 °24-'38 

BOND. DEBT Ape. S$ 25. .52%. yrs 
Floating yang (addl. 400 

un 


Assess. V al. p 

Total grand Vist ‘29. (3 act.) - 762. ‘791 
Tax rate (per $1,000) 1923----$18.00 
Population 1910, 746; 1920. 674 


MADISON. 
This town is in New Haven Co. 
Inc. May 1826; taken from Guilford. 
Schoo! Bonds. 
5 kKs'21 M-N ($60, ,000c._.._.May 1 1941 
100 000cMay 1 *46 atl 
TOTAL DEbT Sept 1 ’21- Pest y 
Grand list ag 4,628,378 
Tax rate (per $1,000) 192 1 ---$15.00 
Population n 1910, 1,534; 1920, 1,857 


CHESTER. 
This town is in Hartford Co. Inc 
May 1823. Population 1910, 13,641; 


Refunding Bonds. 
4s "0 N $40,000c._May 1 '24-'3] 

Main St. Improvement Sones: 
44s'22 J-D $90,000c_June °24-"3 

TOTAL DEBT May Di 23 $210,000 
Total assessed value 1922_33,799, jn 
Tax rate (per $1,000) 1922____$15 

NT. on refunding bonds at ot fe 

chester Trust & Safe Deposit Co.; on 
other issue at First Nat. Bk., Boston. 


MANCHESTER 9TH SCH. DIST. 
This district (P. O. Manchester) 

is in Hartford County. 

4%s'22 S-A_ $500,000c - Nov 1°23-'47 

B ND. ety Mat1‘'22. $555,000 

Grand list 1921 23,876, ns 

School tax (per $1,000) 1921_..$2.00 


MANSFIELD. 

This town is in Tolland County. 
Incorporated May 1702. 
TOTAL DEBT Oxt 11922. $49,147 
Total grand list '22(abt. peep t « 456 649 | 4s 
Total tax rate $1,000) *2 22_ $27.50 
Pop'n, 1910. 1,977; 1920, 2,574. 


, 


Q | are tax exempt. 


71 BO 


act.) 
Tax rate oe $1.000) 1922--. $21 .00 
5 INT. 
Milford. 


16| Other assessable property -— 20,475 





MERIDEN. 

This city is in New Haven County. 
The town and city of Meriden were 
consolidated on Jan. 1 1922 and all 
indebtedness was assumed by the 
new government, called the City of 


5| Meriden. 


Water Bond 
"15 5-3 $80, '000c_Jul 


4\4¢2 1 °24-"25 
direct and Pavement 


nds. 
0 446 17 J-J $100, ones “tein + ¥ '2.4-'28 


zh School Bo 
442 T4M_NS225, .000c- May 1 '36-"44 
Funding Bon 
rH) O1IM-N $10, O00C- May ll 1924 
4s’'08 M-N mt 000c._.Mayl1 1924 
0,000c. May 1 '’25-'35 
4\%s'19 J-J $60" 000. -July 1 *30-"33 
BOND. DEBT Apr 4 1923 $785. 000 
Water debt (included) -__. 120,000 
Assessment debt (add’l)_- 60,000 
Floating debt 05,000 
Assessed value, real estate.39,852 ,645 
Assessed value, personal_. 5,792,285 
Assessed value, other prop. 280,725 
Ass’d value ’22 (abt. ‘T° F 45,925, ORR 
Tax rate (per $1,000) 192 2....$24. 
INT. at Mechanics & Metals Naw 
Bank, New York, and Imp. & Trad. 
Nat. Bank, New York. 


MIDDLETOWN, CITY. 
Middletown City is situated In the 
town of Middletown, Middlesex Co. 
Inc. May 1784. 
Funding Bonds. 
48°16 J- {$3 6,000.-June 1 °24-"35 
,000__.-June 1 1936 
r Refunding Bonds. 
a On M_N $35.0 O00c.. May 1 1925 
Munici ipal Building Bonds. 
3 449'05 M-N $36,000c_ - yv 1 1925 
BOND. DEBT July 1 55 “3114, 000 
Temporary loans (add'l) -- 163,000 
Grand list 1921 2,892 264 
Tax rate (per $1,000) °21-_- 10 00 
Population 1910, 11,854; 1920, 13.63 
INT. at Middletown Nat. Bank, 


20 | Middletown. 


MIDDLETOWN, TOWN. 
Incorporated Sept. 1651. Bonds 
Population 1910, 
20,749; 1920, 22,129. 
Railroad Refunding Bonds. 
J-J $100,000c&r Janl 1924 
000c__June l ss 


.000c__Au 
BOND. DEBT May 1 '22 
Floating debt 
Sinking fund 
Grand List 1921 18,7 
Tax rate (per $1,000) i935. $15. 50 
INT. payable in Middletown. 


MIL DLETOWN SCHOOL DIST. 
School Refunding Bonds. 

44% 15 J-J $24,000_July 1 "24-35 

tligh School Bonds. 

Aue 13 M-S_ $55, oy © __..1923-1933 
ND. D’T Apr. 23 $87,500 

Note debt (addi. 

CE Te i ee cme 12, 892.084 


fax rate (per $1,000) 1922 
INT. payabie in Middletown. 


MILFORD. 
This town Is in New Haven County. 
Pop'n 1910, 4.366; 1920, 10,193. 


Town-Hall Bonds. 
4%s'21 J-J $79, 300 1924-1939 


4s'21 AO $33 ,000 
4s’°21 J-J ‘ 
4s'21 JJ 28,000 
4s ’°21 A-O 50, oe 

zt School Bond 
4)4se'175- J $120, 600c. July 1 '24- "35 
his '21 MN 460,000- mney, 24 °29 
41%s'22 A-O 67,000 1923-1933 

zRoad Improvement Bonds. 
5s g ‘19F-A 5,000c_Aug 1 °'23’-29 
4168 "20A-O 30° 000__Apr 
4%s’'22 A-O 156,000 
BOND. DEBT Apr 10 '23_$769, 200 
Floating debt (add’l) 150,000 
Grand list 1922 (abt. 80% 
570, oan 


Milford Trust Co., 


MONTVILLE. 

This town is in New London Co. 
Incorporated October 1786. 
BOND. DEBT Sept he ’'22. $30,000 
Floating debt (ad 16,100 
Sinking fund 39, 
Assessed val’n, real estate. .4.520,95 
Assessed val’n, personal... 456, 51 


7 
3 
Tot. ass’d val.’22 yr 'F 4,997,945 


Tax rate (per $1,000) 1922 ..-$16.00 
Population 1910, 2,504; 1920-_-3,411 


NAUGATUCE. 

This borough is in New Haven Co. 
Town inc. 1844; borough 1893; con- 
solidation of town and borough 1895. 
Re yn 1910, 12,722: 1920_..-.15.051 

‘efunding Bonds 
F-A $90 ‘0000. Feb 1 '24-’32 





2 BOND. DEBT May 21 '23 $90,000 


Floating debt (add'l). 50 
Grand list '23 (% actual) _17, 297. 620 
‘Tax rate (per $1,000) 1y23-_---32 24.75 


INT. at Naugatuck Nat. Bank. 


NEW BRITAIN. 
The city of New Britain (incorp. 
May 1850) is situated in Hartford 
(Sounty pn Apr. 1906 the town and 
-Ity were consolidated. 
CITY OF NEW BRITAIN BONDS. 
Water Bonds. 
ts F-A $250,000c._July 1 1927 
is F-A ,000c._July 1 1933 
- ho J-J 300, rape 7a 1 1938 
F-A 250.0000- - Aug 1 1939 
oe F-A 100.000c_..Aug 1 1941 
a cipal B ing Bonds. 
$21 1 1948 


“> 3 + 0000. .July 1 
efunding Bo 
ye F-A $4 000c_Aug 1 '23-'30 























School Bonds, 
4%s JJ $15.€ 
09 F-A 153,C 

kos J-J 14,000 
48°14 F-A 30, 


000c..... 
8°15 F-A 170,000c_A 
16 FA 25 


& 











dl 











oe 
ee 


5, ug 1 
A 500 Y 2 eag pe 

s '22F-A/540,000c_A 2 

: -.--Aug 1 1952 
onds. 

O $14,000c_..Oct °23-'29 
24, Oct °30-'41 
t 1 °23-'41 
..--Oct 1 1942 
6,000_..Oct 1 *23-"28 


A-O 
22:000---Oct 1 '29-"39 
A-O 32.000¢- Oct 1 '23-'38 


000c_Oct 1 '39-'50 
9% Reeds. 

A ($30,000....Aug 1 1925 
,000_...._Aug 1 1927 
Street Fund ‘Bo nds. 

6s '21 F&A $80,000c- Aug 1 '23-' 26 
5s °21 F-A 5 000c. Aug 1 °23-’25 
5,000c_._._.Aug 1 1926 


ark Bon . 
448 14 FA So. 000c._Aug 1 °23-"38 
’22 :~F-A 100,000c_Aug 1 ’23-'43 
a ™. Bonds. 
4s F-A$1 
(Subject to call after Aug 1 1910.) 
3 4s J-J 150 


hp pha 
RK RRA 


Subway | 


4s 
A-0 adil 
A-O 39,900..Oct 
A-O 10,000 


J-J 200,000c-_- July 1 1932 
J-J 300,000 


2 d 
4%s8'22 F-A 100. ,000c- Aug 1 '23-'42 


mfort Station Bonds. 


TOW OF NEW BRITAIN BONDS 
o Bonds. 
J-J $:5,000c _-July 1 1924 

1, Schoo Bonds. 
$25,000c_July 1 '24-'28 
TOA 50. 000c.._.._Aug 1 1929 
F-A 24, 000. .May ‘ "24-'34 
F-A 1,000__.-May 1 1935 
F-A 20.000c_Aug 1 '23-'32 
DEBT OF CONSOLIDATED CITY 
BOND. DEBT Mar 31 '23$5,049,000 
Floating debt (add'l) 222,900 
Sinking fund, general... 439,600 
Water debt (included) -_-- 75,000 
Water sinking fund 185,132 
Assessed yener 1922_93,351,526 
Tax rate (per $1,000) 1922 $20). 00 
Value of city Ma tend $9, 853 
Pop'n 1910, 43,91f: 1921_ 5a 316 
NT. at New Britain Nat. Bank. 


NEW CANAAN, (Borough). 

This borough is in F airfie d rsa t 
BOND. DEBT Apr 15 
Floating debt (add'l) 
Grand list 1921 
Tax rate (per $1,000) 1921___$11 .00 
Population 1920 (census) 1,91 


NEW CANAAN (TOWN). 

This town is in Fairfield County. 
Incorporated May 1801. 

Floating a) &c., Bonds. 
3 “4 S $9 


,000c 
r4’°23. $24 000 
Grand list 1922 taal . 8,027, 067 

Tax rate (per $1 .0U0) 192 2.___ $18.0 
Population 1910, 3,667: 331795 Soe 
NT. at 0.8 Mte. & Tr. Co.,N.Y. 


NEW HARTFORD. 

This town is in Litchfield County. 
Incorporated in 1738. 

Funding Bones. 
4\%s J-J 75.000- -- - Jan 1 1962 
BOND. DEBT Oct 11922. $75,000 
Tot. grand list '22 (act.) - 2,369,957 
Tax rate (per $1 000) 1922_-_$16.00 
Pop'n, 1910, 2, 144; 1920 1,78 

NTEREST payable at’ Hartford- 
Connecticut Trust Co., Hartford. 


NEW HAVEN. 

This city is the county seat of New 
Haven County. Incorporated 1734. 
By an Act of the Genera] Assembly, 
the city, town and school district of 
New Haven were consolidated Dec. 7 
1897 under one government, and the 
city assumes the assets and liabilities 
of the two other governments. aOn 
July 16 1921 Westville School Dist. 
was consolidated with the city of 
New Haven. At the time of con- 
solidation the district had $638,000 
pons outstanding, which are given 
2eIOW. 

NEW HAVEN CITY BONDS. 

City-Hall Bonds. 

4 s'i5 JJ $2 45.000- -July 1 *41-"45 

ridge Bond 
650? “cae Oe 50, ie Apr 2 1940 
_July 1 °49-’51 


4 \%s'22 _.- OOo" 000- 
0,000____July 1 1952 
Bridge Bond ds. 
3 4805 ei-O $95,000c_._.Oct 1 1925 
4s'08 J-J 39.0000. - July 1 1928 
45°11 JJ 75. _.--Jan 1 '34-'36 
Fundin 8 Fis High Thiol Bonds. 
3%s'00 A eee Oct 1 °23-'24 


unding Bo 

3%s'05 A So55 ‘000r. pet 1 '25-"35 
improvement Bon 

48 ‘07 J-D$172,000c. , 2 

48 ‘08 J-J l Py ] 

48°10 J-J 100,000 

4s’ 100, 


BOND. DEBT Ap 





iJ 
4%s'19 ..- 
4%s'22 ..- {t00° ,000--Apr 1 °43-"45 
100,000_._._Apr 1 1946 
City Dock Improvement Bonas. 
4\%s 18 7x $20,000 y 1 1926 


¢ Approach Ty rig ; 
4u%sls A 75,000..Apr 1 °37-'38 


0}4%s'22 _ 


Ci 
100,000c__-Aug 1 1925) 4s '89 





Branch Library Bldg. Bonds. 
«Fite i date 0,000c_.__Jan 1 1950 
i Station Bidz. & Side Bonds 

a. J i, + mah 000....Jan 1 1949 

468° 14 A-0 98100 .000_...O 1 1944 


3|5s ’°20 M-S 100, 6000. “Sort 1 1943 


oe ane Feist 000c...Jan 1 1947 
A-O 200,000....Aug 2 1941 
50 ,000__._June 1 1946 
250,000__June 1 °48-'52 
50,000._.May 1 °44-"45 
50,000..May 1 '50-’51 
Paving Bonds. 
J-J 000_..-. Jan °31-'35 


M-S 100, 000. ---Mar 1 1936 
F-A*200,000....Aug 1 1937 
000. ...-May 1 1936 


200,000c_Apr 1 '36-'37 
or oi Apt 1 °39-'41 
200 rg 1 tas 


100, O00. oe 
50, 000_.May 1 °45-’46 
Grading onds 


5s '20 M-S $125. 000c__Sept 1 1940 
Ho spite} Bonds. ; 

4s '12 -O $75, 000. .Oct 1 °30-'32 
Fire Headquarters Bonds. 
4s'11 A-O $65,000_..Oct 1 ‘28-31 
ty Sewerage. 

A-0$150,000r..Apr 1 ’24-’29 

100 8) 


0 19 
-A*100. ,000_Feb 15 °40-'44 
110 000... - Apr 2 1942 
D 300,000_.Dec 1 °46-’48 
abs’ ty had @ RR. Bond wy Ngan DEBT. 
$150 Oetaly 1 '24-’29 


$1 eat sh 1 1939 

mt aac to call after Re 1910.) 

00,000 uly 1 1939 

NEW HAVEN SCHOOL DISTRICT 
4s M-N$35 


INTEREST on all issues Is pald at 
the City Treasury. 
aWESTVILLE SCHOOL DIST. 
BONDS oy wee 
ol Building Bo 
J $40, 000... July 1 1941 
40,000....Oct 1 1943 
55,000__._._.Mar 1 1948 
9 A-O 150,000__Apr 1 0 
21 J-J 160,000__July 1 '24-’51 
ire Engine House Bonds. 
. 4 J-J $13,000--..-July i 1945 


r Bonds. 
4358 15 ‘LS $30. 000_.._._.Mar 1 1948 
"19 A-O 100,000_..-Apr 1 1945 
we Exempt from taxation. 

TOTAL DEBT, P sbad at FUND.&c 
e 1°22. Dec.31'22. 

Bd. . (city) - $6. 169, 500 $8, 4 23,00 
Tow 400,000 


School district 270,000 
Westville 8. D 638,000 


Tot. bd. dt_$7,777,500 $9,706,000 
Sinkingfunds. 211,850 360,543 


Net debt___$7,565, 4 Rite 345, al 
ASSESSED VALUA —Th 




















39 | City’s assessed valuation ‘and ¢ tax rate 


have been approximately as follows, 
real estate being taken at ‘‘about 51% 
actual value’’ until 1900, when basis 
of valuation was ralsed to full value: 
pane f Taz 
List. per $1,000. 

$247, 053,215 $25.00 

25.00 
25.00 

19.7 
19.75 
00 


20.00 
ye 


bo 
tnd 


3} 


So bin: 


53,800, 
52,171,131 
POPULATION .—In 1920, 162,- 
519: in 1910, 133,605; 1900, 108,027; 
1890, 85,981; 1790, 4,448. 


= 


NEWINGTON. 

his town is in Hartford County. 
Incorporated in 1871. 

ps © Bonds. 

aes" te J- 70,000c._Jan 1 "24-"58 
4\%s’ > M-NS70. '000_-Nov 1 23-57 
BON a3 DEBT April 4°23. $14. iS 
Sinking funds 
Grand list 1922 (% actual)2, 392" Sat 
Tax rate (per $1,000) 192: _..$22 .00 
Pop’n 1910, 1,689; 1920___.--- 2.381 


INT. at Phoenix Nat. Bk., Hartf. 


NEW LONDON. 

The town and oity (located in 
county of same name) are under one 
government and the following state- 
ment includes both. Inc. town 1646: 
. Population 1910, 19,659; 
1920. 25.688. 

Municipes By ape 
48 "13 


1 1943 


21'4%s'15 fy pet "000... Jan 1 1945 


B pads. 

J 2$50,000c___July 1 1942 
50,000c_._July 1 1942 
Bonds. 

J-J $60,0000_.July 1 1924 

348 g J-J 100,000_.._July 1 1926 

J-J 150,000... July 1 1926 

116,000__..July 1 1949 
200,000_...Feb 1 1950 
50.000..--Feb 1 1950 











a2 








‘NEW LONDON (Concluded). 
Water Refunding Bonds. 
Pee J Be $225,.000_...Jan 1 1950 
Bonds. 
40,000c...June 1 1924 


te 175.0006 

4 D0 Fea 170,000... Feb 
J-J 50,000ce. Dec 1 '23-'39 
Oost 150,000__Jan 1 


y °24-'28 
Rower Bonds. 
D $35,0000...Dec 1 1937 


50,000c..-July 1 194) 

Bonds. 

3 ’'05 A-O $100, 000c&rOct 1 1935 
unding x School Refunding 


Bonds. , 
4 sg°19J-J $16,000..July 1 °24-"39 


CONNEU /TICUT—CITIES AND TOWNS 








| Vo. 116. 











efunding Water Bonds. 
J-J .000c_..July 1 Py = 3 
TOT” DEBT A fF 1923... $852 
Grand list 1922.___.._..36,525, 032 
Tax rate (per +t ol 1922... $26. 00 
Population tn 1920__...__- 27.743 
NT. on any due 1935 and — 
funding —_ funding bon of 
old town of lorwalkr at Am. Exch. 
Nat. Bank, N. Y.; other bonds of 
annexed town at By Trust Co., 
N. Y.; water 4s of 1909 and paving 
bonds due July 1193l at U.S.M 
& Trust Co Y.; water 3s an 
Fairfield Co. "Nat. Bank in Norwalk: 
on 4s of 1922 at the Hanover National 
Bank, N. Y.; other int. in Norwalk. 


NORWICH, CITY. 
Norwich is in New London County 














unding & Sewer Refunding) Inc. 1784 Population 1920. 22,.30+. 
Bonds. ’ Water Bonds. 
4 sg'19)-J $16,000_July 1 ~ 39/48 "06 A-O $65,000....Apr 2 1931 
unding & Rotundine Bond 4\Ks M-S 395, ----Mar 2 1939 
4%s2'19J-J $126,000_July 4. 39 unding Bonds. 
ublic Impt. Bonds. 3 J- $166 .0000- -June 1 1925 
5'22 J-J $140.000_.June 1 '24-’37 efunding Bonc 
B ND. DEBT Apr 1 '23.$2,454,000/| 48 "06 A-O $143,000...-Apr 2 1931 
Water debt_ included) - - - - pol 1,000| 434813 A-O 125,000_..-Oct 1 1938 
Floating debt add’]).---- 550. ye 4s M-S 84.000_...Mar 2 1939 
|” eee Gas and Electric Plant Bonds. 
Grand fist 1921-1922_.-.-- 33,69 93. i39 4s ‘06 O $287, _.-Apr 2 1931 


Tax rate per $1,000) '21- "29 _ $27 .50 of 
z INT. at New London City Nat. Bk. 
and on funding and refunding bon 
issues of 1919 at a City Treasurer's 
office or at the U tge. & Trust 
Co., N. Y., at holder's option; on 

ark bonds of 1920 at the City 

reasurer'’s office, and on schoo 
bonds of 1923 at City Treasurer's 
office or at the Old Colony Trust 
Co., Boston. 


NEW MILFORD 

This town is in ‘Litchfield Co. 

Incorporated October 1712. 
BOND. DEBT Apr 4 '23-- $100. oO8 
Floating debt (add'l) ,000 
Grand list 1921....-.-.-.---! 5 ao 
Tax rate (per $1,000) 1922- $18. 00 
Population 1910. 5,010; 1920_.4,781 


NORFOLE. 
This town is in Litchfield County. 
Incorporated in Oct. 1758 
Refu uacng Railroad Bonds. 
000_...Oct 1 1940 





4g "4 Bonds. 
Ca 
SOND. DEB? Apr |, = 





3,868,000 
Tax rate Be. “si. 009) 192]. -.$13. 00 
Population 1910, 1920. .1,229 
INT. payable ¥. Norfolk. 


NORTH STONINGTON. 
This bt he . a oad London Co. 


Inco Mor 18 

TOTAL DEBT Gent 15 33. -383. oes 
er mee Bee... wsesecee 

Tax rate (per $1,000) 1922 OOO 


$1 
Sonulnttes 11 1910, 1,100; 1920--.1, 44 


NOBWALE, CITY. 

Incorporated June 30 1913 by a 
consolidation of the former i A 
Norwalk (incorporated June 30 1893) 
the city of So. Norwalk (in poorper. 
Aug. 18 1870), the former Fire - 
trict of East Norwalk, and the outly- 

districts, which altogether — 4 
the ‘old town of Norw 
— incorporated in Sept. 1651" 


ving Bonds. 
-J $100,000__..July 1 1931 
ei2 J-3 $1 Sewer Bonds. 
4s "07 J-J $150,000_July 1 '27-'28 
Water Bonds. 
48°95 J-J $50,000_.._July 1 1935 
ade 8 J-J 200, _..-dJuly 1 1929 
~~ a to call July = vet: 

seed 7 100, Mage 1 1928 
(Subject, to call June 1 1923.) 

4s '09 70,000_...July 1 1934 
Ml , me. 


4s'07 J-J $35, 000... July 1 1927 











sRotunding Funded 8 
J-J $50. 000. ..-Jul l 1939 
pubee 3 to vali Jan. 1919. 
4s h + meas 1935 
Park & WM nee Bonds. 
4s °22 J-J {$60,000- a 1 1 ’*32&'42 
‘rp atated 1 1952 
Bridge Bon 
44s’ ps tie STO0" 000. Aug 1'32,’42,’52 


Sec ond Taxing Dist. Water Bds. 
4\4s 59 F-A $50, 000__Aug 1 '25-'37 
(Due $10,000 in each of P the vears 

1925, 1928, 1931, 1934, & 1937.) 

Third Taxing Dist. Funding & 

smprovement Bonds. 
27 000. -July 1 °24-"32 
4%s'17 J-J 412,000__July 1 '33-'35 
15,000. Jul Al ber phys 
TOWN OF NORWALK yr Rh, ) 
efunding Bonds. 


4s’09 A-O $220,000c__Apr 1 1939 
Bridge Bonds. 
4%s'12 ... $250,000__._June 1 1942 








Salat Bon 
000_ Apr 1 '32&'37 
af 
OF SOUTH NORWALK 
LAanened) 
.--duly ] 
4s'09 J-J 0000... July 1 1939 
lectriceL ht Bonds. 
,000c...Apr 1 1928 


hool Bonds. 
4%s'l4 J-J $82 400... July 1 1944 
Bonds. 
if i $100 .000....Jan 15 1954 
Funding Bonds 
4s "05 J-J $50.0000. July 1 "25 &'30 
1935 
Public-Improvement Bonds. 
4%s'12M-N $75. .---May 1 1942 
Library tev 
-O $5.0000_...Apr 1 1928/P 





(,Retunding B Bonds. 


000c &r 
— 1 '25, 30 & '35 
Water Bonds. 


4s J-J $150. 000r.July 1 '25-'35 
(Part every 5 years) 


13 %s 05 J-J 
Sc 


9/ Grand list 1922 
1 Town tax (per $1, 





Gas & Electric Funding Poues. 
271,000___May 16 195 


5s ‘21 $ l 
d|GEN. BONDS May 15 23$1, 536,000 


Floating debt (add’l)__._. 417,022 
pe y al Comets) oeeed 610.000 
inking general... ; 
Sinking & —-, (gas&elec) 50.609 
] bab assess. val. 1922 

i @ - oe 15,099,333 

Tax rate (per $1,000) 1922___$20.75 
INT. at Norwich Sav. Society, 


First Nat. Bk., Columbia Trust Co. 
and Thames Nat. Bank. 


NOEWICH, TOWN. 
12, Rhy Pop'n 1920, 29,685 
Ref nding Court-House Bonds. 
7.9000 


Jan 1 1925 
hool House Bonds. 
4\%4s $160, 000Mar YY *24-"39 
99 ,000Mar 15 °’40-"48 
Town note held by Norwich 
Savings Society, for various 
ee $269,028 
Town deposit fund ——— 
Ee ee " 
BOND. DEBT Mar 1923_ _ on 


actual value.) 
_ 00 

T. on 3% at the Treasurer's 
office; on 4%s at Merchants National 
Bank, Boston. 


O%D SAYBROOK. 

This town is in Middlesex Count 
Inc. May 1852, taken from Saybrook . 
TOTAL DEBT Sept 30°22 $38.,: 539 


(Assessment about 


a Oe. |. seeceeeds 12.7 

66| NET DEBT Sept 30 , we 25,792 
i es Pn. wssnseseec 2,055 
Tax mag per $1,0U0) *22---.$22.00 
Dcealeties’ 1910. ye 516; 1920_-1 .463 





*| ORANGE. 

This town isin New Haven County 
Inc. May 1822; taken from Milford 
and New Haven (see West Haven). 
Population 1923, 1,300. 


TOT. DEBT June 1923--_- ae wt 
ae 59 
ei Grand list 1922._._..__ _-- 3.3 $30 


Tax rate (per $i ,000) isnt? $37 00 


OXFORD. 
This town is in New Haven Co 





Incorporated October 1798. 
TOTAL DEBT Oct 1’°21_. $36,143 
Grand list 1921 --------- _1,510 809 


Tax rate (per $1,000) 1921...$22.00 
Population 1910, 1,020; 1920, 998 


PLAINVILLE. 
This town is in Hartford County. 

Incorporated e700 1869. 

§ -—<-— , 





[15. 000_...Nov 1 1927 
4\%s'22M-N <20,000--- - Nov 1 1932 
60. 000__Nov 1 °37&'42 

80,000_.Nov 1 °47&'52 

BOND. DEBT April 1 &® * ett 000 
I i 6,000 
Assessed val'’n, real estate_3. 368. ny 


Assessed val’n, personal _.__$843, 

Tot. val'n 1921 (90% 5 Os. ). 4,220. O78 
Total tax rate (per $1,000 722. $20.00 
Popn’n 1910, 2.882: 1920 _._ _ 4.114 


INT. 
ford-Connecticut Tr. 


PLYMOUTH. 

This town is in Litchfield County. 
wae ney 1795. 

Fundi ng Be Bonds. 
4%s'l1l F- 5,000c...Aug 1 1936 
BOND. DEBT “i 3 °23_. $200,000 


Co., Hartford. 








Floating debt........-.-.. 36 O51 
Se ee... wethoecee 27 555 
Assess. value, real_______- 4,499, 25 56 
Assess. value, personal _ - 749.480 
Other assess. property - - - - 14 2 The 
Tot.assess.val.’22/85% act) 5,262 
Ene tax {per $1. 000) 1922. .-$23. 00 
"n 191 4 RAH 6.623 
“ENT. at Old Colony Tr. Co., Boston. 
PORTLAND. 
This town is In Middlesex County. 
Inc. May 
Refunding Bonds (taz-ezempt) . 
4s'05 M-N $72,0000_._.Nov 1 1925 
‘Ke J-J rie ae on 1 1929 


6 000. .July 1 mone 
BOND. DEBT Apr 6 '23.. $156,000 
Assess. deb 


3,70 9. 464 
gots tax (per $1,000) 1923__$25. 00 
‘n 1910, re de BO a ousane 3 

“ENT. payable at town Treasury 


PRESTON. 
oe town we in New London Co. 


BOND. DEI DEBT Apr 3'23.. $45,000 


on 4\%s of 1922 at the Hart-- 


644 | Ass 





crs Sn, EE 000 | SOUTHBURY. 
ron te 1,058.811 This town is in New Haven Co. 
te (per $1,000 23...$15.00 | Inco aw, 1787; taken from 
ios 191 i Is niichipiiia 2,743 
TOT. DEBT May =o $35. 620 





PUTNAM, CITY. 
This city and town of the same 


name are in Windham County. In- 
cop. Jan. 1 1896. 
ater-Works Bonds. 
4s F-A$220.000 _....- 1923-1939 
ig M-S 65,000_.-.-- 1929-1941 
er Bonds. 


awe 14 M-S $85,000c- -.-1923-1939 | 4 
Street Improvement pends, 


3 4s J-J $40, 000c - - .J wy AF, 
BOND. DEBT Apr 3°23... $410,000 
Floating debt..........-. 15, 
Sinking {General _.......- 33.075 

4,0 30,000 
Total valuation 1923_____. 5,750,000 


Assessment about 60% actual = 


ity tax = $1,000) 1923....$)9.5 

pecial se $e 1. 
rp. 1910, %. Sat BE ancaee 711 
- at First Nat. Bk.in Putnam. 


PUTNAM, TOWN. 
This town is in W indham County. 
Incorporated May 1855 














1929] Assess. — (additional) -~ 


Grane Ist 1932...ccccsece 1 ,00¢ 3 361 
Tax rate (per $1 000) 1922 --” $25. 
Population, 1910, 1,230; 1920..1 "O93 


SOUTHINGTON, BOBO. 

This borough is in Hartford Co. 
lacorporated 1889. 
Refunding Bonds. 

s°16 A-O $118,000..__Apr 1 1946 
ND. DEBT Apr 1 1923 ee 


See SNEG.. .caadecoace 7. ‘900 
Grand ey 1y2 3 (100% _ ne 805.000 
Tax rate (per $1.000) 23..$6.25 
Popaiaton. 1910, 3.714; 190. -5,085 
payable at Southington 

Bank & Trust Co. 


» | SOUTHINGTON. TOWN. 
This town Is in Hartford County. 
Incorporated 177¥ 
Floating Debt Bonds. 
J-J 526.000 oeeeneeese 1927 
School Bon 
es 13 J-J 50° “000....July 1 1943 


B 


S85 





30 1ds (Vue on Apr. “ip. 4 be J-J 47,.000_._.._.Jan 1 1952 
444816 A-O $6,000c -....... ater-Plant Purchase Bonds. 
44816 A-O 35,000c ....1924-1928/ 4 ¥s’11 5-3 222.000c.-_July 1 1941 
44816 A-O 48,000c ....1929-1934| BOND. DEBT Apr 1 '23.-. $345,000 
448'16 A-O 63,000c ....1935-1941| Water bonds (included)... 222.000 
44816 A-O .000c ....1942-1945/ Floating deot (additional). 117,000 
oa. 16 AO 13,000c......... 1946 | Sinking fund (general).... 34.034 

TOTAL DEBT Oct 1922__ $183,754] Assess. val.(100% act.)'21.7,589.007 
Tot.assess.val.’21(75 %act) 5,895,825 Tax rate (per $1 .000) 22_ $27.00 
Tax rate ( $1,000) 1921...$15, ~ Pop'n 1910. Ws 3 ooo 8,440 
Pop'n 1910, 7 ,280; Te! sesens NT. at Southington Bk. & Tr. Co. 





RIDGEFIELD, TOWN. 

This town is” in Fairfield County. 
Inc. 1709. Population 1910, 3,118; 
1920, 2,707. 

School Bonds. 

a 19 933 


Funding Bonds (opt. Aus : BUF 
60,000c_..Au 


3%sg F-A 
TOT. DEBT May 19 °22_- $105. 760 
 _ eae 9,1 


Grand List 1921___...___. 6,115,517 

Total tax (per $1,000) 1995 1825 00 
INT. payable at First National 

Bank, Ridgefield in N. Y. fund 


nds. 
RIDGEFIELD, BOROUGH. 
Population 1910, 1,114; 


Inc. 1901. 
1920, 1,030. 

Sewer Bonds opt. Jan. 1 1922. 
3 %s J-J $50, ---0an } Ion 
BOND. DEBT Apr1 1921. $72,000 
§  SettinceiopaantRs sats 9 
Grand list 1921........-- 630, wee 


Tax rate (per $1,000) 1921 or" $3. 
INT. payable at the First Fang 
Bank, Ridgefield, in New York funds. 


ROCKY HILL. 

This town is in Hartford County. 
field May 1843; taken from Wethers- 

e 

unding Bonds. 

ace M-N 60, 000¢e Nov 15 °23-’42 
TOT. BD. DT. June 1922- $73. 000 
Grand list Oct 1 "22. ..._--. 1,571.7 + 
Tax rate (per $1,000) 1922- "$23.00 
Population, 1910, 1,187; 1920__1,633 


ROCKVILLE. 

This city is in Tolland Count 

ia be x Population 1910, 7 977; 

Filtration (Int. at Treas. Office). 
J-J $65,000c 





SOUTH WINDSOR. 
This town is in Hartford County. 
COED. May 1845; taken from East 


sor. 
TOTAL DEBT May 10'23 $34,300 
Assessed ] 3 000 


i Era . , 
Assessed val., personal... . i ,000 
Other assessable property. 9,000 


Total assessed val. 1922_.-.-.4, 153. v: 


x9 Tax rate (per $1,000) 1922--.$25.00 


Population, 1910, 2,251; 1920..2,142 


SPRAGUE. 
This town is in New London Co. 

snverperates May )861. 
DEBT Sept 30 '22- 


BON - SI. 000 
Note debt (additional) - 29,000 
let i 198 
Grand list 1922____.___---~- 2,99 7 381 


Tax, rate (per $1,000) 1922..-.$15. 
ro e io RUN 2.551: 1920....2, 500 


we <4 town (P.O. Stafford Springs) 
isin Tolland Co. Settled in 1719: 
Funding Bonds. 
$25 000. -July 1 '24-'37 





hool Bonds. 
5s °21 J-J $115 000c- July 1 ‘24-46 
BOND DEBT May 19° 23 $150,000 
Floating Pe 23,32 
Pe Oe Pee... oonenen 6,030,491 


Value town prop.Aug. 31 a 252, aa 
Tax rate (per $1,000) 1923... $18. 
Population, 1910, 5, DBS: 1930-"5. 407 


STAMFORD, CIT 

This city is in Fairfield County 
Inc. 1893. Population 1910, 23,136, 
1920, 35,086. 
Garbage, Sewage Disp.& Dock. 

4 ae $8 ,000c..-Apr : soe 








1 Public L 4,000c_.-Dec 
ublic Library Bonds. 
$33,000c_..Dec 1 1939 





.--July 1935 wg BLY Bonds. 
Sewer (Int. at Treas. Office). 4s¢ M-N $60,000c...May 1 1924 
4s J-J $50,0000_..._Jan 1 1926/48°10 J-J 25,000c...July 1 1935 
gg Devices to call Jan 1 1900.) 48°12 M-S 25.000c .......-.- 1937 
J-J $54.000c . July 1 1927 Public Park Bonds. 
BOND. DEBT Nov 15’'22-. $169,000|4s'08 A-O $55,000c_._-Apr 1 1938 
Sinking fund____________- 41,0971 4s ’09 -A '000c..-Mch 1 1939 
Grand list 1921 .........-.-- 8,594,935) 48 g'09 J-D_ 45,000c...Dec 1 1939 
Tax rate (per $1,000) '21-_(est.)$8.00| 4 ‘, 4 oh vement Bonds 1942 
SAYBROOK. aera ee eee , u 4 mprovemen n 
This town is in Middlesex County.|4§ 09 4J-D §33.000-.--June 1 1934 
Settled 1635, united with Connecti-|4145'11 J-D 20,000c_.------ 1536 
cut December, | m 7 4s¢°07 F-A 50,000c_--Aug 1 1932 
1 -2- 332"00| £248.10 J-J 30.000c---July 1 1935 
Floating debt (add'l)... ._- 28 ene 58°13. J-J 22'000_...-July 1 1928 
Sinking fund.........---- 1,.206/53°13 M-N 30.000...-Nov 1 1938 
Assessed val'n, real estate_.1 ts et 4%s'14 A-O 34 ‘'000c..-Apr 1 1929 
Assessed va I'n, personal... 79 4%s'14 J-D 8 0N0c...Dee 1 1939 
Tot.ass’d val.’22 (\O0%act. Ms O35, 30 4%4s'15 __- 33 C00.” ec 1 Uk 45 
Total tax rate(per 1 000) 2.$30. 00 | 414817 Pee en 1923-1942 
Population 1910. 1.907; 930. 1,325 4s M-S 50,000 _..-Sept 23 '24 
SEYMOUR. 5s 19 M-S (339. '000c.Sept 1 '25-'32 
tna his town is in New Haven County| 5,40, 3.3 ' o5'b00er.. July 1 
"Sit, Gaheal Reade. $15,000. 1933 and $10,000 1934.) 
g ho - 
4%s'22 _._ $145,000_Mar 1 '24-’52/5s '21_ J-D 14,000c.Dec 1 '23-' 
ST gS maw ng %“|414s'22 A.O 144'000c_Apr 1 °24-’47 
414s'15 M-S [$44,000c.Mar 1 '24-"45/|4'28 22 F-A*11¢ )000c_Aug 1 '23-'4 
90.000c..Mar 1 1946| BOND. DEBT Oct 1 192231,276, 000 
eS: 253 
Grand tist 1922, May 1923- ratty ht Grand list 1922 -90, 912,813 
RE ET EE a > 1 “_—_—~ ~ - ’ 
Total t te 1.000) *2 5()| Tax rate (per {First district. ..$14.50 
Pop'n in 1910. 4-786; "192 o-- 936-50 $1.0) 1922] Second district. 12.00 


INT. payable at Seymour Tr. Co. 


SHELTON. 
This cit 

Fairfield 
Paving aie: 


Y Croemnenty a borough) is in 


INT. on bonds marked (*) at the 
Atlantic National Bank, New York: 


STAMFORD, TOWN. 
This town is in Fairfield County. 
Settled 1641 under New Haven juris- 


4%s'19 -.. $35,500..Dec 1 '23-'30 diction; named 1642; submitted to 
4%s'19 _.- 4, ec 1 '23-'24| Connecticut October 1662. 
chool and 4 Refunding Bonds. Bridge Bonds. 
$5 ray 8. Rr» o~ 3s aa} i226 44317 x “15 aie 1923-1940 
s’ll F- 2, ..-Aug * 
tee =: stORR-GarT Sat Aste BERS one. ase 1 204 
s ad - che -A $340 .-A 
; 0'000~ Nov 1 '31.'40| 434 . ae preg 


Dercnah of Shetton bonds_. $13 
TOTAL DEBT Dec 31 '22_ $514. Tet 
Sinking fund: Cash ______- 118,385 


Investments- 
Net city debt............ 


essed valuation 1922— 
First District ae sa OF 11 eat 4 


2 
Pee! ss] y 1910, 7 1 897: 1920, 9, 475. 





09g | £78 "4° | 75-000. et 
..-JaD 


4,000..Jan 1 ’24-’ 
4%s'15 J-J 35 .000..Jan 1 36°38 
5s °21 


_.Jan i *38-'45 
M-S 258.000c. Sept 1 ’23-’42 
aBelletown Sch. Dist. Ref. Bds. 
4\%2'23 J-D { $6, SSS8.20.June 15 *25 
\65,000_June 15 '26-"38 

Town Hall 1890. 
48"08 J-D $225,000c_.Dec 1 


4g oP and Bridge eed 
A $96 





,000c...Aug 1 1923 
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STAMFORD, TOWN (Concluded). 
Hi igh School. 
F-A $75 ,000c...Aug 1 1924/)B 


Fundi ing Bo Bonds 
48 5.0000....Feb 1 1 1927 
4%4s'17 __- wk 5 850 
mprovement Bonds. 
4 \%s'1l J-J 35,0000... July 1 1941 
a Road improvement Bonds. 


‘ 1923-1940 
454s 17 J-J 75 ,000-.-_July 2 1932 
os ‘21 M-S {_ 6,000 
{228 .000- sake } 


...Sept Y on %a5 
TOTAL FUN DED D / 

t 30 1922... 
Sink. d 





peasants 213,000 


Pop. 1910, 28, 

aiINT. payable at National Park 
Bank, New York: all others at office 
of Town Treasurer. 


STONINGTON. 

This town is in New London Con 
Incorp. Oct. 1658. Population 1910, 
9,154; 1920, 10,236. 

Refunding Bonds. 
4s 2°08 M-N $100. 000c. .May 1 1928 
a3¢8 pee 1939 

chool Loans (Assumed). 
Dist. No. 3 bonds, 4s __...$50,000 
BOND. DEBT Apr 1923... sat 000 
Floating debt + oF 
Grand list 1922-'23 _____- -5. 427 
Tax rate (per $1,000) 1922-‘23 323 .00 
INT. payable at Treasurer's office. 


STRATFORD. 
This town is in Fairfield County. 
Settled in 1639. 
enaing Bonds. 
2.000 
13° 000- 
_... 200,000 
early beginning Aug. 1 '25.) 
und Bonds. 
40,000__._Feb 2 1924 


} ~ 


4s 
(36,000 
_Tax 


Sewer Notes. 
4%4s 
- 200,000. _..Sept 1 1929 


~ 90, 000 
($19, 000 yriy. be ay | as | 1 °23.) 
5323 A-O 210,000. Apr "24-33 
TOTAL DEBT Oct 10 1922 $755,000 
Floatin debt (included) _- 490, 
Grand list 1921 ah ; 
Tax rate (per $1,900 -$24 
Population 1' 1910, ‘5, 712: 11920; 12, 347 


STRATFORD . a a DIST. 
This district (P. O. Stratford) is in 

Fairfield County. 

5s 2°19 M-N $88.000_Nov 1 '23-°44 

44s _.. 104,000.$4.000 yeeuny 


ec. 1 

BOND. DEBT Oct 10 '22 By Go 

"Total assessed val'n 1922_19,500,000 

Population in 1920 (est.)_..-- 20 ,000 

NT. payable at the Stratford 
‘Trust Co., Stratford. 


FROM ASTOR. 
his town is in Litchfield County 

Ine, May 1875. Bonds are tax-free. 

Hizh School Bonds. 

5s at _.. $150,000_..-Dec 1 1941 

efund. Bonds (Subject to cali). 

4s ° 4 J-D .000c...Dec 1 1 24 

BOND. DEBT Apr 4°23... $175.000 

Sinking fund ae 500 

Assess. val., 1922 -4 $3,241 

Total tax (per 1, ,000) 1922 3 3 .00 


Population, Pr910. 3,533; 1920. .3,993 ton 


NT. at office of Town Treas. 


TOLLAND 

This town is in Tolland County 
Named May 1715 
TOTAL DEBT April 2 2 1923- ao2- a6f 
Assess. val., real amare 
Assess. val., personal - tat 022 
Tot. as. val. 22 (100% act.) - 306, Y 
Tax rate (per $1,000) T922 __ $23 
Population, 1910, 1, 126; 1920-_-1, 640 


TORBINGTON, TOWN. 

This town (and the borough of the 
same name) Is in Litchfield County. 
Inc. Oct. 1740. Pop'n 1910. 16,840, 
1920, 22,055. 

Scho ol Bonds. er 
4\s'17 -A$200,000c_. Aug 1 °23-'42 

unding Bonds. 
s’21 ... $500,000 
ynding ai and School Bonds. 

Mr 14 J 50.000....July ! 1939 
B DEDT. Apr 20 °22. $935,000 
Sinking fund 42,000 
Total assessed. val. 

(about actual) 295. 
Town tax (per $1,000) 1921-_--$19.00 
Pop. 1910, 16, 840; 19 ei >see 22,623 


TORRINGTON, BOROUGH. 

4 OPA ay $75. nde Nov 1 1927 
ri M-N W000 May, 1929 
BOND. MEBT Mays 5 
debt (add’ 





TRUMBULL. 
This town is in Fairfield County. 
Incorporated October 1797. 
BON DEBT May 20 '22 $80,000 
Floating debt (add'l) 36,640 
mre poy a gy 
ot’ as. va 
Total tax (per $1 000) 19 '2_ . $22.00 
Popula. 1910, 1 642: 192).-.--2,551 


BNO 
VERROS town is in Tolland County 
Ine rll RAR 

Refu RR. Aid Bds. (tar-free). 
4s ‘10 nd; r$60, OMe. _ July 1 1925! 5s 
Memorial Hall 
4\%s 


64 414.566 
Total tax rate oe $4.0 ,000) i218 $18. 70 pore ~ en ae in _ 


($200. 0N0...-Sept 1 1924 sown 


ryt 1920, 9,648. 


000 gs0l J S-S $12.000_J 
'21 (80% act.) -2.735.205|56'21 J-J 90 


nds. 
M-N$125., 000. .-Nov 1 19444: '07 


*School Bonds. 
SASS 23 ~ $113. 000c__Jan 15 1953 
DEBT May 1923 $303,000 
Picating debt Sept 1 °22-_- 62,800 
Sinking fund Sept 1 1922-- 39,948 
Total assessed val. 2 
(about 100% act.)..__- 42,9 924,668 
Town tax rate ke (per $1 ,000) *23 $12.00 
Popula. 1919. S98; ; 1920 8, 898 
zINT. Old Colony Trust Co 
on bonds bd (*) at the Travelers 
Bank & Trust Co., Hartford: on 
others at Town Treasurer's office. 


WALLINGFORD, TOWN. 
The town and borou -_ of Walling- 


aven County. 
nco 


4s'97 J-J $30 0000 1927 
High-School & Pe netnE, Bds. 
40,000. . Dec -"26 

4s ‘16 J-D 


3 

80,000... Dec 1 39-36 

70.000..Dec 1 °37-'46 
oe et 32 Bonds. 


> > ada 1 1930 


a dstys adi boass Bond 
1923-1929 


°° Aas 1 1938 
Ys’ is aM 50, '000¢ orr Jan 1’ 2R~18 
(Due $10,000 every five years.) 
Refund. & Improve. Bonds. 
4%s'12 A-O $30, 
,.000 payable every 5 years; next 
payment Apr 1927.) 


WALLINGFORD CENTRAL SCH. 
DIST. ((Annezed). 

4%s J-J $20,000 19 

(Subjert st to call after pree-s 


4s 7 
4\%s J-J “a 000_July 21 53. 31 
($3,000 yearly in odd years.) 
School Bonds (opt. —- i 1926). 
06 55 ,000c 1 1936 


4s 8 

BOND. DEBT Avr 1 °23- $5 BG. 006 
Floating debt (additional) 60,000 
Sinking fund 11,583 
Total assess. val. 1922_..16,429,139 





x (per $1.000) d 
Pop'n n O10 1 11,155; 1920-7712 
» at First Nat. Bk.., Walling- 

ford, oe Nat. Park Bank, N. Y. 


WALLINGFORD; BOROUGH. 
Inc. 1853. Population ‘10, 8,690; 


Refunding Bond 
4%s'13 J-D $60. 000. .- June 1 1943 
ee OOO: beg. 
148 14 N$13 :_-Now 1 1944 
ubj. to call nag 1 1929). 
5%s'21 A’O 135 1 le 4 1 °24-'50 
For maturity see V. her? * ) 


treet Bone s 8.000. 
“-nfane, , 1943 
44814 MLN oe 000... 1944 


(Subject to yet May Il 1929. ) 
Ploctrie magne Bonds. 
3 M-N$10,000....May 1 1929 
baat Bonds: 
$50,000c_. Nov 15 1929 
3s. 13 ys 42.000__..Junel 1943 
me beginning June 1 1928) 
DT. May .22.. $501,000 
Water ae incl.) 
General sin 
Water sinkin 
Grand list 1922 
Borough tax (per 
INT. at First Na 


WASHINGTON. 
his town is in Litchfield County. 


ted January 1779. 
TOTAL DEBT Oct i 1922- $24.000 
so 
(per $1,000) 1923 03,2 “00 
Population 1916, 1,747; 1920, l 619 


13,1 
$1,000) 1921-$5.00 
t. Bk., Wallingford. 


Y. 
in New Haven County. 
1853. The city, 
governments were 
& Fire Station. 
..July 1 '24-'63 
..July 1 °24-"55 


.---Jan 1 1944 
.-July 1940-69 


_..Jan 1 1934 


_July 1 '26-'45 
Garage. 

July 1 ‘24-39 

200,000 July 1 °27-'46 

90,000_Jan 1 *24-' -"32 


. 
uz 


2 2OBAH AO 
Leeeae 


' 
— 


Pt pe peek et ph fel feel pret pet 
COS ONOOAw- 
rahe 

Cong 


0 
120 ,000c_~ 
{120 O00e2. July 
Park Bonds. 
‘08 ~J-J 


1 1949 


$175.000_July 1 '24-’58 
m3 J-J 120,000_.Jan 1 '24-'31 
rm Water Drainage Bonds. 
an *24-"26 
,000c._.Jan 1 '24-"41 
reet Bonds. 


St 
4%s'08 J-J 150,000__..Jan 1 1938 
4448'19 J-J [350,000c&rJuly 1 +2133 
0,000c&r-July 1 1934 
5s 21 J-J 400,000c- Jan | "24-31 
Water Funding Bon 24.°ne 


4\%s'18 J-J at * apes. , 





ing Me ge 
J-J $200, 


Pav 





Water ponds. 
s'01 J-J $15 °24~-'26 
1 1924 
'24-"49 
24-71 
°24-'38 
°39-"48 
1 *49-'93 
"24-39 
24-51 





ry SRR RRR 
008 OO, 8 eee 
mee 


NNN 


Daw 
Wr 
- as 
ta 
. i 


2 

150, ‘000. _Jan 1 SF 38 

provement Bonds. 

"ll J-J 0,000c..Jan 1 "24-31 
solation Hospital Bonds. 
ae 19 J-J $160,000._.July 1 '24-’39 

5s ’°21 J-J 175,000c- pwd 1 40°74 

BONDED DEBT, MAY 18 1923. 

Wee Gs Coccececeon $3,080,000 

School bonds........... 2,489, 

anh oats 


— 
2 


Sewage-disposal bonds_ __ 

Paving bonds 

City-hall, police and fire 
station bonds 

Sewerage bonds_.______- 

Brooklyn Bridge bonds. __ 

West Main St. Bridge_ _-_- 

Isolation hospital bonds-- 

Park b 

Street improvement bonds 

Storm water drainage bds_ 

Improvement bonds... --- 

Comfort station and gar- 
age bonds 

Fire department bonds_ - - 


Total bonded debt 
Less water bonds. ___-___- 


100,000 
150,000 
345,000 
300,00 
945,000 
102,000 
40,000 
85 ,000 
270,000 


* 424,000 
,080, 000 


$6,344 ,000 








Net general debt 

In Sinking Funds— 
Street improvement bonds 
Paving bonds 


Net debt 
Grand list | 
Tax rate 19 "$31 
Pop'n 1910, “33, 141; 1920....91 rit 


WATERFORD. 
This ore. " L ae London Co. 


Sao peraaee 
TOTAL DEBT dope 1921- $144,233 
4 pny B- ,844, one 
Tax hy Bey + 000) 1921-.-.$25.00 
Pop's in To10° 3,097; 1920..--3,935 
WATERTOWN 
This town is in Litchfield County. 
orated in May 1780; taken 
ew London. 


otes. 

4148 15 _.. $60,000__May 1 '24-’35 

44s'22 ___ 15,000_.._Mavl 
TOTAL DEBT Oct 1 1932. 
Assessed value, real______-_ 5,817,876 
Assessed value, personal_-. 1,012,099 
Other assessable property... 39,209 
Total assessed value 1922 

about 70% actual)___-- 6,869,184 
Value of town propery 22 318, vn 
Tax rate (per $1,000) 1923 $24.00 
Population 1910, 3,850; 1920, 6,050 


WATERTOWN FIRE DISTRICT. 
This district is in Litchfield Co. 
Water Bonds. 


4%s'17 F-A (30,000__Aug 1 '33-’42 
16,000__Aug 1 °43-"46 

21,000__._.Aug 1 1947 
BOND. DEBT June 1923. $87,000 
Floating debt (additional) - 5,3! 
Assessed valuation 1922... _2,894,413 
Total tax (per $1,000) 1922- $17.50 


WEST HARTFORD 
This town ts in Hartford County 
Inc. May 1854. Pop’n 1910, 4,808; 


1990. 8,854. 
Impt. & Sewer Bonde, 


0,000) 





Inco 
— 





efund., 

sige 13 J- D$2 200,000_...Dec 11 

sg’ 15F-A er ,000....Aug 1 1948 

( 15,000... ..Feb 1 1925 

4\4s'22 _.- 1380 ,000_.Feb 1 °26-'43 

100.000__Feb 1 °44-'47 

High School & Refunding Bonds 

fA as 23 M-S $825, 

DEBT Apr 1 '23_$1,650,000 

Stiniclang fund 68,704 

Assess. val. 1922, real est _ 23,401,491 

Personal 1,780, ‘942 

Other property ,899 

Grand list 1922 (actual) oo" 295, '332 
Town tax (per $1,000) 1922_.-$17 

INT. at U.S. Bank, Lite he 

Hartford-Connecticut Trust 'Co., 

Hartford. 


WEST HAVEN. 

This town is in New Haven Co. 
Inc. June 24 1921; taken from 
Orange. 

Refun 
4s ¢°05 
4\4s'16 
4%s'l1 
4.40s 
Sewe 

0 


ding Bonds. 

-J *$190, 7300¢ 
-J  *90.730c___Jan 1936 
90.000c_..Mar t 1939 
D 117,949r___Jan 1 1936 


Bonds. 

aig i -O $80,000c_._Oct 1 1940 
oad Construction Notes. 

6s J-J $150.00 1 1925 

GEN. BD. DT. May 1 i923 tf prt 

Assessment debt (add’l)--- 

Floating debt (add’l 


* -S 
oO 


) 139° 200 
TOTAL DEBT May 11923 880, yt 3 


Sinking fund 
NET DEBT May 1 1923- 9, 
Grand List 1922 21,939,325 
(Assessment about 85% actual val. ) 
Total tax rate ( y $1 000) °22 +34. 50 
Populesea CO te 6,500 
INT. at New Haven; aes at 

West Haven. 
WESTPORT. 

This town . in Fairfield County. 
Incorporated May 1935. 

jown Bonds. 


4\%s 
BOND. 
5s °21 J-J 480 Oc..Jan 1 34." 71 | Grand list L 4 


| Total tax te (per 8] 000) °21 
000c..Jan 1 1927 Population 1910, 4,259; 1920 


0| 48°89 


$70,000 | 5s 
16 


5|W 


1924] 48 "96 
$98,152|3 


000. Mar 15 '24-48|4s 


Jan 1925} Dist. tax 





Wiee woe, SCH. DIST. 
ct (P. O. Westville) is in 
N = 3 oy County. 
See New Haven, Conn., on p. 51. 


WETHERSFIELD. 

This town is in Hartford County. 
This town vee settled in 1635 and 
named in 1637 
it > J-J 330,004 > hina 1 '23-"52 

upon bon 
ase ls M-N J$26. §00c Nov 1 °23-'35 
30. Nov 1 '36-'45 
BOND. rt May 19°23 $58,000 
Floating deb 4,977 
Total ps Rates val’n 1922._4,626,725 
Ass't abt. 80 to 95% actual value.) 

ax rate (Der $1 000} 1023--..822 00 
Pop. ‘10, 3,1 °20 342 

z PINT at ) i - Nat. Bank, 
Hartford 


Cc. 

This city is situated in the town of 
Windham, Windham Co. Inc. 1893. 
Municipal Bonds (Coupons)... 

4s A-0$189,000c. .Oct 
Water Bonds. 
4s' 85&" 04A-O $50,000c_..Oct 1 1929 
A-O ‘75, 000c..Oct 1 1924 

BOND. DEBT May 1923 $189,000 
Water debt (add'l) 125.000 
ne funds—General - _ 72,582 
Grand list 1922 
Tax rate (per $1,000) 1923 
Pop’n 1910, 11,230; 1920, 

N TEREST payable at City Treas. 


WILTON 
This town is in Fairfield County. 
pnceepecesss et 1802. 


6,483 
| tax t one (per $1,000) 1921_..$14. 50 
Population 1910 1,706; 1920 1,284 


WINCHESTER. 
This town (P. O. Winsted) is in 
Litchfield ‘Gountr. On Oct. 1 1915 
Winsted B nore h (now known as the 
insted D ct) was consolidated 
with this town and is now under one 
government. Winchester was in- 
corporated in Ma 1771. 
cunding Bonds. 
M-N$30 aaa ‘May 1 °24-"28 


1 °24-"36 
ov 11928 


av 180 
11 




















rd ebt (incl.) 
Floating debt (add’l) 
Sinking funds ,301 
Assessed var 3. real estate_7,677.711 
Assessed va , Personal - .-1,562. 996 
Other eee property ss -- 63,667 
Total —. va (ab 


'$20,000. Aug 1 '23-'32| °° 


on others = the Hurlbut Nat. Bank, 
Winsted. 


WINDHAM. 


This town is in County. 


0 Windham 
Incor. May 1692. Pop n, ‘10, 12,604. 


1920, 13,801. 

School Bonds. 
4s'14 J-J $150 .000....Jan 1 
Funded debt Sept 1921-_-- 
Floating debt 
Sinking fund 


4 
Grand list 1921 


aaa 
$430.000 
eter 


16,5 
$43| Tax rate (per $1.000)_ i621- "$11.00 


WINDSOB. 

This town is in Hartford County. 
Town was anges z 1635. 

Fu nding P 
4748 a J $115. , July 1 '24- ey 


BOND. DEBT Sept 15 '21- $215. 000 
sega oy) 1921 957, ‘ 


per $1,000) 1921-...$21.5 
x wintion 1 1910, 4,178; 1920, 5,620 
INT T. at t Windsor Tr.& ‘Safe Dep.Co. 


00| WINDSOR FIRE RE DISTRICT. 
1 1945 


4% General Fund Bring ds. 1 '23-'30 
” ~_.Oct 1 1931 
BOND. DEBT Oct 1920-_. $182,500 


5,500 
tion 1656. 376,041 
per $1,000) 1 lewd 19 5.00 


Po ‘snehoe in 1 . 
mie at Windsor 
Dep. Co. or Irving Nat. Bank, N. Y. 


WINDSOB LOCES. 

This town is in Hartford County. 
Incor. May 1854. Pop'n, ‘10, 3.715: 
1920, 3,554. ; 
014%2'22 J-J $145, 000c._Jan 5 °24-"52 


50 .000¢- Jan 15 1935 
000 


$60, 
Floating eons (additional). 171 ri 
en ist 1921 §, 
ran S 
Tax rate ( $1,000) ion 7$t5'00 .00 
INT. at Windsor Locks T 
Deposit On. 


WOODBURY. 
This town is on Litchfield County. 

Named Ma 
TOTAL few Apr3’°23_. $47,882 
Assess val., real estate..-.-1, 285, O89 
Assess. val., pereones 272,255 
Total assess. val. 1922 (65% 

actual) - -- $1,000) 1983..-$19.00 344 
Tax rate (per $l 
Population 1910, 1.860; 1920. 1 "608 





DEBTS AND RESOURCES 


OF THE 


States, Cities ann To 


IN THE 


MIDDLE STATES 








INDEX FOR THE MIDDLE STATES, CITIES, ETC. 


NEW YORK—State, Cities, &c Pages 54 to 86| DELAWARE —State, Cities, &c Pages 121 to 122 
NEW JERSEY—State, Cities, &c Pages 86 to 103 | MARYLAND-—State, Cities, &c Pages 122 to 125 
PENNSYLVANIA—State, Cities, & Pages 103 to 121 | DISTRICT OF COLUMBIA 


1922 $266, 998, 000 | 1912 $109.702,660;1902. $9,920,660! 1880. ; 
: 1911. 79,730,660 1900. 10,130,660 1875. 
ate O Cw T Ork. 920 “236,024, 5 10/185.660 | 1870- 
f , 1909. 41,230,660 1898. 9,34 
ITS 8 236,214 








0,660 1865. 50 
, 5,765,660 | 1860- 
< 07 290 93 660 | 1850. 
DEBT, RESOURCES, ETC. 1,404,660 1906 6: 763,160) 1840. 
: a oy rit * 5, 91 2.927.655 5 | 1830- 
Admitted as a State 1904 - 9,410.6 9 4. 964, 304 | 1820- 2.983.500 
Total area of State (square miles) Tt Comptroller’ . Jose alg 085.600 1885. — rine to an, 000 were 
ERENT We OL? Se ee a re a rey Albany | iso outstanding Sept. 30 1914. * In addition, there were outstanding 
, : . ae Sept. 30 1913 $27,000,000 notes issued in anticipation of the sale of bonds. 
Governor (term expires Dec. 31 1924)__Alfred IK. Smith wa VALUATION, TAX RATE, &e. — Large increase in values foe 
: 9 wie) ue mainly to New Yor ty’s real estate being assessed about fu 
Sec. of State (term CSPECS Dec. 31 1924) -James A. Hamilton value. The constitutional amendment adopted in 1905 permits interest and 
Treasurer (term expires Dec. 31 1924)__Geo. K. Shuler | aking fund requirements to be met out of funds in the Treasury instead 
, gts >» ' of by means of a direct tax as heretofore. No direct State levy, therefore 
Comptroller (term expires Dec. 31 1924)_._James W. Fleming | was made in 1906 to 1910, revenue being entirely raised through the opera- 


. aan ‘ Wal . tion of mortgage, stock transfer, liquor, inheritance and corporation taxes. 
Attorney-General (term expires Dec. 31 1924)-Carl Sherman | fy jy) 1911, however, the Legislature again imposed a direct tax of 6-10 


of a mill on each dollar of real and personal property. In 1912 the Legisla- 
ig tg gt ihe Gest Wednesday ie January, ane ture made provision for a direct tax levy of one mill. At the 1913 session, 


in order to avoid the levying of a direct tax, a bill was introduced to permit 
HISTORY OF DEBT.—The early historical details of New York State’s | the transfer to the pte fund of a Dare of the sinking fund. This 


meas- 
debt from 1817 to 1894 will be found in the “State and City Supplement”’ | yre, however, failed to pass both houses. V.96, p. 1435. On Sept..17 1913, 
of April 1893. page 41. while the Legislature was in extra session, a bill was passed veopotene of the 
During a period of eleven years ending in 1893 the State debt was paid | levy of a direct tax of 5805-10000 of a mill. In 1914 a bill was 
at the average of $1,000,000 per year, and practically wiped out. viding for a direct tax of three hundred and fifty-five AB Fy 6 ofa Till 
In Nov. 1895 the om approved a bond issue of $9,000,000, for the | but this was vetoed by the Governor. V. 98, p. 1404. At the 1915 
purpose of enlarging and improving the Erie, Oswego and Champlain | session of the Legisiature rovision was mage for the levy of a direct 
canals. These bonds were all issued and have since been redeemed. of one and seven-tenths mills. . 109. 1525. No direct State tax A. 
In 1903 a further issue of $101,000,000 canal bonds was authorized, and | imposed by the 1916 ah. - leg In 1917 the Legislature provided for a 
these bonds have all been sold. [A bill, issue by the Governor April 17 | direct tax of 1.08 mills: in 1918 and 1919 it imposed a direct tax of 1.06 mills; 
1912, authorized the State Comptroller to 4 CTW improvement bonds | in 1920, 2.695 mills: in 1921, 1.5043 mills, and in 1922 1.2915 mills. 
made payable in foreign currency. V. 9 1131.) At the 1905 elec- *Total Esualized +State T 
—— a constitutional amendment was SRF ‘eiving authority to create an Valuat Vahugtic ~~ ce Pores ate Tot ] 
gregate del debt of $50. 000,000 for highway purposes, and all of these bonds | ,,,. Es! be ud — a ‘a ot po $: 1 G00. Pipe | S 
have he question of issuing an additional $50,000,000 bonds 1999. nee 7739 8.676, 34 4 5.3 348 973 > - 76. oO 
for liaeears: a a d a favorable vote in Nov. 1912, the last of these bouds $1: +o a $248 676,834 $15 Hr 398,973 $1.2915 $19. 8 0'343 
being sold in June 1921. In Nov. 1909 the voters approved the issuance 26,491 20: >t 263,116 ° vee ‘607 15043 2 7 2,340 sf 
of $7,000,000 bonds for the Cayuga and Seneca Canals, all of which have 4,243,720 ry ; 
been sold. In 1910 the voters approved the issuance of $2,500,000 bonds, 
all of which have been sold, for the acquisition of the Palisades Interstate 
Park. At the election Nov. 7 1916 a favorable vote was polled on the refer- 
endum proposition providing for the issuance of $10,000,000 additional 
bonds for this purpose and for State Forest Preserve, and the last of these 
bonds were sold in June 1921. Under the provisions of Chap. 3914. 
Laws of 1911, and Chap. 252, Laws of 1914, Chap. 335, Laws of 1915, 
1,284,000 bonds were authorized for a State Reservation at Saratoga 
rings. These bonds were all issued, use! 067,500 have been redeemed, 
leaving outstanding Mar. 31 1923 $216,5 00. A proposition to issue $19,- 
800,000 barge canal terminal bonds was adopted Nov. 7 1911, and the last of 
these bonds were sold in June 1921. On Nov. 2 1915 the voters approved the 
issuance of $27,000.000 bonds for the compl: ‘tion of the barge canal; all of 
these have been disposed of. On Nov. 2 1920 the voters approved the 
proposition to issue $45,000,000 ‘Soldiers’ Bonus’’ bonds. $10,000,000 
of these bonds were offer ed to the public on June 9 1921, but owing to the 
raising of a question of their legality, were not sold. On June 20 1921 the 
constitutionality of the Soldiers’ Bonus Law was unanimously sustained py 
_, s pellate Division of the Supreme Court, Third Department (V. 112, 
785). Later, on Aug. 31 1921, by a vote of 5 to 2, the Court of Appeals 
A! the above court and held that the Soldiers’ Bonus Law was un- 
eens on es ground ort it wore lend the oo of the State for 
e benefit of individuals p. 1073). A new Soldier Bonus measure 
in the form of a constitutional amendment, worn es. for a $45,000,000 1859. 1 095, ‘403: 134 309,504,545 
bond issue, will be on the ballot this fall. See V. 116 965. The State’s | —{, ; f ons" ; 
total bonded debt on March 31 1923 was $264.244. 300. (a) The sinkiag The total valuations shown are those used for the Purpose of levying the 
fund resources on the same date were $82,245,732.19. Loans outstanding | State tax for each of the years enumerated. 


March 31 1923 were as follows: POPULATION OF STATE.—New York ranks first in population among 
Canal Bonds (Gold). Hi hway Bonds (Gold). the States of the Union. The following gives the U. S. ye figures, 
J 00,000_._Jan 1 08 -D $1,000, .-Dec 1 19! except 1905 and 1915 returns, which were compiled under State supervision. 

100.000.__Jan 1 1920..10.385,227 |1900 _._7,268.894 | 1860 -_.3.880,735 | 1826 a 372 812 
100 .000__July 1 1915_._ 9.687.744 | 1890 __*6, ‘003. 174/ 1850 ._.3,097 .394/1810 
00 ,000__Jan 1 1910 ---9,113,614 | 1830 _--5,082,871| 1840 . _.2,428,921 | 1800 
100 .000__July 1 1905 - 8.067.308 | 1870 — -- 4.382.759 | 1830 .--1.918,608 | 1790 
00 .000._Jan 1 *Includes population (5,321) of Indian reservations, specially enumerated. 
00 ,000_._July 1 
00. : 1962 
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CANASERAGA CREEK IMPROVEMENT BONDS.—On July 1 1910 
--Jan the State Water Supply Commission soid under authority of Chap. 54, 
ris oe lg Consolidated Laws of 1909, and on behalf of the Canaseraga Creek Im- 
00.000 - - 


mh 
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ee 

om 

Qn 
— 

ow 

SS 


9 provement District in Livingston yore $200,009 5% bonds, due $5,000 
0,000c&rMar 1 2 1- 71 yearly from 1915 to 1954, incl. 91, p. 110. These bonds are payable 


Terminal hy ° by assessment upon the lands and entities in such improvement district. 
00 as 3 1 1945 CONSTITUTIONAL AMENDMENT CHANGING CLASSIFICA: 


000.000 —Jan 1 1946 | oo Of the constivation was adopted by a vote of 309.159 "for" to 123.919 
> a , rt Oo e constitution was adop yavoteo **for”’ 

aoe Swveee Preserve Park Bonds 528,000c&r ‘i 71 | “against.” This amendment alters Sec. 2 by changin the population of cities 
"17 ig $2.500.000_Mar 1 1967 $$2.500.000._Mar 1 1961 | Of the first class from “290, 000 or more”’ to ‘‘1 5 000 or more, * and cities of 
5s '21 M-S 4,800,000c&rMar 1'24-71 | 4s 47 M-S 2,500,000._Mar 1 1967 the second class from “50,000 and less than 250,000 * to ‘50,000 and less 

Interest 1s payable at the Bank of the Manhattan Company. N. Y. Cit than 175,000." This section was printed in full inv. V. 85, p. 359. 

STATE DEBT FOR A SERIES OF YEARS.—The 1916. ‘1917, 1918: NEW YORK, NEW JERSEY PORT DISTRICT.—A treaty, creating 
1919, 1920, ed = 1033 figures of gross bonded State debt given below | a port district between New York and New Jersey, ratified by the Legisla- 
fe for the fisca Bains with June 30 1916, the year having been | tures of both States, was signed on April 30 1921. The treaty provides for 

nged from Sept. "30: to t date by Chapter 118, Laws of 1916. other | the creation of a single **Port District’’ governed by a single Port Authority, 
igures in the fol tees table are for the old date (Sept. 30): which body will control the improvement and development of the district 
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State Reservation (Gold). 
"14 M-S $216,500 Mar 1 '24-'25/4 
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NEW YORK—DEBT OF STATE 
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in conjunction with the Federal authorities. 
page 1998. 


NEW CONSTITUTION DEFEATED.—A revised Constitution drafted 
the Convention of 1915, in session from April 6 to Sept. 10, was over- 
whelming-7 defeated at the general election Nov. 21915. V. 102, p. 172. 
The changes proposed by the Convention were explained in an ‘“‘address to 
which was given in full in the ‘‘Chronicle’’ of Sept. 18 1915 

page 892. The voters, at the general election on Nov. 7 1916, defeated 
the question of holding another constitutional convention. V. 104, p. X6. 


DEBT LIMITATION—STATE.—The provisions of the fundamentai 
law restricting the eo of the slature over the issue of debt under the 
Constitution of 1894 are contained in Article 7. Amendments to Sections 

. 4. 11, and 12 were adopted by the voters on Nov. 2 1920. We give 
the sections below which have reference to the subject as amended. 

State credit not to be given.—SECTION 1. The credit of the State shall not 
in any manner be given or loaned to or in aid of any individual, associa- 
tion or corporation. 

State debis—power to contract.—SEC.2. The State may contract debts in 
anticipation of the receipt of taxes and revenues, direct or indirect, for the 
purposes and within the amounts of appropriations theretofore made; bonds 
or other obligations for the moneys so borrowed shall be issued as may be 
provided by law, and shall with the interest thereon be paid from such taxes 
and revenues within one year from the date of issue. 

State debts to repel tnvasions.—SEC. 3. In addition to the above limited 
power to contract debts, the State may contract debts to repel invasion, 
suppress insurrection, or defend the State in war; but the money arising 
from the contracting of such debts shall be applied to the purpose for which 
it was raised, or to repay such debts, and to no other purpose whatever. 

Limitation of Legislative power to create debts —-SEC.4. Except the debts 
specified in Sections 2 and 3 of this Article, no debt shall be hereafter 
contracted by or in behalf of this State, unless such debt shall be authorized 
by law, for some single work or object, to be distinctly specified therein. 
On the final passage of such bill in either house of the Legislature, the 
question shall be taken by ayes and noes, to be duly entered on the journals 
thereof, and shall be: **Shall this bill + and ought the same to receive 
the sanction of the people?’’ No such law shall take effect until it shall, 
at a general election, have been submitted to the people and have received 
a majority of all the votes cast for and against it at such election nor shall 
it be submitted to be voted on within three months after its passage nor at 
any general election when any other law, or any bill shall be submitted to 
be voted for or against. The Legislature may at any time, after the 
approval of such law by the a: if no debt shall have been contracted 
in pursuance thereof, repeal the same; and may at any time, by law, forbid 
the contracting of any further debt or liability under such law. 

Except the debts specified in sections 2 and 3 of this article, all debts 
contracted by the State after Jan. 1 1920, pursuant to an authorization 
therefor, heretofore or hereafter made and each portion of any such debt 
from time to time so contracted irrespective of the terms of such authoriza- 
tion, shall be paid in equal annual installments, the first of which shal) be 
payable not more than one year. and the last of which shall be payable not 
more than fifty years after such debt or portion thereof shall have been 
contracted. No such debt hereafter authorized shall be contracted for a 
period longer than that of the probable life of the work or object for which 
the debt is to be contracted, to be determined by general laws, which 
determination shall be conclusive. 

The Legislature may from time to time alter the rate of interest to be 
paid upon any State debt which has been or may be authorized pursuant to 
the provisions of this section or upon any part of such debt, provided, how- 
ever, that the rate of interest shal] not be altered upon any part of such 
debt or upon any bond or other evidence thereof which has been or shall be 
created or issued before such alteration. The money arising from any loan 
creating such debt or liability shall be applied to the work or object specified 
in the Act authorizing such debt or liability, or for the payment of such 
debt or liability, and for no other purpose whatever. 

Under authority of this section a $50,000,000 hospital bond issue is to be 
submitted at the 1923 fall election. V. 116, p. 2418. 

Sinking Fund, how kept and invested.—SEC 5.—The sinking funds pro- 
vided for the payment of interest and the extinguishment of the principal 
of the debts of the State heretofore contracted shall be continued; they 
shall be separately kept and safely invested, and neither of them shall be 
appropriated or used in any manner other than for such payment and 
extinguishment as hereinafter provided. The Comptroller shall each year 
appraise the securities held for investment in each of such funds at their fair 
market value not exceeding par. He shall then determine and certify to 
the Legislature the amount of each of such funds and the amounts which, if 
thereafter annually contributed to each such fund, would, with the fund and 
with the accumulations thereon and upon the contributions thereto, com- 
puted at the rate of 3% per annum, produce at the date of maturity the 
amount of the debt to retire which such fund was created, and the Legisla- 
ture shall thereupon appropriate as the contribution to each such fund for 
such year at least the amount thus certified. 

If the income of any such fund in any year is more than a sum which, if 
annually added to such fund would, with the fund and its accumulations as 
aforesaid, retire the debt at maturity, the excess income may be applied to 
the interest on the debt for which the fund \ as created. 

After any sinking fund shall equal an amount the debt for which it was 
created, no further contributions shall be made thereto except to make good 
any losses ascertained at the annual appraisals above mentioned, and the 
income thereof shall be applied to the payment of the interest on such debt. 
Any excess in such income not required for the payment of interest may be 
applied to the general fund of the State. 

The Legisiature may also by general laws provide means and authority 
whereby outstanding bonds of the State. for which sinking funds are pro- 
vided, may be exchanged at par for cancellation, for serial bonds of the form 
authorized under section 4 of this Article, upon such terms and conditions 
as to interest and otherwise as it may in its discretion authorize or deter- 
mine, except that the debt as thus refunded shall finally mature no later 
and at no greater comparative cost to the State than the original debt; the 
determination of the Legislature as to such comparative cost shall be con- 
clusive. No further contributions to the respective sinking funds shall be 
made on account of bonds so exchanged and the proportion of any such 
sinking fund which the amount of the bonds so exchanged shall bear to the 
amount of bonds outstanding of the same issue may be appropriated, as 
required, for the payment of the substituted serial bonds. : 

Sec. 11. The Legislature shall annually provide by appropriation for the 
payment of the interest upon and installments of principal ef all debts 
created on behalf of the State except those contracted under section 2 of this 
Article, as the same shall fall due, and for the contribution of all of the 
- sinking funds heretofore created by law, of the amounts annually to be 
contributed under the provisions of section 5 of this Article. If at any time 
the Legislature shall fail to make any such appropriation, the Comptroller 
shall set apart from the first revenues thereafter received, applicable to the 
general fund of the State, a sum sufficient to pay such interest, installments 
of principal, or contributions to such sinking fund, as the case may be, and 
shall so apply the moneys thus set apart. The Comptroller may be required 
to set aside and apply such revenues as aforesaid, at the suit of any holder 
of such bonds. 

[On June 2 1913 a bill was signed increasing from 4% to 44% the rate of 
interest on bonds thereafter issued for canal and highway improvements and 
barge canal terminal facilities. V. 96, p. 1642 bill passed in 1915 

its the sale of canal and highway bonds at not erceeding 44% 

terest and a block of $27,000,000 4s was sold on March 10 1915.]} 

Chapter 645, Laws of 1913. as amended by Chap. 333, Laws of 1915, 
allows the Comptroller to issue 5% 1-year notes in anticipation of the sale 
of State bonds. On June 5 1913 the State sold $27,000,000 of these notes 
due Feb. 1 1914, and these were taken up with a part of the proceeds of 
$51,000,000 44% bonds sold Jan. 21 1914.) 


DEBT LIMITATION—CITIES, COUNTIES, TOWNS AND VIL- 
LAGES.—The constitution of 1894 puts a general and uniform limit to the 
power of counties and cities of the State to contract and put out their obli- 
gations, leaving the Legislature to fix the debt-making power of villages 
and towns only. These provisions are found in Art. 8, Sec. 10. We give 
that section in full below. The separation into paragraphs and the figures 
in parentheses which number and begin the paragraphs are our own, we 
having inserted them so that those who need to refer to any particular 
portion can the more readily find the part desired. 

(1) No county, city, town or village shall hereafter give any money or 
property, or joan its money or credit to or in aid of any individual, asso- 
ciation or corporation, or become directly or indirectly the owner of stock 
in, or bonds of, any association or corporation; nor shall any such county, 
city, town or village be allowed to incur any indebtedness except for 
eounty, city, town or village purposes. This section shall not prevent 
euch county, city, town or village from making such provision for the aid 
or support of its poor as may be authorized by law.: --- +--+: : : 
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(2) No county or city shall be allowed to become indebted for any pur- 
pose or in any manner to an amount which, including existing indebtedness, 
shall exceed 10% of the assessed valuation of the real estate of such county 
or city subject to taxation as it appeared by the assessment rolls of said 
county or city on the last assessment for State or county taxes prior to the 
incurring of such indebtedness; and all indebtedness in excess of such limi- 
tation, except such as may now exist, shall be absolutely void, except as 
herein otherwise provided. 

(3) No county or city whose present indebtedness exceeds 10% of the 
assessed valuation of its rea] estate subject to taxation shall be allowed to 
become indebted in any further amount until such indebtedness shall be 
reduced within such limit. 

4) This section shall not be construed to prevent the issuing of certificates 
of indebtedness or revenue bonds issued in anticipation of the collection of 
taxes for amounts actually contained, or to be contained in the taxes for 
the year when such certificates or revenue bonds are issued and payable 
out of such taxes; nor to prevent the City of New York from issuing bonds 
to be redeemed out of the tax levy for the year next succeeding the year of 
their issue, provided that the amount of such bonds which may be issued 
in any one year in excess of the limitations herein contained shall not 
exceed one-tenth of ‘one per centum of the assessed valuation of the real 
estate of said city subject to taxation. 

(5) Nor shall this section be construed to prevent the issue of bonds to 
provide for the supply of water; but the term of the bonds issued to provide 
for the supply of water, in excess of the limitation of indebtedness fixed 
herein, shall not exceed twenty years, and a sinking fund shall be created 
on the issuing of the said bonds for their redemption, by raising annually 
a sum which will produce an amount equal to the sum of the principal and 
interest of said bonds at their maturity. 

At the 1909 election a constitutional amendment with reference to the 
exclusion of debt incurred for rapid transit and dock purposes by New 
York City, and with reference to the exciusion after Jan. 1 1910 of water 
bonds issued by third class cities, was ratified by the voters. In Novem 
1917 the voters adopted an amendment to the constitution providing that 
debts incurred by any city of the hay class after Jan. 1 1904 to provide for 
the supply of water, are not to included in ascertaining the power of a 
city to me indebted. Previously this section simply applied to New 
York City. The amendments referred to change sub-division (6), making 
it read as follows: 

(6) All certificates of indebtedness or revenue bonds issued in anticipa- 
tion of the collection of taxes, which are not retired within five years after 
their date of issue, and bonds issued to gap for the pi dag / of water, and 
any debt hereafter incurred by any portion or part of a city, if there shall be 
any such debt, shall be included in ascertaining the power of the city to 

me otherwise indebted; except that debts incurred by any city of the 
first class after the first day of January, nineteen hundred and four, and 
debts incurred by any city of the second class after the first day of January 
nineteen hundred and eight, and debts incurred by any city of the third class 
after the first day of January, nineteen hundred and ten, to provide for the 
supply of water, shall not be so included; and except further that any debt 
hereafter incurred by the City of New York for a public improvement owned 
or to be owned by the J which yields to the city current net revenue, after 
—r any necessary allowance for repairs and maintenance for which the 
city is liable. in excess of the interest on said debt and of the annua! install- 
ments necessary for its amortization, may be excluded in ascertaining the 

wer of said city to become otherwise indebted, provided that a sinkin 
und for its amortization shall have been established and maintained an 

that the indebtedness shall not be so excluded during any period of time 
when the revenue aforesaid shall not be sufficient to equal the said interest 
and amortization installments, and except further that any indebtedness 
heretofore incurred by the city of New York for any rapid transit or dock 
investment may be so excluded proportionately to the extent to which the 
current net revenue received by said city therefrom shall meet the interest 
and amortization installments thereof, provided that any increase in the 
debt-incurring power of the city of New York which shall result from the 
exclusion of debts heretofore incurred shall be available only for the ac- 
quisition or construction of properties to be used for rapid transit or dock 
purposes. The Legislature shall eo the method by which and the 
terms and conditions under which the amount of any debt to be so ex- 
cluded shall be determined, and no such debt shall be excluded except in 
accordance with the determination so prescribed. The Legislature mav in 
its discretion confer apironsiete jurisdiction on the Appellate Division of the 
Supreme Court in the First Judicial Department for the purpose of deter- 
mining the amount of any debt to be so excluded. No indebtedness of a 
city valid at the time of its inception shall thereafter become invalid by 
reason of the operation of any of the provisions of this section. 

(7) Whenever hereafter the boundaries of any city shall become the same 
as those of a county, the power of the county to become indebted shall 
cease, but the debt of the county at that time existing shall not be included 
as part of the city debt. At the November 1899 election an amendment 
to the constitution was adopted changing this paragraph to read as follows: 
Whenever the boundaries of any city are the same as those of a county, 
or when any city shall include within its boundaries more than one county, 
the power of any county wholly included within such city to become in- 
debted shall cease, but the debt of the county heretofore existing shall not, 
for the purposes of this section, be reckoned as a part of the city debt. 

(8) The amount hereafter to be raised by tax for county or city purposes, 
jn any county containing a city of over 100,000 inbabitants, or any such 
city of this State, in addition to providing for the principal and interest 
of existing debt, shal] not in the aggregate exceed in any one year 2% of the 
assessed valuation of the real and personal] estate of such county or city, to 
be ascertained as prescribed in this section in respect to county or city debt. 

By the terms of the foregoing section, Paragraph (1), every ‘“‘County, 
City, Town or Village’ is included in the prohibition against (1) loaning 
‘its money or credit,’’ (2) in becoming ‘‘directly or indirectly the owner of 
stock in or bonds of any association or corporation,”’ and (3) in “‘incurrin 
any indebtedness except for County, City, Town or Village purposes. 
Most of the other paragraphs include only counties and cities. 

In May 1886 the New York Court of Appeals decided at the end of a liti- 
gation begun in July 1885 that the sinking fund was not a part of the city debt 
within the meaning of the above provision of the constitution limiting the 
creation of debt to 10% of the assessed valuation of the real estate. 

Towns and villages are not limited in their debt-making power by the 
constitution. Those municipalities are governed by general or special 
statutes. Section 130 of Chapter 64, Laws of 1909, limits village debt 
to 10% of the assessed value of property. 

The 1920 Legislature amended the Educational Law by adding a sentence 
to Section | of Chapter 16 ot the Consolidated Laws, limiting the bonded 
debt of districts having a total valuation of rea) property of $1,000,000 or 
over to 10% of the aggregate assessed value of real property. This law 
was again amended in 1921 and 1922, and now provides that school districts 
having property assessed at over $500,000 shall not issue bonds in excess 
of 15% of their assessed valuation figures, the conditions provided for in 
1920 being eliminated. 

The 1895 Legislature passed an Act “for the protection of bona fide pur- 
chasers and holders of coupon bonds and of municipal corporations against 
misfeasance, malfeasance or negligence of public officers.’’ The full text of 
this law was published in the “‘Chronicle’’ of June 8 1895. V. 60. p. 1023. 


HOME RULE BILL.—On April 10 1913 a bill was signed (given in full 
in V. 96. 0.1108). conferring on all cities full powers of local self-government. 

A constitutional amendment, which, if ratified, will give more power to 
municipalities in the management of local] affairs is to be submitted to the 
voters in the autumn of 1923. See V. 116, p. 2168. 


OPTIONAL CITY GOVERNMENT LAW DECLARED “VALID.— 
The Court of Appeals on Dec. 22 1917 declared valid the options city 
government law passed by the Legislature in 1914. V. 105, p. 2560. 


BILL REGULATING ISSUANCE AND SALE OF MUNICIPAL 
AND SCHOOL BONDS.—The general municipal law was amended in 1917 
(Chapter 534) providing that municipal bonds having no coupons attached 
must have the payee’s name inserted and registered with the treasurer or 
other designated official, before interest shall be paid. The bill also pro- 
vides that all bonds hereafter issued by any municipal corporation, or by 
any school district or civil division of the State shall be sold, in the case 
of first class cities as required by its charter or special act, and in the case 
of second class cities, as required by the second class cities law, and in all 
other cases, bonds must be sold at public sale not less than 5 or more than 
30 days after publication of offering. The full text of the 1917 amendment 
was published in the ‘‘Chronicle’’ of May 19 1917, page 2031. 


BILL SER ENG LEGALIZING OF MUNICIPAL BONDS BY 
SUPREME COURT.—The 1911 Legislature passed a bill amending the 
general municipal law by providing that proceedings heretofore or 
after taken by municipal corporations in relation to bond issues, pursuant 
to statute authorizing such procedure, may be legalized and confirmed b 
the Supreme Court instead of requiring legislative enactments. This bill 
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Division of the Supreme Court at the July 1913 term declared the Act to 
be constitutional. V. 97, p. 211. 


EXEMPTION FROM TAXATION.—Sec. 8, Article Two, Chapter 24, 
Consol. Laws of 1908 (p. 403) provides that “‘all bonds of a munictpa) corpo- 
ration, until payable, shall be exempt from taxation for town, county, 
municipal or State purposes.”” Chapter 24 here mentioned provides that 
the term ‘municipal corporation’ as used in this chapter includes only a 
county, town, city and village."’ This differs from the definition given in 
the General Corporation Law (Chapter 23, Consolidated Laws o 1909), 
which in Section 3 of Article 1 says that “A ‘municipal corporation’ includes 
a county, town, school district, village and city and any other territorial 
division of the State established by law with powers ot local government.’ 

A bill was passed by the 1917 Legislature, now Chapter 97, Laws of 1917 
amending the tax law in relation to exemptiop from taxation of bonds o 
the State and its civil divisions. The new law amends sub-division 6 of 
Section 4, Chapter 62, Laws of 1909, constituting Chapter 60 of the consoll- 
dated laws, so as to read that “bonds of this State or any civil division 
thereof,’’ are exempt from taxation. V. 104, p. 1513. 


TAXATION ON MORTGAGES.—M on real property wacll 
within the State of New York are not subject to taxation of any kind. 
the only charge being the payment ot a recording tax of 4 of 1%. Im- 
portant changes, however, were made by the 1916 Legislature in that 
section of the mortgage —- tax law, relating to mortgages and bonds 
secured by real property both within and without the State—a condition 
which oft-times applies in the case of corporation mortgages.—V. 103. 

. 551 and 552. Among these was the amendment to Section 264 of this 

w eens to an optional tax on prior advanced moctenge on real 
property. It applies to mortgages recorded prior to July Ist (the date 
when the mortgage recording tax went into effect) and onde secured there- 
by. When first enacted t section was intended to enable the holder cf 
any such bond to pn it to the g officer in the county where 
the mortgage was recorded and pay a tax on the whole amount at the 
prevailing rateJof % of 1%. thus putting such bonds on a parity with 
those issued su uent to the recording tax law as regards exemption 
from the personal A gh tax. A ruling of the Attorney-General (V. 95 
p. 993) held that bonds could only be exempted from the personal 
pronerty tax to the extent that the mort covered real property within 
he State. The 1916 amendment made it clear that the whole amount of such 
bonds would be included under this section, and when the recording taz 
was paid the bonds would become exempt from the personal property tax. 
Another amendment of 1916, to Section 260, provided that when a mort- 
gage was recorded covering property, both within and without the State, 
the tax could be paid on the entire amount, and the whole value of bonds 
be exempted from the persenes property tax. The Legislature in 1917 
again amended this section of the law (Chapter 72, Laws of1917) so that 
now the situation is as it was prior to 1916, that the tax can be paid onl 
on the value of the noe property within New York State, and bonds 
are exempt pro rata only, the remaining portion of the bond being liable to 
he are property assessment as an investment, without deduction for 

7. of the owner. See ‘‘Chronicle’’ of May 5 1917. pages 1762 
an . 


TAX ON SECURED DEBTS OR INVESTMENTS.—In July 1911 the 
islature passed a bill providing for a tax of & of 1% on bonds and other 
obligations secured by pro y located outside the State (and aiso on un- 
secured debt), and for exemption of the same from the annual tax on personal 
property - The 1915 islature suspended the operation of the law referred 
until May 1 1915 and also pensed a bill increasing the registration fee on 
secured debts r ed between May 1 and Nov. 1 1915 from \& to & of 1% 
and limiting the period of exemption to 5 years. The definition of secur 
debts was extended at this time so as to include such proportion of a bond, 
&c., secured by mortgage or deed of trust recorded in the State of New 
York, and covering also property outside the State, as the value of the 
property outside the State bears to the value of the entire morteage prop- 
erty. As this law expired ys limitation on Nov. 1 1915, the 191 sla- 
ture passed a bill reviving the same until Jan. 1 1917 and also providing 
that bona fide bond dealers might be ted to deduct their debts from 
the value of such securities as are held by them for sale. 

The law having expired in Jan. 1917, the 1917 Legislature passed a new 
law changing the term ‘‘secured debts” to ‘‘investments,.”’ the definitions 
remaining substantially the same _ As finally amended, it provided for a 
tax of 20 cents per $100 annually which t be paid for one or more 

ears, not exceeding five. The 1917 bill also amended the inheritance tax 
aw to provide a penalty of 5% on any investment owned by a decedent 
on which the investment tax had not been pes. See “ onicle’’ of 
May 5 1917, pages 1761 and 1762, for full text of law as signed by Governor 
tman on June 1 1917; also see ‘‘Chronicle”’ of July 14 1917 (page 126) 
and Aug. 11 1917 (page 553). Under the State Income Tax Law of 1919 
(to which reference is made below) it is provided (Sec. 359) that ‘‘invest- 
ments upon which the tax provided for in Sec. 331 of this chapter has here- 
tofore been paid since June 1 1917 during the period of years for which 
such tax shall have been paid,’’ shall be exempt from taxation under the 
Income Tax Law. The lature, however, by Chap. 646 of the General 
Laws of 1920, entirely repealed Article 15 of the Tax Law regarding invest- 
ments, and by Chap. 644 also repealed Sec. (221-b: of the Tax Law under 
which a penalty of 5% had been imposed on any investment owned by a 
decedent on which the investment tax had not been paid (V. 111. p. 106) 

The U.S. Supreme Court on Apr. 30 1923 handed down a decision hold- 
ing that the income from mortgage bonds and secured debts, previously 
exempted from ‘‘all taxation,’’ could be taxed under the income tax law of 
New York State. V. 116, p. 1970. 


STATE INCOME TAX LAW.—The 1919 Legislature by Chapter 627 
which received the approval of the Governor on May 14 1919) enacted 3 
tate Income Tax Law. was done by amending Chapter 62 of the 

Laws of 1909, entitled ‘‘An Act in relation to taxation, co 

ter 60 of the Consolidated Laws,’’ by adding a new article, to be Article 16. 

The law was published in full in the ‘Chronicle’ of May 10 1919, pages 

Hay to 1887. It imposes an annual tax upon every resident of the State 

1 7 of the amount of net income not exceeding $10,000, 2% of the amount 
of income in excess of $10,000 but not in excess of $50,000, and 3% of 
the amount of net income in excess of $50,000. A like tax is im with 

to the net income from all property owned and from every business, 
e, profession or occupation carried on in the State of New York by 
oa persons not residents of the State. The 3 was first levied in 

the zoe 1920 and based upon the taxable income for the calendar year 1919. 

In the case of a single person, a personal exemption of $1,000 is allowed, 

while in the case of the head of a family or a married person living with 

husband or wife the personal exemption was originally $2,000, with a fur- 
ther exemption of $200 for each person (other than band or wife) de- 
pendent upon and receiving his chief support from the taxpayer, if such 
dependent person is under 18 years of age or is incapable of self support 
because mentally or physically defective. In 1923 an amendment was 
made, increasing the exemptions of heads of families, where the income is 
less than $5,000, to $2,500. Exemptions for each dependent were increased 
from $200 to $400. V.116. p. 2418. The income tax supersedes the per- 
sonal property tax. Of the revenue collected, 50% goes into the State Treas- 
ury, while the remaining 50% is distributed to the Treasurers of the several 
counties who in turn apportion the amount received among the several! 
towns and cities within the county. In its original form the law allowed 
larger exemptions to residents than to non-residents The validity of this 
ee was attacked in the courts, and in March 1920 the U. S. Supreme 

ourt declared the law unconstitutional in that renee’. In April 1920 the 

Legislature amended the law soas to remove the objection referred to (see 

V. 110. p. 1611). The New Jersey State Attorney-General still thought the 

law discriminatory as to non-residents, and (V. 111, p. 38) advised resi- 

dents of New Jersey to comply only under protest. The Court of Appeals 
on June 2 1921 sustained the claim of the State that the original statute 
was only void in part and that its inval'dity had heen cursed when the 

lagetae amended the law in 1920 (V. 112, p. 2608). 

he 1919 Legislature also p an Act (Chapter 628 of the Laws of 

1919, approved May 14 1919) increasing the tax on net incomes of cor- 

peresions from 3% to 44% annually, and extending the application of the 
w so as to make it apply to business corporations in menasel te the State in- 

stead of merely to manufacturing and mercantile corporations. The law 
wee printed in the issue of the ‘‘Chronicle’” of May 3 1919, pages 1780 and 


CONDEMNATION OF PRIVATE PROPERTY FOR PUBLIC USE.— 
{n Nov. 1911 a proposed constitutional amendment relating to the taking 
of private property for public use was defeated. V. 93, p. 1679. A similar 

ent permitting municipalities to condemn property in excess of the 
amount aetuety needed for public parks and streets was ratified at the gen- 
eral election in Nov. 1913 (V. 97. p. 1837). 
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TAX LAW RELATIVE TO INVESTMENTS IN STATE BONDS BY 
SAVINGS BANKS, TRUST COMPANIES AND INSURANCE COM- 
PANIES.—Section 190 of the Tax Law (Chapter 60, Consolidated Laws 
provides that every corporation, company or association required by Sec- 
tion 187, 188 or 189 of that Chapter.to pay to the State an annual tax equal to 
& percentage of its gross premiums, capital stock, surplus, undivided 
profits or undivided earnings for the privilege of exercising its corporate 
franchise, or carrying on its business in such corporate or organized ca- 
pacity, which shall own any State bonds, shall have credited to it annually 
eo apply upon or in !feu of the payment of such tax,an amount equal to1% 
ef the par value cf such bo.ads bearing interest at a rate not exceeding 3% 
annually, and owned and held in the name of such corporation, company or 
association. The text of this bill was given in V. 84, P. 1216. 

At the 1913 session a law was passed proposing to increase the credit to 
1%% on all holdings of bonds at not ex ing 3% interest and allowing 
a credit of of 1% on all bonds bearing more than 3% interest and not 
exceeding 4% interest. This law was repealed, however, at the special 
session which convened June 16 1913. V. 96, p. 1784. 


SAVINGS BANK INVESTMENTS—POWER AND RESTRICTIONS. 
—The general banking law, known as Chap: 2 of the Consolidated Laws, was 
wow yy Lg, by the Legislature of 1914, but no material change was 
made in that part of the law regulating investment by savings banks, ex- 
cept that the section dealing with this subject is now numbe 239, instead 
of 146, and its provisions apply to the sums credited to the guaranty fund 
as well as to savings bank deposits. The Legislature in 1915 passed an Act 
authorizing banks to invest in certain judgments against the State and in 
contracts entered into by the special examiner and app of canal 
lands (V. 100, p. 1525), and in 1920 amended the first-mentioned provision 
so as to broaden its scope somewhat. See V.111,p.106. Another amend- 
ment passed in 1915 adds to Paragraph A of Subdivision 7, of Section 239 of 
the Banking Law, the words which we have given in italics. e oe oO 
the amendment was to remove any question as to the legality of = pen 

oO 

the Lake Shore & Mich. Sou. Ry. and otherroads. In 1916 the Legislature 
passed an amendment to subdivision 8 of Section 239 relating to promissory 
notes in which investments may be made. This amendment also adds to the 
banking law a new paragraph (subdivision 10) and allows the investment by 
savings banks in the honds »f the land bank of the State of New York. See 
V. 102, p: 1825. Three im nt changes were made in the banking law 
by the 1918 Legislature. e first of these amends subdiviston 5 by nt- 
ing savings banks much broader authority to invest their funds in the se- 
curities of municipalities in contiguous States. Formerly the qualifica- 
tions and limitations for municipalities in these States were the same as 
for those in other States. Now it is provided that they may invest in 
the stocks or bonds of any incorpora city, County. vil or town sit- 
uated in one of the States of the United States which adjoins the State of 
New York. Another amendment, creating paragraph (d) of subdivision 8, 
permits the investment by savings banks in promissory notes secured by 
savings bank passbooks and by the assignment of one or more first mort- 
gages on real estate situated in the State of New York. In 1922 this para- 
graph (d) subdivision [8] was amended, the percentage at which banks may 
lend money on promissory notes, secured by deposits, being increased from 
90% to 100% of the balance due the depositor, as shown by his passbook. 
The third amendment of 1918 adds a new subdivision (No. 11), authorizing 
savings banks in this State to invest in bankers’ acceptances and bills of 
exchange to the extent of 5% of their total deposits. ee V. 106. B 1596, 
and 1738. This subdivision [No. 11] was amended in 1920 and 1923. See 
V. 110, p. 1994, and V. 116. p. 2038 and 2168. The 1919 Legislature, by 
Chapter 160, amended Subdivision 7 of Section 239 of Chapter 369 of the 
Laws of 1914 by adding a new paragraph, providing that the period during 
which a railroad is operated by the U. 8. Government shall not be taken 
with the provisions of the law. In 1920 the Legislature amended this sub- 
division (7) by extending the period of suspension of restrictions on railroad 
bonds for two years after the termination of Government control (V. 110, 
p. 1896). In 1923 this period of grace was extended another two years. 
V.116, p. 1089, 2038, and 2168. y an addition to subdivision 6 made at 
the special session of the Legislature in June 1919, it is provided that real 
property on which there is a building in process of construction, and which 
when completed will constitute a permanent improvement, shall be con- 
sidered improved and productive real property. By an Act of the 1922 
Legislature, inserting subdivision 10a, bonds of the First Land Bank 
District were added to the list (V. 114, p. 1803). In 1923 subdivision 3, 
relating to State bonds, was amended. The amendment d the effect 
of permitting investment in bonds of the State of Virginia. V. 116, p. 
2038 and 2168. An amendment to subdivision 6, made by the 1923 Legis- 
lature, increased from 65% to 70% of deposits and guaranty the limit placed 
upon investment in bonds and mortgages on unencumbered real estate in 
gerd York sone. V. 116, p. 2547. We give Section 239 in full below as 
t now stands: 


Sec. 239. A savings bank may invest the moneys deposited therein, the 
sums credited to the guaranty fund thereof and the income derived there- 
from, in the following property and securities. and no others, and subtect 
to the following restrictions: 

1. The stocks or bonds or interest-bearing notes or obligations o1 the 
United States, or those for which the faith of the United States is pledged 
to provide for the payment of the interest and principal, including the 
bonds of the District of Columbia. [The State Attorney-General ruled that 
this sub-diviston does not authorize savings banks to invest in the land purchase 
bonds of the Philippine Islands. V. 78. p. 298.]} 

2. The stocks or bonds or interest-bearing obligations of this State 
issued pursuant to the authority of any law of the State. 

3. The stocks, bonds or interest-bearing obligations of any State o 
the United States upon which there is no default and upon which there has 
been no default for more than 90 days, provided that within 10 years im- 
mediately preceding the investment such State has not been in default for 
more than 90 days in the payment of any part. principal or interest, of any 
debt duly authorized by the Legislature of such State to be contracted by 
such State since Jan. 1 1878, except debts representing a refunding or ad- 
justment of any indebtedness originally contracted or in existence at that 
date or prior thereto. 

(On July 24 1909 the Attorney-General] rendered an opinion to the effeco 
that bonds of the State of Oklahoma are legal investments for savings banks 
under the terms of this sub-division. The right of the banks to invest tn 
these bonds was questioned for the reason that Oklahoma had not existed 
as a State for ten years. The Attorney-General, however, was of theopinion 
that this does not prevent its bonds from fulfilling the requirements of the 
law so long as there has been no default within ten years on any of the 
obligations. V. 89, p. 298.] 


[On Aug. 11 1909 the Attorney-General held that Port Commission 5% 
bonds of the State of Loulsiana ‘“‘maturing at any time between July 1 1924 
and July 1 1959" were not legal investments for New York State savings 
banks. The Attorney-General! mentioned as a ground of objection to the 
Port Commission bonds that they are not a direct obligation of the State 
of Louisiana. This view, however, is not concurred in by the United States 
authorities, for on Oct. 23 1911, the Assistant Attorney-General 
for the Post Office Department, rendered an se holding that the 
bonds referred to are an obligation of the State of Louisiana, and in accord- 
ance with this advice the Treasurer of the United States, on 
March 11 1912 announced that the bonds would be accepted by his office 
as security for postal savings funds.] 

[Bonds of the State of Louisiana to be issued for the refunding of what is 
known as “‘Consolidated Bonds."’ due Jan. 1 1914, were held to be 1 1 in- 
vestments for New York State savings hanks in an opinion rendered by the 
Attorney-General on October 22 1913. In previous opinions aly 3 
1912 and August 11 1909). it was held that, inasmuch as Louisiana had 
defaulted in the payment of the ‘‘baby bonds,” other obligations of the 
State could not be legallv purchased by savings bank trustees. In reversin 
these former rulings the Attornev-General said that it now app 
that these ‘“‘baby’’ bonds were not bonds for the payment of which the credit 
of the State was pledged. but were issued against certain revenues of the 
State. namely unpaid taxes, and were payable out of these revenues only. 
Therefore the failure to pay the same does not, according to the Attorney- 
General, constitute such a default as would make other bonds of the State 
improper investments See V. 97. n. 1227. 1394, 1367 and 1444.] 

On June 16 1913 the Attorney-General held that bonds of the State of 
New Mexico issued pursuant to an Act eqgreves June 1 1912 are legal in- 
vestments for New York savings banks. V. 96, P- 1852. 

(Boats of the Territory of Hawali were held to be legal investments in an 
opinion by the Attorney-General dated Aug. 10 1914. V.99. p. 554.) 


4. The stocks, bonds. interest-bearing obligations or revenue notes sold 
at a discount of any city, county, town, village, school district, union free 
school district or poor district in this State, provided that they were issued 





rsuant to law and that the faith and credit of the municipality or district 
t issued them are pledged for their payment. ound 
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5. (a) The stocks or bonds of any incor 
. town, situated in one of the States of the United States which adjoins the 
State of New York. If at any time the indebtedness of any such city, town 
or , together with the indebtedness of any district or other munici- 
pal corporation or sub-division, except a county, which is wholly or in 
ay included within the boundaries or limits of said city, town or village, 
ess its water debt and sinking fund, or the indebtedness of any such county, 
less its sinking fund, shall exceed 7% of the valuation of said city, county 
town or village for the purposes of taxation, its bonds and stocks shall 
thereafter, until such indebtedness shall be reduced to 7% of the valuation 
for the purposes of taxation, cease to be an authorized investment for the 
moneys of savings banks. 


(6) The stocks or bonds of any incorporated city situated in any other of 
the States of the United States which was admitted to Statehood prior to 
Jan. 1 1896, and which, since Jan. 1 1861, has not repudiated or defaulted 
in the payment of any part of the principal or interest of any debt authorized 
by the Legislature of any such State to be contracted, provided said city 
has a population, as shown by the Federal Census next preceding said invest- 
ment of not less than 45,000 inhabitants, and was incorporated as a city 
at least twenty-five years prior to the making of said investment and has 
not since January 1 1878 defaulted for more than ninety days in the pay- 
ment of any part either of principal or interest of any bond, note or other 
evidence of indebtedness, or effected any compromise of any kind with the 
holders thereof But if, after such default on the part of any such State 
or city, the debt or entnaine in the payment of the principal or interest of 
which such default occurred, has been fully paid, refunded or compromised 
by the issue of new securities, then the date of the first failure to pay prin- 

pal or interest, when due, epee such debt or security, shall be taken to 
be the date of such default within the provisions of this sub-division, and 
subsequent failures to pay installments of principal or interest upon such 
debt or security, prior to the refunding or final payment of the same, shall 
not be held to continue said default or to fix the time thereof within the 
meaning of this sub-division, at a date later than the date of said first failure 
in payment. If at any time the indebtedness of any such city, together 
with the indebtedness of any district, or other municipal corporation or 
subdivision except a county, which is wholly or in part included within the 
bounds or limits of said city, less its water debt and sinking funds, shal] 
exceed 7% of the valuation of said city for purposes of taxation, its bonds 
and stocks shal] thereafter, and until such indebtedness shall be reduced to 
7% of the valuation for the purposes of taxation, cease to be an authorized 
investment for the moneys of savings banks. 

{On Feb. 15 1911 an opinion was rendered by the Attorney-General 
deciding that both real and personal property should be used as a basis in 
determining the 7% debt limit which the savings bank law says must not 
be exceeded in the case of municipalities in the bonds of which the banks 
may make investments. The question was raised because of the fact that 
the constitutional provision in regard to cities of this State provides that 
no city shall be allowed to become indebted for more than ten per cent of 
its assessed rea] estate. See V. 92, p. 610.] 


On Apr. 27 1914 the Attorney-General, in hol 
gally invest in bonds of the City of Minneapolis, n., ruled that it is 
proper to include in the estimate of the valuation of property for purposes of 

axation, pursuant to subdivision 5 above, the valuation placed upon 
money and credits pursuant to Chap. 285 of the 1911 laws of the State of 
Minnesota. V. 98. p. 1404. 


[On Sept. 6 1912 the Attorney-General rendered an opiion, the full text 
of which was given in the ‘“‘Chronicle’’ of Sept. 14 1912, page 700, holding 
that bonds of the city of Tacoma, Wash., are legal investments.] 

{In an opinion rendered Sept. 14 1912, the Attorney-General! held that 
bonds of the City of Dallas, Tex., are legalinvestments. V.95, p. 842.) 

[Improvement bonds of the City of Portland, Ore., issued pursuant to 
Section 383A of the city charter are legal invesiments, according to an opin- 
ion of the Attorney-General dated April 5 1913. V. 96, p. 1169) 

{On April 20 1916 the Attorney-General held that bonds of the city of 
El Paso, Tex., are legal investments. See V. 102, p. 1 t 

[The Attorney-General in 1917 held that bonds of the City of San Fran- 
ay a of the City of Peoria, Ill., are legal investments. See 

. » D- . 

[Bonds of the City of Newark, N. J., were declared legal investments for 
sa banks by Attorney-General on July 11 1917.—V. 105, p. 304.] 

6. In bonds and mortgages on unincumbered real property situated in 
this State to the extent of 60% of the apgraines value thereof. Not more 
than 70% of the whole amount of deposits and guaranty fund shall be so 
loaned or invested. If the loan is on unimproved and unproductive real 
property, the amount loaned thereon shall not be more than 40% of ite 
appraised value. Noinvestment in any bonds and mortgages shall be made 
by any savings bank except upon the report of a committee of its trustees 
charged with the duty of investigating the same, who shall certify to the 
gaiue of the premises mortgaged or to be mortgaged, according to their 
judgment, and such report shall be filed and preserved among the records 
of the corporation. For the purposes of this subdivision real property on 
which there is a building in process of construction, which when completed 
will constitute a permanent improvement, shall be considered improved and 
productive real property. 

7. The following bonds of railroad corporations: 

(a) The first mortgage bonds of any rallroad corporation of this State 
the principal part of whose railroad is located within this State, or of any 
railroad corporation of this or any other State or States connecting with 
and controlled and operated asa partofthe system of any such railroad cor- 
poration of this State, and of which connecting railroad at least a majority 
of its capital stock is owned by such a railroad corporation of this State, 
or in the mortgage bonds of any such railroad corporation of an issue to 
retire all phngd mortgage debt of such railroad companies respectively; 
provided that at no time within five years next preceding the date of any 
such investment such railroad corporation of this State or such connecting 
railroad corporation, respectively, shall have failed regularly and punc- 
tually to pay the matured principal and interest of all its mortgage indebted- 
ness, and in addition thereto regularly and punctually to have paid in divi- 
dends to its stockholders during each of said five years an amount at least 
equal to 4% upon all its outstanding capital stock; and provided, further, 
that at the date of every such dividend the outstanding capital stock of 
such railroad corporation, or such connecting railroad company, respec- 
tively, shall have been equal to at least one-third of the total mocnange 
indebtedness of such railroad corporations, respectively, including all bonds 
issued or to be issued under any mortgage securing any bonds, in which 
such investment shall be made. If by means of consolidation a railroad cor- 

ation shall own and possess the properties and franchises which prior thereto 
longed to similar corporations, and if the suistenaing capital stock of the 
ion formed such consolidation shall be equal to at least 
the mortgage indebtedness of such railroad 

including all issued or to be issued 


bonds under any mortgage 

bonds in which such investment shall be made, and if during the five years 

next preceding such consolidation no one of the consolidating railr 
tions shall have failed regularly and punctually to pay the matured preces’ 
and interest of all of its morigage i tedness, and if in addition thereto during 
the five years next preceding such consolidation, the dividends paid in cash by 
one or more of such consolidating corporations have equaled or exceeded four per 
centum per annum upon an amount equal to the sonaesned Coates Spe af he 
consolidating corporations as outstanding at the time of each dividend payment 
during such ear , successor railroad corporation yorenee A Ay y 
7] ’ 
equal to or exceeding 


l $ considered as having regularly and 
such matured principal and interest and such dividends 
four per centum per annum during the same period of five years, provided fur- 
ther that the amount of dividends paid in cash during oath of such five years 
our conte Der annie OS Te Hee of the Goneee- 
daied corporation as tanding at the time 


rtgage bond he foll of jlroad pone Th 
b) The mo e nds of the follow rallro corporations: e 
Chicago & North Western RR. Co., Chicago t+ & Quincy RR. Co., 
Michigan Central RR. Co., Illinois Central RR. Co., Pennsylvania RR. Co., 
Delaware & Hudson Co., Delaware Lackawanna & Western RR. Co., 
New York New Haven & Hartford RR. Co., Boston & Maine RR. Co., 
Maine Central RR. Co., the Chicago & Alton RR. Co., Morris & Essex RR. 
Co., Central RR. of New Jersey, United New Jersey RR. & Canal Co.; 
also in the mortgage bonds of railroad companies whose lines are leased 
or operated or controlled by any railroad compeny specified in this para- 
graph if said bonds be guaranteed, both as to principal and interest, by the 
railroad company to which said lines are leased or by which they are pee 
ated or Pom | . Provided thatatthetime of making investment author- 
ized by this paragraph the said railroad corporations issuing such bonds 
shall have earned and paid regular dividends of not less than 4% per annum 
in cash on all their issues of capita] stock for the ten years next preceding 
such investment, and provided the capital stock of any said railroad cor- 
ration shall equal or exceed in amount one-third of the par value of all 
fs bonded indebtedness; and further proveeee that all bonds authorized 
secured by a mortgage which isa 


rated city, county, village or 


that banks may lIe- 


corporation, 
securing any 


for investment by this paragraph shall 





first mortgage on either the whole or some part of the railroad and railroad 
property of the company issuing such bonds, or that such bonds shall be 
mortgage bonds of an issue to re all prior mortgage debts of such railroad 
company; provided, further, that the mortgage which secures the bonds 
ot wee paragraph is dated, executed and recorded prior to 

anuary . 


(c) The mortgage bonds of the Chicago Milwaukee & St. Paul Railway 
Co. and the Chicago Rock Island & Pacific Railway Co., so long as they 
shall continue to earn and pay at least 4% dividends per annum on their 
outstanding capital stock, and provided their capital stock shall equal or 
exceed in amount one-third of the par value of all their bonded indebted- 
ness, and further provided that all bonds of either of said a hereby 
authorized for investment shall be secured by a mortgage which is a first 
mortgage on either the whole or some part of the railroad or railroad prop- 
erty actually in the possession of and operated by said company, or that 
such bonds shall be mortgage bonds of an issue to retire all prior debts of 
said railroad company; provided, further, that the mortgage which secures 
the bonds autho by this paragraph is dated. executed and recorded 
prior to January 1 1905. 


(d) The first mortgage bonds of the Fonda Johnstown & Gloversville RR. 
Co., ar in the montanes bonds of said railroad company of an issue to retire 
all prior mortgage debts of said railroad company, and provided the capita 
stock of said railroad company shall equai or ex in amount one-thir 
of the par value of all its bonded indebtedness, and gn also that 
such railroad be of standard gauge of four feet eight and one-half 
inches and in the mortgage bonds of the Buffalo Creek Railroad Company 
of an issue to retire all prior mortgage debts of said railroad company, pro- 
vided that the bonds poe green this paragraph are secured by a mort- 
gage dated, executed and recorded prior to Jan. 1 1905. 


(e) The mortgage bonds of any railroad corporation incorporated under 
the laws of any of the United States which actually owns in fee not less than 
500 miles of standard-gauge railway, exclusive of sidings, within the United 
States, provided that at no time within five years next preceding the date 
of any such investment such railroad corporation shall have failed regularly 
and punctually to pay the matured principal and interest of all its mortgage 
indebtedness and in addition thereto regularly and punctually to have paid 
in dividends to its stockholders during each of said five years an amount “at 
least equal to 4% upon all its outstanding capital stock; and provided, 
further, that during said five years the gross earnings in each year from 
the operations of said company, a therein the gross earnings of all 
railroads leased and operated or controlled and operated by said company, 
and also including in said earnings the amount received directly or indirectly 
by said company from the sale of coal from mines owned or controlled by it, 
shall not have been less in amount than five times the amount necessary to 
pay the interest payable during that year upon its entire outstanding in- 
debtedness, and the rentals for said year of all leased lines, and further 
provided that all bonds authorized for investraent by this paragraph shall 
be secured by a mortgage which is at the time of making said investment 
or was at the date of the execution of said mortgage, (1) a first mortgage 
upon not less than 75% of the railway owned in fee by the company issuing 
said bonds, exclusive of sidings at the date of said mortgage or (2) a refund- 
ing mortgage issued to retire all prior lien mortgage debts of said company 
outstanding at the time of said investment and covering at least 75% of the 
railway owned in fee by said company at the date of said mortgage. But 
no one of the bonds so secured shall be a legal investment in case the mort- 
gage securing the same shall authorize a totai issue of bonds which, together 
with all outstanding ne debts of said company, after deducting there- 
from in case of a refunding mortgage the bonds reserved under the provisions 
of said mortgage to retire prior debts at maturity, shall exceed three times 
the outstanding capital stock of said comeaeng at the time of making said 
investment. And no mortgage is to be regarded as a refunding mortgage, 
under the provisions of this paragraph, unless the bonds which it secures ma- 
ture at a later date than any bond which it is given torefund,nor unlessit 
covers a mileage at least 25% greater than is covered by any one of the prior 
mortgages so to be refunded. 


{[*In an opinion rendered by the Attorney-General on Jan. 13 1908, 
stating that bonds of the Missouri Pacific Ry. Co. were not legal investments 
for savings banks, owing to the fact that the dividend for the 6 months ending 
Dec. 31 1907 had been paid with a new issue of stock, he held that the words 
‘‘an amount” must necessarily mean the payment thereof in cash. V.86,p.494.1 


.(f) Any railway mortgage bonds which would be a legal investment under 
the provisions of paragraph (e) of this subdivision, except for the fact that 
the railroad corporation issuing said bonds actually owns in fee less than 500 
miles of road, provided that during five years next preccems the date of 
any such investment the gross earnings in each year from the operations of 
said corporation, including the gross earnings of all lines leased and oper- 
ated or controlled and operated by it, shall not have been less than ten 
million dollars. , 

(g) The mortgage bonds of a railroad corporation described in the fore- 
going paragraph (e) or (f) or the mortgage bonds of a railroad owned by 
such corporation, assumed or guaranteed by it by indorsement on said 
bonds, provided said bonds are prior to and are to be refunded by a general 
mortgage of said corporation, the bonds secured by which are made a lega) 
investment under the provisions of said paragraph (e) or (f): and provided, 
further, that said general mortgage covers all the real property upon which 
the mortgage securing said underlying bonds Is a lien. 

(h) Any railway mortgage bonds which would be a legal investment 
under the provisions of paragraph (e) or (g) of this subdivision, except for 
the fact that the railroad corporation issuing said bonds actually owns inp 
fee less than 500 miles of road, provided the payment of principal and in- 
terest of said bonds is guaranteed by indorsement thereon by, or provided 
said bonds have been assumed by a corporation whose first mortgage is, or 
refunding mortgage bonds are, a legal investment under the provisions of 
paragraph (e) or (f) of this subdivision. But no one of the bonds so guaran- 
teed or assumed shall be a legal investment in case the mortgage securing 
the same shall authorize a total issue of bonds which, together with all the 
outstanding prior debts of the corporation making said guaranty or s0 as- 
suming said bonds, including therein the authorized amount of all previous 
guaranteed or assumed bond issues, shall exceed three times the capita) 
stock of said corporation at the time of making said investment. 

(j) The first mortgage bonds of a railroad the entire capital stock of which, 
except shares necessary to qualify directors, is owned by and which ig 
operated by a railroad whose last issued refunding bonds are a legal invest- 
ment under the provisions of paragraph (a), (e) or (f) of this subdivision 

rovided the payment of principal and interest of said bonds is guaranteed 
~ endorsement thereon by the company so OwRtne 886 operating said road, 
and further provided the mortgage securing said bonds does not authorize 
an issue of more than $20,000 In bonds for each mile of road covered thereby. 
But no one of the bonds so guaranteed shall be a legal investment in case 
the mortgage securing the same shall authorize a total issue of bonds 
which, together with all the outstanding prior debts of the company making 
said guaranty, including therein the authorized amount of all previously 
guaranteed bond issues, shall exceed three times the capital stock of said 
company at the time of making said investment. Bonds which have been 
or shall become legal investments for savings banks under any of the pro- 
visions of this section shall not be rendered illegal as investments though the 
property upon which they are secured has been or shall be conveyed to 
another corporation, and though the railroad corporation which issued or 
assumed said bond has been or shall be consolidated with another railroad 
corporation, if the consolidated or purchasing corporation shall assume the 
payment of said bonds and shall continue to pay regularly interest or divi- 
dends or both upon the securities issued against, in exchange for or to acquire 
the stock of the company consolidated or the property purchased, or upon 
securities subsequently issued in exchange or substitution therefor to an 
amount at least equal to 4% per annum upon the capital stock outstanding 
at the time of such consolidation or purchase of said corporation which has 
issued or assumed said bonds. Not more than 25% of the assets of any 
savings bank shall be loaned or invested in railroad bonds, and not more than 
10% of the assets of any savings bank shall be invested in the bonds of any 
one railroad corporation descri in paragaph (a) of this subdivision, and 
not more than 5% of such assets in the bonds of any other railroad Sorpora- 
tion. In determining the amount of the assets of any savings bank under 
the provisions of this subdivision, its securities shall be estimated in the 
manner prescribe for determining the per centum of par value surplus by 
Section 257 of this article. Street railroad corporations shall not oe con- 
sidered railroad corporations within the menaeng of this subdivision. 

The time du which any railroad is o by the Government of the 
United States under the provisions of an Act of Con approved Aug. 29 
1916. an Act of Congress approved March 21 1918, or any other Act or 
eee one Congr lacks wold datlon onid simp and eald tour Yeoue 
the earnings made an Vv p 8a m 
ther shall not be taken into consideration in determining whether 


eafter, 
the bonds of the railroad corporation comply with any of the provisions 


of this section. Any railroad corporation which, at the time that the 
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0 tion of its railroad by the Government of the United States under 
the provisions of such Act or Acts began, had complied with the provision 
of paragraph (e) of this subdivision for one or more years'next preceding 
the commencement ef such Government operation and control shall be 
entitled to include in computing pad ge of five years prescribed by the 
provisions of said paragra (e) year a portion of which its railroad 
shall have been operated by the Government of the United States under 
the provisions of such Act or Acts, and the four ee succeeding the ter- 
mination of such operation, in determining whether such corporation has 
complied with the provisions of said paragraph (e) each year for five years 
as required by said paragraph. Except as hereinbefore provided, whenever 
a reference is made in this subdivision to a period of five years precedi 
the date of an investment in the bonds of any railroad corporation, su 
period shall be deemed exclusive of any time during which the property 
of such railroad corporation has been operated by the Government of the 
United States under the provisions of such Act or Acts, and of the four 
years succeeding the termination of such operation. Any bends acquired 
prior to the passage of this amendment and at any time hereafter which 
comply with the provisions of this section as amended may so long as they 
continue to comply herewith be retained as investments authorized by law. 
8. (a) Promissory notes payable to the order of the savings bank upon 
demand, secured by the pledge and assignment, if necessary, of the stocks 
or bonds of any of them enumerated in sub-divisions one, two, three, four, 
five and ten of this section or by the railroad bonds or any of them men- 
tioned and described in sub-division seven of this section, but no such loan 
shall exceed ninety per centum of the cash market value of such securities 
so pledged. Should any of the securities so held in pledge depreciate in 
value after the making of such loan, the savings bank shall require an im- 
mediate payment of such loan or of a part thereof or additional security 
therefore, so that the amount loaned thereon shall at no time exceed ninety 
per centum of the market value of the securities so pledged for such loan. 


(b) Promissory notes made Dg nes to the order of a savings bank 
upon demand by a savings and loan association of this State which has 
been incorporated for three years or more and has an accumulated capital 
ef at least fifty thousand dollars. 


(c) Promissory notes made payable to the order of the savings bank 
within 90 days from the date thereof secured by the assignment and pledge 
to it of one or more first mortgages on real estate situated in the State of 
New York, provided that the amount of any such note is not in excess of 
60% of the appraised value in the case of improved real estate, or 40% 
in the case of unimproved or unproductive real estate, of the property o: 

roperties mortgaged: that the amount of any such loan shall not exceec 
5% of the ¥ ppinmenen ine sum secured by said mortgage or mortgages; that the 
value of said properties has been certif.ed in accordance with the provisions 
of Sub-division 6 of this section; that tue assignment of each of such mort 
er has been recorded in the proper offices and the provisions of Section 
of this chapter with reference to the title of the property and the insur- 
ance upon the buildings, covered by such mortgage or mortgages, shall 
have been fully complied with. Such loans shall be considered mortgage 
loans and the amount thereof, together with all direct loans by any such 
savings bank upon bonds and mortgages shall not exceed 65% of the whole 
amount of the deposits and the guaranty fund of any such savings bank. 

(d) Promissory notes made payable to the order of the savings bank 
within 90 days from the date thereof, secured by the pledge and assignment 
of the passbook of any savingsbank inthe State of New York, as collateral 
security for the - ment thereof. No such loan shall exceed 100% of the 
balance due the holder of such passbook as shown therein. 

9. Real estate as follows: 

(a) A plot whereon there is or may be erected a building or buildings 
suitable for the convenient transaction of the business of the savings bank, 
— portions of which not required for its own use a revenue may be de- 


rived. 

(b) Such as shall be conveyed to it in satisfaction of debts previously 
contracted in the course of its business. 

(c) er] os : purchase at sales under judgments, decrees or mort- 

es he y it. 

The trustees of a savings bank shall not be held liable for investing 
in State or municipal bonds named in the last list furnished by the Super- 
intendent of Banks pursuant to Section fifty-two of Article two of this 
chapter, or in any railroad bonds mentioned in such list, which have been 
segally issued and properly executed, unless such savings bank shall have 
been notified by the Superintendent of Banks that, in his judgment, such 
Bonde do not conform or have ceased to conform to the provisions of this 

on 

10. Bonds of the Land Bank of the State of New York. _.. 

10a. Farm Loan bonds issued by the Federal Land Bank of the First 
Land Bank District as created pursuant to the Federal Farm Loan Act, 
approved July 17 1916. 

11. Bankers’ acceptances and bills of exchange of the kind and ma- 
turities made eligible by law for purchase in the open market by Federal 
Reserve banks, provided the same are accepted by a bank, national banking 
association, trust company or investment company qualified to exercise 
the powers specified in subdivision l-a of Section 293 of the Banking Law, 
incorporated under the Laws of the State of New York or under the laws of 
the United States and having its principal place of business in the State of 
New York. Not more than 20% of the assets of any savings bank less the 
amount of the available fund held pursuant to the provisions of Section 251 
of this chapter, shall be invested in such acceptances. The aggregate 
amount of the liability of any bank, national banking association or trust 
company to any savings bank for acceptances held by such savings bank 
and deposits made with it, or of any such investment company to any sav- 
ings bank for acceptances held by such savings bank, shall not exceed 25% of 
the paid up capital and surplus of such bank, national banking association, 
trust company or investment company and not more than 5% of the aggre- 
gate amount credited to the depositors of any savings bank shall be invested 

the acceptances of or deposited with a bank, national banking association 
or trust company of which a trustee of such savings bank is a director, or 
invested in the acceptances of any such investment company of which a 
trustee of such savings bank is a director. 


SUPERINTENDENT MUST FURNISH SAVINGS BANKS LIST OF 
LEGAL INVESTMENTS.—Section 52 of Article II of the General Bank- 
ing Law reads as follows: 

On or before the first day of January, 1915, and on or before the first 
day of January in each and every year thereafter, the Superintendent of 

ss mail to each savings bank in the State a list containing the names 
of States and municipalities, the bonds of which, in his judgment, if legally 
issued and properly executed, conform to the requirements of Section 239 
of this Chapter, and also as complete a list as is practicable of railroad bonds 
which, in his judgment, if legally issued and properly executed, conform to 
the provisions of said Section. 

In the preparation of such list he may employ such expert assistance as 
he deems proper and apportion the expense thereof among the savings 

of the State, or he may rely upon information contained in publica- 
tions which he may deem authoritative in reference to such matters. He 
| be in no way liable for the omission from such list of the name of any 
State or municipality the bonds of which conform to the provision of said 
Section, or of any railroad bond which conforms to the provisions of said 
Section, nor for the inclusion in such list of the name of any State or mu- 
nicipality the bonds of which do not conform to the provisions of said Sec- 
tion, or of any railroad bond which does not conform to the provisions of 
said Section. 

For list of bonds considered legal invetsments on Jan. 1 1923, see ‘Chronicle’ 

of June 9 1923, pages 2671, 2672 and 2673. 


TRUST FUNDS.—How Loaned or Invested.—Sec. 21. Chap. 41, Consol: 
Laws of 1909, as amended (the most recent amendment was made by Chap- 
ter 599, Laws of 1922), permits executors, administrators, guardians, &c., 
to wig =v in the same securities as savings banks. We quote the pro- 
vision below: 


INVESTMENT OF TRUST FUNDS.—A trustee or other person holding 
trust funds for investment may invest the same in the same kind of securi- 
ties as those in which savings banks of this State are by law authorized to 
invest the money deposited therein, and the income derived therefrom. and 
in bonds and mortgages on unincumbered real pronerty in this State worth 
50% more than the amount loaned thereon, and in shares or parts of such 
bonds and mortgages, qroretes that any share or part of such bond or mort- 
gage so held shall not be subordinate to any other shares thereof and shall 
not be subject to any prior interest therein, and provided further that bonds 
and mortgages in peste of which any trustee may invest trust funds together 
with any guaranties of payment, insurance policies and other instruments 
and evidences of title relating thereto shall be held for the benefit of such 
trustee and of any other persons interested in such bonds and mortgages 
by a trust company or title guaranty corporation organized under the laws 
of this State and that a certificate setting forth that such corporation holds 
such instruments for the benefit of such trusteé and of any§other persons 





who mer be interested in such bonds and mortgages among whom the 
corporation holding such instruments may be included, be executed by such 
trust company, or title insurance corporation and delivered to each person 
who becomes interested in such bond and mortgage. ey 
issuing any such certificate shall keep a record in proper books of account 
of all certificates issued pursuant to the foregoing provisions. A trustee 
or other person holding trust funds may require such personal bonds or 
guaranties of payment to accompany investments as may seem prudent, 
and all premiums paid on such guaranties may be charged to or paid out 
of income, providing that such charge of payment be not more than at the 
rate of %% per annum on the par value of such investments. But no 
trustee shall purchase securities hereunder from himself. Whenever 
any trust funds are invested in the shares of a savings and loan association, 
organized under the laws of this State, at the time said funds shall come 
into the possession of any trustee or other person, entitled to hold the 
same, the investment of such funds in the shares of such savings and loan 
association may be continued, provided, however, the total amount of 
trust funds invested in the shares of such savings and loan association 
shall not exceed the amount of its guaranty fund. 
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CITIES, COUNTIES AND TOWNS IN THE 


STATE OF NEW YORK. 


ADAMS (VILLAGE). | 434812 M-N $37.890r_-May 1 
This village is tn Jefferson Co. 4% -O 25,650..Oct 1 
Incorporated in 1851. 2,500..Jan 1 — ; 
Water Works Bonds 25.200r.-Jan 1 °24-'35 
3\%s J-J $5.500r ....1923-1926 700r__Jan 1 "24-'25 
4\%s J-J 2,000r ....1923-1932 80-400r.June 1 '24-'35 
Refunding Bonds 9. 1 24-36 
5s J-J $3,100r _...1923-1943 98 000r_Nov 1 "23-36 
6s °21 J-J 4,100___July 1926-34 28 890r_Nov 1 23-31 
4.70s'23J-J_ { 8,000r-July 1 '27-'42 36 000r.May 1 °24-'29 

100r_._July 1 1943. 

Street Impt. Bonds. | 


§ 500__June 1 Rat 
5\s'21 sa tee? Some | 1 °24-°33 y 
500r__.May 1 1934 
Water Refunding Bonds. 
fe ’'20 ... $7,500__July 1 °24-'38) 
100___July 1 1939 
Fire Bepartment Bonds. 
18 J $x,009 1923-1938 | 
BOND. DEBT May 24°23 $55,500 
Water debt (incl.)____. --- 36,000 
Assess. val. real estate. - 1,155,600 | 
Assess. val. personal 22,600 
Assess. val. other prop_... 21,480 
Total val. '23 (% actual) __1,199,680 
Tax rate (per $1,000) 1923__-.$14.20) 
Population in 1910, 1,452; 1920,1,557 | 
AERON. 
This village isin Erie County. 
corporated in 1850. 
Water and Lighting Bonds. | 
‘17 A-O $8.0N0r_Anpr | ‘'24-'27 4s 
BOND. DEBT Apr 10 '23 $27,000) 
Water debt (included) ___- 9 0) | 
Assessment debt (add’l)__- 14,000 
Sinking fund 19,000 
Assess. val. real estate. _.1,555,700 
Assess. val. personal 37,150 
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250 .000r_._._.June 1 1955 

250. .000r__.May 1 1956 

isposal Bonds. 

| $140,000r_Apr 1 °24-'37 

In-, Grad rossing. eities 
438 (16 M-N$70.000r_Nov 1 ‘'23-'36 

River Front Impt. Bonds. 

‘08 §=J-J $300,000r. July 1 1928 

"12 A-O 100,000c __._Oct 1 196 
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ing Bonds. 

8.000r_.._-Oct 1 '23-'28 
69.000__June 1 '24- 


Other assess. property___-- 
Tot. assess. value '22 (about 

2-3 actual) 1,627,290 
Tax rate (per $1,000) 1922.-.-$12 00 
Population, 1910 1,677; 1920, 1,960) 
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ALBANY. Thos. Fitzgerald, Compt. 
Albany is in Albany County. In- 
corporated July 22 1686 
41g 1h 5-1) 873.0008 June 1 24°25 | 
s'15 J- 3,000r_ June 24.°25| 4:5 D2, 
7s'l14 _.. -19,800...-June1 1924/48 16 M-N 19'500r-May 1 '24-'36 
6 71 100r_-May 1 24-26 48'17 A-O 4,000r_.-Apr 1° 24-'25 
1 ef 00%r-Nov 1 '23-’97 Fire Apparatus Bonds 
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,000__June 1 °24-'28 4)4s8'13 --- 8,000__June 1 '24-’33 
6.8 Or.May 1 °24-'24 53% A-O $11,700r__Oct 1 '23-'31 
108,*00__June 1 °24-"31 South Pearl Street. : 
57,000__June 1 '24-'26  44s°'15 M-N$17,600r_Nov 1 °23-'30 
50,000__Oct 1 °'23-°32. Northern Boulevard Bonds. 
26,700__Oct 1 '23-'27| 4%s'15 M-N$16,000r_ Nov 1 ‘23-30 
eet Impt. Bonds. _ Lark St. Grading Bonds. 
$100,000...May 1 1963 | 4748 tS re, ot TEs. ume 1 °24-"33 
300,000_..-Jan 1 1963) illett Stree onds. 
100.000. ..-June 1 1963/4815 M-N $7,200r_-Nov 1 '23-'30 
19 5NOr_-Nov 1 ‘23 ‘°25— efunding Bonds. 
15,200._Nov 1 ’23-’38 34s'04 M-N $5,750_.._...May 1 1924 
o!l Bonds. | Broadway tmprovement. 
$35,000r_June 1 '24-’30 4%s'l4 J-D $12,000__June 1 '24-’29 
Sy eis al top l att | 4s’ ~?. 55.200r. .Bec 1 (35-'34 
0,000r_June 1 ’24-"31 | entra ve. Impt. Bonds. 
100,000__Jan 1 °24-°33. J-D $16,186 50_June 1 '24-33 
50,000r_June 1 '24-°33 | A-O tt ge hee 1 '23-'37 
33,000r.-Oct 1 °23-'33 | on 
; A-O $49,590 
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$6,000__June 1 '24-'26| ow, Scotiand Ave. Bonds. 


. Ave, 


e 
Sea2 2... 


“SEK * 
ron 
aan 
56! | 


~ \ et a iv 7 
a 
Da DQ prov 


ys. 
Cc 
en 
ZS 


+ 


LPpDHD LLU PePAp 
_o 
oh 


KAKA K 
D@Doe we 


ene 
2st 
Oren ooo ko 
HASgIty! & 
OMOp0g Y 
° 
nD 


ee 
RASS 
> 
=) 


ey 
SK gS 


Z 


4 
4 
4 
4 
5 
4 


4 


~— = 7 


Beaver Park. 
48°14 J-D $27.500__June 1 '24-'34 
Sewer (Beaver Creek). 
4%s'15 J-J $20,650__Jan 1 '24-'’35 _— 
k. Se diers’ & 
86,000 ..May 1°24-'30 M-N $70,000r-May 1'24-30 
10,000_...Feb 1 1925 Boulevard Sidewalk Bds. 
,000....June 1 1934|4%s'l4 J-D $350____June 1 1924 
7.000 ....May 1 1936 estern Ave. Grading & Paving 
nth Ward Park Impt. pels 4%s'19 J-D $60,.000r__Dec 1 '23-'39 
819 J-ID $3,150r__Dec 1 '23-'29 awn St. Impt. Bonds 
ublic Park Impt. Bonds. s'19 J-D $14.400r__Dec 1 '23-'34 
13 $5 500.-Jan 1 '24- ennselaer Ave. Impt. 
6.500r.May 1 $19 J-D $12.000r__Dec 1 '23-'34 
econd Ave. Impt. Bonds. 
oa Ys'22 A-O $45,000__Oct 1 °23-'37 
'23-"39| Clinton Ave. Impt. Bonds. 
23-"42/! 414{s'22 A-O $30,000__Oct 1 '23-'37 
94-99 Y4s'21 56,000__Nov 1 °23-’36 


ater. 
24-1937 | 314s'04 F-A $2,250....Feb 1 1924 
24-41\/48 (06 -.. 20,000_.._Dec 1 '23-'2 
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'23-' "08 A-O 50 000r_Apr 1 

O~ de "08 J-J 200,000r-. ._July 
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J-D 100,000r- an 
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s’04 F-A $10,576 85._Feb 1 1924 
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M-N 65,200r_Nov 1 ‘'23-'31 
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NEW YORK—CITIES AND TOWNS 
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ALBANY (Concluded). 
Pa hae ae “a Bonds. 


Road-Impt. Bond 
+s s'17 M-S $1, S75r- Nov 1 °23-'37 
olice Court & Police Station 
Construction Bonds. 
48g°23 J-J $300,000__Jan 1 '24-’63 


INT. payable at Bank of America, 
N. Y., and in Albany. 

Jan. 1°23. Apr. 1922. 

General bonds$7, B51, 727 $f 553,120 

Water bonds. 1,622,000 1,435,650 


Total bonds$9,173,727 $8,988,770 
Sinking funds. *1,207,626 1,291,042 


Net debt. .*$7,966,101 $7,697,728 


*Of this figure, $276,609 is for 
water sinking fund. The net general 
debt Jan. 1 1923 was $6,620,710 and 
the net water debt $1,345,391, mak- 
ing the total of $7,966,101. 


In addition to the above there 
are outstanding street improvement 
Tt bonds — on 

1 1923 to $792,90 

On Jan. 10 1923 the city issued 
$1,860,000 bonds, bringing the total 
bonded debt up to $11,763,436. 

This city owns and operates its 
water system, and the principa!] and 
interest of the water debt are paid 
out of water rent receipts. 


ASSESSED VALUATION .— 
1922. 1923. 


$ § 

Real estate_111,159, i” 119, 445, 156 
Bank stock. 9,138,399 9,542,642 
Personal__. 1, 372, 000 Re 379" 000 
Franchises. 6,711,280 6, 377,756 


Total___.128,380,809 136,737,554 


Property exempt from taxation 
amounted to $67,882,755, of which 
$13,809,100 is owned by the city. 
Tax (per $1,000) 1923.......- $31.50 

POPULATION .—1920, 113.334, 


1915, 107,979; 1910, 100,253; 1905 
98,374; 1900, 94,151. 











ALBANY COUNTY. 
County seat is the city of Albany. 
Toll-Bridge Purchase 

4\{s8'14 M-N$20.000 -1923-1926 

War Loan (Refunding) 
"05 M-S $5.100r_-Mch 1 °24-’26 
13.600..Mar 1 ‘24-25 

urt-House Bonds. 
1 000_...Ap r 15 


ae 


1935 
"38 


Siena 


Road Purchase Bon 


"07 M-S $10,000r_..-Mch t ‘34. 27/3 


Highway Improvement Bonds. 
4s F-A $54,000r._._Aug ‘'23-'25 
"07 M-N 28,000r.May 15 '24-"27 
708 A-O 25 890r._Oct 1 '23-’28 
’09 . J-J 26 250r_._July 1 '24-'30 


11 5 
s'12 A-O 69.600r_- 


444s8'14 -.. { 
24, ,000r...Augl5 1924 
48°15 J-J = a July 15 '23-"20 
{15.9 00_...Oct 1 1923 
44s'16 __- | 2.000_...Oct 1 1924 
.—6}lUZ oe 


§.000r.-Oct 1 '23-"32) : 


ky ned -Oct 1 °31-'34 
(3,000r _ Nov 15 '23-'25 
1,000r__ Nov 15 1927 
4, O000r Nov 15 ’30-'33 
40, 000rNov 15 ’34-'41 
'90,000r_. Nov 15 1942 
TOTAL DEBT Jan | 192182, 271.000 
Assess l 


N62 323 
Assess. val., personal. __ 094,009 
Total assess. val. 1922__174.616.323 
County tax (per $1.000) 1922 _.$7.20 


Pop’n 1910, 173,666: 1920. 186.196 
INT. at County Treasurer's office 


ALBION. 

This village is in Orleans County. 
Inc. 1828. Popula’n, 1910, 5,016; 
1920, 4,683. 

School Bonds. 
$47.5 


4%4{s'22 M-N: 


Water Wks. Purch 
4. 808" 14Aung $132.590 


Paving Bonds. 
5s $1 


Street Impt. Bonds. 

J --- $68 ye 
) 

4%s’ 22 F-Al5 30. 000_Aug 10 '23-32 


Sewer Bond 
4.648'13Augc$l 50 "0N0¢ Au g 19 '23-"42 
BOND. DEBT July 1922. $503 ,820 
Water debt (incl.)_______- 149,000 
Assessed value, real estate_4. 04 600 
Assessed value. personal_ 131,949 
Tot. ass’d val. '22 (act.) _-4,173.549 
Tax rate (per $1.009) 1922 ___825 36 

INT. on 6s of 1921 and 4%s of 1922 
at the Citizens’ National Bank, 
Albion. 


ALEXANDRIA BAY. 
This village is in Jefferson Co, 
Incorporated in 1878, 
Refunding Bonds. 
a i 
Fire Engine Bonds. 
. sale 565 
($282 50 yriv. on June 1) 
Water Works Bonds. 
$10. 890 _June 1 '24-'32 
Sewer Bonds. 
14.400__June 1 '24-'32 
Street “fmprovt. Bonds. 
$5.000_.._Dec 1 °23-°22 
5s)’23 J-J 29,000_-__July 1 1952 
Motor Pumping Bonds. 
5s ’°23 _.. $15,000 
Fire-Department Bonds. 
58°17 J-D ¢$2,611.Due part yrly. 


$10,000r__Jan 1 '24-'33/ Total tax 


1/4%s 


TOTAL DEBT April 11°23 $52,453 
Tot.asses.val.°22(70 G%act. ) 1,300,000 
rate (per $1,000) '22.$16.00 
Pop'n in 1910, 1.899; 1920 1,649 


ALLEGANY COUNTY. 
— is the county seat. 


Highway Bonds. 
Ase" 22 M. Ss $250, 000c_ Mar 1 °32-36 
BOND. DEBT May 15°23 $250,000 
Assess. val. real 6,663,245 
Assess. val. personal 563,200 
Assess. val.spec.franchise 761,541 
Total assessed val’n 1922_37,987,986 
Popul’n 1910, 41,412; 1920, 36,842. 


ALTAMON 

This villa ag ts is 7 pouany County. 
[Incorpora 890. 
BOND. DEBT pe 10 1923 _$72,000 
Water debt (included) 16 000 
Total ass’d val. °23 (act. val. ) 606,950 
Tetal tax rate (per $1,000)’23 $15.60 
Popula’n, 1910, 674; in 1920, 797 


AMHERST tw te FREE SCH D. 
This district (P. O. Williamsville) 
is in Erie County 
68°21 J-J 3112. 500- _July 1 °24-’41 
BOND. DEBT Apr 15 1923 $175,000 
Ass’d value 1923 (% act.)__3,500,000 
School tax rate(per $1,000) ’23_$7.30 


AMITYVILLE. 
This village isin Suffolk County. 
ret ee 1 a 


BONDED DEBT ?) 

Total assessed value 1922- $2, 616. 402 
Village tax rate(per $1 ,000)’22. $10.90 
Popula’n 1910, 2,517; 1920, 3,265 


AMSTERDAM. 

This city ts in Montgomery County 
Inc. April 16 1885. Pop’n ’10, 31,267 
1929. 33.524. 

School Bonds. 
4s A-O $50.000._Oct 1 °23-"47 
1\s A-O 5,004__Apr 1 "24-"26 
4348" 13 M-N 42 OF - May 1 °24-'43 

--- 27,940..May 1 °24-°34 

tks ja 66 ,000_ June 1 °24-"45 

5 4s'20 sa 66,000____ re 1 yt 
414s8'22 _.. {292,250_5 

. a 750_..Sept 15 1958 


hawk River Bridge Bonds. 
asens "14 A-O $125,000r_._Apr 1 1934 


on™, Bonds. 

O $30,000__.__Oct 1 1926 
A -O 25. Oct 1 1926 
J-D 200.000__._._June 1 1929 
M-S 45,840 1923-1930 
2%4s M-S 69,000_._..Mar 1 1959 
58°18 J-J 65,000_...Part yearly 


Sewer Bonds. 
J-J $74,425. July 1 
= : 15,444__July 1 


3a 
3%s 


°24-"36 

"24-35 

"24-"44 
J-J °31-"34 
J-J f "41-45 
Jal y "46-48 
J-J age 1 '37-"40 

ridge St. Impt. Bon 

wee 14 J-J $25. 000. suly 1 1934 


General Citv Bonds. 
44s’12 A-O $5,000__._Oct 1 1923 


TR ad Safety Bonds. 


early 
TOT AL DEBT Nov 1993's ei. 163.1 183 
Sinking funds 
Assess. val., real & franch.20. 854. ‘900 
Assess. val. personal prov. 336,700 
Oth .assess .prop. (pension) 565,290 
Total assessed val’n 1922 _ 21,756,890 
Total tax (per $1,000) 1922__-$36 50 








INT. pavable at Nat. Park Bank 
Bank of Manhattan Co., N. Y., and 
Amsterdam Savings Bank. 


ANDES. 

This town is in Delaware County. 
RR. Refunding Bonds. 
3\%s $15 .000_.Mar 1 °24-'’26 
38s cose a 4" 500_...$500 yearly 

1933 
3\%s ee 


| 4,000- 

20.000 _Sept 1 gk. a 
BD. DT. Jan 1 ’23 (gen.) - +h 00 
RR. ref. bonds (add’l)___- 
Assess val., real & franch__l, 130° 532 
Assessed val’ n, personal _ _ - 37,300 
Total assess. val’n 1922___1 227, R32 


Population 1910, 2,007; 1920, # 922. 


ANGOLA. 

This village isin Erie County. 
corporated 1873. 

Judgment Bonds. 
58°15 Apr $5.000r_Apr 1 ‘24-'28 

Street Bonds. 
4%s'12 _.. $9,000_.Apr 8 ‘'24-’32 

Water Bonds. 
4%s'10 J-D $57, "400c.. Dee 1 '23-'39 
BOND. DEBT Apr 11 1923.$51,400 
Water debt (incl.) 37, c 
Total assess. val. 

(Assessment i’ 2-3 actual) 

Tax rate (per $1,000) 1922__._$9.73+ 
Pop’n 1910, 898: 1920 j 


INTEREST pavable at Bank of An- 
gola or Chase National Bank. N. Y. 


ANTWERP. 
This village is in Jefferson County. 
{ncorp. in 1854. 
Sas Impt. Bonds. 
$18,500 


In- 


* Water Bonds 
r- $4 


500 

BOND. DEBT May 9 °23- 
Water debt (included) 
Assess. val. real estate 
Assess. val. personal 
Special franchises 10,676 

ot.ass’d val.’23(60-75 % act.) 554,826 
Total tax rate(per$1 ,000) '23_.$17.40 
Population 1910, 974; 1920, 1,012 


_.$25,000 
6,500 





ARCADE. 

This village is in Wyoming County. 
Inc. 1871. Population 1910, 1,294; 
1920. 1.609. 

Steam Heating Bonds. 

20 10, 


900..Nov. 1 23-32} AVON 


1923-1933 
1923-1931 


s’22 - 1,000 
1 Blectric Light Bonds. 

O8SM-S $10, 000r- _Sept 1 ’23-"32 
ise 13 Jan ,000r._Jan 1 °24-’31 
6s °20 ann. 13,000.._Aug 1 '23-'3 
Highway Bonds 
434s’ is A-O $2,250.___Oct 1 1923 
5s we. t 1S ‘O87r- Sept 1 °23-’34 

onds. 
auste Nov $10,000r_ Nov 1 °23-’32 
3 ‘CT Sept 8. 000¢ ....1923-1933 
6s ree 7,000 __...1923-1929 
ee k and Building Bonds. 
5 \%s’22 Oct 1 $2,000 1923-1924 
Water Right Purchase Bonds. 
5s ’°22 ann $1,200._Dec 1 24-26 
BOND. DEBT x 5% 1 1923- $114,250 
Water bonds (inc 24,000 
Tot.asses.val. (60 %act. )’22 1, ,032, wt 
Tax rate (per $1,000) 192 »2__- _$10. 


INT. pay. in Arcade at Cit. a 


ARCADIA. 

This town is in Wayne County. 

Railroad Aid Bonds. 

3%s’00 $28 000. Sept 1 '23-'29 

7,000. ._Sept 1 1930 

BOND. DEB p Ean 6 °23 $35,000 
Total assessed val’n 1922 

(about 70% actual) --...7,129.786 
Tax rate (per $1,000) * 23. -- - $10.54 
Population 1910, 8,672: 1920, 9,266 


ARDSLEY. 
This village is in Westchester 
County. Incorp. —_ 14 1896. 
Refunding Bond 
4\%s --- {$20 0.000. ES. 1923-1932 
Y* i; 1928-1942 
BOND. DEBT May 28°23. $66,500 
Tot.ass’d val. °22 (% act.) —1 ,409 210 
Tot. tax rate(per $1,000) "22 _$16. 96 
Population, 1910, 537: 1920. 730 


INT. at Dobbs Ferry Bk., Ardsley. 


ATTICA. 
The "ist isin Wyoming County. 


§s "18 M- $ 300. ‘000r. Jan 1 °24-"48 
Street Paving Bonds. 
5%s'21 F-A $49,000 Aug 7 °23-'3 
TOT AL DEBT May 23 ’23 $129,000 

Water debt (included) 80,00 
Assess. val. real estate____1.775,500 
Special franchises _ 50.780 
Total valuation 1923_____- 1,826,280 
(Assessment 2-3 to % actual) 
Tax rate (per $1,000) 1923____$10.90 
Population 1910. 1,869; 1920, 2,015 


INT. is payable at the office of 
the Village Treasurer. 


AUBURN. 


This city is the county seat of|5s 


Cayuga Co. Inc. March 21 1848. 

Sewer Refunding. 

48°15 J-J $3. 
eeyias [ Souistondine June 49 18185 

4s. $7.6 £48. er tg 

ond 


MM. N339, 600c&r __ 1923-193 
M-N 17,100c&r __ 1923-193 
$94,645.08c&r 

(Due ay een . to 10 years.) 


Water / pon 
an g8s. 204r_ May 1 °24-26 
200,000_Jan 1 ‘'25-'36 


4s 
4%%s8'17 a 
Subway ia tid 30.) 


4s, 4%s & 643 .98 
Sewer foristendine June 30 1919). 
4s, 4s, 5s & 4.10s $192,484.66 
labtent Plant (June 30 1919). 

8 --- $29.750. 
chool Bonds. 
4s "09 M-N $80,000r.-May 1’ af 3} 
pg \ M-N 51,400c_Nov 1 °23-'36 
_.. 30,000 1923-1928 
a 
4s $28,926.60 


Ext. Expend. (outst. June 3u °19). 
4\4s&5s __. $52,685 


Fire House Deficiency. 
4s $3,682._._.Mar 6 °23-'42 


Water Refunding Bonds. 
$2,000c orr .. _-- 1923 

44s 3.000c orr ____- 192 
'80,000¢c or r_1925-1944 


Public Im ovement Bonds. 
0.68- — 
444223 F-A} 81 ‘000. . Feb 
168.000. __Feb 1 ’28-'33 
BOND. DEBT Jan 1 ’23- $1,128,129 
Water bonds issued after 
Jan. 1 1910 


s-a 





$836,129 
Sinking fund applicable for 
retirement of water bds. 


issued prior to Jan. 1°10 58,872 





Net debt under constitu- 
tional limit... _-_~- $777 ,257 
Total assessed value 1922_27 031,995 
Tax rate (per $1,000) $41.45 
Popula’n 1910, 34,668; 1920, 36,192 


INT. on water bonds at Merc. Tr 
Co., N. Y.; on school & sewer bonds 
of 1909 and on U8. improvement 
bonds of 1923 at Mtge. & Trust 
Co., New York 


AURORA T.) UNION FREE 
SCHOOL DISTRICT NO. 1. 

This district (P. O. East Aurora) 

is in Erie County. 

448" 16 M-N$110,000r_ Nov 1 '23-"44 

5s '22 M-N 25,000__Nov 1 ’'23- ‘3 

BOND. DEBT Apr 12 '23- $135. 000 

Tot.ass’d val. 192: 592,60 

ax rate (per $1 000) 1933" $11 92|" 

Population in 1920 4 


( 
6 | 414s'22 s-a $200,000--Oct 1 
OITOT. BD. DT. Oct 1922- 


Jan 41935] 
4s 


714\%s8'15 Nov 





INT. on 5s of 1922 at the Erie 
County Trust Co., East Aurora, and 
on others at Erie County Trust Co. , 
East Autora, orin N. Y. exchange. 


This. 7. B is in Livingston Co. 
Inc. wt opulation 1910, 2,053; 


1920. 2 

Str LE Bonds. 
4.35s"12A-O $1, 00r.. Oct 1 1923 
4.35s°12 J-J 3.700 ...Julyl’ 03°32 


Water Bonds. 
4s 06 J-D $16.000r_. Dee 1 '23-'36 
4 i J-J yf egd ...July 1°23-'38 


Sewer Bon 
4.40s’ 13 7-A "$8 500r.Aug 1 °23-"35 
4.65s'15_—- 6,.000__Oct 1 °23-'34 

Refunding Water Bonds. ; 
4%3'08 J-J $8 3. Wor. July 1 °23-38 
BOND. DEBT May 24°23 $69,367 
Water debt (included) 51,467 
Assessed val'n, real estate..1, 438, 050 
Assessed val’n coe me eg 39,600 
Other assessable property... 7,686 
Tot.ass'd val. ‘93 (3 act.) - ~1.555,336 
Tax rate (per $1,000) 192 23_-__ $13.50 

INT. in New York exchange 


BABYLON, TOWN. 

This town is in Suffolk County. 
Town Hall Bonds. E 
4.60s'17J-D $14, 000_..June 1 '24-’27 

Road Bonds. 
5%s'20 J-D 31,120_._Dee 1 ’23-’30 
BOND. DEBT Apr. 1923. $48, 620 
Total assessed val’n 1922. 
Tax rate (per $1,000) 1 iO09 S19. 50 
Pop’n 1910, 9. 030; 1920 11,315 


BABYLON, VILLAGE 
This village i is in Suffolk County. 
Road Improvement Bonds. | 
5s 3D. s-a 3198, 000_._Apr 1 24 32 
BONDED DEBT 
Assessed value 1922 
Tax rate (village) 1921 
Population, 1920 


BABYLON UNION FREE 
SCHOOL DIST. NO. 4. 

This district is in Suffolk County. 

. ns ta4 Julv $ 5, 500r..Jan 1 '24-’40 
DEBT Apr 9’°23_. $26,500 

Total Paks val. 1922. __1,122,375 
Assessment about 40% actual val.) 
chool tax (per $1,000) 1922__-.$2.63 

INT. on 4%s of 1909 payable at 
First Nat. Bank of Lindenhurst in 
New York exchange. 


BABYLON AND OYSTER BAY 
TOWNS) 


°23-"42 
20,000. Aug 15 ’23-'42 


$236,120 
Assessed value 1922 2,934,955 
0} Pop’n 1920, 3, 265; 1922 (est. ).4,000 


BALDWINSVILLE. 

This village is in Onondaga County. 
Inc. 1847. Population 1910, 3,099; 
1920, me 685. 

'22 J-J $19,000r__Jan 1 °24-’42 

“Improvement Bonds. incl 
4.80s'19s'a $10. 000r Jan 1 °24-"34 


000 ea.Jan.l 
vere Apparatus Bonds. 
$13,000. _Jan 1 ’24-38 
Refunding Water Bonds. 
$30 ,000r 


4'%s'22 s-a 


4 - M-S 

Street Improvement Bonds. 
4%4s 7% $11,000c&r_Jan 1 "24-34 
44s - 29,000r__Jan 1 '24-'52 

Water-Wor ks & Sewer Bonds. 
4%s J-J $10,000c&r.Jan 1 '24-33 
BOND. DEBT Mar 1 ’23.. $144,000 
Floating debt (add’l) 11,000 
Assess. val. (real estate).._1,907,625 
Assessed val., personal_... 47,700 
Other assessable property... 112,970 
Total assess. val. ’?2 (act.).2,068,295 
Tax rate (per $1,000) 1922 2_-.$14.70 
INT. remitted to registered holder. 


BALDWINSVILLE UNION FREE 
sunuw™ b DISTRICT. 
Baldwinsville. 

4. 60s’ 95 M-N / 920" 000ckrApr1’24-37 
150,000c&rAprl nn one 

BONDED DEBT Apr 1923 $220,000 

Assessed valuation 1921___2,350, 555 

Population 1920 (Census) 3 


BALLSTON SPA. 
This village is in Saratoga County. 
ine, Pop.’10, 4,138; ’20, 4,103. 
at 


Bonds 
413143'99 J-D $12,000c. Dec 1 '23-'28 


efunding Water Bonds. 
4%s’09 Nov $500__._. Nov 1 1923 
4%s'10 Nov 500c_...Nov 1 1923 
4,000c_Nov H °24-"27 
444s8'16 Dec 1,000r__._Dee 1 1923 
4\%s'16 Nov” 6,000r.-Nov 1 '28-’30 
wer Bonds. 
48'04 J-J $4,500c__Jan : "24-32 
3.708'05J-J 150,000r__Jan 1 ’30-’39 
Highway Bonds. 
wae be $1, 1.000... AG 1 1923 
re partmen 
5s ’°18 F-A $1,000 Aug 1 1923 
BOND. DEBT Feb 28 ’23- 5180, 500 
Water debt (included) 24,000 
Assess. val. real estate._.-l, 743, 750 
Assess. val. personal 
Other assessable property. - 96,547 
Total assessed val’ 
(about % actual) 1,865, vee 
Tax rate (per $1,000) 1922-- $17 
INT at Village Treasurer’s ing 
BARTON. 
This town (P. 
Toss a ance A aa 
izhwa 
5s °22 s-a $54, 000. _May 1 '24-’41 
1,000 May 1 1942 
BOND. DEBT June 1 1922 $55,000 
Floating debt (additional) - 3,000 
Assessed valuc. real estate_3,889,167 
Assessed value, personal. - 31,4 


b ecial fra nchises....--.. 231,505 
otal assessed value 1921_.4,152 072 


O. Waverly) is in 


000! Tax rate (per $1,000) 1921__-$15.00 
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NEW YORK—CITIES AND TOWNS 





[Vot. 116. 











BARTON UN. FPR.SCHOOL DIST. 
ton Toga County. the town of Bar- 
4%s'1l Oct $29,700_._Jan 1 '24-"32 
BOND. DEBT May 23°23 $33,000 
ety val. °23 (91% hee tooe. 3. ~ et 
ot Rone 
Population in ee SS Ts 5. 500 
. Leach & Co., N. Y 


BATAVIA 

This city is is \ oe County. 
Inc. become city 
June9 "14. 1 pin m 1910, 11.613; 


ds. 
PP ad Bon $94,500 ..$6,750 yrly 


aotad Bonds. 
4.40s 
is 


1 Lie h Ca Bee asnds 
——e 000. . $2,000 yriy 
- Water dower Bonds. 
Se r S: ME Be d 
wer System Bonds. 
oe 8 $244.000..July 1 °23-38 
$748 17 J-D $45,000 
BOND. DEBT Apr 1 ‘bae 
Assessment debt (add'l) _- 
Assessed value, real se 03, 334 
mete me 6 value, personal... 250, ti 


ial franchises 463 
Teal assessed value 1921_12,417 oa 
Oity tax rate(per $1,000) ‘21__$24. 


$461 rit 
85.618 


BATAVIA UNION FREE SCHOOL 
DISTRICT NO. 2 
School-Building Bonds. 
4s “—- .. $5. _Jan 1 1925 
5s O8 inane 3, S00r _Jan 1 1926 
6s’21 ___ , 150,000c__Jan 1 °25-39 
48°22 A-O 450,000c. 
BOND. DEBT May 10 '23 $606 .000 
val'n, real estate. 12,.450,.765 
Assessed val'n, personal __ 406,164 | 5 
Total assessed. val. °22-°23 
(SO% actual). -_- 12, 
School tax (per $1 .000) '22-'23 $15.50 
repetce in 1923 (est.)____- 14,000 
. at Batavia, Saugerties and 
New York. 


BATH 
This village e is in Steuben County. 
Inc. 1816 op.’10,3,884; ’20.4.795. 
gis Light Bonds. 
4s’ 15 J-J 000. July 1 °24-"43 
58 ‘19 J-J iM ,000ckr - July 1 1937 
1.000c&r. July 1 1938 
Gas Light Bonds. : 
-8 ‘20 $36,000__July 1 °23-°40 
Village | Hall Bonds. 
¥ J-J $8,000__July 1 °24-'27 
te, J-J 


TD. gaunt 1 °27-46 
£38 14 ung Be $°1600__July 1 °24-°41 


ND. DEBT Feb7 1923_ $140,800 4% 


val., real estate__1,916. ae 
— val., personal. __.- 47 050} 4 
Other assessable property _ 61 "4n9|* 
Tot. ass’d val.’22(2-3 act.) 2.025.089 
Tax rate (per $1,000) 1922. _$13.379 
INT. at office of Village Treasurer 

. Y. exchange. 


BATH SCHOOL DISTRICT. 
This district is in Steuben County. 


$50,000 
4s8'23 ...4 77,000_.__- 1934-1944 
+ 000 meh 


y is in Dutchess County. 
Formed 4 1 1913 by consolidation 
of Fishkill Landin 


the ge of g 
(inc. Feb. 26 1872) and Matteawan 
in neee 1886). opulation 1910. 


$500r- Sept 1 °23-'27 
Bonds. 
$44,000c.Mar 1 °24-'45 
‘mm, Bonds. 
4s $32 








to bil ion eee : 
utomobile c . 
4.60817 sa $3,000... 
(Due one bond yearly.) 
Fire-House Bonds. 
$4. 1923-1926 


ire-Apparatus Bonds. 
$8,000 


4.60s’ oA 
one bond yearly 
TOT. ae June 7 a1 


on 
$372,838 
Assessed val., real esta 


Assessed val 77.500 

Tot.’ass’d vel, B 32 (act -9,823°752 

Tax rate (per $1,000) 1921 1__..$32.62 
INT. at Matteawan Nat. Bank. 


BEDFORD. 

This town . O. Mount Kisco) is 
located in Westchester County. 
Incorp. in 1700. 

Assessment Map Bonds. 

5 lighwa: Be --July 1] °23-'24 
hway Bonds. 

J we ¥40. 300r.June 1 '23-"35 

83.000r.June 1 °24-"35 

Siete Sept $6,086 a 15 °23-"28 


4, 
5s '19 M-N wy epee 


6s'21 F-A 1] £.800--5- Nov 1 '24-"29 


Oct 1 °23-"52/)4 


44s°23 s-an ($3,500c___Apr 1 1925 
'45,000c_ Ap 

BOND. DEBT Jan 1 Tal 

Assessed val., personal _ - 

Assessed val.. real. ‘ 

Assessed val., franchises. __ ,002 

Total assess. val. sco) 16 7 tata 861 963 

Tax rate (per $1 .000 Bih...-908 

Population 1910, 5 629: 1920, 5 “O08 


INT. at Mt. Kisco Nat. Bank. 


BEDFORD Mw ge F.8.D. NO 7. 
This district (P. O. Bedford Hills) 
isin W estchester Go 
4%s'22 J-D! $115. 000c Dec 1 '25-'47 
30,000c Dec 1 '48-"52 
BOND. DEBT Mar 1922_. $155,050 
Assessed valuation 1921__..2,570,.665 
Tax rate (per $1,000) 1321 5.94 
Population 1922 (est.)_...___- 2,50 


INGHAMTON. 
This city is the county seat 


Broome Co. Pop’n 1910, 48, 443: 
1920, 66,800. 

8 inalie 

Sewer Bonds. 
3%s'08 F-A $6,250_...Aug 1 1923 
48 ‘08 F-A 20,000_..Aug 1 °24-'27 
4s 4S out 105,000_._Aug 1 '23-'36 

s’ Home Bonds. 
$4,000 _. ..Aug 1 1936 

nds. 
56 0 SF ay | 1 1936 
55,000.._Aug 1 '24-'27 
3. ..-Sept 1 '23-'35 
17,800..Aug 1 '23-"36 
11 -May 1 '23-'34 


ds. 
15,000 -. _.Sept 1 1938 
Pavement Bonds. 
¥4s'17 -.. 10,000._..Mar 1 '23-'28 
s20 _.. 40,000..May 1 '23-'27 
ark Creek Bonds. 
1923-1928 


1923-1941 
1923-1941 





5 $21 era 
arce Creek Bonds. 
$34 .300 


5'\s'2 





856.929 | 4 


Park oa ty 
s ,000c&r 
51,000c _._.. 1923-1939 


ridge Bonds. 
; F-A Of 2ee -- ;-Ae 1 see 


w 
aK 

@ @ oO 
oo 
oo | 
' 
' 
' 


23 
'23- 39 
'33-'42 
'23-'41 


'23-'27 


12, ‘000 Apr 1 
£20,000. _Sept l 
+. 009_.Sept 1 


tm ee ie COCO OO 
TTA 





96 A $20, aus 1 ‘28-'29 
4s ‘97-8 F-A 50.000..Aug 1 °'23-'27 
Valley Street ee ag 

8°17 $3 ,500..May 1 '24-"30 
rene ea Machine Bonds. 

s'19 21,250_.._Aug 1 '23-'27 

ark Lepdpasement Bonds, 

é call 23-39 

*S8, agen 1 °23-'26 

yy Aue l *23-"24 

ug 1 °26-°40 

we Om I 1923 


ix 
— A 


RODD ND me ee ee 


' 17.000 : 
15,000 1923- 1941 

5°22 J-D 368 ,000__June 1 ’24-’69 

*22 M-N 60,000_.May 1 ’24-'54 

4s’'22 J-D 28.000__June 1 ’24-’27 

First ward Dike Bonds. 

48°14 M-N$70.000 4 k °24-'36 

Grade-Crossing 6 onds. 

3 %s'04 ao <zaue 1 1938 

4%s'15 M-S +34 00oe Mar 1 '24-'35 
ire feeb Le Bonds. 

Ms’Ol _.- ,000 ....-Aug 1 1936 

444814 J-D 30,000_.June 1 '24-'25 

folice Bonds. 

- $30.000__Jan 1 *24-'37 
3°17 F-A 3,071c_Aug 1 '23-'27 
tuarantine Bonds. 

1923-1924 


,000 
BOND. DEBT Jan 1 '22. $2 523,439 
Sinking fund (bal. on hand) 157.388 
a real 63,252.58 


780,300 


1922. - 66, 741 541 

Tax rate (per $1 ,000) 192 
INTEREST on a at oe 
bridge bonds in N Ity; on re 
monn loans at "ole Treasurer's 


. Tee eds is in Erie C 
e in e Count 
Incorporated in 1898. a 
sewer * Sewage Disposal Plant 


Bo 
4%s'23 "A-O$119. 229__.Apr 1 '28-'52 
Water Bonds. 
4s 
4s 


4s 
iis 1,600 
‘. aving Bonds. 


90s'18M-N$17,000- .~May 1 '24-'40 
BOND. DEBT Apr 14°23. $40,900 
Water debt (incl.)________ 22°900 
Assess. val. real estate_-_-_ _ 1,307,256 
Assess. val. other property. 74.522 
aot value 1922 ( rea Fret )_1.381.778 
Tax rate (per $1,000) 1922___.$16.30 
INT on in 1910, 849; 1920, 1,401 
NT jp water es payanle at 
Lackawanna Nat. 


om et pes MINIS] 
ce So Sy 


ph phe whe TOTO abe ie pe ie ade phe 
i, A, 0, HO, we 


KAA 


7° 


pr 
Assessec 





aw 





povme, bonds to the 


Comptroller of N 





i y $22,000 
lectric-Light, ee. 
is'03 M-S $18, 

eying 5 coe 
Ss "15 July é: 


8,000r 
os °19 July 13-0 


Ze "22 j-J 35°00 - 

BOND. DEBT Apr 10 ‘23. ‘$30, 700 

Water debt (included) a 3300 
-) 


Ae w ma debt (add'l) 

Sinking fund 

Assess. val. real Spenco ed. 524,900 
Assess. val. person 7.7290 
Other assessable. propert Perey - « 8,900 
Tot. ass’d val.’22 (80% act.) 1, 631° 550 
Tax rate (per $1 000) "1922... $8. 00 
Population in | in 1910, 1,794; 1920.1,914 





5s 


8 '000c- Nov 
18, ‘000c_ Nov 
119,000c_ Nov 
10,000c_Nov 1 *60-’ 
BOND. DEBT Apr 16 '23 $212,000 


43%8'22 _.. { 


Tot. asses. val. 72160 Yoact) 1 685,602) 4 
000) $13.27 


Tax rate (per $1, 


Population in 1922 (aah. 572727 79'600 


a cane 

This vil _— is in * eae County. 
Incorpora A 189 

Water Bond 
5s July $25, 000r. .-$2,000 
5s °21 sa 6,5 
Supplement Water Bonds 


o $2, ae 

Sidewalk Bonds. 
4\%s'22 “ay $20,000r - July 1 °23-'42 

BOND. DEBT Jan 1°21.. $39,500 
Water debt (included).... 37,5 
Assess. val. real estate__..1,178,050 
Assess. val. personal 19,000 
Franchise valuation 40,117 
Tot.asses.val.'22(75 oact.).1 .218,167 
Tax rate (per $1, 2 $7. 
Population, 1910, 1,296; 1920. 859 


INT. on 4\%s of 1922 at First Nat. 
Bank, Brewster, and on others at the 
Brewster National Bank. 


BRIARCLIFF MANOR. 
oe nee ls In Westchester Co. 


yearly 


Road Improvement Bonds 
Ron --- $40,000_.Mar 1 "35." 34 
» Sewer Bonds. 

J-J 5,000r_ Dec 31 °24-’28 
figs b2 A- 0*120, 000_._Apr 1 °27-'50 

Street Bond 
py a Be BAPE 000r- Aug 1 °23-'27 
,000r.Aug 1 
4.608’ ssa 9,000r_July 1 
54821 J-J 13,900r_July 1 ’25-’38 


Wa ter Bonds. 
4\%s'08 J-J $45 ,000c&rJuly 10°23-37 
4.10s'09A-O 14,000r_.Apr 1 °24-"30 
HH Je M-S 12 ,000r_.Sept 1 °23-'34 
M-N{14,500_Nov 17 '23-'36 
----Nov 1 1937 
5%s'21 M-S 14, 000. .Sept 1 '24-’30 
> = ept | 193] 
4'%s'22 A-O +*6'000_” Apr 1 '26-’3] 
Automobile Fire A Daratus. 
4.60s8'13J-J $3,000r_July 1 °23-'26 
Building Bonds 
-608'13J-J $15, O00r. July 1 °23-"26 
BOND. DEBT Apr 23 °23.$352,400 
Water debt (included).___- 108.500 
Sinking fund, general 3,000 
ve. , real antpte..4. ,585, 010 
val., personal an 
—— 712 


232 

e 1922. _4, $17, 72218 

Village tax (per aT 000) 1922 -.$15.20 
Population 1910, 950; 1920. 1,027 
ZiNT. in Briarcliff Manor: on 
bonds marked (*) at the Village 
Clerk’s office in N. Y. exchange: 
others at Guaranty Tr. Co., N. Y. C. 


BRIGHTON. 
This town is in Monroe County. 


Po iter Bonds. 
F-A $18,150r__Feb 1 '24-"34 
"15F-A 


6,600r_Feb 15 °24-’ 35 
11,572r_June 1 °24-'’35 


6 

+. ,000..June 1 '26-’39 
4. 1.40 "14 J-D 35, ,000 --.-.1923-1934 
5s’ 19 J-D {63 ,000..June 1 ‘24-30 


5,000.__June 1 '31-"40 
Str ane Bond 





s. 
& ‘18 J-D -000..June 1] '24-"27 


6,000 1 °28-"33 

TOTAL DEBT Apri 435,100 
Water debt (incl.) 
Total val. ’22 Oo, an 
Total tax rate 
Pop'n 1910, 3. 

INT. on bonds Ip aa at Union Tr. 
Co., Rochester, on others at a 
Rochester bank in N. Y. exchange. 








BEIGHT WATEBS. 
‘his village is in Suffolk County. 
mg 1916. 
Dock Bonds. 
68°17 J-J $32,200r_July 1 '23-"36 
Paving Bonds 
6s ‘17 -J $19. 600r _ July 1 °23-'36 
6s¢'20sa 150.000c_July 1 '25-’30 
BOND. DEBT May 31 33 $201,800 
Sinking fund 19.234 
Assess. val. 1922-23 
Tax rate (per $1 7 23 ‘ 
Population as 250 
NT.at U.S.Mtge.&Tr.Co., N. Y. 


yriy. 
_Jan 1 '24-’36 4 90s 


"27-"35) 4 
'23-"31 5s 





BROCKPORT. 
This village is in Monroe County 
“| Ine. 1829. Population, 1910, 3, 570: 
1920, 3,980. 
Water Works Bonds. 
4.55s8'12..8209,000r- July 30 '23-'41 
340 Bonds. 
dw oy ,000r. ..$3 000 yrly. 
aise 15 F-A 2 


6,4 1 -l 
ND. DEBT May 21 ’22 $277, 600 
Water debt (included) 220 


16| Tot. sink. f 
Assess. 


Other assess. property 

Total assess. val. 1921... _-- 

veep es | er $1,000) 1921. .$16.00 
hase Nat. Bank, N. Y. 


BROCTON. 
This village is in Chautauqua Co. 
Incorporated in 1894. 
BON DE “ba 
June 1 192: 
ia. debt (add’l) 
Assess. yame real estate...1, 166.160 
Assessed v 23,250 
tf ya e pro 60.620 
Total assessed val. 192 ort 250.030 
Tax rate (per $1,000) 1923. $8.00 
Population in 1910, 1,181; ’20, 1,383 


(water) 


= 


BRONXVILLE. 
tts ees is in Westchester Co. 


4, "000 _May 1 '27-'30 
*6, 000r my 1 '27-'29 
-May L '28- ba 


' a, 
4%s oe 13, 500. Aug 1 °23-'31 
c uare Bon 
4%s'19 _- ¥ 15,000__June 1 ‘24-38 
SOF Mes "Ss: 100r-Sept, 1 "23-31 
7,300 sd ise 3-1932 


iL 
FS 


w 
on : 
? 


oe 
vey 
& 


.800.. Sept 1 '23-'28 
700. Apr 1 °24-'25 
600 


bn 
“I 


~ 


rr 


4l¢s'22 M-N- 


4l¢és'23 s-a '000_-May 1 ’28-'39 

(For maturity see V. 116, p. 2040.) 
oad-Surfacing Bonds. 

se) $7 .500 


B Gui om Cor Gon 


—e 
rade-Crossing Elimination 
$20 va at a .Feb 14 '25-’49 
s. 
Sending Sonds- _suly 1 1935 


7,420__..June . 1942 
0,42 38 


ou 


> 


5,500__--June 1 1944 


3,9 
1,500_..-Dec : 1950 
$8'22 s-a 12, oae----%) r 1 1952 
"923 ca 10.¢ age a7 
Refunding ec Bo 
$1000 gay 15 1949 
400._._.._Aug 1 1949 
x. ,000....Dec 1 1949 


we oe 000. June 1 '24-"34 
_June 1 '24-'31 
. 1922 $435,710 
1922. AE 11,155,246 
Tax rate (per $1,000) 1922- __ $19. 50 
Ponulation 1910. 1.86%: 1920, 3.055 
INT. on bonds marked (*) at the 
Gramatan Nat. Bank, Bronxville. 


BRONXVILLE UN. UN. FREE SsCH. 
This district (P. ©. peonrville) is 


in Westchester Coun 
BOND. DEBT A r 10 2 “5 $87 ,000 
pe 55. 246 


oe ae 
00 


+ 


~» AAD > 


Assessed val. 1922- 
actual)... _-- 
School tax (per $1,000) '22- tog) $19.5 
Present population eee « 300 


BROOEHAVEN. 
This town (P. O. Patchogue) is in 
Suffolk County. 
Highway Bonds. 
4%s F-A { $28, 000: Feb 1 
§. 00--- “Reb J 1 1930 
4%s F-A 


52.000..Feb 1 '23-'35 
800.7. Feb l 2006 
BONDED DEBT (?) 
Assess. va!. real & franch. 22,458,128 
Assess. val. personal] 07.8 
Total assessed val. 1922__22,.228 235 
Int. at the Town Treasurer’s office. 


ROOEHAVEN UNION FREE 
SCHOOL ~ rity eee NO. 24. 
This district (P. O. Patchogue) 
in Suffolk County. 

School Bonds. 
4%4s'23 F-A $380. 000c.Feb 1 '24-'33 

300 ,000c_Feb 1 ’34-’48 

4.2s Bee 5, 000... Dee 1 1924 
BOND. DEBT May 14 '23_ $485,000 
Assessed valuation yo ee eit er 
Sch. tax rate (per $1,000) ’ 
Population 1923 (est.) 
ayable in Satchonus, 


BROOMS COUNTY. 
inghamton is the County Seat. 


'23-'29 


H ital 
O| Se Hosp tal Bonds. 


--- $102,079_Nov 1 '23-'33 
BOND. DEBT Dec 30 mee £100,000 
Temporary debt (add'l). 203 .000 
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COUNTY (Concluded). 
py , real estate_100, + 18 ,080 














$1,875.__...Mar : 1923 
-§ 10,000... Sept 1 1923 
1 Basa t Bigs janes bi 
.025 ..Sep - e ‘ 
0 uly 1 °24-'26 20,000__..Jan 2 RS i 
nt iver Channel ae Bonds, 
s'19 J-D 21,000r 2°2 
s’'22 M-N 95.000cr Mayis’ 24-42 
48'22A-O02 300,000c or rOct 2'23 42 
Bridge Construction Bonds. 
126,000_Dec 15 '23-'36 
33,000..June 2 '24-'44 
brary Bonds. 
28\4s '22 M-S $57,000..Mar 1 '24-’42 
4s'22 _.. 40,000-_Sept 15 '23-'42 
Sewage Pumping Station Bds. 
1959 4us’21 5D wT 000cr Decl15 '23-’31 
29/4'¢s'21 _-- 1,135.25.Dec 15 '23-31 
ire Pipe Line Bonds. 
4 \%s’22 M-N$380.000crMay 15'24-42 
960 | 4 4s'’22A-02 160,000cr_Oct 2 '23-'42 
ity Plan Impt Bonds. 
960 | 44s'22A-O02 500,000cr.Oct 2 '23-'42 
arbor Improvement Bonds 
4s 33 J-J $200,000r__Jan 2 34” 43 
, Underwater Land Bonds. 


“INT —WHERE PA YABLE—Int. 
payable at the office of the Commis- 
sioners of Finance and Accounts in 
Buffalo and by Hanover Nat. Bank, 


New York. 
TOTAL waa cer FDS , &c.— 


Tot. bd. att$e4 52 597. 387 > $f 
8|Sink.funds. 5,358, 155 5,270,987 


Net debt— $49. . 102 oA 1. 804,353 
Ap 1923 Apr. 1 1922 
Water debt- $13. 372" 836 $12, 640 ,679 
33 | Water sk. fd a 745 
+ Includes tax anticipation certifi- 
cates of indebtedness maturing July 1 
1923, in the amount of $2,749,786 for 
= of which taxes have been 
e , 
ASSESSED VALUATION .— 
1922. 1921. 1920. 
9| R.E.638635740 615647300 569789880 
Per _ *36210830 *38706840 *68385235 
Tot_674846570 654354140 608175115 
(Assessment nominal real value.) 
Tax per 
40 | (M.) 27.74 24.00 29.24 
*Including special franchise valua- 
tion amounting (1920) to $27,844,735 
tan to $29,088,840, (1922) to 
$27,760,830 
pe hae value of taxable real es- 
tate, including special franchises for 
1 the fiscal year 1923-1924, $714,445,- 
-S 39,000_...Sept : 1940 | 290. PP ns rate (per $1 000) 1922, 


5 A-O 150,000- 
POPULATION .—In 1920, 506,- 
775; 1915, 454,630; 1910, 423,715; 
940 | in 1905, 376,587. 


BUSTI UNION FREE 8. D. NO. 1 
This district (P. O. Lakewood) is 
1|in Chautauqua County. 
School Bonds. 
5s °23 s-a $150,000__Mar 1 '28-" 52 
BONDED DEBT (?) 
INT. at the National Chautauqua 
County Bank, Jamestown. 


CAMBRIDGE 
This village is in Washington Co. 
ing. one oe *10, 1,528; '20, 1,559. 
onds. 
42/4. gairy 5 $23,650r_July 1 '24-'43 
TOT. DEBT May 27 1922.$26,400 
Assess. val. real 913,576 


Playground Bond 
00” “FLA $50,0000." 


wn 
a 





rim vm re ni Wie He wie 


. 1922 M 

(65% actual) 105, 336, O15 '22 A-O 2 520,000er_Oct 2 '23-'42 
County te (per M.)'22__-$6.76 22 _.. 90,000_Nov 15 '23-'42 
Populs.. 010. 73809; 1920-211 G10 
—— ‘Seales 


a Tee pcs °24-26 

BROWNVILLE ‘ a a oka e 
his village sy in Jefferson County. 19 J-D 130,000r_June 2. 24- "49 

a. ulation 1910, 854: 1920, 976 
ater and Sewer Bonds. 

$84,000...Jan 1 '24-"51 
BOND. DEBT Jan 11923. $87,000 
value 1921... ..- 3,296,187 


BROWNSVILLE AND + 
UN. FREE om ar: NO. 


=- 




















SS aa pam ~~ 
Gee See 
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N 
48'22 A-O 2 200,000cr- Oct 2 '23-'42 


Grade Crossing Bonds 
s’'03 F-A$124,44 fr. Aug 1 1923 
8°03 F-A 80,582r..Aug 15 1923 
8°04 F-A 83,486r 11 
s'05 M-S 46,¢ 

F-A 541,60 


COWwW Ahm 
RRKK 


SSSSssEs 
SSSSSSESLE 


; 
81,971 
€ 

= 


, J %70,000__Jan 1 Jot 
BOND. DEBT Apr 13''°23. $70, 
Tot. assess. val.'22 (34 act. ) 4; 412, ‘O44 
Sch. tax rate (per $1,000) '22.$25.00 


BROWNSVILLE UNION _—— 
SCHOOL ws tar NO. 
This district (P. O. Dexter) 7 in 
Jefferson County 
School Building Bonds. 
000r 
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2 F-A 250,000r--Feb 15 1932 
M-N200,000r...May 1 1933 
4A-O 4" .816r ~ Apr 4 a § 
J-J. 142 038__July 1 °24-"35 
D 42,9 ec 1 '23-"35 
'24-'36 

24-'26 

'24-'36 

5 '24-'37 

’23-"38 

'94~'29 

'24-'29 

'24-'41 

'24- 42 

'23-'42 


100 ,000 
5°22 AO 2-206,000er. ct 2 '23-"42 
105,000..Apr 1 ‘24-43 
2 


& 
xx 


pnt pet fre et 
Ww 


.000c_D 
BOND. DEBT Apr 11 23. 
Total assessed = "anaga 

(about 40-50% 9,000 
School tax rate (per $1. 060) Ste 50 
Population (est.) 

NT. on 4s at the Clerk’s office: 
on others at the First National 
Bank, Dexter. 


BUFFALO. Ross Graves, Com- 
missioner of Finance & Accts 
Buffalo is in Erie Co., and the city’ ~ 
tax valuation is about six-sevenths 
that of entire county. Incorp. 1832. 
mmission government 
(Chap. 217, Laws of 1914) accepted 
by voters Nov. 3 1914. 
$. Clark&SkinnerCan. 
$10,000r_.Nov 1 ‘2 
M. & H. P 
322,500_-July 1 '23-'25 
tilization Plant Bonds 
100,000r_..Apr 1 1934 
iver Improve. Bonds. 
$331 per ay 1 1939 
3 -June 15 1944 
18 A-O 110/000r- _Apr r 15 '24-'45 
8°16 J-D 120, 000r. Dec 15’ 23" 46 








ee 


SEEeene 
So 








leuenenel Fist 
[OO A x 
ee es 
iP iim Oo 


we 
Aan APPAR 


= b> b> 
SubboS 


_ 
— 





KAR 











ee ee 
pt te pt pet 
COWNND 


ak 


oe 
Brow 








~ 
~~ 


Fr 
RN 

LN 

Stone 





RS 
Coa e Se 


ADP 
IS 
~em 
— 
fOr 
Log 


-.. 64,000_-May 1 '24-'43 


rade Groasing Repair Bonds. 
§ A-0O$130,000..Oct 1 *23-'35 
6 J-D 140,000.Dec 15 '23-'36 
8 J-D 162,500..June 1] °'24-'38 
ice & Fire Dept. Bonds. 

A- Apr 1 1932 
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209 ,950r_ 
J-) “87. '248__July 1’ 24-'26 


"Structures B Grade Crossing 

West Ferry St. Impt. AR ructures bongs. mh 
4s M J-D $5,000- “y= } 24-25 s D $160,000- June 2 '24-'39 
mburs Turnpike Im q vA 221,500_Feb 2 '24-"40 
ait 18 J-D $22 200. June . 24-28 3°22 M-N 95.000cr My 15 '24-'42 
11,200r_Feb 2 °24-'30 s’'22A-02 100 ,000c or rOct2’23-"42 

Machine Bonds. unicipal Building Bonds. 

D $27 ,050r Jens "15 '24-"26 09 F-A $52,500r-Aug 1 '2: 3-'29 
pps 18 M-S 23,250. Sept 3 '23-"28 7,000._July 1 ’24-’30 
$19 A-O 7,200..Apr 1 ‘'24-'29 A-O 40,000r_Oct "23-30 


78 73, ‘J-D $100,000c &r. Dec 1 1924 
78°74 J-J 100, 000c&r.Jan 1 1924 
78°75 J-J 200,000c&r_J&J 1 1925 
6s °76 J-J 100,000c&r_Jan 1 1924 
38°86 J-J 30,000r_._July 1 1926 
3 4%s'87 F-A 120,000r_.._.Feb 1 1927 
3%s'90 J-J 50,000r_._Jan 1 1925 
"94 J-J  50,000r_._July 1 1924 
94J-J 50 


sens © te &.—hUOtmUC«S® 


 « « an 
AADAAD-7 5 BRMAHOncrendr 


pet et pet 


6 J-D 150, 
J-J 124,829.41_July 
¥-A 15,000 
M-S 39 ,000 

e< 11,000 
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ry 
. 
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seeeees: 
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Other assess. 
2' Total val. ’22 4 961,432 
y 42 Vill. tax rate (per $1,000) 22 __$8.31 
000....Aug 1 1942 INT. at Cambridge Val. Nat. Bk. 
----Sept 1 1942 
11,000__..Oct 1 1942| CAMDEN. 
5,000._...Nov 11942; This village is in Oneida County. 
5,000....Dec 1 1942' Incorporated in 1834. 
2,500_..Dec 15 1942 Lighting Sy em Bond 
§,000_.._.Jan 1 1943/3%s au Va 00... $1. 600 yrly 
3,500....Mar 1 1943\4.35s ___ 13,680 $720 yrly 
A-O 4,500....Apr 1 1943 Paving Bonds. 
A-O 10,000..-_Apr 25 1943 4s _.. $16,000____$1,000 yrly 
J-D 5,000_..-June i 1943 5s en 2082 55 1-5 ann 
D 225,000_...._Junel1 1938 : 
D 7 '500...June 15 1943 Population 1910, 2,170; 1920, 1,941. 
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M-S 
M-N ‘ 
M-N ‘ 
M-S 


F-A 
40,000__Sept 1 °23-'42 
rspital Bonds. 
J-J  $5,000r_July 1 °23-'24 
,000 1 1 


eeeee 


ve 
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2 tt tate tate res 


4%s'l2 F-A $95,000r_-_Feb 15 1962 
(Subject to call Feb. 932.) 
4s 12 A-O 


eo 
— 
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Te a ee 


' 
le 
2 00 00 00 00 00 MINININIINININISISINININIO 


'000r 
50,000r_..June 1 1932 
5§0,000r_..Oct 1 1932 

125,000r_..__.Apr 1 1934 
36,000_.June 1 '24-’35 
60,000r.June 1 °24-'35 

245,000_June 15 °24-"37 

-D 480,000..June 2 '24-’39 

18,000_.May 2 '24-’41 

F- A 270,000r_Feb 2 '24-’50 

J-J 665,000cr_Jan 3’ 24-42 

5 J-J 570,000cr_Jan 3 '24-'42 

22A-02 800,000c or rOct2’ 23-42 

SSM N 800, 000c or rMay1'24-’43 

ewer Bonds. 

J-D $115, 000r.. Dec 15 1929 

J-D ,000r. .-Jun e 1 1962 

M-N 93, 9836... Nov 2 1964 

46,000c_. 5 
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(Su 
48°12 J-J $130, 

(Subject to call July 1 
J-D 67 
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CAMILLUS UNION FREE 8Cd. 
DIST. NO. 


Building a ® 
4s Nov ,000r 1923 
‘000r _.. .1924- ei 


BOND. DEB' May 23 '23 $30,000 
Total assessed value 1922 

(70% to 80% actual) - --1, 146,450 
School tax (per $1, 000) 22. $12. 23 
Population Nestimat ) 1,200 
A-O 10 000 A NT i at the Mechanics 
J-D Sav. Ba Beacon. 
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il. 200r. Dec 15° 23-'26 
70.000r. Dee 15 '23-'36 
15,000_.June 1 '24-'28 
9 J-D 397,200r_June 2 '24-’39 
'19J-D2 118.200r_ 7ane 2 24-'29 


7 


i 


-_Dec 196 
-D 129, 000rJune 15 '24-'66 
a3. 000r. Dec 15 '23-'36 
0,000..June 1 '24-"68 
243,800..June 2 '24-’69 
A 117,500r-Feb 2 '24-’70 
0 ,000c or rOct2’23-"42 


“— 


ANAJOHARIE. 

This village is in Montgomery 
Count Inco 1829. Population 
1910, 273; 1 19 20, 2,415. 


Sewer l 
7. 475 1923-1927 
210 Water- Works Bon 
th Buffalo Flood Bonds. 4.558'10 Aug $90, 0000 oF rAu Mag ce 
A-O $60,000r -- aus 1 1926 .308 000 1 i 


20 J-J 5,0 J 4 eee 34, 
13,000r...July 1 sf , Feb 5s 1 
uffalo & Jamestown RRR 9,500 Apr 194 Street improvement Bo 
"12 J-D 5,000r..Dec 1 5s '23 $10,000. "Sule ¥ 
"13 M-N 37" 500r.May t 20 July 1945| BOND. DEBT Jan 1 1921- $160 mt 
3°14 J-D 7.500_.-June 15 1924 4s '20 3,50 Total aap. 
Turning Basin Bonds. g8'22 M-N250,000c orrMay 15’ 42 (60% ac 
s'18 _ $4" ,000.-June 1 '24-'43 s’22A-02 600,000 or r_Oct 2 '52| Total tax yo $1,000) isig2’* sis. . 
3°19 J-D $84.000r_June 2 '24-'44 33 B eel »700, ‘000c or r. May 1°53 
urning Basin Refunding Bde. Ave. Sewer Refunding. CANANDAIGUA 
10 J $58,400r_Jul Bi 3 M-N$119,000r. May 1'24-’33| This city is in Ontario Co. First 
Ref.  Saty Hall & Court ‘om wore island Pier Wall. inc. 1815; as city on. F 7 g s- 
8°05 M-S $65,000r_Sept 1 93-38 8°14 M-N$40 000r.--Nov 2 1944| Pop’n 1910, 7.21 
‘7° J-J_ 43,000r_July 1 °24-'27 sls A-O 36,000r..Oct 1 '23-'40 ity 1 Bo aie. sage 
12 A-O 500,000r.-- 93 '10 J-D 43.750_June 15 '24-'30 8°16 J-D 57,000r_Dec 15 33a Jan 2z$9 9.000r..Jan 1 °24-°32 
13 M-N300,000r._Nov 15 1933|4s '11 M-N 22,500r-Nov 1 '23-'31 ird Island Pier Improvement. 4s $14.000 
13 M8 1:360,00080" 15 °23-'33 Street Cleanin Equip. Bonds. tHeHs J-D $50 ,000..June 1 '24-"43 Street Bonds. 


PP. 





SARK RA 
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Pron, 





- NODE 000. July 
-O2 100.000cr - aoe ¢ 3-4: 
: 50,000_.Mar 3443 
{- -N 200 000cr May Mi "24-43 


s’04 M-S $7. 500r...Mch 181924 
8°04 A-O 15,000r.Oct 1 '23-'24 
s’06 300,000r._.Aug 1 1926 
100,000r._.Sept 1 1927 
50,000r._._..Aug 1 1927 
200,000r . - - Dec 1 1928 
300,000r_._..Aug 1 1929 
200,000r_._June 15 1930 
O 200,000r._.A&0O 1 1931 
200,000r..Feb 15 1932 
67,500.._Apr 1 °24-’32 
200 ,000r...June 1 1932 
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14 M-S 1 000r..Mar 2 1934 s'19 J-D $45,000r_June 2 '24-'29 819 J-D 50,400r_June 2 '24-'44/3.65s8'04 M-S $50,000. Sept 1 '23-"27 
J-J 2,000__July 1 '23-'24 129. BONE Feb 2 "24 30 s’'22 M-N 95.000cr May15’24-'42 Sew age. Disposal Pl Plant Bonds. 
s'14 J-J 1,.350,000r_Nov 2 1934 Bonds (Variou M-N100, O00cke. ay 1'24 43) 4s'22 July 1 ‘23-38 
15 A-O 252,000r_Apr 15 °24-"35 ll J-J r_July 1 M94." 31 fF + Bond pecial Appropriation Bonds, 
15 J-D 390,000..Dec 1 23-35 ll J-J sy D000, July 1 '24-°31 48 ’s9 F-A $7, 605 Aug 1 '23-'28|41%4s8'23 A-O $75,000._Apr 1 '24-'38 
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CANANDAIGUA (Conc 
BOND. DEBT Apr 9°23... $187,000 
— re Ie nee ik $ ox 








75 "7,104,827 | 
Tax Rie ts =" $1,000) °39 $17.74 + 

zINT. payable at the County | 4’ 
Nat. Bank, Canandaigua 


ag on nyt bby 
ae tee 
Inco op n 
1920, 3,995. ‘ 
1923-1933 


1923-1936 





luded). 


9 | 1920, 2,8 





Village Hall 1923-1926 

Zz aze ali. 

4.90°17M-N $11,000.-Nov 1 '23-’33 
Fire Apparatus Bonds. 

5s 23 M-S (Ooor-Sept 1 123-25 


3,500r 6 

TOTAL D’T pril 10 1923. $115,000 

Water debt Nom pn A 30 rit: 
Assess. val. 

Tax rate wl $1 000) Coon $20 45 ? 

z INT. pay. at Vill. Clerk’s office. 


CANTON. 
e in St. Lawrence County 
Incorp. 1845. Pop’n 1910, 2,701; 





1920, 2,631 
6s 


$4.000 
fr Water Bonds. 
J-J $6 50_-$1, moe yearly 
euler Refunding Bonds. | 
5s J-J $35,000c_July 1 '24-"48 
ravity-Water-System Bonds. 
48°17 J-J $15 7 ao July 1 har ae 
i) a $45,000. 1923- 
BOND. DEBT Apr 30 ‘21- 
Tot. taxable value 1920-.-1, 588, ‘063 
Total tax rate (per $1,000) '19.$11.24 





CANTON. 
A town in St. Lawrence County. | 

Population ied 6,151; 1920, 6,497 
Bridge Bon 

48°13 Feb $4 500..Feb 1 °24-"26 


4148'15 M-S 3° tas l 


000. .Mar 1 
5s °22 Jan at 


7, 000_._June 1 3 
797. 60. June 1 1931 
BOND. DEBT Jan 1 1922. $358,400 
Tot.ass’d val.(75%act.)'22.4,647 46 
Tax rate (per $1,000) 1920__.$13 1 
INT. on 5sat St. Lawrence Hoole 
Nat. Bank. 


CARTHAGE. 

This village is in Jefferson County 
Inc. 1841. Pop. °10, 3,563: '20, 4,320. 
5s "20 s-a $100,000.Mar 5 '25-'49 

Water Bonds. 

4%e'07 F-A $60,000c__. Feb "24-35 

4%2'07 F-A 39,80%c_May 1 °24-'38 

5s _.- 35,000....$2,000 yrly 
nding Bo 


Ref nds. 
4% 722 = J $48,000__July 1 °24-'47 
Street improvement Bonds. 
agers ,000.._Apr 1 "25" 49 
Paving boas 


58°17 M-S $5, 000. _Sept 1 °23-"27 
Sewer Construction Fonds. 

a ,5)00_...$750 yearly 
5s °20 J-3 $44,000. July 1 1949 
BOND. DEBT aeae 24 '23.$351,914 
Water debt (inclu ded) 182,00 
Floating debt (add'l) 4,872 
Assess. value, real estate. ._3,170,050 
Assess. value, personal. __ 50.750 
Other assess. Pope 89,020 
Tot. ass’d va 2-3 act.) _3,309,820 
Village tax (per $1 ,000) 1922_.$20. 00 


CASTILE. 
This vane So is in boy OMENS County 
Incorporat 
Light eh 
3s --- $2.500 
ater Bonds. 


‘1923-1927 


 £ 1923-1933 
Street Impt. Bonds. 

4%s July $20.793r- July 1 °24-"42 
5s July 3,000..July 1 °24-'29 
8-58 _.- ae 1,000 yrly 
BOND. DEBT Jan 27 1923. $57 4) 
Water debt (included) 19,200 

value, real estate___716.084 
Assessed value, personal___. 13. 000 
Other assessable property 
Tot.ass’d val.’22(80 Tact. )- 
Tax rate (per $1,000) 1922 _.$12.2 
Population 1910, 1,040; 1920, 1, 613 


CASTLETON. _ 
This village is in pennant Co 
anCor 1827. Population 1910, 1,396: 
Highway Bond 
$7. O00r Apr 1 '24-°37 
Water Works Purchase Bonds. 
4.90s'13A-O $38.000r_Oct 1 '23-'42 
TOTAL DEBT Mar 1 '23- 47, 500 
Water sinking fund. ______ 2,001 
Assessed valuation 1923. _- 649.780 


Tax rate (per $1 000) 1923 
payable at Nat'l Exchange 


INT. 
Bank, Castleton. 


CATTARAUGUS C(t COUNTY. 
The county seat is Little Valley. 
5s °22 _ 
4148'23 s-a $500, 000. Feb 15 '28-'37 
BOND. DEBT Jan 19 ‘23 $900,000 
eae l).. 569,061 


49,446,472 


Temporary debt 
Assessed value, 


--- $400,000.Feb 15 '27-'34/ 6s 


_NEW YORK—CITIES AND TOWNS — 





pen Refunding Bonds , 


in Improvement. 
813,000. July 1 '24-'36 
,000c_Nov 1 °23-’41 


5s ‘OT $7 ,500-_ Sept 1 '23-'37 
BOND. DEBT Feb 28 '23. $87.500 
Water debt (incl) 24, 
Assessed valuation, real_..1,500,337 
val'n, personal - - . 464,450 
Total ass’d val. (act.) '23__ 1,964,787 
Village tax (per $1,000) 192 3. -$10. 00 
Population 1910. 1,861; 1920. 1.683 
. payable at Cazenovia Nat. 
Bank 


CEDARHURST. 
This village is in Nassau County. 
Incorp. le 10 1910. Population 


5s '23 M-S 100,000r_Mar 1 '24-'48 
Park & Playground Bo nds. 

5s an M-S $36,000r_Sept 1 23-40 

6s M-S 13,000__Sept 1 °'23-’35 
Storm Drainage Bonds. 

6s ‘21 $4,8 Mar 1 ’24-’27 


st reet-Impt. Bonds. 
; "12 M-8 $18,000r- Sept 1 
On" 13M-S 18,000r.Mar 1 
4ige't 5 M-S 20.9000r_Mar 1 '24-'33 
T AL DEBT May 1 ’23-. $111,000 
Assess. val. — o-o aietabead 301,130 
Assessed val ersonal... 1,750 
Other assessable Deny «- 78,810 
Total assess. val. Pige2 (ab 
T od Bay 000) 19 °2 $15. 00 

o x , = 

INT. at Beak’ of Lawrence, Law- 


rence, 


CHAMPLAIN. 
This village is in Clinton County. 
Incorporated in 1873. 
Street smet. Bonds. 
"19 ann $6 .400c. .Sepe. 1 '23-’30 
Water Works System Bonds. 
4%s'23 ann 8, 000c_A r 10 28") ae 
B ND. DEBT Feb 28 '23- $27.4 
Water debt (included 23,000 
Sinking fund (water) 
Assess. val. real estate_-_-— 
Assess. val. personal 
Other assessable property — 
Tot.ass’d val.’ 22 (40 (ence. . 311. 318 
Tax rate (per $1, 192 .$17 00 
Population 1910, 1, 280: a0, 1.140 
T. on bonds of 1923 at First 
Nat. Bank, Champlain. 


CHARLOTTE.—(See Rochester) 


CHATHAM. 

This village is in Columbia Co. 
Inc. 1870. Pop. ’10, 2,251; '20, 2,710. 

Road Bonds. 

4%s'20 M-S $12,000_.Mar 1 '24-’35 

Wa corr ork ey urchase ponds. 
440'13 J-J 000 
TOTAL ggg Feb 28 133. 
Assess. val., 
Assess. val., 
Other assess. 
Total assess. B iy 


] 43 
$74, 500 
,132,500 
persona 49,700 
rty._.. 503,998 


923 (85% 
actual) 


6,198 
Tot, tax rate (per $1,000) 23 $13.047 
INT. payable at State Bank, Chat. 


CHAUTAUQUA COUNTY. 
—— is ~ aay seat. 
Highway 

5s '22 A-O} 30. 000¢- -Apr 1 1927 

000c._Apr I y 


50. 
0| 58 "22 A-O *150, ,000..-_Apr 1 


00, 000. ...Apr l 
BOND. DEBT May 23 '23 
Assess. value, real estate. 90, 731 039 
Assess. value, personal _ _ _ 2,360 
Tot.asses. val. (80 %act)’ 22 91,053, 399 
State & County tax rate 
(per $1 ‘Nee 1922 
Pop'n 10, 05,126: 
* INT. at the + aad (hie, 
ey County Bank, Jamestown, or at 
e Dunkirk Trust Co., Dunkirk. 


omaUTavata fi (TOWN) UREOS 
FREE 8CdH. _— NO. 3 
Building Bond 
14s "16 on $23,000. Oct 1 °23-'45 
TOT. BD. DT. Apri17 ‘23. $51,000 
Tot. assess. val.’23 (2-3 act. )2, 471,734 
Total tax rate (per $1,000) ‘23. $12 .50 
Population in P20 2) 8 epee FC 
NT. Farmers & Mechanics Bank, 
Jamestown, in N. Y. exchange. 


CHEEETOWAGA. 
This “g > is in Erie County. 
Sewer Bonds. 
5s °12 ase "$43, 1OSr Ape 1 "24-"42 
5s 13 A-O |; 9,910.-Ap 1 (24-'39 
16.000- “i. & ; 
5s °14 A-O 18, 000..Apr 1 "25-'42 
Deficit Gonds, 
$32,-: 1923-1929 
$129.47 


5%s'18 
TOT. DE 
Assess. value, real estate. 11.183. 300 
Special franchise 389,120 
Total assessed value AVES 11,573 020 
Tax rate (per $1,009) ‘21...$10.25 
Population 910. 7 650: 29. 11.923 
CHEEKTOWAGA 1 UNION FREE 
SCH. DIST. NO. 7. 
This district is in Erie County. 
Depew. 
Building Bonds. 
$'6.500c__Jan 8 '24-'34 
$19,000._Aug 1 °23-'41 
BOND. DEBT Apr 16 1923 $35,500 
Sinking fund 000 
Total assess. val.(80% act.) 
1922-23 ._5,401,088 
Sch. tax rate (per $1,000) 
1922-23 


0| Population in 1923 (est 


Total 50,030, 
Pop'n 1910, 65,919; 919: 1920, 71.323 
CAZENOVIA, ‘VILLAG GE. 

This village ‘is in Madison County . 
Founded 1793. Eneorp. in 1810 

Oo 











efunding Water nds. 
7 “ M-N $25.0 ---Part yearly | 5s 


NT. payable in 


CHEMUNG COUNTY. 
Eimira is the county seat. 
a teetal Bonds. 
F-A $4.0NNc_Feh *24-'27 
dies 13 F-A 2,000r.._Fe b 1 1924 
5s °21 Feb 12,000..Feb 1 °24-’27 











08,000. _ Feb 
. DT. May 5'23 $195. 
, real estate. 55.707.577 


100 £748 ann 30. 


al.. 825,1 
T ot.assess.val. oan ae? act) 56,532,677 | 5s 
State and Goo) Toa. tax rate Der 3 19 


$1,000 92 
Pop'n 1910. 54,662: 1920. 65,872 
NT. at County Treasurer’s office 


CHENANGO COUNTY. 
Norwich is § ae county seat. 
Hizhwa 


nds. 
4458'23 rXsi0 00,000.-Feb 1 31°35 | 


. DT. June 1 °23. 





[ Vou. 116. 








Tot. ass’d val. "92(72% act. )1,808,.209 
Total tax (per $1,000) 1922..$27.10 
INT. at Village Tre Treasurer's office. 


3 COEYMANS TOWN UNIO 


N 
SCHOOL wi ey? NO. 3 
This district (P.O 4g ey ‘is in 
Albany County 
500r...$500 


yearly 
J-J {$9 98.000r - Jan 1 O46 72 
25, Jan 1 °73-"82 
BOND. DEBT May 11 °23. $132, 500 
Assessed valuation 1 Oa i505 529 
Sch. tax rate ( 922- “$3. 10 
Population 1923 ag sidhielaiaiadiaiiatieds 1,600 
NT. on 1908 issue at Alban Trust 
Co., and on 1922 issue at National 

Commercial Bk. & Tr. Co., Albany 

COHOES. 
This city is in Albany County. 


709; 1920, 


$2 
ye Racor value, real estate 22, 793. $20) t Incorp. eg? * gers 1910, 24,- 


Assessed value, personal - 
Total assess ed value 1922, 


Pa 
(about % actual) ------ 23,072,600 ' 5s '20 F-A 


Pop’n in 1910. 35,575; 1920, 34,969 
NT. at the Chenango Nat. 

and at the Nat. Bank of Norwich, 

Norwich. 


CHESTER. 

This village is in Orange County. 
Incorp. June 23 1892. Population 
1910, 1,210; 1920, 1,049. 

Refunding Water Bonds. 
5s °17 J-D 2,000-.Due part year 
58°19 J-D 34,500..Dec 1 ‘'23-'45 


Iimpt. 
4%s8'13 -.- 
Roads 


Fir ine & & au ~ o nds. 
5s ‘22 J ec 1 "53. 32)! 
BOND. DEBT ot 11 ’22_ 


Tot. assess. 
INT. payable in Chester. 


CLAYTON. 
This village is in Jefferson County. 
Highway Bonds. 

2 $60,000__July 1 °26-’ 50 
Motor Pumper Bonds. 

5s °22 A-O024 $4,.200r- Oct 24 °23-’25 

BOND. DEBT May 25’'°23. $76,495. 

Water debt (incl.)_..._._-- 4,33 

Assess. val. 1923 (% act.)— 
ESSE aie al ae: ese 897,1 
— 


902, 
Tons rate ( +3 - ,000) 1923__-_.$25. 
Pop'n ] 941; 1920, 


CLIFTON SPRINGS. 
This vill age isin Ontario Co. Inc. 
1859. Pore "10, 1,600; '20, 1,628. 
Refunding Bonds. 
3.000r.June 1 '24-’26 
5s ‘16 J-Di 15,000r_June 1 '27-'36 
20,.000r_June 1 °37-'46 
Electric Light Bonds. 
48 Jul ay $ 
4%s Jul 500....Part yearly 
Village fall Bonds. 
.48 ..--Part yearly 
BOND. DEBT May 6 ‘21. one. 900 
Water debt (inel.)______-~ ).000 
Assess. val., real estate_.___1, 206. 200 
Assess. val., personal 99.295 
Other assess. property._._-. 17,800 
Total assess. val. 1921 (80% 
actual) 3.295 
Total tax (per $1,000) i957. !° $10. 89 
INT. payable at Clifton Springs. 
CLINTON. 
This venga is in Oneida County 
Incorporated April 12 1843. 
Water Bonds. 
+ ‘cnn 
ater Notes. 
Sewer Bonds. 
5s 1923-1937 


annuall 
Street Songs. ’ 


13 ---$500 yearly 
BOND. DEBT Bebe 28 *23 $44,700 
Water debt (incl.) 16,009 
Tot.assess.val.’22(85% act.) 838,37 
Total taxrate per $1,000) '22- $11. 32 
Population 1910. 1,236; 1920, 


CLINTON COUNTY. 
_Plattsburg is the county seat. 
"09 _.. $2,000c...Mch I 1924 
5 s'21 J-J 60,000.._Dec 1 ‘Zu-'37 
efunding Bonds. 
sli J-J $64,.000r_Jan 2 °'24-'39 
BOND. DEBT June8’'23. $290, 
Total assessed value 1922 .26,326.542 
Pop'n 1910, 48.230; 1920 43.898 
IN at City Nat. Bk.. a te 


CLYDE. 
This village is in Wayne acemnny . 
Street Improvement Bo 


val. 19 
Vil. tax (per ‘31 ,000) 1919 _--$13. 00 


5-00 | 
,849 


5.000r_...Part yearly 


Bank | §s ’ 





i 











5 | 

3 
2°850 | 58 “1 

00 


000 Other assessable property— 





rk A = yo t. Bonds. 
a $4491 Gir Feb 2 24-25 
ngnece Se Impt. Bo 

r-A 


Consress st Impt. "Be 

‘20 F-A $260r__Fe b 
Public Improvement Bo d 
$55.344.71rJan 1 

20,619.67r Jan 1 °24-25 

819r_Aug “ 1923 





JJ $4.,8300 =e ees" . 


1 '24- 
> ‘aad 1 °24-'25 
$2, 438. 67r_Jan 1 1937 


onds. 
oho. 000r.._.. Jan 1 1926 
05.000r.May 1 '24-"37 
"19 M-S 7. 500r_Sept 1 
ire Department Bonds. 
J-J 000r..Jan 1 °24-'25 
6,000r._Aug 15 1928 
11,000r_July 1 '24-"34 
3,000._July 1 °24-'’26 
wer Construction Bonds. 
J-J ,680.54r Jan1 '29-"31 
,245.88r Jan1 '32-"39 
A ten Machine Bonds. 
"18 M-S $8, 000..Sept 1 °23-'26 
City-Hall Bonds. 
4s ec $30, —- Dec 15 ’23-'28 
Deficiency Bon 
ange tS $°2. a 1 °24-"36 
db, Solar 
phe 7 J-J $20,000r._.Aug 1 ’°24-’25 
J-D 50,000.June 15 ’24-'48 
48 ‘9 “— 36,250_Dec 1 '’23-'39 
in odd-numbered acy 
2,000 in even-numbered y core.) 
6s" 2) J-3J  66,000- July 1 4-4 
Water Refunding Bonds. 
5s ‘18 J-D/$40,000_.Jan 15 '24-'43 
5,000_.Jan 15 °44-"48 
Ontario t. Bridge Bonds. 
4%s'17 J-D $21.000r. Dec 15 '-23'°36 
ridge (ah, 
6s ‘21 A-O $15,000__-Oct 1 ’23-'37 
General Improvement Bonds. 
($38, Oct 1 '23-'33 
6s ‘21 A-O} 3. rr 29- Ce 1 1934 
i ,000 


1 3 t 1 '35-"41 
6s '21 A-O 36 000 - - - Oct 1 '27-'30 


Be 20 
Grading Bon 
s'OU J-J 


be ee OD 


oo 


4'000...Oct 1 °23-'26 


10.0 
BOND. DT. Ja.. 


i ee ea 
School sinking fund 922 


Assessed value, real, 
special franchise 
Assessed value, personal_- 0,800 
Total assessed value 1922-13, li¢ 638 
City tax (per $1,000) 1922__- $29.95 
INT. on impt. bonds of i965 and 
fire dept. bonds of 1914 at U. 
Mtge. & Tr. Co., N. Y.; on all others 
at Central Tr. Co., N. Y. 


COLD SPRING. 
This village is in Putnam County. 


6 ingeronrenes in 1846. 
1,270 | 5s ‘18 


$85, 
ater Works Bonds. 
4748 24 M N $12, 500. Nov 1 '27- 
ON DEBT May 1923. $88,300 
Poh rn eee - 945,300 
Assess. val. personal 


Tot.assess.val. 23(7 > 
Tax rate (per $1,000) 23-813. 70 
Povulation 191). 2 2 19. 1920, 1,433 

INT. payable ‘in N. Y. City and at 
the National Bank of Cold-Spring- 
on-Hudson, Cold Spring. 


At 000 
+ -)1,023.800 


5 COLONIE UNION + aoe SCHOOL 


Assessed value 192 1,4 30° 
Population 1910, 2,695; i926" 2, 528. 


COBLESKILL. 

This village is in Scoharie County 
Inc. 1868. Reincorporated under 
new charter Jan. 1917. Popuiation 
1910, 2,088; 1920, 2,410. 

School Bonds (Dist. No. 1). 
68°13 F-A $.8,000c_Feb 1 '24-'52 

Sewer Bonds. 

54s'21 -.- $15,000 
ayine Bond 
4.60s'23 __. $44 “000. July 1 '24-"34 
—o Bonds. 
4s 'O7 F-A $2,000c._Feb 1 '24-’25 
Street Bonds. 
3.95s 
Bridge Bonds. ; 
4 $13,500r_Feb 1 ‘24°32 
ater Extension Bonds. 
4745. D9 J-J 000. .July 1 °23-"25 

OT. BD.DT. Ape 10°23. $151,200 
Water debt (incl.) 


y eae val., 
Other assess. propervy 


.000 
value, real est....1,727 ,217 
47.800 


M-N$25,200....May 1 1936 | : 





DISTRICT NO. 

This district (P. - ‘Watervliet) is 
‘in Albany County. 

School Bonds. 
5s °22 s-a $120,000__Dec 1 ee 
BONDED DEBT ?) 

INT. at the National Bank of 
Watervliet in New York exchange. 


JOLUMBIA COUNTY. 
County seat is Hudson. 
Highway onds. 
J-D $56.000r_June 1 '25-’30 
‘16 M-S 80 900_._Mar 1 '24-’45 
F- aes es (+ ,000r_.._Feb 1 '31-'44 
10,000r_._Feb 1 1945 
undi ng Bonds. 
12 J D $56,.000__June 1 "25 “30 
ouse Bonds. 
2 M-S $15.000r Mar 1 1924 
‘OY J-J 20,000r. Jan 1 af one 
BOND. DEBT May 53" 33 $517 
Assess. val., l Soohe S10 
Assess. val.. ‘ 164,27 
Other assessable property - 720.960 
Total assess. val. 1922._._30,274,848 
ropuls ® 1910, ‘3. 653: 1920, 38,93@ 
NT. coupons at office of Treas. 
registered bonds in N. Y. exchange, 
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CONCORD _s FPREE SCHOOL 


DIST. NO. 
This district oa O. Sprin le) ix 
ry Erie Co. aoe n - eg ase 


“- Jan $ 


payable direct w 
nay be _ & 


COOPERSTOWN. 
This village is in Otsego County. 
Inc. 1807. 
Village Hall. 
my s 
Sewer Bonds. 
5s M-S $18.000r 
PM cate haw 


$26,600r 
CEN. BD Dr Apr 12°23. $47,100 
Floating debt (add‘l)__-_- 5.70 
i real 


Tot. ass'’d val’n 1922 (ac t.) 3.9 
Tax rate (per $1 1.000) “1922 age 
Population 1910, 2,484; 1920, 2, 798 


CORINTH. 
This village Fag = Saratoga County. 


SND. I rt 
BOND. DEBT Mar 1 ’22__-.$51.00 
., real estate_. 1.354. 915 

es bs I ma Taf 20,190 
Assess. val., spec. franchise. 12.240 
Total assessed — _ 

(20% to 25% 
Tax rate (per 
Population 1910. 2.166; 1920, 2576 


COENING, CITY. 

This city, situated in the town of 
the same name, is in Steuben County 
Incorporated March 20 1890. 

City Bridge Bonds. 

'03 J-I $15,000_.July 1 '47-"4* 
45 0)0_Sept. 1 °23-'40 

109 900_Sept. 1 

5s ‘21 M-S 162 590c_Mar 1 '24-'60 
(See V. 112. p. 1185 for maturity.) 


ka ponds. 

03 $10,000__._July 1 1946 

'07 AO 45 .000c_.$10,.000 y'ly 
J-J 10.000..Jan 1 24." 48 


General Fund Bonds. 
03 ~J-J ~=$2 5,000__July 1 °43-"45 | 4 


River ponds. 
4s '96 -JI $150, ~~ “ego 1 '26-"46 
City Ahn Bon 
'03 J-J S40 000. July 1 °49-"52 
"19 J-JI  18,000..July 1 '24-'29 
Sewer & Water Bonds. 
"21 M-S $24 000c "Mar 1 °24-"31 
BOND. DEBT June 1'‘'23 $627. 500 
. val. real estate... 9.766.750 
Assess. val. personal ___-_- 88.400 
Assess. val. spec. fran_- 957. 42 
Total assess. val. 1922. __10, 812.575 
Total tax rate (per $1,000) '22.$43.22 
Population 1910, 13,730: 1920,15,820 
NTEREST payable at Columbia 
Tr. Co., N. Y. 


CORNING rieecn DIST. 
4s'95 M-S $15 
4s ‘09 M 9, 


48 
5s 
5s 


NO. 
one 1924-1931 
2 006 .-- -1932- 1946 
+f 000..May 1 ‘27-'31 
000..May 1 °32-'36 
44%¢22M-N 100. .000.-May 1 °37-'41 
125,000..May 1 °42-'46 
150,000..May | 47-51 
BOND. DEBT May 4 1923 $544,500 


'41-'60| 79: 


Sewer Bonds. 

48s '09 A-O $13,500._.._Apr 1 1929 
4%s'15 5 sis .000_..June 30 1935 

4\%s'22 J-J 7, 1942 
aving Bonds, 
’ 3 $21,000 _. -.1923-1926 
9'15 J-J a 609. 41 June 30 1935 
ater-Works we ae Bonds. 
"10 J-J $228,000__- yrly 


on es Bonds. 
— A-O $60, pr 1 1925 
4%s'13 ay -July 


°24-"33 
e iclency sone 
s'17 M-N 56,000. May 1 °24-'37 
ool Bonds. 
4s °04 °5-D $19,500_.._..Dec 1 1924 
49 09 A-O 23.000_- pr 1 ‘27-'28 
4%s'22 A-O *385 000. Ort 1 '23-"42 
(For amount due each year see 
F R-: p. 1759.) 
t Improvement Bonds. 
$18, 24-"32 


ge A 
4748) Be J-J 70,000 4 °32-'41 
BOND. DEBT Oct i952°$1 090, 540 
Water debt (included)._... 228, 
g| Total assess. val. 1922----11,404, "385 
Total tax (per $1,000) 192 1_.$34.80 
oy) ee 1910, 11.504; 1920, 


13. 

iNT. on bonds marked (*) at the 
U. S. Mtge. & Trust Co., N. 
g| others payable in N. Y. exchange. 


CORTLAND COUNTY. 
Cortland is the count 
County a, — 8 1808 

Hig To 4° Bond 
pag 16 A $36 000e- Apr l 124-132 
5s ° 00c_Apr. 
4 92 AO 23. 000 2A r 

ourt House & Jail . 

4%s'22 J-J $800,000c_July 1 '23-'52 
(For amount due each year see 

V.115, p. 209.) 
BOND. DEBT Oct 1922- $953 ,000 
Total assess. value | Tr ad aoe 
1920, 


Tax rate (per $1,000) 
ee 1910. 29,249; 


iNT. payablein New York City. 


COETLANDT UNION FREE SCH. 
DIST. NO. 7. 

This district is in Westchester Co. 
4.10s J-J 4,000r_ \Jan 1 '24-’61 
3.958 J-J 48,750r_f 

: 000 1926- 1930 


; J- d 

ae 8°35 J-D 00r -Dec 1 °23-'30 
TOTAL DEBT. Apr 10 '23 S133 000 
0 ERR EE ” 4,500 


Total 2 
,292 578 


4s 


vane ene oo School Bonds, 





seat. 


assess. val. 
(about % actual 
School tax (per $1,000) ‘22. -$11. 65 
Population in 1923 (est) 
NT. at Peekskill 8 Sav. Bank. 


CORTLANDT ‘UNION FREE 8CH. 
DIST. NO. 8. 
This district is in Westchester Co. 


5 | 4.358’ Of $8 $24,800r_.Jan 1 '24-'31 


4.45s 3,000r...Part yearly 
, i "12 J-J 70.000r_-Jan 1 °27-'49 
13J5-J 4,500r ....1924-1934 
BOND DEBT Apr 17 '23. $106,000 
Assess. val. "22 (80% ae) 5,461,849 
School tax (per $1,000) 1922 $11. 44 

INTEREST payable at Westches- 
ter Co. Nat. Bank, Peekskill. 


OOXSACEIS. 
This rated tn 1 is * Goede County. 
meereeeee 


Water Bo 
54s’ 20 M-S $17,000; $2,000 yrly be- 





Total assessed val'n 1922 
(about 80% actual) 7,815,923 | 
School tax (per $1,000) 1922 “$14. 00 | 
Population in 1922 (est.) - 11.000, 
NTEREST on bonds of 1895 pay- 
able in Cortland and on bonds of 
1909 in New York. 


CORNING he FREE sCH 
DIST. NO. 

48 M-S_ $2, nNO0e . Sept 1 '23-'24 
5s "08 M-S_ 50,500c Sept 1 ‘23-' 5) 
BOND. DEBT Apr 1923 - $52,500 

Tot.asses. val. (80% act.)'22.3,12- 030 
School tax (per $1.000) 1922._$16.15. 
Population (est.) 1920 ....-.-..7.500 | 


INT. on 4s payable in New York 
City; on 5s at First Nat. Bk. of N. Y. 


CCR Abi On- HUDSON 
village in Orange County. Inc 
1884" Population 1910, 2,658; 1920. 


& 150. 
servoir Construction Bonds. 
at 12 F-A $16,000r_Feb 1 ‘24-'31 
-, Refunding Wate Water Bonds. 
000_....Aug 2 1930) 
Sidewalk ee Bonds. | 
$2,000. Julv 1 24 °254) 
BOND. DEBT May 28°23 $91 rrr 
Water Sinking Fund 11,854 
Assess. val., real estate. .-1, oe 803 
Assess. Val., 
Total assessed val. 
ach.) 1905...... 33 003 | 
Tax rate (per $1.000) i653 7° $17 40 


INT. payable a at Vil. Treas. office 
CORNWALL UNION FREE SCH. 
DISTRICT NO. 


This district (P. oO ‘Cornwall) is 
Orange County. 
hool Bonds. 


15,000c_July 1 
4\%s'22 J-J +4 ,000c- Tay yi 








in | 


"23-'27 | 
'28-'43 | 
°44-"47 | 
50, 000c_J 4 "48-"52 | 
BOND. DEBT May Ts $193,000 
Assessed valuation 1921___1,289,484 
INT. payable in New York ex- 
change at the Cornwall Nat. Bank. 


CORTLAND. 
ar, ye is in Cortland Co. Inc. 


Mar. 1 1 P 
4s aS A-0$109.400 
Fire Station Bonds. 


t 1,1 
Total tax (per $1,000) 1923. 





4%s'15 J-J $52 


{ginning Sept 1 
1925 


5s '21Dec. 1 $10,000 

5s ‘22 ann 20,000. July 1 °23-'32 
BOND. DEBT Jan 11921_ $33,000 
Assess. val. real estate__--1,117.625 
Assess. val. personal 43.500 
Other assessable property... 31.704 
bbe fens value 1920 2 829 


1,19 
Population isto. 2,494; 1000. 2,121 
. on bonds of 1922 at the 
National Bank of Coxsackie. 


‘CRAWFORD TOWN UNION FREE 
SCHOOL DISTRICT NO. 3. 
This district (P. O. Pine Bush) is 
in Orange County 
5s °22 s-a! *$30, 000c. Nov 1 ‘24-38 
“1? 000c_.Nov 1 '39-'43 
5s '22 M-! 5,000_._Nov 1 '27-'4l 
BOND. DEBT ‘Dee basa | a 
a, 
* INT. at the U. 8S. Mtge. & Trust 
Co., New York, in N. Y. exchange. 


CROTON-ON-HUDSON. 
This village is in Westchester Co. 

Inc. 1898. Population 1910, 1,806; 

1920, 2,286. 

Water-Works Bonds 

s --- $42,500_.Oct 1 °23-'34 
ewer-System Bonds. 

445 ‘22 A-O $33,000c_._Oct 1 '23-'44 
Highway Improvement Bonds. 
4%s'22 J-J $40,000c_July 1 '24-"43 

4%s'23 J-J $15,000r~- July 1 '25-"39 

BOND. DEBT Jan 27 1923 $17. 750 

| Water debt (incl.).....--- 0,250 

Assess. debt (additional) - 90°40 

| Se econ value 1922 


4 


193,900 
.$16.96 

INT. on bonds of 1922 at the First 
| National Bank, Croton-on-Hudson, 
or at U.S. Mtge. & T & Trust Co., N. Y 


CROTSe UNION FREE 53. D. 


4 %s'07 Jan $8,000r_Jan 1 °24-" "27 
4.40s'08Jan 

4%s'Ov Jan 3. 

feral DEBT Apr 16 "23. 

Assess. val. 1922 2.9 
Tax rate (per $1.000) ‘o00's6 8253 
Population in 1922 (est.)...... 3,100 

INT. on 4 %s at Peekskill Sav.Bk.; 
on 4.40s at Home Sav. Bk. White 
pee ee on 4%s at People’s Sav. Bk., 

ers. 


2,000...June 30 1935: Yo 








CUBA. 


30ND. DEBT May 24°22 $24,500 

‘loa debt (add 1) 

valuation, real___1 ,075 "950 
— 54 50 





"n, 
Other assessable 
Total val. 1921 Oy 
Total tax rate (per 


$1,000) °21.$27 Railr 
Population 1910. 1 556; 1920, 1,611|3.2 


DANSVILLE. 
This village is in Livin 
Incorp. 1845. Population’ 
1920 4631. 
Street impt. Bonds. 
20 34,000. June 1 °24-"40 
Pavi 


n nds. 
iF on $23, 870._Dec 1 °23-'33 
’22 48,000__June 1 '24-'39 
m Unaadeucanatl 1 °24-'24 


n Co. 
0, 3,938; 


15,000._.May 
oe Te see .May 
4.70s’22__ 6.500._June 1 ’25-'37 
4. ao gers hora 1 1924 


Sewer Bon 
3.758’ 04 Fa-0 ag: 000r_.Oct 1 '23-’29 
4.70s'21__- 4,000__June 1 '24-’31 
Sewaze-Disposal Plant Bonds. 
4.7 Fe 00_._..Junel 1924 
BOND. DEBT Apr 17 °22. $145,440 
Water debt (included) - ... 43,3 
Assessed value '21 (34 act.).2,168,038 
Village tax (per $1, ) 1920_ $46.31 


DEER PARE. 

This town is in Orange Co. 

city of Port Jervis havin 
of the town at the time the bonds be. 
low were issued, that city is respon- 
sible for the payment of 80% of same. 
Refundin Railroad Bonds. 
3s F-A 0, 
B . DEBT June 15 °23 $65,000 
Total assess. val. Sealer tf eh ti 
Tax rate (per $1,000) 1922.._$21.65 
Population 1910, 1,696; 1920, 1.615 

INT. at Nat. Bankof Port Jervis. 


The 
been a part 


DEER PARE (TOWN a 
FREE SCHOOL DIST. NO. 
oe. 11 A-O $44,000. _Apr l "34: 40 
s'10 A-O 21,200..Oct 1 ‘23-40 
4 42°19 sal 6 000c&rJune 1'24-"29 
90, 000c&rJune 1’ '30-"47 
4%s'19 J-D 10, 000_J5 "48-°49 
\4g°22s-a 4 v 1 °30-’69/ 4s 
TOTAL DEBT Apr 10 "29. $172,000 
i\ssessed val’n, real e tate_8,118, 646 
issessed val'n, co ee 40 "175 
Other assessable prop 57.735 
Tot.ass’d val. Pak 8, 720. 556 
School tax ( 
Population in 1920 (est.) 
INT. payable at Binet Nat. Bank of 
Port Jervis in N. Y. exchange. 


No 


pe hh pd] HS 





DELAWARE COUNTY. 
Delhi is the county seat. 
Highway Bonds. 

4 1-58'22 A-0$373,000cApr 1 °24-’52 

BOND. DEBT Oct 1922. 


$390,000 

Assessed value, 1921— 
meal and franchises____31, 381,096 
"397.646 


| 31 778,742 
Popul'n 1910, 45,575; 1920, 42,774 


DELHI. 

This village is in Delaware County 
Incorporated in ~ 

ee wee, Bon 
5s '16 M-S $6. 006". Sept 1 °23 °25 

Water Bonds. 
4s M-N$12,000r 192 
TOT. BD. DT. Apr 24 1537 $70,000 
Water debt (included) 1 
Assessed val'n, real estate._1,747 ‘930 
Assessed val'n, ersonal._.. 118.2 50 
Assessed val'n. ranchises_ _ 15,882) Ags 
Total ass’d val.(act.val. )’22 1,882,062 
Tax rate per $1,000) 1923-- 4.88 
Population 1910. 1.736: 1920, 1.669 

NT. at Village Treasurer's office 


DELHI, TOWN. 

A town in Delaware County. Inc 
Mch. 1821. Population ‘10, 2.815: 
1920, 2.721. 

Refunding Bonds. 
4s’ » aa $81, .000¢- May 1 °24-40 
(See V I 017 for maturity) 
BOND. DEB ane 10°23. $81,000 
Assessed value, real estate_2,743 ,256 
Assessed value. personal __- 78,600 
Total ass’d val. ’23 (act.)_ _2,821,856 
Total tax (per $1,000) 1923.--$23 78 

INT. at Delaware Nat. Bk., Delhi 


DELHI UNION IN FREE SCHOOL 
DISTRICT NO. 
This district is in Co. 
5s "14 M-S $40,500c_Sept 15 °23-47 
BOND. DEBT Apr 10 ’23. $43,500 
Total ass’d val. ’23 (act.)_ _1,672, yi 
Tax rate (per $1,000) 1923 ..-$18 0 
INT. at Delaware Nat. Bank ‘ef 
N. Y. Exchange. 


EW. 
This village isin Erie County. In- 
Population 1910, 3,921: 
1920. 5, 850. 


8 18 J-J $14,750... Jan 1 °24-’28 
Village=talt onds. 

4.40s'12J-J $11,250r Jan 15 °24-'32 
Street Impt. Bonds. 

aaa $75 4650. Dec 1 23-35 


r Bonds. 
OOM-N $10 800r_. Nov 1 ’23-'34 
"22 F-A_ 10,000- _Aug 1 ’23-'42 
rovement Bonds. 

15, 900r. Oct 1 °23-"25 
J-J 5.816. Jan 2 °24-'27 
rovement Bonds 
M- 7,300 1923-1927 


220c&r.Feb °24-'29|® 


173 % 
$1,000) 1921--$14.07 4s" 


7 4%s'16 J-J 





eee 


Street Bonds. 
|. 8 5 1923-1936 
4348'22 Ro $10 _Aug 1 ’23-'42 
BOND. DEBT ~y 1 1921. $271,813 
Sinking funds 


3929 | Assessed valuation 1916___2 .795.965 


Vil. tax rate (per $1,000)'15 $21.39 - 


0 
DE RUYTER. 
50 


This town is in Madison County. 
ailroad Bonds. 


6,000 
BOND. DEBT Jan 1 1023 - -F2e One ,000 
Assessed value, real estate. _.63 

Assessed value personal... 

Other assessable roperty_.. 54,348 
otal assessed value 1922__.701,183 
Population 1910, 1,196; 1920, 1. 141. 


DE WITT UNION - + SCHOOL 

DISTRICT NO. 

This district (P. oO Eastwood) is in 
Onondaga County. ee 
4%s'22 __. {$70,000_._.May : '27-'40 

,000_.._.May 1 °41-"60 
BOND. DEBT June 1 ‘23, $194, 500 
Assessed value 1922 06, 
District tax (per $1,000) '22-_$16. 60 


DICKINSON & FENTON CONS. 
SCH. DIST. NO. 1. 


This Hetetes (P. O. Port Dickin- 
son) is in Yow County. 
5s 19, J-D $54,500 
BOND tee {Rob 6 753.7 $54,500 
Ass’d value 1922 (2-3 act.) - uN Let ‘476 
School tax yy $1,000) ’2 2 $10. 50 
Population in 1922 1,100 


Oe aie (TOWN) SOR DIS. 
his district (P. O. Port Dickin- 

me is in “Broome Oounty. 

2.000. July 119 
Dec 31 etoth 





Tot. ass’d val. 22 ( .).1,440,000 
Dist. tax rate (per $1,000) ’22- $10. 50 
Population 1,500 


DOBBS FERRY. 
This village is in Westchester Co. 
Inc. le ¥* Population 1910, 3,455; 

Street Bonds. 
4s '09 J-J $22,000r_ July 1 '24-’34 
4s '09 J-J 5,000r__J iy 1 '24-"33 
4.40s'15F-A 132,000r_Aug 1 '23-'44 
oa ParkBonds. 
$2,000r_-July 1 24-25 

Fire FB Bonds 

5s °22 M-N 000. May 1 °24-'26 
1,500__.._._.May 1 1927 
5s ’°22 F-A 10 ‘(000_ Aug °26-"35 


Sraowalk Bonds. 
33: July 1 '24-’31 


ont 
BOND. D’ T April 10 1923 $191,500 
Assess. val. r 5 665,262 
. val. p ‘ 
Other assessable property... 234,431 
Tot. ass’d val.’2 (10% aci act. pee 349,693 
Tax rate (per $l 51 2 .$16.25 
T. payable at Dobbs Ferry Bk. 


DOLGEVILLE. 
This village is in Herkimer and Ful- 
ton counties. Inc. _— 17 1891. 
Retaining al! nds. : 
17 J-J $1,500r- “Saly 1 °24-'29 
te ae Bonds. 
$800r....- 1923-1925 
750r ~...1923-1930 
r Bonds. 


sig rhead sod JJ ae 000c._July 24 1923 


3.90s’ vit 1. 500r_July 1 °24-"34 
4.20s’11June 3,750 3-1937 
5s °22 M-N_ 8,000_-Nov 1 ’23-’30 


P ving Bonds. 
4s '10 M-S "$7. 545r_Sept 1°23-'30 
0. 500r. July 1 et 





5 \%s'21 J-D 
BOND. DEBT A 
Assessed val. 

Assessed val. = i ala oo 5150 
Special franchises--------- 44, 
Tot. ass'd val.’22 pS , ) 1.937.500 
ae tax (per $1. ea 1os2--$13. 36 

‘n 1910, 2,6 685; 1920....--- 3,448 
PNT. on 48 at the Amer. Exchange 
Bank; on 3 %s by State Comptroller, 


DUANESBURG UNION FREE 
SCHOOL DISTRICT NO. 
This district is in ichenscteds , 

5s °22 $64, 0. - Sage 1 °23-'54 

1,00 SC tl 1 1955 

BOND. DE T Apr 7 1923- Breet 

Tot.ass’d val.'22(3-5 act. ).. 509 ,045 

School tax rate (per $1,000) ‘92814. 00 

Population in 1922 700 


UNKI . 
This city is in Chautauqua County 
Incorp. 1880. Pop’n 1910, 17,221; 


1920, 19,356. 
1923-1928 


i s'16 ... $30,000c 
mprovement Bon 
4%s'17 ann $7.600c we Ape 4 °24-’27 
Ruplic Desk Bonds. 


00,000cJune 1 '25-'44 
Deficiency — 1913 $6,000 
Water Bon 
5s Mt i 1% O ade ‘000__._Oct 1 1923 
e Dept. Motorization Bonds. 
4 “ey 23 A-O $30 ,000c_. Apr 1 124.933 
8, 000c__Apr 1 '34-’35 
Water and Electric Bonds. 
4} s'22 $25,000. _.Oct 1 524-128 
e Alarm=-Police Sig 
4148'22M_N {$30 ,000c_ Nov 
35,000c_ Nov i : 
Columbus Street Impt. 
4 \%s'22 2 .598.12- 
BOND. DEBT Mar 1 1922 $249. 566 
Water debt (additional) - - 35,000 
Assessment debt (add’l) -- 2,809 
Total assessed value 1922.10, 064. 440 
Exemptions. ......--- 535 
City tax rate (per $1 000) 199 _ $13 .08 
INTEREST at Dunkirk. 





NEW YORK—CITIES AND TOWNS 





[ Vor. 116. 








4s ' } M-S $55.000c_._Jan 1 °'24-’ 
3 %s'00 J-J 8 ,000c..Jan 1 '24-'25 
48°05 J-J 2,000c__._Jan1 1924 
48°14 A-O 15, 000c.-Oct 1 '23-'25 
BOND DEBT apr id 3? $333 000 
Total assessed 3 

] . ve $1,000) “{92: Ae 32 

ax Oss 

Population sty ih *5 33 


NT. at vivy ss Nat. Bank, 
Dunkirk. 


DUTCHESS COUNTY. 
Poughkeepsie is the county see 
Court-House and Jail Rw a 

3s’ 02 J-J {$48, oOo - -Jan 2 24-31 

an 


1,000r 2 1932| 4 

3%s'03 J-J_  65,000r__Jan 2 1928 
ounsy, House ponds. 

one $12,500r__Jan 2 '24-’28 

BOND. EBT doo o °23. $126.500 

aS vee: real & franch_ 84,629,618 


as. Wes PS 928,740 
t.asses.val."22(80% act.)85, 558, 358 
Be 'n 1910, 87.661; 1920, 91.747 

NT. payab le at Co. Treas. office 


EAST AURORA. 
This village isin Erie County. In. 
corp. 1849. Population 1910, 2,781; 
1920, 3,703. 
Street Paving Bonds. 





58 
58°18 F-A 7 000. -Aug 1 *23-'32 
«Street Li 1 °24-’28 


treet Lighting | Bonds. 
17 J-I_ 3 --Jan 1 '24-'26 
* Water-Ext. Bonds. 
” "24-32 


"24-"40 


— 





Sewer Bon 
4.308’ * VJ noe. 125r_July 1 
4.308°11 F-A 3,500r- Aug 
4\%s'22 _.. 77,000 a : °24-"43 
efunding Bon 
4.358'11 J-J $34,000r_Jan + "194-"40 
Cogiipation y,0ee & Chemical 


nqine © on 
bs ‘25 A $2, ee 1 °23-"25 


r idge Bonds. 
44s’ 22° \- D $4, 000- _Dec 1 °24-'27 
lec. Motor & Pump Water Bds. 
44si22 J-D $8,000- 

OT. BD. DT. Aug 1922. 
Sete debt (included) -___. 6,000 
7 a = value 1922. _4, 44 ant 

EN ear 
as “per $I, 000) oar. .'$i0° 63 
INT. payable direc direct to holders. 


EASTCHESTER. _ 

This town (P. O. Tuckahoe) is in 
Westchester Co. Pop'n °10, 6,422: 
1920, 9.372. 

ire-Enzine Bonds. 
5,000_....Mar 1 soaalt 
; " 2,000._Apr 1 ’24-’25 
itch and Drain Bonds. 


6s'22 
6| TOTAL DEBT A 


1 °23-"20| 132 


BOND. DEBT ey i ‘23. $87,000 
Total assessed val’n 1922-_11.155.246 
Population in £920 ( ,000) °22 -6}9 50 
Population in 1920 (est.) 100 

rincipal and interest 
the Gramatan Nat. Bank 


t payable at 
ronxville. 





45 EAST HAMBURG a cg FREE 


SCHOOL » pt NO 

000c orr 4, 1 '23-'47 
r10°'23. $89,500 
Assess. val. 1923 actual) _ .3, 388,128 
School tax rate (per $1.000)'23.$9.50 


EASTHAMPTON. 
This town B in Suffolk County. 


a as 6 onds. ; 
$15,000. -Mch 1 har 26 

4%s°19 J-J 85,000... 923-194 

ee nan ae ---- -1923-1931 


4348’ 22 M-N 40, 000. .M ay 1 '24-"31 
BOND. DEBT Apr 7 °22- $110,000 
Total assessed vomee: 922 

(about 60% actua 1) ies 3,423 ,620 
Tax rate (per $1,000) 19 hee st, .60 
Population 1910, 4,722; 1920. 4.852 


EAST HAMPTON UNION 7aae 
gu DISTRICT NO. 
15 $2,000 _._-- 1923-1924 
4148°32 F-A 190,000c_Feb 1 '24-'42 
448'23 J-J hy ,000c__Jan 1 '24-'43 


_Jan 1 °44-'53 
BOND. DEB 





000c_ 
May 11 °23. $242,000 
Ass’d val’n 1922 (% act.)__4,896,438 
School tax rate( l B00) 22 _ $13. 80 
Population (estima PE 
NT. at the East Hampton Nat. 

Bank, East Hampton. 


EAST ROCHESTER. 
This village is in Monroe County 
Inc. se Population 1910, 2,398; 


920. 3.901. 

%s'17 F-A $66,000.._.Aug 1 '23-'44 
treet Bonds. 

4.208'16M-S{ $4,000..Mar } '24-'27 


600.._.._.Mar 1 1928 

4.208 16M-S{ 8,000..Mar 1 '24-’31 

400._.._.Mar 1 1932 

4.708'15M-S 11,700_..$4.500 yearly 
waren sant Purchase 

4s Hy eee yen 1 ’24’-38 


4.10g'09 J-J $9 9,375¢..Jan 1 '24-"38 
4.708'15M-S_ _4.060._..$260 eg 
TOTAL D val tt Mar 1 °22. $205,327 


Assessed v (4 

Village Mey oe l 000) ei 
INTEREST payable at the Nat. 

Bank of Commerce in Rochester. 


EAST ROCKAWAY. 
poe Meg ot is “9 ragmene County. 








Ay y Be 


Po nt med OTD. 1,200: 1920, > 005 
NT. at the Lynbrook Nat. Bank, 





3. Gredecs $36, 100 2 Feb i "24-'35 N. Y., in New York exchange. 
rade Crossing Elim. onds. EAST SYRACUSE. 
4 # a. 1..Jan 1 °40-'44 This village is in Onondaga County 
—. $s '000.July 1 '24-’31 sncorp 1192). 451 eps ation 1910, 
5s iat 4.275. July 1 '24-'32 Sew r Bo a 
Highway Bonds. om ing |4348°03 July $30,000r-.-Part yearly 
4s semi-ann ‘00 F > 7-'28 3.85'05 June 6,500r_.__Part yearly 
o. so Pet Se i. 65 07 7 July 217, ,000r..-Part yearly 
-~<—< ee ee ee s. 
5s os ete 2 ence rec e-ene 43s a J-D $62,500r_.__Part yearly 
Gs otk: Si idnenebiebiens re 14 TN 12 ‘o00r oo a 
anil , wo =e oo eo eo 8 ~ r_._Part year 
Ge 07 5D 10.683r-Mar 1 (27-28! 4.40s'22___ *100,000. July 1 _’27-’ 31 
aa 0,000. .Jan 1 (24-'39| BOND. DEBT Apr 10 '23- $40. 000 
G30 eee {AE Oona 1 '26-'41 | Water debt (add’l)_______- 67,000 
4.60s 16°500.77 ug 1 1942 ~ 3 Aas 2. 179) 475 
, Se ete means Assess. val. personal _____- 3,200 
5 wer bon 5000 J 194.3 Other assessable property -_ — 194.991 
yd oo Flag : K+ at Tot.ass'd val.'22(60%act.) 2,287,666 
a | 680. Jan 1 °36.°63| rotal tax (per $1,000) 1922--$16.00 
5s es 715_. an 1 '24-'34 z INT. at Trust & Deposit Co. of 
5s toe eg ea eMasalty a Onondaga, Suracuse: on bonds 
5s '18 J-J 20,000. Jan 1 ‘24-’ marked (*) payable at the Bank of 
4.30s 5,000. .Nov 2. East Syracuse or at the Equitable 
-Nov 1 ‘23-36 
Refunding one Bonds. Trust Co., New York. 
5a = 00.7. J : ? ert EASTWOOD. 
ee ‘000-2-=Jan 11947], This village ts in Onondaga Co. 
efunding Bonds. Incorpora in 1894. 
5s'22 ... $7,000_._.Jan 1 '24-’30| Sewer Bonds. 


Voting | Machine Bonds. 
5.80s '20 $6,000___Oct 1 '23-’28 

salen Bonds. 
--Oct 1 '23-'24 


Assessed val., 781, rst 
Total ass'd val” 1 = )_23, 389,413 
Total tax rate (per $1,000) ’21 $12.71 


BAST OEROTER UNION 
SCHOOL DIST. NO. 1. — 





estch 
gan sins Bonds. 
,000....$2,000 yrly 
Pane te 10,000. - - $2 2.500 yrly 
BOND. DT. May 23 '21_-. $49. 500 
Assess. val. real estate ’20_3.388,844 
Total tax rate(per $1,000) 36° $20 45 


EASTCHESTER UNION y 
SCHOOL DIST. NO. _— 


BS district ie O. Tuckahoe) ts 
Westch 

















in ester County 
on * Bong 
ie $7.500.-$2. 500 yearly 
bigs iehete 15,000-- $1,000 _y ‘ly 
iF ee. {30° ,000_. Dec 127) 36 
20,000_.Dec 1 '37-’41 
44s'23 - ieee 1928-1942 
BOND. DEBT Nov 1922... $72,500 
Tot. assess. a 5,515.06 


.19 5 
Tot. tax rate er $1, $1,000) °21__$7. 42 




















EASTCHESTER UN UNION F. 8. D. 
This district (P. O. Bronxville) is 

in hh eg enaty. 

a ae. 

4348 JJ 22,000r- =o nooo 

68°20 F-A 50.0 ug 1 30-39 

5s '22 M-N 15.000c. are, 1 ‘27-41 








b> ee tt 200. ~Suby 1 24-42 
6s °20 _Julv 1 '24-"39 
4\%s’ 22M-N 20 OoOr or rNov1'26-'35 
38 Bonds. 
~ 69, 000._Jan 1 '24-"46 
M-N 60,000_.May 1 '27-'46 
105 ,000- “July 1 *26-'46 
'D. DEBT Apr 21 °23. $254,000 
Assessed val.'22 (70% act.) 2 159,490 
Total tax rate $1,000) °22.$20.80 
Population. 1910, 810. 1920. 2.194 
NT. on bonds of 1922 and 1923 at 
the First Trust & Deposit Co., Syra- 
cuse. 


ELDRIDGE UNION FREE SCH. 
DIST. N 


% * 
This district (P. O. Jordan) is in 
Onondaga County. 
Jordan Apacomy Bonds. 
..-Nov 
5%s'21 ann 30" 000__N 
2 .000._Nov 
is| BOND. DEBT Apr 1i ’23-. 
Floating debt (ad Sn 9, 
Tot. ass’d val.’22(80%act) 1,151, et 
School tax rate (per $1,000) . $13.23 


INT. at the U. 8. Mtge. & Trust 
Co., New York. 


ELLENVILLE. 

in This ¥ je is in ay py 
corp. ppemnoorpors r. 

1914 under Village Law 4 

Maratanza ae Bo nds. 

5s ‘22 oo 3 ,000. ADE "1 '25-'29 


Waver dot debt ‘incl A hag 75000 
u seacee 
i Ea ila 


2) 
< 
omet peat pent © 


aes Vane 
Tot. ass'd val . 1(% act.)-1 115, 


1922___ 





3118 


Tax ra $1, 
A n, Ose 900) 1920, 





| % 


wen so tie UNION FREE SCH. 


This district (P. O. Falconer) is In 
Chautauainsa County 
BOND. DEBT ow 23 '23 $34,000 
Tot.ass’d val.’22(2-3 act.)_ 1,966,060 
Tax rate (per $1,000) 1923..-$23 32 
Population in in 1920 (est (est 2.450 








j 
i 


ELMIRA, CITY. 
County seat of Chemung County. 


4s°10 2A 137,000r_July 1 °24-’36 
(See V.91, p. 167, for maturity.) 

site} Ao 45 500r. Oct 1 °23-'32 

(3:95s"16M-N 280,000c&r-__...-.- 1946 

4%s'22 F-A/315,000_.Feb 1 '27-'35 

30,000_...Feb 1 1936 

Penitentiary Bonds. 

4%s’22 F-A$500 000_.Feb 1 '42-"51 

‘4s '°23 M-N930 000c - May 1 '43-"52 
Armory Bonds 

4s ‘07 A-O$150,000r.. Apr 1 ‘'24-'29 


BOND. DEBT June '23._$2 957 000 


Incorp. 1864. Population in 1910, = real esta 
37,176: 1920, 45,393. ee Vel eee. 5a 

Mayor’s Notes. _ Assess. v al. special franch.33 ,323,083 
ey Geer + tae sc eaniaiiin 1923-1924 Total eases. val. 

Sewer Bon 87% actual) ........ 855,643 ,034 
4%s'22 *5-1D$200,000 hoes 1942-1945 State & County tax rate 

edemption Bonds. : $1, 000) 1923... 0 -ecccece $5.47 

3%s'98 A-O $5,000r._Oct 1 '23-'27 | Popul’n 1910, 528.985; 1920, 634, 638 
3%s'01 M-S_ 6,000r_-Sept °23-'28| INT. on 4%s of 1922 at the Fidel- 
4s ‘03 J-J 1,000r__. July 1 1923 \ity Trust Co. Buffalo; on 4s of 1923 
4s ‘05 M-S_ 10,000r t 1 °23-'32|in New York exchange at the Buffa!o 


.Sep 23- 
4s'06 M-S fis. ,000r - Sept 1 °23-'35 
9,000r...Sept 1 1936 
Bridge Bonds, oe 
348 zo A-O $85,000r..Oct 1 °23-'25 
M-S 55,000r-___Sept 1 1935 
5s 20 J-J_ 200,000- “July. 1 °24-"35 
5s '21 A-O 225,000r-Aug 1 '23-'40/ 4 
Cit tl or Bonds. . 
oe oe a et 5,000r-.Oct '25-'28 
s'96 45,000r_-Sept 1 °29-'31 
* "Se hool Bo nds. 
334801 ‘M-S $25,000r__-Sept 1 1926 
16,000r_ Feb nr or 25 
44812 M-S } 








il ‘000r__. eb 1 
4%s'13 M-S | 5.000r___Mar 1 1929 
20,000r_. Mar 1 °31-'34 
4\%s'16 M-S 9,000r_Se t 1 °23-'25 
yy? * ee t 1 1927 
4%s'20 sas 32.000... Mar 1 °24-'31 
4\4%4s'22_- (250, 000c or orSept 1°42-'46 | 


\300,000c or r Sept 1°47-’ 50) 
Pavement Bonds. 

40, 0Q00r. Nov 15 ’28-’ 29 
20,000r_._.Sept 1 1931 

4s '96 M-S 30,000cé&r_Nov 1 1932 | 

20,000r _ Sept , ore S| 

18,000r_ AX &'27 | 

8,500r_.__Sept ' 1928 ' 

4\%4s'13 M-S i 9 C09 by mo 1 1929 

5,000r___Sept 1 1931 

6,.000r__ _Sept 1 1932 

9,000r___Sept 1 1933 

4748 14 A-O 15,000r_Apr 1 °23-'27 

4s ‘16 J-D 130.000r_June 1 '24-'36 

ry 21 50,000 ____- 1923-1932 

48 43 J-D 400.000c&r _ . 1923-1940 

“(Gee V 114, p. 2507, for maturity) 

50,000 














4s" 22 oe 

3%48'01 M-S $16,000c..-Sept 1 1926 
Floatin ng De Debt Bonds. 

3%s'00 J-I_ $98,000r July 16 1930 


Water-Works-Purchase Ponds. 
4346 15A-O$1 ,275,000r_Apr 1 24-45 


1 | Assessed val’n. 


Trust Co. and on others at County 
Treasurer's office. 


EsSEx COUNTY. 
Elizabethtown is the county seat. 


Ro ad Bonds. 

4'4s’22 J-J $200,000__July 1 °27-"51 
BOND. DEBT Apr 10 10 1923 § $236 900 

valuation, rea 907 ,3 

Assessed val'n, persona "233. 30 
Total a wn (61% ac act s ” hae 140,671 
Co. tax Wolo Bd 408 22-912 52 
Popula’ n n 1910 33 458: 1936; 31, 87] 


FAIRPORT. 

This village is in Monroe County. 
[nc. 1867. 

Water Bonds. 
4s | a Ras ms "000... Aug 1 1923 


nds. 
4. 6s" ty -J O0. 690__July 1 -"29 
Li) 8,000_.-Jan 1 54°39 
2,000_..Jan 1 ’30-’32 








'68'22 ... 9,000___Jan 1 '24-’31 
2:000_...Jan 1 1932 
Drainage Bonds. 
—4.60s'19J- $3 ,000r -4 aay} 1924 
0,000r._July 1 '25-'29 
6s °21 J.J a 200c&rJan 1 '24-"31 
Sewer r Bon 


5s 2°13 J-J 8 0Olir pair 1 °24-"43 
Fire Department Bon 
4\4%s'22 J-J $12 000cor. July 1'23-34 
BON ND. DEBT Apr 11 '23_ $118 194 
Water debt (incl.) 43 000 
Assessment debt (add’l)__. 134 500 
valuation, real._.3,570,591 
Assessed val'n, 7 —-.; aa 
ranchises _ _ 78,370 
Tot.ass'd val.’22(75% act.)3,692.461 
Tax rate (per $1.000) 1922-_-$11. SN 
Population, 1910, 3,112: 1920, 4,626 
INT. at Hanover Nat. Bk., N.Y. 
and First National Bank Fairport. 








(See V. 100. p. 1018, for maturity.) | FALLSBUBRGH. 

Library Bonds. This town is in Sullivan County. 
ry" ao 1932 oat Tae Bonds Refunded. 
|} aaa 18,000 ae 1933 J-J $20.000r .$4,000 yly aft. 1921 

i ' 00 gr rape 1934 |e High & iri —* ines 
PGT Zz wa r ise 
BOND. DEBT May 1°23 $3. ee. 500 | 4s way &. ened 1923-1929 
Water debt (incl.).... 75,500 | 5s aa 3/000 ~-----1923-1925 
Assess. val. real________- 40° 368 534 


Assess. val. personal... _- 811,500 
Special franchise______-_- 2,083 ,954 
Tot. val. (87% act. A aoe 43,263, wr 
Total tax (per $1,000) 192: 3_ $3 2.4 
INTEREST at City rac the 
lain's office, in N. Y. exchange: on 
water bonds at the Chemun Canal 


Trust Co., Elmira, or at the rt- 
ers’ & Traders’ Nat. Bank, N. Y 
ELMSFORD. 

This village (P. O. Greenburgh) is 
Westchester County. 
Water System Bonds. 
5%s'21 J-J $150,000- Dee 31 '25-'49 
5\%s'’22 M-S 60,000__Sept 1 in ook 
BOND. DEBT May 1923. $215 
Water debt (included) ____- 21 0. 000 
Assessed valuation 1922. __2,057,093 
Tax rate (per $1,000) 1922____$1 1.7 
Population 1920 (Census)... 1,53 


INT. at the Tarrytown National 
Bank, Tarrytown,in N. Y. exchange. 


in 





5s 
BOND. DEBT Jan 1 '22__ $164 550 


Tot. ass. val.’ 3} 82 fo act.) -1,046,325 
Tax rate (per $1 921_-..$14.47 
Pop’n in 1910, 3.782: 1920-_-_..4,769 


NT. payable by N. Y. draft. 
FARMINGDALE. 


This vill ~ st is in Nassau County. 
Incorporat 1904. 

Water Bonds. 
--8 ‘20 July $12, 000r_.Jul 1 '25-"48 

BD. DT. (weset? A 14 ee ee 000 
To. eapees. val A 2 525 


Total od rate Ser: 49 $1,000) °22 $18. 00 
Pop’n 1910, 1,567; 1920 2,091 


FAYETTEVILLE. 
is village is in Onondaga Co. 
Mk in 1844. 
ates pone Apr 15 '24-'32 
rdbccahass 2'000.~. Apr 1 1933 


ENDICOTT. rc, pig Pee 

: This mye Of in Broome County : ge | ae a ideannenwnlene 

nceor n lilage o nion ~—eene .seouutococecesees*os? 

amnaind March 15 1921. BOND. DEBT Apr 8 ’22--- $52. 000 
Sewer Bonds. Water debt (add’l)__-.---- 

4s ‘20 sa 7,000..Apr 1 ‘'24-' 80 Assessed perf fe eee? ae 970 

44s'23 J-J 35 000_Dec 31 '23-'42/tion ‘19.40% act |'Total .-.-.-. 165 


Paving Bonds. 
s/As. 23 J-J $30 000_ Dec 31 °23-'37 
ND. DEBT May 24 ’23 $307.320 
Total assess. val. 1922___10 000,000 
Tax rate (per $1 000) 1922___$13.00 
Pop’n in ‘ 10 2 408; 1920__-_-.9,500 


INT. on bonds of 1923 at the 
Farmers National Bank Union in 
New York exchange; on others at 
Worker’s Tr. Co. Johnson City. 


BHDIOOTE uv 4 an UNION (T.) 


his district (P  ¥ Mntiesto is in 
Broome County. 


School Bonds. 
4. O86 1 19Decl $140, 000r._D ,000 
oi 42 and $10, 000 ec. 1 


($2 000..Dec 1 123-125 
~-Dec £ 





—) ae 


10 
BOND. DEBT Feb 1 23. $451,000 
Tot.assess.val.’22( ct.) 12,000,000 
Tax rate (per $1 ) "1922." $138. 00 
Population 1922 (est.)...--- 18,000 


Rose Bonad 
os rete vay SE 8t| ay 
48°09 J-D 117, a hits June 1 °24-'35 





Tax rate (per »1 
Population, 1910, 1,481; 1920, 1 584 


FLORAL PARE. 

This village is in Nassau County. 
Road Improvement Bonds. |. 
6s'21 M-S$100, 000..Sept. 1 '23-'47 
4\%s'22J-J 100,000_._Jan 1 '27-'46 
BOND. DEBT Apr 11 ’23- 5200. 000 
Assess. val., real state. __~ _3,038,669 
Assess. val., special franch_ | 42,370 
Tot.assess.val. kph ead aces, 081,039 
Tax rate (per $1 000) 1 22_ $14.20 
Population ‘10, 1 305° °20, 2,097 

NT. at Village Treasurer’ s office 
in New York exchange. 


FONDA. 
This village is in Montgomery Co. 








Incorp. 1850. Pop’n 1910, 1,100: 
1920, 1,208. 
Water Bonds 
J-J $11. 048r- July 1 '22-’31 
a ts Bonds , 
-J 8.388r-Jul pal 3 1 °24-'33 
2 *’22 ann y 1 '24-"5l 
GEN. BD. DT. ‘Abe: 23 '23_ $59.3%° 
Water debt (incl.)...-...- 1,520 
Assessment debt (ada) --- 10° 400 
Assess. val. real... ..-.- oR ° 
Paneer eantene Ne Bee a 
Tot.asses. val. 22(70 act.) - 
Tax rate (per $1 ,000) 1 50. $12. 90 
INT. root at at Peoples s Savings 
‘veuleem. Nat. Mo- 


— % River Bauk, wg 
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FORT EDWARD (VILLAGE). 
This village is in Washington Co. 
Inc. 1849. 
Sewer Bond 
58 "08 J-J $5. 700_ July 1 °24-’28 
Water Improvement Bonds. 
%< ) om 
“—“antah “20 3-3 150002 -July 1 "34-38 
5s "08 7¥ $15 5, 200- July 1 °24-’33 “Water Refunding Bonds. 
4.60s is°12J-J 50 33 oh nd $7,000 
58°19 J-J 50 ‘ooceesaiy 1 '24-38 TOT. BD. DT. 
5s ’20 3 000_.__Jan 11924 Water debt (incl.) 
5s °22 36 if 0- _July 1 °27-'38 Tot. ass’d val. act.).6,500, ‘000 
5s °23 8 000 y oak. 1927 Tax rate (per $1 000) 1921. -$17.59 
Se att ae Ape 3! °33_ $141.650 Population 1910, 4,836; 1920, 8,599 
ay ebt (incluc ) 16.000 
Assessed value real estate__l, 348. 687 INTEREST payable at Freeport. 
Assessed val. personé il 700 
FN og bear val. (% act.) ’22_1,349,387 
: $1. "22 $22.56 
Population 1010. g 100 O90 SAIL This village is in Allegany County. 
{NT. at Ft. Edward Nat. Bank. rw eet yy ay 8. 


claiieainaeiad 000 
AIN. 3.90s J-J 17,000__Jan 1 °24-'36 
w This ioe is in Montgomery Co Roaties DEBT M: 5 Pe rit ty 
I > ) c otal assess. value -----615,537 
o r62r in 1020. —— ion in 1910, Tax rate (per $1,000) 1921_._$12.89 
Water Bonds. Population 1910, 1,218; 1920, 1,026 


4.80s’"13M-S_ S86, ‘000 ____.1924-1929 INT. payable in New York. 

Refunding Water Bonds. 
4.80s'15J-D $19,800 1923-1931 

Street Scan Bonds, 
4s A-O $15,000_... 192: 35-1937 
5\%s'20 M-N’ 17.000__Nov 1 '25-’41 
BOND. DEBT (Water . 

Apr 10 1923. \Paving- eaaiinaas 2,000 
Assessed val’n, real estate_1, 37 9° 700 
Assessed val’n, personal... 45.150 
Assessed val’n. franchises _ - 75,157 
Tot.ass’d val.’22(65-70%)-_1,500,.007 
Total tax rate(per $1 .000) °22.$15.02 

NT. on the 444% paving bonds 
at First Nat. Bank, St. Johnsvyille. 


PRANEFORT. 

This village is in Herkimer County 
Incorporated 1863. Pop'n 1910. 
3,303; 1920, 4,198. | 

Water Bonds. (Int.at Albany.) | 
3.50s Nov $53,000r 1923 

Sewer Bonds. 
4.30s'11 Sept$44. (467 r.._.Sept 1 °23-'43 | 
4.95s°13Sept 18,000r_Sept 1 °43-'48 | 
4.55s°16Sept 5,500r_Sept 1 °48-'50 


Paving Bonds. 

5s '18 AT - S $35, 000.Nov 13 '23-’36 

BOND. DEBT Apr 2 ‘23. $162. 000 

Water debt (incl.)- 53.000 | 

Sink. fd., water, May 1923 20.601 Ms 

Assess. val. 1922 028 190. 
(Assessed val. al.) 5s 

Tax rate (per $1,000) 4922.--$11. 00 


FRAN KFORT UNIO UNION FREE SCH. 


og BP - 

448. $ 3.500, assum. by N. Y. CO. RR. | © 
4.958’ 3 Jan $27,200r ....1923- 1943 
TOTAL DEBT Apr 1°22... $42,000 
Total assessed val. 1921__.3,153,754 | 
Tax rate (per $1,000) 1922----$11-00 


COUNTY. 
Peet's - the county seat. 


Road nds. 

4%s M- PSsar0. 000r_.Mch 1 '24-’60 

4%s'12 Apr 26,000r_..Apr 1 '24-'41 | Water debt (incl.)_...---- 

4448'13 M-S' 10,000r--Mch 1 1924 Assessed val., real estate-13,946,425 

BOND. DEBT Apr 1923. $406,000 Assessed val.. personal. __. 70,300 

Total assessed val. 1922__21,596,013 | Other assessable property . 336,565 

Tax rate (per $1, 000) 1922_--$17.00/ Tot. ass ‘dval. '22(83%a_c¢.14,354 467 

Pop'n 1910, 45,717; 1920. 43,541 | Total assess. value 1923__14,353,290 

j NT. on bonds of 1913 at People’s Total tax (per $1,000) ’23— 

Nat. Bank, Malone; on others at Nat. "SS " Ceara eae $35. 57 

West Side 97 

Borrowing capaci 


City Bk., N. Y., in N. Y. exchange. 
FRANELINVILLE. Pop'n 1910, 10, 480: 1920. 13 043 
INT. on sewer bonds of 1906 and 


This village is in Cattaraugus Co. | 
$74. 1911 at Citizens’ Nat. Bank, Fulton; 


Incorporated in 1 

Paving Bonds. 3 on sewer bonds of 1910 and on school 
5s "15 $5,500r__.$500 yearly | bonds of 1922 at U. S. Mtge. & Tr. 
5s "16 24,000r-$2 000 yearly Co., N. Y., on street bonds of 1909 at 
5s °18 3,000c__ ._$500 yearly | City Chamberlain’s office. 
5s ’°22 ann 35 000..July 1 °27-"45 

Sewer Bonds. 


4.40s ann $34,000_$2,000 yly Dec 1 
Cmotas Piant Bonds. FULTON COUNTY. 
"$1. 000 yearly 


5s oo ae Oe - County seat is Johnstown. 
_ .1923-1929 | 


6s 3F eo 5,250. . - Highway Improvement Bon 

BOND. DEBT MIey 23 °23 $105 500 4s 09 A-O $24,000c~- Bang 10 °24- os: 
Assessed val’n, real estate_1,270,805\4.35s8’15F-A 50.000_.Feb 10 '27-°36 
Assessed val’n, presonal__ 53,950, BOND. DEBT Jan 1°22. $170,000 
Other assessable property _- 19, 565 | Total assess. val. 1921__.34,916,077 
Tot.ass’d val.’23(60% act. )1, 344,320) Populat’n 1910, 44,534; 1920, 44,927 


Tax rate (per $1, 000) 192. 3. $14. 8S ' 
Population, 1910, 1,568: 1920_.2.015 INT. at People’s Bk.,Johnstown. 


FREDONIA. 

This village is in Chautauqua Co.) 
Inc. 1829. Population 1910, 5,285: 
1920, 6.051. 

Water Bonds. 
4s "96 , 

School Bonds. 
4s °09 J- me $13,000r 
5.75s'’21M-S 350,000 

Street Bonds. 
scores i domesept 

,00r_Se 
S65e"1 9 s- 52.500__N ; v 1 '23-'29 | Assess. val., real estate...10,504,971 
434822 M-S 42 ,000r - Sept 1 '23-'32 | Assess. val., arEete. « ~~ é 
5s '22. M-N_ 30.000r-Nov 11'23-'32 Other assessa oo Property - 
BOND. DEBT Apr 10. 23- $501.07 4 | ee eanens. vel. "23 (abt "10.03.63 
Water debt (additional) --_- 0 5% 
oa eee 13.171) Total tax rate (per $1,000) '23 310 00 
Assess. val. '22 (50% act.) -3, 719° 148| INT. at Chase Nat. Bank, N. Y.. 
Village tax (per $1,000) 1922---$8.00/on water bonds at Metropolitan 


INTEREST on water bonds is pay- | Trust Co., N. 
able in N. Y. City; on 4% school | 
bonds at the Comptroller's office, | 
Albany; on 4%s and 5s of 1922 in | 
New York exchange. 


FREEPOR 
This 
sppernere 
Light i 
4.10s'09J 09J-J $1,500.-July 1 '24-'28 
2° 000. July 1 °24-'’25 

$20... July 1 1924 

7 a uly , "24-"30 
63 __ July "24-"44 
150 ‘000; July i "25-71 


Ooo rule 1 °24-"27 
*1 800 July 1 °24°27 


ad Bonds. 
s'll J-J $33, 000..July 1 '24-’39 
‘12M-S~= 8,544..July 1 '24-'31 


ater Bonds. 
$1,000._July 1 1923 
2,000- July 1 '24-’25 


FRIENDSHIP. 


FULTON. 

This city (incorp. in 1902) is in 
Oswego County and includes the old 
villages of Fulton and Oswego Falls. 


Deficiency Bonds. 
4%s'16 M-S = 000. Sept 1 °23-'26 


Sewer Bon 
4s °05 J-J sie 000r- Jan Ra ty 30 
4s °06 ~J-J 11,000_’23,’ "33, '38 
+.358'10J-J 20,000r- oh 7 "30-' 39 
4%s’ll F-A 9,000r Aug 15 '23-'31 
5s 18 F-A eg Feb °24 
Bridge Bon 
4¥%s'l1l MANES 000r_Nov 5 °23-'41 
64. na a O 18,525.57 Oct 15 "23-40 


r Bonds. 
e- ‘D $48,000c_June 1 '23-'29 
‘458 12A-O 12, '500r_ Oct 25 °23-'32 
s'13 A-O 30,000_....Oct °23-’32 
s'19 A-O 66.000_._Apr 1 °24-°45 


“Ste eet Aprovement. 
'°09 M-N$24,000r_.May 1 '24-35 
"158" 14J-J 48° 265.70_Jan °31-'43 
s'15 10,000r__July 1 *24-"25 
s’'19 F-A 115,000__Feb 1 °24-’46 
21 J- D 93,000....$5,000 yrly 


unding Bonds. 
ee J-D $20, 000 1924-1926 


r Refunding Bonds. 
"-A $49, 500.--Feb> 1924- "40 


z Machine Bonds. 
‘oO ONIN $6,000 


School Bonds. 

4s ‘09 A-O 10,000_...._Apr °24-’33 

4%s'12 A-O 19,000___Oct 1 ’23-"41 

44%s'15 J-J 21,000_._.._..Mar '24’44 

ioe 22 M-S (384, 000.-Mar 1 °24-"47 
| $5,000_Mar 1 °48-"51 


BOND. DEBT Apr 1 '23-.$1,195,790 
| Floating debt (add'l) 15 ‘900 
‘Sinking fund i ,000 

164,590 


4% 16 
1924-1929 


GEDDES. 

A town (P. O. Solvay) in Onondaga 
7. gr opune in 1910, 5,959; 1920 
Water Bonds. 

Nov 1 1930! 6, °2] “sa {$1 000... Mar J J 
, Q- | 3 0 ~ os ar 
1924°1935 
G2 ; Bridge St. Exten. Bonds. 
1924 1904 | 13, F-A $27,000.Sept 1 °35-"43 
'93.'95| BOND. DEBT ‘May21'23 $27,000 
'23- ‘27 | Water debt (add'l) 35,000 


1924 
5-41 


GEDDES UN. FR. S8CH. DIS. we. s 
A district (P. O. Solvay) in O 

‘daga County. Pop. 1919(est.), 7, 232. 
4\%s J-D $22,000r_.Dec,;1 '93.'33 
bis 12 A-O 112, 9 sae 1 '23-"38 
4%s'13 A-O 33,000_- 1 °23-"32 
4\%s'14 A-O 25, 000. Oct 1 °31-’38 
,000..April 1 '27-'29 

4\s'22 r-a 


45,000_-_April 1 ‘32-36 

420 ,.000-_ April 1 °37-"51 

TOTAL DEBT eye 11°23 $678,000 

Tot.ass'’dval. ax 5 %act.)10,002,521 

Tax rate (per $1,000) 1922___$14. 50 

INT. at Syracuse Trust Co., Met- 

ropolitan Trust Co. and Chase Nat. 
Bank, New York. 


village is is i Nassau County. 








GENESEO (VILLAGE). 
This village is in Livingston Co. 
Inc. 1832. 


Town-Hall Building Bonds. 
4%s'07 July $4,000r_July 1 '24-'27 
Street Bonds. 
4%s' 17 July $6 ,000__July 1 °24-’29 
5s 19 ann’! 13,000. -July 1 
_ Fire Alarm System Bonds. 
ko: $6, ,000.-Dec 1 '23-'28 
Paving Bond 
1g6s’23 __-. $27, ,000. Apr 1 °24-’50 
BOND. DEBT Apr 10’23. $74, 000 | 
Water debt (included) -_-—--_ 16,000 | 
Total assessed value 1922 
(85% actual) 
Total tax rate (per M. 
Population 1910, 2,067; 


GENEVA 


) "33" $16 
1920, 


2.157 


This city is in Ontario County Assessed val., 
1910, | Assessed val., 


Inc. Jan. 1 


"98. Population, 
-< ~ 16: 


1920, 14,648. 
. Bonds. 

} s-an $30,000 
———- 

23, 


26,000_- 
20,000 


Apr 1’ 
-Oct 


24-'35 | 





| 33.30 | @LENS FALLS. 


"93 
1,958, 313 | 4s 06 M-N 16,000c_May 
is S| 4348 ll J-J 


22.6% of the bonded indebtedness of 
the » dK of Oyster Bay, of which it 
was formerly a part. This included 
the Oak Neck Beach Pavilion bonds, 

the Jerusalem Ave. improvement 
(both of which have matured) bonds 
and the Jones Institute bonds. 


Jones snes tute Bonds. 

F-A $3,616_$2,000 yrly Feb 1 
Pad Bonds. 

"21 _-.~ $240,000c__June’24-’71 
ere, 12 M-S'_ 114,000. Sept 3 °23-"39 

Oyster Bay S. D. No 

b- 91 F-A_ $9, 000c_- 
A-O 


5s 


1°24. 3 
48,000r_July 20 ’23-"46 
M-N_ 2,000c__.May 1 1931 
BOND. DEBT A rf 14 '22_ $376,424 
School debt (add'l) 89 
real est_- 
personal... 
Other as:essable property —- 
tal assess. val. 1921 - 


07 


12" 
658, '399 
._$9,919,069 


To 
1923-1934 | Tax rate (per $1,000) 1921.-.$45. 40 


‘Population in 1920_.-...----- 8,664 


This city is in Warren County 


1923-1930. Inc. 1839. Population 1910, 15, 243 
1 '000_-_-_Apr 1 1924 1920, 16,638. 


10,000. 


-——_— 


15,000__Apr 1 °2433. 5s 


ecial Appropriation Bonds. 
A-O $40,000c 

A- 13,000_- 

ublic Impt. Bonds. 
"12 A-O $4 


2. 062_.__J Apr 1 1924. 
A-O 2,000r- 
‘°09 A-O 

3 "09-"10_. 48,00 
‘20 A-O- 2,000_.._Apr 1 192: 


Fire-Department Bonds. 


is. 
$820_._Apr 1 '24-’34 | 

ake rent pene ds. 
"25-'32 


4.5 

* City-Hall F hw a 

5s 13 A-O wees 000 1923-1933 | 
Water Bond 


4s ’96 A-0$140, 000e- — 26 1926 ee se "10 J-J 
Apr 1 °24-'31 53°12 J-J 


4343’ 11 A-O 69,000c. 
4%s'1ll A-O 18,500 
Paving Bonds. 
4%s'22 A ££ & +e 

4%s’22 A-O 34,500 
TOT. BD. DT. Jan ae: - 
Assess .debt (add’}]) Jan 1’21 
Sinking fund 5 
Total assess. val. 1922___14,754, 136. 


~ =. 1925-1929 4348'14 a N$45 
_Apr 1 '24-' 36 | 


— ~~ -1925-1932 | 3% 


-Apr 1 ’23-’ 25 | 
13. 1° ele 1°24-’29 | 4 


| 


| 


| 

$636.019| 52™ 
4 itd 

Tax rate (per $1,000) 1921-_-__$30. 50 | in 


Judgment Funding Bonds, 
M-N$12,500_..May 31 1933 
Construction Bonds. 

45,000_.May 1 °34-°37 
Sewer Refunding Bonds. 
S°12 F-A $58.500.Aug 31'23-'28 
"Village Hall Bonds. 
4g 0 00 = $31, 200¢ y ly to J’ne’29 
ar 
ag iF F-A o65. 000_Aug 15 °27-'34 


r Bonds. 
“us 23 FA A $25,000. ---Aug 1 1938 


Bridge 


| TOT. DEBT Jan 1 '22__- 


al assess. val. 192] 


'24-'34 | | bei tax rate (per $1,000) 9] $45. 30 


NTEREST payable in Glens Falls 


GLENVILLE UN. ms Ss. D. ee a 
This district (P. O. Scotia) is 
Schenectady County 
5s AS J-J $48, 000r ~.~--1923-1934 
J-J 8,000c 1924 


7,.800r 
BOND. DEBT May 24 ry 
Total val. 1922 (abt. 
—— fe 


Population” (est. ) 
INT. on 5s of be and 1910 at 


Schenectady Trust Co. and all others 
nN. Y. exchange. 


INTEREST is payable part at the 


City Treasurer’s office, part at the 
Nat. Bank of Commerce, New York. 


GENEVA HIGH SCHOOL DIST. 
A district in Ontario eg 
4%{s'23 F-A$480,000c_ Feb 26-"63 
(For maturity see V. 116, 2799.) 
TOT. BD. DT. June 1923 3180. 000 
Assessed value 15 390,936 


GERMAN FLATTS. 
This town is in “mmr ng County. 
Refunding RR. 
ds. 993- 1933 


Bon 
,000 
2,000 1923-1934 
iatatnne Ney 
4s $5 000 
Highway and Bridge Bonds. 
4%4s'93 M-S $16,000__Mar 1 
TOTAL DEBT Apr 1923- 
Total assessed value, 
Total tax rate (per $1,000)'21 
Popo n 1910. 10,160: 1920, 
INT. on 4%s of 1923 at the Ilion | 
Nat. Bank in New York exchange. 


GERMAN FLATTS UNION vase 
SCHOOL DISTRICT NO. 


ridge Bonds. 


$43 ,000 


This district (P. O. Ilion) . in | 


Herkimer County 

4s ’'06 J-J $7, 500- .$1,500 yearly | 
4%s'13 J-J 76,856r — _Jan 1 '24- '48 
4.30s'16A’O 39.890r - _Oct 1 °23-'46 
TOTAL DEBT Apr 30 23. $139,500 
Assessed val., re: 1,538,515. 
Assessed val., 36,700 | 
Total assess. 

(65% actual) 11,575,215 | 
Tax rate (per $i. aa 1922____$9.45 
Population in 192¢ 7 000 

NT. at Llion Nat. Bank in New | 
York exchange. 


GERMAN FLATTS UN. FR. S.D.2. 

. O. Mohawk, Herkimer County. | 
5s ni4 M-N$28,000_.Nov 1 '23-'54 
4148’ 15 M-S 110 ,000- _Dee 1 °32-'41 
4iss' 17 M-N Q. 800_.May 1 '32-"51 | 


personal _-_-_. 
val., 21 


1923-1927 | 
'27-"42 | 


°22_16,214,468 | 


| 
as | 4g'14 ED 


_ Assess. bani 


| 


| 4s 
'4\%s 
| Fire Department Bo nas. 


GLOVERSVILLE. 

This city is in Fulton County 
Incorp. a city Mch. 19 1890, having 
theretofore formed part of the town 
of Johnstown. Pop'n 1910, 20,64. 
1920, 22,075. 

Local Improvement Bonds. 
5s°19 F-A 00...-Feb 1 1924 
4 48'20 tk 24.900. Jan 1924-1925 
6s °21 J-J +4 e+ Jan 11 °24-"26 

Or__.Jan 3 1924 

5s '22 J-J 21 i... Jan 3 1925 
0.000r--Jan 3 °26-'27 

00_....Mar 1 1924 

30, 800. Mar 1 '25-'26 
8,000. -Mar 1 °27-’28 


Bri 
AMS’ SIREN? Si Sif. 000c_Nov 1 '23-’36 


5s °23 “sf 





Wat 
448°13 J-D $30, 000c_June 19 '24-29 
| 5s ‘20 A-O 112,500c-Apr 1 '24-'32 
5s ’°20 A-O 100 '000c.-Apr 1 ’33-"40 


‘Deficiency Bonds. sae 
$10 000. -June 1 '24-’28 
. Bide. Const. (Board Educ. ) 
(4%s' OF M-S $17,000__Sept 2 '23- ‘26 
‘08 M-S 25,000- 

"32-"55 


“Sept l 

"17 J-J 120,000__July 5 

3 \%s'02 Aug $25, 000r...Aug 1 1932 
Refunding Railroad Bonds. 


4298 17 F-A_ $27,000__Feb 1 °24-’27 
RB 26,000. .May 1 '24-'36 


i r Bonds. 
4s’05 » 4 N $250, 000r_..Nov 1 1945 
4\%s’1ll M-N 100, QO00c..May 1 1941 
Deticiency & Refunding Bonds. 
22 M-N$26,000r.May 1 '24-’36 
GEN. BD. DT. May 1923. $863,500 
Assessment debt (add’l)_. 222,800 
Sinking fund, general_._- 18,819 
20,079,275 


Assessed val., 
Assessed val., personal... 197,850 
franchises - - - 1,075.815 
Tot. asses val. '23 (act.)- 21.332.940 
+Tax rate "(per $1,000) 1923. -$33.90 
INT. at the Mechanics & Metals 
Nat. Bank, N. Y., or at the City 
|Chamberlain’ s office. 


BOND. DEBT April 11 '23 $70, 300| GOSH N. 


Tot. ass’d val.’22(% act. ). 2,615,649 | 


Sch. tax rate(per $1 “000) ‘92 _$11.50. 'Ine 


Po eattos (est.) 3,000 | 
Nat. Mohawk Valley Bk 
in N. Y. yee ey 


GHENT & CHATHAM (TOWNS) 
DIST. NO. 


UNION FR. 8CH. 

P.O. Chatham, Aehabtn County, 
4\%s'14 A-O $71, 000r_ Oct 1 °23-'54 
See V. 100, sah: 68, for maturity.) 

OND. DEBT Ap 
Total assess. val., 


ate 14. 
INT. at U.8.M.& Tr. Co.,N.Y. 
GLEN COVE. 

This city is in Nassau County. 
On Jan. 1 1918 Glen Cove became a 
city of the third class and assumed 
the bonded indebtedness of the dis- 
trict it covered which included school 
and sewer bonds. It also assumed 


} 


| 
| 


r 21 1923 $71,000) 4 
1922— 





This village is in Orange County. 
1809. Population ‘10, 3,081; 
1920, 2.843. 
Playground Bonds. i 
s-a 5, 000¢..Jan 1 '25-'29 
Fire Equipment Bonds. . 
w , > 000c..Apr 1 '24-"34 
ater Bm , 
1923-1926 


1923-1935 


nds. 
$s LA $100,000. Beg Aug. 1 °21 
eee betes Hines 
ater de nc 
Tot. assess. val. '22 (act.).2 641. 725 
Tax rate (per $1,000) 1922__-. $9.34 


INT. payable at Goshen Nat. Bk. 


5s 


GOSHEN UN. FE. SCH. DIS. NO.8. 
Thi district is in Orange Count 
4s 10 !-1) $24,220c_..J'nel5'24-’ 0 
TOTAL DEBT Am 111923 0, 
Total assessed value 1922--1, 
School tax (per $1,000) 1922--$19. 16 
Population in 1922 (est. 
NT. at Goshen peek Bank. 
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[ Vor. 116. 








GOUVERNEUR. ‘NET BONDED DEBT 
This village is in St. Lawrence | Sept 1922 less so ee 
Oo. Inc. Sept. 1868. To aSSess. / . 2. _ 55.500 .000 
Preston Lot Bonds. Tot. tax rate (per rte oO”) 22_ $26.70 
000. Aug 1 fs 2 ‘29, Poo'n 1910. 23.193: 920. 23.881 
Wat er-Works Refund. Bon INT. on bonds of i921 and on 5s of 
4s #0 J-J $18,400¢c. nf 1 bre ‘'39'1922 at the Tarrytown Nat. Bank, 


Tarrytown. 





- _saa——<—--—--— « 


$7,000 
($1,000 coms on Aug. 1 beginning | GREENB’H COM 8. D. NO. 8. 


921. White Plains 

BOND. DEBT Apr 10 ‘23. $35,000| i, jeg distaict Ponte” , 
Water debt (included) -_.--. 21, OM | School Bonds. 

Assessed val.. real-------- 2,.021.195' 58°19 M-N$68,.050c_May 1 '23-'39 
Other assessable property. 59 15’ TOTAL DEBT Apr 141923 $77.250 
Total val. °22 (75% actual) 2.080 347 Sinking fund____------ 500 
Tax rate (per $1 000) 1922.__$12 2.0 1) Tot: al assessed valuation, 

Pop'n 1910, 4.128; 1920.4 143. | 4999 (about \% art.). 3.179.055 


INT. on 4%s at Hanover Nat. ‘Sch. tax rate (per $1,000) ‘23 $14. 06 
Bank, New York. INT. at the County Trust Co., 
‘White Piains. 


GREENBURGH SCH. D. NO. 
This district (P. O. Scarsdale) is 
- | Westchester County. 
~ 1926-1937 48°11... $11,000 








GOUVERNEUR U. F.8.D.NO.1. 

Thie district (P. O. - planer 
Is in St. Lawrence Coun 
4.608'19J-J {$24., 009 


Vn £000 - 0:000-July 15 *23-43 
BOND. DEBT Apr 1923 $31 000 4 Bs 22 J-J15 8 uly 15 
Assessed valuation 1921_- 2,399.0! | BONDED DEBT (1) 
Total tax rate (per $1 000) 99 | $17 R7 
Population in 1922 (est.)....-- 5,000 GREENBURGH (TOWN) UNION 
—_——-— FREE SCHOOL DIST. NO. 1. 





GOWANDA. | This district (P. O. Hastings-on- 
This village is in Cattaraugus Co | Hudson) is in Westchester County. 
Water Bonds. _. School ponds. 

Ge °20 s-a $75,200 ..... 1923- 1938 oe ¢. pee ye eee 
Paving B one s- "18 Jan ae 5. 5 000 EE EN: Pe 

5s Dy | * (Due yearly on Jan. 2.) 

BOND. DE er Jan 1 '22.. $130,236|\6s '°20 M-N 8&8.000_.May 1 '24-'45 

Water debt (incl.) a 79,900 BOND. DEBT Jan2 ‘19... $86,000 

Assess. val., real e: state. ...] 910. 650' Total assess. val. 1919 

Assess. val., personal... 14,000 (about act.)-— 54.672 


Other assess. 
Total assess. 


property__-- 
val. 19911 - 


69,055 Sch. tax rate (per $1 000)’ 18°36. 634 
1.993 105 





— 





Tot. tax rate '21 (per $1,000) $14. yi 
Population, 1910, 2,012; 1920_.2,6734 | GREENBURGH UNION _— 
| SCHOOL DIST. NO. 2. 
4%s'10 J-J $120,000c0__Jan 1 '24-'47 
Gore oe + abataten FREE SCH. |4%s'12 J-J 3.000c._Jan 1 '24-'26 
DIST. NO. BOND. DEBT Apr 9 '23- $1 4 900 
This district {P. O. Gowanda) isin} Assessed valuation 1922. - 10,928,195 
Cattaraugus County ‘School tax (per $1,000) 192 ies €6.21 
School House a INT. payable at Irvington Nat. 


5s °21 M-N&57.000_.$3,000 yearly | 
BOND. DE BT May 1922. $6 ft), 000 


Assess. value, real est: ate..1,7 ‘ $Y Hh GREENBURGH (TOWN) UNION 


Assess. value, personal... 


Bank of Irvington,in N. Y. exchange 








Other assess. property. .-- 80,242 | REE SCHOOL DIST. NO. 3. 
Total assess. value 1921 | This district (P. O. Dobbs Ferry) 
(60 to 75% actual)____-- J 864,017 !s in Westchester County. 
Sch tax rate (per $1,000) ’ 21_$14. 95 | _ Dullding wones. 1993-1924 
INT. at the Bank of Gowanda. | = 1-D 20'0N0e ~~ ~~ 1925-1928 
5 \%s'21 M- ed f° 3 ‘000r. Nov. 1 '29-'38 
GRANVILLE. 10,000r_ Nov. 1 °'39-'40 


This village is in Washington Co |BD. DEBT April 11 1923 $78,000 


» IRAE > ati .| Total assessed val. 1922.__.6.885.634 
1030. SORA. opuation, 1910, 5.000; Sch. tax rate (per $1,000) ’22.$7.99+ 
Highway Bon Population in 1922-___._____- 4,000 


ds. ulation in 1922 
§s '13 Sept $15,650 -.--- 924-1943 NT. at the Dobbs Ferry Bank. 


§s ‘14 Sept 13,200r_Sept 7 '23-'44 





5-9 Fe, _70000-Aug 16 '23-'35 GREENBURGH UN. FR.DIS.NO.4. 
44s Jan $24.000r -__.1923-1946 | 424811 J-J $34.000--_Jan 1 24.040 
BOND. DEBT May 1923. $39,560) dll x «eee yO 1934 
Water debt. i real estaton 028’ pg5|58 23 M-S 48°000..Mar I 25-48 
Assessed val.» ersonal..- 35.300) BOND. DEB 10 5g 2 Bee 
Tot nes’ d val.’ 2 22 (34 act 5-1 1.346.470 ee > Hyd - r $1,000) 1922- $9.10 
Village tax (per $1 22.-$11.90 hd Pood |” eau « 

INT. pevene 7 Geanville at T. on 5s of 1995 at the First 
Farmers’ Nat. Bank Nat. Bank Hastings-on-Hudson; on 


others at First Nat. Bank of Hast- 
ings-on-Hudson in N. Y. exchange. 





GREAT NECK ESTATES. 
This village is = Nassau County. 








Pas ae Bond GREENE COUNTY. 
hI $32, 000c- July 1 24-31 Catskill is the county seat. 
BOND. DEBT Apr 10°23. $32,000| Court House & Jail Bonds. 
Assessed val., real estate__.1,589,995\4s 08 F-A $46,400__Feb 1 '24-’27 
Assess. val. spec. franchises _ 4,935|\48 °10 F-A 30,000c_Feb 1 '29-’31 
Total assessed val. 1922 48°11 F-A 10,000c___Feb 1 1933 
(33 1-3% actual) -..__-- 594 930 Refunding Bonds. 
Village tax (per $1,000) 1922__$11. 34/43 '1] F-A ,000c_..Feb 1 1932 
Population 1920 (Census) ..__--- 339 10024 Bond s. 
INT. at Bank of Nassau County, | 4s F-A $5,000c...Feb 1 1934 
Great Neck Station. 48 et; F-A §62,500c_.Feb 1 '34-'39 
S13 3 fewe Mar Pol 
GREAT NECK SCHOOL DIST.|~ ~~ 43°000.2 7 Mar 1 ie42 
» 6. 48°16 M-S~ 8,000._Sept 1 '25-'26 
This district (P.O. Great Neck) fs , 
in the town of North Hempstead, 7 Se 1 a a L036 
Nassau County. "19 M-N 20,000 __ _-- 1927- 1930 


< = Se SRE a2 
BOND. DEBT Apr 10°23 $234 000 

Assessed value, real, and 
special franchises _____ .15,704,731 
75 


Assessed value, personal- 123.77 
Total assessed value, 1922.15.828.506 


4s ia aloe ails 924 |: 
BD. DEBT May 311921. $502,600 
Assessed valuation 1920- -10. 660,769 
School tax rate (per $1,000) ’20_$8.90 








GREENBURGH. . : 
Total taxrate per $] ,000) *22_$20.53 
Roa bn ls In Westchester Co | Popul’n 1910, 30,214; 1920, 25,796 
5s 1 M-N $9,000__Nov 1 '23-'31 INT. at County Treasurer's office. 
pK de-Crossing Elimination. 
one is 4 i ace 1 '24-'39| GREENPORT 
ater Dis This village is ! 
6s 21 JJ $15,000. July 1 "26-40 Incorporated. 1838. ware County. 


Sewer District Bond FE] 
63°21 J-J $13,000. -July 1 '24~'36|4 30959 FI So ON 


nds 
9. 
Os seal TE Bonds. July 1 4-43 


|BOND. DEBT May 23 '23 $53, 750 


4 AR ment Map Bonds....— | oe os ~4 (included) ___- 13,000 
ssessed val. real. _....+..1,734,600 

4nsld JS $5. bea. 1 1924| Aancezed val. real. —- --.+-- 34,600 
efunding Bon s. Other assessable property. 13,137 

ts pe A-( every 30027 Tot.ass’d val.’22 65%act.).1,813,437 
wwe sha"; 1923-1943 | Tax rate (per $1,000) 1922 $15.70 
~ hal 79 /000----Aug 1 any bsgos ition 1910, 3, 089: 1920. 3.122 


Highway Improvement Pond: 








48°05 M-N$89,375 - ~~. 1923.1 
48 ’'06 F-A  20,000_._Aug1 93; 33 | GREENWICH (VILLAGE). 
4%s'1l F-A 90,000r. Feb 1 '24-’ 38 | This village is in Washington Co. 
548'13 F-A 3,000..-Aug °24-'25) Incorporated in 1809. 
§s ‘16 J-J 4,400.-July 1923-26, Paving Bonds. 
5348°19 --- 18,000 - ------------- 444s'16 J-J. $14,500r_July 1 °24-'32 
800r..-Sept 1 1923)444s'16 J-J' 23,000__July 1 '24-'46 
5s °22 M-S 427, .000r- Sept 1 °24-'32/41¢s'22 J-J_ 16.000r- ym 4 1 '24 39 
‘000r eid de ae & 1 19833; BOND. DEBT Mar 1 1922 aes: 250 
Hartsdale Water Bond Assessed val., real_.___- -$1,157.365 
4.40s°12F-A $16, 200. Aug 1 °23-'31 (Assessment at 2-3 actual re os ) 
far tedale Sewer Dist. Bonds. | Assessed val., pereaae-o- ,900 
4. 30se'22 F ~A 147 ,000cr_Aug : °27-'55| Other assess. pro ae 68,550 
Elmsford Drainage Bone s.. | Total | aesennedd val. 1921__ 1,271 Sis 
4}48'09 A-O ,000...Oct 6 *23-'33 Tax rate (per $1,000) 1 1921..$14 
4.858°10A-O  4,050___Oct 6 '23-'31 Pop's | 1910, 2 2.314; 1920...__- , 








INT. on bonds of 1922 at the) 
First National Bank, Greenwich, and | 
on others at First National Bank, | 
Greenwich, in New York exchange. 
GRO N. 


This village is in Tompkins Co. 
bey? oD. in 1860, then again later 
n 





Water Bonds. 
'°20 M-N 81 ‘000... May 1 '24-’ 50 | 5s ‘22 
Electric Light Bonds. 
3%s'96 J-J $11,000r- _July 1 1028 | 
4%s'12 A-O__ 2, 400r__.$300 yearly | 
Village Hall Bonds. 
4s ‘99 Dec $150c_..$150 yearly 


Highway Impt. Bonds. 
4.40s'14J-J $6,000r_...$500 yearly 
53°17 M-S 
BOND. DEBT Apr. 10 '23- se +t 350 
Water debt (included). __-- 00 
Assess. val. real estate _..-1, 294. 540 


Assess. val. personal_._..--.. 14,400 
Other assess. property ..-.--- 9,825 
Total assess. val. ‘22 (abt. edie 

86% actual) ...ccccsccce 1,318,765 
Tax rate pong 900) 1922....$21.23 
Po A} BOnis Bebe ls BOBO ceccen 2.2435 


NT. at First Nat. Bank, Groton. 


GROTON (TOWN) + trata FREE 
DIST. NO. 


SCH. 

This district (P. 

tr Cou inty. 

‘4s $1: 5 090_- o 

$1. ooor- 
9 000r_ 
49 .000r~ 
20 .000r-. 
§3'19 J-D< 5,500r- 
14 .000r-~ 
16,000r~. 
18.000r_.~ Dec 1 
190.000r_._.Dec ] 
10, 000r. May 1 °26-'5 

Apr il i‘ 23 $177.50 
Val .'22(855 ).1.4319 460 
Total tax rate (ner 8] “Of 19) "99 $26.40 
Population in 1922 (est.)_._.-.2,500 

NT. at First Nat. Bank, Groton, 

in New York exchange. 


HALFMOON AND STILLWATER. 
(TOWNS) UNION FREE SC@. 
DIST. NO. 10. 

P. O. address Mechanicsville. 

4s 80 J-D $12,850r- (31,000 J-D) 

4s "(06 J-D 3,000r.($1.000 yly.) 

443'13 J-D 116,000.(34 000 yly.) 

4%s'15 July 1 000. (31,000 lan 

4%s'20 J-J {168,000._Jan : et od 44 

54,000__Jan "45-50 

BOND. DEBT Apr 1 3 1920 $403. 350 

‘Tot. ass'd val.’20 real est.)4.8 1 _3f 

(Assessment 2-3 acteal 


> ‘Groton) is in 


.$1 000 yrly 
_Dee 1] °23-"21 
Dec ] '25- 27 
_Dee 1 '28-'37 
_Dec 1 *38-'4]) 

Dec ] 
Dee 1’ 
_Dee ] 


3-'4 
5-'4 

1 
y 


~ 


} 
‘4 
47." 


‘ 


7 





194 


-_ 


6s °21 M-N 
BOND. DEBT 


Tot.a s*d 1 


| 


, 
} 
; 





Tax rate (per $1,000 1920. ..$29.39 | 
Population in 1920 (est)... 10,000. 
HAMBURG. 


This town is in _— County. 
Judgment Bond | 
52°19 J-J $33.25), Jan 1 ‘24-38 


,tishway Improvement Bonds. ? 


TOTAL “DEBT Ap 6 °22- $36, 000 
Tot.ass'd val. 2218 Sack, ) 14,956,294 
Tax rate (per $1,000) 19 22__ $6.99 
Population M010. 6,059; 1920, 8,656 


HAMBURG (TO (TOWN) UNION 
REE SCH. DIST. NO. 1. 
This district is ‘in Erie County 
4%210J-J $26,880r._Jan 1 '24-'39 
BOND. DEBT Mar 30 °22 $28 800. 
Assessed val. 1922.____-_-_- 5,824,222 
(Assessment 90% actual value.) 
Schooi tax (per $1,000) 1923. .-$8. 76 
Ponsiatce in 1923 |S ee 4,35 | 
at Hanover lover Nat. Bk.., N. Y. 


mre he (TOWN) UN. FREE 
SCH. DIST. NO. 


This district (P. O. Lackawanna), 
is in Erie County. 
5s ‘19 s-a $10,000_- 1 °24-'39 | 
BOND. DEBT May 23 m9 a. aoa" | 
Total assess. val a 
Tax rate bond $1,000) 1930-310. $3" 








HAMILT 
This village is in Madison County. 
spcornoretee 1816; re-incorporated 
Ov 


Electric Light Bonds. 
46 > 48°20 M-S $26,000- Sept 15 
B 


"24-36 | 
20 M-S $22.000_Sept 15 °25-’35 
ND. DEBT April '23-.-~ $119 500° 
Water debt included) 49, 
Assessed value, real estate_1,022 
Assessed value, personal... 36.065. 
Other assessable property - - 11,550 | 
Total assessed value 1922. _1,070 030) 
Total tax rate (per $1,000) 99 $40.90 
Populaticn 1910, 1,6: 1,689; 1920, 1,505. 


HAMILTON COUNTY. 
Lake Pieasant is the County seat 
Funding Bonds. 
§s'10 J-D$106,250c_June 1 °24-’40 
B OND. DEBT Jan 1 1922- $119,000 
Assessed valuation, real__. 5,363,669 
Special franchise & ‘personal 34,61) 
ot. assess. val.'21:'70 act.)5,378,297 
Tax rate (per $1,000) 1920_-..$9 50 
Population 1910. 4.373; 1920, 3.970 
INTEREST at Northville Bank 
in Nev York exchange. 
HANCOCE. 
This town is in Delaware County. 
Road and Bridge Bonds. 
4%4s8'22 F-A $45,000__Feb 1 '24-'32 
BOND. DEBT Jan 1 1923. $45,000 
Ass’d vai., real & franch__-_3, 395.389 
Ass’d value, other property 101,479 
Total assessed value 1921- 
Total tax rate (per $1, 000) "O1_ $72.80 
Population 1910, 5,191; 1920, 4,122 


HARRIETTSTOWN UNION homme 
SCHOOL DISTRICT NO.1 
This district (P. O. Harriettstown) 
is in Franklin County 
4\%s' *e A-0$400, (000¢é&r Apr 1 °24-"63 


~~ -—-— — = 


50 
415. 





4\6s'04 _.- a an 1 1924 
4%s'09 _.. 21,000_._Apr i '24- 44 | 
4%s'09 __- 5, _July 23-" 27 | 
ae nes wae 000. Sept i °23-"41 





4.500.Mar 15 ‘2+t-°42| 


1942 
j 


| Legislature in 
new boundary is that portion of the 


.-3,496,868 5s 


BOND. po be spe 11 1923 $446,500 
Tot. ass’d val. °22(1-3 act.) 4, 33 00 .762 





| School tax rate (per $1 - 9 yah 20 .20 
Population in 1923 (est.)...... ,000 
GARRISON. "a a 


| This town is in Westchester Co. 

| Sidewalk Improvement Bonds. 
.24%.25__Part yearly 
4,837. 50rMay1 04.27 
Sewer improvement Bo 


44s finale [ 023.1924 
5s ‘22 _.. &7.000r_May 1 °24-"52 

44%s'22 san 70.000c_Dec 1 °23-'57 

ish way Bonds. 

‘4s J-D = $2,000r_. Apr 1 °24-'25 
4s J-D 1,000r_.__Apr 1 1925 
4%s’07 J-D 87,125r- June 1 '24-'36 
is ... 100,000r __..1925-1944 
14s Bea 1.000..$1,000 yearly 
8s SESS in 
41443°23 -_-.- 2.000_..-Apr 1 1924 

48,000__Apr 1 '25-’40 


Street-impcovemont Bonds, 
Ss 500 


BU gccccocceccoce 


5s ae F es 944 
¥ yee 000 yly. 
wn House Bonds. 
. $42 000r_May 1 °24-’37 
iciency Bonds 
un 852,09 Ir. _ July 1 °24-’27 
» House Bonds. 
°29MEN $75.9000r_N 
NDED DEBT 1921_- 
ssessed val’ n, real. xtate.15. 
aa val.. pers’] & franch. 
Tot il assessed v: i] 192] 
otal tax | ry r &1.090 1991 - : 
Pop) ulation 1910, 4. 226: 192), 
. at Rye Nat. Bank of 
and Mamaroneck Nat. Bank. 


| Sas e ON HUDSON. 
is in Westchester Co. 
"Population 1910, 4,552; 


a 


130% 


* 
YY ar 

_— 

_r4 

— 


—_ 4 
WIS UID oS w 
a ~ 

~ 


~ 
“on 
BROW 


a ‘1879. , 
1929. 5.523 
Sewer Bonds. 


4%s ... $19,210 ....1923-1939 
fe) PS ,. 1923-1939 
Street Bonds 
t 30s J-J $9, N00. _July °24-"26 
‘13 J-J 16, 965..July 1 ‘24-36 
"ieee Bonds. 

Qe > aaa Ve hebed 1923-1925 
5s en ff _ as 1927-1934 
Grade-Crossing Elim. Bonds. 
4%s $24,000 __._.1923-1946 
BOND. DEBT Jan ] 1921_ $142,000 
Assessed valuation 1921___7,571.796 


| Tax rate (per $1,000) 1918_---- $8.00 
INT. at First Nat. Bank, Hast- 
| ings-on- Hudson. 


HAVERSTRAW. 
This village is in Rockland County. 
inc. 1854. Population 1910, 5,669; 
1920, wh 226. 
Sewer Bonds. 
4.12s’ 09. J-J $37, '590c-Se 
Street Improvement 





oP 1 °23-'37 
. onds. 
BOND. DEBT fh me 23°23 $64,500 
Floating debt (incl.)..__- ; 
Assess. val. real estate_...2,350,595 
Assess. val. co PES 15,300 
Other assess. 


pro y- 89,807 
Tot.ass’d val. BOO uct, ).2,455 702 


Total tax (per $1,000) 1922___$19. 55 
INT. at eople’s Bk., Haverstraw. 


‘HAVERSTRAW ad dy vase 
SCHOOL DIST. NO. 

This district is in «RF Co. 
5s ‘10 J-D $31.000_r_Y'ly on Dec 1 
BOND. DEBT 1919 3 

Assess. val. 1918____._-- $2,500,000 
aa rate e, $1.000) 1918___-$13.50 


3 opulation in 1916 (est.)____.__7.000 
. at Peoples’ Bank, Haverstraw. 


HEMPSTEAD OWN. 

Hempstead iy April 17 1784) is 
now in Nassau Co., but was formerly 
in Queens Co., then including Far 
Rockaway, Hempstead, Inwood, 








|/Lawrence, Rockaway Beach and Ce- 


darhurst villages. On Jan. 1 1898 


that portion of the town lying ‘‘west- 


erly of a straight line drawn from the 


0 | southeasterly point of the town of 


Flushing through the middle of the 
‘channel between Rockaway Beach 
and Shelter Island, in the County of 
Queens, to the Atlantic Ocean,’’ be- 
came part of New York City, under 
the Greater New York Charter. 
This boundary was changed by the 
April 1899, and the 


old town of Hempstead ‘‘bounded on 
the east and north by the east and 
north bounds of the former village 
of Far Rockaway, and on the east 
by a line drawn due north from the 
northwest corner of said village to 
the south line of the Town of 
Jamaica, as it existed on the thirty- 
first day, of December 1897." The 
bonds given below are those re- 
maining as a debt against the town 
after assigning to New York City the 
portion belonging to it according to a 
decision of the Supreme Court of the 
Third Judicial District at Albany 
Dec. 9 1899. See V. 69, p. 1357. 
Town House Bonds, 
15,000 
Almshouse Bonds. 
448" 11 M-S_ $8,000. “M&S 1 "23-26 


Franklin Sq. Water Dist. Bonds 
44s’ 33 A-O$1 0. 000__Apr 1 ‘28-43 
BOND. DEBT Apr 1’ 23. $416,000 
Assessment debt (add'l) —- 293 ,000 
ess. val. real estate. __90,396,558 
Assess. val. personal_____ 208, 325 
Special franchises--_-____- 2,137,850 


Total assess. val. 1922___92. 749" 958 
Total tax (per $1 .000) 1920__.$20.39 
Pop’n 1910, 44,297: °20____-- 70,397 


JUNE, 1923.] 
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HEMPSTEAD (Concluded)— 

INT. on almshouse bonds at Town 
Clerk’s office; on town house bonds at 
coe of Rockville Center, and on 

—_ of 1923 at the Town Superv isor’s 
ce. 

This town has an invested fund of 

,000 on bonds and mortgages at 
6% from the sale of town bonds. 


HEMPSTEAD “OWN a 
FREE SCH. wie NO. 
This district (P. O pt BF is in 


Nassau hg f 

6s 21 J-J J 4,000_...July 1 1924 
SO, ,000-. July l 25- 40 

BONDED DEBT 


(7) 
Assessed val. none 9 estate..$2,027,708 
Ass‘d val. special franchises 50,430 
Total assessed value 1920. 2,078,138 
School tax (per $1,000) 1920__$13.00 
INT. at Ly nbrook National Bank, 
Ly nbrook. 


HEMPSTEAD, VILLAGE. 

This viilage is in Nassau Countv. 
Inccrporated 1843. Population 1910, 
4,964; 1920, 6.382. 

Fire Apparatus Bonds. 
4.12s'16J-D $16,000 1923- 193] 

Sewer Bonds. 

4.208"! | J-J $180. _" July 1 °24-'49 

Building Bond 
4.20s'11 J-J $1 3. “U0r. July 1 '24'31 





Water Bond 

28 3: 38. 0 
4145'22 M- N (14, 009r. Nov 1 ’2: 

| 1,000r- “one ] 193 $2 

BOND. DEBT ‘Apr 4 @ $237.500 
Assess. val. rea! eke. Be 360 960) 
Assess. val. persona! 24,85 
Assess. va!. franchises -_ - - - 5 Ber sie 
Total assessed val'n 1922. 5 60 11 $26) 
Total tax rate(per 31.000) °22_$21.06 | 

INT. on 44s at Village’ Treasurer’s | 
office. 


HEMPSTEAD UNION FREE SCH. 
DIST. NO. 1. 


“5 £00r a 
00 ae 192 
0,000.-Sept 1 ° 
IRI )O000e_. Jan ] 

s °9 M- § 300.000c_.Mar ; 
BOND. DEBT Apr 56 1922_ 
Tot. ass’d val. '2: (1-4 act.)7 
Total tax rate (per $1,000) ‘21 - $2 # 50 
Population in 1922 (est_)----- 12,000 

NT. at Hempstead Bank. 


10 | 


tae i ee UN. FR. $.D.NO. 8. 
4148°15 J-J_ $35,000_..Jan 1 '25-'42 
BOND. DEBT Apr. 25 ’21- $40, 500 
Total assess. val. 1920....1,567 849 
School tax (per $1,000) ‘20- _.$19.30 

INT. at First Nat. Bank, Freeport. 
in New York exchange. 


eee 3% 2 UNION PREE SCH. 
DIST. O. Freeport. 
‘07 JI-J $18 975 5r. san 1 '24-'34 
-10s. '09J-J 40 O0r. Jan 
31,000 


J-J  70,000__Jan 1 '24-'46 
J-J 12.000._Jau 1 '24-'29 
6! J-J 50000__Jan 1 °'24-°53 
rs J-J 300,000c&r_Jan 1 '24-53 
J-J 300,000c&r_Jan 1 °24-53 
BOND. DEBT June 1923 $785,975 
Total assessed value 1922__9,500,426 
Total tax rate(per $1,000) '22_$18.80 
INT. at First Nat. Bank, at the 
Freeport Bank, Freeport, and the 
Citizens’ Nat. Bank, Freeport. 


HEMPSTEAD UN. F.8S. D. NO. 10. 
P. O. is Baldwin. 
5s ‘16 A-O)$36,000r_._Apr 1 °24-'31 
2 .000r..._Apr 1 1932 
6s '21 M-S~ 3.000. Mar 1 '24-'26 
i4s'22 s-a 


44 000- _Apr 1 °24-"41 
4146°23 sa 85,000_-Apr 1 °24-"40 
BOND. DEBT Apr 20 '°23- $216,000 
Total assessed value 1922 

(about 1-5 actual) "aan 446.903 
Sch. tax rate (per $1. 
Population in 1922 (est.)_._-..5,0 

NT. on 4s of 1922 in New York 
exchange at Baldwin National Bank, 
Baldwin; on others at Bank of Rock- 
ville Center. 
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HEMPSTEAD (TOWN) UNION 

ee dl &. _, uae wie Be Ge 
ane s F- 24 $88 500_-Nov 1 °23-°37 
TOTAL DEBT Apr.12'°23 $88,500 
Assess. val. real_.....-.- 4.974.390 
Assess. val. personal 30.750 
Special franchise 112 362 

otal assess. val. 5.117 5092 
School tax rate (per $1. 000)" 9) 3$11.60 

INT. payable at Bank of Lawrence. 
Lawrence. 


HEMPSTEAD UNION FREE SCH. 
DIST. NO. 


$160, 000_ July 
3.000. Jan 


6s ‘21 J-J 


5. 45s 


4! b 
BOND. DEB’ [ June 9 1923 $213,000 
Total assessed valuation 
(about \% actual), 1922- 
Tax rate (per $1,000) 1922_ - $19.50 
Population in 192! (est.) _3,000 
Principal and interest at the Nas- 
sau County National Bank, Rock- 
ville Centre. 


HEMPSTEAD UNION FREE 8CH. 
DIST. NO. 

Building Bonds. 

2. gy 22 

4\%s'12 M-N 95, ‘000r. Sept i. *=2: 

4%s'19 s-aJ{175,000r_Dec 15 ‘24-'48 

4,500r..Dec 15 1949 
6s °20 sa 1 


05, 000rDec 15 '25-" 45 
4\4s'22 J-J heb ates Be Fir ant 
BOND. DE 
Sinking fund- 

12, 712 287 


School tax (per $1,000) '22_ $19.10 
Population et 1919 (est.)_____- 7.500 


2 | ne kville 


¥* | Total valuation 1922_.....5,93 


_2. 
000) °22_$28.70| 4.308 
00 





3,804, 928 | Village tax rate(per $1 000) 





INT. on first issue payable at th 
Riverhead Sav. Bank: cn 4\sof 1922 
at eg? of Lawrence: on others at 
U.S. Mtge. & Trust Co., N. Y. 


HEMPSTEAD bog! ¢ 255 SCH. 
DISTRICT NO. 

4%és'12 A-O $25.000r_ 10 °24-'48 

TOTAL DEBT Feb 28 "23. $25,000 

Tot. ass’d val. '22(35 %act) 1,337,753 


School tax (ner $1,000) 1922. $11.00 
Population in 1922 (est.)____._1.600 


HEMPSTEAD CS ety FREE SCH. 
DISTRICT NO. 
= East Rock- 


This district (P. 
is in — County. 


away), 
School a 
4\s'23M-N thes 000c&rMay 1 "25-28 
150, 500c&rMay 1’ 29-49 
BONDED DEBT (7?) 
INT. at Lynbrook Nat. Bank, 
Lynbrook, L.I., N. Y. 


HEMPSTEAD — FREE SCH. 
DIST. NO. 

:. “ead 10 J-J $25, D00r. _Jan } 

J-J $2.000c. July ee 
yo J-J 6 .000r_ Dee 31° 
os ct te 240,000__Jan 1 
+! 2 S-a 60.000. Jan ] 
BOND. DE BT Apr 11 1923 $3 4: 
lot.assess.val.’22(% act.).4,125 st 
School tax (per $1 .000) 192 12" $29. 30 
Population 1919 (est.)_._._ -_ 7.000 


INT. payable at L. I. City Bank, 
Centre Bank, Oswego 

nk, Greenburg Bank and the 
Po ople’ Ss National Bank, Lynbrook. 


SET AG UNION FREE SCH. 


Ist 
is ‘05 J-J $1, 360 — eis 
1 6Us OS J-J 26. GU0c &r- _192: 
ties’ lds JI-J 13, = oO. 
1.90s'290I-J 21 
5s °20 J-J 107) 
LO, 
| 30, 
or J-J ¢ Ho. 
90, 
avd 


ON0ckrJan 1’ 
O00ckrJan 1 ’ 
OOOc&rJan 1 +a 3: 
OOO0ckrJdan 1 °34-'35 
OOO0ckrJan 1 ’ 36-46 
OO0O0ckr_Jan 1 1947 
Dec 1922__ $663,000 
2.031 
School tax (per $1.000) 1921_.$19.90 

INT. at Bank of Rockville Centro, 
Far RockawayBk.and Union Sav.Bk. 
of Patchogue, Ellenville Sav. Bk., 
Queens Couuty Sav. Bank and Nas- 
sau County Nat. Bank of Rockville 
Centre. 


HEMPSTEAD st ae ad FREE SCH. 
DISTRICT a 
Me rrick) is in 


This os * ah 
Nassau Coun 
4\%s’23M-S ($135 5,000c Mar 1 ‘27- "51 
59,000c Mar 1 °52-'56 
BOND. DEBT Mar 1923-- $176, 500 
Total assessed val. 1923_-_-1 ,004 997 
Tax rate (per $1,000) 1922---- $7.70 
INT. payable at the Central Union 
Trust Co., New York. 


HEMPSTEAD UNION FREE SCH. 
DIST. NO. 28. 
This district is in Nassau Co. 
BOND. DEBT June 12 ’22 +4 000 


Total valuation 1922-23-_.._9 000.000 
School tax (per $1,000) '21__-.$1.90 


HEMPSTEAD Ld ae ad FREE SCH. 
DISTRICT NO. 
P. O. Merrick. 
4% 2'°23J-D $140,000c&rMar 1 °23-50 
BOND. DEBT 1923_._-..-$147,000 
Assessed value, 1923 __.---- 505.285 
INT. at Hanover Nat. Bank, N. Y. 


HERKIMER. 
This village isin Herkimer Co. Inc, 
1870. Pon'n '10, 7,520; °20, 10,453. 


1923-1934 
4%s'19 Octl’ 749. 97 poke. Oct 1 23-49 
_ Electric Light Bon 

$3, 1923-1928 


20 M-N135 000... May 1 °24-’40 
a Bidz. Bonds. 
aac - Ae, 1923-1928 
«Paving Bond ) 
J-J $20, 000c- July 1 °24-'33 
a Bonds. 
3 $6 000c_ Sept 1 °23-'28 
$0.6 5: BG. -Bay 1 °24-'44 
2,000 1923- 1945 
55 000c_June ] °24-'43 
f° En AR. Bonds. 
44%s8'03 M-N $5,500c- Nov 1 '23-'27 
- Refunding Bonds. 
F-A $21. 000..Aug 1] °23-'43 
ska 0,000. -May 1 °47-"42 
Bridg 


4.603’ oS E ond 000. -$2,500 yearly 
Paving Bonds. 

5s o> J-D $13,155 - 2862 en2eceoeeee 
Storm Water Drainage Bonds. 

7 22 J-D $16.,000c_June ] ’24-'39 


»S 


BOND. DE BT 


5s 


BOND. DEBT May 1922 $1,071,356 


10,1 70.352 

°22 $6.20 
INT. on bonds of 1923 at the First 

National Bank, Herkimer. 


HERKIMER UNION FREE SCH. 
DIST. - 1. 


48 "O07 Jd " $19,000c- July 1 °24-'42 

2 .000r.._July 1 1924 

69.120 1923-1946 

2,000c. July 1 °'24-'25 

2.000c_ July 1 °24-'25 

l s-an | 10,000c._Jan 1 °24-’25 

420,000c__Jan 1 '26-’ 60 

ND. DEBT April 26 '21 $110,000 

9 | Assessed val'n, real estate. 10,244,851 

Assessed val'n, personal... 14 3.050 
Other assessable property... 59,5 

Tot.ass'd val.'20 (abt act. Dt 447, roy 

School tax (per $1,000) 192 0. .-$9.85 

Population in 1920 1 53 

INT. on 4s ena at Nat. Bank 

of Newport; on 58 and 4.30s at First 

National Bank 


| Total ass’d val. 1921 (act. 


OL ge A 





HERKIMER COUNTY. 
Herkimer is the county seat. 
4a ne" yax-lmprovement Bonds. 
4s '08 A-O $96,000 


4s "Old uly "$25,000 J 
. 5 r...July 1 1924 
4%s'15 A- "0 -Oct 15 '23-'25 
Recreation ctor Bonds, 
9 48 17 atus Bonds. 1 1926 
Fire Apparatus 
40°15 ALO 102 “000, $1 $12,000 y'ly 4%s"19 J- D $1,500... June 15 1924 


‘20 M-S 








hg MB EE Bonas 
4}43°15M-N 270. 00. “Mie 1 '24-"41 | 4s "95 M-S $8,00Uc..Mch : 24-127 
5s ‘19 M-S 130, 000c&r Marl .24-"49 | 4\%s'll M-N 10,000r_..May 1 '24-’25 
i Fer ("9° ,000Mar. 1 '24-'49'4%s'°1l3 J-D 27,800r~. on 4 °25-"30 
9.000_..Mar 1 1950'44%s'15 A-O- 8,700..Oct 15 '23-'25 
70,000..Mar 1 '24-'33 5/48'21 J-J 40,000.July 10 '23-'30 
5s 136. 000.-Mar 1 °34-"50/4%48’22 F-A_ 12,400..Aug 1 '23-'32 
10.0 °24-"33 | 4148'23 s-a {50, 000c¢ or r Aug 1°28-32 
at "24-37 160,000c orr Aug 1°33-35 
coun 2 6:000..--Mar 11933 | 436019 Msi 00 Apr 1 192 

; nose ) - eace r 4 
oS (21 M-S 11,000..Mar 1 '24-’34| School Bond “ 
5s M-S 29 ree .----1927-1950'4%s'13 A-O 75, *000r- Oct 24 '25-’32 

000_...Mar 1 1935/'4%s'15 F-A [10,000r_._.Aug 23 1925 
M-S ; 96" .000..Mar 1 °36-'47 5,000r__.Aug 23 1926 
| 4,000....Mar 1 1948/}4%s’15 A-O | 6,000r_...Oct : 1927 
M-S {16,000 __._. 1928-1935 6, tala ag 1 1928 
117 000 _.-- -1936-1952/43{s'18 F-A 3, 500. -Aug 1 °23-'24 
M-S 44,000_.Mar 1 ’28-’49|4%s’22 J-J 6,000_._July 1 °24-'’26 
_ Hospital Bonds. 4148’22 M-S125,000corr Sept 130-34 
5s ‘17 A-O $20.000- -Apr 1 "24-"43 Filter Sand Bonds. 
5s °20 $1,000..Mar 1 °24-'50/5s’20 A-O $4,000__Apr 1 °24-'’27 
Tuberculosis Co. Hospital Bds., Sewer Construction Bonds. 

"19 M-S 135,000 1923-1949 | 4%s'23 s-a $16,000corr Aug 1’27-30 
BD. DEBT May 25 '23-_$1,647,000| BOND. DEBT May 1 '’23_ $473,800 
Assessed valuation, "real. -62,275,.862| Water debt (incl.).......-. 

Assessed val. personal _- 289, 000) Assessed value, real... 6,319, ‘940 
Totai valuation 1922____$62 554 862/| Assessed value, personal... 51,235 
Popula'n 1910, 56,356; 1920, 64,962/Special franchises_______- 77,979 
INTEREST is Payable at the Her- | Total — val. 1922- L923, 
kimer Nat. Bank in N. Y funds. (2-3 act.)- 549,154 
Total tax (per $1,000) 192 50 $52 3 70 
HILTON. Population '10, 11,417; °20, 11 748 

This village is in Monroe County. INT. at office of City Treasurer. 
[neorpor: ited In ISS5. _aeneenn 
“ Water Works Bonds. HUDSON FALLS. 
5s s-an $14,000c -Ja n 1 °24-’37! This village, formerly Sandy Hill, 
GE <a BD. DT. June 11 '23_.$46,060 | iis in Washington Co. Inc. in 1810. 
Asse ‘ssment d bt (additional). 13 800 | Sewer Bonds. 

Sinking fund, general 11,840 | 3 iss -A $20,000.-Aug 1 '23-'30 

Sinking fund, w: a r # 960 | 3 34 F-A 7,346 56._Aug 1 '23-’30 
otal ass’d val. (3-5 act.) 938. 972 Davies enor 

Tax rate (per $1, 000) 1923... -$14.7 i 0\4%s F-A $22.000...Augl’ 
Population in 1910, 627: 3.38 PA 


th 
wo 
‘os 


J 


~~ 
2bOk 


1920. 827 10,709. 60Aug 1 
the State Bank of Hilton 5s '19 F-A 64.*00_._Aug 
in New York exc hange., 58°19 F-A *28,680r_Aug 


5s 20 F-A we are 
HOLLEY a 5 on BA? 4.87 Aug 


This village is in Orleans County. |=; +52 Wes 26/6: “On Se 
_+ > , 7 r. os ‘ ) 4 du 

1567. Pop'n 1910, 1,679; 1920, Yet T. 4L DEBT Jan 192 al $17: 
. Floating debt (add'l) 
Assessed val. 1922 (2-3 act. —_ 

Real 

Other property 

Total 
Tax rate (per $1. 000) 19: 
Population 19] 0, 5,189; 

NT. on bonds marke: 
1920 at tae Village Treasurer’s 
agg § Ss. Mtg. ¢ & Tr. Co. 'N. Yv. 


HUME SCHOOL DIST. NO. 1. 
This district (P. O. Fillmore) is in 
Allegheny County. 
20 '23- "32 
22 1923 


),000ce_ Dec 1 
; 4%s'23J-D 15, '000ce_. Dec 1 

Assess. val. real estate 0 40.000c. Dec 1 

Assess. val. personal 4, 25,000c_. Dec 1 

Other aaonereee property... 25.637| BONDED DEBT. _- 

( 

Tot. value 1923 (75% act.)..938 837 HUNTINGTON. 


Tax rate (per $1,000) °23 $11.20 
1,1 is town is in Suffolk County. 
Pop’r 1910, 69, 1920 1,107 5s *20 44,000..July 1 '27-°48 


HOOSICK FALLS. S nee 2. 2150 -— uly 1 1949 
This village is in Rensselaer County. ewer-system 
Inc. Apr. lA 1827. Pop'n '10, 6,532;/58 715 J-J_ $83,000..July 1 '24-'44 
1920, Sidewalk Bonds. 
Public-Building Bonds. . $240 
3.80s M-N$13,715_..-Nov 1 1930 Bridge I Bonds. 
Grading and aes Bonds. §s°21 J-J $5,000--...... mecnsien 
4.158 g’ OS July $22.500r_--Jly1'24-32|. Park Bonds. 
4.40s OF ee ouiiane 


Water-Works Bondc. 
4.30s'07 J-J $16,200r_.July 1 °24-’26|. Highway Bonds. 
B $86 400 > $2, 000 


1/ 
60, 000.2 July 2 '25-’28 


saab go May 1 °23- 
otal val. 1922 (90% a ps 1,913,297 5 i4s'21 i 

440,000- July 2 '29-'50 

Sewer Extension Bonds. 


Tax rate (per $) ,0O 1 2...-$15.48 
INT. payable at Fe Falis. 

| 6s 22. CSJ-J $800__AvDr 4 "24-25 

Road Improvement Bonds. 


400...-Jan 2 1928 
4'%s'22 J-J2 


$1, 

6,000_.__Jan 2 '29-’31 
,000_._._Jan 2 1942 
BOND. DEBT Dec 1921- $862,050 
Assessed valuation !022__29,944 / SB 

Tax rate (per $1,000) 1921___. $19 
Population 1910, 12,004; 1920, 13 893 
NT. on 5%s ‘of 1921 at the office 

of Town Supervisor. 


al ea Seated MANOR FIRE D. 
P. O. Huntington. -. 


peeeeee 


ene we we we ww 
‘ 
* * * 
» . o ** #6 
”* * ~ 
~~ > 
we 


OnNINO Sma : 


Inc. 
1.625 
raving Bonds. 
4448'14 M-N $500_..._Aug 1 1923 
Sewer Bonds. 
Aug $42, 000_._Aug 1 '23-'37 
wee Bonds. 
5s . $52,500__Apr 1 °24-'43 
BON] D. DEBT Apr 12 °23. $94,000 
Assessed valuation 1922 ___ 1,009,800 
Tax rate (per $1,000) 1922_.__$14.97 


HONEOYE FALLS.. 

This village is in Monroe County. 
Incorporated in 1838. 

3OND. DEBT (water) May 


wip eho 
PMotn —. 
-_ OO pet 


a3 of 


a 
al 


Soe 





ORNELL. —_—- 

This city is in Steuben County. 
Name formerly Hornellsville, but 
changed by Chap. 288, Laws of 1906. 
Inc. 1888. 

Bridge Bo 

ise. 000c. _July 15 1923 
1 3,000c..July 15 1924 

Park Refunding Bonds. 

4%s'13 J-J $20,000r _..-1923- aoe 

Fire Station Bonds. 

4%s'1l A-O $18,000c 
ater Bonds 
4\%s’1l A-O $10, 000c.__Apr 1 1924 
7,500_...-_Aug 1 1925!4%s’22 s-an stat % ee. - ee 1 
5%s 10,000._Aug 1 °26-"35 000...-June 1 193 r 
15, 000.-.-Aug 1 1935) BONDED DEB T 
Sewer Hone 


| Asse ssed valuation 1922__ $4, 138) ) : 
48 $30), 000c - Mey 26 '24- 26 | District tax rate (per $1,000) ’2282 
Grade-Crossing Bon INT. at Huntington Station ee 
oye tl A-O oh? a --- ADE 1 1931 | | Huntington Station, in N. Y. exch. 
unce un Bonds 
ee 315.000.-Aug 1 '23-'25| HUNTINGTON UNION FREE 
SCH. DIST. NO. 
This district is in Suffolk Count 
Pst ng SN ee aie Ma : ye 3 
5,000.00c_Feb 1 19: 28 | “i 45 sir. May be 
44,000.00¢_Feb 129-32 |4)48'23 J-J_ 475 .000c- Jon J '28-"52 
BOND. DEBT Apr 1923-.- $325,476. rOTAL DEB'I June 193: 3.. $! 586, 500 
Water debt (incl.)- _. 132,500 | Tot.assess.val.’23(14 act. 9. 425, 916 
Assessment debt (add’ | eke 21, 267 | School tax (per $1 600) ° 
Sinking fund ,,000| Population in 1920 (est.)-. OK 
Assess. val. real we 634" 900 | IT. payable at First Nat. Bank 
Assess. val. personal &0. 859 of Huntington, N. Y., in N. Y. ex- 
Other assessable property... 413.781) change, and at the Hun tington Sta- 
Total value '23 (4% actual)_8,129,534 | tion Bank, Huntington Station, in 
noeet tax rate (per $1,000) ‘22 $19.89, N- Y. exchange. 


Pop'n ‘10, 13,617; 1920, 15.025. | y U 

ide “os cater honda ob Ciena | SCHOOL DISTRICT NO. 4. 
lain’s office: park refunding bonds | This district (P. O. Northport) is 
at National Bank of Commerce, in Suffolk County. 
N. Y., or Chamberlain's office; sewer | $35,000c&rMar 1'25-'29 
bonds ‘at Hanover Nat. Bank, N. fF | 40, ‘OO0ck&rM ar 1°30-'34 
street impt. bonds of 1923 in New 100, QOO0c&r Mar 1’ 35-'44 
York exchange in N. Y. City. 60 000c&r Mar 1'45-"49 

65.000c&r Mar 1°50-"54 

BOND. DEBT Mar 1923... $340, 500 
Assessed valuation 1922-._5,967,369 
District tax (per $1,000) 1 1922. _$8. 00 
Population (estima Di i ae 5,500 

NT. on issue of 1923 at North- 
port Trust Co., Northport. 





Street Improvement Bonds. | 
$4.475.69c_Feb 1 1924 | 
4\%s’2 3 


S-a \7> 2,000 .00c. Feb 1°25-"27 | 


44s8'23 M-S 


son. — 
This city (incorp. in 1785) is the 
omy seat of Columbia County. 
Sto age Ve Dam & Bidg. Bonds, 
4s’ 74 $14,500r_Aug 1 °25-'27 
Revenue Bonds. 
6s '21 F-A $15, 200...-Feb °24-’27 











NEW YORK—CITIES AND TOWNS 





[ Vor. 116. 











N. 
1 village isin Herkimer Co. Inc. 
Rod 4 ol "10, 6,588; '20, 10,169. 


ae nds. 

J $101. 196 - _July 1 '24-'42 
40,117.55 - - 1923-1945 

| _June l ant. 25 

5s 33 J-D 25, 900 © 


8°15 M-N 63 3 #000r- Stay 


77 000 83. 000 y'ly 


lectric-Light er 


3 %s 1! 
BOND. DEBT Jan | 1921 - 


Tot. aSSeSS. eal 2] ( “ee act.). 
Village tax (per $1,000) 19: 1 
INT. at Ilion Nat. Bank in [lion 


IRONDEQUOIT. 


‘his town is in Monroe County. 


orth, Goodman ‘Park waar 
District Bonds. 

4%48°22 A-O $38,000r_Apr |! 

waaeer District Bonds. 


‘Summerville. Water Dist. Bonds. 
‘Summerville Sewer Dist. yee 


BON > DEB T Apr 13’ 
Total ASSESS. val. 
Total tax rate 142 
Population 191°), 

NT. payable in Roche ster, 


IRONDEQUOIT | UNION FREE 

SCH. DIST. NO. 3. ? 
This district (P. O. Irondequoit) is 

in Monroe County. 

5s 22 Oct 1 20,000_-. 

BONDED DEBT_------- 

IRONDEQUOIT SCH. 


This district (P.O. C harlotte Sta., 
Rochester) is in Monroe C ounty 


12,500 nese "1927- 1931 
— toes eat 


BOND. DEB T May 24°23 
Assessed value, 
Sch. tax rate (per $1,000) i935 


3. 526; [920. 5,123 
Be 





ae ao is in Westchester Co 
Inco 1872. Population in 1910, 
# 319 in 1920, 2, a 
—. $22. 900. Aug 1° 


own-Hall Bon s. 
a J 


fos 1 A-0 
4'l0e'17 -O $103:000c Mar 1’ 


Water debt (inchieled) Bee 
., real estate___- Soo 


8 franchises_____._.__. 
ot.assess.val.’23(75%act) 8 719° 340 
Village tax (per $1,000) 1923__-$9.25 
INT. at Irvington Nat. Bank 


at err tk vases SCHOOL 


This district (P. oO. ‘Bay Shore) is 
in Suffolk County. 


60'000.. Oct 1° 31. "50 
BONDED DEBT (7) 


Bank, New York. 
ISLIP UNION is SCHOOL 
RICT NO. 
This district (P. 
Suffolk County. 
($16, 000-.-Jan l ‘24 - 
60,000_.-Jan 1” 18-53 


BONDED DEBT_--_-~_-- (?) 
INT. at the First Nat. Bank, Islip. 





Harriman National 





THACA. 
This city is in Tompkins County 
rated 1888. 


Br oe Bonds. 
J-J $6 ,000-_...$2.000 ann. 

tite sata Water Bonds. 
-J $698 ,000r__ ‘Say 1 1927 
to $50,000 ann. *13-27) 
-J $162 000r.- July 1 1943) | 


$90 000" ‘Sio, 000 
9 13 110 000c&rJuly 1 23-34 
Water Bonds. 
J-J 0,000r_..Jan 1 1944 
75,000r_..Jan 1 1946 


res 


8,000._-_July ; 1927 | 48 
162,000__.-July 1 


ds. 
$22,500c&r _ 1923-1925 











,000 
and Drainage Bon 
oA ,000r.Au 
BOND. DEBT Jan 1 °33. 


Water debt (included) __-_ 1,150,000 
Sinking fun 462 


Assess. val. real__._._...$18,680,215 
Assess. val. franchise._.... 982,635 
Total val. 1922 (80%act.) 19,662,850 
Total tax (per $1,000) 1922-...$31.46 
Pop'n 1910, 14,802; 1920, 17,004 

INTEREST on the $10,000 water 
4s due 1927 and the 4s of 1944 at the 
City Chamberlain's office: on other 
water bonds at Union Trust Co. and 
ay Columbia Trust Co., New York. 
JAMESTOWN. 


This city is in Chautauqua County 


Inc. Mch. 31 1886. Pop. 1919, 31,297 
1920, 38,917. 

Bridge Bonds. 
4348 10 J-J $50, 0(00r.. July 1 1930 
5%8 J-D 14,000_ June 1 '24-’31 


City-Hall Bonds. : ; 
48 "05 M-N $65,000r..May 15 1925 
Park Bonds. 
4s°08 J-D $20,000r- 0 1938 
Park & Monument Bo “th 
, 4%8'19 M-S $21,000_- fee l *94- 29 
Paving Bonds. 
"13 M-S 4 


Dec 3 


5s ‘I - 5O- Sept 1 19235 
4.458'14J-J tc ae July 1924 
444815 M-S-_ 1,900___.Mar '24-'25 
5s ‘15 J-J 2 400__.-July °24-'25 
4s’°16 M-N 4,000___.Nov °23-'26 
4.85s8'19J-D 7,.000r _ Dec 30 °23-'29 
4.70s'19A-O 7,405.650ct 1 °23-’29 
6s ’°20 J-D 11,800__June 1 ’24-'30 
5748 J-D 21,808__June 1 ’24’31 
4.358'22J-D 30,684.77J'ne 1 '24-’32 
Sewer Bonds. 
, ‘93 J-D $111. 000c &r. Dec I 1923 
'97 M-N 38,000_.Mayl1 °’24-'42 
an 'O8 J-D 42, 000r. . Dec 30 1928 
4448'15 M-N 5. __--Mar °24-'°25 
5s 18 J-J 12,000 _.--- 1923-1928 
5 %s'20 J-J 15,750.__-_July °S 4-30 
4%48'22 F-A 31,500.00Feb 1 °24-'32 
Sewer Refunding Bonds. 
4.35s8'22J-D $18,000c_June ] °24-"32 
4\4%s'23 M-S 50,000_._Mar 1 ‘24-33 
Refunding Flec. Light Bonds. 
48°03 J-D $7,000r___Dec 1 1923 
4s "01 J-D » ,000r June 1 °24-’31 
4.60sJ-D 22.000 _-Dee 1 °23-'33 
Refunding Grade Crossing 
Elimination 


5 \%s'’21 F-A $60, H00c&rFeo 1 '24-'35 
Hospital Bonds. 
4%s'10 J-J $50,000r___Jan 1 1930 
4\%s'1ll MS) 25,333. 34 Sept 1’ 23-'41 

high hting Impt. Bonds. 
s’20 mg 00Or- May 1 °24-"45 


ater nds. 

4s '03 A-O '$300,000r- Moh 20 1943 

4%4s8'13 M-N 75,000c_ May 1 °24-'33 

5\%s'20 M-N 370,000rMay 1 ‘24-60 
Paving Certificate Fun 


$s °13 J-. ar July 1 1923 
5s ‘1 M-S : ,400____Sept 1 1923 
4.45s'14J-J . Tee July 1924 
4%s'15 M-S)s 3,356....Mar '24-'25 
5s °15 J- 13,040___-- July 1925 
4.20316M-N 22,000_---- May 1926 
4.60s'17F-A 9,900__._Part yearly 
4.80s’18J-D 11,500_._June "24-’28 
4%s'19 J-J 6 ,600___Jan °24-'29_ 
4%s'19 M-N 7,449.54 ~.1923-1929 
6s ’'°20 J-D 38,000_.__June °24-'30 
5%s'21 J-D 35 5,051 .93_June 1 1931 
4.35s'22J-D 69,129.1 a ne 1 '24-’32 
Fire-Department nds. 
* Voti 1 M-S $18,000r_ ‘Se tl °23-"41 
ting Machine Bonds. 
BM-N $3,000 ..c<c---- 923 
"29 TOL BD. DT. Apr 1922- $2,013, 155 
Water debt (incl.)______- 810,000 


6 Special assess. ert) (incl.) 184.940 
Floating debt (add’l)____- 6,875 
Assessed (Real — tate. 2 7$25 974, £78 

value {Personal _____-_- 

'21(62% Special | franchise 1 469, 400 
act.) (Total 27.4 aon Te 

Prop.owned by munic ____2,.6 318 

Total tax rate (per $1,000) ‘OP sas 81 
INT. on water bonds payable at 

U.8. Mtg. & Tr. Co. and Guaranty 

ar. Oo., Y.; on other coupon 

bonds at Chase Nat. Bank, N. Y.; on 
registered bonds at Jamestown or in 

N. Y. exchange; on 4%s of 1922 at 

City Treasurer’s fofice. 





JAMESTOWN UN. FR. S8CH.DIST. 
5s +8 J-J_ $105,000r_ Nov 1 '23-'36 
4 a2 1 J-D 50,000r_Decl1 1923-27 


1I3M-N 40 00 Or_Nov 1 ‘'23-'26 
auce 14 M-N 35,000r_Nov  ‘'23-’29 
5s 16 J-J _July 1 1924 


,000r— 
5s °20 J- “Dit 50.000c&r Decl '25- *29 

0.000c&r Dee 1 °30°39 
4%%s'22J-J 3% 000c or rJuly 1 ’28-’40 
5,000c or rJuly 1 '41-'42 
BOND. peBT Apr 1923.$1,539,000 
Total assess. val. 1922_ — 034,520 
School tax (per $1,000) ’22 ---$19. 84 
Population in 1920_________- ,898 
NT. on all bonds paid direct to 
holders of same and at the Guaranty 
Trust Co., New York. 


JEFFERSON COUNTY. 
I phan is the county seat. 
Highway Bonds. 
O7 F $10, 000r..Feb 1 *24-'25 
a "09 Feb 30,000r__Feb 1 '24-’29 
448’ 16 A-O 45,000r Mar 1 °24-"36 
5s ‘20 A-O 130,000__Apr 1 '24-'32 
58s '21 A-O 90,250_._Apr 1 *24-' 42 
20,000r__Apr 1 '24-’27 
14 ys Ale 1 °28-'32 
15,000r_ ~~ 
20,000r_.._.Apr 1 
10,000r__Apr 1 35. 36 
Ref unding Bond. Bonds. 





947 
5%s'21 A-O 


5s "18 M 000._Mar 1 °24-"34 
,000.-Mar 1 °35’-40 

anh Bonds. 
O09 F-A $20,000r__Feb 1 '24-'27 


Hospital Bonds 

"ll F-A $15, 000r.. Feb 1 °26-’28 

BONL. M8 Apr 10°23" $660 000 
r . 

Assessed valuation, real__ 83,802,781 





Assess vee mal... 1,157,120 
‘Tota Val. 1093... «ceoeee 59,901 
,500 | Total tax rate hy ,000) ‘22-38. O15 
Pop. 1910. 80.38 80 1920 - atliaieal 2,250 

ty Treas. 











JOHNSON CITY. 


Paying Bonds. 
s "18 





This village is in Broome County. 5 eS See 1923 
Inc. as village of Lestershire In 1892.| 5s i itibimicmitiahen 
Name changed to Johnson City Water and Light Bonds. 

March 29 1916. Population 1910. 0 48°22 - 500-_Jan 1 24-"32 

3,775; 1920, 8,587. eo Road Making Machinery Sends. 

5s zg s-a {*18, 000_..Oct 1 °23-'28) 5s é twiduceddbeamen 
| *2,000- = -OCt 7 1929 Assessment Bonds. 

Roller, Flusher & Ho ” baa a ot enone 1924-1928 
4.70s'19 .. oo 1924-1941 5 IOs eance 1924-1928 

Paving Bond POT. BD. DT. Apr 18 '21- $314,043 
4.35s8'11 A-O $13, *000¢ - - 1923-1935 Water debt (incl.)._..._--- 18,580 
5s 8-a 4,.000r-~ Apr , Bee ae | ee SUE... ccc tccesueoce 6,069 
oe ee eed En aeons 1925-1933) Ass’d val. '21 (60% act.)_.4,231.000 

Water-Works Bonds. Tax rate (per $1,000) '21____- $15.00 
4\%s'07 M-N $2 AQOF. .May 1'24-'27; INT. payable at Treas. office. 
1 .408 ae 1. 5Ope.. ey 2 he 

358 -! 2.0 \0c_..Nov '23-'26 
4.558°13 J-D 10,000c_..$1,000 in 5 an at rateed FREE SCH. 

acc; & $500 each 6 mcs. thereafter )| This district (P. O. Station H, 

0,000 - 339 1943 Buffalo) is in Erie County. 
be 14 F-A 2 ,000r_Aug ; 2 tt School Bonds. 
6s "20 s-a 100.000__July "24-’ 4lks J-D $19.250...-$2 7 50 y'ly 
5.40s ’°21 _.. 509.000- Jan 1994. 1938 4148 A-O 39 100...-$2,3 0 y'ly 

Municipal-Building Bonds. 5s eee ee 

3.358 J-J $1,500c..-July °24-’26 $2,000 yrly. 


Sewer Bonds. 
3.858 M-S $18,000r - - "34 
4.85s'13J-D 7 0OOr..June "30 
Paving Bonds. 
$1 11,000 —e 1923-1933 
“L ighting Sy eit Bonds. 
a4 ' meee $4.8 192° 3-1935 
Public improvement Bonds. 
($2 24 ,000c_ Sept 1 °23-'26 
4%%s'22 s-a < 5,000c___Sept 1 1927 
| 15,000c_Sept 1 ’28-'32 
BOND. DE BT June Ay 2 "23 $515,000 
Ass’d val. °22 (% a __.-8,900,000 
Total tax (per $1 000) 1921. | _$40. 00 
INT. on 4%s of 1922 payable at 
Johnson City in N. Y. exchange; on 
bonds marked (*) at the Workers’ 
Trust Co., 
Nat. Bank, > Fr the holder 
thereof in N. Y. exchange; on others 
at Workers’ Trust Co. (successors to 
First Nat. Bank), Johnson City. 


JOHNSON CITY UNION FREE 
SCH. DIST. NO. 11. 
This district (P. O. Johnson City) 
- in Broome eee - 


_Sept °23- 


%« 4 
2%- 


~-—_—<—-—-«- 





$31,000 
BOND. DEBT Apr 6 '23- 





$31,000 
Assess.val.’22 60% act.) _-.1.116 285 
Taxrate per $1,000) 1922... $8.60 
JOHNSTO 
This city is ‘in Fulton Co. 
1895. Son's n '10, 10,447; "00, 10, 908. 


Funding Bonds. 
58 °15 J- D $10. O00e8& F June 1 '24-'25 


te s. 
48°95 J-D $25,000c_-.-..-. Dec 1923 
J-D 650,000 -_.--. 1923-1932 
lined 1933-1937 | 4 


15,000_-June 1 '24-'26 


nds. 
a s- $16 000c&rJune 1 "24-25 
wer nds. 
M-S {$12, 000._Sept 1 
J 


'23-"26 
°27-"31 


; °23-"33 
J-J 3 .000r- -Jan 1 °24-'25 
School Bon 

38 s'09 M-S a 000c.Mar 1 °24-’ 29 


0,000__Sept 1 


12 
11,000_.Dec 1 


Johnson City, or Chase 


beginning 1923.) 
BOND. DEBT Apr 10 °23- $110,350 
Assessed val. eee 5.876.181 
Tax rate (per $1,000) 1993". "$13.62 
Population 1923 (est.)__......5,000 
NT. on bonds of $19.250 and 
$52.000 issues payable at Buffalo; 
re mainder at Kenmore. 





KINGSBURY (TOWN) UN. 7 
SCHOOL en oo NO. 
This district (P. Hudson Falls) 
is in Washington cou 
High-School Bonds 


4%%s'l7 M-N$125.450cNov 1 °23-"49 
44s8'17 M- N 3,000c_Nov 1 1923 


5s '22 M-N100,000__Nov 1 ’27-’51 
_ auriding Bonds. 
‘97 Oct $i. ‘000r-$1. 000 yearly 
41s 1D BGs 14000. ccosccecccees 
(Due $1,000 yearly a — then 
$2, 000 yearly thereaft 
BOND. DEBT April 8 “59 $253,000 
Assessed valuation, real__-_2, hog 925 





Other assess. property - ee yt + 583 
Total val. "22 (60% 7/0 act. )-.2 0.508 
Total tax rate (per $1,000) "21 5320. 21 
Population in 1921 (est.)__....5,800 

INT. payable in Hudson Falls. 
KINGSTON. 

This city is the county seat of 
Ulster Co. Inc. 1872. Pop'n 1910, 


25.908: 1920, 26.688. 
improvement Bonds. 

44s A-O $13.500.._.-Apr 1 1930 
Street Bonds. 

4%s’ll M-S $60, 000c_Mch 1 


"24-"29 
Water Bonds. 
3 48" 96 A- O$326" 850c~ ive 1 °24-’36 
4s "97 F-A_ 88,430c_Feb 1 '24-’37 
Refunding Bonds. 
4%s'18 A-O $9, 500...-Apr 1 1934 


Board of Education Bonds. 
4\s'13 J-J $53,200r_Apr 1 "2.4-"25 
4%s'15 J-D [14 '500_...-June 1 1926 
,)00_._.._Junel]1 1928 

School Refunding Bonds. 


444s'19 A-O $14,000...-Apr 1 1931 
aving Bonds. 

cf. $320, 000__Oct 1 '23-’30 

BOND. DEBT Jan 1 '22-$1.115,000 


Ass’d val.. real & franch__14.279,446 
Assess. val. personal_._-_- 147 800 
Total valuation 19?2___.14,427 ,246 





448) Total tax (per $1,000) {921 --$43. 40 

4 : deadening ML 000r- -Aug 1 °23-'29| INT. on refunding bonds of 1918 

6s “18 A 0 $1,880 sar rte payable at County Treasurer's office. 
pr :330| PACKAWANNA. 

Sinking fund (water) ---.-- 00,787| “This city is in Erie County. 

Assessed valuation, real___7.439.495 Sewer Bonds 
Assess. val. spec. franchises 520,290 5s 15 zo 
Assessed val’n, personal. 95.006 oy OE SOE eee 


Tot. ass’d val. '92(84 %act) 8 087,335 
Tax rate (per $1,000) 1922 __.$36 50 

INT. school bonds of 1309° at 
First Nat. Bank, N. ., and on 
bonds of 1921 at the Hanover Nat. 
Bank, N. Y. 


KEESEVILLE. 
This village is in Clinton and Essex 
counties. 





Water Bonds. 
58 °23 A-O8100, ,000. . .Oct 1 i i 51 
BONDED DEBT-_--_-_---- 
Population 1910, T8355 1920, 4 524 





EENMORE. ° 
This village is in Erie County. Inc. 
1899. Pop'n 1910, 1,020; ’20, 3,160 
Improvement Bonds. 


4%s'06 J-D $32.370r- Dec 1 '23-'35 

5%s'20 .-- $,375.63_..1923-1925 
ire Bonds. 

-8 "16 s-a $2.000 _____1923-1926 


Fire Apparatus Bonds. 


Street Bo 
4.65¢'075-J 
ry g ‘07 M-S 


5348'18 __- 


nds. 
$16,638__July 1 '24-"37 
19. fier. Sept 1 °24-'37 


EIR eR PES 2 
5s 19 M-N or tes 1 °24-'25 
r Bonds. 


$3,000r_Sept 1 
3,000. _July 
—- mae 


eal Estate Purchase Bon ds. 
5s ”  . S0....Oet 


Pat ndin 
4.658'13J- Bones) _Dec 1 
5s "17 M-N 22,50 

Sewer Bonds. 


4%%s'1l M-S $2. 550_Sept 1 "23-'25 
434s8'15 J-J 16, '000__July 1 °24-"39 
-8 16 sa 1.200 eames 1923-1924 
58°17 M-N 8,500r ....1923-1939 
54s sis NE, pie 
58°19 M-N_ 6,000._..May 1 °24-'43 
5748 22 sails 5,210.24 Jan 1 °24-’27 
torm-Water-Sewer Bonds. 





4%s'16 J-D $15, 
izhtin ing Bonds. 
OJ 





4.70s'1 $300r...Jan 1 1924 
58°07 M 1,500_.Sept 1 °23-'37 
4.40s'14J-D  2.006__June 1 °24-'26 
5s ose Bil cseddwecedate 


Bridge Improvement Bonds. 
$13.409__June 1 '24-'30 
oad-Improvement Bonds. 


a 





'23-'37 
356c_ Jan : 1924/7 


1 1923 


°23-"40 
6r ....1923-1944 


300r-Dec 1 '23-'40 


58 ‘11 J-D $57,692r_June 1 ‘24-36 
4%s'12 J-D 36,640r_Dec 1 be "38 
14%s8'13 __. 60.000 1938 
Memorial Building Bonds. 
6s °20 s-a $90.000c-. Pom '23- "40 
City-Hall and Jail Bonds. 
4%s'12 J-D $22,000r_June 1 '24-’27 
Paving Bonds. 
+.1923-1941 
"22 $442 917 


s F-A $19,000 . 
BOND. DEBT Jan 1 

Assess. val. real estate_._.33,486,580 
Assess. val. personal... - 25 


0 SF aaa 447 525 
Total assessed val. 1921_.34,377.022 
Total tax (per 3 $1,000) 1921___$43. 60 

4.549: 1920___-17.918 


Pop’ a 19] 
INT. at Lackawanna Nat. Bank. 





LACKAWANNA UNION FREE 
SCH. DIST. NO. 6. 
Formerly a school district of West 


Seneca. 

5s 06 M-S $43, aE tat 1 1931 
BOND. DEBT May?7 ‘2 $43,000 
Assess. val. 1921______-_- ‘7, 918.830 
School tax (per $1,000) 21_---$12.13 
ery in 1920 (est.) 5. 


T. at Lackawanna Nat. Bank. 
PLACID. 

A village is in Essex County 

1900. Population 1910, 1, 682: 
1990. 2,099. 
Water. Bonds [4 | ae $49 400 
alata 19,760 
| ET: 36,704 
BOSSE Beiivecescsncwcces 13,800 
+ ESP RN +800 
Sew 54s ES ee 15,000 
Electric. lght/4 aE apts 
Electric L. petunding 5s. 16,454 
un unding 5s_.__ 18,842 
Park fey Ee (eae 3,920 
AS SE RT AE .200 
i a GE EE 12,200 
Paemewasr O546...cacccceccce 24,800 
Street impt $s. 7277777 777" 47080 
Ackerman Property Purchase 
Bonds. 

5s °21 .May 1 '24-’38 





$7 .500- 
DEBT Feb 6 '22__ $340,160 


BOND. 





Floating debt add'l)___-_-_- 
' Water debt (incl.) 


8,000 
69, 160 
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LAKE PLACID (Concluded) — 
- val. real estate_____ 


Assess. val. peroomal. 
Other assessable pro 


2,676, 


a era RTS ae, 
, BOND. DE \pr - $83,000 
7,000 | Water debt (add'l) --.-.-.- 


50\ 43 
50 | § 


Tot. ass’d y 
ass’d val. ot se Ht 2; —_ 800 | Assess. val. 22 (60% % act.) -3,733,172 


Total tax rate( 
INT. at i, of Lak 


LAKEWOO 


$17.99 | Tax rate ‘per $1 1,000) 192 2__.$12.99 


ja. ' Population 1910. 1.299; 1920-__3,813 





| 
} 


LAWRENCE. 
This + a ‘is in Chautauqua Oo.| This village is in Nassau County. 


Incorporatea in 1293. 
Water-Works Bonds. 


4s'06 M-S $14 4,400-Mar 1 °24-'35 | 5. 


Inc. 1897. Pop. ’10, 1,189; 20, 2.861. 


| 
|. Street Bonds. 
"17 F-A $11, 000r. Aug 1 °23-’33 


BOND. DEBT May 23 '23 4 400 | iiss 22 M-N as. 000_.-Nov 1 ’23-'50 


ater debt (incl.) 


Floating debt (add) == 22o- 4,000 ridge Ron? : 
fess al ral aia -1418 73 Gratiee and Patan Wondge 2 


Assess. val., personal iehidies 


Other assess. property - 


56.000 4.15s'10J-J $29,850 -_Jan 1’ re ~"37 
3.467 53°13 J-J  18,000r_July 1 4” 29 


20 
Tot. assess.val.’ 23 60% act) 1,678 039 | ~ ’ , 
c Ns’ 12J-J 54,000r_July 1 °24- 
Popul eo Pe $1,000) 1923. -- $12.00 | ‘T6ox1s3-3 40.000r2.Jan 1 "24-43 


Population 1910, 564; 
LANCASTE ER. 


714, Road Bonds. 
e $27, 200_ Last bond 1929 


OND. DEBT Nov 1922- $172,400 


This village is in Erie County. Inc BOND Van... CB ccesceun 6,122,875 


1882. Pop'n 1910, 4.364: 
be Paving Bonds. 
,20 


Sewer - Bonds. 


"20, 6.059. | Assess. val., personal__-_-_- 87,900 


Assess. val., franchises _ 110,77: 


2 
) 
-------| ‘Total assess. val. 1922____6,321, 50 


Village tax (per $1,000) 1927-_$7.0 


4.40s A-O $i 30.000c- Apr 1 '24-'49 INT. at U.S. Mt. 
f ge. & Trust Co., 
5s 18 M-S 16,000..Sept 1 °23-'54 | N. Y., and at the Bank of Lawrence. 


Water Bonds. 





344s g F-A $14,000c&r Aug 1 '23-'25, 
5s Oct 1 14,000 Spa bet  agous Tas. Ei (TOWN) COMMON 


Wate ar debt (incl.) 


Tot. ass. val. (75 %act.)'2 
Tot. tax rate (pe r $1 000). 


New York. 


Assess. val. real estate_____ 
Other assessable property - . 


Ae 000 | in Livingston County. 


et r78| 5s '19 ann. $30,836- -Jan 1 *24-'33 
2-4.107, ag hd BOND. DEBT June 2 *23- $43.2 50 


INT. at A. B. Leach y'22-$25.7 | Tot.assess .val.’23(2-3 act.) 513 


s°19 ann. 4.170_- gan 1 torn 


; 005 
mc. '| Sehool tax rate(per $1 ,000)’'23-$21.80 
E 





L ROY. 
LAN GASTER U UNION FREE SCH. | Tuais village is in Genesee County. 


neorp. 1834. Pop’n 1910, 3,771; 


This district (P. O. Lancaster) is’ 9: 90. 4.203. 


in Erie County. 
School Bonds. 


OS sew Deeb cccese 
BONDED DEBT_---____- 


LANSINGBURG Lg a 





SCHOOL DIST. NO. 


--->---|" Water 


Municipal songs. 
dm [ ‘See 1923-1930 


; aia 
(?) by = — F-A. $99. 000._Aug 1 "2 3-45 
30,000_Nov 10 °23-’37 


FREE 4°35s'155-0 12,0006. De: 1 ‘23°34 


Truck Purchase Am -9 


Fire 
While this district is er ‘included | 5 les’ “ > 1°94’ 
within the boundaries of the City of TC ie Rs aren ay 5 oan net A. 000 
Troy, the district organization re- Water debt (included) . 134, ,000 


mains a separate corporation within Tot.assess. val.'22(70% act.)3, 150° '325 


that city and the city authorities 
have no jurisdiction in the matters 





Tax rate (per $1 .000) 00) 1922_-_$12. 00 


of the “3-D $18,000. Dec 1 °23-'3] LE ROY, UNION ON FREE SCHOOL 
434208 an -000r..Apr 1 °24-' 20 This district is in Genesee County 
¥1°25-"41 41.09 Jan _Jan 1 ‘24-43 


1 MN 000 - a 000r. 
TOPAL DEBT May 1922- $112,000 | f ND. ISEB. so 10°23... $60,000 


Assess. valuat. {real estate.7.890.527 | Total assess. val. 1923_-__4,281,000 
(85% of act.) |total _...- 8,470,982 | ‘School tax ( $1,000) 192 3_.$12.70 
School tax (per $1,000) 1921_$11.99| Population in 1922 (est.)______ 5,000 


CHMONT. 
This village is in Westchester Co. 
Incorp. 1891. Pop’n 1910, 


1920, 2,468. 
6s 


--- %5,000..May 1 


| NTEREST payable at Importers’ 
|, & Traders’ Nat. Bank Bank, New York. 


1,958; LESTERSHIRE—Sec Johnson City. 
'26-'35 | LEWIS COUNTY 





Os onl 15,000..-May 1 '26-’50) 
6s ==> 6.000--May 1 ‘24-34 | ¢, Sowville &s Se County seat. 
Os 2@ O000_.May 1 °26-’: 0) Highway eal lamar i 
6s 8 .800..May 1 '26-’47 | bs $6,497__ Feb 1 '24 '33 
Municipal Site Bonds. yas 4'814.24Feb 1 ‘24°31 
448'16 JJ 18,000c_July 1 °24-'41 53 +44 277 28:000-Feb 10 '24 '37 
344800 F-A-$7,000r_A 3-"29 | 5S O00.” Mise iB 1028 
. 7 ug 1 °23-'29 | 65:91 Mari5 | 3 ,000__.Mar 15 1928 
3 48'02 M-N 3,000r_May 1 ‘'21-’26. 12.000_Mar 15 ’29-’31 
4%48'13 M-S 4.000--Mar 1 ‘24 °31| BOND. DEBT Apr 16°23 $73,612 
ye tbe 9 + hee me! Sa td Assess. val., real estate__ 16,761,791 
4:40s'23s-a _ 13,000¢_June 15 28°40 | AS8¢ss- ,val., personal - 970 
. ~~ ‘Tot.ass'd val.'22(65%act)17.107,361 


Highway-Improvement Bonds. Total tax rate (per $1,000) '22- $27 98 


Ret 
ars 
oo 
Kpe 
Ze 


x. 
a 


“€ 
ef 


em OO 
Oo 


Sidewalk Bon 


> PhP 


56s °15 J-D 12,000__Dec 


Fire-Department Bonds. 
4%s'12 Oct b> Shope es 
5s °14 000...-A 


4.35s' 15J-D 4. .775-Dee 


58°15 J-D 3,000..June 1 
4.95s°18_.- 2" 500_Nov 15’ 
4.402°22s-a 10,000__Dec 


r Works Bo 


Wate nds. 
4.40s’ 22. .. $349, 500cér Apr — 


Improvement Bonds. 
‘$76,090 


3,0 
4.40s’ ag . BS -000cJune 15 


Pavin 


4.40s’ os 5 ng 3 “000. June 15 
4.40s'’23s-a a. 000_J_ne 15’ 


6s ‘23 . $39. 00c&r-- July 1 
6s °23 -_. 39,000c&r_July 1 


2,000r_Apr 
7,360r_May 1 54°31. 


06 J-J 17 ,000r_July 1 "24-" 30 | 
RR Og LEWISTON (Town). 


—ae--- 2. 000-"Dee 1 27-" 52 |g rns ow? $51,370 Apr 1 '24-'37 


oS -<-- 17.500 eeece 


'24-'25 | Population in ‘10 24,849; '20 23.704 


24" This town is in Niagara Count 


'27- ‘OZ Water Bonds. 


5s +. « agenmesiiein 

¥4s'l1l “as $18, Sor. Sept 1 °23-'40 ‘TOTAL DEBT Jan 1°22.. $39 600 
de as rrement Sond ds. Assessed valuation 1921. .4,562 og 
1 


,23-"32 | Tax rate (per $1,000) 1921-_ $21. 


'23-"34 | Population 1910, 3,263; 1920, 3 1363 
11923 LEYDEN, LYONSDALE & WEST 
TURIN UN 


—_—_ 5. NO. 


"24- 
bo This district (P. 4 t, ‘caer 
~ is in Lewis County 





‘D7 ‘f 36 ( $21, (00c&rOct 1 '23-"36 
+ 6s '21 A-O; 32: 000c&rOct 1 °37-"42 
aan | 25,000c&rOct 1 '43- 52 
=? | BOND. DEBT Apr 1923 __-$58,000 
14 INT. at the Port Leyden Nat. 

| Bank. Port Leyden, or National Park 


-19- 
-1949 | 
1950. Bank, New York. 


bo 


‘28-37 LIBERTY (Town). 


This town is in Sullivan County 


eas Incorp. Mar. 13 1807. Pop'n 1910. 
5,402: 1920, 6,030. 


"28-53 | 4s 
28-53 BOND. DEBT May 1922. $45.000 


Refunding Railroad Bonds. 
"99 ~s-an $42,000c___$5,000 y’ly 


TOTAL DEBT Jan 1 '21-- Sei). 700 | Assessed valuation 1921. _$1,.263.380 


Total val. '21 


Tax rate (per $1,000) - 1916 
INT. at Bank of Metropolis, N. Y. 





LA SALLE. 

Incorp. 

Dn 
newer Bonds. 
~_Fire-Hail Bonds. 


~" teahes ; Bonds. 


73'877 
Tax rate ( 
S33 90 | Tax rate (Pper.$1,000 


er $1, 000) 1 1921.._$79. 7] 
le at Sullivan 
‘County National Bank, Liberty. 





i age e is in Niagara County LIBERTY (Village). 


This village is in Sullivan County. 
Incorporated in 1870. 


4,000_..-Jan 11929 Water Bonds. 


4745 Zo F-A $7,000__Feb 1 '24-’30 


0O_.._..Jan 1 1934) 5s’ J-J 2,000__July 1 '23- "26 


igs 59 M-N130,000_-Nov 1 ’27-'52 


- "13 «—J-J rit .800_..-Jan 1 °24- +4 |4% ,- s’'22 M-N*30, wave. Nov 1 ’23-"52 
’ a 


000_._.._._.Jan 119 
4%s 
7,000...-Jan 1 1929 | Ct rect imot. Bonds. 


"Park Bonds. 
" iehes ‘Bonds. 


ving Bond 
5” ean Ge 600. -July 15 '23-39 


5'%s'21 s-a $17,000..Dec 1 '23-'39 


36,100__Jan 1 '24-’42/ 5s ’22 6,500._Aug 1 '23-35 
4.70s --- 412,000--_-Jan 11942 BOND. DEBT Mar 1‘22_. $87,750 
19,000_._._._Jan 1 1944| Water debt (incl.)....-_-- 8,000 


Jan 1 1946 Sinking fu aes 


21 
“oe Impt. & Fire Truck Bds. 


4%s'22 A-O {$8,000 - _Oct 


1,500__.Oct 1 350 37 ry Ls ble 
_-O¢ . er assessa ro ty_-- 102,825 
, bruce Renda: Tot. val. '22 (1- act.) TABS 625 


"iis Bonds. 


8 _.- $6,000_._.._.Jan 1 1935) 


1,040 
Assess. val., real estate___ J] ,.251,.350 
al., 04,4 





op’n in 1910, 3, 072: 1920._..2,459 
INT. payable inN. Y. exchange. 


$5,000_...Jan 1 1943 P red vate (per $1,000) *22-.-.--. $20.00 


4%s'1l Nov $24, 


Sch. tax rate (per 5 


LITTLE FALLS. 


1920, 13,029. 


School Bonds. 


Wate 


Paving Bo 
5 M-N 


a Te VALLEY 
Incorpora 
Paving ane 


Total val. '22 


Population 


BONDED DEB 


LOCKPORT. 
Inc. Apr. 11 1865. 
School Bonds. 


5s ’22 Jan 2 


5s 


Police Dept. 
Pipe Bo 


ee wo« 21.9 


1906 a 
LONG BEACH. 


city 1922. 
be Water Bonds. 


oe A-O 


6s ’20 








LIBERTY UNION 
DIST. NO. 1. FREE SCHOOL 
This district is = een a as A 


TOTAL DEBT May 24 '23 .$41,50 
Tot. ass’d val.’22 (20% act.) - 35 734,351 
-00 


Population in 1923 (est “_ 
INT. at Sullivan 





This city is in Herkimer County, 
Inc. May8 1895. Pop'n 1910, 12.273: 


City-Hall Bonds. 

$4,000__June 1 '24-’25 
.June 1 ‘'26-’ rt 
0,000_.June 1 '36-"4 
...-June ] 1926 


348’ 98 July $24, 000r . July 1 ‘24- "35 
44s'14 July 6,000__July 1 ax ‘29 
4%s'16 Aug m. . ,000r. Aug 


4%s'15 J- D| 25. '000- 
5s 18 J-D 25/000 


r Bo 

4s ‘06 “TJ 330, 000r. Jul 
4.38°08 June 50,000r_- 

(Subject to call after 1918.) 
4%s'16 M-N 20,000 
(Subiect to call after July 1 1919.) 
Re funding Water Bonds. 
4’85s'°17 J-J aot "tet June 13 °29-"34 


4s'1 $4) 1,000 
BOND. DEBT June 7 ’23. 
Water debt (incl.)__- “190 ,000 
Assessed val’n, real estate. 7,220 .685 
Assessed val’n, personal... ane A0 
Other assessable pro oh 
Tot.ass djval.’23 10% 
Total tax rate (per $1, 

INT. payable at City Treas. office 


This vill = pe is rr Cattaraugus Co. 
5s '22 M-s $19, 681_.-Mar 1 '25-'44 
BOND. DEBT r_A . "23. 


07.0! 
Tax rate oat $1004 000) i025, $13, 1 





LITTLE VALLEY & MANSFIELD 
UN. FREE SCH. DIST. NO. 3. 
This district (P. O. Little Valley) 

is in Cattaraugus County 

5s 22 A-O$145, ,000..Apr | ‘fy 52 


a 





LIVINGSTON COUNTY. 
Geneseo is the county seat. 
Highway Im rovement Ponds. 


414823 M-S 90.000- a 31 °34- C.. 
BOND. DT. Apr. 10 ": ‘ 

Total assess. val. 1922 _ 
Population '10, 38,037; ' 





This city is in Niagara County. 
Population 1910, 
17,970; 1920, 21,308. 


$748 14 Jan $30. 000r._Jan 2 *24-"26 
4s Mar  6,.,000r__Jan 2 '24-'27 
5s ed 6, 343... Jan 3 '24- 39 
5s °20 J-J 78,000__Jan 
41s’22 Jan 60,000._Jan 2 a" 138 
Street-Improvement Bo 
5s °15 $1 ,94 1 Jans” "24- "25 
5s '12 Dec 11 880... Dec 
58°13 Aug 29,760..Dec 
4.458 ... 19,411 


er Bonds. 

4s ‘06 J-D $228. '650¢e. Dec 

58 '07 J-D 28,000r.Dec 

4.30s’08J-D 19.600r_Dec 1 

58°15 Jan 3,200r._Jan 2 - 

4%s _.. _ 19,875...Jan 2 '24-’38 

Nes papital Bonds. : 

4%s'17 ann) 3 $5,000_-Oct 23 °23-'27 
66,000r_Jan 2 ’24-'43 4s g 

Comfort Station Bonds. 

5s °2 $800__.._Jan 2 1924 

Voting | Machine Bo 
7,900r 


Local = MBE Bo 
4s -5s'18 _- $1 96,204.57 


nds. 
5s ’'21 Jan $1 19.025. Jan 2 °24-'’33 


Water nds. 
6s °23 --{$1,972. 48. ‘Feb 13 °24-"31 
'246.64.__Feb 13 1932 
6s °23 -- 658.24_Feb 13 ’24-’31 
- 0...Feb 13 1932 


60°94 pe 16 1 O88. 70. Jan 16 4.03 
80.39_Jan 30 ’24-’ 35 
6s °23 29 .500.08_Feb 15 ’24- cL 
3,687 .58- 
6s °23 - 3, ten = Feb 13 
6s °23 __ 12,468.24_Feb 27 124- "30 
Re-Surfacing Bonds. 

68°23 _.$26,577.31- Feb 20 °24-'32 
BOND. DEBT Dec 31 ’23 $1, 150. BGA 
Water debt (included) --- 
Loca] assess. bonds (incl.) 
Assess. val., real hg 968 
Assess. val., personal. -_-- 
Special franchise___.___- 
Total value 1921_____-_- 
Exempt property... --- 1,114, 
Taxable property._._.--- 14,53 
Total tax rate(per$i ,000) 22$45.72+ 


INT. on the 4% water bonds of 
tU.8S. Mtg. & Tr. val 


on ot issues at City ‘Treasury. 





This city is in Nassau Conmty. 
Incorp. as village 1913, 


M-N$200,000cN ov : 

70,000r _..1923-194]1 

6s A-O 125,000rOct 

5%s8'’22 J-J 100,000__July 1 °26-'45 

Electric Light Bonds. 
$200 ,000c- 


6s °21 J-D 100 ,000c.D 


Sewer Bond 
ok tee $27 500rOct 15 ’23-"42 
6s A-O 20,000c_Nov : °23-"42 
6s A-O 56,000c_Oct 1 °23-°392 


0/}5%4s’22 J-J 6,000.July 1 ’24-’29_ 


Fire Bonds. 
J-D $6,000 -.... 1923-1933 


6s 
3,0 000 D aoe « 207 : 
0. Bank Li > . 95s =<J- 4 ,000r 1923-1929 


A-O 30,000..Oct 1 ’25-'44 
Sidewalk Bonds. 
6s A-O $10, 000c- Oct 1 °25-'44 
City Hall Bonds. 
5%4s8’22 J-J $60, 000. _July 1 °26-'45 
BD. DEBT May 31 192. une: 114,700 


Water debt (incl.)....-... 395,000 
Assess. debt. (add'l) PRE ge 56 ,000 
Assess. val. ’22 (1-3 act.)- 10 497 ,035 
Total tax rate | (pe r $1,000) ’: 51899, 60 
Pop’n  (est.),summer, 15. 

ee ee oe od Ol 500 
LOWVILLE 


This village is in Lewis County. 
Incorporated in 1854. 

Water Bonds. 

31 A-O $40,000._-.-May 1 1925 

Paving Bonds. 

los Jan fk . eer 1928 
TOTAL DEBT Mar 1 1922..$46,000 
See Cee... .cassesenne 
Total assess. val. 1921_.-.-1, 800, 500 
Tot. tax rate (per $1,000) 21__$9.10 
Pop'n 1910, 2,940; 1920, 3,127. 





LYNBROOE. 
ber Rg - in Nassau County. 


g¢ Bon 

arate ng Bones 000c. Aug 1 '23- 42 
4\4%s’23 M-N 133,000_-Nov 1 °24-’42 
414s8’23 M-N 42, (000. .Noy 1 °43-"48 
BOND. DEBT M: 1y 18 °23 $325,000 
Floating debt (additional) - 17,400 
Assessed value 1922.__.-. ..3,454 + Oe 
Tax rate (per $1,000) 1922____$16.00 

Popula. 1920, 4,275; 1923 (est.) 7,006 


INT. at Lynbrook Nat. Bank. 





LYONS. 
This ane is in Wayne County. 


Incorp. 1831. Pop'n 1910, 4,460; 


d Bon 
55 0. J} "S35, .000r ....1923-1949 
onds. 
5s ’ ‘14 — $13,800___Jan 1 '24-'26 
4.80s’15Jan 12,000r..Jan 1 '24-"42 
$34815 gan (13.000. Sea 1 1040 
se ~ 
4 144° 000..Jan 1 °41-"42 
Soette Bons 500_..$3.500 yearly 
n 
BOND ED D EBT | Water - $118,000 
Apr 10 1923__.\Oth.purp. 73,500 
Assessed valuation, real_.-5,187,890 
Assessed val'n, personal. - - 110,100 
Special franchise_....---- 523,124 
= qusemses val’n 1922, 


~--s-s ea anc aeaeneaenwaeae - 7 


INT. on bonds payable at the Na- 
tional City Bank, New York. 





LYONS UNION FREE SCHOOL 
DISTRICT NO. 6. 
This district (P. O. Lyons) is in 


Ww Count 
ayne © 0N$24,000--Dec 1 23- 26 


abo -Bee | 
J-D; 40,000..Dec -¢ 
wren = I, 45,000. -Dec : o5° 3 


50,000_. Dec 66 
BOND. DEBT June 12 °23 $304. 000 
Tot. assess. val. ’22 (a er +). 3,900. 
Sch. tax rate (per $i, '22 $15.85 
Population ( estimated) .------ 4,800 





MADISON COUNTY. 
County seat is Wampsville. 
County-Building Bonds... 
‘09 J-J $85,000r_Jan 1 ‘24- -"31 
ie g’14Feb 35, ‘000¢. Feb 15 °24-"29 
BOND. DEBT Apr 16 ’23 .$129.000 
Assessed value, real estate27 .429,070 
Assessed value personal - - 754,760 
Total asses. val. ’22 (87% 
OS RR a oP 28,183 .830 
Total tax rate (per $1,000) ’22- $13.60 
Pop'n 1910, 39, 289; 1920, 39,535 


INT. pa pune at the Oneida Sav. 
Bank, Oneida 





MALONE. 

This village is in Franklin County 
ane, 2068 Fi 10, 7,556; °20, 7,556. 

ater Bond 
s°'19 ann $25. '500-Sept 1 °23- 39 

Street Bonds. ; 

4s’ 16 : ne ‘$17, "013.-June 1 '24-"42 
4 %s'16 June 33.500__June 1 '24-’46 

Water-Works Refunding Bonds 
4.302’ 10M-N$173,910c.May 15’24-’66 
BOND. DEBT | Water ___- $199,500 

April 6 1922\Otherpurp. 16,600 
Assessed val'n, real estate.4,191,722 
Assessed val’n, personal... 86, 
Other assessable property -- 112,642 
Total ane. val. 1922 (abt. 264 


4 
Tax a... pee $1,000) 1922_--$18.75 
INT. on water bonds ayable at 
Guaranty Trust Co., N. ; on other 
bonds at People’s Nat. Bk., ’ Malone. 


o 





MALONE SCHOOL DISTRICT 
4\%s'1l J-J $31,500c.Jan 1 °24-'39 
Bi4e'S3 86 98,000. -- eco cevces 
4448'22 s-a 1 45.000.-July 1 ’24-"32 
200 ,000 . -July 1 °33-°52 
TOTAL DEB TApril 11°23 $309,500 
Assess. val. (real estate)..3, td 651 
Assessed val'n, personal... 7.550 


Other assessabie ee -- 6.614 
i Tot.val,.’22(abt. 60%, nef ms 803,815 


Tax rate (per $1, thy -O 
Population in 1922 006) , a aeinehaell 9,000 
INT. payable at Williamsburgh 
Sav. Bank. Sreakivn, 3 . Y., office of 
State Comptroller and g ath s Trust 





6s A-O 75,000c.Oct 


Co., Malone. 











40 


MAMARONECK (TOWN). 
Sidewalk Bonds. 
68 ‘13 N 


1-S $5.000__Sept 1 °23-'27 
nite Dist Bonds. 
8 July 1 192 
29 M-S 65,000 Nov 1 '23-'32 
~ Voting Mach ine bond Is. 
6s °2Z0 J-D 5 .000..June 1 '24-'2 
Road Bonds. 
66°10 ... $3.000..Sept | *23-"25 
4¥%s'1ll ... 8.000..Sept 1 °24-'30 
4\4s8'12 __. 14,000._.July 1 °25-'30 
68 ‘13 M-S 10,000_ Sept 1 '23-'42 
5s °22 J-D | 500 June 1 1927 
113.000. June 1 °28-’40 
Sewer District Bonds. 
6s °21 J-J $120 009 July 1 °24-'47 
6s 21 , a4 112,000 _July 1] '24-'51 
4\4s'22 J-D 100, ‘0 Wc. June 1 °48-'67 
Assessment Vap Bonds. 
58 ° $2,000..Nov 1 °23 24 
SOND. DT. M: iy I! 922 - $4 (7 Of 
4 


Tot.assess.val.’21(% act.) 23,7: 
Total tax rate ‘pe r$i ,O00).. 21 
Population 1910, 5,602; 1920, 





MAMARONECK (VILLAGE). 
This village is in Westchester Co. 

rote fe 1895. Pop. 1910, 5,699 
A po 


‘Total assessed 


NEW YORK— ‘CITIES AND TOW NS 


— Bonds. 


4) 11,350¢e_Feb 1 °24-'3: 
i + F-A 04 750¢e.Feb 1 ‘24-'43 
53°23M-N/175,000c or rMay1’'24-’48 
40 0OOc or rMay 1 °49-"5% 
NET BD. DT. May IL‘ 923 $256,260 
Certificate of indebte iness~. 4.700 
Total assess. val. 1923- of, 11,165 
Total tax rate (per $! 000) ’ 21 “$14. 63 
1910, 4,806; 1920_-- &.975 


P 
ts TEREST at Superv! isor’s office. 
MASSENA VILLAGE). 


This village is in St. Lawrence Co. 
Incorporaved ip 1886. 
Paving & Sewer Bonds. 
"22 F-A $26 .000r-. _Aug 1’ 
22 ,.500r_._.Aug 1’ 


“oy ™ 


Pi avi nz6 onds. 
192 TJ ieee: 


Y’ly on July 1 
BO! ND. 


DEBT Apr 9 °23-_ $133,900 
Assessed val'n, re lea ate..2,/22,237 
Assessed val'n, personal___ 147,950 
Ass'd val'n, special franchise 136,256 


valn 1922 

(about 80% actual) 

Tax rate (per $1,000) 1922.._.$15.50 

Population 19 ( 2» O51: 1920. 5.9923 

INT.on4%sat Village Treasyrer’s 
office . 





Pa &. Bridge Bonds. pe MASSENA (TOWN) vee FRILE 
os. 00r _. “192° 3- 1927 SCHOOL DIST. 

;' ‘68 08 J- D 1;500r- June ] 24- 2 School Bonds. 

| yng 1 4.500r- Apr , o4-Dn 4s'09 Dee $4,000-.($1,000 yrly.) 
60s a Une 1 et £9 434817 M-N120,000c&kr_$5,000 yrly. 

4.60s J-D 10,000r _June 1 °24-'32 5s °18 May 7,500 ..-..1923-1939 

4 pridge Bo ae Aug 1 ‘23-'28| 53.19 M-S_ 19,000--$1,000  yrly. 
adhe Bond as ug 23-23 | BOND. DEBT May 29 °23 $143,000 

e oft onds. me can Teeen assessed valuation 
44 M-N $22, 900r. Nov 1 (23-"33 1922 (7 5% act. - mS 504, 317 
Bbq $4 f2RRs-dalt 1 34 ech tae eri i Toad RL 
> @% ay riJUly -"35 1 ‘ a 
| ‘. Hoe IA ,, 14 ihhe Oo 1 '23- 36 | Population vet) To2e: priirtaee - 9.000 
S12ZA-O | 14,400€ Oct 1 '23-'31) see OHANICVILLE 

ae oe h Scan ane, , ao. 36| "This city is in Saratoga County. 
= oF E2200 2b 20-34 | Inc. as village 1570; as city June 29 

4. 708° 17J-D = 10,000_J’ne 15 °24-'23 1915. Pop. 1910. 6.634; 1920, 8.166 

4348'22 J-D 325,000c_June 1 '27-'51| "5g ke Bonds xe 

‘ | Ha Ar pate 7 ponds. 1 1993 5s 120 . Jan 1 $17 .000ci &r_Jan 1'24-’40 

4.40s'17M-N 5§.310.May 15 °24- "26 | gait Ot $55 OOOe Oct 1 °23-'35 

4.408 12P-A 9.000r-Aug 1 (23-40 | “City-Hall Bonds. 

5s 13 J-J 5.500r_ Jan 15°24-°34 | 5, 74 Sept $16,000 _..-- 1923-1938 

44816 M-N_ 3,000r- May | 34 26 Water bonds 

44816 M-N 1,000r._-May 1 1924 | 34, F-A $22,000r_-_July 1 1933 

4.408 I7M-N 5: 310._..May 1 °24- v4 A ater Refunding Bonds. ; 

§s "18 -.- 2,000.- 1923 \ays'l2 -.- $12,000 -...-.--.1927 

6s 720, s-a 9,500..May 1 '25- 34 Fire Apparatus Bonds. 

4.32 UTM-N $10 440r-May 1 ‘24 $22 June $12,600. -June 1 '24-'32 
eG fs tee OF. 936 SOND. DEBT May 23 "23 $186.779 
308 Us! r .. 23- 19 6 | Ass ssment debt (add'l) 36,100 

4.68 08 J-D = 20,580r_June 1 .24-'3¢ | Sinking fund: General _. § ,092 

4. 608, PA) 5 000r- June 24-"28 Water - 1,341 

. Or-Aug 1 '25- 31 | Assessed val’n, real estate__3 382.650 

bs 13 eat -8 s 8. ,060r Sept 25 "23-45. _ Assessed va!’ n, personal... 19.459 

5. 7002 "e106. 000 O | Special franchise________- 193,900 

et OS 210.00 ct 1 '26-'36) Tot.ass’d val.’23(50 %act.) -3.596,000 
4.408°22M-N /$4,000r-__Nov 1 1923, Total tax rate (per $1,000) *23 $67.40 
Fa" 000r Nov 1 *24-48| zINT. at Treasurer's office. 





TOTAL DEBT June ‘22. $731 41. 3 | MECHANICVILI 
A state. _7 kok LE SCH. DIST 
Total sess. Val.. 1922, -711164,320| 428 98 J-D_ $16.000c -.--1923-1938 


Tax rate (per $1,000) “1916. $16 92 + 
INT. by check to registered holder 


A AP ODP On UNION FREE 
SCHOOL DIST. NO. 1. 

This district is in the town of) 
Mamaroneck. Westchester County. | 
48 '16 M-N$i6,000__Nov ] '23-'30 | 
5/48: 20 M- N 20,000..Nov 1 '30-'39 








5 48°20 M- 10.000c&r Nov.1'40-"44 | 
Sz 51 000 
aie House Bonds. 
4.98 '07 M-N $14.350r. May 1 °24- 
5} ¥4s'21 M- mi 95 OV0Cc May l : 
100,000ceMay 1 '43- ‘52 
ig Hdd 21 a N 95 000cMay 1 °24-’ 
4 


——— a or oe 


"30 
"42 


42 
oneck Ave. School& Site. 

S Of MM N $40,000 May 1 '24-'39 
igh-School- Addition ‘Bonds, 
4%s'08 M-S $28,750r_M & 8S '23-'34 
BOND. DEBT May 1 '23 $476 100 
Assessed val. 1923. .26,275,265 
School tax (per $] .000) -1922_$8 43+ 

INT. payable to ‘“‘holder’’ in New 
York exchange. 





MANCHESTER. 

. rus ba is 2 Ontario County. 
ncorp 2. ulat If 
Sweisas  C CUTUM 


ater-Works Bonds. 


ina ‘06 J-D 3, 


444213 J-D 109.350c&r ..1923- 1945 
4%2'15J-D 1,000r _....__- 1923 
4%s'20 J-J. 164.000 ..... 1922-1951 

TOTAL DEBT May 13 “20 $396. 500 
Ass'd val. '20 (60% act.)_.4,498.000 


School tax (per $1,000) 1919__$22.60 
lie Ce eC ITS 8,500 

INT. on 4%sin N. Y. exchange; 
on others at Merchants’ Ex. Nat. 
Bank, N. 


MEDINA. 

This village is in Orleans County. 
Inc. Mch. 3 1832. Pop. 1910, 5,683: 
1920, 6.011. 

Village-Hall Bonds. 

4.158'08 Aug vn 0O0Or. July 15 '23-'26 

Water Bon 
3.758 July S10. 744r_ May 9 '24-'34 

Sewer Bonds. 
5s ‘O7 July $1,200r _July 15 1923 
BOND. DEBT Apr 10 ‘23. os in 


oe —— 


Water debt (included) - 4, 
Water sinking fund... __- 15, 
Assessed val., real estate_ - -4,974 559 
Assessed val., personal _- 35,000 
Other assessable property.. 189,203 


Tot.ass’d val.’22(80%act.) 5,198,753 
Less exemptions.________- 13,366 
Net assessed value, 1922. __5,185,387 
Tot.ass’d val.’21 (80 % act. ye 059.715 


4.80°15 J-D $25.520r. i. "24. Total tax rate (per $1,000) '22.$12.03 
Hott. 3 31,0 pmape 2 "0 ros INT. at Union Bank in be 
EBT Jan 1 ’21- 32,137 oo acme 
Floating debt (additional) __.° 2'500 | MEXICO. 
Assessed val'n, real estate This village is in Oswego County. 
and franchise. aa .999, 178 Incorporat in 1851. 
essed val'n, personal____- 7'309| BD. DT. (water) Apr 10 '23.$40 000 
Total assessed val’n 1921, 5. 036° 978 | Assess. val. real estate_._._- 622,060 
Tax rate (per $1,000) 1 2.....$9. 99| Assess. val. personal__..._. 3,800 
INT. payable at ae s office. | Other assess. property - --- -- 15,036 





MANCHESTER Mt tg 
SCH. DIST. NO. 8 = VaEs 
Building Bonds. 
4\%s ee Ff ie 


Tot .assess.val ..22(70 Z%act. ) 660,896 
Village tax rate(per $1,000)'22 $14. 50 
Population 1910, 1,233: 1920, 1,336 


MIDDLEPORT. 
This village is in Niagara County. 
Inc. i859. ont n 1910, 1,530. 1920, 








(Due $1,166.66 yearly) 
BOND. DEBT Apr 10'23- $25,667 
Total assess. val. on 

OG ed ee 
Tot tax rate (per $1 000) ‘23. ry 
Population 1920 


MANHEIM. 
This town is in Herkimer County. 
Highway Bonds. 
4\4s e) 900 eR, 1924 | 
4 . 1923-1926 


350 | 


J 
Mos °15.-.- 


58°19 M-S ‘8 i800 --781.000 y'rly 


6s 


, pre 


_byidse E Bonds,” 


elit ee ee | 


$5,000_.Mar 1 24- "28 
‘aon 


BOND. DEBT Apr 16°23. $42 
Tot.ass’d val.’22(70% act) _2,950,370 


Total tax rate ath $1,000) 23 $15.00 
Population 1910, 3, 10, 3,355; 1920, 3,886) 5s 


MASSENA (TOWN). 
his town is in St. Lawrence Co. 
‘own=Hall Bonds. 


4'.» 04 Mech $1,000c_._..Mar 1 1924 aise” 


1,416. 


Sewer Bon 
15,886) «ag 12J-D nos '650..June 1 '24-"39 
} 


Water Bo 
4. 35s’ 12.J- WA 


nds. 

$31,535.-June 1 *24-'40 
6s "20 F-: 26 000. Auge 10 °25-’ 37 
'6s '21 F- A 16,000-Aug 10 °38-'53 
TOTAL DEBT Jan 1 '21_. $96 500 
' Assess. val., real estate___ 1.238.803 
Total assess. value 1915_..1,319,733 
Tax rate (per $1,000) 1915..-$11.00 


MIDDLETOWN. 

This city is in Orange Co. Inc. 
June 9 1888. Pop'n, 1910, 15,313; 
1920, 18420. 

Street-improvement Bonds. 








445s M-S $28,000r__Mch 1 '24-'37 

A-O 70,000c&r Oct 1 °23-'36 

4%s'22 J-D 413" 000_..June 1 ’24-"36 

{12'000. June 1 °37-"38 

44s a3 ao Ss 25 ,000c. Oct 1 °37-"41 
on 

“"-S $s: SONGS EF 


mene 





School Bon 
tas 900c.June 1 
4¥4s'22 J-D<{150,000c_June 1 
| 90,000c_June 1’ 
| 14,000c___June 
City-Hall Bonds (Opt. a‘t. 


'24-'38 | 


54-'59 
] ong 
1¥1; 


°39-"53 |. 


LV Ot. 116. 


Sy 


| MONTGOMERY COMMON SCH. 
DIST. NO. 





This district «P. 

is in Orange County. 
($9 000c&r Nov 1 °23-25 
| 12 .000c&r Nov 1 °26-28 


O. Montgomery) 


4%s'1l08a $70.000c___July 1 19:30 5\%4s'21 M-N: 15,000c&r Nov 1°29-31 
Refunding Water Bonds. 114,000c&r Nov 1°32-33 
44s F-A $410,000_..-Aug 1 193] 132 ,000¢ &r Nov 1 °34-37 
44%8'13 F-A 22.(\)r_- “Feb 1 102% 27 .0OOc&r Nov 1 '38-40 
5s A-O 52,000__Apr 1 '24°51 5!4s’22 M-N/J18,000c&r Nov 1 stank 
Water Bonds. ° (10,000c&r_Nov 1 1941 
34s F-A $y0.000r..-Apr 1 1931 NET DEBT May 1923----$139,500 
¥ M-N 75.0000... May 1 1930 Assessed value, 1923- _.. £49,830 
43°21 A-O 56,000r__Apr 1 °24-51 INT. at the May! sro0ok National 
GND. DEBT Apr 10°23. 869,000 Bank, New York. 
Water debi (included)_... 227.000 | oan 
Floating debt - afin 7,423 MONTICELLO. ; ; 
Sinking fund (water)_____- 23.85 rhis village is in Sullivan County. 
Other sinking funds. ___--. 57.230 Co aan Population 1910, 1,941; 
SSCSS. é (re: es es 1.430 275 92 ’ 2 cd . ; 
oe — Y oe te pa 104.075 Water bonds (5s) .------.-- $26 ,000 
Ovher assess. prop..-.---- 590.856 | Sewer bonds (4 48) --------- 31,000 
Tot.assess.val.'23(abt.act.)22,125.206| Highway bonds (0s).--.---- 9,000 
Total tax (per $1,000) 1923._-$24 64 = neg | —_ woe -- =e 10,000 
SKE asury. | ater Bonds. 
INTEREST is paid at city tre: y. '4148'22 __- OL Cone Aust oe tk 
Pee | 4,500corr Aug 1°38- 
7 2 ig RAE i tty Sewerage-Disposal Bonds. 

-Y. FO An Non 1 33-98 As °2] a $20,000ce&r.July 1 '26-"45 
015 te n! $7.500r-Nov | (23-'25| BOND. DEBT May 1921--- 76.000 
" _ 28.000r Nov 1 °31-'37 | Assess. val. °2) (34 act.)-.--313 360 

Or . Now i 1938 Village tax rate(p. $1 NN) *20- $26 35 
5s ‘15 M-N ; '590r- Nov 1 "93.°25 | INT. on 4%%s of 1922 at the Na- 


BOND DEBT May 23'23-. $61,500) 
Assess. val. real estate___.1,548.419 
Assess. val. personal -_-_- --- 44,300 | 
Total assessed value 1922 : 
(60% act. 1.592.719 


| 


in 
at 


tional Union Bank, Monticello, 
New York exchange: on others 
National Union Bank, Monticello. 


MORAVIA 
This village is in Cayuga pre 





Schoo ‘tax (per $1 ,000) igs '317, £0 | Incorp. in 
B 


Population in 1921 (est.)_.----3,000' 


cr. at Fort Plain Nat. Bank iD! Wate; 


New York exchange. 


MINEOLA. 
This village is in Nassau County. 
Incorporated in 1906. 


133 
OND. DEBT March 1 ‘23. oi 


t © >. === 


| Aanens. 0 Sea 680.450 
| Assess. val. a toodeet 7,99 
Other nants, my ae ane eae Oe 13,800 
Total val. 3 (60% act.)..701,800 


Tax rate ( cals $1,000) 1923... $16.00 


Water Main_ Extension Zein) -oDuation 1910, 1,324, 1920, 1,331 


5s be 


6s ° 
AS 5 


s-a $37 500 1924- 
F-A 2559.-Feb 1 ‘2 
F-A 16 500. Feb 1 +a 1) 
5s’'22 sa 36,000. _Sept 1 '27-"38 | 
BOND. DEBT Jan 1 '21-- 


Water debt (included)_ __- 30.400 | 


Assess. val. real estate____1, rts 290 | 5s °16 
_8 


Assess. val. personal Def 


-<6| MORIAH 


TOWN) WN) UNION es 
SCHOOL DISTRICT NO. 
This district (P. O. Port aaa is 


$69,000 | in Essex County. 


*School Building Bonds. 
$62,7 Or. Dec 1 '23-'41 


Other er property . 65.492; BOND. DEBT June 1°22. $84,000 
Tot.assess.val.’19(abt.act.) 1, 519, 482 | pote val. Peal. <--e00cl.253 277 
Tax rate (per $1, O00) 1919-.-316.U0 | Assess. val. personal_..... 81.498 
Population 1910, 1,981; 1920, 3,016 | Potal assess. val. 1921__..1.334.775 

| _..-.$22.42+ 
MINOA UNION FREE SCHOOL "rit Bt" Siiizons Nat’ Bank, 


This district <P. is 
in Onondaga County. 
_ Building Bonds. 

Nov $28 ON0rS1 000 viv Nov 
BOND. DEBT May 24°23. $28,000 
Tot. assess. val. '23 (% act.) 837,980 
Sch. tax rate (per $1,000) 33. $15 63 

INT. payable at Trust & Deposit 
Co of Onondaga Syracuse. 


MOHAWE. 
This village ts in Herkimer County 
Inc. 1844. Population 1910, 2.079, 
1920, 2,419. 
I ire-Alarm-Syv stem Bon 

4. = 4 J-J $40 
ter & Sewer Ext. Bo 


O. Manilius) 








nds. 
192: 3-1943 | Inc orp. 


Port Henry. 
MORIAH UNION > » TE SCHOOL 
DIST. NO. 


This district is in Essex County. 
Building Bonds. 

5s 16 Oct $46, 000. .Oct 1 °23-'45 
BOND. DEBT Apr 6°22_- $48,000 
Assessed value, reai estate_2,142,004 
Assessed value, personal - - - ,100 
Total assess. val. = 2.148. 104 
Yr 35 
000 


Total tax rate (per $1 000) ‘22- 
Population in 1422 (est.).-.--- 

NT. at Citizens’ Nat. Bank, Port 
Henry, N. Y. 


ds. 
eee 192: 3-1924 | MT. KISCO. 


This village is in Westchester Co. 


5s 3 M-S $11,000 -.--- 1875. Population in 1910, 

Paving Bonds. 12,802, 1920, 3,944. 
4.35s M-N $4.000-_--- 1923-1926! ° Water Bonds. 
5s 17 F-A_ 16,000__._._Aug 1 1939) 3.85s'05J-D $3. 848r ~0-- 192E- 1934 

Refunding Water Bonds. |3. 60s'98A-O 5,000r __..1923-1927 
4%s'10 A-O $15.500r_$1,500 yearly | 449s'15 J-J 9.000r —.--1923-1931 

Sewer Bonds. (4%s'17 F-A 8,500-- July 12 1937 
3.858'05J5-D $18, 200r_$1,400 yearly |4%s'17 F-A 2, ‘00 )_July l (24-27 

Bridge Bonds |4%48°17 F-A 750.-July 1 '24-'26 
4\%s 23 $30. 000__Feb 1 '25-" 36 | oad Bonds. ; 

Feb 14 16,000__Feb 1 ‘37-’ 44\ 4°49 09 M-N $5,500r _Nov 1 23-'33 

3,000__Feb 1 °45-'4 6) 4. 70s°12J-J l 059.-July I "24-25 

BOND DEBT Apr 131923 $65,100 444813 F-A 5.000..Feb 1 °24-'28 

Assessed valuation 1920---1,270,126, 4%s'l4 J-D 14,293r- Junel5 °24-43 
Tax rate (per $1,000) 1920.--$16.50 School Bonds. 

INTEREST on water and light! 4%s'°12 -.. $65.000...--...--- 1941 
bonds payable in Mohawk: on imp Street impt. Bonds. 
bonds at Southold Sav. Bank: on 4.45s’'10J-J $30.000r-. yt "25 '24-'38 
bridge bonds at the National Mo-|4\%s eine. iol 1923-1933 
hawk River Bank, Fonda. 4.358 tees [ 1923-1932 

amon Sewer Bonds. DE 
MONROE COUNTY. 4%s'09 M-S $36, 800r.Mch 1 '24-’39 
County seat is Rochester. 4 %s'09 J-D 11,000 wane 1923-1933 
Bridge Bonds. 44813 FA  9,.254..-... 1923-1932 
sues er-ASI75. 000__Feb 1 "24-"30 58°13 J-JI  10,120r_July : "24-'4 
448'17 F-A_ 75, 000r - Feb 1 ‘27 -"41'4%s'1l4 M-S_ 22,200r-. -Gops } '23~"42 
TOTAL D#BT Apr 11°23 5280 000) 4%s'16 July $10.000r_July 1 '24-°43 
Veer sl O00) 10 the a 19 44815 J-J 3 b008 uy i 36. 39 

Tax rate (per $ s" 000r-July 1 °26- 

Po yn 1910. 283 ats: eae} sb ie 5\8'18 J-J Cy ee -s0y 1 Lat 

and principal payable 8 - ' 

at Amer. Exch. Nat. Bk., N. Y: City |5s ‘19 -—--- 3 eum AU 24-” 30 





MONTGOMERY. 
This village is in Orange Comey. 
Inc. 1810. Pop. °10, 941; '20. 906. 


BOND. DEB “May 22°23 $31 ,000 
Water debt (incl.)....-.-- 23 ,000 
Sinking fund (water)-_-_---- 6,000 
Assess. val. (real estate) 


(abt. 60% act.) 1923---- 388 ,000 
Total tax rate (per $1, $1,000) °"23_$22.00 


MONTGOMERY rT COUNTY. 
Fonda is the county seat 
Tuberculosis Hospital Bonds. 
s 13 M-S $10 
ixzhway A ds. 


6.500r. oo 1 °'24-'36 
4\%s'22 F- A 32,000r- 1 '26-"41 
BOND. DEBT Apr l1 5308 $30}, 990 
Water debt (incl.)__..---- 57,800 


Floating debt (add’l)_._--- 6, 
Assessed value, real estate.4,647 ,852 
Assessed value. franchises. 85,560 


Tot. assess. vai.’22 (% act.)4,733,412 





0,000r - -- 1923-1924 | 2,782. 


Tax rate (per $1,000) 1922___$22.70 
INT. payable at Mt. Kisco. 


‘MOUNT MORRIS. 

|. This village is in Livingston Co. 

|Incorp. 1835. Population in 1910, 
1920, 3.312. 

Water Bonds. 


"04&'0 18, 000r ____ 1923-1925 | 4448'15 M-S $51.099r Mar 1 °24-'40 
uKs'10 coh . 000r ._.. 1923-1926! (See V. 100. p. 921, for maturity.) 
4%s'll _-- 12,000r -_.-1923- 1926 | 4 15s M-S $28, 000r_ _ Sept 23-37 
See es occ . On '346r TEN SES VE 4.40s A-O 37,890c- Apr 1 '24-"41 

Highway Refunding Bonds. 4 053°16M-S 18, QO00r-Sept 1 °23-'40 
5%s'22 _-.- {3! 14,096.82r Feb 1 1926; Sewer Bonds. 

| 56,000. O0e Fe op 3 '27-"30 Se et oe. $4: 45:990¢ P mg Pes 
ee V. or maturity 
53 oa an boo sort i039 A oe — 116,000. -May 1 °24 °39 
BOND. DEBT Apr 19 ’23_ 13187 ,44 avemen 

: . val. AF pag ia ace ll 9 495 275 4)438'22 M-5/$70. 000__Sept 1 Far 47 

Assess. val. personal _---- 43 300 00____Sept 1 1948 


4 2.0 
Assess. val. spec. franchise 1,338, 228 | TOT. BD. DT. Apr 1 1923. $231,059 
Total assessed value 1922- 41, 186,858 Water debt (included) 


113.059 


Avge. tax rate (per $1,000) ‘22 $18.01| Assess. val. real estate --..1,353,075 


Pop'n 1910, 57,567; 


NT. at "Amsterdam Sav. 


1920, 57,924) | Other assessable pro 
Bank | Total assess. val. 


rty.. 38,472 
22(2-3act)1, 39] 547 


and Farmers’ Nat. Bk., Amsterdam. Tax rate (per $1,000) 192 2" $18. 72 








J UNE, » 1928. if 


——— 


MOUNT PLEASANT. 
This town is in Westchester Co. 
Assessment tahoe nee 
--Aug 1 °23-’2 
Road Bonds. wd . 


4. eae 20,239..Aug 1 ‘23° "39 
4\%s hii de 000.-Aug 1 °30-'39 
4s 800.23 _ -Aug 1 1923 
4.058 16A-0/ 22,000. Oct 1 ‘'23-'33 
500... Oct 1 1934 

Fire District Bonds. 
($14 O00. _June 1 °24-'30 

44s'23 s-an‘ 
1 ‘000. . 


june 1 193] 
June 1 1932 
TOTAL DEBT Jan 1 1922 $587,708 
Total assess, val. 1921 .-19,022.520 
‘Tax rate (per $1,000) 
Population ’10, 11 11.863; 


$31.20 
1920, 14, 004 
MOUNT PLEASANT UN. FREE 
SCH. DIST. NO. 
This district (P. *s North Tarry- 
town) is in W estchester County. 
6s 21 s-a { $41,.000_.___. Aug 1 1923 


1156,000. -2U8 I 24-49 
5%s 22 F-A 60,000__Feb 1 24-53 
5448 22 s-an 15,000_- Des 1 24-38 
5s '22 s-an 20,000- -Dec | ‘24-30 
BOND. DEBT May 28 '23 $25 96,000 
Assessed value 1923_______ 4,000,000 
Tax rate (per $1, 000) °23____- $23. 00 
Population 1923 5,600 
INT. at the Tarrytown National 
Bank, Tarrytown, N. Y. 


MT. PLEASANT UNION FREE 
SCHOOL DISTRICT NO. 9. 

This district is in Westchester Co. 
4%s'09 J-J $50,000r__Jan 1 ‘24-’48 
4S ‘04 Oct 1,100r..Oct 1 °23-'24 
68°14 J-J 30.000. Jan "26-"55 
6s °14 M-S  4,600..Mar /24-' 28 
6s '21 F-A f 10,000 - _Aug 23-27 


'45,000_._Auge 
4\%s'22 F-A 


'45,000._Aug 
120° 000- _Aug 
4\%s'22 F-A 6,000_ Aue 4 
BOND. DEBT Apr 12 
Assess. val. 22 (60% cal )” 48 2 
School tax (per $1,000) 1922 2 .$21.5' 
Population in 1922 (est.) $3 
INTEREST at Mt. Pleasant Bank 
of Pleasantville in N. Y. exchange. 


mes VERNON. 
his city in Westche:ter Co. 
The citv received its charter on 
March 22 1892. Population 1910, 
30,919; 1920, 42,726. 
Bridge Bon ds. 
5s °00 


yeator e relies Bonds. 
5%s'21 M-S_ $5. 

isheene Bonds. 
4s ‘93 M-S $40.000__Sept 1 
4s 95 F-A 100,000__Feb 1 


} Re M-S 30,000__-Sept 1 ’ 


M-N 40,000. 3H l 
4$°98-003 -J 50,000-_. yl 
4s°01 M-N 385, 000.2 May 1 
4s "04 A-O 15,000__Oct 1 ° 
4s ‘05 0.000_.June 1 "f 
’ 25,.000ce_July 1 ° 
40,000c_June ] 


°23-'26 
KS bp 36 


Sot Fe Se Cag t 
, Kg ery, 

O00": ¢ 
©Ocos *. 


~ 
- 


43 
4 

45 
43 
51 
51 
52 
52 
53 


KARAT KKKK 
ANDDADHDRS 


© x 


Seleteiectetel ls 


= 


paving: Bonds. 
,000- Oct 


COs OIOwnne DO 
TZr>rre sys 
OOO< > 


ee 
Z @ 


S 


22 2Q2-en 
pot guess Pe ps 
Co oy 
BS ‘os 
va 


Grid Co Go tO DD ee 


<s 
* a” « “ 
‘ . * * * * e . 
* > a « 


* SL ealealeatealeuleetaleseaieaeaeat St ee 
rR EK 
a on hw 2a 2 @ *, 
DODD DNS Wem we ee 
St Gey 


.000r ----1923- 1929 
168,900.-Apr 1 ‘2 
80 N00c_ pd 1° 


et Crier Or Oh 
DHAND ARN 
hej Se 


(70: a -o < 
bonds. 
61,000r_..Aug 1 1935 
50,000 June 1936 
40,000r...June 1 1937 
20,000....Aug 1 1927 
,000..._June 1 1938 
30,000_...Mar 1 1929 
f 45,000_._May 1 '24-'32 
1 100.000. _May 2 °33-'42 
4\%s'22 M-N 30,000.__Nov 1 '33-’38 
ax Relief Bonds. 
5s "22 —- F-A$130,000____Feb 1 1925 
5s wie Bs D 300,000c or rDec 1 1925 
r Tax (Relief Bonds. 
5y8' oy °M- $310 + et 5 1 1924 
5s gt F-A . 000. _Feb 1 1925 
School Tax Relief 
5s’ 21 M-S $50. 000...-Mar 1 1924 
5s '22 F-A_ 80, ~ aac 1 1925 
City Hall Bon 
4%s'12 M-N$2 00. 500 May 1 °56-'55 
“, | om 9,000....Mar 1 1966 
efunding Bonds. 

"18 J-J $32,000r_Jan 2 °24-'28 
Due 96.000 | in odd years and $7,000 
even years.) 

18 J- J "$33. 000. Jan 1 °24-'34 
s°18 ... 15,000..July 1 '24-'28 
Ss --- %84,000..Dec 1 °'23-'28 

l 1923 


x 


= 
> 
Ad © <tet 


DODDS 
2:5 ot batons bus pas Oma 
4 
ts 
whe; 


; wn 
~) 


ob om Ope i ba 
RRR RS BARA 
WO DWONAHEn 


DAR 


~ 


“-~ 


a 


Oren 
xx 


"18 
\ssessment Bonds. 
se Aug 
21 F-A 23000. “Feb 
v2 A-O 


3,000_.--Jan 
30, wy 1 1926 
M- N$io. 000r. Nov 1 °25&'°27 

10,000_._Oct 1°27 & ‘29 
20,000_._.-June 1 1938 
15.,000r_Jan 2 ‘24-'35 
59,000r .-..1933-1937 
10.000____Feb 1 1928 
Pigg eae +4 1 '25-"34 
s., City of Mt. Verncn. 
9375-000. July 1 '24-’38 


Or me Oren 
\o 
Epics te 


Or 
ee 


TBS 


M-S $10,000_...Sept 1 1923): 
4s ‘06 M-N_ 20,000....May 1 1926}: 


000.-.-Mar 1 1924 x 


_NEW YORK—CITIES AN D TO W N ft 








41 











re 
o 
tA 
“va 
or 


,000..June 1 '34-’37 
.000_-Feb 1 '39-'48 
000....Aug | 1931 
5.000. Sept 1 '38-"41 
ph =_* '51-"52 


°42-"51 
oO O0r, 5 oe 2 


°53-"56 
.000r. Feb 1 ‘57-61 
.000r. May 1 '62-'73 
5. 500r Nov 1 °52-'54 
1O0r. Dee 1 °55-'56 
5.000... April 1924 
.000r...Feb 1 1929 
000r... Feb | 
.O00r__. Feb 
4\s'1 »,000r_— 
,000r~ Nov 1’ 
4%s'22 J-D 32° 000e_June 1 ve 
24 O0Ne_ June 1": 
4'%s'22 J-J 462: 000. July 1 ’ 
(For maturity = V. 114, p. 
Voting Bond 
4%s ve S $19. 000 1923-192: 
-Mch 1 '24-'2 


Deficiency Bonds. 

3 %s'02 M-S $30,000. 

is ‘23 M-S 40.000..Mar 1 ‘28-"31 

4s'03 F-A 40,000 _Aug 1 °32-'35 

Fire and Police Department. 

48s "06 M-N $50,000c__May 1 ‘27-" 36 

J-D 50,000c-. June 1 tg ‘35 

A-O 20.,000c_..Oct 1’ 

M-N105.000c_May 1 ’ 

J-J 20,000c_.._Jan 
3.900___.™Miar 
2.000r_._.Nov 

onds. 
$30, 000. . 
50.0 


s ggge 1937 
30-000 
J-D 1,600, 000___July 1 1942 
ibrary Bonds. 
3%s'02 _..~ $16.000__..Aug 1 1932 
Sewage-Disposal Works. 
4%4s'08 J-D $40.000_. Dec 1 °48-'49 
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12 ‘42 43 "09 M-N {100.000--May 1 "50-54 


10.000_...May 1 1955 
Prospect Ave: widening Bonds. 
s’21 sa $28.000c_Dece 1 '23-'36 
eve ane Bonds 
$s’ 5,99 M-S $10, 000 
-N 60,000_...May '25-": 27 
50,000__..Feb 1 1928 
40,000_... Nov 1 1929 
30,000_...Oct 1 1930 
30,000r__. Dec 1934 
40.000r_Oct 1 
35,.000r_..~ Dee 
15,000r_ Jan 
30.000_...Dec 1 
30.000__Feb 1 °34-": 
15,000r_Nov 1 °35-'’37 
wal Tax Bonds. 
$75.000_._._.Feb 1 1924 


 facinevetes Bonds. 
4%4s'22 _.. {$54, 000_.Feb 1 °24-'4] 
8,000__.._.Feb 1 1946 
Land Purchase Bonds. 
4\s'22 ___ $10.000 “May 1 °24-"33 
BOND. DEBT June 19: 23 37 698, 050 


4% 


-| Floating debt 


TOTAL DEBT 

Deduct from total debt: 
Tax relief bonds______- 
Bitbine bonds 





NET BONDED DEBT._-$5,9385,: 
Borrow. capac. (7% val.). 5, 709, 
Present borrowing capac... 62: 
Total assess. val. 1922___81, 563, 
Tax rate (per $1.000) 1921__.$27. 
INT. payable at Treas. office. 


NASSAU COUNTY. 

Jreated Jan. 1 1899 out of that 
portion of Queens County not in- 
cluded in the Greater New York 
For debt, &c., prior to formation, see 
Queens County statement. Mineola 
is the county seat. 

Court-House Bonds. 
3%sg M-S $65, 000r..-Sept 1 1930 
3%s2¢ M-N 85,000r...Nov 1 1931 
3%se J-J 100, , > gaat 1 1929 

Building Bond 
44214 J-l $275,000. June 1°38 °43 

Hos ital Bonds. 

48 2°16 J-D $75.000r__ Dec 1 °'23-°37 
15.000c&r_Apr 1 1933 
5s g °21 A-O;200,000c&r Aprl "34-38 
60.000c&rApr 1 '39-"40 

Road Bonds 


$66, 000c.July 1 °24-’29 
35,000c.._Sept 1 1931 
210.000CNov 1 °23-°27 
46.000r.Feb 1 ‘27-31 
128.000r_Apr 1 7 ‘31 
: 5,000r_._..Aug 1 1923 
13F-A (125, QOOr. Aug | °24- 2% 
}250.000r_Aug }] °29-'33 
20 F-A 790.000¢c_Aug 1 29- R 
4%g'22M-S1,500,000c&rSe 
54g" 23 M-N 30, 000 
4 %s'23J-D700, 000c or rJ’ne 1 °25-" 32 
(For maturity see V. 116, p. 2677) 
Bridge Bonds. 
54s’ 20 M-N970.000c&rNov 1 °41-50 
5s £'21 A-O 550.000c&rApr15 ’31-41 
Refunding Bonds. 

4 4s2"17M-S 553,000. Sept 1 °23-'28 
(See V. 105. p. 734, for maturity.) 
Certificates of Indebtedness. 
58 ‘21 J- D$225,.000__-Sept 15 1923 
; "92 A-O 135.000__._Oct 1 1923 
4s’ 23 . 300, 000__._Sept 1 1923 
BOND. DEBT June 1923 $7, aoe 305 
Floating de bt (add'l) »,000 

County's properties Q'ns 

county debt Apr 13 1923 346.305 
Total valuation 1922... _197,867.508 
Pop'n 1910, 83,930; 192), 1-6,120 

INT. on court-nouse bonds due 
1930 and 1931 payable at the Corn 
~xen. Bank., N. Y.; on part of the 
court-house bonds due 1929 at the 
Queens Co. branch,of the Corn Exch 
Bank in Long Island City, and part at 
the Security Mu tual Life Ins. Co 
Binzhamton, NM. Y.: on road bonds of 
1909 t>) LOLS, inclusive at the Buffalo 
Savings Bank. Refunding and hos- 
pital bonds and road bonds of 1922, 
and the certificates of indebtedness, 
at Treasurer's office. 








NELSON. 
This town is in Madison County. 
pratirond 830 00 


~-—- - ~_ 


as § 000 
BOND. DEBT “May 28 '23_ _$28, 000 
Assess. val. reai estate ae 
Assess. val. personal 
Other assessable propert 
Total assesse d value 

(about 90% actual) 
Tax rate (per $1. 000) 1922 0 
Population 1910, 1,139; 1920, 1. ,099 


NEW ALBION JU. F. 8. D. NO. 1. 
This district (P. O. Cattaraugus) 
is in 9 pg ee - aetapriade 


Buildin 
5s ‘18 M- N it th; 7, “$50 Nov 1 °23-'29 
75,000... Nov 1 1928 
‘ xe -Nov 1 '29-’38 


25,000 - 
TOTAL DEBT 


r ~ 
Js 


25,000....Nov 1 1939 


NEWARE. 

This village is in Wayne County 
Incorp. in 1839. Pop'n 1910, 6,227; 
1920, 6,964. 

Sewer Bonds. 
4.30s Oct $30. 000 1923-1932 

Water Bo 
3%&4s M-S nes ‘000r ----1923- 1924 
4%s'19 A-O 250,000. 539et 3 °23-"4/ 
TOC. Bw. DT. May 2 "22. $31.4 ,000 
Assess. val. real estate... 4. om o. 26 
Assess. val. personal 
Other assessable property _ — 
Total assess.val.°21(75 act) 4, 338, 736 
Total tax rate (per $1,000) '21_$18.5 

NT. mailed to registered FF dg 


NEWBURGH. 

This city isin Orange County. The 
prin. and int. on the water bonds is 
met by water rents. Incorporated 
April 22 1865. Commission charter 
adopted May 1 1915. Population 
1910, 27,805; 1920, 30,366. 

Fire-Department Bonds. 

4%s'll M-N $7 ,200_- May I '24-'31 
4\4%s'16 M-N 4,500... May 1 '24-’25 
5148 '"20M-N 13.600__Nov 1 '23-'28 
5s '22 M-N_ 8,700 

Refunding Improvement Bonds 
4%s'12 M-S $27,.200r___Sept 1 1932 

Paving Bonds. 
4s’ -S $19.000r_Sept 1 °23-'29 
97, 000r.._.Feb 1 103° 


pebeun tut tut 


o--Apr j 192! 
‘000r- Aug 1 Rg 
N00. May 1° 
657. 65_Septl ‘93- 37 

,200_._Feb 1 '24-'42 
ni 


38s 95 F-A $25, 170r___.Aug 5 1935 

38 °93 Ry 1,437.37r_. May 20 1943 
Sewer Bonds. 

$ iss, It MEN 311.400r- May 1 °24-'30 

s'13 M-N_ 7,500.-Nov 1 '23-'31 

ater Bonds. 

4s 10 M-S$158,000r_..Mch 1 1930 

4%s'12 M-S 44,000r.._Sept 1 1932 

5s °20 M-S {2z1.000..Mar 1 '24-'44 

1.231.01_.Mar 1 1945 

Refunding Water Bonds. ay 
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481 
818 
27 568,264 
"21 $20.00 | 
building 


443°95 M-N $5,250..Nov 1 
Ks'l 
443°] 
scp ‘J- J 8,000...July 1 '24-'27 
A 
F-A 115,000r_._Feb 1 1929 
1 
4 US '22 M-N 90, 240rMay 15 '24-'4 
Sinking fun 1 
high school 
at City Treas. office 


2 F-A 66,.000r_Feb 1 °24-'34 
2 M-S 509.000r_._Sept 1 1932 
ool Bonds 
ra -Q $20. n00r_Oct 1 °23-'27 
"11 J-J 49,000r..-July 1 1931 
317 F-A 29,000 19233 bt 
BOND. DEBT Apr.26 '23$1,079.456 
Water debt (included)... 355.4 
4 
Total assess. 
City & sch. Ses per $1,000) 
INT. 
bonds oe... 


NEW CASTLE. 
This town is in Westchester Co. 
ene songs. 


4.35s 7 $141.300 1942 
fice M-S 3°000" .Sept 1 °23-'26 
4%s’ i M-N 32, 000/81. — yearly 
TOWN DEBT Jan 1 "22. $400 ,887 
Assess. val., real estate... _.7,6: 55,575 5) 
Assess. val., personal 21) ,80 
Other assessable property _. 198,825 
Tot.assess.val.’2: (act.val.)7,875,200 
Tax rate (per $1,000) 1921 _.$:0. 31+ 
Population 1910, 3,573; 1970, 3 639 

NT. payable at the Mt. Kisco 
Nat. Bank and at Mt. Pleasant. 


NEW CASTLE & BEDFORD am. 
PREE SCHOOL DIST. NO. 
4448'12 J-D $51,000r_June 1 "4 *42 
4\%s'16 J-J 
BOND. DEBT June 4 23. $09. 000 
Total assess. val. '"22.____._ 4.448 407 
School tax rate(per $1,000)’ 23° $11.63 
Population in 1922 (est.)_._-_- 4.000 
INT. at Columbia Tr. Co., N 


NEW HARTFORD. 
This village is in Oneida County. 
Sewer Bonds. 
408 ‘O07 F-A $6, 490 
Oe 43 ‘19 Fe sh 
Street Widening Bonds. 
44%s'15Feb.21 $390... --- annually 
Paving Bonds. 
5.93'21 A-O $21,000__Apr 1 °24-’28 
Fire Department Bonds. 
58°16 Dec.13 $1,440 annually 
4.203°21 Dee annu: ully 
paying & Curbing Bonds. 

"22 s-a $14,000- hos 1 '27-'33 
BOND. DEBT Mar 1 ’23. $50,730 
Ass'd val., real est., 1923. . 2.323.233 
‘Tax rate (per $1,000) 19 »2 _ &9 5: 
Population 1910, 1,195: 1920__1.621 

INT. on 5s of 1922 at the First 
National Bank, New Hartford. 


annually 
annually 





39,000r. July 1 °23-'46)° 


Y-153 18 M-N 





NEW HARTFORD AND WHITE- 
STOWN (TOWNS)UNION "aan 
SCHOOL DISTRICT NO. 

This district (P. O. New York 

Mills) is in Oneida County. 
Building Bonds. 

434s'16 Aug $53,200r_Nov 1 "23-36 

TOT. DEBT Mav 1 ‘23. $53,200 

Total assessed value 1923__.2,049,313 

Sch. tax rate (per $1 frase 22__$13. 05 

Population in 1920 (est.).....4,000 
iNT at Utica Trust & Deposit 

Co., Uilon 


NEW aE ae a ORD SCHOOL DIS- 
TRICT NO 


pin $95, 000... .-Nov 15 1924 
5s 14 Aug 6, 000..-Aug 15 1924 
5 \4s'20 M-! N{ 2 2.000..-Nov 15 1925 

9'N00_Nov 15 '26-'28 
BOND. DEBT Dec 1922. . $112,000 


NEW PALTZ. 

This village is in Ulster County. 
Incor orated 1887. 
BOND. DEBT ar he 1921_$59,300 
Total assess. va Re ,59 4 
Tax rate (per $i. 000) gai 7_"”$30. 
Population 1910, 1,230; 1920, 1056 


NEW ROCHELLE. 

This city is in Westchester County. 
Inc. 1899. Population 1910, 28,867; 
a 36. qb de. 

ewer Bon 
4s '89 A-O $25, 000c.-Oct 1 '23-'27 
5s '93 A-O 95 Oct 1 '28-'46 





‘00145 °97  A-O 


3 %s'00 F-A 8 ,62: 
3 40.01 F-A_ 81, O00r- Aug l 
207k ..-Dec 1 ’23-27 
5,000r.May 1 °24-’26 
3. 623r_.May 1 '24-"31 
1,334r.May 1 °'24-’25 
38 000r.May 1 '24-"42 
: 52.000__May 1 ‘31-56 
Y%s'22 M-N 25,000_.May 1 '32-"56 
Sourterouse & Police-Sta. Bds. 
Bath, ,850..May 1 '24-"41 
rel e onds 
‘03 M-N En acd | ove Ps '24-"27 


et & 
2'97 M-N $1,5 
3442 ‘499 J-D 50, = aa ae 24-'33 
$4801 A-O 12,000r..Apr 1 '24-'’29 
448'00 J-D 150,000r_June 1 '34-'63 
¥4s'01 J-J 30.000r_July 1 °30-'44 
s ’°O7 M-N  5,000r.May 1 '24-’25 
($5,000 due in odd “ey ) 
4%s'09 M-N 80,000r.May 1 '24-’31 
Grade-Crossing Bon 
4s °09 “g: $46, .700r-- Deo, 1 1939 
Refuse Destructor Bonds, 
4\%s'16 M-N }16, ooo - May 1 ‘24-’31 
. 400 May 1 1932 
1 °24-"32 


= May i 1933 
Fire-De adnan 
3 448° 00 Fea $24,000r_.._Aug 1 '23-'34 
58 (07 M-N 15.000r..May 1 '24-'26 
58 "O8 M-N 14,000r.-May 1 '24-’ + 
4%s'10 M-N _ 8,000r- Mav 1 '24-'31 
4s °16 M-NJ 3, 000r...May 1 1924 
4. 000r-- -May 1 1 1925 
Local-Improvement 
4s (03 M-N $36,000_..May 1 1 24.’ 32 
4s ‘(04 M-N  20,000r-~. May-l '24-'33 
4s 05 M- aL 0005. dane 1 24-25 
t 
g finn ee 810.200 Or_...May 1 1924 
4\%s'15 J-D s16, 500...-May | 1924 


(13.1 Yr... May I 1925 
4\4s'16M-N 
5s ‘17 M-N 
5s "18 M-N 


y 


4,! 
36, 000r.May 1 '24-'26 
12.700r__.May 1 1927 
5.637. 50r-. $2,000 y,ly 
on May 1, beginning 1921. 
4348°19 M-N [21 200.000r, May | 1 24-28 28 
r..Ma 
“ 99. “000r- May 1 °24-’ 33 
vies euleatie 5,( Or. May DS hes 
2 000 ‘ 
4\4s’21IM-N 112 one May 18h 
'5s%%'21 --- 187. 000..Mar 1 °'24- 
: - 3, '000..May 1 '25-’31 
4\%s'22 M ay § 000----May press 
y Yard Bon 
+ he. May 1 '24-'40 
arse % J-D /$3 Laie May 1 1940 
-Nj 18. ._Ma 
Me 2 (ine May — 
Certificate Redemption Bon 
4s A de 800r.May 1 '23-’31 
r on 
4%48'll M-N $26,000r_May 1 '24-'36 
4%s'15 y $f .000r.May 1 '24-'34 
h on : 
4897 M-N$23,200c-May 1 '24-'27 
48 '(05 M-N 28, 1 °24-"30 
4s ‘(06 M-N 3} 4-’ 
‘08 M-N 8 gu 





Hat 16 M-N 24 ‘000r - May 
5s '17 M-N 90.000r - May 1 '24-'32 
10,500r_..May 1 1933 
59 ,500r- $5. 000 y'rly, 
on May 1, beginning 1924. 
4%s'19 M- walle .000r,. May 1 '26-"39 


3. 676r_..._Ma 1 1940 

5s 20 oe 28'000r.May 1 ‘26-49 
11.000r- 

4\4s’21IM-N {161 000. 

2 O00 


_.May 1 1950 
4{s'22 M-Ni4i 000. -May i °32-'55 


'31-"53 
Library Bo 
M-N 4, “O00r. May 1 '24-’25 
ets ¥4 edb ny May 1 1926 
Land Damage Bo 
3 148 99 J-D $20,000r~. July '24-'27 
3 \s'00 J- D 2() OOOr ..June 1 '25-29 
L and Acquisition Bonds. 
'31-"54 
2 000 M: iy 1 1955 


4} 4 aby M-N N | $96. OO0 - ._.May l 

BOND. DE i. Dec 1922- $3, rt 693 
Sinking fund (cash) 4,328 
Taxes rec ~ sivable 532,034 
NET DEBT 3. P54 ‘331 
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NEW YORK—CITIES AND TOWNS 


[Vot. 116. 





—? 





NEW ROCHELLE (Concluded)—- 4%s 


coe Gree <benecodnein 

Assessed valuation, real. $78,999,385 j $2.000c&rNov 1'23-'24 
FIRED vintinsbtinwooce 2,284,738 58°19 M-N‘410,000c&rNov 1'25-'29 
Total valuation 1922____- 81,284,123 15,000c&rNov 1°30-'34 
Total rate (per $1,000) 1921_.$27.00. 20 0O0O0c&rNov 1°35-'39 
INTEREST payable at office of BOND. DEBT 1919_--_--- $50,000 
City Treasurer or, at the request of Assess. value___._____... $69,172 
holder, will be remitted in N.Y.exch. Population in 1919 (est.)___._- 1,100 


— nt. at Newburgh Nationa] Bank 
NEW WINDSOR COM.S.D.NO.1. Newburgn. 

This district (P. O. Vail Gate) is 
in Orange County. | 


NEW YORK CITY. John F. Hylan, Mayor; Chas. L. Craig, Comptroller. 

The consolidation provided under the Greater New York Charter became 
effective Jan. 1 1898, and New York City now includes Kings County, 
Richmond County and the following portions of Queens County, namely 
Long Island City, the towns of Newtown, Flushing and Jamaica, and part 
of the town of Hempstead. The Legislature in 1912 enacted a law (Chap. 
548, Laws 1912) providing for the creation of the County of The Bronx out 
of the Borough of The Bronx. The bill was subject to referendum of the 
citizens of the borough in November 1912 and was favorably passed upon 
at that time, but on Jan. 17 1913 was declared unconstitutional by the 
Spee Division of the Supreme Court. V. 96, p. 299. This de- 
cision was reversed, however, by the Court of Appeals on March 14 
1913. V.96, p. 810. In 1917 a bill was passed providing for setting off 
the Fifth Ward of Queens (constituting the villages of Far Rockaway, 
Arverne and Rockaway Beach) to constitute what was to be known as the 
cl. of Rockaway. This measure, however, was vetoed by the Mayor. A 
similar bill was passed by the Legislature in 1915, but this too was de- 
feated at the hands of the Mayor. The following statement includes 
all of the funded debt of the former City of New York and of the mu- 
nicipalities in Brooklyn, Queens and Richmond which was recorded 
at the date of consolidation; also such additional amounts as were re- 
corded in subsequent years as being funded obligation of said former 
municipalities to be assumed by the City of New York. These figures do 
not include $2,007,600 revenue bonds of the former City of New York 
outstanding Jan. 1 1898 and redeemable from its tax levy of 1897 nor $4,- 
060,000 of revenue bonds or certificates of indebtedness of the former city 
of Brooklyn outstanding Jan. 1 1898, but redeemable from its tax levy 
for the year 1898. 

DEBT OF GREATER CITY AT CONSOLIDATION JAN. 1 1898 
Tot. Funded Debt. Sinking Fund. Net Debdt. 

Manhattan & The Bronx oa eRe ae $85,654,317.52 $140,489,993.76 








DEED on ca oc cc cowewe 626,175.53 6,734,055.69 74,892,119.84 
ueens ..............-. 13,/09,935.62 330,000.00 »379,935.62 
ichmond ...-.-.-.-.-.  %3,486,736.67 20 cess eecce 3,486,736.67 

Total... - -- --*$324,967,159.10 $92,718,373.21 $232,248,785.89 


§Includes $3,061,645.01 special revenue bonds. 


DEBT OF GREATER CITY AT PRESENT TIME. 


Since consolidation (Jan. 1 1898), the Greater City has issued, excluding 
eneral fund bonds, s al revenue bonds and revenue bonds and bills, up 
Dec. 31 1922, $1,308,558 .565.27 ,and redeemed and canceled during that 
od $344,009,263,06. The following compares gross and net debt of 
e consolidated city at different dates. 
Comparative Yearly Table of - a Ra Debt, from Jan. 1 1898 to 
an. 3. 

Divided to show in separate columns the Funded Debt, the Total Sinking 
Fund Holdings and the Temporary Debt as at Jan. 1 of each year and 
as at Dec. 31 1921. 

zFunded Debt 
viz., Corporate 


Stock, Corpor- Sinking —--Temporary Debt—- 
ate Stock Notes Fund Net Funded Specia Revenue 
Asat and Assess- Holdings Debt. Revenue Bonds and 
Jan.1 ment Bonds. , Bonds. ills 
1898 ... $321,905,514 $92,718,373 $229,187,141 $3,061,645 $6,067,600 
1899 ... 341,844,226 99,386,292 242,457,934 8,179,666 7,600 
1900 -.. 359,620,986 105,754,872 253,866,114 3,170,311 7,600 
1901 ... 384,794,598 114,388,129 270,406,469 5,388,3 2,107 ,600 
1902 -.-. 412,047,717 122,399.480 289,648,337 4,322,998 9,912,600 
1903 .-.. ,339, 137,442,949 296,896,657 4,272,308 22,467,600 
1904 ... 469,123,199 142,121,103 327,002, 7,537,149 41,748,600 
1905 ... 534,954,132 139,330,353 395,623,779 5,408,640 34,457,000 
1906 -..-. 565,056,513 140,380,613 424.675, 6,280,500 42,097,000 
1907 ... 617,484,892 150,294,187 467,190,705 7,462,500 50,412,27 
1908 ... 672,396,965 143,187,164 529,209,801 8,368,000 53,646,037 
1909 ... 730,691,994 141,671,3 589,020,654 8,991,990 ,006, 
1910 ... 794,930,289 146,868,060 648,062,229 5,208,150 60,367,290 
1911 ... 843,503,798 154,140,290 698,363,508 7,364,625 8,874,533 
1912 ... 917,811,719 157,970,000 759,841,719 5,970,165 46,671,621 
1913 -.. 985,190,043 161,679,242 823,510,801 7,038,066 34.712,776 
1914 _..1,064,418,430 169,955,0 894,463,402 6,319,225 33,694,416 
1915 ...1,124,020,221 180,217,873 943,802,348 11,925,425 8,536,947 
1916 ...1,154,483,821 176,078,407 978,405,414 9,367,075 43, ; 
1917 ~..1,191,317,252 176,111,545 1,015,205.707 9,999,948 26,004, 
1918 ~..1,219,548,477 193,749,438 1,025,799,039 11,000,000 39,074.400 
1919 -1,228,770,132 194,972,319 1,033,797,813 12.325,000 33,996,500 
1920 -_.1,238,260,597 204,382,238 1,033,878,359 7,939,900 32,360,500 
1921 -.-1,246,858,861 215,236.727 1,031,622,134 36,392,900 62,767,000 
1922__._1,292,973,059 225,890,922 1,067.082.137 30,602,350 78,068,500 
1923 _..1,316,160,385 230,563,884 1,085,596,501 18,350,000 ,603, 


x The funded debt on Jan. 1 1912 included $23,795,579 of the corporate 
stock notes described below; $35,391,095 of these securities were included 
on Jan. 1 1913, $62,435,562 Jan. 1 1914, $58,608,977 Jan. 1 1915. $34,080.- 
285 Jan. 1 1916. $35,348.500 Jan. 1 1917, $18,447.000 Jan. 1 1918, $38.- 
709,000 Jan. 1 1919, $68,619,000 Jan. 1 1920, $92,203,443 Jan. 1 1921, 
$42,064,000 Jan. 1 1922 and $42,990,000 Jan. 1 1923. None outstanding 
at previous dates. 

he funded debt as given above is exclusive of general fund bonds as 
follows: $8,500,000 at Jan. 1 1904, $18,000,000 at Jan. 1 1905, $29,000.000 
. 1 1906 - 1 1907, $54,250,000 at Jan. 1 1908, 
5,500,000 at Jan. 
. 1 1912, $137,500,000 P 3 : 
1 1914, $183,000,000 Jan. 1 1915, $206,000,000 Jan. 1 1916, 
{ i Jan. 1 1917, $254.500.000 Jan. 1 8. $281,500 
1919, $310,000,000 Jan. 1 1920, $342,500,000 Jan. 1 1921, $376.500.000 
Jan. 1 1922 and $414,000,000 Jan. 1 1923. There is also excluded from the 
above table tax notes which on Jan. 1 1918 amounted to $4,600,000. on 
Jan. 1 1919 $3,500,000, 1920 $2,050,000 on Jan. 1; on Jan. 1 1921, $3,961,- 
000, on Jan. 1 1922, $5,000,000, and $2,500,000 on Jan. 1 1923. None 
outstanding at previous dates. 

The table below of the City’s funded debt as at Dec. 31 1922, is designed, 
to first present the total outstanding amount of bonds which have been 
issued to finance undertakings that are largely, or in part, self-carrying. 
In the first group (Group ‘‘A’’) are shown the total amounts of water bonds, 
rapid transit bonds, docks and ferries bonds. and assessment bonds pay- 
~ e cram Soescements. | These eS ee — of $663,303.864 90, 
oO e city’s sinking fun O ; 626 21 and the 
$574851,238 69. l the public holds 

e amount of water bonds outstanding, it is claimed that 
there are $210,000,000 to $215,000,000 which are self-carrying. The water 
revenues actually realized each year are sufficient to meet all administration, 
operation and maintenance charges of the Water Department per se, and 
to provide annual interest payments on and set aside a sum sufficient to 
amortize and ultimately redeem the principal of from $210,000,000 to 
$215,000,000 of these bonds. The remainder of the water bonds outstand- 
ing , Capmeeens to a great extent the amount which has been expended in the 
Ca ll aqueduct still in course of construction. Altogether $221,875,- 
100 38 of water bonds and notes are exempted from the debt limit under 
the provisions of the State Constitution. 

Of the rapid transit bonds $51,013,724 86 have been exempted by the 
Appellate Division in accordance with the provisions of the State Consti- 
tution. The lessee of the subway is now payi interest and annual 
installments to the Sinking Fund on over $57 000 000. Consequently, of the 
total amount of rapid transit bonds outstanding as shown in the table 
herewith submitted, over $57,000,000 are self-carrying. 

The revenues realized by the city from the operation of the Dock Depart- 
ment are sufficient to meet al] administration, operation and maintenance 
expenses. ether with interest and amortization charges on nearly $70. 

,000 ($69,943,053) of Dock Bonds, which in Consequence have 
exemp from the constitutional debt of the City by the Appellate Division 
of the Supreme Court in a ance with certain provisions of the State 
constitution. a 








The bonds which are fourth in order of arrangement in Group ‘‘A’”’ are 
assessment bonds issued by the city payable from assessments levied 
against property presumably benefited by the improvements made and 
to finance which these assessment bonds were issu If the total interest 
on these bonds was payable and the entire principal was redeemable from 
the proceeds of special assessments laid for that purpose it would mean 
that all of these bonds were also fully self-carrying; but as the city in many 
cases has to assume a certain percentage of the assessments levied for 
certain improvements made, it follows that only a proportion of these 
assessment bonds is payable principal and interest from the proceeds of 
assessments laid for that purpose. A careful estimate of the proportion 
of assessment bonds on which interest and principal may ultimately require 
to be provided for by the city would place such as not exceeding 15% of 
the total amount thereof shown in Group “A.” 

A conservative approximation, therefore, of the total amount of self- 
carrying bonds contained in Group ‘‘A’’, based on actual figures and 
careful estimates, would indicate that there are from $245,000,000 to 
$247 ,000,000 of these which can be so regarded. 

The succeeding classifications in Groups ‘‘B’’ and ‘‘C”’ consist of bonds 
issued for schools and sites, libraries and sites, city parks and places, 
bridges, streets, public buildings—including hospitals, charities, health, 
fire, police, correction, &c.; streets, highways: to cover deficiencies in tax 
collections, &c. The interest on these is provided for by annual tax levy 
together with the annual installments required to amortize and ultimately 
redeem the principal of such bonds. 


Gross funded Purchased 






























































Classification According Debt,-viz.: andheld Purchased Corporate 
to Function or Gen- Total Amount by Sinking and held Stock Notes 
eral Purpose— Outstanding. Funds. by Public. Outstanding. 
Group ‘‘A’”’ $ $ a= s 

te 229 292,338 29,011,478 200,280,860 7,250,000 

ee 258,609 889 9,957,949 248,651,940 5,840,000 

Docks and ferries______-_ 140,632,658 17,213,384 123,419,274 1,250,000 

Assessment bonds (pay- ; 
able from assessments) 34,768,980 32,269,815 FC i oe 
Totals of Group ‘‘A’’_ 663,303,865 88,452,626 574,851,239 14,340,000 
Group ‘‘B’— 

Schools and sites______- 135,054,881 25,119,766 109,935,115 14,851,878 

Libraries and sites_____ - 12,320,954 1,906,742 10,414,212 #£-.----.-- 

City parks and places__. 55,778,970 13,719,053 42,059,917 1,539,156 

REESE te ES 1104,372,833 9,593,969 94,778,864 536,804 

Streets, highways and 
trunk sewers_____._.._148,934,221 42,924,069 106,010,152 5,068,848 

Public enterprises ___-_-_- 1 247,577 - ¢ , ieee 2,853,801 

Public buildings, viz.: 

Health, fire, courts, 
police, corrections, &c.112,012,518 25,175,226 86,837,292 3,591,498 

Sundry other purposes... 7,224,606 2,607,253 Siete 80836& eeee 

Various municipal pur- a 
Ce ell a OC en oe 208,015 
Totals of Group ‘“‘B”’._576,946,560 122,293,655 454,652,905 28,650,000 
Group ‘‘C"’— 

Refunding bonds______. 4,890,316 331,472 4.560.005  i$s#essna 

To fund deficiencies— 

3 ee 28,029,644 5,000,000 23,029,643 ----- 
Totals of Group ‘‘C’’_. 32,919,960 5,331,472 27,588,488 -.---- 
AggregatetotalsofGroups 
“A,” “B” and “C”’__c.1,273170385 216,077,753 1057092,632 42,990,000 

Genera] funds_d_____ ~~ S14 200 ee G42 -~)—lClCwesééee060606©| | ee 

Grand totals of funded 
I iain Raita linn eliaa tid 1687170385 42,990,000 








630,077,753 1057092 632 


alIncludes the amounts outstanding expended in the acquirement of 
rtd a, in the construction of the new Municipal Building— 

S,34),(404 6. 

b Of these, $25,029,643 64 were issued in 1910, 1911, 1912, 1913, 1915 
and 1916 for deficiencies in taxes of 1904 and prior years. 

Of the total funded debt (c) the following amounts are exempted under 
the State Constitution and decisions of the Appellate Division of the Su- 
preme Court from inclusion in the debt limit: 7 

Water bonds and notes_____________..$214,625,100 38 

Beamea Qranmeit DoMGS.....<ccccceccece 51,013,724 86 

SRR a EA ee 69.943 ,053 55 

I Te Bi ier edanianannteeaei 3,373,695 34 














$338,955,574.13 


d Represents the amount of surplus revenue of Sinking Fund No. 1, ap- 
plied toward reduction of current taxation; these bonds are held by Sink- 
ing Fund No. 1. 


ASSESSED VALUATION OF PROPERTY.—The aggregate taxable 
valuations of property in the year 1923, by boroughs, are as follows: (a) 
Exclusive of the real estate valuations exempt from taxation for local pur- 
poses; (b) the valuations of such exempt realty; and (c) the grand totals of 
the assessed valuations of all property. 








(a) Non-Ezempt Valuations. Non-Ezrempt (b) Exempt. (c) 
Real Estate. Pers'l Estate. Totals. Real ae rane Pee 
$ $ 3 
Manhattan 6,177,890,668 149,893,000 6,327,783,668 22,932,000 6,350,715,668 
The Bronx. 926,682,418 16,974,900 943,657,318 49,849,025 993 ,506 ,343 
Brooklyn.. 2,536,590,061 41,039,150 2,577,629,211 99,753,140 2,677,382,351 
Queens.... 804,004,439 7,242,550 811,246,989 66,507,610 877,754,599 
Richmond- 150,897,987 1,435,750 152,333,737 9,128,550 161,462,287 





Grand Tor.10,596,065,573 216,585,350 10,812,650,923 248,170,325 11,060,821,248 
Tax rates for city and county purposes, and for State tax; also special assessment 
rates on cit'es and boroughs: 


Manhattan TheBronz Brooklyn Queens Richmond 
(New York (Bronz (Kings (Queens (Richmond 
County). County). County). County). County). 
RR ne 2.74 2.74 2.74 2.74 2.76 
On personal property - - - - - - 2.73 2.73 2.73 2.73 2.73 
On real estate exempt from 
taxation for local purposes 12 12 13 13 15 
Total valuations for each borough in previous years were as follows: 
Man.&TheBr'’nz. Brooklyn. Queens. annmens. Total 


$ $3 3 
1922_.7,085,301,484 2,485,945,787 756,367,486 132,895,12310 460,509,880 
1921_.6,897 ,937 ,336 2,433,228,323 726,227,489 128,814,13110,1>6,207,279 





1920 . .6.184,354.701 1.979,004,105 645.201,.259 114,068,677 %.922,628,742 
1919_-.6,151,581.693 1,910,031.157 615,761,776 113,360,907 8,.790,735,533 
1918_.6,022,866,736 1,866,497,460 599,508,475 102,185,055 8,591,057 ,726 
1917..6,151,202,497 1,848,404,152 580,131, 93,967,459 8,673,705.315 
1916_.6,152,154,616 1,796,150,060 546,105,674 89,944,152 8 ,584,352.511 
1915..6,122,083,.549 1,735,518,436 517,155,078 86,058, 815,992 
1914_.6.101,412,.243 1,710,471,995 494,601,906 83,669,328 8,390,155.472 
1913. .6.037.889.583 1.726.310.4611 484.533.686 83,335.471 8.332,.069,201 
1912_.5,938,069,111 1,723,496,394 463,147,289 80,149,636 8,204,862,430 
1911_..5.937,.880,465 1,745,026,899 451,909,227 81,946,696 8,.216.763,287 
1910_.5.543,421.737 1.463,368,346 339,922,440 70,124,976 7,416,.837.496 
1905_.4,680,680.189 1,031,894,265 149,499,728 50,072,045 5,912,146,227 
1900_.2,799,871.672 695.335, 109, 453 48,988,128 3,654.122,193 
99_.2,669,088.835 655,092,980 110,066,632 44,103,582 3,478,352,029 
1898_.2,365,490,372 —-  euadiéubee 6666ec08 eusooeeseseos 
1897..2,168,635, Se cen nnekuse C606006U 60666666005 " 
1896..2,106,484, = + | i ee 
1 .-2,016,947, DT asuaseeted COCRSGGe Coneeecoooeces 
--1,696,978,.3 GELDER conceceseo Soeecoss coceceesesce 

1 --1,371,117,003 DP Cscugneee@ C80eeeee coceoscorese 
1880..1.143.765.727 234.835.9901 -...------. -«---<- e+ easemacene we 

*No assessment or tax in 1898 


In 1903 the assessment of real estate was made on the basis of about real 
value; 1903 and subsequent values, therefore, were greatly in excess of those 
for previous years, and co uently the tax rate is much lower. 

{Under a law passed by the 1911 Legislature, the collection of taxes takes 
place semi-annually instead of annually, as heretofore. V. 93, p. 63. 
a Supreme Court early in 1916 decided against the city in ite 
orts to have value of bank shares excluded from personal tax valuation 
direct State tax. See ‘‘Chronicle’’ of Mar. 4 1916, page 906.) 
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ot State Supreme Court upholds the city’s right to make its own ap- monte ue - Pirie ' 
ary (Bklyn.).|3'4¢'04M-N $100,000. .May 1 "54 
ay eS perso rsopal property of foreign corporations. See ‘‘Chronicle”’ of re 3 MEN sf$ ono” Now "52 sf50 ‘000. May 1°54 
fay. 16, page 2005.) 3 : O14 M-N S30" (000_-Nov 1’'53|3 ¢’°02 M-N _ sf100,000._Nov 1 °42 
(The sum of $18,439,335, which the city had been carrying as an asset for Sites for Carnegie Libraries. 3 2 '02 M-N sf25,000--Nov 1 "52 
the previous eleven years and representing unsatisfied claims against 92,814 | 3 g '02 M-N_  sf$250,000__Nov 1 4213 g'03 M-N watt 74 000..Nov 1 '52 
persons for personal taxes from 1899 to 1905, inclusive, was ten from the | 3 ¢ 03 M-N *5f202, 154.90Nevl1 '52}34%2’03M-N 150,000_.Nov 1 "52 
city’s books by the Board of Estimate on Oct. 13 1916. V. 103, 1528.] 3 ¢°03 M-N sf23,500..Nov 1 °53 ¢’°03 M-N _ sf231,500__Nov 1 53 
(The City Comptroller on May 1 1917 issued a report dealhia with the | 3 ¢’04 M-N ~— sf150,000__.Nov 1 ‘53/3 g '04 M-N sf77,000__Nov 1 °53 
city’s experience in connection with the imposition and subsequent liqui- | 344¢'04M-N oe nn “tees 1 *53 2’04M-N 435,000_.-Nov 1 °52 
dation of the special franchise tax. See V. 104, p. 1761. sf2,000_.Nov 1 °53 ¢’04M-N f15,000__Nov 1 53 
PAY-AS-YOU-GO POLICY.—On May 20 1916 the Governor signed | 3'\42’04M-N 200,000_.May 1 °54 ¢’°04M-N 649,000_.Nov 1 ‘54 
the bill approved by the 1916 Legislature providing for the incorporation sf50,000__May 1 °54 44g’04M-N sf1,00U_.Nov 1 °54 
in the city charter of the pay-as-you-go policy. See ‘State and City De- | Bldgs. (Dept. Pub. Charities). g°04 M-N ~ sf297,500_.Nov 1 °53 
partment”’ of ‘“‘Chronicle”’ ‘for May 27 1916. g°99 M-N — sf$31,517.50Novl1 '29]3 g ‘98 M-N sf65,000_.Nov 1°23 
In 1918, however, the State Legislature passed a bill which was later g'00 M-N | sf125,000__Nov 1 '40 gz °O01 M-N sf30,000__Nov 1 "41 
eperoved by both the Mayor and Governor for the relief in financing this zg °O1 M-N sf10,000__Nov 1 ’41 zg 98M-N sf2,000Nov 1°21-29 
ty’s obligations during the period of the war and one year thereafter in g ‘02 M-N sf10,000_. Nov 1 '42 135-00 MAN sf3,000Nov1 "21-29 
reference to the issuance of corporate stock and serial bonds. The new gz ‘02 M-N sf30,000_.Nov 1 ’52|2%2’00M-N s 6,000 _- Ov 
law permits the city to issue, in addition to corporate stock and serial — g ‘03 M-N _ sf375,000..Nov 1 '52|2%2’01M-N sf2,000..Nov 1 '29 
now authorized by law, $15,000,000 in bonds or corporate stock each g '03 M-N sf87,500_..Nov 1 '5313 g 03 M-N sf12,500_.Nov 1 °29 
dating from Jan. 1 1918, for the period of the war and for one year t we. g ‘04 M-N sf40,000.-Nov 1 53 Crot Park 
after, the procees to be used in needed public improvements. The full | 344¢'04M-N 174,000__-Nov 1 '53 99 ALN . sf$30,000_._Nov 1 '28 
text of the law will be found in the ‘‘Chronicle”’ of April 13 1918, page 1596. sf1,000__.Nov 1 ’53 8 a 
At the 1923 legislative session another Act allowing tne city to create 4g'04M-N 200 ,.000..Nov 1 °54 Bronx Park. , 
indebtedness in excess of the debt limit was enacted. This measure allows g ‘00 M-N ~ sf162,000._.Nov1'40|98, M-N = s£$63,000--Nov 1 29 
the city to issue $15,000,090 long-term obligations annually for permanent g°01 M-N sf25,000..Nov 1 °41/3 8 ‘01 M-N_ sf125,000.-Nov 1 41 
Eapeov ements, regardless of limitations in any other statutes. V. 116, p. g ‘O02 M-N sf51.000_..Nov 1 °42: 38 On MN Sty OND” Now ; . 
»~ ied % s ° ‘ain, , 
GENERAL FUND BONDS.—A new kind of bond (known as the “Gen- | 3 SY {fall of Records. "29/38 (03 M-N —_sf15,000..-Nov 1°52 
eral Fund Bonds’’) was created by the Legislature in 1903. It is issued for %2’99M-N 500 -_Nov 1 ‘29/2 8_' M-N sf44,000--Nov 1 (52 
the purpose of releasing the surplus revenues of the sinking fund of the old 6 ’00OM-N 250°000- Nov 1 °30| 3728,03M-N 0,000--Nov 1 °52 
City of New York, and to allow the money to be applied to the reduction of %e’00M-N  2.705'800._-Nov 1 °40|3 8 .03 M-N sf15,000_-Nov 1 ‘53 
taxation. Under the law the bonds will be issued only in the way indicated, 42’00M-N sf104, 200..Nov 1 °40 04 M-N sf5,000--Nov 1 3 
and they will be taken for aoe of sinking fund for redemption of the 44g'03M-N 500.000..Nov 1 ’52|2728,04M-N 100,000 ..-May 1 54 
wp nny No. 1. See V. 76, 610. Up to Dec. 31 1922 $414,000.000 4g’ 04M-N 700.000..May 1 '54 pA ay ee an aah “ako ; ‘at 
0 Se ee ee issued. all of Records (Kings Co.). g 02 M:N sf193'000._Nov 1 °42 
APPROPRIATIONS.—The total appropriation for Greater New York g'01 M-N _ sf$20,000_-Nov 1 41/3 8 02 M-N sf25.000..Nov 1°51 
in 1898 was $77 ,473 084; in 1900 it was $90. 778,972; for 1902 it was $98,619,- | 3}42’03M-N 400,000..Nov 1 ‘52 4 ‘02 M-N __ sf25,000__Nov 1 "52 
600; for 1904, $106. 674,955; for 1906, $116,805,490; for 1908, $143 572,266; Richmond County Jail. ¢ '03 M-N sf100.100._Nov 1 ’52 
for 1910, $163,130,270; for 1912, $181,000,657: 1914, $192,995.551: for g ‘03 M-N sf$3,000_.Nov 1 '52 6 2°00M-N 49'900__Nov 1°52 
1915, $198,989,736; for 1916, $212,956,155.81 (including $13,975,000 ap- | 3 g '03 M-N sf5,000.-Nov 1 (53) 317 6°04M-N 100,000_-Nov 1 °53 
ortioned to N. Y. City as its share of the direct State tax of $20,000,000): g ‘04 M-N £50.000- > og 1 '53/3 16 3 04M-N 100.000._May 1°54 
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or 1917, $211,114,136. cr (no direct State tax in 1917); for 1918 the ap- OR MAN’ orseln 
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propriations were $238, 123,759.20 (including $8,463,756 apportioned to New 
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3 
k Cit h f the di ~ f 3S 8 MEN £535 373, SNovl ’28)/9 & N  sf$14,000__Nov 1 °40 
or t : the t State t 38 3¢°99 M-N (ft y I oe 
$248. 035. 134°3R ‘i + hud . a St it tar ar mounéing ro $07 Oo a9 Ci: in 1980 3 ¢'00 M-N 7 sf20, 071. 48Nov1 '28}3348'°00M-N-  2,000,000_-Nov 1 °40 
$273,689,485, including a State tax amounting to $8,539,156; in 1921 | 3'¢¢’°98M-N  1,820,785.41Nov1 '28|/34g'01M-N 658,000_-Nov 1 "41 
$345,540,039.77, including State tax aggregating $22.041.183: in 1922, 3}4g’00M-N 300,000... Nov 1 °4 g ‘O01 M-N sf$195. 000__-Nov 1 "41 
$350,601 ,570.07, including State tax aggregating $14,430,513.24; and in| 3¢°03 M-N _ sf750,000__Nov 1 "52 9 ’01M-N 1,392,000_._.Nov 1°41 
1923, $353,350,975.67, including State tax a ggregating $12,595,623. 67. 342'03M-N 500,000__Nov 1 '52/}3 g¢ 02 M-N sf1,000_.Nov 1 ’41 
The 1917 Legislature passed a bill providing for a direct tax of 1.08 mills, in| 3g°03 M-N _— sf150,000__Nov 1 °53/3 g ‘01 M-N sf15,000__Nov 1 '42 
1918 for 1.06 mills, in 1919 for 1.06055 mills, in 1920 for 1.155 mills, in 1921 | 3 g '03 M-N sf13,000..Nov 1 °53'3 ¢ ‘99 M-N sf940.80Nov1 ‘29 
for 1.503 mills, in 1922 for 1.3795 mills, and in 1923 for 1.1388 mills. 3%42'03M-N _ 987,000-_Nov 1 °53,3 g ‘01 M-N sf6,220._Nov 1 (29 
April 26 1917 a bill was signed by the Governor providing that here- | 3}2g’04M-NJ 2,189,000--Nov 1 '53|3748'01M-N 990,000..Nov 1 '41 
after this city shall have a tentative budget. Under the terms of the meas- | $f11,009.-Nov 1 °53|34g'01M-N __ | 260,000.-Nov 1 '41 
ure a budget setting forth every expense in items must be prepared and must | 34g'04M-N __ sf187,000--May 1°54]. Riverside Drive. _ ; 
be ready by Oct. 10 for public discussion. It is further provided that the | 34%42’02M-N __2,813,000_.Nov 1 '54|3 ¢ (00 M-N _ sf$91,610.68Nov1 ‘40 
Board of Estimate and Apportionment must file with its Secretary on Oct.20 | 344g'02M-N__1,800,000_-Nov 1 ‘42/3 g (01 M-N sf75,000__Nov 1 41 
each year, a copy of the proposed budget, after which date no item is to | 3 todvaeueel 987,000_-Nov 1 ’52|3 8 02 M-N sf15,600__Nov 1 °42 
be added, nor any item already in the budget increased. Between Oct. 20 sf3,000_.Nov 1 '52|3 g '03 M-N sf3,000__Nov 1 52 
and the date of adoption of the budget any item, however, may be de- | 3 g ‘04 M-N sf50,000__Nov 1 °53/3 & ‘0 -N sf1,500..Nov 1 °40 
creased or dropped. 3148'04M-N s 20,000.-May 1°54 442'98M-N 00,000_.Nov 1 28 
POPULATION (0. S. Census figures)— aS gy geo 2,580 000. Nov 1 54 ag Oe nN st ha : 29 
Greater N. Y___5. éor 151 4.766.883 Boro. of Queens_ 469.012 384.041 3 999 M_N i $56. 000 we af 39 - ‘Ol M-N 5 50, '000.-Nov 1°41 
Man. & Bronx_-3. 016.119 2.762.522 Boro. of Rich'd- 116,531 85,969 3 £ 00 M-N s18,273-20Novl 40/3 & 02 M-N sf50,000--_Nov_ 1°42 
oro. of Br’klyn 2,018,356 51 g M-2 s F _-Novl'’ z 05 M-! 8,703.16! : 
The population of the Greater City, according to the State Census for | 3}4g'00M-N _1,859,000--Nov 1 '40|3 8 '03 M-N _sf30,000--Nov 1°53 
1915, 1s Officially ETAILS OF INDEBTEDNESS. BS OIMN **1'000°0002Z Nov 1 41/35¢@01M-N  °8:000-_Nov 1 '83 
z 2 ’ , oe OV : . ' a « ’ oe J 
The tables which follow give full details regarding the indebtedness of the Brooklyn. 44¢'04M-N 749 ,920..May 1°54 
consolidated city and the various boroughs and other divisions forming part | 3 —'99 M-N _ sf$85,615--Nov 1 '29| 334g'04M-N sf80.-May 1'54 
on SUNDED. DEBT OF THE CITY OF NEW. YORK. $4q00M-N  1.800.000--Nov 1 (29/3 ¢, 00 M-N sf85,000--Nov I "40 
g - sf7 ,385..Nov . 
‘(As Constituted from January 1 1898.) 334g'00M-N = 2,188,000.-Nov 1 '40/3}48'98M-N _sf$21,000--Nov 1 (28 
Payable from the ginsing ey Phin City o Nee Lb of Ay the provisions of LS ey ge ; gt3 O00 -Rov i 1 (98,30MeN l, rare poe get al : a 
ections of the Greater Now For rter z , s .-Nov1' 2g VUM- », S90 . 
g BOREL ROTH. _Nov 1:23|3 CON MEN SieS OOO Nov TSS | 5 Gusong NOY AGG Ol MN $f20.000--Nov I ral 
svi- OV x - -~-INOV u s. wv: - — 
3 ¢°99 M-N sf11,000__Nov 1 '23| 3 g 04 M-N sf3,000__.Nov 1 '53 | 3 g 99 M-N sf$7,650..Nov 1 "29/9 8 02 M-N sf7,500..Nov 1 '42 
32°00 M-N sf38,563.49Nov1 °40' 3%g'04M-N _ sf100,000_.May 1°54 } 3442'99M-N sf50,000..Nov 1 '29/3 g '03 M-N sf5.000__-Nov 1 "53 
3g¢'00 M-N _ sf115,681.32Nov1'30| Public Hospital Site (Lenox | 34g'99M-N — 450,000--Nov 1 '29/3 & (04 M-N #f45 OENOVE oS 
3 2¢'00 M-N sf7,500_.Nov 1 °40) Ave., pa6th & 137th Sts.). 3¢ 00 M-N sf49, '350._Nov 1°40|3 ¢ Q2 M-N sf11,541 .28Novl ‘42 
3 ¢'00 M-N Pativs 000.-Nov 1 °40\3 ¢'02 M-N sf$220,271.70Novl '52 314g°00M-N sf5,000..-Nov 1 '40 448'04M-N 350,000. -Nov 1 °53 
a AEBRUS #4 Shy wow 1 an) Hee Hexpital (BAO Nn tO | SRM gl QhOON NYE AOE ESM uas.0008 Nov t 33 
3 1ge01M-N oT10. $90 - Nov | ‘4 3 New Moyea - | (Bronx). pe -Nov 1°53 | 3 ; ‘01 M-N 100/000. Nov 1°41 Conteh Pack, 
32°02 M-N ~— sf566,653. 78 Novl °42 New a G. Hospital (Bronx). 34%2’01M-N 200,000. -Nov 1 '41 g 00 M-N sf$2,000__.Nov 1 °40 
3 2°02 M-N sf6,000_.Nov 1°52;3 2°04 M-N — sf$35,000_.Nov 1 °53 Richmond. , g ‘00 M-N sf8,200..Nov 1 '40 
32°03 M-N sf46,500_._.Nov 1 °52| 3%2’04M-N 50,000_._May 1°54 | 34g’99M-N $100,000._Nov 1 '29/3 g’01 M-N sf7,882.50Nov1 '41 
: “ M yg ofan 000 - -Nov 53 g3e w Bellevue Hospita \. ee . Of ye Sea Ono” Now : tt Van Cortlande Park (Skate and 
g M-N 5s 5) .-NOov 34%2'04M- ..-May - -- Oo ouse). 
3%2'04M-N 100,000_.._Nov 1°53 New Harlem Hospital. High Schools and Sites. 32°00 M-N _ sf$10, O90. -Hev 1 *40 
342'04M-N 350, ne raed 1°54'!3¢'03 M-N _ sf$13, 000. -Nov 1°52 13¢°99 M-N  sf$245.351.80Nov1 ’29|3 g '01 M-N sf10,000..Nov 1 *40 
CBT out Econ 125) Metsatalitan Masten af kets | LE GOMES | BRB GACT Gila @ MISE USS RAS Ooh Or a 
M-N ioe | ropolita seu OV -- 
Criminal Court Bldg. (Mank n). 3%2’98M-N $600 .000_.Nov 1 ‘28 ae ‘OOM-N B13. 483.90Nov1 '40|3 g.'00 J-J 30,000..Nov 1 40 
3¢'03 M-N _ sf$97,000__Nov 152 3 ¢ ‘99 M-N sf50,000._.Nov 1°29 |3¢’01 M-N _ sf112,637.40Novl1 °41 Other Richmone Parks. 
3 g'04 M-N sf35.000_.Nov 1°53 3 g ‘00 M-N sf70.000_-Nov 1 °40 3}42'01M-N 800,000. .Nov 1 "41 3 ¢'01 M-N 5,000..Nov 1 ‘41 
Dist. Municipal Court Site. 3g¢°01 M-N sf50,000._.Nov 1°41 | 3 ¢ ‘04 M-N sf1,000- a + 1 53/3 g ‘02 M-N $f31,500. Nov 1 '42 
3 ¢°04 M-N_ sf$127.000_.Nov 1°53 3 ¢’'02 M-N sf30,000..Nov 1 °42 | 3%2’04M-N 75.000.-Nov 1°53/3 g ‘03 M-N sf1,000..Nov 1 '52 
s ae nty vourt zflouse Repairs. 3 g'01 M-N sf55,000.__.Nov 1°41 Richmond. 3 g¢'03 M-N sf1,000_.Nov 1 "53 
g ‘04 } 000.-Nov 1'53 3g 01 M-N — sf101,000-.Nov 1°42 | 3¢'01 M-N’_ sf$100,000__Nov 1 '41|3 ¢'04 M-N sf3,095.76Nov 1°53 
out House for Appellate Diy. 36 (03 MN  sf14.000--Nov 1 (52 | 38 (03 M-N sf20.000--Nov 1 '53| , Prospect Pach, i bogreNor i 42 
90, ..-Nov 3 ¢°03 M-! s .-Nov 1’ ° Z __N ° . ae 
3 a8oo M M-N sf75,000_._.Nov 1'29 3 2'04 M-N sf10.000._Nov 1 '53 A. he z i ‘ eo _* = «vm. H. Seward Park. 
SEOUMEN OGM NOT TSB a Am Mingrum ah Nats Metering | a Sh MEN shes shoe Mor’ solSE Gs MEN UO Nort 
g -! Nov 1°29 3%g 98M-) .-Novl’ om 2 3 g 0: -} sf2! % 
hee gt (Bronx). 3 142°99M-N 150,000--Nov 1 '29 | 3 & ,03 ty $111,300. 5 2213 g 03 M-N sf75,000.- Nov 1 '52 
3%2’00M-N = $147,078.84Nov1 '40 3%2’98M-N 250,000.-Nov 1 ’28 | 28 M_N £19'500. Nov 1 ‘29|3 @ 04 M-N sf6,300_.Nov 1 "53 
County Court House Repairs. 3%2'99M-N 150,000.-Nov 1 ’29 | 3 8 04 M-2 s - -NOV ' Driveway along Harlem River, 
3 ¢°02 M-N sf$1.357.70Nov1 ‘O2 32°00 M-N sf75,000__Nov 1 '40 Public Comfort Stations. ag Neen) $< vf " email 1 '40 
32°03 M-N sf27,179. 45Novl1 '52 3 ¢ ’°01 M-N sf75,000_._.Nov 1°40 | 38°03 M-N — sf$10,000_._.Nov 1 ‘52 idening 59th S 
32°03 M-N sf2, 500.__.Nov 1 "53 aog’'01 M-N ~— sf200,000__.Nov 1 ‘41 | 3 g 04 M-N sf16,000__Nov 1 '53|)3 g ’'01 M- sf$5, *500.-Nov 1 41 
Court House Erection (Bronx). 3 g '03 M-N sf20,000__.Nov 1°52 | 3%2e’04M-N 50,.000_-Nov 1 °53/3 g’'02 M-N sf40,000_.Nov 1 °42 
32°04 M-N _— sf$10,000__.Nov 1'53 3 ¢'03 M-N sf25,000_.Nov 1 °53 og Oe 100,000__.Mayl °54 Bridge Connecting Pelham Bay 
Municipal Bldg. & Additional 3 ¢ 04 M-N sf30,500_.Nov 1 ’53 rooklyn. Park and City Island. 
Court Bldg. (Brooklyn). 3%2'04M-N 50,000..Nov 1'53 | 3g '03 M-N _ sf$60,000--Nov 1 '52|/3 g’01 M-N _ sf$80,000--Nov 1 °41 
3 ¢g‘'03 M-N sf$7,.500__.Nov 1°53 34%2’04M-N 50,000_.May 1°54 | 3 g '03 M-N sf25,000..-Nov 1 '53 Bridge over Eastchester Bay. 
Court House Constr. (Bklyn). 3 ¢ ‘03 M-N sf35,000_..Nov 1 '52 | 3 g’04 M-N sf43.000__Nov 1 '53/3 g'04 M-N sf$52,500.-Nov 1 '53 
Fe ee eee ee eee ee OO ial aE Re ae ae 
3204 MEN h Naf$40.000.°% _Nov 1 ‘53 3 8'04M_N 50,000: May 1'54 | 32°02 M-N_ $f121-118.8iNovl ‘4213 6, '04 M-N _ sf2:500._Nov 1°53 
2 eBEaHoure Benasy Quennys , Baencical Meseams ecveriag | 3 2.03 AEN Iba enh ar | 8 | a REMAN? VOT NY eben 
"04 M-! sf! .-NOov 3 32" M-! sf ee 32 '0: - s .-Nov ’98) ? a 
 - ough Bldg. titichimo nd). 32°99 M-N sfl5. (000_-Nov 1 '28 | 342'04M-N 100.000_._.May 1 '54}3 g ‘01 M-N sf2.000_._.Nov 1 *41 
38 03 MON a 000. “Nov t - 3a OSMLN 300. 909--Ho¥ i 38 3 etme oA NOY "52 3 PORTE 1009 Sad ReWoy 1'28 
"0: -! .-Nov g’ -) ov 1’ g 03 M- sf --Nov 1"! g 
3 ; '04 M-N sf88,491.45Novl (53 Bklyn Institute Arts & Sciences. 3 ¢ '04 M- sf3,0 Nov 1 53 3 14g'00M- N 500,000_.Nov 1 °30 
3%2’04M-N 50,000_._.May 1°54 32'03 M-N _ sf$49,500_.Nov 1’! Buil iding Impt., Wards Island|3 g ‘01 M-N sf35,000_-Nov 1 °41 
Bs blic Bide. (Crotona Park). 3%2'04M-N _ sf150.000_.Nov 1 ’54 an sentral, 1 Islip. 3 g¢'02 M-N sf25,000_--Nov 1 °42 
34g eM -N $75.000..Nov 1°28 3. ‘01 M-N _ sf300,000__Nov 1°41 | 3 ¢°99 1,000..Nov 1 ‘2913 ¢'03 M-N _ sf194,000_._Nov 1 "52 
ublic Bath, Rivingston Street. 344'00 M-N __sf38,500..Nov 1 '30 | 3 ¢ 01 MN fl ,000_-Nov 1 '29 3¢'04 M-N — 8f36,155.17 Nov1'53 
32°98 M-N _ sf$20,000_.Nov 1°28 3%'00 M-N 261,500_.Nov 1°30 Public Parks and parkways, 34¢'04M-N 150,000. May 1 '54 
Shs 96M-N ae 50.000. _Nov 1 ’28' meee Brown Stone Building, 31 consteuction and Imot. ee 99 $f a By gl of3}. 671. S7Nov 1 R= 
nterior Public Baths. itv Ha ar -) - , os : 
32°02 M-N_sf$150.000_._.Nov 1°42 3 ¢'04 M-N sf$1.000_._.Nov 1°53 | 3 € *00 M-N _— sf100,000..Nov 1 ‘40/3 at 1 M-N sf11,000..Nov 1 ‘41 
3 5 03 MN 8f72.000--Nov 1 153) New Roadway & Route of Spay | eo MON SSOO00-ZNov 1°42 | 3326°90M-N 1,000.00. Nov 1°29 
°03M-! Nov en Duy - Co. g - s .-Nov g - , , i ; 

3 2803 M-N sf40,000_..Nov 1°53\3¢'04 M-N’ sf$55l, 095, Nov 1°53 | 32°04 M-N sf10,000_._.Nov 1 '53 oe OUMLN sf4,050.-Nov 1 ‘41 
$f OL MN sf10.000--Nov ‘53|, Buildings (Dept, of Correction), | 35 02 MN 928-000 --Nov Laz iSHEGIMN § © 250000. Nov 1 “al 
"04M- 100, _-Nov1’53\3¢' t OV , - : .-Nov 1’ . - 50, oe 
SHR OU tts anh LRN “RRR NST 1 Be | SATEEN IRE Nor URE ALN “an tah Aer 

l ve. . g" ’ -- OV , , = — OoVv r g” ry -<- 4 
BW OSMEN 50-000. Nov 1 '28/3548°03M-N  145,000--Nov 1 °52 | 3.@°03 M-N__ sf174.000..Nov 1°53 S46'04M:N sf 9.000--May I ‘54 
312 ‘°00OM-N ets 000. Nov i "30° | sf5,000_.Nov 1°52 3s 2'04 M-Nsf26 100. Nov 1 195313%2'04M-N 195,000_.May 1°54 
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NEW a geen CITY (Continued) — 
ine e over Bronx River. 

3g! -N sf3500..Nov 1'5 

3 O1 M-N $f75,000__Nov 1 ai 


Bridges—Port Phe iby Branch | 


3 sg ‘(00 M-N_ 8§f$136.389.71 Novl* 


3 g ‘O01 M-N 340,000_.Nov 
‘ v4 %'04M-N | 100.000. ._May 


: . A. - RR, 
00 M-N sf$1 ,000._.Nov 1 2 3g '98 M-Nsf$2,000,000__Nov 


3%2°99M-N sf61,000__Nov 
348 99M- zs 2.939 ,000__Nov 
g 00 M-! sf750.000__Nov 
3 44 2°00M- N sf68 .000_._Nov- 
$ 4G COM N  2,182.000_._Nov 





38 
3°04 M-N sf3,525..Novl° 
Bridge over N. Y. & H. ln 
324 ‘02 -N = sf$50,000- -Nov he he: 
34 '03 M-N $f25,000__.Nov 1° 
3g °'04 M-N sf20, 000. Nov ] 33 
New East ives Bridge 
3%e'98M-N sf%1 000" "Mow 1 "281: 
348'98M-N 1 “999. 000.._.Nov 1°28 
3°99 M-N sf1,287,823.66 Nov1'29 
342'99M-N 700,.000..Nov 1 °29 
34g'°00M-N $f33,000..Nov 1 °40 
3%e'00M-N  4,467,000._Nov 1 °40 
344¢'01M-N 750,000..Nov 1 °41 
33448°03M-N _ sf100,000._Nov 1 "52 
34g'03M-N  1,900,000..Nov 1 °52 
3g (3 M-N 8f55.000.-Nov 1 °5.3 
3a@°J4 M-N sf1,500,000__Nov 1 °53 
3%2'04M-N sf25,000._-Nov 1 °53 
3348'04M-N  975,000.-Nov 1°53 
34%2'04M-N — sf382,100..May 1 ‘54 
34%8'04M-N  34,317,900..May 1°54 
Bridge over East River. 
3°99 M-N _— sf$20,000__Nov 1 ‘28 
3¢°00 M-N $sf35,000..Nov 1 °40 
32°01 M-N sf5,000_.Nov 1 *40 
34g'01M-N 750,000_.._.Nov 1°41] 
3g 03 M-N — sf240,000__Nov 1 °52 
3°03 M-N — 8f510,000_..Nov 1 "52 
32°03 M-N sf93 ,000_. Nov 1°53 
3%2'03M-N sf13,540_.._. Nov 1°53 
3%e'03M-N 1 ett 460..Nov 1 '53 
3%42'04M-N 250,000_..Nov 1 °53 
3%2'04M-N sfl5. 000..May] °54 
3}42'04M-N = 485,000. May] '54 
3¢ 99 M-N sf20,.000._.Nov 1 '2 
32°00 M-N sf10,000_.Nov 1 °4: 
3 ¢ 01 M-! sf17,000_..Nov 1 °40 
3g 01 M-N sf10,000__.Nov 1 °4] 
342'01M-! 750,000_.Nov 1 °4] 
3g °03 M-N sf75,000_._.Nov 1 °53 
3%g8'04M-N 241.000__Nov 1°53 
sf9,.000_. Nov 1°53 
3%2'04M-! 450,.000_..Mayl °54 
3%8'04M-N sf1,000._..Mayl °54 
3%2'04M-? 299,000__.Mayl '54 
Bridg ze over Harlem River. 
3¢'02M-N _ sf$11,000.-Nov 1 "52 
3g '°03 M-N sf74.34__Nov 1 ‘53 
Bridge over Newtown Creek. 
3g '03 M-N sf$10,000-. 5 oy "52 
32°00 M-N _— sf180,000_.Nov 1 '40 
3 g¢°03 M-N sf20.000..Nov 1 ‘52 
Bridge over Gerretsen's Creek. 
3°03 M-N _ sf$16,000..Nov 1 ‘52 


Bridge over Gowanus Canal. 
3g '04 M-N_ sf$195.000..Nov 1 '53 
3g '04 M-N sf15,000..Nov 1 '54 


Bridge over Flushing Creek. 
38°04 M-N $f336, 000. Nov 1 '53 


ore e over Newtown Cre ek, 
3 03 M-N_ sf$250,000..Nov 1 ' 
3142'04M-N 350,000_.Nov ] 34 


Br idee across Prospect Ave 
3g 03 M-N sf$8,000- "iden 5 "52 
3 : 03 M-N sf12,500_..Nov 1 °53 
32°04 M-N sf1,500_._.Nov 1 ‘53 


Bridge over Mott Haven Ca nal. 
3%2'01M-N $30,000__Nov 1 ‘41 


ridge over Bronx Rive 
3°04 M-N _ sf$10. 000. Nov 1 "53 


Bridge over N. Y. & Harlem RR. 
32 ‘03 3 M-N sf$6,000_.Nov 1 °52 
3 g '03 M-N sf2,000.-Nov 1 ‘53 
32°04 M-N sfl6. 000..Nov 1 53 


Bridge over Bronx River. 
gz °03 M-N sf925,000_. Nov 1 ‘52 
sf1.000_..Nov 1°53 


cross Harlem Rive 


<—J— 
Z< 
Zz 


RR es RnR 
- 
OO. 
ne 
ce) 
> 


(01 M-N_ ssf$1,000..Nov i 32) 

03 MN sf1.000_-Nov 1 "53 
g ‘04 MN sf50,000_. Nov ] °53 
44¢'04M N sf1,000_.May 1°54 
42'04M N 99,000_.May 1°54 
Melrose Avenue Viaduct. 
348'98M-N $140,000_. Nov 1 ’28 
g 01 M-N sf20,000..Nov 1 *41 
g ‘03 M-N sf5,000..Nov 1 "52 
g ‘03 M-N sf56.500..Nov 1 '53 
g 04 M-N sf500_. Nov 1 '53 
ee M-N  sf116,975.79 ___1952 


Grade Ramase Commission. 


g ‘98 M- 97,740__Nov 1] ‘28 
g ‘99 M-N sfl7. 740__Nov 1 ’28 
44¢'00M-N 250,000..Nov 1 40} 2 
g 01 M- sf217,720__Nov 1 ‘41 
& 02 M-N _ sf187,500..Nov 1 '42 
g ‘03 M-! sf7,000_.Nov 1 ‘52]: 
g ‘04 M-N sf32,500_..Nov 1 °53 


Conese OeCOeOCo «CORO ROCOCORORO «= GO GOCOmOGO GO GeGOOe GS 


Department of Health. 

g ‘01 M- sf$25,000_.Nov 1 °4] 
g ‘02 M- sf3, -Nov ] *42 
xz ‘03 M-N _ sf107.500_._Nov 1°52 
4 ‘03 M-N sf39,000_. Nov 1 °53} 
g ‘04 M-N sf35,000.. Nov 1 '53 
44g'04M-N 250,000_. Nov 1 53 
g 04 M- sf1,000__Nov 1 '54 
eg sa! 175,000_.May 1 °54 


sf25,000..May 1 '54 


artment Street Cleaning, 
M-N _ sf$100,000_. Nov 1 '29 
M-N 300,000_.Nov 1 '29 
M-N sf50.000__Nov 1 °40 
M-N sf12,668.08 Nov1'40 
sf81,431.25 Nov1'42 
sf3.612__Nov 1] '52 
sf120,000- “eer f ‘42 


, sf50,000__Nov 1 '52 
‘03 M-N sf301,861 “75 Nov1's3 
3 g '03 M-N sf35,000__Nov 1 '53 
3g '04 M-N _ sf124,000-_Nov 1 ‘53 
32'04M-N 100,000__.Nov 1 '53 
3%48'04M-N —. 200.000 May 1 '54 
99 M-N sf10,.800.73 Nov1'29 
3 gor M-N _ sf200,000_.Nov 1 '29 
or Redemption of Assessment 
Bonds for Impt. Park. Ave. 
3 09M-N 4o43s. Cee. -OF I 29 
or Payment of Assessments. 
3 \%e'04M-N { one. ,000_..May 1 '54 
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14,000. .May 1 '54 
Impt. of Wallabout Basin. 


ROWWAW WW WWWROWNKW Ww Se ee TOTTI 


ae ee 


le "29 
gz °O01M-N — sf300,000__Nov 1 ‘41 
g’'04M-N © sf161,000__Nov 1 '53 
442°04M-N 50,000..-Nov 1 °53 
g 04 M-N sf12,.500__Nov 1 °54 
lo g’04M-N J 200 .000_.May 1°54 
| sf50,000_.May 1°54 
"O01 M-N sf500,000_.Nov 1 ‘41 
zg OIM-N 241.000__Nov 1 ‘4] 
erome Avenue Paving 
"98 M- sf35, 000 Nov 1 °28 
68 ‘ORM- N 60,000__Nov 1 ‘28 
03 M-N sf1.000_.Nov l *52 
°03 M-N sf2,000__Nov 1 °53 
"04 M-N sf4,000__Nov 1 ‘53 


Se 


S 
» 


WWW WH 


SAK 


CO WD BW BO WOW WWW 
shoe Xe Xo AR 


WWW GO Co GO OO 
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3¢'99 M-N_ sf$100,000__Nov 1 '29 


Pim WWWWWH WWWW WOWW& 


Police Desartment Purseen, 


,g O11 M-N $f£35.000__Nov 


| §f100,000_.May 
Dept. Docks & Ferries. 


SES ON OPO OV ON OT OH BABS BS BE BSNS HD ctoiatana 


01 M-N sf1 000 ,.000_.Nov 
"O02 M-N sf850,000__Nov 


Pm eh Pt Ph nk feeeeeet Ret eet frre Ne freethetrees rt fmm eh — ss) 


~ 

ae 

3 fe QOM-N 1,500 ,000.-Nov 
42'03M-N 3,499,900.-Nov 

4 g'03M-N sf100__Nov 1’ 
4g’03M-N- 1,404,000__Nov 1’ 
4 g'03M-N sf96,000__Nov 1’ 
42’04M-N ~~ 1.000,000_._Nov 
yg’'04M-N  sf241 ,000_.-May ; 
44¢'04M-N 2,359,000 May ' 

g 03 M-N sf1,000,000_.Nov 
44g°03M-N 500 ,000_.Nov 
442’04M-N 500 ,000_..May 1’ 
442°98M-N — sf200,000__Nov 1°28 
4g’98M-N_ 1,400,000.-Nov 1 '28 
g 98 M-N sf75, 294.54 Nov1’28 
g’00 M-N — 8f624,705.46 Nov1’'40 
4g'00M-N 250,000_.Nov 1°40 
g ‘01 M-N — 8f800,000__Nov 1 ‘41 
4g’ 01M-N 650 ,000__Nov 1°41 

19 M-N sf50. '000..Nov 1°69 

44°20 M-N sf25,000__Nov 1 '34 
4°20 M-N sf5,000__Nov 1°44 
¥4'20 M-N sf150.000__Nov 1 ‘69 
%'°20 M-N — 8sf250.000__Nov 1 '69 
442°15J-D 700 ,000__J'ne 1 °65 
4 gz’ 16A-O 2,750,000__Apr 1 ’66 
4g°17J5-J 2,500,000. .July 1 °67 
44 2’ 22A-015 25,000 000ckrAprl15’'72 
8°22 A-O 15 sf12,150_._Apr 15’52 
$°22 A-O15 sf148,700__Apr 15°37 
s°22 A-O 15 sf84,950__Apr 15°42 
Grand St. Paving | ‘Brooklyn). 

uv 


-~ 


‘(00 M-N _ sf$10,200_.Nov 1 °40 
ire Department Purposes. 
g’99M-N $300,000__Nov ] 


Repaving Streets and Avenues. 


8S M-N_ 5sf$160,000__Nov 1 ‘28 
99 M-N  sf150.000_-Nov 1 ‘28 
g’983M-N 250,000_-Nov 1 ’28 
5 99M- N 300 ,.000_.-~ Nov 1 °29 
ae ‘OOM-N 450 ,000__Nov 1 °40 
g’'04M-N 750,000_.- Nov 1 '53 
62°04M-N 150,000_.Mayl1 °54 
6g’ 0OM-N sf39 ,000__Nov 1 °40 
2g°00M-N_ 1,961,000_-Nov 1 °40 
O01 M-N sf24,000__Nov 1 ‘41 
z°OIM-N sf1,000_.Nov 1 °41 
g’OIM-N  1,999,000_-Nov 1 ‘41 
‘04 M-N sf32, 500. _Nov 1 ‘53 
g°O2M-N sf50__Nov 1 °42 
A 1,999. "9: 50_.Nov 1 °42 
’ me 4 


03 M-! sf25. 000..Nov 1’ 
g’03M-N _—-1,500.000_._Nov 1 °52 
'03 M-N — sf610.000__Nov 1 °53 
eens 2,984 000. .May 1 '54 

sf16,000_.~May 1°54 
Atlantic Ave. improvt. (Bklyn.) 


g'O2 M-N_ sf$250,000__Nov 1 ‘42 
g ‘02 M-N sf15,000_, Nov 1 '52 
g’'03 M-N _ sf665,000_“Nov 1 °52 
g '03 M-N sf51.000_.Nov 1 °53 
g '04 M-N sf19.000__Nov 1 °53 
46 g"°04M-N 50 OOO. Nov 1 °53 

sf100,000__~Nov 1 °53 
98" O04M-N 100,000_.Mayl "54 


‘(04 M-N =. 500. .Nov 1 °53 


x 
Bedford Ave. Imopt. (Brooklyn). 


g ‘04 M-N sf{$21,000_.Nov 1] ’'24 
Monument, Fort Greene Park. 
g 02 M-N sf$1,550__Nov 1 ‘53 
Street and Park Openings. 
g’°S99 M-N sf874,.619.45 Nov1'29 
y 00 M-N sf2,598,211.10 Nov1'40 
g’O!] M-N — sf538., 699. 69 Nov 1'4] 
g'O2 M-N’ sf2,265,577.92 Nov1'42 
g 'O2 M-N  sf1,743.881.70 Nov1'52 
g'O3 M-N’ sf2,449,306.29 Nov 1'52 
g’O4 M-N $fS26 226.34 Nov1'53 
l6z’°99M-N sf? 500. 00 Nov1'29 
3442’°99M-N 1,848 ,607.32 Nov1'29 
44z’O01IM-N $f50.00 Nov1'41 
3\442"01IM-N 1,112.075.90 Nov1'41 
46Z’03M-N ~~ 1,000,000__Nov 1 '52 
348'03M-N 999 960__Nov 1 °53 
4gg’03M-N sf40__Nov 1 ‘53 
44g°04M-N $35 000. . Nov 1°53 
44 g¢°04M-N 972.000__Nov 1 °53 


4g" aden 400,000. -May 1 '54 


sf200,000- _May 1 54 
Acquiring Title to Lands Re- 
_auired for Public Purposes. 


32 ‘02 M-N sf$5,000__Nov 1 °42 
3g '03 M-N sf1,000_ Nov 1 °52 
3 ¢'04 M-N sf4.000__Nov 1 ‘53 


Soldiers’ and Sailors’ Memorial 
Arch. 


g'99 M-N sf$5,000__Nov 1 ‘29 
g'00 M-N sf2,000_._Nov 1 °40 
48'O1IM-N _ sf10,000.-Nov 1 °40 
44g°01M-N 190,000__Nov 1 °40 
£’'02M-N 43,000__Nov 1 °42 
ewer Construction (Brooklyn) 
g 04 M-N ss sf$1,000__Nov 
448°04M-N 100,000_.~Nov 1 ‘53 
44g°04M-N 100,000_.Mayl1 °'54 
4 bi 02M-N 167.000__Nov 1 °42 
ibrary Bides. (Bryant Park). 
+4g°99M-N $500,000... Nov 1 °29 
44g°02M-N 500 ,.000- a 1 °42 
4 8°03M-N sf1,000__Nov 1 "52 
44g’03M-N 599,000__Nov 1 ‘52 
g 06 M-N _ sf100,000__Nov 1 ‘56 
g ‘07 M-N sf50,000__Nov 1 °56 
g ‘07 M-N sf55,000__Nov 1 °57 
g ‘OS M-N sf60,000_.Nov 1 ‘57 
g ‘09 M-N _ sf610,000__Nov 1 '58 
g ‘06 M-N 500,000_.~Nov 1 °'55 
g '0O7 M-N sf1,000__Nov 1 ‘56 
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249.000_._.Novl’ 
1,000,000_.Novl1 ° 
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250.000..Nov 1 ' 
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500000. -May 1 ' 
apid Transit Railroad. 
06 M-N 


sf125. ‘000. "Nov l’ 
3,875.000..Nov 1 : 
sf19,000..Nov 1 


$f75,500-.Nov 1 ° 
2,824,500..Nov 1 '49 
500.000. Nov 1 °! 
493,000. -Nov 1 '50 


sf40,100_.._.Novl1 °5] 
8.459,900__Nov 1 
sf1,166,000__Nov 1 
sf25, 500_.._.Novl ’ 
3,974,500_._.Novl 
sf22, 000. -Nov 1 


sf13,000..Nov 1’ 
1.987,000-- Nov 1 


2,836,700_.._.Nov 1 
sf250,000__Nov 1 55 

sf36,000_.Nov 1 
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Webster wee | Relief Sewer. 
500_.-Nov 1 °53) 
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‘ sf$42. 300. Nov 1 "53 | 
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sfl ‘000. Nov ] 
ayment of Awards 
4 M-! sf$9,499.59 Nov1’5: 
100.000_..Mayl1 °5- 
sf165.000_.Nov 1’ 
cquisition of Land. 
04 ! s ‘Si. "800..Nov 1 
taining Wall. 
4 | sf$5.000__Nov ] 
arious Municipal Purposes. 
M- J sf1.000,000_._.Nov 1° 
N sf2.400.000:_Nov 1’ 
sf] 1 ‘000. .Nov .* 


5£900. 000... ~Nov 1’ 
5 M- -N sfi.200,000-..Nov 1 '2 
sf8$4.234.87 Nov1'25|3¢ ‘04 M-N 
Payable from the Rapid Transit Sinking Fund of the City of New “York under 
the provisions of Section 10 of Article 8 of the Constitution of the State of New 
York, Section 204 of the Greater New York Charter, and Chapter 498 of the 
Laws of 1909, amending the Rapid Transit Act. 
Ape Transit a: Construc’ in. | 4748. te 1-3 


si97 3 07 9. 49Mayl1' 63 


S10, 000. _May l ‘BO 
sf1,172,472__Nov 1 63 
sf13.000 July ] "6714 
sf20),000Mar 1°30-60 4 
5,980,000 Mar 1'30- -60 rise 


8, 486 ‘000. Sept 1 '60 41 Sf 
taration under 
“ee, New York Charter. 
us Municipa! Purposes. 
$13,330,280J'nel'23-'30 
9.000, 090 Aprl’23-'3] | 
5. 000,000 July1°23-32 | 
Jan 15’°23-'30 4 
_Jan 3 ) 3 23." 30 { 
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J-Jsfl 304. 4307 Jan 10 530 59. 41 4’ 


Payable from the water sinking fund of the City of New York under the pro- 
visions of Section 19 of Article 8 of the State Constitution and Section 208 of 
the Greater New York Charter, as amended. 


For the New Aqueduct. 
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; sf$29,000__Nov 1 "52 
*sf47. '500_._Nov 1°53 


anitary retection of Sources 
upply ; 
000..Nov 1 ’20 


00.000_.Nov 1 °25 
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Bane as 116. 


a et ee ee ne ee —_ 


sf20.000. Mond. 95 
sf347.436.17 Novl’ 25 
sf250 000- -Nov 1°25 
sf186.734.77 Nov1’26 
sf112.500_._.Nov 1°36 


y sf5.000.000.-Nov 1°38 
sf1.198.267.66 Nov1'39 
sf126.500_.Nov 1 °54 
N’ sf1,.944.199.36 Nov1'54 
| sf1.260.000.-Nov 1 ’55 
sf6.488.704.69 Novl1’'55 
$f595.729.50 Nov1’'56 
sf723.565.07 Nov1'56 


sf4100.000__Nov 1°58 


4.59 Nov1'58 


N ‘57 
I sf2.345 558.67 Novl’59 

00 1°5 
sf775 541.68 Nov" 60 


10,495,000__Novl ‘36 
sf147,.520_.._.Novl °55 
17,352,.480._._.Novl ‘55 
sf102.500_-Nov 1 "56 
10.897 ,509_._Nov 1 °56 


sf293, 000. Nov 1 ‘56 


25,998.000_. May 1°57 
of 500.000. -Nov 1 ‘57 


sf292. ‘000 - _Sept 1 60 
29.708 ,000__Sept 1 60 


sf71,000_._Mar 1 ‘62 


24,929,000_.Mar 1 "62 


-f100_-Mar 1 63 


24,999 ,900__Mar 1 °63 


34.995__Mar 1 64 
sf5,000_.Mar 1 "62 


3.470,000__Apr 1 66 
2.000,.000__July 1 °67 
sf 362.585_Dec 30 '36 


sf13 6: “4 Dec 30 °45 
6f517.525. Dec 30 °46 
<f78. 650. Dec 30 ’48 


sf257.925_Dec 30 *60 
sf] .328.300_ Dee 30 ’ 


3D 
— 


sf548.465_Dec 30 '68 


sf? 049.500_Dec 30 ’69 


iss 


sfi08.100_Dee 30 °70 


sf! .702 900_Dec 30 ‘71 
N sf2,518.516.03- _. "32 
larm Telegraph Syst 


sf32, oO. Now 5 53 


sf$8,500 - -Nov 1 ‘53 


sf366,160._.Mar1 °62 


19,633 ,840__ Mar 1 ’62 
10,000 ,000_.Mar 1 '64 
30,000 ,.000__ June 1°65 
27 .130,000__Apr 1 '66 
36 .984,000__ July 1 °A#7 


sf16,000__Nov 1 "69 


sf500,.000_.~ Nov 1 ’69 
sf1 .000,000__Nov 1 "69 
sf2.65° 000__Nov1 °69 
55.000 .000c&rDec15'71 
isions of Section 169 of the 


Jsf2.861.400__Jan 10 °23-’30 
Jsf?2.172.300__Jan 10 '23-’3] 
Jsf1.67 3. 150__Jan 10 '23-’32 
Jsf3.95 57 800__Jan 10 ’23-'33 
3.650__Jan 10 ’23-’34 

sfl. ‘909 §50__Jan 10 '23-’35 
f 867.200__Jan 10 °23-'36 
£526,.500_._Jan 10 '23-"34 
.478,000__Jan 10 '23-’37 
sf73,200__Jan 10 ’23-'44 
sf279.200__Jan 10 ’23-’45 
Sf36. 100__Jan 10 °23-"46 
gS ae 10 '23-"47 
5.100__Jan 10 °23-’60 

2 2 100 “Jan 10 °23-"61 
2,000_Jan 10 '23-"62 

135, 600_Jan 10 °23-’62 
54.000._Jan 10 °23-’70 
r111,750- - = 10 ’23-’71 


-J. sf152.350-_Jan 10 "93-'72 


sf60,000__Nov 1 '25 
sf635,000__.Novl1 °'25 





sf85,000_._Nov 1 °26 
M- Nsf$4,200,000_-Novl "38 
-Nsf1,425, 704.84 Nov 1°39 
sf91,000__Nov 1 "54 
sf52,500__.Novl1"° 
sf2,500_._.Nov 1 °55 
sf1,586,000__.Nov 1 °55 
sf470. 000_.Nov 1 °56 
1,183,000__Nov 1 °56 
$f51,500_-Nov 1 *57 
f2,709,000__Nov 1 '58 
3°. ee. 225._Nov 1 "59 
'400.-Nov 1 '60 
100__Nov 1 °25 
300.000. Nov 1 °36 
511,000__Nov 1 ’26 
sf10,000__Nov 1 °55 
1,990,000__Nov 1 8 
sf80,000_._.Nov 1’ 
1,420,000__Nov 1 '56. 
.750,000__Nov 1 °56 
sf11,000__Nov 1 °54 
4,239,000_.Nov 1 "54 
.500,000_.._.Nov 1’ 
1,100,000_._.May1’ 
,»500,000. .May 1 °57 
7,000,000..May 1°5 
6,000 ,.000__Nov 1 °57 
4, ,000.._.Novl1’ 
2, ,000..Nov1’ 
10,000 ,000_.May 1°59 
‘ ,000._._.May 1°59 














Tune, 1923.] 
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| 
| 
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NEW YORE CITY. (Continued) — aye’ 14M-S 20,000,000_.Mar 1 '64 
4%4¢10M-S_ 12,000,000Mar1°30-60 /4442'15J-D  15,300,000--June 1 °65 
4%42°11M-S — sf209,000__Sept 1 60 | 44% 2°16A-O 6,650,000. -Apr 1 '66 
4% 2°11M- -S 21,291,000- _Sept 1 "60 (4g 175-5 5.995,000__July 1 ‘67 
44%2°12M-S sf137,150_..Mar 1 '62'4%’'17 J-J sf5,000._July 1 67 
44%2°12M-S 19,862,850_.Mar 1 °62|/44%2¢'22A-O 20,000,000cr- Apr 15 °72 
4%42°13M-S 20,000,000__Mar 1 ‘63 


Payabie from taration under the provisions of Section 222 of the Greater 
New York Charter. 


General Fund Bonds. '3'02 M-Nsf12,097.46 ._Oaor aft. 





3 g 03 M-Nsf$8,500.000__Nov 1 ‘30 Nov 1 1903 
3g °04 M-N sf9,500.,000_._.Nov1°30'3’03 M-N sf2,500__On or aft. 
3 ¢°05 M-Nsf11,000,000__Nov 1 '30) Nov 1 1904 
3 g '06 M-Nsf11,750, 000..Nov 1 '30|3 g '04 M-N sf100__On or aft. 
3 g'07 M-Nsfi3,500,000-_Nov 1 '30| Nov 1 1904 
32 ‘08 M-Nsf14,500,.000__Nov 1 "30/3 g 04 M-N sf61,676__On or aft. 
3 g '09 M-Nsf16,750.000__Nov 1 °30 Nov 1 1905 
3 g °10 M-Nsf17,000.000__Nov 1 '30/3 g ’°13 M-N sf31,000__On or aft. 
3 g°11 M-Nsf17,500,000__Nov 1 '30 Nov 1 1913 
3 g°12 M-Nsf17,500,000__.Nov1°30!3'99 M-N _ sf4,232.65_._On or aft. 
3 g°13 M-Nsf22,000,000__Nov 1 °30 Nov 1 1904 
3 g°14 M-Nsf23,500,000__Nov 1 °30\'3 2°06 M-Nsf162,734.82__On or aft. 
3 g°15 M-Nsf23.000.000__Nov 1 °30 Nov 1 1926 
3 g °16 M-Nsf23,.500,000__Nov 1 '30;3 g°13 M-N sf$310,000__On or aft. 
3 g °17 M-Nsf25.000,000__Nov 1 ‘30 Nov 1 1922 
3 g °18 M-Nsf27,000,000__Nov 1 '30'3 g'13 M-N sf10,000._On or aft. 
3 g 19 M-N 28.500.000__Nov 1 "30 Nov 1 1923 
3 °20 M-Nsfsv 500 000__Nov 1 °30\14’°’ 6 M-N 10__.Nov 1 ‘16 
3 °21 M-N 34,900,000..Nov 1°30'3 g'16 M-N — sf500,000__On or aft. 
3 °'22 M-N 37,500,000_-Nov 1 °30 Jan 2 1917 
Payable from assessments. 32°16 M-N sf1,645,000__Jan 2 ‘17 
Assessment Bonds. 32°17 M-N ~ sf250,000__On or aft. 

3 g¢°09 M-N sf$2, 000...0n or aft. Jan 2 1918 
Nov 1 1909\|3 2°18 M-N ~ sf425,000__On or aft. 

3 g°12 M-N sf1,000__On or aft. Jan 2 1919 
Nov 1 1913 3 g°18 M-N sf1,000,000..On or aft. 

3¢°13 M-N sf4, 000.-On - aft Jan 2 1919 
1 1913) 3 g 18 M-N sf2,000..On or aft 

3 g@ °14 M-Nsf3$5,000, 000. On or aft. Jan 2 1919 
Nov A 91d 3¢°18M-N _ sf900, oe. or aft. 

3 ¢°14 M-N sf3,000,000__On or aft. n 21919 
Jan > 1915 (3748 19M-N sf2,000, 000.-On or aft. 

3¢°17 M-N sf5,000,000__Onora n 2 1920 
ov 1 1913 3%'19 M-N sf1,.400. 000.01 or aft 

3 2°17 M-N sf1,750, 000__On or aft. Jan 2 1920 
Jan 2 1918 34 19 M-N EOD... or aft. 

3¢°13 M-N sf2,500,000__On or aft. 1 2 1920 
Jan 2 191 14) ij ‘19 M-N sf500.000- oi not aft. 

42°07 M-N 50..Mayl ‘17 Jai 1920 
4%2'07M-N 5 ,000_.Mayl 17] 4 46°19 M-N ~~ $f250,000_ 01 . or aft. 
3g 98 M-N sf242.75__On or aft. Jan 2 1920 
Nov 1 1899 5 °'20 M-N  sf1.500.000__On or aft. 

32°98 M-N sf18,181.33__On or aft. | an 2 1921 
Nov 1899 5 ‘21 M-N = sf500,000- -On or aft. 

3g °99 M-N sf11,514.65__On or aft. | n 2 1922 
Nov 1 1900: 4°21 M-N sf1.500.000. On or aft. 

3g °'00 M-N sf17,185.35__On or aft. | | Jan 2 1922 
Nov 11901'5 ‘21 M-N §f500,000__On or aft. 

3°01 M-N sf9 ,000__On or aft. Jan 2 1922 
Nov 11902 3 ‘22 M-N §f500,000 os or aft. 

| n2 1923 

4 silts 2 500,000 a an 2°24 


FUNDED DEBT OF THE CITY OF NEW YORK. 


(As constituted prior to January 1 1898.) 
Consolidated Stock payable from the sinking fund for the redemption of the 
city debt under the provisions of Section 229 of the Greater N. Y. Charter. 
New York Bridge Bonds. Redemption of Stock & Bonds 


3°93 M-N_ 5f3100,000__Nov 1 °23) Maturing in 1896. 
3g °94 M-N sf25,000__Nov 1 °25' 34%g'96M-N $84,750__Nov 1 '22 
32°95 M-N $f50,000_Aug 19 °25 
: g, os M-N sf45.000._Nov1 ‘25. poet Bonds. ~ 
M-N  9690,000.-Apr 1°36/2 2. re... Sam--Lov } 2) 
© American Museum Nat. History. (3 (92 1 sf ) ov I 2 
3°97 M-N _ sf$50.000.-Nov 1 ‘25/3 .22 MN _., 380. 000.-Nov 1 '23 
Laas” 3:93 MCN sf1,260,000--Nov 1°23 
3°97 MN $f$105,100_._Nov 1 ‘23 3 ,?: ; a <a 
Public Park, Hester Street. 3°93 M-N_ sf300,000--Nov 1 ‘24 
3°97 M-N sf$l Al. 14-_Nov 1 '23 3/93 M-! 725,000_-Nov 1 (24 
Mulberry mabey f ark. 3 94 M-N $f635.000__Nov 1 24 
32 M-N sf$l 000 Nov 1 24/2 94 M-N 400 .000_.-Nov 1 '24 
3 & "93 MON 1°383'371_-Nov 1°24/3 195 M-N_ _ sf30,000--Nov 1 '25 
Spuyten Duyvil Parkway. 3°94 M-N sf25,000.-Nov 1 (24 
3°97 M-N  sf$55,000__Nov 1 ‘23 34494 M-N 500,000--Nov 1 (24 
Police Department Bonds. 3g 95 M-N sf12,000--Nov 1 29 
3 ¢'95 M-N sf$1.000..Nov 1'25 3% 95 M-N  1,148,000._-Nov 1 (25 
3¢°95 M-N  59.549.65__Nov 1 ‘25 3448°96M-N sf1,000-_Nov 1 (26 
Repaving Streets & Avenues. |3%2%.96M-N 999,000. -Nov 1 (26 
3°97 M-N__ sf35,500.-Nov 1 ‘23 3748'96M-N sf6,000_ Nov 1 '27 
3°97 M-N sf5.500..Nov 1 23/2428 96M-N = 3,994,000_-Nov 1 '27 
Fire Hydrant Stock. - Additional Dock Bonds. 
3°97 M-N sf$25.000__.Nov1‘'25\'3'97 M-N_ 8sf$250,000__Nov 1 ‘28 
32°95 M-N 50.000_.-Nov 1 ‘25 3348" 98M-N sf2,500__ Nov 1 '28 
3%2’956M-N 50.000..Nov 1'25.3'°98 M-N 1,747,500. _Nov 1 ‘28 


Payable from the sinking fund for the redemption of the ctty debt (No. 1) 
under the provisions of Section 1 of Chapter 79 of the Laws of 1889 and Sec- 
tion 214 of the Greater New York Charter. 


Consol, Stock ares. Parkways 273. 92M-N sf21,000Nov 1 '09-'29 
nd Public Pla 214'93M-N sf3 500Nov 1 '09-'29 
2%" soM- Ni of 445, D001 Nov 1'09-29 274 94M-N sfl1 600Nov 1 ‘0929 
4, 612 2.000! 24 ¢'95M-N sf2,000 Nov 1 '09-'29 
2° 90M-N}> 159, 000 | Nov 1°09-29 24 2'O6M-N sf12,000Nov 1 '09-'29 
sf: 540. N00! 2 2°97 M-N sf1,.000Nov 1 '09-'29 

2%'91M-N $f35,000Noy 1 '09-'29 


Payable from the sinking fund for the redemption of the city debt (No. 1) 
under the provisions of Section 213 of the Greater N. harter. 
Additional Water Stock. | Payable from assessments. 


3°83 A-O { sf$45, 000). “Oct 1'33| Assessment Bonds (Fort Wash- 
\ 100 .000 / ington Ridge Road) 
(Subject to call after Oct. 1 1913.) | On or After 
1¥6'84 A-O $300.000._Oct 1°33'3 "92 M-N sf$4,802.90__Nov 1 ’95 
(Subject to call after Oct. 1 1913.) : Ry ye tet) 31 -- ov ‘95 
Consolidated Stock (City). 3 "95 - a sf5,887.62- “io 9 96 
68°71 J-J $500__July 1 ‘01 3 "96 Mt -N sf13,018.70__Nov 1 ’97 
Tax Relief Bonds No. 2. 3 ate . N sf30,587.60_._. Nov 1 '98 





Bds. (Harlem Riv. Impt.) 

7°70 M-N $2.500.._Nov 1 ‘90/3 gree M-Nsf$14.814.07. Nov 188 

BONDED DEBT ANNEXED TERRITORY OF WESTCHESTER CO. 
TOWN OF WEST FARMS. TOWN OF WESTCHESTER. 


Central Aye, Construction Improvement Bonds. 
78°68 May { $5,000\Mar 1 '22-'29 ‘3m 01M-N$125. 000_.May 1 '23-'47 


: s £2,000 f TOWN OF MORRISANIA. 
7s 68 June ots’ 090 | Mar 1 ’°30-’ sii Sentra} f aye: CON eo 83--63 
Te OS July | Sep isuly 16 49-59 | is ‘70 M-8 °10.000..Mar 1 '64-'73 
7s ‘68 July sf500. July 15 1960 2 $72 M.S 1008-5 Mar 1516 
7s ‘68 Oct 14,000..Oct 15 "61-"7 74| 48 s’73 M-S 2.000__Mar 1 °76-’77 
7s ‘63 Dec 50.000-Mar 1 '75-2024/45 -43 Py e007 Mar 1.1998 
7s '68 M-S 65,000_Mar 1 2025-'8y 73°73 M-S 500_...Mar 1 1978 
cae ee ae ein nae Ne oge| (873 M-S  2,000.-Mar 1 '79-'80 
50 MAB || BOOT. Marl Ba Weteect raesseees 

. o ignway improvemen 
2078 MES 19.090 SSE 9 218 98a GE HOK UE ROe Ae 1 25-97 
fe@°71M-8 _ 500..Mar 1 '37-'38 68 ‘94 M-N 21,000-"May 1 3546 
78°71 M-S  2,000.Mar 1 2138-39 58 "95 M-S 12,000__Mar 1 '22-'34 
78°72 M-S- 2,000_-Mar 1 2140-'41| VILLAGE OF WAKEFIELD. 
73°72 M-S 500....Mar 1 2142 SOI MS BE.o70--Sept 1 Bonds. 
78°73 M-S | 500-Mar 1 2142-'43/4%48'91 M-S $3,270. Sept 1 '23- 25 
43°73 M-8 4,000.Mar 1 2143-'47|48°92 A-O  1:000-_--Oct 1 1923 
7s ‘73 M-S '500--.-Mar 1 2147| 4148'94 A-O ' 000.-.-Oct 1 1923 





NEW YORK—CITIES AND TOWNS | 


———— — —— See 





40 

















FUNDED DEBT COUNTY OF NEW YORK. 


Consolidated stock payable from the sinking fund for the redemption of the 
city debt (No. 1) under the provisions of Section 213 of the Greater N.Y. Charter. 


3.30g'01J-J$2,000 ,000..-July 1 1921 


THE CITY OF BROOKLYN. 


The old city of Brooklyn covered the entire area of the county of Kings, 
the county government being consolidated with that of the city on Jan. 
1896 under the provisions of Chapter 954 of the Laws of 1895. Under the 
provisions of this Act, ‘“‘the debt of the said county shail not be deemed to 
be, or be included as, a part of the debt of the City of Brooklyn, within the 
meaning of the provisio on of the constitution of the State of New York 
limiting the power of cities to incur indebtedness.’ (See ‘“‘Chronicle,”’ 
Vol. 62, p. 49.) The towns of Flatbush, New Utrecht and Gravesend 
were annexed to the City of Brooklyn in 1894 and the town of Flatlands 
became a ward of the city on the first day of January 1896. 


the City of Brooklyn under the provisions 
amendments thereto. 
"70 J-J 1,000_.July 1°15 


Payable from the sinking fund o 
of Chapter 488, Laws of 1860, an 


Public Park Loan Bonds. 7 
6s °70 J-J $1.092.000__July 1 '24 

Payable from the sinking fund of the City of Brooklyn under the provisions 
of Chapter 572, ~ of 1880, and Chapter 443, Laws of 1881. 

Arrearage Bon '3%s'84 J-J $700,000. -May 1°24 
4s’°83 J-J 38150. 000__July 1 '23) (Subject to call after 1894.) 
(Subject to call after July 1 1893.) 

Payabie from the sinking i 4 the City of Brooklyn under the provisions 
of Chapter 648 of the laws of 1 


me Wa sf pklyn, Boge. (Cons. ‘Sth. Cons. Stock to PayKings Coe 








342°95J-J 00,000-July 10 '25 Odligations. } 
3442'96J-J 60,000._Mar 12 '26'3%g2'96J- sf$1,500__Jan 1 °36 
3442°95J-J 100.000__Jan 1 °28 3 tee" 96J-J 698 ,500__Jan 1 ‘36 
348° 95J-J 70,000__Jan 1 '29 Albany Ave. Impt. fons. Stk.) 
344 om, Fast Riv Cogs feb Ope ae 34g'97J-J $37, Jan 
i * an = 
3442°96J-J  _ sf100.000__Jan 1 ‘36/3 ‘School-Building Bonds,” 1°24 
3}4g'96J5-J 50.00 an 1 '36/3%4¢'95J-J 29'000_._Jan 1 '25 
3348'96J5-J id 000. -Jan 1 '37 | 3 %e'96J-J 100.000..Jan 1 '25 
3 42'965-J 280.000 - - a '37/3%42'96J5-J 50.000..Jan 1 '26 
3 48'975-J sf1,000.-Jan 1 °37 342'95J-J sf10.000_-Jan 1 '35 
3 48°97 J5-J 29,325.-Jan 1 '37|\ 314 9'95J-J 208.000.-Jan 1°35 
Auxiliary Sewers (Cons. Stock). 3 42'95J-J 2982.000._Jan 1 '36 
3 248° 955-5 $50,000._Jan 1 '25/3i¢¢'96J-J sf100.000._Jan 1 '36 
3 48'96J-J 218,000.-Jan 1 °36|3i¢¢'96J-J 192.000._Jan 1°36 
3 248 °97J5-J5 50,000..Jan 1 '37|3t¢g'97J-J sf5.000._Jan 1 '37 
348 97J5-J sf15,000._Jan 1 °38/3i¢¢°97J-J 245.000._Jan 1 °37 
Cons.Stk. -County Sale ag ' Bond 
3142°96J5-J sf%48 an 1 ‘27 4 Loca Improvement Bon -" 9 
Training School nee Stock). 4 On +3 $1 +4 a 1 33 
ublic Library Bonds. 4 B J-J 100.000. -Jan 1 '28 
34 2'975-J $5,000.Jan 1°37|4 ‘95 J-J oS ee Be 
Sor Ase oy 14 '95 J-J 35.000. -Jan 1 (2 
342'975-J sf$24,500_.Jan 1 "27 | 94S 96J-J5 100,000.-Jan 1 °30 
Kings & Queens Bridge (Cons.|| Gravesend Local Impt. Bonds. 
Stock). '31442'95J- sf$13,.000_Dee 17 '25 
3%2'96J5-J ot aa 2 sppaemtaee 1 '36 | 343¢2'97J-J 8 ,500.May21 °25 
Wallabout Bon 33¢2°95J-J 100.000_July 10 *32 
342'96J-J sone 000. _J: un 1°25 3442'95J-J 100,000_July 10 '33 
Ser ss R$ el ee ; 2 3442'95J-J 100 ,000_July 10 '34 
gZgvid- VU, ..v7aD 25 | 
Wallabout Market (Cons. Stk.) Pry oo Monumens ——e '24 
3%2'95J-J $15,000_.Jan 1 '25 3162°96J-J 10.000._Jan 1 °25 
oS sf25,000. Jan 1 '25/31¢2°96J-J 10.000--Jan 1 '26 
ge Conveyances (Cons. 3342'96J-J 10. 000 - _Jan 1 ‘27 
3\%2'96J-J sf$139.000__Jan 1 °27 Museums of Art & Science en 


_Jan 


3142°97J-J sf132, 000.-Jan 1 '27|3348°95J-J $100.000- ; 
Leonard St. Impt. (Cons. Stk.) |3!48'95J-J 100.000-_Jan 1 '26 
4g 975-J s1370.000. Jan 1°37 3298 975-5 sf25,000.-Jan 1 '27 
Cons. stooks to Pay Gravesend | 5728 9/J-J 


Bo Public Market Bonds. 
314g e068. sf$1,000__Jan 1:36 34%42'96 .s sf$25,000__Jan 
3442°96J-J 20,242.41__Jan "36 | 3 i462" 96 J-J 65. 000. Jan 

Payable from the water ema fund of the City of Brooklyn under the pro- 
sates 7 aw 396. Laws 1859, and Acts amendatory thereof and supple- 
mentary thereto 


Cons. Stock see Water Sys. 


1 

1 
92,000__Jan 1 °27 

1 

1 


fT 
~ 
~ 


Ward sower Bonds. 
‘95 J-J $1 


3442°95J-J er )0,000_.Jan 1 °25/4 00,000_._Jan 1 '26 
3442°95J-J 50,000_.Jan 1 °25'3%'95 J-J sf100,000__Jan 1 °24 
3 42e'96J-J 100° 000_._Jan 1 '25 3 44°95 J-J sf50,000__Jan 1 '25 
3\%2'96J-J 350,000__Jan 1'°36)4 ‘94 J-J 100 ,000__Jan 1 °23 
3 42'96J5-J sf10,000_.Jan 1 °37'34%e’'95J-J 50,000__Jan 1 '25 
3}9¢'96J-J 740,000__Jan 1 '37'342'96J-J 100,000__Jan 1 °27 
3 \42'97I-J3 sf485,000__Jan 1 °37) 


Payable from Taxation. TOWN OF GRAVESEND. 


Arrearage of Co. Taxes Bonds. | Payable from assessments. 


+ eed never Mane. 24° Local Improvement Bonds. 
G0 J-J $200,000 Jani'22-24/5 .22 3-3 $180.000..Jan 2 3 
Sewer Relief & Ext. Fund Bds..2 .23 34 ye eee BR 

3 "90 J- $300" 000July 1’ 23-: 26 2 '98 1-3 300'000. Jah 1 '29 

34% 925-5 f{ sf200,000| Jan 10,0 uly 


200, ‘000 f 1923-1926 Sewer Improvement Bonds. 


3% °92 J-J sf75,000__Jan 1 '27 3%'89 J-J $24 000 July 2’ 2: 3-25 
344'92 J-J 125,000__Jan 1 '27 3)4'89 J-J 27 000 July 2’26-28 
3% °95 J-J sf50: 000._Jan 1 '33 3.65'88J-J 10.000 Oct 4 23-27 
4 ‘94 J-J 100,000__Jan 1 '31 444'88 J-J 33,000 Jan 2 °23-27 
4 "9A J-J 100,000__Jan 1°32 5 ‘'9) J-J 48 000 July 2’°23-30 
New York Bridge Bonds. 5 ‘92 J-J 24.000 July 2'23-30 
7 ‘71 J-J5 $1,000__July 1'14,;5 ‘93 J-J 56,000 July 2°23-30 
7 ‘TA JI-J §5,000__July 1'24'5 ‘92 J-J 3,000__July 2°31 
New York & Brooklyn Bridge. 5 ‘93 J-J 7,000__July 2°31 
4 'S1 J-J $200 ,000__July 1 23 5 °93 J-J 7,000 _July 2 "32 
4 °82 J-J "257,000__July 1°25'5 ’91 J-J 224 000 July 2'23-30 
4 ‘83 J-J 300,000__July 1°27,5 °92 J-J 16,000 July 2'23-30 
4 ‘83 J-J 356 ,000- -July } °28\'5 °93 J-J * 000 July 2° 23-30 
Scab 33 SOON EHS See 
44'92 J- an 
47194 FJ 100-000. duly 125) Payable from tazation, bende 
4 J- ..July 5 
4 ‘94 J-J 75'000. July 1 27) 58 94 J-J $40,000__-_July 1 1934 
3 34'92 J-J 800,000 Jan 1 23-26 | TOWN OF NEW UTRECHT. 
333.95 Ik 400 ry ys A itd Payable from Assessments. 
344'92 J-J 100,000__July 1 27 a eee ernment Bonds. 
3%'93 J-J sf50,000_._Jan 1 215s 94 J-J $64,000_._Jan 1 ‘23 - 54 
34% '94 J-J sf32.000__Jan 1 "94 J-J 64,000_._Jan 1 '23-'54 
Flatbush Sewer Bonds. s'94 J-J 64,000...Jan 1 '23-'54 
342'97F-A $45 ,000Aug 1 23-27. Bs '94 J-J 64,000..-Jan 1 '23-'54 
342'97F-A 7.000._Aug 1 ‘28/5894 J-J 64,000...Jan 1 '23-'54 
hool-Building Bonds. 
14°93 J-J $40.000._Jan 1 23 TOWN OF FLATBUSH. 
334'95 J-J sf100,000__Jan 1 '23 hb me 1 igs Tazation. 
S388 $5 M108 08--$au 28 Some Bon 
s --Jan 1° 31e8 89 J-J S18 000 July 15 °23-'28 
Public Site Purch. & Construc. m '23-'28 
3°90 J-J sft 100,600. July 1 “54 48s '89 J-J  54,000_July 15 
3 90 J-J 000. -JSuly 1°24 TOWN OF NEW LOTS. 


Payable from Assessments. 
Street-Improvement Bo 


sf100 
Public Market Bonds. 
4 ‘94 J-J *309 nds. 
J-J $75,000_July 15 23-25 


9,000__Jan 1 '23 





, eee & Sailors’ Monument. 4s '86 
4 J-J $100 _Jan ] 25 
* ganest-imovanmmant Bonds. KINGS COUNTY. 
"90 J- sf$50,000__Jan 1 °23 Payable from Tatzation. 

3 ‘90 J-J 20,000. .Jan i '23| Driveway and Parkway Loan, 
Payable from assessments. 4s ‘95 _. $1,000,000._July 1 '23-’32 
Cons. Stock—Cons. of Sewers.|4s ‘95 J-J 100.000....Jan 1 1933 

346'95J-J $250,000._Jan 1 '25| Park Fund Loan aR ay: 

374k g’96J-J 175,000__Jan 1 °36| 48°95 M-N$l, 100,000.May 1 '23-"44 

ocal Improvement Bonds. 4s'95 J-J 400,000_July 1 °33-"40 

3%'95 J-J sf*100,.000__Jan 1 ‘23 Street Impt. Fund Bonds. . 

3%'95 J-J sf100,000__Jan 1 '24'48 '95 J-J$ 600,000.July 1 °25-°26 
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NEW aeree CITY (Concluded) 
ONG ISLAND CITY 
Payabte from the ‘sinking a of 
Long Island City for the redemption of 
fire bonds under the prorisions of 
Chapter 122 of the Laws of 1894. 
Fire Department Bonds. 
4\%s'904 M-N$35, 000... May 1 1924 
Payable from Water Revenue. 
wat ter Bonds. 
3%s'94 J-D $5,000___.Dec 1 1924 
Funded Water Debt Bonds. 


i 
' 
| 


NEW YORK—CITIES AN D TOWNS 


TOWNS OF HEMPSTEAD, 
FLUSHING AND JAMAICA. 
Payable from Tazation. 

Bonds of Un. Fr. S. D. No. 27. 
5s "97 A-O $11 000 _ July 1 23." 33 


VILLAGE OF FAR ROCKAWAY. 
Payable from Tazation. 
Sewer Bonds. 
3\%s'97 J-J 36, '000__Jan 1 '23-'25 


VILLAGE OF ARVERNE-BY- 
THE-SEA. 


Be ‘04 M-S “15:000..2-Sept 1 1924 Payable from Taxation. 
58 '95 M-S_ 15,000----Sept 1 1925| 54 ie"G7"yty © 1000 June 15 1923 
S Payable irom a Highway Bonds. _ 
urvey and. ap 
fe (93 J-J  $9,000_.- July 1 1923 nat NE ge ney 2 ,000.-May 1 '23-'27 
5s 94 J-J  — 8,000--- July 1 1924| 5,297 3p $30.000--June 15 '23-25 
fe '95 J-J_ 8,500_.-_July 1 1925) 228 oe ~ 
General Improvement Bonds. Si ps J- oe Be a --June 15 1923 
1aewa 
4¥s'04 J-D $50, oo a bid 1923 | 5 5s 8 97 J 'B sain 000. -June 15 1923 
L ayabpie e 
of New York—registered interest at/ 5s ’ 96 an “3 ding Bonds 1 °23-'24 


the Chamberlain's office and coupons 
at the office of the Comptroller of 
New York City. 


TOWN OF NEWTOWN. 
Payable from Tazation. 

engish Kills bn Road Bonds. 
J-D $20,000_...June 1 1927 


oad Bonds. 
Oy hg $600. 000. .-June 1 1927 


ots 
Pree Sch. ist. No. 1. 
4s fy ons $10,000- ome 93-97 
4s "97 J-J 5,000..Jan 1 °23-'27 


a Free Sch. Dist. No. 2. 

58 "97 J-J $2,000. ~* l a 24 

Union Free Sch. Dist. No 

"96 F-A $1,600- ue 4 23-26 
Union Free Sch. Dist = * 

58 '97 J-J $10,000- e~ 1 93. 27 
Union Free Sch. Dist. No. 10. 
§s ‘97 J-D $8,750__Dee 1 ’23-'27 
58 97 J-D 4,000_ Dee id °23-'26 
Union Free Sch. Dist . 14. 

68 '97 J-3J $12, 000 dan i *93-'28 


VILLAGE OF FLUSHING. 
Po osong rom Tazation. 

Standpipe Bonds. 

us '97 J-D 10.000. _June 1 '23-'32 
treet Improvement Bonds. 
4s g'°96 A-O 104,000__Oct 1 '23-'48 


TOWN OF FLUSHING. 
Payable from T —. 

Union Free Sch. Dist. . 5. 
48 ‘91 M-S $14,000_Sept 0 *93- °29 
4s "92 M-S 10,000.Sept 30 '30-'34 
a8 "97 F-A 20 ‘000. _Aug 1 '23-'26 
‘97 F-A = 2,500_---Aug 1 1927 

nion Free Sch. Dist. No . 7. 
4s "97 F-A $35,000__Aug 1 °23-'36 
4s g'97 M-N 20,000_Nov 16 '37-'44 


VILLAGE OF COLLEGE POINT. 
Payable from sn. 
Improvement Bon 
3i48'97 J-D $18, 100- "Bec 1 °23-'26 
Payable from Water Revenue. 
Water Tower Bonds. 
%>'97 F-A $25, 000... Aug 1 1937 


VILLAGE OF WHITESTONE. 
Payable from Taration 

Improvement Bonds. 

$20. 000. July l 


fa g ‘97 J-J '23-'26 
Payable — Assessments. 
Sewerage nds. 
6s '94 F-A $1 ‘64, 59 - _..Feb 9 1902 


Payable from Water Revenues. 
Water Bonds. 
4\%s'93 J-J $22, 000_...Jan 1 1923 
4\%s'94 J-J 7,.500.-.-Jan 1 1924 


TOWN OF JAMAICA. 

Payable vr Taxation. 
Macadam Road Bonds. 

50,000... Jan 1 1926 


4s £97 J-J $4! 
chool District No. 1. 
4\%s'97 J-J $50, 000. July 1 '27-’76 
nion Free S. No 3. 
5s 95 A-O $2,000_. Apr '23-'24 
5s’95 M-N 2,000.Nov 15 °23-'24 


Union Free Ss. D. No 
48s’'°94 F-A $57,000. Auer 1 '23-'49 
wmron Free S. D. No. 6 


Tn. OF QUEENS. 

The debt of the county of Queens 
is reported under the county’s own 
name on a subsequent page; the 
amount of the original debt which 
was chargeable to the City . rag od 
York was adjudicated finall 
$3,796,032.i1, leaving 31,01 967. 89 
as Nassau County's share of the old 
indebtedness. Instead of apportion- 
ing certain bonds to N. Y. City and 
to Nassau County, the debt and in- 
terest is not divided, but N. Y. City 
pays 78. 952414973% of the principal 
and interest as it neromeee due, and 
Nassau County 21.047585027%. The 
Comptroller of NY. City acts as 
agent in the fy. hey of the debt. 
The amount of Queens County bonds 
outstanding on Dec. 31 1922 was 
$210,000, of which $173.695.34 was 
chargeable to New York City. For 
details of bonds see ‘‘Queens County’ 
on a subsequent page. 


TOWN OF MIDDLETOWN. 
; yas _ Tazation. 
Road Bon 
5s £ '97 J-J 3130 ,000_.._July 1 1927 
Refunding Bonds. 
482'°97 A-O $3, 000._Oct 8 °23-"25 


TOWNS OF MIDDLETOWN AND 
SOUTHFIELD. 
Payable from Tazation. 
Union Free Sch. Dist. No. 2. 
5s '94 J-D $44 000. Dee 24 "23-44 


TOWN OF NORTHFIELD. 
Payable from Tazation. 
Road Improvement Bonds. 
5s ‘97 J-D$150,000__.__June1 1927 


TOWN OF SOUTHFIELD. 


Payable — Tazation 
Refunding nds, 
4s "91 J-D 1/800. Dec 1 °23-"30 


ad B |, 6.600--- Dec 1 1931 


Ro 
5s g 97 VDSS. 000_..Dec 20 1927 
5s g ‘97 J-J 140. ,000__..July 15 1927 
VILLAGE OF TOTTENVILLE. 
Payable o. Tazation. 
Water Bon 
3 bad be ~~ S$, .800-._Sept 1 °23-'26 


34807 97 ‘4-0 a” 200--Oct 1 °23-'26 
34g" id LO “31, 500.-Oct 1 °23-'25 


NEW YORE MILLS. 

This village is in One ida ) Commsy. 
Incorporated Mar. 29 1922 

Sewer Bonds 








4\%s'23 s-a $175,000. _Jan 1 °28-'52 
BOND. DEBT June 1 ’23_ $175,000 
Assessed valuation 
ene and personal. _-____. 2,539,800 
Special franchises. ___. 150,000 
| RES “5 _2,689,800 
Population 1922. a ae ee 4,319 





tes NIAGARA FALLS. 
5s hp 97 h +6. 000° Dee, 1 Ra This city is in Niagara County and 
, - is now under City Manager plan of 
Union Free S. D. No. 7. 6 : 
: 5 '99_'94|8overnment. Incorp. Mar. 17 1892. 
4s "92 J-J $15 3, 000. _Jan l 25 ‘37 5s city Hall Bonds 
) Bs oo sis SE pf : Bs 54| 58 i3J-J. 68,800____Julv 1 1933 
-s .-Se jo" ahah 
fs 'Q7 F-A 62: 000. Aug 1 '23-°53 414s (522 s-a 369. ,000¢ - .. 1937-1953 
5s & i ae is 5,000 No. 50-"7 14s! 12 J-3 $39 400r___July 1 1932 
. 97 es $10, rts ae Apr 1 ks at 48°97 J-d $24,000r _...1923-1927 
mi -O 75,000-_Oct 1 '30-'54] 48 , ‘OL A-O 15.000r-A&O 1923-'25 
pion Free School Dist. {No; 29;) 4s ¢°O1J-J_ 150,000r_-_July ‘26-41 
— ar. us ‘ 3 488 02 M-N 135, 000r - Ser } ‘42-45 
Be 97 = »t ,000- .Sept 1 '25-'28 4s 2 ‘06 A-O 9,.419r__A '990-35 
4s "95" "5. fall Land Bonds. 1 93.194 | 58 8 13 J-J 59:00. July 1 'a3638 
4895 J-J 2.000._-Mar 18 1925| 474817 F-A{ *40,000-Feb 1 ‘24-27 
a coed \ *13 000: Feb 1 1928 
VILLAGE OF JAMAICA 434s'18 F-A aie -1943 
ka them Woaddien. 4%s'1SJ-J 5 000 1943-1944 
Street-Improvement Bo nds. 44818 J-J 700. .-.----..1944 
4s g 97 A-0$140,000__Jan 3 36/4.60s'18 ... 60, 000. .June 1 °41-"42 
4s g '97 J-J 40. 000. Jan i '23-'36| 4%48'19 s-a {140,000r_Aug 1 '35-'42 
VILLAGE OF RICHMOND HILL.|5s'20 s-a 2hO O00, ion M630 
Payable from Taration. 514s'21 -_. 800 ,000..May 1 °41-"48 
goo) Improvement a: nds. | *50,000c___June 1 1945 
“ 6J-J $50,000__July 1 '26-'35| 414s'21 s-a{ *10,000c___June ] 1946 
97 M-N 70 ,000_.May 1 °37-"50 *140,000c_June 1 °47-’48 
is 6 M-S_ 15,000__Sept 1 '23-'28 *600 ,000c_June 1 °49-'51 
alk Improvement Bonds. 10,000c_...Mar 1 1941 
iY vom i-DS $150.000__June 1 '52-’81 30,000c__.Mar 1 1942 
age tall Bonds. ay 10,000c__.Mar 1 1943 
wel Rawioment Bonds. pa '98 | 4240'22 -. | 2B Repo Mas 3 44-47 
! 5 c._._._Mar 
@'95 MS $3.000__Sept 1 '25-'25 ane’ coo oee l a sont 
‘Town OF HEMPSTEAD. : Soa geee hares 
Payable from Taration. (#2 Rt NObe Fee : 4631 
Macadam Road Bonds. 4'48'23s-a +*150,000c_Feb 1 °52-'54 
Mm: 93 J-J. $127,000... July 1 1923 | *95’500c_.._Feb 1 1955 
f nion AL School Dist. No: 18. Water Bonds. vom 
97 Jan $16,000__Jan 23-'38 4sz'06 J-J $14,500r__July 1 1926 
af 7: Free School Dist. ‘No. 23./4s'04 J-J  3,000r --_-___- 1924 
'97_ ~*F-A $57, ug 1 '23-'79| 4s 165,000 _.__- 1923-1934 
§s 2°97 M-S 65, '000__S om 1 °37-'49 4 348g" 10J-J 400,000r .. _Jan ll 


empstead School Districts Nos. 
153, 9, 10, 14. 15. 17, 3. 21. 
and 28 will be found on page 63. 


24 | 4s 


4s 1l J-J 9 
"12J-J  17,000r____Jan 1 1930 








4%4s'l4 J-J. 65,000__._July1 1934 














[ Vou. 116. 
‘4Ms'15 J-J- $29,000 .---- 1923-1932 5s 19 J-D ($40,000_.Dec 1 23-30 
448'16M-S {60,000r_Sept 1 °32-°35 138,000-Dec 1 °23-'45 
12/000r_-..Sept 1 1936 |"60:000- Dec. 1 '46-'48 


4%s'19 s-a {58,000..May 1 °41-"47 
12,217_...May 1 1 1948 
4%s'19 sea {42,000r_Sept 1 °43-'49 


Great Neck Park Dist. Bonds. 
4.10s' yee S40 000_..Oct 1 ye 45 
Carle Place Wat. Dist. Bonds, 


5,355r__-Sept 11950 -s°15 M-S $24,000__Sept_1 °25-'34 
54s ae: 6§ — RR PGAS 1946 Roslyn Water District Bonds. 
45,000 .---- 1947-1949 4.80sg'1OM-N $54,000.Nov 1 '24-’30 
54{s'21 sa *49,115__.__Sept 1 1950 Westbury Water Dist. Reads. 
4\43'23s-a {*128, N00c_. Feb 1 °41-'44 | 4. r 4 hos gts $28 000..May 1 °24-’30 
| *36,957c___Feb 1 1945 t Neck Sewer. 
Bridge Bonds. asce’ "TS NS] 50. 000_..May 1 1965 
4%s'll J-J $6,000____July 1 193) Manhasset-Lakevilie Water. 
48s "07 J-J a 8 '12 s-an 90,000 . - --1923-1 1932 
4448'23 __-_ 039° 480c_..-Feb ] 1938 43 48°22 M-N 25,000c._May 1 °26-'30 
Grade-Crossing Bonds. Albertson Water a eI Bds. 
4 "11 J-J $20, H00r. Jan 1 °24-°25 4%s F-A $24,500._Feb 1 °'24-'37 
4 i¢8’15 J-J 190,000 ....- wend t Almshouse Bonds. 
). ie * BREE $30.,000_..._Feb 1 1945 
4\448'23 san *15,000c_.__Feb 1 1937 Bridge Bonds. 
Fire Bonds. 4\2'06 F-A 20. 000c_..Aug 1 1926 
4\%s'l1ll J-J $42, 500r...July 1 1931 Water Bond 
4s ‘04 J-J 1: ‘000 cena 1923-1924 4.60s'17 J-J $1, 5,000 July 1 '24-' 37 
Sewer Bonds. 4\4s'22 M-N 21,850..May 1 ’24-42 
48s ‘03 A-O $14, 500r_.._..Oct 11923 BOND. DEBT May 1923381 .696 .000 
48°04 J-J 20,000 - _1923-1924 Total assessed val. _-.._-48.500,000 
4s¢°06J-J 56 '000r. -July 1 1926 INT. on loan of 1905 payable at 
4s ‘04 J-J 4.000r scbabcleaeainiaa 1924 Nassau Co. Bank; on 4%% road 
4s¢'0O8J-J 70,500r _------- 1928 bonds at First Nat. Bank of Mineola; 
4\%2'09 J-J a _Jan 1 1929 on 4%s of 1922 at First Nat. Bank, 
4%2°10 ats (6 oe 7; ~~ DF et ns other loans at office of 
4\%s2°.,0 2, .-van uperv 
{32. 000_....Jan 1 1934 NORTH HEMPSTEAD bt ane 
4\4%s2°12 J-J $66,500___._Jan 1 1930 FREE SCH. DIST. NO. 
4%s'14 J-J 160,000_..Sept l 38 41 This district (P.O. W R.A is in 
5s 14 J-J 112,800_.._._July 1 1934 Nassau County. 
4%s'15 M-N 75,000..May 1 °35-'37 4'%s'22 A-O $24 000c&rOct 1 *23-’ "46 
4.10s°17 J-J {*120,000_Jan 1 °35-°37 BOND. DEBT Dec 1922- $55,500 
*72.000.Jan 1°38-"40 Floating debt (additional). 206,000 
58°18 J-J 96,500__._Jan 1 ’28-’29 Assessed valuation 1922— 
4%s'19 s-a {[420,000_..May 1 '39-'45 ae 5,120,389 
55 tienen | br ee 210,700 
54%s'20 J-J 28.97 0). _19 OO” aaa ae SE 
5\4%s'20 J-J 320.000 - 1943-19: 50 INT. and principal payable at 
5\4s'21 s-a *165,785c__-Sept 1 1951 Wheatley Hills National Bank of 
44%s8'23 s-an *55,490c___Feb 1 1939 Westbury. 
Paving Bonds. NORTH HEMPSTEAD UN. FREE 
4%s'17 ___. $32,000r_July 1 '24-’27 SCHOOL DIST. NO. 4. 
5s ’°17 M-N_ 2,000- Nov 1 1923 This district (P. O. Port Washing- 
4%s'19 s-a 125 000 .-May l be 7 33 ton) is in Nassau County 
5%s'20 J-J 14,¢ 134 | 4%s'08 J-J $103,000r- » l '25- 48 
(100.0 000 1935-1939 4178'16 M-N110.000_.May 1 °38-'57 
4144s8'23 s-an! *60,000¢ _Feb 1 '32-’35 414s’22M-N 250 000. _Oct 31 °43-’77 
*13, 560c - _Feb 1 1936 BOND. DEBT May 1923- $577,000 


Municipal Building Bonds. 
4%s'17 M-N $57,000r_..Nov 1 1927 
4.708'18F-A 15,000__._. Nov 1 1927 


5s °18 F-A 15,000r_._Aug 1 1943 
Certificates o Indebtedness. 
os "13 J-J $1 aH _.1923 
"14 J-J l 000. _July 7 1924 
” Park Bonds. 
5s °18 F-A $13, 500-_ -- - 2 Aug 1 1944 
(*15.000c..-Nov 1 1933 
#320 000c_...-.Nov 1 1935 
4s '22M-N ) 210, 000ce_._.._-Nov 1 1936 
'*70,000c_.-Nov 1 1937 
#40) 000c_.. Nov I 1938 
#120, 000c Nov 1 39-45 
Repaving Bon ds. 
*111 000c- Sept 1 °35-’37 
54s 21 s-a *40, 125c___Sept 1 1938 
*37 ,000c___Sept 1 1939 
Municipal Hospital Bonds. 
4\4{s'22 M-N *$825c_.._Nov 1 1936 
orpo ration Yard Bonds. 
4\4s'22M-N *$16,865c_._._Nov 1 1936 


BOND. DEBT Apr 1923_$9, ong. 999 
Water bonds (included) - --l, 514,630 | 
ess. val. real 
Assess.val.spec.franchises. 4,9: 
Assess. val. personal 5 
Tot. asses. val. ‘22-’ 
Total tax (per $1,000) °22-23- 
Population "10, 30,445; 
INT. at Hanover Nat. 


NORTH COLLINS. 
This village is in are County. 
[ncorporated in 1911 
Water Bonds. 
4%4s'15 s-an $28, 000 _..-- 
TOTAL DEBT ar 131923 $28,000 
Tot. ass’d val. '22(60%act) 
Tax rate (per $1 000)” 1922__.$9.00 
Population in 1920 


"20, 50,760 
Bk., N.Y. 





NORTH ELBA UNION FREE 
SCH. DIST. NO. 2. 
This district (P. O. Lake Placid) is 


195,221,720 | 


23__ 110,198,280. 
-318.18 


1923-1943 ' 
614,935. 


Assess. valuation 1922-..-11,009,683 

INT. payable at Bank of North 
Hempstead in N. Y. exchange. 
NORTH HEMPSTEAD UN. FREE 

SCH. DIST. NO. 6. 

This district (P. O. 
in Serr go 

uilding Bonds. 

4. — 14J-D $80,000._..Dec 1 °24-'33 
(Co n with privilege of registrat'n) 
BOND. DEBT Feb 4 '23-- $230,000 
Ass’d val. °23 (60% actu: al) 5. 350,000 
School tax rate (per $1,000) °2: 3316.40 


Population 1925 (est.)--------: 
NT. at First Nat. Bank, Mineola. 


NORTH HEMPSTEAD UNION 
PREE SCHOOL DIST. NO. 7. 
5s °13 oo $80,000c__Oct 1 °23-"32 


Manhasset) Is 


5 44s'21 F-AJ400, 000c_Feb 1 '32-'51 

| 20,000c.Feb 1 °52-'53 

6s BO UU «we ewe secacess 
| BOND. DEBT Apr 11 '23 $533,200 


Ass’d val.’22(75-90% act.)11,333 ,336 
Tax rate te (per $1,000) 1922__$13. 20 
INT S. Mtg. & Tr.Co.,.N.Y. 


NORTH HEMPSTEAD UN. FREE 
ow ear ht a 10. 


5s nina $20 ,00 ia aude 1928 
6s 45 - 7 '500--Saly "24-'28 

25.000__J = i "29-33 
5s °23 s-an {60, 000_._June 1 '28-’37 

170.000. _June 1 °38-'47 
BOND. DEBT June | 1923- $174,000 
Assessed valuation 1922. _-.2 641,684 


Tax rate (per $1.000) 1921___$17.50 
INT. at First Nat. Bank, Mineola, 
in New York exchange. 





53 NORTH PELHAM. 


This village (P. O. Pelham) is in 
bah meer > Co. Inc. Aug. 29 1896. 
Street Improvement Bonds. 
4. 40s" ioh-A $20.586r_Aug 1 93-4] 





in Essex County. 4.308'12_-- 18. 000--May 1 "24-32 
5s _.. $3,395_.._._Nov 1 1927' 5s ‘98 J-D ,500r_J’ne 17 °24-'28 
5s -_. 125:000--Apr 1 '32-56 Sewerage Bo nds. : 
5%48 ae 18,750- -Feb 1 '24-"39 4. 455" USM-N$.3 o00r- Nov 15 '23-'38 
6s 65.000._Dec 1 ’23-'34'58 ll A-O 8,.000..-Oct 1 '23-'30 
6s _.. 149,000_-June 1 ’24-’53 | 58 ‘12 3,600.-Aug 1 '23-'26 
137s’22 _. 55,000.__Feb 1 °27-°39 TOTAL DEBT Jan 1 1921_ $124,602 
( 9 000 - --- - LUGE 1928 Assessed val. real est. 1919.2,420,982 
500___....-._.1927' Village tax (per $1,000) 1919 $13. i4+ 
5s '23 15°000 ¥ 1928-1932 Population 1910, 1.311; 1920, 2,385 
8,000 ee 1933-1940 INT. at Village Treas. office. 
| Re 1941 
BOND. DEBT May 1922. $420,145 Oe vilines in Suffolk County. 
Total assess. val. 1921_-- 3,008,535 Inc. 1804. 
Population 19020. ...«+<-«ces«<- 2,250 


INT. at Dist. Treasurer s office. 





NORTH HEMPSTEAD. 

This town (P. O. Manhasset) is in 
Nassau Co. Population 1910, 17,831; 
1920, 26,370. 

East Williston Water Bonds. 
446s J-J $14. 

Roslyn Park Bo 
5s '13 


nds. | 
i N $7,000_.May : °24-"30 


Rosly Landing Impro Bds. 
4 %e2'09 YTS $1,800. _July + "94-25 

Street Improvement Bo nds. 
4%e'09 J-J 4,000.-July 1 24- 27 
4%2e’09 J-J 19,0000 uy 1 °25-"34 
4s J-J 10. er 1927 


Public Dock Bonds. 


000...-July 1 1932. 


t Bond 
Ai FA $30. '000- Aug 1 ‘23-'37 

opin Bonds. 
Se Be 66 ,000c&r Aug 1 ‘25-46 
TOT. AL DEBT Jan 1 ‘21. $61,500 
po ee i aS -3,006,930 
Tax rates (per $1,000) 1922— 
| Village 

Total 
Population 1910, 2,096; 1920, i “O77 
| NT. payable at First Nat. Bank, 
Northport. 


NOBTH TAREYTOWN. 

This village is in Westchester Co. 
Inc. 1874. Population 1910, 5,421; 
1920, 5,927. 

Fire Department Bon 
‘58°13 J-J $1 00. sity 1 1924 


REN eS ae 





4%sge M-S $11,000_._Mch 1 '24-’34. ps . . Bonds. 

Road Bonds. ne ene |DoUS.. --- $1,200--.-Aug 1 1923 
4s J-D $6,000._...Dec '23-’25 4%s'l6 —-.- . ,000..May 1 °24-'26 
4s J-J 6.000r__July 1 °24-'25 treet Bond 
4s’ J-J 1.800c..Jan 1 '24-’25'4%s'1l J-J $21, 000r_July 1 °24-'27 
4%¢'09 J-J 12,000_..-_July 1 °24-35 4.20s'12J-J 72,000r_July 1 '28-’39 
4%se¢ s-an “5, _.Jan l '24-'28 | pus. DEBT May 1922. $126,000 
4%sge sa 3,150c._Jan 1 °24-'26 T acnees. val. 19 i. 
460s MN (28. '500....-Nov 1 1931. _ |G Pte 4.000 

79'500....Nov 1 1942 Tax rate (per $1,000) (oor $13 30 
44s J-J 30.000......- Jan 1927|' INTEREST at Tarrytown Nat. 
5s ‘} M--N 8,22 7..May 124-"4 Bane in N. Y. exchange. 





JUNE, 1923. NEW YORK—CITIES AND TOWNS | “7 


NORTH TONAWANDA NUNDA. Water debt (included) __.. $219, 500 | Women’s D t 

This city is in N lagara County. This village in Livingston County. | Assessment debt (add'l) __ tt 381 | 4s A-O$ 106 OKT 4 9951998 
11 65 ban E, ae 1910, LIne. 1839 ns _ tear ot ee serena 14,681,682 | Pps imot, Bonds. 

3 Water=-Works Bonds. otal tax (per $1,000) 1923---$11,60 5s -N$128, 000cKTNov 1 '23-30 

Street bonds (assessment) - $244,050 | 55°17 “sa °$19.500 5 Aiug 1 23-37 | Pop'n 1910, 14.743; 1920. 20-508. | Court-House Bonds. 

ey Street Bonds. 54 | 8.18 6,000... Oct 15 °23-’28 bo ‘(04 M S/$1 12 2 500r. Mch 1 ‘24-'9g 
4375'19 - $3425... Be — "93-'09| LOL. BD. DT. May 1983°835.500 OLEAN UNION FREE SCHOOL | 4s ‘06 ra 400,000" "Jan't Banas 

4 - > - ’ Assess. va * ae 24,650 > ean 
6s 20° J-J - 914- “Faly "23-30 | Ansces. val., * Peal estate____- 640,735 DIST. NO. 1. BD. DT. Feb 1 '23. $1,391,000 
"24 
» 











t 
l 
4s sewer Bonds $9.000c..Jan 1 Assess. val., franchises Dist. No. 1 of the City and Town of  Anseaoed val., real estate. 258,979,869 
] 


4448'22 san 50,000c_July 
Water Bonds. 
4s 94 A-O0$275,000c&r_Apr 1 
4148'96 A-O 125,000c__.Oct 1 
4\s'16 M-N 28,000..Nov 1 ‘2: 
4%4s'17 - 55,000_July 1 °2 
6s ‘21 A-O 25.000___ Oct I 
4l%s'22 J ce 250, 000___Jan 1 ’3: 


Park Bonds. 
4\%s FA $85,000__Aug 1 
treet Impt. Bonds. 
6s '°21 J-F~$96,080__July 1 ' 


-26 | Tot. ass’d val. '22 (70% act.).671.591 | Olean | Assessed value, personal - 650,815 
~3l Total tax kate fi, 000) '22_$21. 09 in) 07 omy $16, goo spe tk eaak | County tax 22 (81 %o act.) 2: )259, a3 ahs ,684 
opulation 43; 1920, 1,15 -! 6 rMayl’ 7 
4 ** | 4348'13 J-J-_ 40,000c&r__ 1923-1942 | Pop'n 1910, 200,298; 1920, 341.468 
26 NYACK. os 20 J-J_ 180,000--$10,000 yrly.| INT. on penitentiary bonds at 


: 24 

et This village is in Rockland Co. | 4%48’22 J-D 10,000c&rJune 1 1945 | Syracuse; on court-house bonds in 
19 

x 





“OO 





34 [rcorporated. in 1883. BOND. DEBT Jan 1°23. $629,600. |New York City. 
4 4s ‘96 +D $94, 400 _June 1 ’24-'27 se. =" real oe _14, er ret 640 | 

a a 50,000__._ July 1 1926 | Assess. val., personal___. 

3%s'96 J-J 3.900. eye '94.'95, | Assess. val. , other prop. 571 ‘504 | Onn 4A pmaun FREE SCH. 
1 4. 60s’ 99J-D 6,000__June 1] '24-’28 | Total assess. val. ’22 (abt. DIST. NO. 

60% actual).________- aad 534: This district Cp, 0. Onondaga) isin 
24-'31 Sewer Refunding Bonds. School tax ( er $1,000) 99 "3535 0+ Onondaga County 
6s "21 M-S 42,300. Sept 1 '23-'31 Sanh. DEER 1.000 May] b52y' 500 | Population 1922 (est.).--.. 33. 500|6s 21 J-J $199,000r_-Jan 1 '24-'52 
it = Og =" yma 1 °23-'32 Water debt (included).... 231°500 INT. on cou son bonds at Exch. (For amount das “FE: 4 y ear see 
41%8'22 Se ¢ Tee eae Sinking funds (cash and in- Nat. Bank of Olean and Guaranty BOND. DEET te ) 1923. ‘ 
BOND. DEBT Jan 1 '22.$1.041.43 CED wctiuuddesoen 28,165 | Trust Co., N. Y. City; on registered om tal 1d — 929 $200,000 
Assess. val. 1921_---- ~--15,769,405 Total assess. val. 192i - 4,207,030 | bonds to registered holders. @ |. (about 40% actual... 535 
City tax (per $1,000) 1921- *" $27.00 Total tax rate (per $1,000) '21 $12.40 - Sch. tax rate (per $1 ‘6009 723 Ogoe 50 
on sewer bonds, on Population 1910, 4 619; 1920, 4,444 1 : . es f _— 

INTEREST on se ONEIDA. Population 1922 (est.) 000 
ae wy of a kt ee hey bonds This city is in Madison County. 
marke ) payable at the Chase 9aRFIFLD. Inc. Mch. 28 1901. Pop.1910, 8,317; | 
National Bank, New Sens on This village is in Genesee County. | 1920, 10,541. | ons ante At et AE 
water bonds, part at Chase ! at any, | Lacorporated in 1858. Refunding Bonds. Road Hend © COURTY EGS. 
Dare ae ne erat ee oie tina, | Waterworks bonds. .......$32,200 | 44810 ds 90, 600-_-July 1 '24-'35 4 4s _-- $36,000 1923-19 
Cortland, and part at a aaa oe BOND. DEBT Apr 26 '22__$32,200 School Bonds. 5s 14 J-J 27'°000.... Jul | ieee 
Bo Of Tool ut the State National Bank, | Assess. val. real estate. ___-- 618,900 | 4igs'll F-A $52,072r_Aug 15 '23-'33 | 4\%s'16 J-J (30; 000.22-July 1 1996 
6s of 1921 at the State ational Bank, Access. val. personal__.__..- 11.500 | 4%¢8'14 J-J_ 19'100r- “i 1 °24-'29, 159°000 2777 Sta : 
North Tonawanda. Denes assessable property.. 163,350 22,009... -. uly 1 1927 


ot.assess.val.’21(70% act) 645, “50 ava Department Bonds. 11924 }5s "18... {8.000..--July 1 1927 


0 TONAWANDA SCHOOL To al tax rate (per "21 $10.7 \7,000_...July 1 1928 
NOE aT. NO. 1 Population 1910, 1.236; 1920, 1,422 | _ Paving Bonds. BOND. DEBT Apr 11 '23 $130,000 
ts J-J $16,000c__Jan 1 2 t-'3] 41%s'18 M-N $3,533__________192g8 Assessed val’n, real estate_59, tf 063 
ts J-J  48,000e.Jan 15 °24-'35 igual 4%4s'19 JS 18.911 -- 1923-1930 | Assessed val’n, personal.” "355,500 
(iss'14 3.3 570000. Jan 1 ‘32-30 OGDENSBUBG. 53/20 M-N42.074 857 Nov.1'23-'30 Total assessed ‘val'n 1922°59,595. mas 
BOND. DE Bt Apr 26°23 $121,000|_ This city is in St. Lawrence Co. 6s '21 J-D 38,400-June 15 '24-'3] Tax rate (per $1,000) 192 2_._.$6.91 
Assess. val. 1922... _16, 111,148 Inc. ascity 1868. Pop'n '10, 15,933; | 5s ’'22 F-A 38,700r_Feb 1 '24-'32|/Popn 1910, 52,286; 1920, 52,652 
School tax per si ,000) 1922-$10.808 | 1920, 14,609. Sewer Bonds. INT. at U. 8. Mtge. & Tr. Co., 
Population in 1920 (est.).-.--- 18,000 1. Railroad Crossing Bonds. 4345°14 J-J 582r_..Jan 1 1924 N. Y., and Geneva Tr. Co., Geneva. 

INT. at Chase Nat. Bank, N. Y. J-D bo »300.-June 1 '24-'36 4 is" 15 A-O —1.285r___Oct 1'23-'25 

omen ” sewer Bonds. | 6s '21 J-D 9,062.88Junel5 ’24’3] CRANGE COUNTY. 
NORWICH. Mi: s'14 A-O ay 500c..Apr 1 °24-'34 | 55°22 *_- 5,245.00_.--1923-1932| County seat ls Goshen, 

This city is in Chenango County. mprovement Bonds. Water Bead empprocting. County Bidgs. 
Incorporated Mar. 12 1914. 48°13 M-S $.9,000-.Aug 1 '23-'32 3348°0S. quar $14. 000..July 1 ; SO ES ane BOG can dcawdis 1923 

Street Improvement Bonds. * hool Bonds. as"OB. B00. Ras Prose | Road "oP ag 

$580 --- 1927-1929 | 48 °05-09M-N3$11,350-May 1 ‘24-26 | 4805 Aug “45,000----Aug 1 1925, -.. $275,000r__Feb 1 '24-'34 
| 6,100 ----1925-1926| Deficiency Bonds. Water Refunding Bonds. l 12,000c._Oct 1 '23-'38 
4.800 _....1924-1925 4'2s’15 A-O $1, 500¢ --Apr 11924 | 4%s’15 J-J  $46,070__July 1 '24-'35 16 A-O 100,000c. Apr 1 '26-'45 
4,500 _--- 1926-1927 Water: Works Bonds. sila Local Impt. Bonds (General). "17 J-J 150,000_..July 1 °27-'41 
+ jee 1924 4s ‘10 J-D$156, 600c. June 1 '24-'40 | 44s'16 J-D ae 1926 20 J-J_ 60,000__July 1 30-41 
capt 1929 48 "16 J-D 28,000_-June 1 '24-’30 Drainage Bond s8'22 M-S 200,000- “Sept 1 '32-"51 
i a nacieenmion 1924 | 4!2s’14 A-O he we --June1 1924] 65°29] J-D $3. 300. June 15 '24-’31 | Court-House & Jail Bonds. 
21,849. 02.--1932-1936| Highway Bon TOT. BD. DT. Apr 17 ’22_ $278,133 | £728.19 F-A_ $5,000c .. Web 1 1924 

3 19: 448 Assessment debt (add’l)___  122'691 | BOND. DEBT Sept 1922 $1,094 ,000 

i tateie witielee 1944 4428'13 LL. S 000. Rept 11923 | Water debt (included) - _ _ _ - 133,700 )| Assessed pe ache — s § 700. $21 

' on | Assessed vain, personal... ) 

en 1923-1934 OP 18 F-A $7°000-Aug 11 ‘23-36 Asocosed Yal'a onl Gatate...5,447,749| Other assess. property..-~ 4°396.722 

3,096.89-_-- 1923-1929 <M nee Tot. ass’d val. 1922 a 674,29: 4 | Tot. acseseed val'n 1921_ 114,338,043 

80 ag HRB IRIS 2 AE MS (FEF ase a | Pasa (or 81,000 Y5IE-—~ 48.0, Potala eh ae nN PH gal 

,565 a. ep a | opulat ion 

896.40. .1926-1933 DOTAL DEBT May i5 °22 $416,750 | All coupons pad at City Treas. INTEREST is payable at National 

Yr joes 1923-1940 | Water debt (included) -_--- aoe" 000 | Office. ‘Bank of Orange County in Goshen 

J 6.40.Jan. 1 '24-'36 Assess. val. real_____.....5,122,210 y . 

§s'21 J-J P ,000..Jan. 1 '26-'29| Assess. val. personal_-_-_-_-_. ; 
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7.550 
226.31-.-Jan. 1 1930 | Other assessable property.._ 877,100 | ONEIDA COUNTY. ORANGETOWN U UNION FREE 
9.500..Jan. 1 '26-'44 Tot.asses.val.’21(70% act.).5,576,860 Utica is the county seat. | SCH. DIST. NO. 4 
433.40..-Jan 1 1945) City tax $1,000) 1921_ $31.00 Court-House Bonds. p> his ne (P. O. “Nyack) is in 
6,500.-Jan 1 ‘26-38; INT. ayable at City Treas. | 3 748,92 reste 350r.. Feb '24-'39 | Rockland C oO. 
7,000-.Jan 1 '39-'45 office in 9 oan ange. 3448'05 F-A 121,700r_-Feb 1 '24-'28| | Sie 07 J-J_ $39,000r_July 1 '24-'36 
58°23 J-J 8,000__Jan 1 °26-"41 | ourt-House Completion. OND. DEBT Apr 10 1923 ‘e 000 
‘423 on = 1 1942, 4%s'07 F-A $22,500r_.__Feb '24-’28 | Total assess. val. 1923____6 
5s ’°23 J-J 4,000__Jan 1 ’26-’33| OLEAN. Funding Bonds. School tax iver $1.000) (033-15, 10 
546.._.Jan 11934 _ This city is in Cattaraugus County. | 4}48°'13 M-N$15,000r__.May 1 1924 Population in 1923 (est.)_____ 11,000 
Fire Dent. Bonds. Incorp. April 26 1893, succeeding the | 4%s'l6 F-A 30.000r_Feb 15’°24-'26. INTEREST ayable at the Nyack 
4s '03 $5,000 cidanniekns 1924 Village of Olean. The village of | BOND. DEBT May 1922_ $410.000 Nat. Bank in New York exchange. 
4s ‘14 . cag Rab 1944 North, Olean tio annexed gan >, 09. paveenes Li page eam Lao 173, rt eth 
: | in he@e eimeiiem 925 | olice Station a onds. ssessed va ae 
- ae ~ 2.860 Sa ae 1036-1930 4%s'14 F-A $22,000r__..Feb 1934 | Assessed val., f ranchises._ 8,636, Ber ORANGETOWN UNION FREE 
Special Appropriation Bond W ater-Works Bonds Total val. 1922- Ree 182 406,587 | SCHOOL “ti wig} NO. 8. 
5s "1? 3-3 $8,154.11... 1923-1939 | 4g "OR sed $18,0000-July 1 '24-'32 | Pop'n 1910, 154,157; 1920, 182.833 This district (P. O. Pearl River) is 
Sewer Bonds. 48 ’'09 M-S_ 24,000c_Sept 1 '23-'54 INTEREST is payable at County | ¢¢ OT MCN $2 en io + 
4s'04 F-A $5,000---------- 1930'5s '17 M-N 18,000_._......____- Treasurer's office or in N. Y. exch.) °° fo ¥3 8,000c&rNov 1 23- 41 
4s '05 Say ont ---------- 1331 | 5s "17 M-N 45,000__-Nov 1 ‘23-'43 (For rr ooh year see 
} - Diangnesesess 5 2. 
ae Be | Peer ese) 1937 Bias'21 A-O aL, 000 5a Decay | ONEONTA. BOND, DEBT Get 1921. $248,280 














This city is in Otsego County. Assessed value (40% act.)_1,600,000 
ait 1936 Park EE aR 1 1948 Incorp. under Chapter 30, Laws of .. INT. at the First Nat. Bank, 
DT tiatencas< tend 6 4s 06 F-A $5,000r____- Feb 1924 _ ong sr cae. b 1 1909. | Panes River. 

Ja ceceseoee 1940 ° le ublic Imp on 
| alate 1900 eo RE - Oey SS | atris o8 $9,500-- “July 15 1941 ORISKANY. 
Street. improvement Bonds. ae ok ee |_ This village is in Oneida County. 
a  - § 5s 22 sien | 21,000 PE gh seein Incorporated Dec. 1914. 
748, 1SM-N 15. Pat Or-Nov 1 '23-'24 | gye'Q1 ann $10: $00r_July 1 '24-'30 | 48 J-J- $25,000. -$2,000 yearly 
68°15 J-D_—_1,200r---Dec 1 1923 $'05 J-J 000c.Jul 5s J-J §,000..... 1924-1938 
4 , , 3.94 + uly 1 '24-’28 | 
425--.-Mar 1 1924 | 44%48'10 F-A_——1,500c_ Aug 15 '23-'25 | 5S J-J_ 4.400 __ 1924-1938 
5s °23 le 885r_Mar 1 '24-'26 * 82.000 1i2 M-S 8863.10... __. BOND. DEBT Apr 16 '23__$42, 
BOND. DEBT Apr 1 '23__ $241,012, 4% 4,365r_July 1 (24-'26 $2,000 yearly on March 1.) ‘Total assess. val. 22( 4act) -533.794 
sm't debt (contingent 5S 8,560r-Mar 1 '24-'27 | 41<5"13 J-D $4.000- Dec 20 '23- '26 Total tax rate (per$1,000) '22-$28.10 
liability only)-.....---- 22,887 | 38 , 0 ObOS hn t Rat 1 4)48'15 -.. 240002 000 yearly | Population in 1920.22. 2222. 1,101 
Sinking fund----.---.---- 15,159 98 4348 M-N 1,200 Se ee eit t (VU 2 mann cwnenen=| 
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J-J 892.57 -- Jan 1 192 








Assess. val., real estate_-.-4, 444. 625 1D 0 school Bonds ‘ORISKAN Y FALLS. 
val., ersonal.__. 76, 400 6s VV eee ew we w www ee 4s 07 M- S $2, 000c. Mch te} °24-'27 | 
Assessed val Panchise.--- 179,410 98 = MS 2,090-77 7777777777. 4%48'06 J-D 15,000r J’ne 12 "24-26 | rreornora ted ine ey ae County. 
Total assessed val. 19°2_._4,700,435 58 TJ 5 ony Peeerereiawene 4%48'l4 -.- 12,000_yearly May 1) Water Bonds 
Total tax rate (per $1,000) °22 $28.53) 5) sue 0.00 ------------ -- 08 ee oe Han gee tne eeeeernn=| 4s $26,600__$1, .700 yearl 
Population 1910, 7,422; 1920, 8,268 5 TT eR NGO AL Sewer Bonds. Playground Ii t. Bo tend 
-N$182,960- ~ ‘24-30 | 4448'10 F-A $500_-_Aug 15 1923 | 5. $2500 1D 
NORWICH UNION FREE SCH. _ Fire Department Bond 448'13 -.-. 12 Og ee et fis _ piso $360 19 6 
DIST. NO. 4809 A-O $15.500r--Oct i '23-'28 | 454821 --. _ 14,00022-- Sines Denies t Bond r, 
This district Up. ©. Norwich) isin| Flood Abatement and Voting Funding & re nag Bonds. 5. 3.000 $1 onds. , 
Chenango County. machine Bonds. 3.4958 laine no 500c.-Sep 1 '-23'33 Ronn. DEBT Dec one Ow ae 7 
4s 4 » —__——- 1923-1925 | 6s ) $27,000 --...--------- Buildin nds. Tot .assess.vai.’21(75 act.) - 277.600 
54, '000c&r Novl 23- 34 | 6s 1D 1,000 were renee 4.158" O6F-A 326. 000r- Aug 1 °23-'35 |Tax rate (per $1 000) 19 $20. 10 
5,000c&r Nov 11935, Sewer Bonds. Grade-Crossing Bonds. | Population 1910, 892: 7 ond" 1,014 
( 2,000c.__Nov 1 1935 iis +> $15,190 worene-------- . ad 05 J Fhe Di jee oo 20 24-°45 | 
4s'22M-N{ 42,000c_Nov 1 36-41 ; . 3,500 -------------- ani 23. | 
4A '110:000c_Nov 1 °42-’52 4 M-N 11,482.50 --.------_- Assesment debt (add'l)... 51,156; ORLEANS COUNTY. 
11'000c_.._Nov 1 195; 52314 is .. IJ pps eeemee Temporary loans (add’l) __ 53,479| Albion is the county seat. 
BOND. DEBT Apr 12 °23_ $260,500. 44s 23 M-S 2,256.80-Mar 1 °24-°33 | Assessed val'n, real estate_-8, “% 7,450| , Road Bonds. ; 
Total assessed val. 1922 Piood Abatement Bonds. Assessed val'n, personal___ ‘130/300 6s '21 J-J {$46,000- o-auy 10 '23-'24 
(about 60% actual) -—- 4,853,680 4 4s 2¢ ° peo Special franchise. .____-~ 312,390 | MEN Sh ees eee 888 
Sch. tax rate (per $1,000) ’22-$22.68 4/48 ee PR cr a  - eee eye 000 | 68 '21 {-N 35,000c&r_May 1 1928 
oy. ab nN Y. a Oe ee Total assessed val’n 1922. 9. 615,140|68 ‘21 A-O {22, 000c&r_Oct 1 1926 
a orwich, Water Bonds. ' Tot. tax rate(per $1,000) 1922$40.28. (22,000c&r Oct 1 1927 
slielinaiti Bee 99 JJ $5, 000r-July 1 '24-'29 Population 1910, 9,491; 1920. 11,582 Sat as MS 20,000r May 1 1929 
Ss a, en ae ae ee . 4 - 
This village is in St. Lawrence 4s °03 J-J 5:5 ENS. payable at Treas. office. Assess. value, real__.____ 31,00 
Assess. value, personal__ 








~-~<—<—<——-———- = «= «— — — — « 


County. Incorporated in 1872. 48°96 J-J 1.5006. July 1 '24-'26 
Street Bonds. Deficiency Bond ONONDAGA COUNTY. Assess. value special fran. 691/241 
- 22 Julyl $3,000__July 1 ’24-’29| 5s 22 Res N$1 H -500~-May 1 '24-'30 County seat is Syracuse. Total assess. value er te 766,912 
OND. DEBT Apr. 1921 $31,700 Paving Bo Tuberculosis Sanitorium Bds. | Tax rate (per $1,000) 1 13-85 
Total val. 192 1 (65% act.)-1,012.93> 41823 "SOS $47 561.80Mar 1'24-'33 4%s'15 J-J $55,500r_.-Jan 1 ‘24-26 |Pop’n 1910, 32,000; 1920," 


Tax er $1,000) 1920. $11 40,000 .----.--_-____ nitentiary Bonds. INTEREST is 
Population 1910; 1-903° 1920, 1.808. GEN. BD. DT. june 1 23. $480,168 | 30° oS SAG shoes suty “24-29 | ar ME ESE, If payable tn albton 














45 


OSSINING. 
This village 
Incorp. 1813. 





5,828, ae } 


ose? 
First ar | 


stOWGO. 


Tot. ass'd val. °22 (actual) 
otal tax (per 31.000) 19.2. 
INTEREST payable at 
Second Nat. banks of Coope! 


OTSEGO COUNTY. 
Cooperstown is the 
Highway Bonds. 
OY M-S $20,000r - ~~. -1923-1924 


is in Westchester Co 
Commission govern 
ment approved Mch. 


14 1¥11. 
Sewer Bonds. 
4.358'10_- $136,000 .-...1923-1940 
Municipal Bidz. Bonds. 

5\%s'l3 M-S $57,000..Mar 1 '24-"42 
Street- Impt. Bonds. is 
4%s'10 F-A $82,280 Aug 1 °25-'34' 44%s'16 ve 30.000. .Mar 1 '26 °28 
fs ‘OR . 39 .917.57June 1 '28-3! 5s °22 M-S 260,000 . .1924-194] 

5s g 17 M-S *18.000r- Mar 1 °24-'32 Hospital Bonds, 

5 15-168. .- ..|4%s M-S $50,000. Sept 1 °29-'3% 
Funding Bonds. 5 OND. DEBT Apr 24'23 $360,090 
4! y4 8 16... $25,641.24- . Floating debt 19.0009 
58°19 A-O 42,500- _Oct 1 '23-'39| Assessed val., 7,590,258 
ae ade-- limin: ation Bonds. Assess. val.. wanes, 505.6590 
17) J-D;$56,000__June 1 °24- ‘37 | Assess. val. bank stock... - 2 .245,034 
800. ...-June 1 1938) Tot. ass’d val.’v2(77%act)40.340.952 
§ Refunding 3 onds State&Co.tax(per $1,000) “22.$10.44 
58 2°17 M-S $28 000r.-Apr 1 '24-'37 | Pop'n 1910, 47,216; 192), 46.200 
*Water Bonds. | INTEREST payable at Second 
A-O $21,000r._Oct 1 °23-'29' National Bank, Cooperstown, and 


county scat. 


5s ‘| 
3.958'09 A-O 50,UUur Apr 1 195%) the Cooperstown National Bank. 

Water Refunding Bonds. —_———— 

"18 $100,000..Oct 1 ‘29-48; OWEGO. 

Highway Improvement Bonds. This village is in Tioga County. 
6s '21 J-J $21.00 1923-1936 | Inc@rporated in 1827. 

Fire Department Bonds. | Paving Bonds. 
58 '22 s-a $20,000- pea i i 23- 27, is Sept $1, 000... $500 yearly 
BOND. DEB? Feb 28°23. $541,122; Fire Station Bonds 
Assess. debt (add'l). 43.4 0) 4%s Sept $14,500_.$1, 000 yly Sept 1 
Water debt (additional)__. 171,000! School Bonds 
Floating debt (add'l) 136,162) ts Sept $8.000._Sept ] '23-"26 
Assess. val., real estate...11,091.100' 444823 M-S 270 ow 1°24-"53 
Assess. value, personal___. 63,0 ae _Eunding Bond 
Assess. val., spec. franchise 36: "18 Sept $9, 600. Sept 1 '23'26 
Total assessed val'n 1921_11.5 ‘OTAL DEBT Mar 1°23. $35,500 
Less real property exempt-_2,2: peste value, real estate_2,418,700 
Net valuation ,26 | Assessed value, personal. _- 99.375 
Tot. tax rate (per $1.000) ‘21 $17. 54 +4 Special franchise .-- 245,252 
Pop n 1910, 11,480: 1920, 10,739. | Tot. ass’d val. 1322 3,254,327 

These bonds are issued by a | Total tax rate (per r $1,000) ‘29 .$24.44 

separate board, not connected with | Population 1910, 4.633; 1! 120) 4, 147 
village government, but are a lien on | ——_—— 
Village property. 
NP. as \ age Treas.’ office. OTs te BAY. 


This town is in Nassau County. 

Locust Valley Water Dist. Bds. 
44%s8'23M-N 153330, 000 May lL 5'28-'43 
BOND. DEBT June 1°23 $349,000 
Floating debt (add’l)--- 6,000 
Assesst value 1922— 

Tow 

W ate r district. 
: IN T. - at North Shore ban 
say. 


ossnee UNION FREE sCH | 


School-Building Bonds. 
4.20) U7 J-J $10,000¢c July 1 '24- 265 
5s ‘OS July 12,000c_July 1 °26-'27 | 
4.10s'09 F-A 40,000r- Aug 1 °28-'35 
398 "10 J-J 20,000r-. July 1 '36-'3% 
4. 808 20I5-J 1,000r_Jan 2. "24-"40 
22 F-A 25000 a a Se 923-1942 | 
BOND. DEBT May 15 19 $107. 000 | 
Assessed val. reai estate..10,897 ,299 OYSTER BAY § ‘SCH. DIST. NO. 5. 
Assessed val. pe rsonal_... 314, O74 


Other assessa! ble property - 459.2 
Tot.ass'd val.'1S(act.val ) 11,670,645! OTSTER, BAT UME, "a. 
Total tax rate (per $1,000) "18_ $8, 63 | : : . eas 
Population in L910. ~~. 40) This district (P.O. Central Park) 
INT. on 5s, 4.10s and 4. 358 at is = ae 75 O00: erDec 1 '27-"56 
Treasurer's office; on 4.20s at office NET . 499 JOC 1993 27- ao 
of A B. Leach & Oo. Inc., Y. T BOND. DT. Jan 1 3. $55, 500 
. es: Pat si | Assessed valuation 1922- ..049,238 
Population (estimate d). 1,600 

pty od nap ctde ly iy meg Lawrence Co. Prin. and int. on issue of 1922 


payable at the Long Island National 
4! ores. Dis oi 000c - June 1 °24-'43 Bank, Hic ksville, in N. Y. exchange. 
7 OOK -June ] 1944 | 


{ 
4%s'16 J-D 26 000c_June 1 °24-'36| OYSTER res SCH. DIST. shrec 
Town hall bonds 4s $1.000| 4%s F-A »,500r ....1923-1957 
Fair ground bouds 4s 00;' BOND. DEBT May 10 *21 $7 Le 
BOND. DEBT Dec 20°20. $105 500 | Assessed valuacion 1921-__- 1,879 
Tot.ass'd val.'72(75% act.)1,773, 542 | School tax (per $1. 000) 1921- $14. ‘90 
Tax rate (per $1,000) 1921__--$23.5 0; INT. at Glen Cove fe Bank. 
Population 1910. 2,235; 1920, 2.1 56 | 
INT. payable at the Nat. Bank of| PAINTED POST. 
Ogdensburg. | This village is in Steuben County. 
_Incorporated in 1893. 
OSWEGO. 


ator Bonds. 

This city is in Oswego Co. Inc. as pe ; 
a village in 18: oe and as a city 1848. Ba "16 J-D $,000_- 

Sewer Bon | Sidewalk Bonds. 
4%'13 M-S $1.20, 000r Mch 1 "24- 29 | 4s ‘06 F-A $2.800c_Aug 
yp 14 M- ba 66,000r May 1°24-'29| 58 ‘16 J-D 4.000. . Dec 

4\%s'15 M-N ay ,000r May 1 24°29 Rd ke Bonds. 

street Bong $5 
414s'19 M-N $50. 000_May 1 '24-" 39, ™ 16 J-D 6,000. . Dec 
5\4s'21 J-D wo 900_-June 1] ’24-’ 41} en Sewer Bonds. 

School Bond 55.000 
5\s'21 M-Ni6 0. ,000c.May 1 ‘24-46. BOND. DE BT Jan 2 1922_ $107,8 

Water Bonds. Ass'd val., real est., 1922 Y *- 7 097'6: 3 
4%s'08 J-D $67,599r_June 1 "24-"25 | (Assessment 85% actual.) 
4\%s'15 J-J Total tax rate(per $1! Boo) °22.$17.80 
70. 
at 


eee 


7,.000__July 1 F495 
5s '20 A-O 90 ,000c&rOct 1 °23-’40| Pop'n 1910, 1,224; 192 2), 2.) 
5s '21 M-N 


32 000ck&rNov 1 °23-30 | NT. on 1916 bonds payable 
(mp. Bonds (opt. atany time). | Pirst National Bank, Corning. 
A-O ——— 
GEN. BD. DT. Dec 31 °22$1,025,500 | PALMYRA. 
Water debt (include ine 213.500; This village is in Wayne Co. 
Assessment bonds (add'l). 25.602 | corporated in 1819. 
‘ss. val. real estate___1! 157|_ Highway Bonds. 
ssed val., personal. _- 000 5.45s8'21s-a {$96,000._July 1’ 
r asse ssable property. 1,: 79 6.000- July 
ee (abt. 90 %act) 17, 836 | GEN. BD. DT. Apr 21°23. $1: 
ta paleot O00) 19-2. 25! Water debt (inc ‘luded) 
Pop": 1910. 23,368: 1920, 23 626 Assessed val'n, real estate 1,‘ 
iN’ UREST on water bonds pay- Assessed val’n, personal... 
able at U.S. Mtge. & Trust Co., 


Other asse ssable property - 58 O13 
Y.: on improvement bonds at City 'Tot.ass'd val.’22 (SO0%act. \92 042.664 
Chamberlain's office. 


fotal tax (per $1, 000) 19 a” -316 40 
OSWEGO COUNTY. 


Population 1910, 2,268; 1920. _2.489 
Oswego is i county seat. 


idge 


PATCHOGUE. 
Br Bo This village is in Suffolk County. 
4\%s'12 uM “8 $10).000.-Meb 1 ‘2 5 
4\%s'22 A-O {25 »,000c_. Oct 1 °2: 


Incorporated in 189. 
Pumping E neue ponds. 
1,000. -_Oct i 6|* ‘Road Bonds. gee 
Highway Bonds. 14.70°17 J-J $36, .000..Jan 1 ‘24-32 
5s ‘14 M-S $50. 000. Mar 1 °24-'26 » the He Bo nd 
: i i|* 10s'16J-J $4,000.-Jan 1 ‘24-27 
BOND. DEBT Apr 1923. $211,15 : 
Assessed valuation 1921. _53,242 794 me tne Devart ment. Bonds, 1 °94-"29 
State&Co. tax (per$1,000)'19_$10. I byt CAL DEBT Apr 1 i923. $1 21, 125 
Pop'n 1910, (71,664; 1920, 71.045) Assessed vai. real 5 
. on 4%s of 1922 at Irving Assess. val. personal 
Bank-Col. Trust Co., on | : P 


N. . QO 2 
others at Chase Nat. Bank, N. Y. C. Tot neyd oat eee. -) 4,335, 963 
OTSEGO 


poe tax rate (pes $1,000)°23 $14. 00 
This town is in Oteego Co. Inc. opulation in 1910, 3,824; °20, 4,031 
Feb. 20 12869. Population 1910, 
4, » FA. 1929. 4,223. 
ef we din 

ys M- Fie. 368c_Se 
3s M-S 15,000c 
3s M-S 1 Bote 


In- 


24-'35 
7 19: 1 
200 
2O0 
ol 
410 


oe 
29 
42 
1? 

$ 


"Lot 


), 
7 
2,67 
8, 
L5 
>, f 


34, 
v4 
of 


5 | 


4-"2 
3-'27 ar 
19 9) "25- 36 


PAWLING ( TOWN) Gon FREE 
he OL DIST. NO. 
2 ; rat rons P, 


School- Buildin Bond 
Cc i 
Moh 24°31 o0}-Bul 2.000... Oct s 
1,090, yy 

$33, 700 


5s °17 
“7Oct 1 
aS 


28° 
97 ,600 School-Site Bonds. 
Assessed val., real---;.--- 430,432'4\%s A-O $5,000.._Oct 1 





"47-"49 





NEW YORK “CITIES AND TOWNS 


babes: 116. 











BOND. DEBT neers 19 °23-. 
Total assessed val. 1922 $7 921 
School tax rate (per $1 ,0¢ )) » SP 

INT. is payable at National Bens | 
of Pawling. 


PEEKSKILL. 
This Village 
Inc. 1816 
1920, 15,8 
nore Fire engine. 


‘13 M-N 

4 "908" 14M-N , 
4.458 15A-U 11, 450r- Oct 
4.358'18._- $000 

Sewer Refunding. 
4.45815 5 50 

Court-House and Jail Bonds. 
44812 F-A $24,000c_Aug 15 '23-"46 | 
44814 J-J 35,000. July ] "24-55 | 
. RA aaa Bonds. 
48 J-J L (436.18. July 1 1933 | 
3 48 -——< 23 ‘400 | 
3.658 J-J 20 OOO... July 1 LY3h 
4.15s'08 A-O 60.000r...Oct 1 1938 | 
4.05s'09F-A 8&0, 000...-Aug 1 1939 
4s 108 ,000 

Paving Bonds. 

A-O $39,000. .$4,000 yearl; 
4%s'13 A-O 14, 238. 20- Apr 1 1933 
4.408'14 M-S 0.000...Marl5 24 4- 
4.658 .000 146. 


$46.5 509 | 


gq CD uation 1910, 15,245 


1923 192% 
-Nov ] °23-'25 
.May 1 "24 "25 | 


Sewer Tae 4 ; 
3s ra 14.000 _.-Aug 1 °23-44 
48 F-A 4,900 
($2,000 due yearly on Aug. 1. 
70 16,600_July is 136 46 
3,500...Oct 1 °23-'24 
a "05s" 16_ 


s.7 52 
Refunding Water Bo nds. 


is in Westchester Co |! 


| | 4! S-A 


| lax rate 





3.608'04 J-J $124. QOOr July 1 1934 


TOTAL DEBT Jan 1 "1. $1,131,652 | 
Assessed valuation 1918..19,945,070) 4s 


| 
|! 
\¢ 


PELHAM (TOWN). 

This town is in Westchester Co. 

Bridge Bonds. 
5s'92-'97 _- $475__._Sept 1 1923) 

powsee- Disposal Works. 
4.20s'09- $4.400..Mar 1] 24- "25 
4'48'09 ..- 28 .600- -Mar 1 ‘2 -'3° 
44s 09-11. 12, 250. J! lly ] ‘34. "40 

Town- Hall Bonds. 
$.35 ii $20 .000__-July 19 192% 
BOND. DEBT Jan 1 ’22- $616,709 | 
Assess. val. 1921 117.664.7014! 
Tax rate (per $1,000) 1921__-$28 10) 
Population 1910. 2,998; 1420, 5,1y. 
PELHAM (VILLAGE). 

This village is in Westchester Co 
Incorp. 1896. Population 1910, 68) 
1920, 1.056. 

Park Bonds. 
4.80s' 14A-O ($3. 000..-Oct 1°23-"s 

| 5.000r. Oct } °45-'44 
6s °21 J-D 92 » pe Dec 15 '26-'48 

Parkway Bonds 
44s'09 J-J §: 35 O00r. July 1 ’2: 

Street Bonds 


| Total 


4-” 
M-S  2,.500r.Mch 1 ° 2 
3.000r.-Oct 1 
4 60°13 F-A 10.000r_Ane "9! 
5s g 22 J-J 56,000--July 1 
Refunding Bonds. 
4'%s'14 J-J $2.500__July 1 
446816 J-J 10,600__July 1 
Sewer Bonds. 
5s g 22 J-J eee -tar J : 
BOND. DEBT June 1’ $1 
Assessed val., 2, 531 
Other assessable property - 
Total assessed value, 1921 
(about 1-3 actual) 2,767,412 
Actual! valuation (est. _9, 000° 000 | 
V alue ofre al estate saved 
10,000 | 
"29 $20. 90 | 


Tax rate (per $1, 000) ‘mi. 
INTEREST payable at the \V berms | 
Treasurer's office in N. Y. exchange | 


rELeAy UNION FREE SCHOOL 

DIST. NO. . | 

This district is in Westchester Co. 

4s Dec $62,.000r _. 

4%s'12 A-O 34,000r - 
4.40s'10July 11,000r~ 

July 1 ° rt 


}-" 
4%s'15 J-J. 10,000r. 25-" 
yy ee 48,000_.Mar 1 '24-’ 

111,000.._Mar 1 ‘24-' 
9 s-a 100.000_._-Nov 1 29-" 49 
9 sa 108,000. Jan 15 °26-'52 
i eee 7,000c_. June 1 'OR-"34 
BOND. DEBT Apr 1b ae han 000 
Ass'd val. '20 (60% act. 0 0 
Total tax (per $1 000) ° 367 “$18. .99 + 
Pop. 1915, 4,485; 1920 (est.), 5.150 
INT. on 4%s of 1915 at 
Rochelle Trust Co. in N. . eX 
change: on 5s of 1918 at the Farmers 
Loan & Trust Co. of N. Y.in N. Y 
exchange; on others at the ee * 
Mortgage & Tr. Co. in N. Y. City 


Jan 1 24" 57 
_July l 34° 


5s °*] 
5s e 
in "oy 


PELHAM MANOB. 

BE draan village is in Westchester Co 
Incorp. 1891. Population 1910, 852 
lL‘ Dy , 1.7 o4. 

Fire Equip. Purchase. 

4%s'15 J-J $1.000r_July 1 
5s ‘18 6,000..May 1 

Sewer Bonds. | 
4.35811 M-S $3,000r_Sept 1 
$: 17 e-- - July 1 

ate + ae 
Biss “00 s-a 36,000c&r July29 
a Oe Bonds. 


548:20 s-a $60, 00c&rJuly29" 25-44 | 
27- "45 


4 '\6s'22 s-a 28.500._.._Dec 1'° 
4%s'23 s-a 2 500. -May 1 '28-"32 
Fire Apparatus Bon 

"18 MS_ $6 00 May 1 °24-'29 
idewalk Bonds. 

"21 s-a $22,000..._Apr °26-'47 
22 s-a 7,000_.May 1 '27-°40 
6,000_._.May 1 '28-'39 
4 Bonds. 


Pane 
ie ti 


Prhhh Bho cr 





Sane 


| Assessed value, 


} 
; 
ra 
| 
i 


$1,000 y'ly | 


New | 
PERRY ANI 


| 4 bes 'O7 


_Incorp. 





ena” Bonds. 

99 M-S *35.5 6 
te ‘Ol M- _ +4 

bert de *3.000__Ang ] 

») 7 000r. May 1 

, 


2. 000ce.._Apr °: 


_Sept I 


as 
530- _Mar l ; 


Wore WNN 
= UI “IO Qos) 


0,0") ' 
mS fp Miiv 
48 2, & 5D May 

nd Purchase Bonds 

s OO0r.Mar 1 °24- °29 
Town of Pelt. am Hizhway Bds. 

9] $7.0900__._._M-S ‘23-28 
vill age Hall Bonds. 
$55,000 May ] 
BON I . DEBT April 1923 $43: 
Total assessed value 1922.12,75 
per $1,099) 1919 $16.66 + 

*Bonds of an: 1exed territory. 

INT. on 5s of 1918 and 5s of 
1921 atthe U.S. Mtvze. & Tr. Co of 
N. Y. or at request of holder will be 
remitted in N. Y. exchange: on 4s 
and 5s of 1922 and 4 148 of 1923 t the 
U.S. Mtge. & Trust ¢ New York; 
on others to registe red holder. 


~ oe 
tt 
j 
Oo 
— 


is ° 


-~—_—- 


PENN YA 
This vill: oH isin Yates Co. Incorp- 

1833. Pop'n ‘10, 4.5 7: ‘20, 4.517. 
Paving 

4 35s" 120ct $27.250r_-Oct 1 '23-"32 

4%s'14 Oct 1.000 | 1944 

4.65815 .. 8 .000r Oct 1 '23-'26 

6s °21 13,2 oo ._Aug 1 °23-'26 

Fire Truck Bon 
6s ‘20 ann ‘D00F_ Oct 1 °23-’28 

Flectric Liz 
54822 s-a $34. ‘600r..Oct 1 '23-'34 

Sewer. | 
3.708'N4 A-O $28,.352r_.-_Oct °23-'30 

Water. 

"95 $45,000____- May 1925 

Street- Improvement Bonds. 

5s A-O $27 ,590- an & 
GEN BD. DT. M rl 
Water debt (in ~ led 

i] estate_3. 

Assessed value. re ecmal. 

Tot ass’d val.’22 (% act.)_: 

Total tax rate’ ps r $i. O00) * 

INT. payable in Penn Y: 

'PENN YAN SCHOOL DISTRICT. 
This district is in Yates County. 
meenieine Bonds. 

14s $29,000 _$1,000 yearly 

| 4s “04 M-. 17 OoOoOr Nov | =" 49 

BOND DE BT Apr ll 23. $77 000 

assessed value 1902: 

(1-3 to % actua))___. 3, 191.655 
School tax rate (pe r $l NOD) ’ me 19 
| Pop lation in 1972 ‘est )-_ 00 

INT. on 4%s pas able in- Penn 
| Yan: on 4s in New York. 


'PERINTON UN. FREES. D.NO.9. 


This districe (P. O. Fairport) is in 


Monroe County. 

($59. HOO. 
120,009- - 
120,009. - 
$9.0 ). 

1..:lU == 

School Builk b ne Bonds. 
4.85519 J-D $25.,000__.._. Dee 1] 1944 
| 6s ‘50 ann. 25.000 
/6s ° 2 


SOND. DEBT ‘ar 
Total ass. val. 22(80% 


443'23 J-D 


‘| Se hool tax (per $1 000) 19 


| Population in 1923 (est.)......: 5,00 


PERRY, 


5s ° 
5s 


his village isin Wy oming Co. Inc. 

18: 0, Pop'n ‘10, 4.488: °20, 4,717. 

frm ee Bonds 

s'16J-D $22.080r_June 1 °24-"46 

Datuadine Water Bonds 

4s $23,000 1923-1945 

Sewer Bonds. 

Z kes J-J $16.000r 1923-3000 

Fire Department Note 

3 -S “7 NOO lent “4? 23-'29 

wm, Fire Tepek Bonds 

"14 J-D _Dee "1 1923 

Nillage- salt on oy 

S A $18,000r 1923-1940 

DEBT Lor 20°23. S&88.500 

Water debt included) $47 000 

Floating debt (ad: 1 1) ; R 600 

Assessed value. real estate_2,912.4525 

Assessed value, person | : SO 400 

Assessed value, other prop 116,487 

Tot.ass'd val.’22(2 3° *%4act)3,.109,412 

Village tax rate(p 51 ,000)'22_$12.85 
INTEREST on be yds payable in 

Perry. 


—— 


CASTILE, TOWNS, 
oH. DIST. NO. 6. 
oming County 


UN. FREE SC 
A dis trict in W 
P.O. Perry) 
school- Building Bonds. 
J- 2 (Hh0r Dec | 
DE BT May 1! 
assessed Vaiue 
( , , to SOY ac uzal)_. >, 
School tax (-er $1,000) 19-22._814.50 
‘INTEREST payable in Perry at 
Citizens’ Bank, or New York City. 


PHELPS. 
This village is in Ontario County. 

Jan. ] 1S B55. 
PP 8 ae Bonds. 

ann $19 146r_Apr 1 ‘'24-'34 
a Refunding Bonds. 

s-an $!16.000r._Jan 1 '24-'’39 
BOND. DEBT Apr 20 °23_-_.$41,000 
Water debt (included) 
Sinking fund (eonoren 


'23-'36 
BOND. $291,000 
To! al 


’ 


280.823 


Assess. val. real estate 
Assess. val. personal 
Other assess. property 
Total assessed value eee 
(about 80% actu: woe 
Total tax rate on 
Population 19! ] + - 
NT. payable in 


‘930, i ,200 
Phelps. 
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PHELPS UNION a SCHOOL, wt CHESTER. 
D ICT NO. his village is in he raged Co. 
: 3 Phelps) is mi 


Inc. May. ot 1868. Pop. 1910, i2 
Ontario County. 


“Fire Bo aie. 
3.708¢'05M-N81 9,500r 


3, 000....Dee 1 1924 
2 (DO. cca July 1 1925 
Bolen Place Extension Ronds, 
4448'15 A-O $24,000__Apr 1 
Sewer and Drainage Bonds. 
34g" O4 e, one. Our - Fae l 


BOND. DEBT Mas ar "1923. 
Cash on hand 1922 ice 
Assessed valuation 1922. . 

Tax rate (per $1 .900) 


NT. at the Phe Ips National B: ink, | 


the National 
Bee New Veet. 


PHILADELPHIA. | 
This village in in Jefferson County. 
Incorporated in 1872. | 
5s M-N$16,000 __._- 1923- 1049. 
bee weter- PY stem. sponds. |: 

ht ys ead Gis ania 1923 if 
A a ais 1924 | 


Macadamizing Bo 


il, ris _Julv 1 
500..__June | 1924 


10006. Dee i 1923 
2.u0Ur.Dec 1 °23-'24 
oe ae 1 3-" 


M4 


7 
— 


5s 4 2.500 
TOTAL | DE BT Jan 
al 


>> >> 


Total pon vanes 1921. 
Tax rate (per $1.900) 1920. $4 18 
Population in 1910, 842: 


be 





PHN OO" 
n>" 


PIDIST. NO, 6 UNION FREE SCH. 


$6. 000r_.Nov 1 '23-’ on | 554 48 
(60, 000r - Nov &. "RR 


5s *18 I .f a 
BOND. DEBT Apr 10 19223 3. 
‘d » %act.).2,001 ,.000 
Total tax rate(ner $1,000) 
Population in 1922 


XN 
4.12s'16M N ‘5 is pacat hone 
L115 : oy Apr l 


10. 000... Mar 15 1925 


3,000_---Mar i 19: 
FRaiipeocaae ie | 


(est.).---_. 1,500 | 


PLATTSBURG. 
Thi is j Clinton County. | 5s © 


’ City- Hall Phyo 
4%s'1l6 F-A $28.000 
sSO8 Id $4 pr Bonds , 


” SeSesess ese 


12, to eee — 
soment, ponds & Certi 


at 500---Ape l! 


"32 
mS 5,000¢ end © §- 1937 
"50. oe ae 2 ] pee 


7 COOOOOOOCO'’. 
SSommooemouwe hoo 


-_— 


CFE Si (i | 
164, 000. _Apr 15 ‘2! 
18, fad 15 ° 


ND lS ON ee ee ee ee ee ee ee DD SIDS de UE 


35 ONC ion Dea 31° 21-31) 
FO ss eal 4-": | 


So) 


2 tO 


i— 


Improvement Bonds. 
$15.200r_July 1 | 


4%s'14 F-A < 10,000_- 
) d 


Teroet and Bri _ Bonds. 


58. 000. -7 "Apr l 1996 
runk Sewer Bonds. 
$1 00 )..--Mar 1 1924 


$1.7 750..-Se pt 15 1923 
L ocal fi mprove nent Bonds. 
$8.000_Apr 15 2 
§0.0900_Apr 15° 
28. 000_Apr 15° 
oF. D $4,000r_June 1 
| te nerator Bonds. 
5s¢°22 A-O $18.000r_Apr 1 
Sewe r enetrict ponds. 


- 


wen pe me Ce ee 


School me 
4\%s'12 A-O $63, 650 
4\%s'13 A-O | 2 


haley Appropriation Bonds, 


NN 


NINN OW 


2S.50 rnmnmnmn hd ronsnses: 


* > ’ 


— 


“J 


MMO NeA 
' 
* * 


robot 


Wate or debt pod lude 1) 
Assessed value, 
Assessed value. | 
Assessed value, 


' 
Whwomwom-o 


tificates of Indebtedn 


TOTAL DEBT ‘92k. 1922 
| Sinking funds er ee 


Total tax rate(ner $1,000) °"23_$60.00 

INT. at Chamberlain's office, at 
Union Dime Sav. 
Irving Sav. Institution, 
Auburn Sav. Bk. 
Auburn, and Poughkeepsie Sav. Bk 


Institution and 


~“ 


Other assessable property. - 

Total valuation 1919- 
(Assessment about 60% 

Tax rate (per $1,000) 1919_. i 





PLEASANTVILL i . 





| Westchester Co. 
PORT JEBVIS. 

This city is in Orange Co. 
» 1! It was formerly a part 
> Town of Deerpark, ¢ j 
y with that town) for the bonds 
he town which were outstanding 
j 7; the amounts of such 
Sone — eens j 


| by 7; M-S $1.002r. Sept 
Street Bonds. 


‘ mater Bonds. 


of Deerpark will MacY 1 
ie City of Port Jervis will pro- 
,.600, and this amount is 


bomb 


in the details below. 
Refunding Railroad Bonds. 


* — 
-_ 
* . 
- 





‘Refu nding Sewer Bonds. 


‘Street lcsaeanaaman MP9 
M- S$ $30 ,000r _Se pt 


Water de bt (included) Faenie 
, real aa 16.695 
Other assessable prope a 74,707 
Total ; assess. val. 
ge ea ear ae 
Tax rate (per $1,000) 1922 
on bon is of 1922 payable in 
on othe vi al -s Ss. 


ee ae oe 
. personal ....-« 
Other assessable ery. ‘ 
il. ~ 


Total af per $1 '000) '22.$33.83 
Population 1910, 9,564; 1920, 10,171 


NT. payabie at Nat. Bank of Port 
Jervis and at City Treasurer's office. 


POR IVIL: I Na FREE SCH. 
wat NO. 
is = Cattaraugus 


$78,000c&rJune 1'25-'50 
O0c&r._June 1 1951 
0,000 


NY: & Tr. Co.. 
Pleasant Bank. 








POMFRET (TOWN) UNION FREE 
Ss. D. NO. 8. 
This district (P. O. Fredonia) is ol 
Bie. peer I '24- 46\5 
120° ‘000e 54 7 
BOND. DEBt May 23 23. $350. 36) ROND. DEBT May 10 '23- 


2 
School tax (per $1,000) 1923. 1335. 30 | 
Frincipa! and interest at Fredonia | 


-$ 
) 1922_. .855,287 
r 31 ,000) '22-$2.84 


1,200 
ayable at First Nat. Bank, Olean. 


| Assess. val. (% act.) 
School tax rate ( 
Population (estim 





| 


POTSDAM. Supreme Court (V. 71, p. 875). Un- 
This town is in St. Lawrence) der this decision the City of NewYork 
County. | was made liable for $3,796,032.11 of 
Bridge Bonds. ‘the old debt of Queens County as it 
58 *22 y 2 J $160, 000c _July 1 Lect 44 stood at the date of division, and the 
BONDED DEBT........-. ) | remaining $1,011,967.89 became an 


Ass'd value (equal’d) '22_5, 478,7 $7 5\ obligation of Nassau County. In- 
es 1910, 8,725; 1920.8,794)| stead of apportioning certain bonds 
‘ at the Citizens National|te New York City and to Nassau 


Bank, Potsdam. County, the debt and interest is not 

———_—_+— 5805241 ya P A Ste City pays 

8.952414973 of the principal and int. 

0 | Frais city is the county seat of. (as it becomes due and Nassau Co. 

Dutchess County. Incorp. 1854. | 21, 047585027. The Comptroller of 

School Bonds. New York City acts as agent in the 
44s'l7 M-S $43,050 -....1923-1946 | Payment of the a 


44438'13 F-A_ 50, 000_...Aug l 1923 | Cunding Bon 





4%s'14 M-S 33,000_....Sept 1 1923) 48 97 sat $10 000. Dec 1 '23-'’26 
Re a wy 9s" ss SEES a 1 1929) 60,000...Dec 1 1927 
5\4%s 7 °93."51 | 
(For maturity see V. 113, p. 1796.) | 4s aren Bonds. Dee 15 1927 
5%s'21 A-O 87,700__Oct 1 '23-'5] TOT. ; EBT Dec. 31 '22. .$210.000 
(For maturity see V. 113, p. 1796.) | N.Y. City S proportion 173.695 
544s'21 A-O 89,600__Oct 1 '23-"51 | Nassau's proport Koen 6.305 
PP aes maturity see V. 113... 4790-3| Pop'n 1910, 284 O41; 1930, 469/042 
Pavement Warrant Bonds apes 
4%s'14 J-J $230,000_..- July 1 1934| RAMAPO wae FREE SCHOOL 
44s'14 J-D_ 40,000....Dec 1 1934 DIST. NO. 
Sinking Fund Commissioners. Post office is 3. rin Valley 
3\%s'98 M-S 000....Sept 1 1928|4%s'l6 M-N $36. .May 7 '25-"41 
3%s'98 M-N_ it ,000_..-Nov 1 1928 0002. Ray i 1942 
ospital Bonds. ie 1800-2 Feb I 1 1924 
4\%s'08 M-N$15,00 0...-Mayl 1928 | 4\4s'23s-an 40,000._Feb 1 '25-'29 
4s 409 M-S_ 16,000_....Mar 1 1929 210,000__Feb 1 '30-'50 
4\%s'10 F-A 16,000_..-Apr 1 1930 33,000_._Feb 1 °51-"53 
Sewer Bond BOND. DEBT Jan 1923_. $347,700 
3%s Var $79,000 _-..--. 1926-1935 | Ass’d val. real estate '23__.3,627 ,557 
4s Var 54,000 ..... 1927-1929 | School tax rate (p. $1,000) '22- $16. 05 
4\%s Var 109,000 .....1928-1°454)| Population, 1922 (est.)__.._.-- 4,500 
“8 att v4 ' = 1928-1930 
ater bonds. RANDOLPH. 
4s \ af $34,000 ----- 1923-1f 27 This village is in a Co. 
3s Var 35'000 emes 1923-1935 Incorporated in 1867 
38 Var 20,000 -----1923- 1930): TOTAL DEBT Jan 1 '21_. $37,400 
4\%s Var 265.0090 __--- 1928-19144 iT | j ti aA’ 
4\48 '22J-J_545,000_ June 1 '24-'52, otal valuation 1918. === 894,018 
(For maturity see a Rites p. 2855.) | Population 1910, 1,298; 1920. -1.310 
Funded Debt Lo | aN Prose 
4%s'14 M-N$83,000_..-May 1 1944 RAVEN 
Fallkill Improvement Bonds. | This village is in Albany County. 
4 ‘OO M-S $29.000_....Mar 1 1929 | {ncorporated in Aug. 
44s'10 A-O, 29:000.---Apr 1 1930 x58'19 Aug | $5,000. .Aug A 123-'27 
34s Var $75,000 -----1924-1935|58 "17 Oct $79, 000-.Oct 1 '23-'37 
4s Var 17,000 -._..1927-1929| Street Bonds. 
44s Var 6.000 ..... 1932- 1945 | 98. "16 Aug $11,000.Aug 15 °23-"44 
Pp. & FE. RR. Bonds. TT. BD. DT. June § '23- $120. 000 
3s Var $29,000 -_--- 1923-1929 | W ater debt (incl.)_.-....- 79,000 
3s Var 42.000. .1923-1930 | Assess. val. real estate..... 680.200 
3 4s Var 111 ‘000 ae Gy. 192: 3-1935 D | Spec ial franc hises neeecoseo 27, sy 
4s Var 24.000. _1927-1929 | Tot.assess.val.'245(60 %act. ) 707,825 
44s Var 54.000 _. Pb aes 1930-1945. a al tax rate (per $1,000) °23 $20. 83 


Refunding Bonds. op itation in 1929 2.093 





$10,000e or rDec 1 a) x INT. at First Nat. Bk. ,Ravenna. 
4Y%s'22 J- | 734. 000c ot eee 1°29°51) 
| 54,000c or rDec 1 "D2 
BOND. DEBT June 1 '23$2,760, 250 | RENSSELAER. the village of 
Assessment debt (add'l)... *473.413° . ‘ 
Floating debt (add'l 19 753 | Greenbush, was incorporated April 
TOTAL DEBT Jew--- 3 9-3 ,o7| (897, and Is in Rensselaer County, 
itor tanita 100291 A bill passed by the Legislature of 
meInS fun "e vo pee 69 851 | (901 annexed to the city the village 
NET DEBT General - . - 3 159 413 0f Bath-on-the-Hudson and part of 
Water debt Gad)... ; "985 00: | the town of East Greenbush, 
Assess. val. real estate. --32.108. 505, pi Department Bonds. 
Other assesable roperty.. 2 2,169, 45 55 (4480 -<- 2,00..------------ 
Total assess. val. ’23 (abt. teh Bonds. 
80% actual) .._..-....34,277.960 ts ‘04 J-J $1,000r_. July 1 1924 


Total tax (per $1,000) 1923- $32.465) 4%s'09 A-O 4,000r-Apr 30 '2 4-27 
Pop’ n 1910, 27,936: 1920, 35.000 | + \%s'09 A-O 4,000r..Oct 1 °2 3-’26 

* Not an Spilestion of municipality | | 445° 16 J-J. 29,000... Part yearly 
as a whole, payable only by assess-|4s ‘(03 Jan 48,000 


ments on property benefited. tC} we me.” Sere em 
NT. on school bonds of 1913-|4%s'l4 Nov 6,600_....--- 22. Le 
4 re 1917 at Columbia Trust Co..|44%s'15 Nov 45,500_.--.------. oth 


. Y. City; others at Chase Nat. 
EP N. Y., and Fallkill Nat. Bank, | 4 Bl cai my oh pe Sey One 4 
Poughkeepsie. | Schoo : 


|! Bonds 
(4%3'1 17 4-5 [*388.000r-Jan 1 °24-"45 
PUTNAM COUNTY. *2 400r___Jan 1 1946 





Carmel is the county seat. | Refund. Impt. & Impt. Bonds. 

Building Bonds. A568 36 Oy 16. <oceuscesenatn 
44s ll F-A $18, o00r.. Aug 1 °23-'31 | 4 48" te a aig a et 

Hizhway Bonds. 4448'16 July a Mm ce baw edhe 
4%s'1l7 F-A $20 000.-Aug 1 °23-°32 mprovement Bonds 

Road Bonds 4%s ¢g°23J-J $95,000- _Jan 1 °25-"43 
4\4s'll F-A $6,000r. Aug 1 23- 25 Speci: a! Ctfs. of Indebtedness. 
4%s'12 F-A 15,000r_Aug 1 ‘23-°30/5s °23 J-J 14,39 192 26 
4%s'13 F-A 18,000r_Aug 1 '23-'31|) BOND. DE B r Jan 1 rt 993. $419, 500 
4%s'15 F-A 4,000r_.._Aug 1 1924 | Certificate debt (add'l)... 44,391 
BOND. DEBT Apr 10° 23 $81,000 | Floating debt (add'l)_----_ 96,306 
Assess. val., real estate_.217,891,.092 | Total assessed value, 1922_ 
Assess. val., pe rsonal...- 79,200 (about 65% actual) - - - 347 842 
Other ass sane property. 265 037 Tot al tax rate (per $1 ,000) | ‘9D $50.70 
Total assess. val., 1922. _.18,235.329) Popul’n 1910 10.711 i970, 10.823 


Pop'n 1910, 14, ‘665: 19 ), 1( ‘ R02 | * INT. payable at City Treasurer's 

INT. at County Treasurer’s office | office or on request by mailin N. Y 
or at First Nat. Bank, Brewster. exchange: on bonds of 1923 at City 
Treasurer ’s, or Chase Nat. Bank, 
New York, at option of holder; on 


QUEENSBURY (TOWN) UNION! o:her bonds at Rensselaer County Bk. 
FREE SCHOOL DIST. NO. 1. Pens eee ee palin ne: 
A district (P. O. Glens Falls) in 
Warren Co. This district does not tn- SENSRELALE a 
clude all of the city, but does Include Bridge road of roy 
ly reg territory outside of the city 4348" 15 F-A $42.000r_Aug 1 23. 44 


56s ‘11 J-D $15.000r_Dee 1 °24-'25 5448'21 J-D 75,000 OE 31, 








»* 7 F ioe *¢ & "651 
4%s'14 AO 1 75,000¢c.Apr 1 24- 32 . 
4148'22 M-S (345,000eMar 1 °33-'55|, Jail Bonds, einchen 
5 000c..Mar 1 1956 - 10 ~=F-A $21,000r_-Aug 1 '23-'25 
BOND. DEBT May 23 °23.$440.000 PIDs OR oe 1 °26-'38 
Total assess. val. 1922....9.143.593 bem < 
Total tax rate (per M.) 1923.$14.50 #248 17M-S {$54.000r_Sept 1 '23-'39 


yr! G9 | 4,500r_Sept 1 °40-'42 
ONT on tires "issue payable at _ Court-House Bonds (registered) 
Glens Falls Trust Co., on the next | 348 $99 A-O $142,000r--Apr 1 + a 30 
issue at First Nat. Bank, Glens Falls, 3 48°96 A-O 100, Q00r..Apr I 3l- 45 
and on the last issue at the First Nat. 318,97 A-O 25.000r..Apr 1 oa 
Bank, Glens Falls and National Park | 4}48,12 A-O 12,000r--Apr 1 24-2 
Bank. New York. 44s'12 M-N 20.000r..Novl '23-'82 
; War Bonds (renewal). 
ae 3%s'00 F-A_ $7, Supe. «eb 1 '24-'30 
QUEENS COUNTY. ighwa ay Bon 
County seat is Jamaica. A large }3%s'05 F-A $25 000r- .Feb 1 '24-'33 
part of the old County of Queens is | 3 48°06 F-A 153,000r_..Feb 1 '24-'36 





now included in the Greater New 4s '07 F-A 36,000r-. Feb l '24-"35 
York, and a law changing the\4s 09 F-A 22,000r._Feb 1 '24-'34 
name of that portion of the old coun-|4s'12 F-A_ 95.000r_-Feb 1 '24-"42 

ty outside of Greater New York to orga id F-A 51,000r.Feb 1 ‘24-" 

assau County went into effect Jan.1\4s'l4 F-A 57.000r..Feb 1 24-" 
1899. The amount of outstanding $e.t3 J-D 18,000r.June 1 K+ ay) 

sents of this county which will be|4%s'l7 M-S 60,000r_.Sept 1 °23-"4 
shargradic to .the City of New York $393.43 J-D 53:000--Dec l 33-3 9 
een finally determined by the'4\s'22 J-J 100, .-July 1 '23-"4 
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RENSSELAER CO. (Conclude). 
Hospital Bonds. 

4s "09 M-N $2,000r__- May 1 1924 

4\%s'17 J-D 108.0 0r_June 1 2k. "42 





Incinerating Plant Bonds. 
4}¢s° 13 J-J $100,000_..Jan 15 1933 
17 J-J 28,000 .....1924-1937 


4a" 
Ms Bonds (Roch. & 


onds. 


4%s8'18 F-A 140. 000c_Aug 1 48 State Line RR.). 
»_ Ketunding Bonds. , 24.'an 8 a ay 9 tamale 1 1933 
48’ - 12,000c_. Feb 1 '24-'35 ire House 
3 4806 F-A 13,000r_.Feb 1 '24-'36 348'12 M-N$100.000r--May 1 1924 
4s ‘07 F-A 4,000r..Feb 1 ’24-’27 4%s'18 F-A_ 65,000..Aug 1 °25-'48 
BOND. DEBT April 1923 $1. 321,500 Garbage Disposal Bonds. a- 
Assessed val, real estate-$87,520, 406 4%s'18 F-A$117,000r-Aug 1 °2:3-'48 
Assessed val., personal. -- 76,455 5s '21 F-A 6: 50,000c&r_Feb. 1 195] 
i i ue tne 5.523.415 ) Voting-Machine Bonds. 
a 4.685.920 48°12 F-A $49, 600r-.-Aug 1] 1924 
Total ase'd #55 ( (abt. act.) 97,806,236 48°14 F-A 3.400--Aug ] (23-24 
County tax (per $1,000)'22.- $10 08 4s’ od ic 56,000r_-Aug 1 ‘25-38 
Pop'n 1910. 122 276: 1920, 113,124 Wa orks. 

NTEREST on registered bonds is 4s ‘On F-A*$. 300, ‘000r_..-Feb 1 1943 
payable at office of County Treas.; on 3%s’92F-A 2500,000r_..Feb 1 1942 
coupon bonds at Nat. State Bk. Troy 3 \%s'94F-A *950, 000r...Feb 1 1944 
and U.S. Mtge. & Tr. Co., N. Y. 4s '12 J-Jz1,000, '000__--Jan 1 1942 

naan 468 18 oo een aan 1B ies 
RICHLAND. ° 4}48'15 M- 
This town (P. O. Pulaski) is in 2 16 J-J 200, 000--~-Jat 1 19% 
Oswego County. ‘17 J-J 685,000--.-Jan : 
(S10, N000e.Oct 1 °23-'32 48" 19 J- J 435,000cKr_July 1 1949 
44%s  A-O/ 36,000c_Oct 1 33-50 | hs °21 =F-A 371.000c&r_ Feb 1 195) 
/a* f % O00c Oct ] "5 1- 52 4s (23 F e-Dispo og eke ae I l 24- 53 

ND. DEBT J ee OK Sewage-Disposal Bond 

le. ee Real g 33:99 gige'14 A-0$500,000r-.-Apr 1 1944 
franchise SBS. 5 ae eae — 163 ,657 rit Pt 13 J -J 1,000, 000... an 15 19 33 

Pe rsona! aa tye Pre 16,450 4s" 15 M-8S 300 000r .--Mar 1 1945 
Bank stock............ 136,410 48 .16 250,000c_..-Jan 1 1946 

Total... .. 2.496.517 7 "17 J-J 350,000_...Jan 1 1947 
Tax rate (per $1,000) 1921 $33.40 448,18 F-A 225,000-.--Aug 1 1948 
Population 1910, 3,791; 1920. 3,738 4°48°19 J-J.  80,000c&r_July 11949 

NT. at the National Oity Bank, 11% ah, Fe A ‘18.000. Jan "9 + aa 
sivas mim fe 130,000.-Jan 1 °33-'42 
RICHMONDVILLE. 3 gst 39 eTrun k Se Jan 1 '24-'27 

This village is in Schoharie Co. 34¢8'92 J-J_ 250,000r-_Jan 1 "28-37 

Incorp. in 1881; population, 1910 3 44804 J-J 100. 000r._July 1 °38-'4] 
Lighting Bo ali bd: a ahh Sy 7 arith a . 1088 
Se Peso (000 31, 000 yrly July 1 Bark | B 732,697,000r--Jan 1 19: 


“—_—=————<———<—— = = 


F ” Water Bonds. 


34s J-J ($1, 200__. Jan 1 1924 
10,000__.__Jan 1 1925 

riighway Bonds. 
53 78 no $1 000... -$500 yearly 


: ee 500 yearly 
SOND. DEBT ‘i 11 '°23__-$32, 200 





3s '8S J-J 27$200,000r___July 1 1928 
i4s'96 J-J 760, 000r..Feb 29 1936 
48°13 J-J 610,000____Jan 15 1933 
748, 19,500r_._Jan 1 °24-’36 
51,000r..Aug 1 °25-'38 
Sater Refundin 

-May 1 1935 


nz. 
3%s’05M-N $360,000r- 


Sinking fund (water)... .-- 4,5 44st dv 3270.000- Suly 1 Mart 
Assessed val'n, real estate. __387, 350) | 21 F-A 270,000c&r Feb 1'24-'41 
Assessed valuation, personal. 17,7 50 Water-Shed Bonds. 
Special franchises ier Ree a 7,182) 3%8'04 J-J $170, OO0Or_ _ - July 1 1924 
Total ass'd val.'22(80% Bets, 412,282 Local Improvement Bonds. 
Total tax rate (per $1, ,000) '22_$14.50 3 48'04 $500,000r_._July 1 1924 
4s ‘08 J-J 71,000,000r___Sept 1 1938 
RICHFIELD SPRINGS. 4%s'13 J-J2,100,000__-_Jan 15 1933 
This village is in Otsego County. 448'15 M-S 600, _._._.._Mar 1 1945 
vaqsep orated in 1861. 4%s'16 J-J 230,000r__Jan 1 '24-'46 
J, Street Bonds. (48°17 J-3J 398, 000.--Jan 1 '24-'47 
4%8'16 J-J_ $18,000c ---- 1923-1934 | 414618 F-A 195.000r._Aug 1 23-48 
44818 July 1/9, 0 00c- July 1 '35-"40 4ie'19 J-J 500,000r- “Jul 1 1949 
a 4,500cJuly 1 °41-"43 | 55°92] . F-A A § 000ca&r Feb f. yt 
J’ne $20. I 1925, (4%48'22 s-an 99" a 1 {942 
Water Bonds. ‘48°23 F- Al. 500,000__Feb 1 ’24-'43 
oxs 4,000 _. -.- 1923- 1924 School B onds. 
ND. DEBT Apr. 13°23-$ o60. oO 48°12 J-D$350,000r_.-June 1 1942 


Water debt (incl.). 
Assessed val., real estate__ 1,277, 275 
Assessed value, personal _ - - 

Total ass’d val. ‘22 (actual) 1,305, 646 | 4g 
Tax rate (per $1 ) 1922_.$13.00 


,000) 
Population Ao 1910 1,503; 1920 1 meng 
SINT. at lst Nat. Bk., Richfield 8 
I 


RIDGWAY & SHELBY SCHOOL 
DISTRICT NO. 12. 
This district (P. O. Medina) is in| 
Orleans gunty 


Schoo 
5s °21 I DSne ‘O00c&r$14, 000 yrly | 
BOND. DEBT Apr 11 '23-. $406, 000 | 
Total assessed value ‘22 

(about 60% actual)____- 5,160, 000. 
wcned, tax rate (per $1 000) 30818. 13) 

INT. at the idelity Trust Co., 
Buffalo, and at Seaboard 
National Bank, N 


RIVERHEAD. 

This town is in Suffolk County. 

Water System Construc. ends. 
J-D $43,200r__Dec 1 '23-’34 








the 
. # 





Se ° 


4. 875s" 14J-D 18 000r._Dec 1 '23-'34 | 48 ' 


Highway Construction Bonds. 
1 0 a 1 °23-'34 
4\s'22 J-J 40. 000r_.July 1 °35-’42 
450r___July 1 1943 
BOND. DEBT Dec 1921__ $92,000 
Tot.ass’d val.(65% act.)’22 7,155,399 
Tax rate (per $1, 000 ) *2)} $34.90 
Population 1910, 


4.9 

5 a4. 1920-_ 5,753 

RIVERHEAD SL ad FREE SCH. 
DISTRICT NO. 

This district is in Suffolk cout 

$20,000r_Sept 1 ’ 7\4%4 

"22 sa 3; 35 9,000r_Sept 1 oe ‘39 | 

5,000r_Sept 1 °33-’37) 

150. 0O00r_Sept 1 "38-52 | 

BONDED DEBT. | 


aan T. at the Suffolk County Trust | 
OCo., Riverhead. 


RIVERHEAD SCH. DIST. NO. 9. 
This district (P. QO. Jamesport) | 
is in Suffolk County. | 








5s 








448'14 A-O 500,000r_.-Apr 1 1944 


4448'15 M-S4 _..--Mar 1 1945 
442 16 J-J 305, '500_.Jan 1 '24-"46 
J-J 240,000_-Jan 1 '24-"47 


aKa’ 18 F-A 780,000r_Aug 1 °23-'42 
4%" 19 J-J (315, oer - July 1 Far’ 48 
23,000r___July 1 1949 
5s’21 F-A [{1, 782, Oo00c&rFeb 1'24-'’50 
86,000c&r_Feb 1 1951 
'414s'22s-a 2, 900, 000___Jan 1’ 52 
i °23 F -Af1e 943 .000__Feb 1 °24-'52 
82,000__.__Feb 1 1953 
Canal Land Purchase Bonds. 
aige rts 400,000. _Jan 1 24-51 
76,000_..Jan 1 1952 
Municipal Imes. Bonds. 
44s’ 225A $1,624, 600. Jan 1 °24-"51 
68,000_._.Jan 1 1952 
Municipal Land Purchase Bds. 
44s'22 s-an /$108,000__Jan 1 '24-’41 
11,000___Jan 1 1942 
Municipal Bldg. ee ody Bds. 
4\%s'22 s-an $95,000__Jan 1 '24-'42 
Garbage Disposal Constr. pes. 
4\%s'22 s-an $90 -- 1 1952 
Convention Hath Bond 
09 J-D $100, 000r.--June 1 1929 
Equi pment Bo 


5s °21 A $86, VO0s&rFeb 1 °24-'26 
Bro n Street Subway Bonds. 
4s Of LA $203 ,000 _ - Feb 1 2452 


‘ 27,000___._Feb 1 1953 
Transit Subway Const. Bonds. 
4s ’23 F-A$450,000__Feb 1 ’24-'53 
Western Sewage Bonds. 
4s ’’°23 F-A$240,000_- Reb 1 °24-"33 
VELE-AGE OF CHARLOTTE (An= 
nexed 
yw a ‘Bonds. 
4% July $5,000r- aay 1 °23-’27 
Electric Light Bon 
4\%s July $2,000r_ vuly 1 °23-'’27 


Sewer Bonds. 
5s F-A $70: ).._Aug 1 °23-’24 

4. ‘85s F-A 1,000____Aug 1 1923 

500_...Aug 1 1924 

municipal Bide. Bonds. 

4.85s $4,000__Aug 1 '23-'26 

TOWN 9 GREECE (Annexed). 

Sewer District No. 2 


Bonds. 
School Bonds. 5s F-A $4,900. Zt: l "27 
5s °22 _.. $26,000._June 1 '24-'49|~ gt. District No. 3 ug 1 123 = 
BONDED DEBT May 1922-$29,400 5s July aL $,000. .J uly 1 '23-'30 
Assessed value............- 450,.200| Sewer 
Senuiation Se 500 4}48'14 F- ¥ ngs: ‘000- -Aug 1 '23-'30 
448'16 F-A 4,500__Aug 1 '23-'31 
ROCHESTER. 44s'16 F-A_ 11,000__Aug 1 '23-'33 
Rochester is the county seat o/|, School Dist. No. 1 Bonds. | 
Monroe County. Incorporated 1834. | 4:69s 14Dec $13,750__Dec 1 '23-'33 
Law providing for annexation of vil. |5S_'14, Nov 12,000__Nov 1 '23-'30 
lage of Charlotte went into effect |4:-758 17Dec 71,000_.Dec 1 '23-'51 
Jan. 11916. Law providing for the| ,, Union Free Sch. Dist. No. 4 Bds. 
ae of parts of the towns of 4368 J-J $15,.000___Jan 1 '24-'38 
Gates and Greece went into effect School “Disssive No. 8 Bonds. 
Jan. 1 1919. 5s'15 Dec $3,600_.Dec 1 '23-'34 
City Garage Bonds. School District No. 10 Bo nds. 
44016 ee 9.5008 «.--1924-1936 | 5815 OF © $15,120--Dee 1 "23- 34 
brary Bonds. Annexed). 
4\s'16 J-J $19,500r ....1924-1936 Schoo ol District No. 3 Bonds. ’ 
layground Bonds. 5s ‘12 y $17,500. July 1 23-32 
4%s'16 J-J $19,500r ....1924-1936' 5s "12 Ju - A 3,000__June 1 ’23-'32 








echo = District No. 6 Bonds 


4s ay of 50__.._May1 1924 
5s Apr 8,300_._Apr 12 '23-'32 

Water Bonds. rs 
s°l5 __. $18,000__June 1 ’24-'35 


z Subject to call begin. 10 years 
after date. * After 20 years, 

INTEREST.—Al bonds and int. 
are payable at office of Union Trust 
Co. of N. Y., fiscal agents of the city. 


TOT. DEBT. oe FDS, &C 
Ap "22. Apr. L 193. 
Bond. debt - $33, 046, 550 $40. 101,120 
Water debt 
(included) 10,824,010 11,177,000 
Included in the bonded debt given 
above for Apr. 1 1923 are $7,961,- 
000 local-impt. bonds and $450, 000 
East Side trunk sewer bonds issued 
to provide money pending the collec- 
tion of assessments. Bills payable 
against entire city Apr. 1 1923, 


$2,470,000. 

On Apr. 1 1923 the city had a 
sinking fund of $2.677.935. On 
Apr. 
under its debt limit. 

ASSESSED VALUATION. 

(Assessment about 80°% actual.) 

1922 1925. 


x 
Real estate_331, +t $3 4 339, 266. 948 
Personal. 514,¢ 709 


Franchise . . 19, 39] "040 19,293 ,520 

Pensions. 485,525 506. if +4 
ERE 352, 241. 479 359,581,: 

Tax(per$! 600) $29.48 $28, 144 


POPU LATION—In 1920 was 295.- 
750; in 1910 was 218,149. 


BOCKLAND COUNTY 

New City is the county seat. 

Refunding Bonds. 

los J-D $10, OOOr _ — 

WA 68°05 M-S{ 7,000r___Sept 1 
4 8'000r_- _Sept l 


June 2 

2 

192 

{180,000r- Sept 1 '25-’3 
3-3 

3 


> 
boa CAD 
‘\ 


mnaso" tal Bonds. 
5s J-J $50), 000- July 1 ’ 
ce 19 A-O 36.000r_. Oct 1 °25-"% 

Wa ter Works Svstem Bonds. 
4%s'22 M-S $15,000r_Sept 1 '25-’27 
BOND. DEBT Jan 1 1922 $356,000 
Ass’d value, real & fran. __37,991,960 
Assessed value, personal _ - 50,400 
Total assessed value 1921_38,042,360 
Popula’n 1910, 46,873; 1920, 45.548 

NT EST payable by check on 
N. Y. City to registered holder. 


ROC iG me (TOWN bate 
OL DIST. NO. 

This te wae vi2 O. Roscoe), y. 3. 
County. On April 27 1922 Districts 
No. 1 and 9 were consolidated. 

School Bonds. 
5s °17 me $32, 000 $1,500 yearly 
TOTAL DEnT one 18 1923- $31, 500 
Tot. ass’d val. 1922_____~- Ss 
Total tax rate pg $i ,000) '22.-$5. 09 
Population in 1923_____-_-_--- ,000 
BROCKVILLE CENTEE. 

This village is in Nassau County. 
Inc. July 15 1893. Pop.1910, 3,667. 
1920, 6,262. 

Light Bon 
4. 208" liF-A 
6s J-D 
Water Bonds. 


$5. 500r- Aug 1 '23-'25 
3,000_...Dec 1 1923 


48°95 J-J $10,000r__.__Jan 1 1925 
3.65s’02J-J 1,500r_Jan 1 '24-'26 
4.198 11F-A 2,000r_Aug 1 '23-'26 
6s J-D 2.500 - ec 1] 1924 
4%s8 M-S_ 15,000- ae 
BOND. DEBT Apr 1922. $36,500 
Assessed valuation 1922. _.4,302.180 


Tax rate (per $1,000) 1922. $12.60 
INT. payable in Rockville Centre 
at Bank of Rockville Centre. 





OME. 

This city is in Oneida Co. Inc 
Mch. 8 i870. Population °10, 20, 497: 
1020. 26.34] 

Fire-Apparatus Bonds. 
4u%s'l5 A 7,000r_Apr 15 °24-°30 

School Bo nds. 
4s ’09 a0 S $20,000 

($4,000 yearly March 1.) 
4s '14 J-J 4,.200___._Jan 2 1924 
0,000__Jan 2 '25-’38 
4\%s’'19 F-A 200,000_._Aug 1 


1 1923 the city was $2,744,332 , 


| Totals tax rate 


Fire Dept. Bonds. 
5s ‘O8M-S $22, 500r. - Mch 10 ’24-’38 
4148'10 M-S l 000r - _Mar 10 1924 
6s g'21 M-S 10.000c_Mar 1 24-51 
6s 2°21 M-S'- 2,800c._Mar 1 '24-’51 
Dis posal-Plant Bonds. , 
5s Mt... A-O $10,000r- _Oct 1 23-35 
treet Improvement Bonds. 
58°08 M-S $72,000r..M 
4348'12 M-S_ 88,000r.Mch 10 
6s 2’21 M-N 46.480c.May 1 '24-’51 
5s '22 M-N_ 8,000_.-May 1 ’24-’ 39 


Dock Bonds. 
5s "08 M- 3 $8. 400r_Mch 10 ’24-’37 
BOND. DEBT Oct 17°22 $458,844 
Assessed valuation 1922. _19,405,328 
Tax rate (per $1,000) 1922_.$12.188 
INT. at Central Trust Co., N. Y. 
and at Village Treasurer's office. 


BYE, TOWN. H 
This town is in Westchester Co. 
Judgment Bonds. 

5s °20 s-a ae 465_---July 1 1925 

20, = July 1 26-'29 

Highway Bond 

les J-D $50, 000r. June 1 '25-’32 

A-O 13,900__Oct 1 '23-"35 
Assessment, & Map Bonds. 
5s M-S $2,000__Sept 1 '23-’24 


Park Bo nds. “4 
3. 85209 F- A "$3: 50, 000r_Feb 15 ’24-"58 
4s ¢'09 F-A_ 35,000r_Feb 15 °24-’58 
BOND. DEBT May 1°23 $472,365 
Assessed val., real estate_44 111,830 
Other assessable property - 2 303,168 
Tot.ass'd val.'22(97 Zact.)46,414,998 
Town tax (per $1,000) 1923-. $8. 17+ 
Popnula’n 1919. 19,652: 1920. 25.819 

INT. at First Nat. Bank. Port 
Chester. 





5s 


RYE UN. FREE SCH. DIST. NO.1. 


.'48 02 J-J ,o00r..Jan ] ’24-’28 
4. 30s’ 075-D 10 000 - June 1 °24-'42 
444s8'15 -.- 2'000_$500 y'ly Julyl 
6s 20) J-J 5,000 ~._..1923-1927 
.4148'23 s-a 25,000_.Mar 15 ’28-’52 
4148'22 M-S!‘175,000__Sept 1 '23-°47 

| 40,000_-Sept 1 "48-"52 
|'BOND. DEBT Apr 10: 33. $137,250 
Assessed value 1922-’ 23 9,070,000 
School tax (p.$1.000) 22 333" $6.01 + 
Population in 1923 (e st. . oa 


INT. at Mamaroneck in N. 
exchange. 


RYE UN. FREESCH. DIST. NO. 2. 
This district (P. O. Rye) is West- 
chester C went 
4%s'22 F-. 1/$56, 000__Feb 1 °24-’37 
13 5,.000._Feb 1 °38-’52 
BOND. DE BT "baw 25 '23 $137,250 
Assessed valuation 1922___6,000,000 
School tax rate(per$1,000)'’23 $6.011 
A COE EIS MEF i 1,469 
INT. at the U. S. Mtge. & Trust 
Gc. Bes Be 


ih UN. rer, SCH. DIST. NO.3. 


Nov 1 °23-’33 
BOND. i? June Raa gee: 500 
Assessed v 8 ( 520 


6 act 
School tax per $1,000) 1918 $f, 8 of 
Value of sc 


1 pro ¥ ae 
Population in 1918 lest pipenanent 


BYE UN. FREE SCH. pe aon 
44s'10 A-O $32 a Apr 1 
328" 00 J-D 9,700-_.._-_- 192% 1936 
4s’05 M-N 41 900. has i ’26-'34 
a "17 M-N 9,000..May 1 24" 32 

l6e’15M-N (88. 000r.May 1’ "45 
24,000r_May 1 ’24-’47 

(260, 000_.Mar 1 '24-’36 

4\l4s'22 M-S: 75, 000_.Mar 1 '37-"41 
| 15,000..Mar ; ’42-"44 
| 32,000_._.Mar 1 °45-'52 
BOND. DEBT April "23. $599 600 
Tot.ass’d val.'21(94 %act.)19, 167.282 
per $1,000) '22_$15.66 
paya ae at Port Chester 

me Bent Peekskill Sav. Bank, Riv- 
erhead Sav. Bank, Brevoort Sav. 
Bank, Emigrant Industrial Sav. 
Bank and First Nat. Bank, Port 


Y. 











DHHS 
SN 


Chester. 


'24-"43 | 


44s’22 M-S 160,000¢_Sept 1 "29-48 | 


Refunding Bonds. 





RYE AND HARRISON UN. FREE 
SCHOOL DIST. NO. 6. 

5s "OS M-N $50.500c ____ 1923-1942 

BOND. DEBT May 28’ 23 $60,000 

Assessed valuation 1923___2,364.924 

Tax rate (per $1,000) 1999 7" $90. 00 





ST. JOHNSVILLE. 


5\4s'21 s-a (om. 000¢- ay A 1 '31-'40 
1 1941 
Water Bonds. 
4s ‘08 100,000r___July 1 1928 
4s '08 33 ,000r...Nov 2 1928 
48s ''09 J-J 50, 00Or...Apr 5 1929 
48s ’°09 J-J 155,000r___July 1 1929 
4s "1 J-J ry 000r_.._..Jan 2 1930 
4s R. J-J 0,000r_._.Dec 1 1930 
4\%s x ~~ 138" 000r_ Sept 15 1931 
GEN . DT. Jan 1 °23- $1, 203 ,200 
Wate r pe tl (additional) _ 618,000 
Assessment debt (add’) - 90,728 


Assessed valuation, real - _23 /980,7 31 
Assessed val-n, personal. ‘ ,250 
Assessed val’n, franchises -— ok 118. 610 
Total ass’d val. 1922-23-_25,601,591 
Total tax (per $1,000) i921. Or $32. 44 

INTEREST is ‘payable in Rome at 
Rome Trust Co. and Farmers’ Nat. 
Bank: and N.Y.at Nat. Park Bank. 





ROTTERDAM AND MISKAYUNA 
UN. FREE SCH. DIST. NO. 

5s $27 ,500__May 1 1 y 

TOT. BD. DT. Apr 14 ’23_.$29,300 

Assessed value 1922 (2-3 act. )944, ee 

School tax (per $1,000) 1922--$31.3 

Population in 1923 oh eae 1500 


BYE. VILLAGE. 

A village in Westchester County. 
Inc. 1904. Population 1910. 3,964; 
1920, - 308. 


Sewer Bonds. 
5s ‘08 MI-S$173. s: -Or..Mch10 "24-"38 
4 j rhe M-N120,000r__ Nov 1 ’23-"52 





Sewer Maintenance Bonds. 
4148922 \- N$52,200r_ ._ Nov 1 °23- 32 ' 


This village is in ema cr ge | Co. 


Inc. 1868. Population 1910, 2,536: 
1920, 2,469. 
Water Bond 
4s "98 May '$550r_.-May 1 1924 
3%s'00 July 1,000r_July 1 °23-'24 
aving Bonds. 

4.30s’llAug $2: 5, 500r- Aug 1 23-'39 
2746 15 sale 7,.000__-_June °'24-’ 

6s ’ PEED. 14) a 192.1939 


» . a Bonds. _ 3 

4%8'06 Nov $17,680r_Nov 1 '23-’35 
Street Bonds. 

5s ‘17 Aug $29, 040r_Aug 1 °23-'44 


5s °17 Aug  7,000r- ~~ 1 °23-'36 
4344819 July { S. 000 - July *°24-'3) 
: | w0 July °32-"41 
BOND. DEBT ae 22 ’23 $119,720 
i 1.810°681 
Assess. val. personal___.- 4,600 
Assess. val. other prop - ~~ - 38,350 
Total assess. val. 1923____1,853,631 


Tax rate (per $1,000) 1922--$15. 60 
ae at t Nat. Bk., St. Johne- 
e. 


ST. LAWRENCE COUNTY. 
Canton is the county seat. 
County Home Impt. Bonds. 

M-S $31 





4s ‘14 ,.000..Mar 1 '29'30 
ay Bonds. 
4s 13 as $10,000__._._.Mar 1 1924 
* "14 M-S 60,000..Mar 1 °25-’28 
4\s'15 J-J 162,868- are 1931-1940 
4%s'16 J-J {$4 Or ----1941-1 


: Peco cocce 








JUNE, 1923.] 


NEW YORK—CITIES AND TOWNS 








ST LAWRENCE CO (Concluded)— 
_ Highway Constr. & Impt. Bds. 
os ‘OT M-S $180,000-Mar 1 "24°35 | 
BOND. DEBT Nov 1'22 $515,176 


Temporar Piktwnoss 9, 
Assess. val. real estate--_._: 96,747,563 
Assess. val. personal_._.. 172,86 » 
— franchises........ 1,513 ,357 
l assess. val. 1021. -=209.033,7 86 
“os = 1910. 89,005; 1920. 88,121 
at County Treasurer's office 


SALAMANCA. 

This city is in Cattaraugus Cu 

Inc. May 14 1913. Pop’n ‘10, 5,792; 

1920, 9, end 
City Bon 

5s °19 M- eg $5,965. 10Nov 1 °23-'27 

5s °20 J-J (,000r__Jan 1] °24-’30 : 
Public Impt. Bonds. 

4\4%s'16 F-A $17.000c- Feb 1 ‘24-36 
Grade-Crossing Bonds. 

4s 10F-A_ $5 000... Aug 1 °23-'27 
Water Bonde. 

58 "07 F-A a ae Aug 1 °'23-’27 

3.85s’05ann \00r. Nov 15 °23-'35 


4.35s'14__- 35°20. July 1 °23-'34 
Light Bonds. 
5s "07 F-A $500r_..Aug 1 1923 
3.85s8'05 s-a 6.500_Nov 15 °23-’35 
School Bonds. 
4 \%s’0Y J-J (*40:000r-Noy 1 1 '23- °30 
40,.000r_.Nov 1 '31-’40 


= 


4s "06 777.~- Mar 1 °24-'26 
4.60s8'15 June Ey 000r- June 1 °24-31 


Total assessed value 1922__5,562. 900 
Tot. Tax rate(per $1, 000) 1921$41.70 

INT. on park bonds and school 
bonds at Salamanca Trust Co.: on 
water bonds of 1914 in N. Y. ex- 
change. 


SALINA. 
This town is in Onondaga County. 
ag R2illroad- Aid Bonds. | 
-S $50,2)00e _...1923-1937 
BOND. DEBT Apr 151923 $50,200) 
Assessed val'n, real estate__3. 789,881 
Other assessable property.. 149,118. 
Tot.ass’d val.’22 (78% act. )3,938,999 | 
Total tax (per $1,000)1922 __-$9.30 4 
Population 1910, 3.208; 1990. 4.257 
NT. at Union Trust Co., N. Y 





CHOOL DIST. 

This district (P. O. Deposit) is io 
Broome and Delaware counties. | 
"14 J-J $48 000___Jan 1 '24-'54. 

BOND. DEBT Apr 11 ‘39--061 2S 

rr ee 3,000 
Total assessed val. 1 Gao) *a3 042 2.716! 
Total tax rate (per $1,000) ’22-$: 28. 60 4 
Population (est.) 1922.__.__ 2 ,000 

T.at Farmers Nat. Bk. . Deposit. 








ANAC LAKE. | 
This village is in Franklin and Es | 5s *99 


sex counties. Incorp. June 1892. | 
Sidewalk Bonds. | 


34801 F-A $4,.000r -..-1923-193]1 | 
ale 13 ym 2 ae 1923-1933 | 
vin 4 
4%s'08 M-S as 000r. Sept 1 '25-'37 | 4 
4%s’09 M-S)7= 9,000c_Sept 1 '25-’33 | 
4 \%s’'08 M-S 8,000r_Sept 1 '23-'24 | 
4%s'09 M-S 7,000r-Sept 1 °23-’2 
5s ’'°13 F-A 0 lpaprpede 1923-1933 
5s '19 sa 6 500c&rJunel '24-"36 | 4 
5s co CI 
4\4s'22 F-: 11,000__Aug 1 ’23-’33 
4%s'22 F-A_ 11,000__Aug 1 °23-'33 
44s8'22 F-A 5,000._Aug 1 '23-’27 
4 3-5s’'22 F-A 8,000__Aug 1 °'23-'30 
4 3 bs'D2 F-A 7,000__Aug 1 ’23-’29 
4 3-5s’22 F-A 3,000__Aug 1 '23-’25 
Water Bonds. 
5s '94 June $24.000r_________ 1924 
a oe) 6 Cow owe 1926 
3%s’01 F-A_ 17,000r _._.1923-1931 
4s ’°03 F-A_ 18,15 0r -._.1923-1933 
4s "06 J-J 32,000r_July l '35-'66 
4s ‘06 J-J 5,000r_Jan 1 °36-'40 
4.408"°10M-N 28,000r_May ] '40-"67 


4 3-5s’22 F-A 20,000__July 1 ’27- 
Fire De artment Bonds. 


"46 


4.45s'10J 95 Or_July 1 °23-'’39 

5s ‘20 A-O "5 kodchn age t "24-32 
Sewer Bonds. 

4s "02 F-A $13, 333r .~...1923-1932 

48'06 J-J 18,000r~ July 1 '31-"66 

4\4s8’08 M-S7~_ 8,000r_Sept 1 '23-'38 
s'09 M-S 4 ior Sept 1 43-3) 


4% 

4.4 50.000e_Julyv 1 °42-'4 

4 3-5s'22 F-A 11 oe. ae 1 ’27-’ 37 | 
Crematory Bon 

4.458 10F-A $5. OO - Aug 1 °23-'32 
Pump Installation ponds, 

4 3-5s’22 F-A$16,000__July 1 97-42 | 

BOND. DEBT Feb 28 ’23- $431,033 


Inc. as a town Mar. 
May 24 1915. 


Assess. val. 


Assess. val. personal___._ $41,500 
Special franchises._...... .- 262,046 
Other assess. prop... 255,598 


Tot. assess. val. 289 844 


192 3, 
000 | Village tax oe $1 000) 1922... “ae 60 


Pop’n 1910, 4,983; 1920___----: 74 
NT. payable at Adirondack Nat. 
Bank, Saranac Lake,in N. Y. exch. 





SARATOGA COUNTY. 
Ballston “ry is the county seat. 
Road Bond 
58°14 F-A $20, 000__..Feb 1 1924 
5S "2H F-A 390.000c&r Feb 1°25-'40 
5s °23 s-a “a 000c_Feb 1 ’25-'42 
Bridge Bond 
5s '20 F-A $5, 000c&r_Feb 1 1924 
5s °23 s-a 60 ,000c~- Feb 1 °25-"44 
BOND. DEBT Ap r 13° 23 $415,000 
Ass'd val.(real & oar. ih: *® 40, 506,040 
State &Co.tax (per $1,000) ’22 $12.23 
Popula’n 1910, 61 917; 1920, 60, 029 
NT. at County Treas. office. 





SARATOGA SPEINGS. 

This city is in Saratoga County. 
Inc. June 22 15. Pop. 1910, 13,693; 
eee 13.181. 

38 "299 F-A 400,000c&r_Feb1'24-'43 
‘Park Bonds. 

1 A-O $68, 000r_-Oct 1 ‘°23-’40 
1 J-D 102,00U0r_June 1 '24-’40 
13 I-D 38,000r_June 1 °-24°42 
3 


Park Bo i (_9,000c- _.Mar 1 1942 
4.408, 09A-0 $3. 500..Oct 1 '23-'25 4/4529 --- \31,000e--7 Mat | iene 
Sidewalk Bon | * Sewer Bon a 
4.60s'15 June 9 1006r June 1 °24-'32 | 4. M-S ee 000r_May 1 °24-’29 
School Heating System Bonds. ~ Public improvement Bonds. 
58 ‘19 A-O $15,000_._Oct 1 °23-'35 41%4s'23 __. $14,000c_Mar ' 24127 
Fire Department Bonds. Lake Bridge Bonds. 
Ges yp ae $'7,000r_._Oct 1 °25-'39 414s8'23 __._ $36,000c- Mar 1 °31-'42 
ewer Bond : bee 
_s ‘18 M-S $15. 000.-Sept 1 ‘2 "28 y Os. ee PT “a each year, see 
5248'21 A-O Re 043. 41cApr ] a3. di ‘Water Works Bonds. 
4. Paving Bo os. i ¢ ($7,000c_Mar 1 °31-'37 
Sos OS A4--Aug 1 (23-26 41(5'23 __. ; 6,000c-Mar 1 '38-'39 
4.895'06 --- 1,404.64Aug 1 °23-'26 §,000c_Mar 1 ‘'40’-41 
4.998 06... 927.54Aug 1 (23-'26 TOTAL DEBT May °23_. $824,500 
4.953'06 - -- 1 ,439.12Aug 1 23~'26 Water debt (incl.)___._ -- 21,000 
4.508'10--. 2,400. ; -Aug 1 23-30 Bees. WGs. COR « «seconde 9.159.745 
rr poe 953.28Aug 1 '23-'30 ‘Assess. val. personal _____- 111,150 
Bes 16 wn eee sh oe 5 oa oe | Assess. val. franchises_---__ 355,950 
= 12 --- 1 ht ti 4 1 (23-'37 | Total assess. val. 1923_---9,626,845 
2S iy 77> 10'800. Saly 1 ‘Sacre, | Petal tax (per $1,000) 1923--$56 80 
68°17 l.-  17,253.75-July 1°23-37 |. INT. at office cf Commissioner of 
if, = 8, 938 . July 1°23-37 Finance in Saratoga Springs. 
Bie Saisie | ee soe 
te 5.311--Sept 1 '23-'33 saRATOGA SPRINGS CITY 8.D. 
40 a0 a2) 2S 1st gan oat) 4148'22 F-A$400,000c&rFeb 1 ’24-'43 
Certificate debt (add'l) _ ,, 126.69 651 (rk oF amount due each year see 
ssessed va estate. 5,467,990 r 
Assess. val.. rsonal___. 94'910 BOND. DEBT May 12 '23. $416,000 


Assessed valuation 1923_- 9,626,845 

Population (estimated) - 3,500 
Prin. and int. at Saratoga. Springs 

or at Chase National Bank, N. Y. 





BCARSDALE. 


This village is in Westchester Co. 
7 1778; village 


Sewer Bonds. 
4.408'14J-J {$136,000r__July 


°23-'56 
Or uly 1 1957 
444s'15 J-J 5. 500r_July 1 °23-'35 


Or July i "23-'28 
4%4s'15 F-A Ao "500r- any 1 °23-"45 
2268 25, Aug l ioe 


M-8 34:000 

aus 22 M-N 25'000c_Nov 1 27-’51 

SANFORD AND DEPOSIT JOINT 4 
UNION FREE S$ 


Water Bonds. 
ete 1932 


448 $4,5 
5}48'21 J-J 250,000c_July 1 °26-'50 
58°21 -... 200, _July 1 '26-"50 
44s’ 22 A-O 50,000c-Oct 1 °27-51 


Highway & Bridge Bonds. 
4650) 6S OBE coceceeoca 1947 
Land Purchase Bonds. 
5s °20 F-A $70,009 __--- 1925-1949 
Fire Dept. B Bonds. 
46s RICE 1923 
4%s M-N_ 1,000 --.-- 1923-1924 
Village Hall Bonds. se 
s'19 J-J_ 33,000_Jul 1 °24-'34 
ark & Playground s. 


Highway Bonds. 
eanincod $2.000-.May 1 '24-'25 


344s M-N 6,500r_.May 1 '24-’ a 
$48 M-N 13 000r- -$2, 000, 4 
M-N- 2,500r.May 1 °30-'32 


3,000r.May 1 °24-'26 
tgs 10 J- D 26, 000r- June 1 ‘24-35 


"22 J-D 6,000__June 1 '24-'27 


| 3 
ine 23 M-N_ 50,000c_-May 1 ’24-’33 
is 


posal | Plant Bonds. 

4s 33 M-N$48, 000c-May 1 ’28-’51 
TOT. BD. DT. May 3 ’'23 $1,189,500 
Water debt (incl)______-_- 504 500 
Tot.assess.val.’23(act.val) 23,148,000 
Total tax rate (per $1,000)’21- *3°508 


Pop’ 

NT. at Scarsdale Nat. 
Scarsdale, Village Treasurer's office 
and Central Bank of Westchester 
County, White Plains; or upon de- 
mand in New York exchange. 





SCARSDALE UN. FR.S.D.NO.1. 

£748’ 15 J-D$110, O00c&rJune 1 '24-'45 
Ss ried ,000r.Apr 1 °25-’37 
c 


ol Bonds. 
5s °17 ‘M-N$130. 000c.May 1 ’24-'28 
58°19 J-D/180,000c&rDec 1'23-'40 
9.000c&krDec 1 1941 
js 19 J-Dj 1,000c&r_Dec 1 +34 ] 
23 M-N 


‘i 0,000C &rbec] °42- 
SS 
s'23 M-N 18,000. 
Ss 


: 
75,000__May 1 ’25- ‘49 
_May 1 '25-"42 
‘23 M-Nf fee ¢ 000.May 1 '25-’65 
500__.May 1 1966 
BOND. DEBT — 1923 $764,500 
Assessed val., real estate_18,870,015 
| special fran_ 280,085 


, 
(2 
43 
72 


Water bonds (included)... 173,0'") | Total assessed value 1923. 19,150,100 
I. Ca i 0 Tax rate (per $1,000) 1 923.--$9-1 3 
Assess. val. real estate....2.730. 700 | Population in 1923 (est.)____.- 
I his na dee 298 "350. NT. at U.S.Mtge.&Tr.Co.. NY Y- 





SCHENECTADY. 

This city is situated in the county 
of the same name. Incorp. in 1798. 
The eee of annexing the Wood- 
law district, located in Rotterdam 
and Nishayuna towns, was carried 
on May 21 this year. 

Health Center Bonds. 


Tax rates (per {City 
$1,000) 1922 Total 49.42 
Population 1910, 72,826; 1920, 88, 723 
INT. at office of City Treasurer; 
on bonds marked (*) at Chase Nat. 
Bank, New York; on bonds marked 
(a) (a) payable at the Chase Nat. Bank, 
or at the Clty I Treas. office. 


5s °20 A-O $17, 000. .Oct 1 ‘23- — 

Public Impt. Bonds. SCHENECTADY CO! COUNTY. 
4.658'19M-S $36,000..Mar 1 '24-'29| County seat is Schenectady. 
444s'19 J-J 21.000r July 1 °23-’29 Glenridge Sanatorium Bonds. 
444s8'19 J-D 17,000r.Mar 1 '24-’39 44s’ 14 ‘M-N$12 iow tng 2-4' 29 
5 4%s'21 J-D*120,000__June 1 '24-’31|6s '20 M-S 45, 00or- Sept 1 '24-"45 
4%s'21 J-D a yee Se t 15 °23-’3 Court-House and Jail Bo nds. 
44%s'22 M-N*l ay 1°24-"32/4s ‘09 mek se O00.~Suly l °23-'24 
444s’22 M- N*La ‘O00ekr My 1 °24-37 8. -July 1 1925 


Voting Machine Bon 

4.65s'18F-A $14 ne anes 1 °24-'30 
Garbage-Disposal Bonds. 
c : 50,000r- ton 1 '24-'33 

15 M-S oo Sept 1 °'23-'26 
4s ’17 A-O 500_...-Oct 1 1923 
44%4s'19 M-N 4,000r._May 1 ’24-’31 
Park Bonds 
"13. J-J $165,000r_July 1 '23-'33 


48 10 J-J ‘100 0002 7July 1925-33 

4%s'1l J-J 100,000___July 1934-42 

416s8'12 cir (100,000. .guly 1 °33-"50 
100,000__July 1 °50-’58 

4%s'13 --. 80,000c&r Jan 1 ‘24-57 

Gateway Bonds. 

4144s8'19 s-a $8 we _----e "24-38 

Highway Bo 
48°16 Oct $97, So0c&r-Oct *23-'42 


Be 


A 








4448'14 J-D 33,000r_June 1 ‘24-34 Funding Bonds. 
4348°15 J-J_ 24,000r_Jan 1 '24-'35|/4%s'09 F-A_ $60, 000c Feb 1 '24-'29 
444815 J- 19,500r_July 1 '23-" 35 BOND. DEBT Apr 10°23 $808,000 
4s '15 M-N 3000. -Nov 1 ‘23°’ Assess. val., real estate___83, 718, 327 
4s'17 F-A  1,000__._Aug 1 1993 Assess. val., personal_._. ,110 
4.653'19M-S 6,000..Mar 1 '24-'29/ Assess. val. spec. franchise 4, 390, 880 
4%s'19 F-A 28,000r_Aug 1 '23-’29/| Total assess. val. 1922 abt. 
4448'19 M-N 11,000r_-May 1 '24-'34| 70% actual)..-.._-... 88,416,317 
53°20 F-A 450 )0c_Aug 1 °23-'40| County tax rate(per$i 000) 32. $7.92 
4148'21 M- -S 40 tsk Mar aE 3) Population "10, 88,235; ’20, 109,363 
4148'22 M-S a18.000c&rMar 1°24-32| INT. on court-house bonds pay- 
449s'22 -.. 20,000 -- --- 1923-1932]/able part at Rochester Sav. Bank, 
474822 s-a a60,000--Aug 1 ee, 34 | part at Citizens’ Trust Co. in Schen- 
414s'22 s-a_ a26,000.-Aug 1 '23-’35/ectady, and part at Schenectady 
Pe ae hw B50 000r..Aug 1 °23-'32 Fae ag a ag pou La 
~ * J —~ . . . . . 
4s °03 J-J 5 ‘0008. July A 23- 38 rooklyn Sav. Ban rooklyn 
ts "06 J- 40,000r_July 15 °235-"% 
4%s’'07 J-D 30,000r __June 1 1927|\SCHODACK (TOWN) UNION 
CUdY,lCr 1,706.55- _ -1923- 1927 FREE SCH. DIST. No. 10. 
4%s’'08 J-J 108,000r_July 15 '25-'25 This district (P. O. Castleton) is 
4%s8'10 J-J 120,000r_July 1 '23-'30|in Rensselaer County. 
4%s'1l1 A-O 90,000r-.Oct 1 '23-'31 m. School Bonds. dais 
434812 J-J_ 150,000r_July 1 '23-'32/5s "17 J-J_—$47,600.-Jan 1 °24-"58 
5s °13. A-O 50,000r_Apr 1 '24-'33 BOND. DEBT Apr 22°23 $47 ‘600 
5s '°13 J-J 92() .000r_July 1 '23-'331 Tot.ass’d val.’22 (80% act.) 925,530 
4l%s'14 J-J 10,000c_July 1 '23-'27 Total tax rate (per $1,000) ‘22 $12. 80 
4 44814 FA 55, "3.000" _June i '9 3s Population 1921 (est.)......-- 2,600 
4148'15 F- 5 Aug 1 '23-' 
4%s'15 M-S 500r-Sept 1 '23-'35| SCHOHARIE COUNTY. 
4s ‘17 A-O + ‘000r_-Apr 1 '24-'27 Schoharie is tow county seat. 
4448'17 M-S_ 65,000_-Sept 1 '23-"35|_ Highway Bon : 
4.658'18J-D__ 45, '000__June 1 '24-32)58 '15 F-A $2, 500r- Feb 15 '24-'25 
44%s'18 M-N 5,000_.Nov 1 '23-'27|58 (16 F-A  4,275..Feb 15 '24-'28 
44%s°19 J-J ait :000r - July 1 "2: -'30 5s js. _ ty BjA008 Nov 2 20 '23-"28 
444s'20 J-. 00c.Jan '24-" ty Bui 
$520 J-J_ 180,000.--July *23-'40 456 ary A $16.000e- Keb i °24-'31 
5s '20 F-A 54 000_-Aug 1 '23-'40| BOND T Ma 23 $29,160 
5 \%s'21M-S*1, 026 Q00eMar | "24-"41 Highway "debt (addl) ee 64,012 
4148'22 M-N_*9,000c&rMay 1'24-32 Assess. val. real estate___13,167,625 
448° 22 s-a 0340, 000. Aug 1 '23-'42 oy Panag gua 242,743 
arbage Collection Bonds. - 
4s ‘16 F-A_ $11,000__Aug 1 '23-'33], (65% actual)-_--_-__- 13,410,368 


Tax rate (per $1,000) '2 
Population 1910, 23,85: 


sabe $24. 50 


: d 
Sewage Disposal Plant Bonds. 5; 1920,21,303 


44s'2) __. $16,000__May 1 ’24-’sl 
Sewer Bonds. 
48 '96 J-J $5, 0o00r..July 15 1923 





SCHUYLER COUNTY. 








48°98 J-D  15,000r-- supe 1 1924 
4s '99 J-J  15,000r---July 1 1925 Miche ts = ee 
on oo {020-2 & 3° | 4368'13 M-S $6,000-. . - _ 1923-1925 
5 02 MAN 130000... May 1 1932|BOND. DEBT May 31 ‘23 $26,000 
is , M-N 000r. “M ae "24 20 Assess. val.,real & franch- 10, 600, 591 
és °03 M-_N $0008 r.. “My i 1924 Assess. value, personal___-— ,075 
4s °04 A-O $ SOE “Oct in "93-°96 Other assess. property - 214,701 
Seo ICD 340 OObr. Sune 11927 | Total assessed value 1922. 10,926, 367 
4%s'10 A-O 25,000r_..Oct 1 ’2 3-27 
448'11 A-O 45,000r~ -Oct 1 '23-'31 SCHUYLERSVILLE. 
4448'12 A-O 50,000r_.Oct 1 '23-'32| This village is in Saratoga County. 
58°13 J-J 209,000r_July 1 '23-'33 Incorporated in 183]. 
44814 J-D 180,000r_July 1 °23-'34 Water Bonds. 
4448'15 M-S 52,000r_Sept 1 '23-' 35) 4 hpi $22 ‘000. 82. 200 yearly 
iy aH M-S 30,000_-July 1 ‘23 -'37 5s ‘18 i 
4.603'19F-A_ 48,000.-Feb 1 '24-'39| BOND. DEBT May 23°23-_$35,000 
4%s'19 M-N 48,000r_June i ’24-'39 | Assess. val. real estate... __- 512,059 
4%s'19 M-N 38.400r_June 1 ’24-’39| Assess. val. personal....<o<<« 11,900 
4448'19 ... 48,000 -_-.- 924-1939 Other assessable property... 21 026 
58 20 J-J 108,000c_July 1 '23-'40 | Tot.assess.val.'23(45 %act) - 545,885 
58 '20 J-J 36,000c_July 1 '23-'40 | Total tax rate (per $1, 000) °2 1-$27. -50 
B21 IS ol8 B00 i Eat Pe TO Ne i 
6s’ - une 1’ 
412s'21 J-D *57,000.-Dec 1 °23-’41 INT. payable at yee 
44%4s'’22 F-A a3, 000c&rFeb 1 '24-' 26 SCOTIA. 
44s'22 M-S 4a8.000c&rMar 1°24-'27 This vill ~~ a 
4148'22 M-N *95.000c&rMay1'24-42 |, , Ba. Vv age s a; Cc paste y Co. 
414822 J-D a50,000__Dec 1 ’23-'32 2 O87: 7520. / 358. opulation 1910, 
Public-Market Bonds. , 
4448'12 A-O $35,000r- Apr 1 ‘24-'30 Stroctsimot. , Bonds. 
City Hall Building Bonds. 5s ’ F-A 3,000__Aug 1 °23-'24 
34s OS M-S_ $6, a - SAS 1°'23-'25| 5s 20 7 whe 16, 800_.Mar 1 '24-’30 
Garage Bond (Subject to call any eek date.) 
4.708'18M-N $3,000--May 1 '24-'25|6s s (2) ---  33,000_-.-.--------- 
Water Bonds. 6s ee 37°00 i ee 
4s’03 F-A $59,000r_._._Aug151923|5s’22 M-S 12 000- “Spi 1 °23-"32 
3 4804 iJ 10,000r- July 15 '23- (24 


4128'22 J-D a60,000..Dec 1 '24-'26|4 Ftf oDevartment Bon 


Deficiency & Impt. Bo 1,000. er] i 93-24 


nds. 0 
4s ‘02 ie A $1 5 Mir Feb: i '24-'26 al — = ,500_.Aug 1 '23-'27 
ee Se n> oe 4.908" 06R-A of 000c_..Aug 1 '23-'35 


Bonds. 4 
4%s'19 J-D $78,000- June 1 '24-'36 | 98 | F-A 4,000r_-.Aug 1 '23-'30 





Grade-Crossing Bon oS 10 F-A 4,600. ..-Aug i 1926 
4809 J-J_$126,000r. July” 20 (23-129 yy Sh a 4.600... Aug ioe 
1aFBP OME 6 coor gume 1927 [BMS Teak 1 Sta 
4s 01 J-D $10,000r..-June 1 1927 | 4348'05 F- 100. ..Fe ‘ 
4s’01 J-D 15,000r___June 1 1929 5s 12 F-A 5,100c_._Aug 1 1928 
1s’'04. M-N 3.000r_._May 1 1924/58, 13 F-A  5,100c...Aug 1 1933 
48'13 A-O 2,000r-_-Apr 1 1924/4-40814 F-A 5,100c..-Aug 1 1934 
48'14 J-D 8.000r_June 1 °24-'27|}58'15 --- ee 100...-Aug 1 ‘oe 
40°15 J-1 = 1,000r-Jan 1 '24-'25|58 17 ---  9-100--.-Aug 1} 183? 
48°15 J-J  3'500r-Jan 1 '24-°30|58 (18 --- 5.1 v.---Aug 1 1093 
4s’°15 A-O 1,000_-.__Oct 11923}/-8 21 ---  000--~-------- 
4s'17 A-O  5,000--Gct 1 '23-'32) Funding Bonds. oa 
48 '18 A-O 5. 5.000. _Apr 1 23-'33 5s'12 F-A_ $3, ODOC. Aug 1 '23-'25 

s'18 J-D __June ] '24-’29 
E519 J-D 500-.-_June i 1924! Ret ung 000. Bonds. | 1939 
4%4s'22 A-O a12.000c&rApr '24-"35/ 3146818 F-A 2.000_._-Feb 1 1927 
BOND. DEBT May 15 '2386,563,66: 2) Bs 20 2. 000...Feb 1 1940 
Water debt (incl).--.---- 129.000 5i;g 77” 3,600_---Feb 1 1941 
Temporary loan notes.... 392.509, ni ee Grote 


Revenue loans-_--- — 000! Refund’ 1g en ith Bonds. 


TOTAL BOND. DEBT. 8.056.165 4 6 b-A 66.13 ae 1 13a¢ 
Sinking funds_____.._- ~~ 906.373 . 
5 


7. An en 3,600...-Feb 1 1940 
A aeees: Val., personal 22. '294.400 5%s'21 F-\ —4:600.27-Feb 1 1941 
Assess. val., franchises... 3,553.37 Great Western Gateway Bonds. 
Total valuation 1923.___- 77,618.258 4.90s -... $50,000..Oct 1 '24-’48 





S2 


NEW YORK—CITIES AND TOWN 


uS 


[| Vou. 116. 








SCOTIA (Concluded)— 
Sewer Bonds. 
§s '10 F-A ee ae 
4% s05 F-A 22,000- 
5s ‘O07 f-/ 3.000. 
4.80s'11F- 000 
- ‘12 ! 
‘13 
es "13 
4. 40s" 14 F-, 
bs ae. ‘ee 
5s "16 a 
4. 90s° 000 - 
5s "17 5,000. 4 
eels ee 2.0000_.__F Oy 
1$000. -Aug 1925-'42 
_ Drainaxe Bonds. 
(s'09 F-A $5,000_..._Aug 1 1924 
4.80. 11F-A §,000_...-Aug ] 1927 
10 F-A §,000_..._Aug 1 192% 
* Villaxe-Hiall Bonds. 
F-A $500 - a eo 1923 
10 F-A 


5s ’ 

5s ° -Aug i 1926 
4%s'09 F-A 

4.5 

5s ° 

5s 


-Aug |] 
_Feb . 


IF -, 
F-, a y 
FA Aug 12 
Aug l 
Aug | 
Sept 1 2 


36 OOO. 5 
| 

] 

‘99 

-Oct 1 ‘23 
23 


Mooe- 
000... 
t OOO. 


(3544 
(j‘? 
> *ee 
- 2Y 
, 


2 OOO. 
1,.000_...-Aug 1 1924 
Os LIF-A 2,000_- _.Aug 1 1927 
12 F-A 500c..._Aug 1 192% 
"13. F-A 500c...Aug l 3: 
Refunding Sewer Bonds. 
BOND. DEBT {For water. $125,00t 
July 31 1921\Other pur. 276,100 
Sinking funds ne ee 17. one 
Assess. val. ‘19, real est.._.2.359.3 
Tax rate (per $1 .000) 1921. $16. rf 
INT. at Schenectady Trust Co 


SCOTTSVILLE. 
fa village is in Monroe County. 
Sewer System Bonds. 
s'23 A-O $54.000_._Aug 1 '23-’ 49° 
aig 3 Works Bonds 
4\48'°23 A-O $67,500. _Aug 1 '23 Ag 
BONDED DEBT 
oe ation 1920- 78. 
at the Uni ym Trust Co. 
Rochester, in New York exchange. 


SENECA COUNTY. 
aterioo is the county seat. 
Highway Bonds. 
4.40815A-O, $8.010- 
4.20s'17J-D 7 att 
4.20s'17J-D 
4%s'19 J-J 
4.60s'19A-O 
iy : 2) A-O 
5. 5Os'’21A-0 
s wh J-J 
rt-House ‘and Jail Bonds. 
s S14 ee D $54.000¢e_ June 4-" 
Os'16J5-J 28 O00. _ July 
BOND. DEBT Apr 10°23 
Assess. val. real estate... 20. 
Assess. val. personal 
Other assess. prop 
Total assessed value 
State & county tax rate 
$1,000), 1922. an 
Population ‘10. 26 972 
INT. at First Nat. 


SBENECA FALLS, TOWN. 
This town is in Seneca County. 
Refunding Bonds. 
4%s8'13 J-J $40.000_- July } °23 °DA 
TO’ -s DE BT M: LV 26 ' 23 $30,000 
Assessed value, real estate.4,670,.766 
Assessed value, personal... 87,050! 
Other assess. property.... 478.000 
Total assessed value 1923. -O.2-0, wed 
(Assessment 75% actu: i, value. 
Tot. tax rate (per $1,000)'23- $14.8 
Population 1910, 7,407; 1920, 7, 
NT. 
Douglas 


SENECA FALLS, VILLAGE. 

This village is in Seneca County 
anger. in S31: re-incorp. in 1902. 

treet Paving Bonds. 
4.30s'11F-A $15,000r- 
4.25811 F-A 9 OoOr. 
4.30s J-D 1.600. 
4.458'12F-A 20.000r__Feb 1 '27-'30 
4\%s'16 J-J 1.5 Or_.Jan 1 ‘2 
4%s'22 J-J 10,000__July 1 '27-'36 

Final Judgement Bonds. 
4.60s'15F-A $4,180... Aug 10°23-'25 

Sewer Bonds. 
4%s'06 A-O $20.°00c. -Oct 1’ 23-26 
4.70s’08 J-J.. 2,500r_-Mch 2 °24-'38 

348 M-S_~ 6,000 

Miscell. Street Impt. Bonds. 
4\s'22 J-J {$40.000- July 1 '26-"35 

3,000... July 1 1936) 
BOND. DE BT Marl’ 23_. $186,695 | 
Assessed value, real estate _3,367.490 
Assessed value, personal__- 26.800 
Other assess. property - 251,091 
Tot. assess. val.'22( 44 act. 3.645 5] 
Total tax (per $1,000) 1922 $19.05 
Pop'n 1910, 6.588: 19-0, 6.389. 

INT. pay. at Exchange Nat. Bk 
and State Bank of Seneca Falls. 
SHERBURNE. 

This village is in Chenango Co 
Incorporated in 1830. 

‘ater Bonds. 
+768 17 J-D -June 1 '24-'30 


1923-1928 
44s 1923-1933 
Electric: L ight Bonds. 
5s 
4s 


) 
“Dee ] j 
_Dec 1° ! 
“July & 4 
} 


3( 


2.02.9... 
ledcogeinsd 
——s 


(per 
..$8. Ag 
ON , 


Bk. of Waterle o| 


17¥ 


fenwick & Co 


Aug } '23-'2 
Dec 1 ° 53.824 


$7 .' 
> 


200. 
(yf 


M-N $6.500r__Oct 1 °23-°35 
ae Fe eee 1923-1941 
Paving Bonds. 
_1923-193: 


500 - 3 
BOND. DEBT Apr 10 1923- $70, 00 
Water debt (included) 21. 00 
Floating debt 3.000 | 
Assess. val. real 
Assess. val. personal 
Other assessable property - 
Total assess. val. '.2 (about 
2-3 actual) 
Tot. tax rate (per $1, 000) '22- “ats 25) 
Population in 1910. ‘ 60: "20, 1,104. 
NT. payable at § at Mee 


SHERRILL KENWOOD WATER 
DISTRICT 
This district (P. O. Kenwood) is in 
ategieee and canide Counties. 


Water Bon 
6s 20. “5-J $176-000r_.. Jan 1 1940 
§s'22 J-J $10,000r-..July 1 1942 


1.0 0 
3,672 


“ OoOc 


'Population 1910, 2,512; 


5938 | 


ts ‘O09 


BOND. DEBT 
| Tot. ass’d val. 


yavyable in N. Y. City: al | 
/U. | 5s 
'GE NE RAL 


Feb 1 '24- 36 


i 
1-28 | 
7- 


'4%s'14 F- 





BOND. DEBT May 23 '23 $185,000 
Sinking fund 13,067 
Total assessed value 1923- yy KR | 616 
Population 1923 (est. "2,500 

I! T. on bonds of 1922 at the 
Madiscn County Trust & Deposit 
Oneida. 


SIDNEY (TOWN). 
This town is in Delaware County. 

Highway Bonds. 
F-A $75,000_.Feb 1 '24-'53 
DEBT May 1923. $77 000 
ilue 1922__._._..2,501 .040 
per $1,000) 1921. $33 50 
4,148; 1920, 4,133 
at Sidney Nat. Bk. 


BOND. 
Asse *SSCe0 V: 
Tax rate 
Population 1910, 
INT. payable 


SIDNEY (VILLAGE). 
This village isin Delaware County. 
[ncorp. 1888 
5818 July $12,600c_July 1'24-'43 
Water Bonds. 
58 ‘19 A-O $2::),.000..0ct 1 23- 49 
6s ‘°21 A-O 4500.._Aug 1 '23-'41 
Improvement Bonds. 
Gs 2 A-O $3,500..Aug 1 ‘2 3-'29 
"21 A-O 33,750._Aug 1 '23-'4l 
BOND. DEBT Mi AY 1922- $298, 973 
Water debt (inc 217.800 
Assess. val. '21 (60% act.).1, 381 865 
illage tax rate (per M.) 1. $11. 5% 
Population 1910, oe 507: 1920. 2,670 
PRIN.and INT. payable at Sidney 


SILVER CREEK. 
This — is in Chautauqua Co. 
[Incorporated in 1856 
Fire Equipment Bon 
.8'22 J-D $14,800 
Street Improvement ads 
s’22 J-D $13,586.59- 
TOT AL DEBT Jan 1 1921- S68 .O58 
Water debt (incl.)......-- 20.000 
lotal val'n 1918 (act. val.).2,012,756 
1920, 3,260 


Ss. 
Ge Tially 


'SKANEATELES. 


village is in Onondaga Co. 
Population 1910, 1,615: 


Thi- 
Ine. 1833. _ 
1920, 1,63 

I ire Depart me nt Bonds 
1 he 9 ee 2S N00__ July 

Water Dteteelione Bonds. we 
48 ''16 J-J $9,000r_July 1 °23-'31 

10,000r- July 1 °32-°36 
_ lighway Bond 
July 1 °23-'°24 


2 000. 
BOND. DE BT Apr 11 °23- $96 990 
Water debt (included) 19.000 
Water sinking fund 6.000 
Tot.ass’d val.’ (75 %act.)1,758,.000 
Total tax (per $1. 000) "1922." _$31.00 
INT. at Nat. Bank of Sk: ineateles. 


1 '23-'27 


SKANEATELES UNION FREE 
SCHOOL DIST. NO. 10 

This district is in Onondaga Co. 

Oct § $3,.000r_Oct 1 °23-"25 

1 24,000r_Oct 1 °26-'37 

Aer 101923 827.909 

22175 %act.)1,974.922 

School tax (per $1.000) 1922_.-39 42 

Population in 1920. 1,800 

IN T. at Nat. Bank of Skaneateles. 


SLOAN. 

This village is in Erie County. 
Incorp. 1896. 

Sewer Bonds. 
4.708'17 A-O ‘$74. 400_.Oct 1 °23- 
street Paving ponds. 
BOND. 


"46 
Oct 1 1923 


Asse: ss. de bt (additional) -- 
'Ass'd val. Hi‘ ict 
Tax rate aa $1 000) 1922. 1 
Population 1910, 1,259; 1920, i ‘791 
‘SODUS. 

This town is in Wayne County. 

Water Bonds. 
5s ani 3! .090__July ] 
4.90s iS 480 _July * 

Apr 15 °24-’ 


Fire House {Gow A 
5s €3.000 
BOND. DE BT M: Ly 28 * 23 $97 900 
Tot.assess. val.’ 5% act.).4 078.597 
Tot.tax rate| pe r 31 000) -32-$14, 16 + 
Population in 1910, 4,857, 720, 4,408 


SOLVAY. 

This village is in 
ae. oes Population 1910, 5 
{) df y 

Standine Water Bonds. 
58 (15 F-A $75.000r-~ Aug 1 1940 
General Impt. Bonds 

A $42,000- _Aug 1 '23-'43 
4448'14 F-A 32,0007. 1923-1938 

_ntreet & Fire Alarm Bonds. 

19 F-A $30,000c&rAug 1 ‘23-42 

St reet Bonds 
4%s'09 J-D $90.000_Junel an 38 
/4¢s'12 F-A 108,000c_Aug 1 
Water bonds 
Sewer bonds 
Milton Avenue bonds___-_- 
BOND. DEBT Jan 1 ’21-_- 
Water debt (included) _— 75,000 
Total valuation 1919 5,1422.00 
Tax rate (per $1,000) 1920_.__$13.60 

INTEREST in New York. 


SOMERSET. 
This town (P., 
Niagara County. 
flighway bonds. 
R5s Mar 360. 000 _--Mar 1°24-32 
BOND. DEBT Jan 1 '22- $44,280 
Assessed value 192] 735.774 


“eT 


Onondaga Co 
139, 


26,000 
43° ° Ff ) 


O. Lockport) is in 


‘ 
567. 429| Tax rate (per $1,000) 1921. __$18. 30 


SOUTHAMPTON. 

This village is in Suffolk County. 
Inc. 1894. Population 1910, 2,509; 
1920, 2,891. 

Fire & Park Bonds. 

4 4 . eos $6, 000. July 1 4 "23-28 
m rovemen onds. 
4.458" ts J- 5.0 1923-1928 

Fs Tek Bonds. 

5s July $1,200r _._..1923-1924 





Curb and Gutter wanes. 
4%s'10 J-J $1.500.._Jan 1 °24-’26 
Municipal Bidz. Bo nds 
1923- -1935 


4.408°13) J $13.000r 
Macadam Road Bonds 

5s ° J-J $42,500- saly 1 °23-'39 

Road B on $5, 


17 
Ss heewes 


BOND. DE BT Ja + 1 21. 
Total assessed value 1}O2} "4.714 5 
Village tax (per $i 000) 1919.$13.; 

INT. payable at First Nat. Ba 
and at Southampton Bank. 


SOUTHAMPTON. UNION, FREE 
SCHOOL DIST. NO. 
444813 Jan $76.000r._Jao . "24 ‘42 
44812 Jan 4.000r._Jan 1 °24-'27 
444s 16.000r_$1.000 yearly 
BOND. DEBT Apr 11°23. $96 000 
Assess. val. real estate____. 7,350.75 
Total assess. val. 1922_.__.7,459.058 
Total tax (per $1,000) 1922---$10.00 


15 38 


. $10 


Population in 1922 (est.)..-_-- 3.800/| 48 il 


INT. at Southampton Bank and) 
First National Bank. 


SOUTH GLENS FALLS. 

A villagein Saratoga Co. Inc.1895. | 

Pavement Bonds 

5s ‘19 s-a $15,000. .July 1 °23-'31 
Sewer Bo 

4%s'1ll M-S is. 000c$2. a yly Mar 
Water Refund nds 

44s 16 F-A $22 Q00C. $2. ‘O00yly Feb 
Highway Bonds. 

4%s'16 M-S $26, 000c - Sept 1 '23-'49 

BOND. DEBT Jan 1 1921-$106,009 

Water debt (included) 

Total assessed val'n 
(33 to 50% actual) 

Total tax rate(per 31 ,000) 13. $24. 80 | 

Population 1910, 2,247; 1920. _2.158 
INT. payable at So. Glens Falls. 


SPENCERPORT. 

This village is in Monroe County 
[Incorporated in 1867 

votreet improvement B onds 
448°23 M-S $26,000 << ole "26-'38 
TOTAL DE BT Apr 1’ -$39,! 
Water debt (incl.)-_-- 
Assessed val.. real estate. 
Assessed val., personal — 
Other assess. property 16. 406 
‘Lot. assess. val. °22(66%act) 701,792 
Tax rate (per $1,000) 1922-__.$15.00 
Population 1910. 1000 102n 926 

* INT. at Bank of Spencerport. 


SPRINGVILLE. 
This village is in 

Incorporated in 1834. 
, Diectric Bonds. 


6s ‘291 M-S 


£950 


Erie County. 


{32 ne 9 
154,000- _Sept 4 
_ fighway Bonds. 
rs "19 sS-a 
58 ‘19 s-a 
5s ‘19 sa 


9 0. May 1 °24-’ 

ey é 30..May l "24- 

9 000_._.May 1 ‘24-32 
Fire Department Bonds. 

63°21 M-N8%11,.000 __-_Nov 1 1923 
Water Bonds. 


$40 8K 
BOND. DEBT Apr 11° 23. $153,7 
Water debt (incl.)_.... .- "400 
Assess. val., real estate___.1,.6 66, 415 
Other asse Ss. 433.585 
Tot.assess. val. 
Tax rate (per $1,000) °»: $i ¢ 
Population 1910, 2. 246; 1920, 2,331 


STAMFORD UN. F. F. 8S. D. NO. 4. 

This district (P. O. Hobart) is ip 
Delaware County. 

School House Constr. Bonds 
58°19 M-N {$13,000- -Nov 1 ‘°23-'35 

i 16.9000- -Nov 1 ‘36-'45 

5s°19 M-N- 2.500 
5 4%s'21 M-N 15,000_.-Nov 1 °28-’ 
BOND. DEBT Apr 1 1923__$16 
Assessed value, real estate...530 085 
Assessed value, personal. 60} 
Other assessable property _ . 13.335 
Tot. ass'd val. ‘22 (60% act. ).549 420 
Tax rate (per $! 00) 1922_..$28 14 
Population in 192} (est.) _RNN 

INT. on 5%s of 1921 the 
National Bank of Hobart. 


STEUBEN COUNTY. 

Bath is the county seat. 

Highway Bonds 
4%s'23 F- A$300.000c , Feb] °28-'37 
BOND. DEBT Feb 1°23. $300,000 
Ass'd value, real & franc ch. 19, S64, 502 
Assessed v: lue, persona . - 377.4: 0 
Assessed value, bank Stoc y mf 361. 591 
Total assessed value 192 2 603 ,543 
State & County tax st "(per 

$1.000) 1922 $9.87 


“at 


83. 62; 


ee} 


BS 


Popul'n 1910, 1920, 80,627 
This villageis in Rockland County. 
Paving ponds 
-_Aug 1 °23-'31 
20 s 4 19. o00r_ 
Fire Alarm Bonds. 
5s ' A S500 ..co/ Aug 1 1923 
Water Bonds. 
544s'00 --- $10 500_-$1, 500 yoory 
BOND. DEBT June 14°21 $83, 500 
Floating debt (add'l) 4,000 
Tot.ass'd val. '21 (80% a0. )3,237 «ed 
Tax rate (per $1,000) 1921__..$9 
3. iA 


SUFFERN. 
‘19 F- A $2 ) 500r. 
-Oct 1 23-4] 
19 «=F - 
6s "20 s-a 18. 000r Oct 1 ‘23 
Water debt (incl.)....-... 33.500. 
Population 1910, 2,663; 1920, 


Principal and interest payable at | 


the Treasurer's office. 


SUFFOLE COUNTY. 
County seat is Riverhead. 
Hospital Bonds. 

4%4s'15 A-O $ 0,000r_Apr 1 

s'20 M-S_ 65,000.._Sept 

4\4s'23 F-A 84.000r_Feb 1 

8,000r_..Feb 
Bidz. imot. a 
4% $27 
445 


3t- "25 


"24-"34 


nds. 
jor June 1 
°23-"36 


00r_Nov 1 


8°14 J-D 
‘16 M-N 35, 


| 48 





30,000 | 


‘26 4 


[ 
22(60% act.) 1, 700. 000 ; 





"24-35 
°24-"35 


44s8'13 A-O { 5,0)90...-Apr 
359.000__Oct 1 
114822 J- D! 
».000r_. _June ‘¢ 
Assess. val., personal. 147 400 
Pop'n 1910, 96,148: 192 )...-11' ) 
J-J $14,000_c&rJan 1’ 34" 30 
‘09 =J-J = 000c..Jan 
Assess. value, real estate._-.7, 495, 283 
County tax (per $1,000) ° 18___ $3.50 
Neal Brewster, Comptroller. 
Jan. 1 1900. || ae 1910, 137,- 
4%s'15 J-J *7 2))0 _.Jan 1 
5s ‘21 s-a §*486 000c_May 1 
is 09 A-O 45 Q00r.Apr 1 ‘2: 


Jail Bo 
4\%s'10 M- x $20, 000r...Mch 2 1924 
Road Bonds. 
4\%s'08 J-J § 0 ,000r_July 1 *°23-'24 

\50,000.-Apr ‘1 
4%s'15 J-J 1,000r. Saly > 

160 .000r July 1 
4%s'19 A-O 
5148'21 A-O{28%,000r Oct 1] 

10 O000r_.._Oct ] 

105 000r June 1 * 
BOND. DEBT Apr 1°23 $1, 172, 00 
Sinking fund 6,527 
Assess. val., real_.._... 137 128 293 
Special] fr: ine hises_ 2.357 ,439 
Tot .ass.val.'22:\68% act.)'140 131 1: 
State & Co. tax (per $1 ,000)'22.$3 

NT. at County T Treasurer's 

SULLIVAN COUNTY. 

Monticello is the county sea 

an "SF" Bonds. 

10 J-J $5 24)r- -Jan 1 '24-'27 

a ourt-House and Jail Bonds. 

1 '24-'39 

Road Bon 
'4%s'23 M-S $f5 5 ,000c_- $2, st? yrly 
BOND. DEBT Jan 1 "21. $125,000 
Assess. value, personal.... 14 42.105 
Special franchises... .- 79,067 
Total asess. value 1918. a 716, 455 
Population 1919. 33 808: 1920-33.163 

NT. at County Treasurer's office. 
SYRACUSE. 

Syracuse is situated in Onondaga 
County. Incorp. Dec. 13 1848. The 
village of Elmwood was annexed on 
| 249: 1920, 171, 7 

Bridge Bonds. _ 
pis od 15 A-O $7 200_.Apr 1 

Collegiate Bonds. 
4s ‘U6 J-D *$100.000r_..Dec 1 1926 

School and Park Bonds. 

"24-41 
School Bonds. 
4%s'07 M-N $13 00)r May 15 '24-'27 
1%s'07 J-J 6§ 250r July 15 
4%s'14 J-D 12 
: 448° 15 J-J 3 

$448'15 F-A 60)! 


439s" A 


58 
@’ > MMe Sent 
4%se" 935. 3 nD, 000carJuly 3 3 4- 43 
, HOP aOEA, Creek Impt. Bonds. 
04 M-N *$1,25 ir__.May 1 1924 
” Park Bonds. 
4 sli M-N ¥400009r_May 1 ‘24-31 
4 +48" 12 J- D 4).000r_June 1 '24-'32 
27 .500r_Aug s '23>"33 
-N 5: 0i0_.May 1 '24-'35 
48 000r_ May 1 '24-'36 
rovement Bonds. 
0), OvUr_ July 15 '23-°27 
000.Aug 15 '23-'25 
June 1 24- 29 
$364 890c_May 1 '24-'31 
&: ry We &r Nov 1°23-30 
3: 


ee" 


$15 
4\48'16 M-N 
ed Im 
4s oF 

\ 
) 


-a 


-J 
2% 
-| 
“a 
4s ge’ -a 
4sg’ 23° JJ 
sidewalk Im 
20 s-a sil. 10. w&rNov 1°23-'25 
5 \g2'21 s-a §9 6c &rMay 1°24-26 
4sz'23 J-J £8 000ckrJuly 2 '24-28 
Municipal Impt. Bonds. | 
oie. 17 J-J $380 25 ir_July 15 °23-'37 
43°19 ... 360019_.Mar 15 '24-'39 
5s OT s-a §247,000__Nov 1 ‘23-'41 
4\%2'22s-a $893,000. Ape 1 °24-'42 
General impt. Bond 
458 10 EP $96 .000r_ July 1 °23-"30 
65.700.-Sept 15 23- 31 
7110.000r. Nov 1 32 
119.650 Apr l 
1S) 950r_Oct l ; 
493 000r_ Oct 1923- 
5s 2 §234.099¢&rNov 1 2: 
is ¢°22 - §420,000_._Dec 1 ‘53. ‘42 
City-Hall Refunding Bonds. 
O09 F-A $65 QO0r_Aug 2 '23-’29 
Local impt. Bonds. 
4148'14 J-D $27,000____June 1 1924 
48:15 -D | O0.-June 1 24-'45 
4%s'16 J-D | 000__June 1 °24-'26 
4} 6s ‘17 J-J 000r July 15 '23-' 27 
£34818 F-A 102.000_Aug 15 °23 ‘28 
4*48'18 F-A 2,.000- _..Aug 15 1923 
446819 ann 36.000r_June 1 ‘2! 
$}48'19 ann 1,.800r- . June 1 1924 
58s "20 M-N/J £100,000_Nov 1° 23-'30 
| "§11.000_Nov 1 °23-" 25 
§64 O00ckrMay 1°24 3 
Lise 22s-a §499,500-_-July 1 "2 
ts g 22s-a $16,000 July ee 
isg'23 J-J .47( ) O00ckrJuly > * 
Sewer Bonds. 
4448'07 J-J $ 
s ‘OS J-J 
s'] 


090__July 1 ‘'24-'32 
000% re + eM '24-33 
Bonds. 


iie'l. 
pt 


is 


03. 
32, 
fo. 
(2 


lies ‘21 s-a 


'24-33 


-"27 
3-28 
-31 


> -00r July 
60,000r_ July 
40.000r_Apr 
9 )},000r_.Aug 
100,.000r_ Aug 
30.000_.~ Dee 
120,000__June 
7: iz 900. Oct 
5 OOOr - July 


woe 


' 

—— 

— 
WW a 


< 
‘ 


‘ 
Ww 
— 


YO \e 
OF ad. 0 


BREDDD 
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al 
; OO 


' i ry ‘ 
om 
es a 
Pt ne peat ee feed 


PHD S 


aot 0D oP Oe HD Ee wee 
‘ 
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4 8 
i be 
4s’ 
43° 


= 
Cg 
we CO CO de DO Oo 
, 


_— 
' 
'¢ #) 
gl 
tet 


5s 
4 


© nD IOuUtore- 
ro eet 
PE od 


unc Qe feed Qu fused quae aed Oem fee 
Wa te de C2 COS OSOS ESOS 
DOr r= ODN Orb 


_n, 


w 
_ 


O16 000e rMay 
§247.000__Nov 1 °23 
$160, 000_-Dec °23- 
-a§300, ee. ASF 2 °24-"43 
Pp ic Works Bon 
0 s-a §$16, aeteke wev 1 1923 


Public Safety Bonds. 
"15 F-A*$335., 000. Feb 1 °24-"35 
re Department Bonds. ; 
48’ ‘07 A-O $15,U000r.Oct 1 °23-,27 
8°13 A-O 
fofunding | Railroad 


> 


St 
oho 


a 


4 


t 
— 


SRR 
tho 
— a 


44s" 
OS | 

44! 
4 


= CON » 


or 

@ 

c 
TOS 


32'500r_Apr 1 ‘24-33 
J-D*$915 a 


onds. 
Ee te "ye 30 1929 
cal Bon 
sre ologica! BouON May 1 °24-"35 
Refunding Water Bonds. 


5 \s'20 s-a§$3,230,000c&rSep 1°23-60 








Jung, 1923.] 





NEW YORK—CITIES AND TOWNS 








SYRACUSE (Concluded)— 
Water Bonds. 


88 000... =- gay 


t 


gt ae, Reduction Plant Bde 
M 500. May 15 '24-'38 
Court: -House Bonds. 


nded Debt Bonds. 
Fire Alarm & City Hall Bonds. 
, - . %\; « 4 
ry dart R Bonds. 


.000r-May 15° 24 “ 
4148107 As N #337 (o0r May Lo | 


1175.000¢.July 1 
40.000¢.July 1°: 


24,000. _July 1 '24-’ 
ofunding Bonds. 


"42 2 .000r- “Jan 1 
mprovement onas. 


__ Water District Bond 
i xe ** 1923- 1932 
| DEBT STATEMENT Dec. 31 1922 


~“—<—"——<——-— ee won Ff ee 


-O 130) ‘000r. Aug 1 
M- = 65.000r- May 1 


akeuenene 


t eset 


ee 


M_- 3 115200 ~Mar l 
Grade Crossing fromenissic on “> 
sg'22 s-a §$24 000- 
quipment Bonds. 
_. §$35,000- see My °23- ‘27 | 
lunicipal Impt. Bo | 
4sg°23 s-a §$540, is "her 5 '24-" 43 | 
City’s share town of S 


BOND. DEBT June '23_$17, 636. 570 | 
Water debt (included). 
7 ee vane. real. 183. 809.7 i 716 


-————eoe www nnn ee ee — = 
-—asa— fo own nnn ne ee = 
le ee 
Cie ee 


| Assess. val. ; special fran. 1 051 ; 42 


Total assess. val., 
City tax (per $1 ,000) "1923__. $12. 45 
| Fotas tax (per $1 000) 1923_ _-$24.64 


INT. payable at 
7\urer's office, Chase pet, FS N. Y. 


j 
Total taxable prop. °22- and Seaboard Nat. Bk 


Actual value (est.)_.___- eS 35.000 .000 | 
ss tax rate (per $1, 000) °22- et 8! Ad | 
01 2 bo ids mi irke od | 
on bo: ads m: irked 
(8) at ‘the Eqnita uble Trust Co. 
on others at Columbia Tr. Co., 


TARRYTOWN. 
illage is In Westchester Co 
Population 1910, 5 


Fire “Dept. Bo 





TONAWANDA TOWN. 
This town is in Erie County. 
_ Riverside “pater Ot Dist. Sones, 


BOND. DEBT Jan 1 a 

Town valuation 1921. 
(Assessment 60% actual ne oth 

Tax rate (per $1,000) 1921 -. > 





iT. at First Nat. Bk.. atom et 
‘ ” ia, and State Bank of Kenmore. 





TONAWANDA TOWN UN. FREE 
SCHOOL DISTRICT _— om 

. DEBT Apr 16 1923 - 

Assessed valuation 1922... 

School tax (per $1,000) 192 2 2 

Population in 1923 | _ > eee 5 000 


19. Sakae | a 
” thetnading Water san 
4%s19 J-D $6 


J-J $1: 35 900__July 1 °23- 
Sewer i son is. 


Highway Bonds 
TOTAL DEBT 


,.000_-June ] °24-'44 


w York exchange: 
it the State Bank of Kenmore’ 
. Bank, New York. 





in Renssalaer 
Incorporated in 1816. 
known as the 
" became opera- 
Under its provisions the 
age of Lansingburg and portions of 
* towns of North Greenbush and 
Brunswick became part of Troy 


\oting- machine Bonds. 


INT. swanvation 192 [ -13,567-8 


THOMPSON. 

This town is in Sullivan Ce 
Refunding Railroad Bonds. 

8h) Y FE 

Refunding Bonds. 
($145,000c&r Mar 1°24-’ 

65 OOOcAr - -Mi a ] 
BOND. DEBT May 
Total valuation 1922-- : 
Population IV1L0, 06: 2 5 
. Union Bk., Monti 


cello aoe 
TICONDEROGA UNION FREE 

SCH. DIST. NO 
Building. BI ai 


*p 
4/8006 0c 15 
P "a and Dock Bonds. 


185.250c&rJuly 1'24-62 


‘Municipal t. oan Bonds. 
s ‘06 50cS’ nel5’ 24-"26 


sa ubtclorgrament| ponds. 


| rs 2000. 25r. July: 
School tax ( per : $] 1,000) 19-3 


Peat 


1K or trust company. 


SNS 


3. 0008 May il’ 





—" 


COOeo yes Bore 


He ee em OO 


TIOGA COUNTY. 
County seat is Owego. 
Highway improvement ar 12 tao f 


5s "1s . 

BOND. DEBT “May 93 ° 
Assessed valu, re al estate STR 
Assess' d val n, 


> 


33'000r, Fe b 24 ’ 


peerenet. 


* 


‘ 
WAW 


60.000r-. “Jan 10 


a 
ao OQ 

reborn 
: ' 


> at the office of the 


a 
' 
ah. 
Zz, 
* 
~ 
' 


. 


DM DOr Orda he CO WO 
e+ Set Oi 


wa —_ 
on tn StrOr 
- 


setae, On 





_™ 2 


TOMPKINS sy 
Ithaca is the county seat. 
. acai Bonds. 


at ee et te ee 


om 2 OS Satecesasasosesed 
CODD = GB GOV Be a GG ee 


4822 s- a 132,000¢ or July 15 


Public Safety Dent. 

-A $)>7,000r- Heb 

N Schoo | P wil ling bonds. 
2 25 OOOUCE! rJuly ..o 


~ 
~ 
~ ‘ . . 


Assesses d Vi alt “s Re al esti ate 39 


——— — 


Tot: aa ass SSA d v al nh 1 99 1, $95 } JOOr - « Uct tS 


rt R02.! Q8r_ rr l 1925 
3, 197 .02r_Mch 1 1927 


at 6 itive ut County 500. May 14 °24-28 
7, 3%, 


re ee N. 
, 95.001 e &r Mar ] '2 
ONAWANDA, 
z , F ranchise _ fax sergneing. 
2 5r_-Oct 15 '24-"30 
ie Deficiency Bonds. 
$9 ,.575.00r0ct28'2: ay: 
3,361.00rMay1'24-"2 
641.368 Jiy 15°23-25 


$5 }.000r 10 923- 193] 


Fite arte Telegraph & Police 


“Sewer Refunding 62. T00c&r Dec ] "23-41 


19,000.._Aug 1 '23-'42 
Troy o hating Bonds. 
344s8'02 J-J $406.) 98. 21. July1’ 23-'33 
is 08 S 240,000r_Sept 1 '23-'34 

‘05 J-D 155,260.91ir ae 1925 
‘705 M-S 181, 3 

24 750F Jne 1B 
14.000r- wi e 3s 39 


~———————— = — 


“—=-—-— = -——-<—- oo =o = «= 


___July 1 1932 
‘200. --. July 1 boos | 


23-'35 
400. -- -Jul yl 1934 | 
2] (aaa is ‘06 J-D 
monds. | 18 ‘08 M-N 


DAINISs 


faving & Street Impt. 
$5.776.52Mch 2 '24-'s 09 
4. 4-30s'14 I-35 47 tags 1 i928 4%s'll J-J 





-J 
'000_.-_July 1 1925\4s'll J-D 72,000r_June 1 ’24-’31 


4%s'13 J-D $27,500r_June 1 '24-’ 33 | Ass'd val., 
44468'14 J-J 192,500r_Jan 15 '24-'34/| Assessed val., 
414¢8°'14 M-S 271, - Mar 1 ‘24-’54| Total assessed val. 19 9 
4s ‘16 M-N 49,5 
4%s'18 F-A Ad 125r. Feb 15 '24- 58 | 
{s °21 M-N 10. 000, .May 1° 24- "33 
444s'22 s-a 66. 500c&r J'ne 1 '24- 42 
Water Refunding Bonds 
4 34 do! s- _ $20. 000r, - - --1923- -1930 
Public uilding onds 
susor F-A 18,679.60rAug 1 '22-'27 | Broome Neen y Ag 
4%s’08 J-J 7 .500r July 15 '23-'28 | 
43<8'08 J-D 13°500¢.Dee 1 '23-'28) 4- 
48 ‘09 J-J 7,700r-July 6 '23-'29 | 
444s'll F-A 146,250r-Aug 1 '23-'31 be 
4\%s'l4 M-S 44. 550r. Mar 1 '24- of | 
fs '20 F-A $25.200__Aug 1] °23-'40) 
414s'23 s-a 65,000c orr. May 1’'24- 43 | 
School Bonds. 1° 
65°21 J-3.$171.000._July 1 °23-’41 Aus 22 -.- 
514s'2] J-@ 57.000c &r Dec 1 '23-41 
144s8'22 M-S 95.000c&r Mar 1’°24-42 | 
4\%s'22 .. 35,000c orr_Aug 1 ‘23-'42) 
4\%s'22 _. 28,000c orr_Aug 1 °'23-'42 
4\4s8'23 -. 40,000c orr_June 1 °24-’43 
nagones ones for Liquor Tax 


Rebat 
fs ‘20 F- A $4, 800.._Aug 3 '23-'25 
neice pon ds. 
6s °2] A $47. 500c&r Aug 1 '23-4] 
—— Annexed Jan. ] 


Water Bond 
4s '84 M-S $10, 000c...Mch 1 1924 


48 "84 M-S_ 60,000c_...Mch 1 1934 
48 "88 M-N 25,000c_...Nov 1 1938 
4s "89 J-J 10,000c___July 1 1939 
4s "91 M-N 15,000c...May 1 1941 
4s '00 M-N 20,000r_..Nov 1 1950) 
4s "99 F-A 60,000c___Aug 1 1949 | 
48°10 A-O~ 6,000f- _Oct 1 °23-’ 


=| 


real & franch _ seb roe 


On Om 


.May ‘24-56 Populat'n 1910, 91, + i 19: 20. 
INT at office of County ens, 





wae FREE 
This Yate fe (P. Oo. Endicott) is in 


ff: 7 ee 
BOND. DEBT Junel921-_- ae 
Tot.assess. val. 1922..__..10.000,°00 
on 191 9(school census) 14, 000 


Union, in N. Y. exchange and State 
Bank of Endicott. 





hr ae FREE 
. NO. 


This » Oo Ra is in arcu County. 
‘. 408° 14 Dec $79, i aa | 1 23-40 





2 0) 
449'14 F-A_ 16.500r-. Feb 16 "24-34 | | BOND. DE 
4%4s3'20 F-A 20.000_.Aug 2 '23-'30)| Total val. 
GEN. DEBT June 2 *23_$2,746,912) Tax rate (per $1, 


Water debt 
VU. ,enaneenoae 156,136 | 
Certificate of indebtedness 
for harbor and dock and 
public impts. (tempo- U 
rary loan).....<.<..<«- 829,000 | 
Revenue bonds. 
Assess. val. real ‘estate___59, 333, 
Assess. val. franchise__-—-— 4,325, 583 | 
Tota! assess. val. 1923___.63,65 ',050 
Total tax rate (per $1,000) '22 $30.98 
The interest and principal of the. 
water-works bonds are provided for 
by the Water Dept. from water rents. 
Population 1910. 76.813: 1920, 72.013 
INT. pay. at office of City Treas. | 


TERUXTON. 
This town is in Cortland County. 
Rallroad-Aid Refunding Bonds. | 
4%%s'12 J-J $57.000c Julv 15 ‘'23-’ 42 | 


30° 000. - "45 
B r Apr 19 '23- $480. 0.500 


0) 1995.°'°$17 00 
ulation in 1923 (est.)....11,000 
NT. on bonds of 1922 and 1923 at 
the Workers’ Tr. Co., Johnson City. 


poanaceoeseos 2,176 671 | Po 


TICA. 

This city is in Oneida Co. 
: Pop'n 1910, 74,419; 

A proposal to ch: ange 

the form De ~ city government to 

that of the commission m: uni ager plan 

was defeated on Nov. 16 

Cr eek Improvement Bonds. 


aba 4.800! Feb 
7 end. 


Storm Water Sewer Bonds 


adu 
18 M-S $ 6. “60r- Mar , a he 


Bath: House ‘Bonds. 
$5.000_ Sept 1 °23-'32 
Hospital aa ana proms, 


BOND. DEBT Apr 10 '23-..$70. 25')| 436 


Assess. val. real estate_____ 57 1,2 
Assess. val. personal aaa 10,° 
Total val. °23 (®8% act) => 881'575) 
Tax rate (per $1 000) 1922___$37 


Population 1910, 1,132: 1920. 92( 
NT. at Guarantee Tr. Co.inN. y 





TUCKAHOE. | 48 
This village is in Westchester Co. 448 
Inc. 1902. 
Grade-Crossing Elim. Bo 48 
5s ane waei B00 ios. 1944 | 44s’ 12 M- 4 
Street Improvement Bonds. 4s 
4.40s --- $25.000 _....1925-1934 | 4s 
4.40s iets cf Pot 1923-1933 | 4! 
4.20s sen ee er 1923 | 
5s i J Pe 1931- toad 
4%s Reteag 5 REG 52? 
4s ae | = RPE. 1923- 1M 
Ae ih [_ ee 1943 | 
5S Fea Oe 008.1904 | 5 


| nn 
4.208 16M-N 11,0090..May 1 '24-'34| 
(Subject to call any time.) 


5s "18 M-N_ 7,600 .....1923-1929' 
4%4s’22 _... 59,000 ~----1923-1927 | 
Sewer Bonds. 
' @ewaas 5 1923-1924 | 
Ce: > sun ey eS 1941 | 
ss as ft RNS 1942 
4\%s nae ] 230 POR Be 1023-1926, 
5s mee RS ee ae 1943 
4.75s'08A-O 5006. ..Apr 1 1924 
5s 14 M-N 2,300. _May l ‘41 -"43 
4%s'23 - 2,000..Apr 1 "28. 29 
Village-Hall “Bonds. 
4.30’S10M-N $20,800... Nov 1 °23-’38 


Refunding Bonds. 

5s ‘17 wadiead heel 500..May 1 °26-'28 | 

530_...May 1 1929 
Paving Ronde. 


4%s8'23 --- $9.500--Apr 1 '28-'37 


4\%4s8'23 .-- 9,000__Apr 1 '28-'36 

4 \ 8°23 Siatw3 2,900.-Apr 1 °28-'32 
Drainage Bonds. 

41 6s" 23 <2 5OO. A yr ] "IQ. "OQ 

TOTAL DE BT May 26 "22 $361,000 


Asse val. real estate (70% 

ievaalh 192]. seed Bl N00 
Total tax (per $1 000 1921 _. 615.07 
Population in 1910. 2,722: °20 2 SOO. 
INT. at First Nat. Bk., Mt. Vernon. 


TURIN AND WES T TURIN UN. 
FREE SCH. DIST. NO. 9. 
This district (P. O. Turin) is in 
Lewis County. 
School House Bonds. 


»,400__Nov 1 °23-°3 
eae , *3 000_..-Nov 1 °32-°4 
10,000..Nov 1 °42-’5 
10,500_- Nov 1 *52-'6 
BOND. DEBT Apr 10 '23__$33,90( 
Total assessed value 19: 23 347.136 
School tax rate (per $1 ,000) 
I RUINS. a> wm os gills acti melden $30.00 
Population 1923 (est. 3 (est.) patesceeen 600. 
ULSTER COUNTY. 


County seat is Doe 

ag BER EID Bn and Road Bonds. 

2,000c..Mch ] '24-’29 

Oise M-S #12. 000r..Mch ] '24-’32 
ofunding Bonds. 

3,000c¢.Mch 1 '24-’31 

pp AE | TB. Bonds 1895 (Ref, '. 

4s M-S ,000....Mar 1 192 
Jail Bonds. 

4s 8S $80,000c.Mar 1 °25-'26 

48 Hae 13.000c_..Mch 1 1928 

BOND. DEBT Nov 1°22. $279,000 
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6,000r.July 1 23. "32 


Ho spital Reade 
oe -a cone one orrMar 15'24-43 


$3 .000r_Sept 1 1923-27 

6.250r- May 4 24-" 33 
16,890r_-Nov 1 
15.000r_Oct 1 
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M-S $55 000r_.Mch l 
Voting-Machine Bonds. 
4F-A $2.000r_Aug 1 ’” 
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Cemetery Bonds. 
48 ‘16 A-O $22,.000r 


Bridges and Culverts. 
! $24.000rAug 1 12: 
s'12 mn 32° 4000 -May 1 
"15 J-J 54° Soar, = y l 
1.500r_July 16 °23-" 
Bridge Elimination Senet 





NEW YORK—CITIES AND TOWNS [ Vor. 116. 


a 


WALDEN, WATERFORD. BOND. DEBT Jan 1923-$1,081,306 
This village is in Orange County. This town is in Saratoga County. Water debt (included)_... 596,500 
Incorporated 1855; reincorp. 1902. _. Town-Hall Bonds. ‘oa +,,, Floating debt 258,881 
Pasian Sand 58714 --_ $31,600--Oct 1 '32-'42 Sinking funds 44,190 
‘ 93-39 Sewer Bonds Assess. v 918,810 
5148'21 Sept 5.000. Sept ; r 97 4%s'07 _._.. $6,560r..Dec 28 °23-'’27 | Ass’d val.. spec. franchise. "533607 
948'21 Sept 2,500__Sept 1 '23-'32 44a'1d Mace geonds. | 1 1949 Cran! assessed value 1922. 9,452,417 
-'33 BOND. DEBT May 23 '23 $49,500 T SBT Jan 1°23... $153,156 EN ee ot 000) 1 ee 
33 Water debt laciadad 19.099 | LOTAL DEBT Jan 1 '23_- $153,156 | INT. on water and water refunding 
Assessed v: lue. real pack te_2.804' 900 Assess. val. '22 (equalized) _2,582.732 bonds at Hanover Nat. Bank, N. Y.: 
4 F poner - a ve Se UO. 4; oie 4 Tax rate (per $1.000) 1922... ._..$14.40 on 44s of 1922 and 4\4s of 1923 at 
J 2 thet eee ee fad AM yy rope toe 1910, 6,128; 1920, 4,552 the office of the Director of Finance; 
w' 16 Bote ae ao Tot. ass'd val. 68% act.) 99 2.879909 NT. payable at Cohoes Nat. Bk on others at Chamberlain's office. 
sa 36,000r_July 10 °23-40| Tax rate (per $1,000) * ; 310.00 | WATERFORD. 
-J 3,50%_July 1 '23-’36 Population in 1910, 4,0 yA 3, This village is in Saratoga County. WATKINS. : : 
8a  34,140r_July 15 '23-’39 Paving Bonds Villon yo ¥ So in Leae: 
: ° ie ote age incorp. as Jefferson in ; 
"S.5 $130,000re jan 't'9i-g) WALTON (TOWN). fo al ghil2a-20-0ct 1'3e'9% SMe changed vo Watkins In 1852 
"a3 ’ -— Boys soca ter elaware County. (en ann’ ss" + evar i , 
m oo "8 000s Oe 1k 27-38 BOND. DEBT Jan 1 1923. $114,500 | 68 22 A-O | Ta sta ae ot aeSl és BLOOD 1803-1087 
oMen & ie Bonds Assessed value, rea]___ . 44,526.010 TOT. BD pei tow: -Oct l Oak Lead-Pipe Bonds. 
09 4-0 $3.000r-Apr 1 '24-'29 hovered, Value, personal-...” 10.700 | TOT BD. DEBT Jan 1 22, $80,043 Sewer Bonan 10 ----- 1923-1943 
sor Star’ 34-4 Bax rate’ er 61 Ooo) 1021838 | Amrmed Value, erwonal.=-''144202 gg SEIHONGE: oy oc nny vag 
oT Pee aay Fe ee ee! 1920, 5.425 | Boeulation i910, 3,245; 1920_ 2/637 | ¢ Javin 4g ym Feb 1 '24-'49 
),000r..Aug 1 °23-'32 WALTON, (VILLAGE). WATERLOO. 5s ape, . ED anaes 1923-1942 
e Apparatus Bonds. This village is in Delaware County. ‘ Electric-Light Bonds. 
5 PP : 199.'98 : This village is in Seneca Count . 
5 J- $15 500r-July J 23-35 Incorporated in 1851. lag Zounty. A-O $13,000r___Oct 1924 
7J3-J| 51,825r_July 16 '23-'37 5448 _.. $50.000c dans ; Fe-inc. July 28 1909 under Refunding Water & Sewer Bds. 


rary Bonds Highway Bonds 931719207 5 805 eation 1910, 3.- | 4 26610 Ant 33 DOG caer Bds. 


Jan {$22,750r__Jan 1 '24-'28 4.70s'22J-D $16,000. _$1.000 yearly 4.358  ... 23.0 
{ 30,000r_..Jan 1 '29- 3] Fire Apparatus Bonds. sets "E, Bonds. Mar 1 ’23-’3] BOND.DEBT May 
Aprf{ 1,800r___Apr d J 924 4148'23 F-A $12,000c ___. 1924-1935 4s g 16 M-S18 000. Sept 1 '23-’2 Sinking funds 4,038 
| 15,000r-Apr 1 °25-'34 BOND. DEBT Apr 101023 97-000 | 4.40s'16-.. 1,500 ---.- 1923-1925 | AS8@SS- val. 192 3513085 
treet Bonds. Assessed val., real estate__ %,868.755 . . Village tax (per $1 900) 1920-- $16.42 
48:13 J-J_ $2,000r_..July 1 1923 Assessed val., personal 8.800 | 3 ‘ 4 _ Sept 1 °24-3g Pop'n 10. 2,817: °15. 2,760; ’20, 2.785 
48:14 A-O = 2,000r-_Apr_ 15 1924 Other assessable property ~--120.285 | 4°40.°9° 25,000--Apr 1 '24-’48| gi NT. on paving bonds payable at 
2° 3, 3 :000r-July 1 '23-'27 | Total val. 1922 (90% act.)-2.997:840 | ~ Disposal Borde caine State Bk.; on others at 
, F-A 4.800r_ 1 '22-'26 Total tax rate (per $1,000) '22.$9.64 | 41/5 _.. $22.000 Columbia Trust Co., N. Y. 
ann Fa eee Population 1910, 3,103; 1920._3.598 Sawer Bonds. —_ 
ann ry eee a oT tt ie 60,333r__. Sep 1'23-'’43 WAVERLY. — Pe 
ait 2.800 .....1923-19: 4 .40s'16§___ 2,000 ..... 923-1926 is village n Tioga County. 
"oe > 923-19. W This oie +4 4eones ss Count TOTAL DEBT Mar 5 21. $180 835 Incorporated in 1863. P : 
--- 62.700--July 1 '23-'41| 76 lo an i is7 — any Tot.asses.val.’22(70% act.)3,642,490 .. Water-Works Bonds. 
reas 2% Orporaved in ° Total tax rate (per $1,000) ‘26_$17.00 4}4s'12M-N$163,400r_-May 1 '24-"42 
; Water Bonds. INT able in New Y Street Bond 
ecial Revenue Bonds. _ $2,000_._Deec ] - payable in New York. ce ODaS- on 6 
5 ae “ee 77° {00-<0ec 1 °23-'25 58 '14 s-p/ 40,000_..Dec 1 "School Bonde 1 '23-'34 
9 » "6 ALN : 7 OA Or ve ree ‘ | 5 
9 %8'20 14,187.50 | 25.000... Dec : ‘ : WATERTOWN, CITY. és $333,590__$3.300 yearly 
] 
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Tax-Relief Bonds. 4\%s'17 F-A_ 18,000__Feb 19308 This city is in Jefferson County 2os 
s July $20,000. July 2 '25-'28 _ Sewer Bonds. Inc. as a village April 5 1816; as a suse Ace 30 B00) Due beg. 1920 
44s May 5,000--..May 41924 58°14 J-D { $7,000. Dec 1 '23-'29 | city, 1869. 4%4s'l7 A-O  1,500-Due beg. 1920 
Delinquent Tax Bonds. 60,000. .Dec 1 "30-'44 axe Hall. rr At, 1 2a, | TOTAL DEBT May 1923. $240.000 
44817 A-O$5,164.45 +. noeP 2.000 1923-1934 -. zee «Oat 1 °26-'30 | Water debt (included). 
he ree 3,448 1 eZhway Bonds. hie Sateen M_N«&: ny Assess. val. real estate 
"16 3.: 5s ‘14 J-D $11,000..Dec 1 '23-'3: 5 M:! $25.0 Or...May 1 1945 Assess. val. personal 28,300 
9.374. TOTAL DEBT Jan 1 '21__ $193.000 7 aA $0 toe , Foe Other assessable property_. 113.278 
3,286.40. __1923-1926 Water debt (included)__.. 75.000 Rall 120'000 nice » * 1945 Total assess. val. 1922 
9,252 90. __ 1923-1926 | Assessed val'n (real est)___1 .603 ,000 ool Bonds ° Tax rate (per $1,000) '22-e0e0811.92 
6,848.32 Nov 1 '23-26| Population 1910, 3.195: 1920. _3'235 M-N "$96 000 May 1 '24-'45 Population 1919, 4,855; 1920, 5,270 
8.035.83r INT. at Nat. Bank of Wappinger A-O +f es em T. at Bond & Goodwin, N. Y 


6,006 + a INT. 
33,800--Apr 1 '24-"25 
aygsl9 oe SOP oor Suly 1g 390 ; 34:00r-.- Mey 1 ieee 
. S-a 37, r_Ju '23-'29 ,500r___Mayv 9238 | 
Datvert Bonds P WABBEN COUNTY. 89. o 1d 45 | ad neg. agai if r seat 
48°17 J-J_ $7,500-July 16 '23-'27| Lake George is the county seat. te Mes pees 


wy mo 3G County Building Bonds. ial ie 
Paving Bonds. 58°19 F-A $63,820__.Feb 1 ‘24-29 ne 1'25-'49 BONDED DERI et 24-28 
d74s)7 Apr $1,228. .-Apr 30 1923)" pia. Bong > eeuin wh Spe x} om a2) 
pe 18 --- 5,760 --r_-1923-1924 | 2, Vike Bonds, M-8S $34,000__June 1 ‘24-26. heneaoed exhee pee Ale 790 
— oan ~oono tee ass '_s s 05 a sy SE : soak | Aasensed value, awe 18nn 4h tee oes 

2,784 ~-Apr15 '24-'25| BOND. DEBT May 2 '23 $222,077 , 4 ’ ees Mpa assessed Value 1921 -43,187 ,35:; 

3°468 ~~ Apri s’940°58, valuation, real-.18 616 040 = J8 A PP 50 .000r =p 2 aoe Popul'n 1910, 50,179; 1920, 48,827 

58,800r_July 15 '23-'36 | Assessed val’n, personal_. "102850 58 '20 J-3 $120,000 July 1 "31-44 ——— 
6,280.04Jan 1 '24-'26 Other assessable property. 2,421.474 Funding and Deficiency Bonds. “EBB. 
33,419.79rMar17'24-26 Total assessed val. 1922 3s Fs $5.0 Feb 1 1924|,, fhis town (P. O. Thendora) is in 

4,646.16r_Apr '23-'26| (about %% actual) 21,140,373 Fire-Building Bonds. — Herkimer County. 
31,657.49 Total tax rate (per $1,000) '22_$39.43 '0¢ =A-O $40,000r_--Apr 1 1937 . Road Bonds. 

5 Sept 1 '23-'41 | Population 10, 32,223; °22, $39.43 N 11,435r__-May 1 1938 8 ‘2 -a |$1,000____Mar 1 1926 
: INT. payable in N. Y. exchange - oni 48,000__Mar 1 ’: 
Improvement Bonds. r ' Q. 

| 6,052.18¢-r Mar 15 1929) WARSAW. 04 M 45.000 ~ 1928-1936 Assessed valuation 1921___3,735,286 
i522 --- 16,000r-Sept 1 '23-'42| ‘This town is in Wyoming County 10 M-N 31,000r--May 1 1940 Tax rate (per $1,000) 1921__’_$49.50 
Public Improvement Bonds. __ Reiacorporated Jan. 11 1808. ‘14 M-N_ 65.000r--May 11944 Population 1910, 1,250; 1920, 1,357 
M-N $4 ,500r . Railroad Bonds. indebtedness Bonds. a 
J-D 20,000r-Dec 1 '23-'27 31.5 $26,000___.$2,000 y'ly | 48.96 A-O $15,000___Oct 1 "23-25 WEBSTER. 

'3'500e Apr 1394299. Highway Bonds 44812 F981 10 000E Fae T1942 In ag 8 2, Monroe County. 
3,5900r_Apr 4- : ‘ 000r.. Ju _tncorporated in 5. 
3,200r_.-Apr 15 1924) 68 _, 777 $14,000_-$2,000 yearly wer Bonds. d aving Bonds. 

21,2: 0r..Oct 1 '23-'39| Bridge Bonds. 3 %s'00 M-N $20,000_..May '24-'27 4%s'16 J-J $10,500_$1,166.67 y'ly 

182,000.Mar 15 '24-’4]' 5s --- $18,000__Feb 1 '’24-’32 | 4s ’08 M-N 80,000r___May 1 1938 ' all Bonds. 
150 00 1953.1241|BOND. DEBT Jan 1 1923 $59,000 | Court Street Grade Crossing | -S ---, $2, 
, 4] | Assessed valuation, real___4 041 999 Elimination Bonds. Water Works 
‘ Special franchises 115.2 OS 22 J-J $18.000c__Jan 1 '24-'32| _s rh Tp wtG,64 i, 
92: 1 Tot.ass’d val.'22 (91 %act.)4,157. Refunding Water Bonds. BOND. DEBT Apr 1 '23_- 
653.1041 | Total tax rate(per$1,000)'22$13.33 4 Bout DEBT Jan 355 go a ood | Syater debt included) ; 
; ane: : an. 1 °23_$2, 235 Sinking fun reneral. ___ 
--- (33,750.-Sep °23-"4] | ee ssessed value, rea 309,500 Assessed val., real estate__1,408.112 
s-a 560,000c__Jan 1 °24-'43 WeGn ae ee Toon FREE Assessed value, personal__ 1,15] ,620 Assessed value, personal .-_ 33,000 
Storm Water Sewer Bonds. | CT NO. 10. Total assessed value 1922_84,955,101 | Ass’d value, special fran___ 49,707 
4$'23 s-a $50,000d-rMar 15'24-43' School Bonds. Total tax (per $1,000) 1921-___$32.40 Tot.ass’d val. 80% act.)’22.1,490'819 
Creek Impt. and Culvert. 4%s = --- [$14,000___Oct 1 *23-'29 Pop'n 1910, 26,730; 1920, 31,285. Total tax per $1,000) 1922. - -$10.00 
48°23 S-a $40,000c-rMar 15 '24-43 | 39.000 _ Oct 1 '30-"42 Population 1910, 1,032; 1920, 1,247 
Beckwith, Sylvan & Beckwith BOND. DEBT Apr 10°23. $53,000 WATER | 
Creek Bonds. |Ass’d val.’22(abt.80% act.) .2,797.709 This eet. ] 
448'22 ~-- $60,000c_Sept -1 '23-'42| School tax (per $1,000) 1922.8 13.73 1896. Porta en pany Co. racorp. WELLSVILLE. 
Fire Alarm System and Circuit | Population in 1922 (est..) 3500 896. Pop’n '10, 15,074; 20, 16,073. | This village isin Allegany Co. Inc. 
Repeater Bonds. | eo ee City-Hall Bonds. wags 5 Population 1910, 4,382; 1920. 
424s'22 _-_ $10,000r_Sept 1 '23-'42) WARSAW, VILLAGE. Bo e000 aaee | 24-135 4.996. 
Electric Power Plant Bonds. _—‘ This village is in Wyoming County 448'15M-N} 2,000-_May 1 24-25 Paving Bonds. : 
44s'22 .-- $10,000r__Oct 1 '23-'32/ Inc. 1843: re-inc. Jan. 1] 1802 3) 000. - Dec 15 '23-'31 5348 20 F-A $24,000-_Aug 1 '25-'30 
Real Estate Acquirement Bonds 4748'22 A-O 34,000c-rApr 1 '24-'40 Fire Dept. Bonds. | lectric-Light Bonds. ; 
44822 ---  $7,000r_Nov 1 '23-'36 | 4348'22 A-O 60/000crApr 1 ’D4.'45 | 58 MAN $6.500..Nov 15 1932 | 534s'20 A-O $35,000.-Oct 1 '25-'34 
Municipal Improvement Bonds. Street Impt. Bond Paving Bonds. a fant ater Bonds. a 
4s'22 Sgt 2,972.65c&r__ 1923-49 438'14 A-O ay 000 . 22 tens 06 20 sa {$32,000c.May 1 '24-'31|5%s'20 A-O 915,000__Oct 1 '25-'34 
POT. BD. DT. Dec 31 '22$4,701,265 4 gosto © 36:000--. Oct 1 '23-"25 | DOO g Saray 4.1932. Street-Improvement Bonds. 
Sinking funds Mar 3] '22 288,402 how i 8.000_-$2.000 yearly | 68°20 sa {5.000e~~-Be 1 '23-'28 5s 07 M-S_ $8,590__Sept 1 '23-'32 
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> pe op ’ eh +4- DEBT April 1923_ $118,000 000¢___S ; b i! "e 22", 
, , > g. >: , : ---d5ept 1 1929 4.85s’08M-S ; rs 3- 
Sein ee, roel & pers 1 102,846,725 | Assessed val. 1921-_______2,588,250 | 414s'23 M-S 257'000 923-1938 4 13s"0oM-s t wt Doar. ch 15-36 
Tot.ass'd val. 1922-93 103 377 505 Tax rate (per $1,000) 1921____ $12.59 (For maturity see V. 116, Pp. 1097.) | 4.15s’09M-S 7,200r__ Sept 1 '23-’34 
Total ass'd value 1923___108'708'67> / OPulation 1910, 3,206; 1920, 3.622 Public Impt. Bonds. 5S ‘14 M-S 9,100r___Sept 1 '23-'34 
Tax rate (per $1,000) 1922.’ 9: Be INTEREST payable in N. Y. and 44813 A-O $24,500____Apr 1 1933 5s "15 4,500.__.Sept 1 '23-'25 
Value of city owned prop .9.336 337 at Wyoming Co. Nat. Bk., Warsaw. ighway Bonds. Ww Light Plant Ac uisi- 
sie daa aes | a 4 s'14 A $4,125._Apr 1 ‘24-34 Impt. Bonds . 
Against paving bonds there are out WARWICK. torm-Sewer B d 434s'15 J-J ($158,000r.July 1 °23-'44 
~ 


standing assessments upon property | This village is in Orange County A-O $49,500_ Apr 15 ‘24-32 54,900r.July 1 '23-'43 
814 A-O 3,760 1924 Various Munici pal Impt. Bonds. 


nope equal fo amount of poads ‘Incorp. 186 
- 1S Dayabile in Utica at the City | —“ ; , Ly 
Treasurer's ottice, or at request oF Wee y th eal 23. 908-500 1939 -s Sees Rg nee 
registered holder in N. Y. exchange | Assessed valuation, real 2,7: 02 F-A $11,268r__Aug 1 '23-'34 5138'22 JJ $400" 
VOLNEY. _ Assessed val’n, personal___ 10 M-S 4,400_._Sept 15 1923 BOND. DEBT Jan 1 1921. $299,881 
This town is in Oswego County Other assessable property. 886 1 4 10,000. _ Oct 1 '25-'29 Assessment debt (add’l)___ 
Railroad-Aid Bonds * | Total val. 1923 (actual) ___2,947,724 Water Bonds. | Water debt (included) __~ 179.000 
én F-A $24,000r.Feb 1 '94."97 | Fotal tax rate (per $1,000) -'23_$6.78 | 448'15 J-D$597,276r_Dec 1 '23-'40 Assessed val'n, real estate__5 312.764 
Bridge Bond : * Population 1910. 2.318: 1920. .2,420 Water Refunding val’n, personal. __ ‘475, 
ridge Bon oy, Mar 15 '24-'05 | WASHI een Ss 19 sa $42,500r_Sept 1 '23-'39 Other assessable property... 67,011 
ue aoo-M 5 ot NGTON COUNTY. Funding Bonds. Tot.ass’d val.'i9(act.val.)_5 854,825 
434815 --. 412,000- or a?) 79034, Hudson Falls is the county seat. | 41.00 So $50,000-Apr 15 '24-'48 Village tax (per $1,000) 1919. $6 00 
BOND. DEBT Noy. 19: ar 15 1993 Highway improvement Bonds. Pavement Bonds. _ INT. on 1906 issue at First Nat. 
7TOmD. D. ti. OV. 1922. 1.812'189| BD DET 0 = a 448 aie t Panes Oct I 1923 Bank of Wellsville: on issue of 1909 
sess. val., O12, 1! : -- $270,000 ublic Impt. i . | e Be : 
Pop'n 10. Bb a0re a50. oie | otal assess. val. 1922-- "25 972'982 | arcata ar ewes staving Bonds. | ‘bonds of ID1S ab Ur a ares 9: 
Pop'n 1910, 2,407; 1920. 1,995. Population 1910, 47,778; 1920, 44,888 | (For maturity see V. 114, p. 879.) |Co., N. Y. 
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Uniform Charter for cities of the 


YONKERS (Concluded)— 





58 "0S M-S $32.500._Mch 2 '24-'48 second class. Chapter 452 of the 

4%s'08 A-O 92,000__July 1 '23-’48 Laws of 1908 repeals the Acts under 

4\%s'08 A-O 52.000__Nov 1 °'23-'48 which the Board of Education and 

48 ’'09 A-O 32.500_.May 1 '24-'49 the Water Board were created sep- 

4%s'09 A-O 27,000_..Nov 1 '23-'49 arate bodies. 

4%s'10 A-O 54,000_..May 1 °24-'50 CITY PROPERTY .—Real estate 

4%s8'10 A-O Y¥8.000__Nov 1 °23-'50 owned by the city is assessed at 

4%8'11 A-O 28,000_..May 1 '24-'51 $13.547,5887.00. including water 

4%s'll A-O 58.000__July 1 '23-'51 works valued at $4,545,186.53 

4%s'12 A-O 60,000..Mch 1 ‘'24-'52 ASSESSED VALUATION.—The 

44812 A-O 50,000r_-Oct 1 '25-'32 city’s assessed valuation has been: 

668 (13 A-O 55,000r_.Oct 1 °23-'33 1923. 1922. 

4%s'13 A-O 50.000__Apr 1 ‘24-33. $ 

58 ‘13 A-O 55,000_.Oct 1 °23-'33 Real estate_198,000.615 179,995,918 

4%s'14 A-O $48.000r_June 1 '24-'34 Personal __. 14,759 285,900 

68 '14 A-O 72.000r.Dec 1 ‘23-'34) 

44%s8'15 A-O 60 .000r_Apr 1 °24-'35 Total___.198,415,365 180,281,818 

4\%s8'15 A-O 65.000r_Oct 1 '23-'35 Averagerate 

44%s'16 A-O 825 \ir_Mar 1 °24-'56| per $1,000) $30.40 $32.00 

4%s'16 A-O 132.000r_June 1 ‘24-56 diamines 

58°17 A-O 34,000r__Apr 1 '24-'57| YORKTOWN. 

5s °18 A-O 10090..July 1 '23-'38| This town is in Westchester Co. 

5 i4s'21 A-O 76 MWNcE&r Jan 1 '24-"6]1 Hizhway Bonds. 

44s'22 A-O 409 500..Feb 1 '24-’62'4%s'23 __. $72,000_Mar 15 '24-'41 

4\%s'23 A-O 280,000_.Mar 1 '24-'63; BOND. DEBT Mar 27°23. $30,520 
INT. in New York Exchange. Assessed value 1923---. 3,832,875 


SUMMARY OF DEBT JUNE 19 ’23| Tax rate (per $1,000) 1921__-$17.80 
Water bonds........... $2.495 500 


Population 1910, 3,020; 1920, 1,441 
School bonds__. - 4.469 590 es 


‘ial assessment bonds ‘166 000| YORKVILLE. 
oe os — 5538 613 This village is in Oneida County 
__.___ |Ine. 1902. Population 1910, 691; 
] 


OS ae ee $13.669.603 | 1920. 1.512. 
The full faith and credit of the city hy ee og 


Ss. 
.358'11 A-O $14,000_Apr 15 °24-'’°37 
are pledged to the payment of all , 2 Qk "4." 


Paving Bonds. et a 
Prior to Jan. 1 1908, the Schoo! /4.35s’1l A-O $7,000-Apr 15 °24-'37 
Bonds were issued by the Board of) fi« '20 





~ 





Soo . 993-1929 
Education and the water bonds by| TOTAL DEBT June 25 '22 $50,700 
the Water Board. Since the date | Assessed valuation 1072 1.238 750 
referred to, however, all bonds of the | (Assessment about 85% actual val.) 


city have been issued under the} Total tax rate (per $1,000) '22.3$10.03 
—_——— — , 
State of New Jersey. 
ITS 
DEBT, RESOURCES, ETC. 
Admitted as a State___.________ One of Original Thirteen 
Total area of State (square miles)_.......___-_-._____. 7,816 
SD i Trenton 
Governor (term expires Monday before 3d Tuesday, 
fe. a ee eee __. ~-Geo. S. Silzer 
Secretary of State (term exp. Apl. 6 '25)_-Thos. F. Martin 


Treasurer (term expires Apr. 1 1925)_____- William T. Read 
Comptroller (term expires Feb.20’26).Newton A. K. Bugbee 
Mitorney“demeral . .....- cc cenccccccceueee Thos. F. MceCran 


LEGISLATURE meets annually the second Tuesday of January, and 
there is no limit to the length of the session. 


HISTORY OF DEBT.—New Jersey has always been a conservative 
State; there are consequently no facts out of which to construct a history 
of debt issues. In a report made in 1838 the financial officer of the State 
affirmed that New Jersey had put out no obligations of any kind or loaned 
its credit to any company. The constitution of 1844 forbade the cre- 
ation of a State debt exceeding one hundred thousand dollars ercept for 
purposes of war, &c. This exception, under which it was ailowable to ex- 


ceed the hundred-thousand-dollar limit, became operative on the occasion 
of the breaking out of the Civil War. Quite a debt was created at that 
period. The last of these war bonds was retired on Jan. 1 1902. 


TOTAL DEBT.—From Jan 1 1902 to 1921, when $12,000,000 soldier 
bonus bonds and $5.000.000 highway bonds were issued, the debt amounted 
to only $116,000. The State debt on June 1 1923 totaled $24,116,000. In- 
cluded in this total are $116,000 certificates of the State issued to the Agri- 
cultural College. The details of bonded debt follow: 


Soldiers’ Bonus Bonds. | Highway Bonds. 
5s ‘21 J-J $10.000,000cr_July 1°41/5s8 °21 J-Ja$5.000.000cr__July 1°51 
6s °21 J-J_ 2,.000,000cr_July 1°41 4%s'22 J-J «5,000,000cr_July 1 1952 
Bridge Bonds. 4%s'23 J-J a2.000.000cr_Jan 1 1953 
4s'23 J-J $2,000,000cr_July 1 1938 44s'23 J-J *3,000,000cr_July 1 1938 
(a4 Uptional after 15 years from date 
upon six months’ notice.) 
INT. on the soldiers’ bonus bonds and bonds marked (*) payable 
at the Mercer County Trust Co., Trenton; on other highway bonds at the 
Mechanics Nat. Bank, Trenton, and on bridge bonds at the Broad Street 
Nat. Bank, Trenton. 


At previous dates the debt was: 


Ee EL cc ecnacouiee $71,000 | Nov. 1 1895........____- $660,400 
eS Ie. oc cceccuctowa 194,000 Nov. 1 1894____________- 735,400 
a 94,000 | Nov. 1 1880..._-_-.-_..- 1,998,300 


ee £=xa eee 993,400 | Nov. 1 1866_....._-_.-..3,395,206 


On June 30 1922 the cash balance of the State Fund in bank was $8,791,- 
582.94. This fund also held on the same date 1,887 shares (par value 
$188.700) of the stock of the United Railroad & Canal Co., of New Jersey, 
the market value of which amounts to about $375,000. The State School 
Fund on June 30 19.2 held securities to the amount of $10,248,614.24; cash 
balance on hand for investment, $105,987.05. 


ASSESSED VALUATION.—The assessed valuation for a series of years 
has been as below. Under new tax laws the assessment beginning with 1906 
been at supposed full value—a much higher basis than formerly. 





1922 ._..$3,797 ,507 447 | 1910 ___. $2,045,898,214/1890____. $649 ,979,700 
1921 . ~ . -$3,519,841,269/1909___. 1,949.687,287/ 1888_____ 603,676,053 
3,254,964 ,269 1908_.... 1,843,001,178) 1886____-~ 573,256,303 
1919__-. 3,032,164,104/1906_._. 1,570,210,073/ 1884____. 554,828,114 
1918.... 3.030,926,010) 1905____. 1,153,682,961/1882_____ 534,917,876 
em 2,888,117,701 900. -. 891,237,286 | 1S8O____- 518,617,518 
1916_-.. 2,696,314,011/ 1898___-_ 844,354,193 | 1878___ _- 531,851,849 
i Sons ane nee oo ee 194,428,048 hi 596,833,707 
mae ; 0: ae 4,398,332 | 1874____- 619,057, 
1912.... 2,289,770,281 | 1892___- 742,759,082 | — 





In addition to the above, valuation of main stem, tangible personalit 
and franchises of railroad pee erty in 1912 was $327,647,993, in 191 
329,595,655, in 1914 334,738,372, in 1915 344,947,959, in 1916 $349.- 
195.216, in 1917 $358 440,155, in 1919 $246 .621.381, in 1920 $250.806.026. 
in 1921, $390,229,448, and in 1922 $414,238,890. The values of railroad 
and canal property from 1906 to 1911, inclusive, do not include second-class 
railroad property, the latter being given in the totals shown above for those 
years. o general tax is impo in New Jersey, the State deriving its 
revenue from other sources. 


POPULATION OF STATE.—Population has been as follows: 
1920 3 900 | 1880 1 6/| 1830 


pecsocooas bea UU | 1EBD cccccccce 30) 0310) 1890. wcccccen- 320 ,823 
1915 -ese eae <- & = = 2 844.342 1870 -_—--—“<-<—-<— «<= = = = .09 182 -“—<—<—<—e =< = = «= 277,575 
i orenuees 2,00/,167 | 1860.......... 672,035 | 1810.-.......- 45,562 
Ec cccenese »144,134/ 1850........--. 489,555 | 1800......._-- 211,149 
EEPweccesnee £883,669 | 1840.........- Dl Se dcencocne 184,139 
iéciacceree 1,444,93 








DEBT LIMITATIONS.—(1) THE STATE is restricted as to its debt- 
making pore by the State Constitution. In Article IV, Section VI, para- 
graphs 3 and 4, the whole subject is disposed of as follows: 

3. The credit of the State shall not be directiy or indirectly loaned in any 


4. The Legislature shall not in any manner create any debt or debts, 
Hability or liabilities of the State which shall singly or in the aggregate, 





with any previous debts or liabilities, at any time exceed one hundred thou- 
sand dollars, except for purposes of war, or to repel invasion, or to suppress 
insurrection, unless the same shal] be authorized by a law for some single 
object of work, to be distinctly specified therein; which law shall provide 
the ways and means, exclusive of loans, to pay the interest of such debt 
or liability as it falls due, and also to pay and discharge the principal of 
such debt or lability within thirty-five years from the time of the contract- 
ing thereof, and shal! be irrepealable unti! such debt or liability and the in- 
terest thereon are fully paid and discharged; and no such law shall take 
effect until it shall, at a general election, have been submitted to the people 
and have received the sanction of a majority of al! the votes cast for an 
against it at such election: and al] money to be raised by the authority of 
such law shall be applied only to the specific object stated therein, and to 
the payment of the debt thereby created. This section shall not be con- 
strued to refer to any money that has been, or may be, deposited with 
this State by the Government of the United States. 

According to the foregoing (4th paragraph), the power of the State for 
making debt is limited to $100,000, except (1) for purposes of war, &c. 
and (2) when the authorization is for some singie object of work specifi 
therein, &c. In the latter case the mode of procedure is, as will be seen, 
given in the same paragraph of the constitution. 

{On Nov. 2 1915 the voters decided against the question of aouing 5 .000,- 
900 bonds for the purchase of what is known as the “Wharton Tract” in 
Atlantic and Burlington counties. V.101, p. 1825. It was plese | in- 
tended to issue these bonds in the name of the State Water as om- 
mission. without a vote of the people, but the Court of Errors and Appeals 
on March 1 1915 decided that this wouid be in violation of the constitu- 
tional provision which prohibits the bonding of the State for a sum exceed- 
ing $100,000, except by direct vote of the people. See ‘‘Chronicle’’ of 
March 6 1915, page 529.] 

The 1920 Legislature passed two bond acts which were approved by the 
voters at the November 1920 election, one for $15,000,000 for soldiers 
bonus, and the other $28,000,000 for a vehicular tunnel from Jersey City 
to New York and a bridge from Camden to Philadelphia. See V. 110, p. 
1771, 2103, respectively. 

At the November 1922 elections the voters defeated a proposition to 
issue $14,000,000 bonds for extending and improving various State institu- 
tions, the referendum having been authorized. by Chapter 201, 1921 Laws of 
New Jersey. V.113, p. 2210. 

The 1922 Legislature, following the Governor's veto, passed a bill calling 
for the sulmission to the voters at the fall election of a bond issue of 
$40,000,000 for highways and bridges. At that election, Nov. 7 1922, the 
people by 260,929 ‘‘for’’ to 243,865 ‘“‘against’’ voted favorably on the meas- 
ure. V.115, p. 2710. 


CITIES, COUNTIES, TOWNS, &c., are also restricted in the making 
of certain kinds of debt by Article I, paragraphs 19 and 20, of the constitu- 
tion. We give these paragraphs in full: 

19. No county, city, borough, town, township or village shall here- 
after give any money or property, or loan its money or credit, to or in 
aid of any individual, association or corporation, or become security 
for, or be directly or indirectly the owner of any stock or bonds ofany 
association or corporation. 

90. No donation of land or appropriation of money shal! be made by the 
State or any municipal corporation to or for the use of any society, asso- 
ciation or corporation whatever. 

It will be noted that the above prohibitions are absolute. 

Article IV, Section VII, Paragraph 11, of the constitution, forbids the 
passage by the Legislature of any special laws “regulating the internal 
affairs of towns and counties,’’ the constitution directing that in this and 
all other cases where genera! laws are feasible, genera! laws shall be provided. 

In compliance with this last provision the Legislature has from tine te 
time passed many general laws relating to the different kinds of munici- 
palities existing in New Jersey, but latterly the situation has been greatly 
aim plified, and now the debt-incurring powers of New Jersey municipalities 
are regulated almost entirely by a series of general laws passed in 1916- 
1918, which practically supersede the complex system of laws described in 
the “State and City Supplement’’ for Nov. 1916 and previous issues. 
These new statutes are Laws 1917, Chapter 152, known as the Home Rule 
Act (amended and Supplemented by numerous Subsequent ActsS), which 
grants broad power to make public improvements; Laws 1918, Chapter 185 
(aS amended), which iS a Similar Act concerning the powers of counties: 
Laws 1916, Chapter 252 (amended by Laws 1917, Chapter 240, Laws 1918, 
Chapter 259: Laws 1920, Chapters 7&8, 108 and 252: Laws 1921, Chapters 
120, 157, 164 and 235, and Laws i922, Chapters 114 and 233), known as 
the Pierson Bond Act, referred to at length below: Laws 1916, Chapter 112; 
Laws 1919, Chapter 73; Laws 1921, Chapters 98 and 234; and Laws 1922, 
Chapter 230, relating to loans for school purposes; Laws 1920 (Chapter 84, 
supplemented by Laws 1921, Chapter 30), directing the funding of floating 
debt; Laws 1917, Chapters 154 (amended by Laws 1918, Chapter 266), 155 
and 156, creating the office of State Commissioner of Municipal Accounts 
and requiring municipalities to file with him financial reports and transcripts 
of proceedings for bond issues; Laws 1917, Chapter 192 (amended by Laws 
1918, Chapter 242, and Laws 1919, Chapters 178, 238 and 242), providing 
for an annual budget and for temporary loans against taxes: Laws 1918, 
Chapters 267 and 268, and Laws 1921, Chapters 105 and 106, relating to the 
auditing of municipal accounts; Laws 1918, Chapter 238, establishing the 
fiscal year of municipalities: and Laws 1917, Chapter 212 (amended by Laws 
1918, Chapter 243), providing for sinking funds for bonds heretofore issued 
(all future issues being required to be serial bonds). 

THE PIERSON BOND ACT, mentioned above, authorizes and regulates 
the issuance of all bonds and notes of counties, cities, boroughs, villages, 
towns, townships and improvement commissions, other than bonds or notes 
for school purposes or against unpaid taxes or tax titles. Except in regard 
to registration and transfer of bonds, it supersedes all laws on the same sub- 
ject matters passed before March 22 1916, and probably also those passed 
before Jan. 1 1917; but on the latter point the amendatory Act of 1917 is 
not entirely clear. Saving clauses in the Act make certain restrictions in- 
applicable to proceedings commenced before March 29 1917. The Act 
provides substantially as follows: 

Power to Issue Bonds and Notes.—Power is given to issue bonds for any 
public improvement for which the municipality or county may lawfully 
make or for any other purpose for which it may lawfully appropesase 
money, except to pay current expenses or fund debts incurred after March 22 
1916 for current expenses or refund bonds issued after that date. Power 
is also given to issue temporary bonds or notes to temporarily finance any 
purpose for which bonds may be issued under the Act. Such temporary 
obligations may run not longer than six years after such purpose has been 
carried out, unless the levying of special assessments for improvements for 
which the obligations are issued is delayed by litigation. 

Yerm of Bonds.—Bonds must mature (a) within the probable life of the 
mprovement or property for which they are issued, to be determined by 
the bond ordinance or resolution, but not to be deemed greater than the 
maximum period specified in the Act for such an improvement or property 
(a period ranging from 5 to 50 years); or (0) if the bonds are to fund debt 
incurred before March 22 1916 for unascertainable purposes, within 15 
years; or (c) if for refunding, within 20 years; or (d) if for more than one 
such purpose, within the average of the periods assigned, to the several 
purposes, taking into consideration the amount of bonds for each purpose; 
or (e) if issued in anticipation of the collection of special assessments, within 
a period ending not more than two years after the last installment of the 
assessment will become delinquent. 

Serial Bonds.—All bonds must mature in annual installments beginning 
not more than two years after the date of the bonds, and no installment 
can be more than % greater than the smallest prior installment. 

Sale of Bonds.—Bonds cannot be sold below par if the amount of the 
issue exceeds $10.000, they must be sold at public sale, unless sold within 
30 days after a public sale at which no bids are received. or unless the sale. 
is to the municipal sinking fund or insurance fund commissioners. Only 
such an amount of the bonds can be sold as will produce a sum less than 
$1,000 in excess of the amount of money necessary to be raised. In case of 
public sale, advertisement must be made in a local newspaper and also in 
a financial paper in New York City or Philadelphia. ‘Temporary bonds or 
notes ma Gigposed of privately. 

Debt Limits.— xcept as noted below, the Pierson Bond Act prohibits 
& municipality from passing an ordinance or resolution authorizing bonds 
or notes under that Act in an amount which, with the amount of all evidences 
of indebtedness then outstanding, or to be issued under previous authoriza- 
tions, exceeds 7% of the average of the three next pr ng valua- 
tions of taxable real property. Ina county the limitis 4% But in order 
that the statute may not work a hardship on municipalities heavily in- 
debted at the time of passage of the Act, it permits municipalities to exceed 
the 7% limit so long as the bonds and notes issued or authorized under the 
Act after Dec. 31 1916 (including debt so incurred and paid) do not exceed 
2% of the average assessed valuation of taxable real property for the years 
1914, 1915 and 1916. The statute prescribes in great detail the method for 
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computing and determining net debt under these limitations. The chief 
financial officer of the municipality or county is required to file annually 
with the clerk of the municipality or of the county board of freeholders, 
as the case may be, an ‘‘Annual Debt Statement,’’ showing the debt situa- 
tion as of the close of the preceding calendar year; and he must file a “Sup- 
plemental Debt Statement,” showing the changes since the last annual 
statement, before the passage of any ordinance or resolution authorizing 
bonds or notes to which the debt limitations apply. The debt limitations 
do not apply to the issuance of bonds or notes for funding, refunding, water 
supply, or the construction or reconstruction of dikes, bulkheads, jetties 
or other devices on the ocean or inlet fronts to prevent the encroachment of 
the sea, including improvements to restore property demaged by the 
sea, or for the construction of boardwalks, poutee. piers, bathing houses 

or other devices along the ocean front,’’ Nor do they affect the incurring 
of debt under other laws, such as debts for schools or current expenses. 
But some of these exempted debts must be considered (as indicated below) 
in ascertaining the power to become indebted under the Act for other 
purposes. The net debt subject to the limits is computed by ascertaining 
the gross amount of ail bonds or other evidences of debt outstanding, 
or authorized but not yet issued, or about to be authorized by the ordin- 
ance or resolution in connection with which the computation is made, 
exclusive of debts for current expenses of the current fiscal year, and 
by deducting from such gross amount (1) the following portions of the 
gross debt, viz.: (a) debts for self-sustaining utilities (not for support 
or maintenance), in so far as they do not exceed 3% of the average as- 
sessed valuation of taxable real property for the next preceding three 
years; (b) debts for schools, in so far as they do not exceed 3% of such aver- 
age ass valuation; (c) debts for ocean or inlet front improvements re- 
ferred to above; (d) debts for certain sewer improvements in boroughs 
(Laws 1919, Chapter 51); (e) debts for certain highway improvements in 
counties (Laws 1918, Chapter 183); (f) certain county bonds payable out 
of motor vehicle funds received from the State (Laws 1921, Chapter 164), 
(g) debts for certain self-sustaining electric light plants (Laws 1921, Chapter 
235); and (h) municipal debts for eliminating grade-crossings, in so far as 
such debts do not exceed 2% of the average assessed valuations of taxable 
real estate for 1920, 1921 and 1922 (Laws 1923, Chapter 157): also (2) the 
following assets, to the extent that they are applicable to the payment 
of any part of the gross debt not deducted as above stated, viz.: (a) un- 
collected special assessments levied or to be levied; (b) funds in hand or 
to be derived from the issuance of bonds or notes included in the gross debts, 
and (c) uncollected taxes levied to pay gross debt: and (3) also other 
assets to the extent that they are not included in the foregoing assets, 

z.: (a) unpaid taxes not more than three years in arrears, and (0) amounts 
owing to the municipality on account of improvements for which any part 
of the gross debt, not deducted, was incurred or authorized. 


Procedure for Issuing Bonds.—In boroughs and townships bonds cannot 

issued without a vote of the people if protests against the issue are filed 
by one-third of the governing body or by taxpayers representing 10% of 
the assessed valuation of propertuy. In other municipalities no election 
is provided for by the Pierson Bond Act; but the so-called Home Rule 
Act (Article 37, Section 24) apparently makes all bond ordinances subject 
to referendum if demanded by taxpapers. 

Validation of Bonds.—The Act provides that the validity of bonds shall 
not be questioned in any suit commenced after the lapse of 20 days from 
the first publication of the ordinance or resolution authorizing them, unless 
issued in violation of the referendum provisions. In the case of Dale vs. 
Borough of Bayhead, bonds were sustained by reason of this provision. 
The Act also declares that bonds reciting that they are issued under the 
Act shall be incontestibie 


SCHOOL BONDS.—The issuance of bonds and other obligations for 
school purposes is authorized and regulated by the general School Law of 
1913 (Comp. Stat. 1910, 4724), as amended. School bonds must 
“nature serially as provided in the Pierson Bond Act, and within the maxi- 
mum period specified in the School Law for the class of improvement or 
property for which they are issued, ranging from 10 to 40 years. Bonds 
or refunding school bonds must mature within 20 vears and in annual in- 
stallments, equal as nearly as practicable. If the bonds are issued for sev- 
eral purposes they must mature within the average of the periods assigned 
to the several pe ge taking into consideration the amount of bonds for 
each purpose, such average period to be conclusively determined by the 
governing body. The method of sale of bonds under the School Law is 
substantially the method prescribed by the Pi’rson Bond Act. The amount 
of school bonds in school districts governed by Article VI of the School 
Law is limited to 5% of the assessed valuation of property. There is no 
limit in districts governed by Article VII. Bonds of the latter districts 
cannot be attacked in litigation instituted after the lapse of 20 days after the 
election at which they are authorized. 

The School Law makes every incorporated city, town, township and 
borough a school district. City school districts are governed by Article 
VI of this law, which practically makes the Board of Education a branch 
of the city government, their bonds being obligations of the city. Schoo! 
districts in towns, townships and boroughs are governed by Article VII 
and their bonds are not obligations of the municipality with which they 
are coterminous. The School Law also provides that the voters of any 
city school district may accept the provisions of Article VII, and that the 
voters of a town, township or borough district may accept the provisions 
of Article VII, and be governed accordingly. So far as we are aware no 
oy has accepted Article VII. But certain large towns and townships 
(West Hoboken, Union, Kearny, Montclair, Irvington, Weehawken and 
North Bergen) have accepted Article VI, because they found it cumber- 
some to submit all important matters as to taxation and bond issues to 
meetings of the voters as required by Article VII. An election is necessar 
for the issuance of bonds by school districts operating under Article VII, 
except districts embracing more than one municipality and having a popu- 
lation of more than 10,000, this exception being made by Chapter 73 of the 
Laws of 1919. Proceedings for the issuance of bonds by school districts 
under Article VII must be approved by the Attorney-General before the 
bonds can be issued. A supp ement to the School Law, Laws 1911, p. 514, 
requires all schoo! bonds to be signed, sealed, delivered and paid for in the 
State of New Jersey, such payment to be made by cash or certified check 
to the order of the custodian of school moneys. 


TAX EXEMPTION OF MORTGAGES AND RAILROAD BONDS.— 
A law was enacted by the 1917 Legislature (Chapter 231) amending Section 
10 of the General Tax Act of 1903 (Comp. Stat. of 1910, p. 5075), by provid- 
ing that bonds issued by any railroad company of any State shall be exempt 
from taxation while owned by any savings bank or institution for savings 
of New Jersey. Section 10 as it now reads follows. We italicize the por- 
tion added in 1917: ‘‘No mortgage or debt secured by mortgage on real 
property which is taxed in this State shall be listed for taxation: and no 
deduction from the assessed value of real property shall be made by the 
assessor on account of any mortgage debt, but the mortgagor or owner of 
the property paying the tax on mortgaged real property shall be entitled 
to credit on the interest payable on the mortgage for so much of the tax 
as is equal to the tax rate applied to the amount due on the mortgage, 
except where the parties have otherwise agreed, or where the mortgage is ap 
investment of funds not subject to taxation, or where the parties have law- 
fully agreed that no deduction shall be made from the taxable value of the 
lands by reason of the mortgage. Bonds issued by any railroad compan 
of any State shall be ezempt from taration while owned by any savings ban 
or institution for savings of this State.”’ 


TAX EXEMPTION OF PUBLIC SECURITIES.--An amendatory 
Act passed in 1921 (Chapter 320) provides for exemption from taxation of 
certain public securities. Section 203 of the General Tax Act of 1903, as 
amended in 1921, reads: 

‘ Ke ope following property shall be exempt from taxation under this 
Act, namely: 

‘*(1) (a) The bonds and other securities of the United States (other than 
circulating notes of national banking associations and United States legal 
tender notes and other notes and certificates of the United States, payable 
on demand and circulating or intended to circulate as currency and gold or 
silver or other coin). 

‘*(b) All bonds, securities, improvement certificates and other evidences 
of indebtedness, heretofore or hereafter issued by this State or by any 
county thereof, or by any taxing district or schoo) district of this State. 





‘*(c) The personal property owned by citizens or corporations of this State 
situate and being out of the State upon which taxes shall have been actually 
assessed and paid within 12 months next before Oct. 1, being the day pre- 


scribed by law for commencing the assessment.’ 


LIMITATION OF TAX RATE.—Chap. 116, Laws of 1906, limiting the 
tax rate, was re ed by Chapter 9. Laws of 1914. _ _— 


SAVINGS BANKS’ INVESTMENTS—POWERS AND RESTRIC- 
TIONS.—The savings bank law of New Jersey was completely revised by 





the State Legislature of 1906, without, however, changing in any essential} 


respects the investment provisions. In 1913 the law was further amended 
to permit investment in certain bonds secured by first mortgage on termina] 
or dock property. See V. 96, p. 1169. There were no amendments in 
1915. In 1917 the Legislature passed an Act (Chapter 36) authorizing 
savings banks and other institutions in this State to invest in Federal Land 
Bank bonds. we print in full below, at the end of Section 33. Bn- 
other measure was adopted in 1917 (Chapter 171) amending paragraph VI 
in regard to investments in first mortgage bonds. See V. 104, p. 1721, 
Paragraph VI. was further amended by the 1920 Legislature. 
Legislature passed an Act amending Section 36 so as to permit savings banks 
to purchase from their available funds notes, drafts, bills of exchange or 
acceptances, eligible for rediscount with the Federal Reserve Banks. gqWe 
give below in full the investment sections of the law: 


VI. DEPOSITS—HOW INVESTED. 

SECTION 33. No savings bank shall invest the moneys deposited with 
the same in any manner except as follows, to wit: 

I. In stocks or bonds or interest-bearing notes or obligations of the United 
States, or those for which the faith of the United States is distinctly pledged 
to provide for the payment of the principal and interest thereof; 

I. In the interest-bearing bonds of this State; or in any bonds author- 
ized by the laws of this State to be issued by any commission appointed by 
the Supreme Court of this State, by virtue of any law of this State; 

III. In the bonds of any State in the Union that has not, within ten 
years previous to making such investment by any such bank, defaulted In 
the payment of any part of either principal or interest in any debt author- 
ized by any law of such State to be contracted. 

IV. In the bonds of any county, township, municipality or school dis- 
trict of this State issued pursuant to the authority of any law of this State, 
provided, such county, township, municipality or school district shall not, 
within the five years next preceding, have defaulted in the payment of 
any part of either principal or interest of any lega! debt or obligation thereof; 
and provided + ter f the total indebtedness of any borough or village does 
not exceed 10% of its assessed valuation, and such school district bonds 
are by law charged upon all the property of the inhabitants of such district 
or in any interest-bearing obligation Issued by the county in which such 
penne Dg situated, or by any city, town, township, borough or village in such 
county. 

V. in the bonds of any city or county of any other State of the Union 
issued pursuant to the authority of any law of any such State; provided, 
no such city or county has, within ten years previous to making such In- 
vestment, defaulted in the payment of any part of either principal or in- 
terest of any debt authorized by law of such State to be contracted; and 
provided further, the total indebtedness of any such city or county is limited 
by law to 10% of its assessed valuation: 

VI. In the first mortgage bonds issued, guaranteed or assumed by any 
railroad company which has paid dividends of not less than 4% per annum 
regularly on its entire capital stock for a period of not less than five years 
next previous to the purchase of such bonds, and secured by a first lien 
upon not less than three-fourths of the rail mileage included in said 
mortgage; or in any consolidated bonds issued, guaranteed or assumed by 
any such company secured by mortgage providing for the retirement of 
all prior lien mortgages on the property covered by such consolidated mort- 
gage: or in any mortgage bonds secured by liens prior to any such con- 
solidated mortgage; or in the bonds of any railway terminal or dock company 
of this State, secured by first mortgage on terminal or dock property fronting 
on the Hudson River and having an assessed value for the purpose of taxation 
in excess of the amount of the entire issue of bonds, and used and occupied as 
a dock or terminal by any railroad company now operating in this State. 

VII. In bonds secured by mortgages which shall be a first lien on real 
estate situate in this State, and worth at least double the amount loaned 
thereon, but not to exceed 80% of the whole deposits shall be so loaned or 
invested: but in case the loan Is on unimproved or unproductive real estate, 
the amount loaned thereon shall not be more than 30% of its actual value; 
and no investment in any bond and mortgage shal! be made by any savings 
bank, except upon the report of a committee of at least three of the man- 
agers, and two members of which committee shali certify in writing to the 
value of the premises mortgaged, or to be mortgaged, according to their 
best judgment; such report shall be filed and preserved among the records 
of the bank. oe, 

VIII. In real estate strictly in accordance with the following provisions: 

(a) A plot whereon Is erected, or may be erected, a buliding or buildings 
requisite for the convenient transaction of its business, and from portions 
of which not required for its own use a revenue may be derived; the costs 
of such building or buildings and lot shall in no case exceed 50% of the net 
surplus of such bank except with the written approval of the Commissioner 
of Banking and Insurance; provided, the limitations as to the cost of such 
lot and building contained in this subdivision shall not apply to or affect 
any such investment heretofore made by a savings bank organized under a 
special charter. 

(b) Such as shall have been purchased or acquired by it at sales upon the 
foreciosure of mortgages owned by such corporation, or upon judgments or 
decrees obtained or rendered for debts due to It, or In settlements effected to 
secure such debts, or in satisfaction of such mortgages; and all such real 
estate shall be sold by such bank within five years after the same shall have 
been so purchased, unless, upon application by such corporation to the Com- 
missioner of Banking and Insurance, he shall extend the time within which 
such sale shall be made; the provisions of this section shall apply to all funds 
of any savings bank, including its reserve fund, and all investments of money 
and sales and transfers of securities may be made in the manner provided 
and made lawful in this Act, notwithstanding any provision In any special 
charter contained limiting the number of trustees or managers who shall act 
in the investment of moneys and the sale or transfer of stocks or securities. 

Nothing herein contained shall repeal or affect the provisions of an Act 
entitled ‘‘An Act authorizing savings banks, banking institutions, trust 
companies and insurance companies, organized under the laws of this State, 
and any person acting as executor, administrator, guardian, or trustee, to 
invest in the bonds issued by any Federal Land bank organized pursuant to 
an Act of Congress entitled ‘An Act to provide capital for agricultural 
development, to create standard forms of investment based upon farm mort- 
gage, or equalize rates of interest upon farm loans, to furnish a market for 
United States bonds, to create Government depositaries, and financial 
agents for the United States, and for other purposes,’ approved July 17 
1916,’’ approved March 15 1917. PGE ann BO) 

34. Loans on Collateral Security.—No savings bank shall loan the money 
on deposit with the same, or any part thereof, upon notes, bills of exchange 
or drafts, except upon the additional pledge of collateral security, which 
shall be of the same nature and character as those in which the money de- 
posited may be invested as directed in the preceding section, or the capital 
stocks of national and State banks, or the capital stock or bonds of other 
corporations of this State, which have not defaulted in the payment of in- 
terest or dividends, upon the collateral loaned upon, within two years next 
preceding the time of such loan, and then only to the extent of eighty per 
centum of the market value of such collaterals; provided, the total amount 
of such loans shall not exceed fifteen per centum of the total deposits held 
by such savings bank. 

36. The managers of every savings bank, as soon as practicable, shal) 
invest the moneys deposi with them in the securities named in the 
thirty-third section, except that for the purpose of meeting current pay- 
ments and expenses in excess of the receipts, there may be kept an availab 
fund of not exceeding ten per centum of the whole amount of deposits with 
such bank; and the same may be kept on hand or on deposit in any solvent 
bank in this State, organized under the laws of this State or of the United 
States; or the same may be deposited on call, at interest, in such solvent 
trust company incorporated under the laws of this State or of the States of 
New York or Pennsylvania, or in such solvent national bank located in the 
State of New York or in the State of Pennsylvania, as a majority of the 
maneqire of such bank may direct, by resolution adopted at a regular or 
special meeting, and duly recorded on their minutes; or such available fund 
or any part thereof, may be loaned upon pledge of the securities, or any of 
them, named in section 33 of this Act, but not in excess of eighty per centum 
of the market value of such securities so pledged; and should any of the 
securities so held in pledge depreciate in value after making any loan thereon 
the managers shal! require the immediate payment of such loan, or @ part 
thereof, or additional security therefor, so that the amount loaned shali 
at no time exceed eighty per centum of the cash market value of the securi- 
ties pl ed for the same; or part of such available fund, not exceeding 
one-half thereof, may be temporarily employed in the purchase of notes, 
drafts, bills of exchange or acceptances, which have a maturity at the time 
of purchase of not more than three months, exclusive of days of grace, and 
which are of the kind made eligible by law for rediscount with Federa! Re- 
serve banks organized under the Act of Congress of the United States. 
entitled ‘‘An Act to provide for the establishment of Federal Reserve banks, 
to furnish an elastic currency, to afford means of rediscounting commercia! 
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[ Vou. 116. 








Btates, 


and for other purposes, 


to establish a more effective supervision of banking in the United 
’' approved December 23 1913, and the 


supplements and amendments thereto, provided the same are indorsed or 


accepted 
permitted to deposit funds; 
of the liability of any such 


by a bank or trust company in which such savings bank is herein 
rovided, further, that the aggregate amount 
beak or trust company to any such savings 


bank as indorser and acceptor shail not exceed ten per centum of the paid-up 
capital and surplus of such,bank or trust company. 


Savings Banks, &c., 


May Invest in 
above, any savings bank, 


Federal Land Bank Bonds.—As noted 


banking institution, trust company or insurance 


company, organized under the laws of this State, or any persons acting as 
executor, administrator, guardian or trustee, may invest in the bonds issued 


by any 


Federal Land Bank organized pursuant to an 


Act of Congress 


entitled ‘*‘An Act to provide capital for agricultural development, to create 


standard forms of investment based 


upon farm mortgage, to equalize rates 


of interest upon farm loans, to furnish a market for United States bonds, to 
create Government depositaries and financial agents for the United States, 


and for other purposes,’ 


"* approved July 17 1916. 


Actes the nti OF TRUST FUNDS.—This subject is covered by the 


Act of May 8 1907, Public Laws 1907, p. 382; Com 


ee in full in ‘ ‘Chronicle’ of Nov. 
ature passed an Act (Chapter 247) 


. Stat. of 1910, p. 3364, 
23 1907, p. 1352. In 1913 the Legis- 
giving executors, administrators or 


trustees authority to make erenamdanie in any securities in which savings 
banks of New Jersey may invest their funds. 


——————EE 


CITIES, COUNTIES AND TOWNS IN THE 
STATE OF NEW JERSEY. 


ALLENHURST. 
This borough is in Monmouth Co. 


Read Bonds. 


_s atta ts $50, 000... .~.1923-1937 
SOND. DEB , Dec, 31 '22_$37 2,500 
I 71,409 
Eee 4,003 
Assessed val. reale tate. _.2,721 650 
Assessed yal. personal .... 591.3:0 


Ass'd val. 2d class RR. prop 19,048 
Total asses ed val. 1922_...3,132,06% 
‘Total tax rate (per $1,000) '22.%2/ .92 
Population in 1910, 305; 1920__. 34% 


I 


ASBURY PARE. . 

This city is in Monmouth County. 
Incorp. as a city in 1897. Commis- 
sion govt. adopted Dec. 8 1914. 

Funding Bonds. 
6s °20 M-N'/ 85, 000c. Dec 31 '23-'39 

) 2,000ce..Dec 31 1940 


Fire Bonds. 
48°04 J-D $19,000c___June 1 1934 
4\%s'09 M-N 15,000c_._..May 1 1944 


Fire Funding Bonds. 
4s M-N ty 500...-Nov 1 1935 


Beach Bo 
4s ‘13 A- ao80, 000c..._Apr 1 1933 
4\%s'07 J-J 150 000. ---July 1 1947 


4¥s'l1l J-J 150,000_.._Jan 1 195] 
Memorial Playground. 


4% s-an $120,000__.._--- aera 
Water Funding Bon 

44%s'15 J-J $58 WOO Nily 1 1945 
Water Bonds. 

5s J-D $50,000c__.June 1 1924 

5s J-J 48,000c_._.Jan 1 1927 

4s J-J 32000c..-Jan 1 1928 
48 06 A-O 22,000c..__Apr 1 1936 

46s'14 M-S 650,000....Sept 1 1944 
School Bonds (City’s Portion). 

5s ‘94 J-D 41,000_._.$2,000 yrly. 


4%s'07 J-D 100,0006-~“July 1937 
4%s'13 J-J 175.000c._.Jan 1 1943 
5s °18 8,500...-$1,000 yrly. 


gg brary E Tenet 


8,000c._.Nov 1 1931 


Natatorium Bullding Bonds. 
44s'17 M-S $90,000c___ $2,000 y'rly 


Street hag Beach Power Plant 


Electric Bonds. 


4\s'17 M-S ($16, ,000c Sept 1 '23-'26 
0,000¢ Sept 1 '27-'38 


Sewer Bonds. | 
A-O $50,000c_._.Apr 1 1933 
48°05 M-S_ 50,000c_._Sept 1 1945) 
4 \%s'07 J-J 75,000c_.-July 1 1942 


4'48'09 M-N 35,000c...May 1 1944. 


44812 J-J 75 ,000c_- July 1 1947 | 
Playground & Golf Course Bds. 
4%4s Cie . Ree 1923-1972 | 
-8 '22 A-O 25. eR 1924-1973 


Temporary Impt. Notes 
5%s’'21 -.. $100 ‘500... Nov 15 1927 
Temporary Impt. Bonds. 
6s $475, 000... Dee 1 1926 
Improvement Bonds. 
46s A-0/ $60,000 Oct ee : 
20, 000__Oct 1 ae - Or 
46s M-) % 


{56,000- _May 1 


148,000 May 1”: _*: i) 
BD. DEBT Dec 31°22___$2. 605,862 | 
Other debt (add’l)_______ 156,809 
6 he 484,549 


Sinking funds 
Assessed val. real estate__15, 061,300 


* Assessed val. personal____ 1] .755, 950 | 


2d class RR property___- 73, 
Total assessed val. 1922__16, 890. 907 


Total tax (per $1 se 19: 22_ $42 2.42) 


Pop’n 1910, 10,150; 1920____- 1 





ATLANTIC CITY. 
This city is in Atlantic County. 


2 400° 
INT. payable at Treasurer's office | 


48s ¢'06 A-O 


(4s ¢°03 J-J *75,000c...Jan 1 1933 


4s z'04J-J %*35,000c___July 1 1934 
4 K%sg’'06J-J *300, Q00c..-July 1 1941 
4%e'10 J-J 275,000c_._J&J 1 1945 
4 %e'11 J-J 5,000c_._..Jan 1 1946 
4e'12 J-J 100° 000c...Jan 1 1947 
4%2'13 J-J 21 '000e.--Jan 1 1943 
4\%s'14 J-J *367,000c_._._J&J 1 1944 
48°14 J-J *200,000__.__July 1 1944 
448g J-J  43.000...-July 1 1935 
44%s'21 J-J 210,000_.-July 1 24-51 
4%s'21 J-J ae 000. July 1 23-51 
Paving Bo | 
4 482" 04M-N eet. 000c_May 1 1924 
4s g ‘05 J-D*130,000c___June 1 1925 
4s g ‘06 A-O ,000c_..._Apr 1 1926 
4 4s¢ O7J-J *250,000c_._._Jan 1 1927 
48s g ‘06 J-J 15,000c_._.Oct 1 1926 
4 “4se’08J-J #55,000c_.._Jan 1 1928 
4%s'08 J-J *70,000c___July 1 1928 
4s g'09 J-J 65, 000c.._._Jan 1 1929 
4! sg"09 -J *205,000c_.__July 1 1944 
4\sz'10J-J *68,000c___July 1 1945 
4 ell J- ’ *70,Q000c_.._.Jan ] 1946 
4%2°13 J-J *239,000c_.__Jan 1 1938 
448g" 13J-J *200,000c_.__July 1 1938 
4s 14 J-J #295 .000_...July 1 1933 
4\4s J-J *32,000_.__Jan 1 1934 
4\%s'17 J-J 4,000 - -Jan 1 '24-'27 
4'4s8'18 J-J 3,000__Jan 1 '24-'26 
4\%s'21 J-J 180,000__July 1 °23-’38 
Atlantic Ave. Improv’t Bonds. 


4%s'07 A-O $44,000c___Oct 
Hospital Bonds. 

4s g '06 M-S*$30,000c___Sept 1 

4%s'07 M-S *70,000c__ Sept 1 

4%2'09 M-S) *5,000c_. Sept 1 
Drainage Bonds. 


1 1937 


1936 
1937 
1939 


4 sz O75 a $20, O00c . ..July 1 1937 
4 48g’ O8J-J #100, Q00c ._July 1 1938 
4 seg’ 1llJ-J 765,0000.. Jan 1 1941 
42°13 J-J *226,000c_._J&J 1 1943 
448" 15 57 °100.0000..., Jan 1 1945 
4%s'18 J-J 35,000__Jan 1 °24-'58 
Conduit Bo nde. 
4sg 06 M-N $30, Q00c.. May 1 1936 
4%sg J-J 16,000_..-Jan 1 1935 
Electrical Eaulpment Bond 
4\4s'19 __. 1,.000._July 1 ‘xz 3°49 
| Saiioibianencaemed Bonds. 
4s g ‘05 A-0O*$55,000c___Apr 1 1925 
4 4s8¢’ O8J-J *55,000c.._Jan 1 1928 
4vellJd-J 75,000c_..Jan 1 1931 
44212 J-J 20,00Uc_.__Jan 1 1932 
44213 J-J 6,000....-Jan 1 1933 
4\%s'17 J-J 19,000__Jan 1 °24-'42 
Park Bonds. 
4 Yszg'99J-J *$100, 000c..July 1 1929 
4sg’08J-J *72,000c_._July 1 1943 
42°10 J-J *175,000c___Jan 1 1945 
4 48g" 10J-J' = *76,000c___Jan 1 1945 
4s 2 °12-J “173 ‘000¢_. Jan 1 1946 
4348 g'14J-J *50,000_..__July 1 1944 
4\%s'17 J-J ps Jan 1] ‘'24-'28 
4%4s'19 -.. 6,000__July 1 '23-'28 
4%s°19 13,000. -July l '23-'35 
Fire-Department Bonds. 
4sg’'02J-J *$8,000c_._ July 1 1932 
4se’07J-J *25,000c_.__Jan 1 1937 
4s ‘06 J-J *128,000c___July 1 1926 
4s¢g'0O9 J-J *28,000c___Jan 1 1944 
4e2"’10J-J *55,000c___Jan 1 1945 
4342'13 J-J *20,000c_.__Jan 1 1943 
442'15J-J 51, --.-Jan 1 1930 
4%s'17 J-J 18,000. yun 1 °24-'41 
'4%s'18 J-J 25 1 °24-'28 
4\4s'21 J-J 14, 000. July 1 °24-'37 
4\%s'21 J-J 39,000__July 1 °23-"31 
4%s'21 J-J 19,000__July 1 '23-'29 
Ventnor A Bonds. 
(4%s'14 J-J me, 000_...Jan 1 1944 
Texas Avenue Bonds. 
4%s US J-J *340, 000c.. July 1 1938 


Massachusetts Avenue Bonds. 
4 %s'08 J-J *$30,000c___July 1 19: 28 
Michigan Avenue Bonds. 
7,000c_.__Oct 1 1936 


Incorporated March 3 1854. New Lighting Standard Bonds. 
charter adopted Apr. 3 1902. Com- 44sg J-J *$10,000_..._July 1 1934 
mission gov't accepted May 14 1912 | Temporary Bonds. 


A-O 


CityHall, Bonds. 
"00 F-A*$ 


g 90,000c...Aug 1 1930 
4s g '09 Jn *20,000c...Jan 1 1944 
4}¢se'13J-J_ *6,000c_..Jan 1 1933 


Publio-Library Bonds. 
4s ¢'03 J 0,000c_..Jan 1 1938 







$885,000cApr 1'24-'26-27 | _< 
stealer Rat ,400,000 July 1'23-"57 | ¥ 
*25,000_ July 11958 | 





2,323, 500. _-Nov 1 1923 
BD. DEBT Apr 16 23--$14,351,500 


OOS Sima. 3,747,418 
I 10.604 O82 


School debt (see ow) 2,961,000 
Assess. val., real_______ 163 ,023,765 
Assess. val., personal_._. 9,083,200 
Other assessa le rop 


Alban y Avene Bonds. ax rate ( 1,000) 1 Pale .60 
4 sg'09J-J $70,000c....July 1 1944) Popula’n O10" 46,150; ORO. 50. 682 

ater : : Summer population (est.)_..300 000 

. - --June 1 1925 INT. on bonds marked (*) at Han- 
4 48¢'96M-S --Mch 1 1926/| over Nat. Bank, N. as . Albany 
4eg ‘00 J-J -July 1 1930; Ave. bonds and ng bonds due 
4s¢g 01 J-J --July 1 1931 aeee at Nat. on Be Y.; on 
4s g '02 J-J .--July 1 1952| other bonds in Atlantic ones 








riper CITY SCHOOL DIST. 
334800 M-S $10,000c-._-Mar 1 1924 


48 g’05 J-J 102,000c_July 1 °25-"S1 9s 
et "06 J-J_ = 65,000ce_July 1 '31-"35 
4s F J-J  16,000c_.-July 1 1936 
4%s'07 J-J_ + 70,000c_.._July 1 1937 
44208 J-JI_ 160,000c_July 1 °38-'62 
4%sg'09J-J 120,000c.._July 1 1943 
4%sg J-J 139,000c___July 1 1945 
4%e2e11J-J 170,000c_.._.Jan 1 1946 
442°12 J-J 245,000¢c..-July 1 1947 
4¥42°13 J-J 90,000c_.__July 1 1948 
44%sg J-J 15.000...-Jan 1 1945 
44e'15 J-J 133° 000c_.._Jan 1 1945 
4\%s'17 J-J 24.000. _Jan 1 °24-'47 
414822 J-J 1,600,000_July 1 °23-"62 
BD. DEBT Apr 16 ’23-- _$2,.961,000 


Valuation and taxes same as Atlan- 
tic City’s. 

INT. on 4s due in 1937 and 4s 
due 1938-1962 at Hanover Nat. Bk., 

. Y.;on 434s due 1943 at Nat. Park 
Bank, N. Y.; on other bonds in At- 
lantic City. 





ATLANTIC COUNTY. 
May’s Landing is the county seat 
Tuberculosis Hospital ce * 
"15 $50,000__July 1 °40-'4] 
Building Bonds. 
58°13 M-S $75. 000. -Mar 1 °53-"57 


58°13 M-S 25.,000..-Oct 1 °23-’27 
6s ’°20 J- - r -g 500__.__Junel 1926 
Road Bo 


58 'll J-J meso, 000c._Jan 1 '24-’3u 
5s 


De saeae 924-1925 
5s °15 Ba m | 260,000... -- 1929-1939 
(30,000c_Apr 1 '26-'27 
15,000c___Apr 1 1939 
58°16 J-D /15,000c...Apr 1 1946 
1'20,000c___Apr 1 1928 
120, 000c~ _Apr 1 °42-'45 
6s °20 s-a 6§50,000.._.__Junel 1926 
4%s'19 J-D /1 35,000c_ June 15'24’32 


11,9000c_June 15 1933 

J-D 192, "000 _June 1 1927 

s-an S8&l, 000ckr_Jan 1 1928 

A-O 200 O00c&r_Jan 15 1925 

\200,000c&r-Apr 15 °26 

79,000__Aug 1 °23-'3]1 

A- 0; 160" 000.._Aug 1 °32-'36 
1‘ 


6s °21 
6s ’°22 
98 °22 


os 


Boardwalk Bonds. 


_ '22 A-O $10, 000. June 1 °24-"33 
BOND. DEBT fos 31°21. $215,173 
I 25, 
ssess. val. real_._____... 1,421,491 
Assessed val., personal_.... 55, 
Assess. val. 2d class RR. JS DeOD. 27 ,840 
5 Total assessed val. moots 505,031 
Assessed value 1923. ae 5 515. 000 
Total tax rate(per $1 ,000)'22 2 S4i. 94 
Population in 1910, 230; 1920, 197. 





AVON-BY-THE-SEA. 

This borough is in Monmeuth 
County. 
Es $27,000 
I a es 28,000 
TA EA 35,600 
Funding bonds.........-. 17,000 
ST NAR 15,000 
Sewer extension bonds... 7,000 
Swimming pool bonds_._- 14,800 
he. ecco .Beeee ccoe 1923-1932 


Street Improvement ponds 

ae wn. | $12, 000_Oct 1 °24-'’31 

22,.000_Oct 1 °32-'42 
BOND. DEBT Dec 31 22. $327,600 
Note debt (add’]) ,800 
Sinking fund ........-.... ge 935 
Total assessed val. 1922_...2.0:2. 949 
Total tax rate (per $1,000) '22_-$38.92 
Population 1910, 426; 1920, 647 


BAYHEAD. 

This borough is in Ocean County. 
BOND. DEBT Dec 31 ’22- ae 
Note debt (add’l) 4,000 
EES Se 9,913 
Total assessed value 1922 = 2 199° 317 
Total tax rate per $1, 000" 22 $35.22 
Population 1910, 281: 1920, 273 


BAYONNE. 

This city is in Hudson County. 
Incorporated as a city 1869. Com- 
mission govt. adopted Mar. 9 1915. 
City Commissioners authorize pur- 
chase of local water company. See 
V. 106, p. 1151. 


Funded Assessment Bonds. 
58s "95 J-J $33,000__.__Jan 1 1925 








9, 000_.._.-_Aug 1 1937 

9177000 -Aug 1 ’24-'30' Water Bonds. 
5s °22 A-0-192,000 _Aug 1 °31-"36 is '02 Jed &8,000..._Jan 1 1932 
| 19,000--. Aug 11937 5s ‘18 —.. 1,152,000_.360,000 yrly. 
98°22 A-O /[56,000.-Aug 1 ’23-’26 { 48,000c&r.June 1 1943 
16,000....-Aug 1 1927 5s g°18 J-J {(480,000c&rJ'ne 1 °44-"51 
44s8'22 J-D /195,000_.-Dec 1 °23-'35 | 46,000c&r_June 1 1952 
40,000_.Dec 1 °36-’37 As’ 20 .-- 1,800.000--..Mar 1926 
414s’22 M-N 16 ,000.-Nov 1 °23-'26 6s Z "21_-.. 346,000____Feb 1 1927 
D9, 000__ Nov 1 °27-'37 4s 22 --.- 100,000__July 1 °23-’27 
: __ Bridge Bon og.sor 18°05 J-J  $38,000----July 1 1925 

58 ’*11l J-D <O ny )O..Aug 1 °23-’25 School Bonds. 
448° 12 J-J_ *10,000c. Jan 1 '23-'25 | 4 48'93 J-J $100,000....Mch 2 1933 
GEN.BD. DT. Jan 1°23_$3,976,500 48°95 J.-J 6.750..-.-Mch 1 1935 


Assess. value, real estate_161, 125, RRO 
Assess. value, personal__ 11,166,012 
Assess. val. 2d cl. RR. prop. 2.181, 545 
Total assess. val. 1922__17 4,473, 446 
State&co.tax(per$1.000)'22 $10.23 + 
Popula’n 1910, 71,894; 1920, 83. 914 
INT. at County Collector‘s office 





ATLANTIC HIGHLANDS. 
This borough is in Monmouth Co 
Inc. 1887; reinc. Sept. Pe ae 
Sewer Extension Bon 
5s 15 M-S 


‘ Refunding Water Bonds. 


60,000c.._July 1 1928 


Fire Department Bonds 
17 J- $5,/ -00..July i 

53s "18 M-N 3 
Refunding Sewer Bo 

4s z J-J 


$18 000. Sept 1 '23-"40 | 


. 1 °23-27 | 
3500... Nov 1 '23-'29 | 


nds. 
9.0000. - July 1 1928 | 


R funding Ligh ht Bon | 
4 3488 06d 5.600r. Atay 10 1926 | 


r 1 '24-"32 
_June 1 °24-’25 


; ” Funding ea” ' 
5s ° $2 .000- 


$15, 
Borough Hall Bonds. 
4s’ om 


s°18 . 31 MUO cacce 1923-1943 


4448 m 
BOND. DEBT Dec 31°22. $226,000, 


Tax notes (add’l)____..--- 36,572 
Floating debt (add? 1) 
Sinking fund- * 
Assess. val., real lestate...-2, 414, 711 
Assess. val., 362,326 
Assess. val., 
Total assess. val. 1922__..2,921 .02: 
Tax rate (per $1, ae pr 1922__- $41. 30 
Population 1910. 1.645: 1920, 1,629 
INTEREST payable in New York 


AUDUBON. 
This borough is in Camden Co. 
School Bonds. 
6s '21 J-D ({$5,000_.Dec 1 '23-'27 
\ 6,000_.Dec 1 ’28-"31 
Street Improvement Bonds. 
5s °22 M-N ($9.000____Nov 1 1923 
160, 000__Nov 1 °24-’29 
Assessment Bonds. 
5s °22 M-N‘8$9,000__Nov 1 ’24-’26 
20.000__Nov 1 °’27-'31 
BOND. DEBT Aopr 23 ’23-. $103,919 
Assess. debt (add’l) 230,000 





Floating debt (add’l)_.---- 25 ‘000 
ET 129,000 
Assess. val., real estate____ 4,829,200 
Assess. val., personal____- 422,675 


Assess, val., other property 6,435 
Tot. assess. val. ’23(act.)_5,258,.310 
Total tax rate (per $1,000) '23-$36.00 
Population 1910, 1,343; 1920, 4,740 

INT. on bonds of 1922 at the’) 
Audubon National Bank. 


AVALON 


This borough is in Cape May Co. 58°16 s-a 


Se ewage Disposal Bonds. 
5s "16 A-O $25,000 
(Subject to call.) 

Water bonds. 


20,000-Dec 31 '23-"32 | 4g 


ST ee ne ie ee pe ee 


l 
5s "08 J-J 10,000....Jan 1 
38 £08 J-J_ 160,000c.--Apr 1 1928 
58 b CY ee 1 1928 


58 000_..-July 1 1928 
4%s’09 J-J_ 60,500_.__-_Sept 1 1929 
48 10 J-J 7,500_...Jan 1 1930 
4s'10 J-J 298. 000_..-July 1 1930 
4%s'l1l 50,400c___J ms 1 1931 
lMgs’1ll _- 8.500_.-Dec 15 1931 
s'12 J-J 5,000_.__.Dec 15 1932 
42°13 J-JI 338,000c_.. =a 1 1933 
44s2°14J-J ei "2 1 1934 
44s°15 __- 000---Sept : 1935 
44s8°16 __- oaan--*"Sa 1 1936 
s‘'19 J-J 3000 ET A PONE x8 al 
58°19 J-J  50,000__Jan 1 ‘24-39 
68°19 J-J  19,500..Jan 1 °24-'34 
5s "19 ... f 8,000__Jan 1 °24-'31 
36,000__san ] °32-'55 

192 000c&rJan 15'°24-29 

58°22 J-J ¢340,000c&rJan 15’°30-39 


528 000c&rJan 15’°40-50 
40.000c&r_Jan 15 1951 
Track Elevation Bonds. 


t%s'03 J-D 7,.000_._..Dee 1 1923 
City-Hall Bonds. 
"11 J-J $30,000__.-Jan 1 1931 
” Pav ing Bonds. 
6°10 J-J $234, 000. --_- July 1 i930 


000 ____- 1923-1937. 
0,000..May 1 ’24-'43 


20,000 4 
y «Fi 150 « 


‘ddcl. 3 eee 143. 985 | 


Fire-Department Bonds. 

is '06 M-S $20,000-_--- Sept 1 1926 
Floating Debt Bonds. 

is ‘OS J-J $197,000- __Jan 1 1928 

_-June 1 1931 


s'20 ... 246,209_.._.Dec 31 1936 

344820 __. 331,468._.Dec 31 1936 
Tax Bonds. _ 

5s ‘OS J-J $275,000____July 1 1928 


Street-Improvement Bonds. 


443 09 J-J $193 Q0O00_....May 1 1929 
58 08 J-J 183,000_.._.Jan 1 1928 
go eperny 


1 Impt. Bonds. 

‘18 J-J $299. 000- _Jan 1] °24-'34 
48, 000c&rJan 15’24-29 
J-J < 108,000c&rJan 15°30-38 
| §'000c&r_Jan 15 1939 

Temporary Impt. Bonds. 
5s °'18 J-J $31,075 -- ea 1 °23-'23 
BOND. DT. Dec 31 ’22_- -$7,271,112 


5s °22 


Tax notes & bonds (add’l) $22,421 
Emergency notes & bonds 
(additional) _ 219,340 
General impt. notes(add’l) 292,746 
Floating debt (add'l) ___- 495,678 
Sinking funds________ 1,568,134 
Assess. val. real est___... 80,075,020 
Assess. val. personal____. :‘ 39 634,800 


Ass’d val. 2d Class RR prov! .661,852 
Tot oar quae val. 1922_ 121,371,672 
Total tax (per $1,000) 1922_-_$31.11 
Fopuls 'n 1910, 55,545; 1920. 76.754 

NTEREST payable part at Hud- 
son Co. Nat. Bank of Jersey City, 
part at Bayonne Tr. Co. and part at 
the Mechanics’ Tr. Co. in Bayonne 


BEACH HAVEN. 
This borough is in Ocean County. 
St 16 "sa "995,000--- Bonds. 





6s ‘21 +F-A 34,000__Aug 1 °23-56 


5s $54,000_.1931, °37, 42& 44 | Funding Bonds. 
Road Bonds. - 6s Ca I 
5s $14,000_._..Due on demand Electric Light Plant Bonds. 
Drainage Bonds. [ee —n ao fe *33 30,000 - July 1 94-'38 
5s fa i onocsoccoe *12,000_July 1 °39-"42 

















JUNE, 1923.] NEW JERSEY—CITIES AND TOWNS 89 
BEACH HAVEN (Concluded) . 4s’ F-A 72,000c_..Aug 1 1939 | Assess. val. personal... .- 4,936,300 | Tot.ass’d val.’22 AF act.) 3,545,153 
BOND. DEBT Dec 31 '22. $196,000 4%s’l1l J-J_ 58,000_.-- July 1 1931 | Other assessable property 124,547 | Tot. tax rate (p 000)*22_- $15. 80 
Assess. debt (add’l)______- 10,956 |44%s8'12 M-N 11,000....May 11932 | Total value 1923 (act. val) 32,603, '047 | Population 1910, 1 ,807: 1920__2,307 
Floating debt (add’l) --- _-_- 38,208\5s 14 J-D 19,000....Dec 1 1944 | Total tax (per $1,000) 1923_.. $28.20 BRADLEY BEACH SCH. DIST 
Water debt (incl.)___.__-_- 30,000| 444s8°15 J-J 20,000_July 15 °23-'26 | Pop. 1910, 15 070; 1920_._-_- 22,019|5s 23 ___ {100,000__June 1 ’24-’48 
General sinking fund_-__-_-- 16,314\4%s'15 J-J_ 15,000_July 15 °23-'25 z Int. at Bloomfield Nat. Bank; 25.000._June 1 '49-"53 
Assess. val., real estate____1 044. 765 4%%s'15 J-JI 30,000-July 15 '23-'28 | a at Fidelitv Trust Co.. Newark; * at BOND. DEBT May 1923. $87,000 
Assess. val., personal. ___- 0 51,000c&r. Dec 1 23-39 | U. 8S. Mtg. & Tr. Co., New York. NS enna 30.000 - 
Assens - Val., 8d cl eS sa " f 892 §s'19 J-D{ 4, 000c&r- -Dec 11940 | Boqora. BRANCHVILLE. : 

. va ci aie 
Wear. ec 1 1941 This borough is in Bergen Co. 


Tot.tax rate (per $1.000) "22. - $46 12 
Population 1910, 272; 1920_____- 329 

NT. on bonds marked 
Beach Haven National Bank. 


BELLEVILLE. 
This town is in Essex County. 
Commission government approved 
Oct. 20 1914. 
1920, 15,660. 
Various Impt. Bonds. 
98°19 ... $6,000___ July 
5s ‘19 13,500_- 
Funding Bonds. 
5s 14 F-A $90,000___.Feb 
4%s'15 M-S 80,000__._.Mar 1 


oad Bonds. 
,000___.July 1 


4s "95 15 
“ae Bonds. 

5s "19 S17 Uc occt July 1 

>) eee 4,000__..Dec 1 

5£°'13 F-A 47,000c___Aug 1 

Se 18 J-D {62,000__Dee 1 °23-'53 

5,000..-Dec 1 °54-’58 

_ Fire Bonds. 

5s ‘14 $7,000__._..Oct 1 1924 
Sidewalk Impt. Bonds. 

5s ‘13 J-D $46 000c...Dee 1 1923 
Refunding Bonds. 

58°13 F-A $75,000c__- Aug 1 1943 

GEN.BD. DT. Dec 31’°22_ $402,000 





1924 
1924 


1944 
1945 


1925 
1924 


1944 
1943 


1 
_.July 1 
1 


Pop’n 1910, 9,891; 


(*) at the. 


Tax notes & bonds (add'l). 245,000 
Gen. impt. notes (add’l)__. 45,000) 
Floating debt (add’l) - - 28 .600 
Sinking funds _ {General_-_- 174,993 

School. 57,976 


Assess. val. real estate___-_ 9,594, 305 
Assess. val. personal prop. 1 818.7 33 
Ass’d val. 2d class RR prop 10,047 
Total assess. val. 192: nan 423'085 


3 
epullding Bonds. 








This borough is in Sussex County. 





4s ’ F-A_ $60,000c_Feb 1 '24-’38 Street-Improvement Bonds. Water-Works Bonds. 
4s 09 M-N °96,0000_May 1 °24-°30 | 5148. --- $20,000. Aug f, '24-"25 | 4148 30,000... .-... - 1938 
444s'10 A-O 256,000_..-Apr ‘24-'39 Sewer Extension Bon an | BOND. DEBT May 22 °23__$30,000 
(4148'10 A-O 272.000__..Oct °24-'39 | 58°15 --. $21, __Dec 1 '23-'29| Water debt (included) _____- ,000 
414s'11 M-N271,000__May 1 ‘24-’°39 | 448s__ ---, 30,000--..-.-..---.-.- Assessment debt (add'l) ----- 399 
4148'12 F-A_ 80,000c_Aug 1 °'23-’38 | Fire Bonds 44s___..-.-.--.-- $1,250 | Sinking fund _______.__.----- 587 
544820 J-D{ 40,000c&r Dec 1*22-42 | Park Bonds 5}4s.--.-------- 5,000 | Assessed val. real estate__..273,950 
7,000c&r Dec 1 °43-419 | School bonds 5s__.......-.--- 2, Assessed val. personal___._- 97,450 
aR oad-Improvement Bo nds. School Bonds 5s_.-.-------- 21,400 | Total assessed value 1922__-371,400 
5s ''08 M-S $60,000-_-Sept ’ °93_-97 | School Bonds 44s___..----.- .500 | Total tax rate (per$1,000) ‘22_ $45.33 
4%s'll J-S 75,000c July 1 '27-'31 | BOND. DEBT Dec31 1922 _86,500/ Population in 1910, 663; 1920_..588 
5s 13 J-D 300,000c___Dec 1 1933 | Other debt (additional)---- 155,905) ppm@EeTon. 
5s 14 J-D 300:000_---Dec 1 1944 | Sinking fund--_--.-...---- o1,494 |" "'Phis city is situated in Cumberland 
4148'15 J-D 10,000__--June 1 1924 | Assess. val. real___.-..--- ait 5} 420 | Count % Nov. 29 1864. A 
5s ‘14 J-D 125,000__--Dec 1 1944 | Assess. val. personal --_---- 9,136) on ealiion that the © issi 
4148'15 A-O 77,000.2Oct 1 *23-'33 | Ass'd val. 24 class RR prop 19, 103 | Form of Government be adopted was 
4148'15 A-O 88,000_-Oct 1 °23-'33 | Less exemptions-.--------- 129,990 | g feat 4 on lene i 1923. — 
434s'16 J-D (300,000.-Dec 1 °23-'28 | Net value taxable_______. 4,642,719 | C°Can Di sal B 
58°17 J-D/276. "000c.. Dec 15’ 23-'28 Population 1910, 1,125: 1920.-3,906| git t ana 50,0006 Fi Ja 4 
58°18 F-A\ 32,000 AU 1 oe es | BOGOTA SCHOOL DISTRICT. 4348°13 ——- 442200 00. -- sent 1 1943 
Bs 19 J D ana 000c& 1D Rs gt 3 This district (P. O. Bogota) is in| saver Bo 
210: So0cer Dee 123-99 schoe Bonds. 4s / 58 O00c. Jan | 1048 
514s'20J-D 4 36.000c&r Dec 1 1930 | %S ree Enh” hia i” 44298 ee 22.0000.8 Rept 1B 34035 
315 O00ck De 1°31-37 | 4248'23 ‘A-O 22.500_-Apr 1 ’24-'28| -Sept 15 '3435 
Ne popoee ne - r 227 .500__Apr 1 ’29 63 | Paving Bonds (opt. after 1917 . 
275 000cknDoe i 93 oF BOND. DEBT Apr 1923-_- $441, 1.000 | 4s 06 ~~. $ 10, ,200r---July 1 1927 
- NN ool Bonds. 
5148'21 ied FS ++ ea al 31-'33 | Total assessed value 1923-__5. 250 000 | 434812 --- $18,200c --_...-.- 942 
rDec 1 '34-"37 INT. on bonds of 1923 at the office | ( 20,000-Sept 15 '24-’28 
aHospital 25,000c&r- Dec 1 1938 | of the Custodian of School Moneys. | ‘44822 ry tt 174,000-Sept 15 °29-’57 
58 17 J-D{$46,000c_Dec 15 '23-'45 | BOONTON. Fund od mon ; 900... Beye seth 
0,000c.Dec 15 '46-'55 | _ This town is in Morris County, | qa 'Qq jy $30. 0e 000c..-Jan 1 1934 
5s 19 J-D  20.000ckrDec 1 '23-'42 | 58 ‘18 y “D ($25, teee-taee f p26 28 (Subject to call after Jan. 1 1919) 
000c_Dec 1 '23-’32 20 ,000.-June 1 4s '09 F-A 


Total taxrate (per $1,000) 23 $43.00. 


0, 
54s'20 J-D; 81,000c_Dec 1 °33-'41 Water Bonds. 


96,000c-Dec 1 '42-49 |. 05 ag 3} 60,000. 2Mar I 40°59 | 








$64,000..Mar 1 '24-' 39 | 


$35,000c___Feb 1 1939 
(Subject to call after Feb 1 1924) 
Refunding Bonds. 


INT. at First Nat. Bank, Belleville 4.000c.- Dec 1 1950 ‘05 M-S $15,000c--..Sept 
” GEN BD. DT. Apr 1 ‘23 $6,104,000 ¢ 4 ne ged 1 1960 | * part Bonds (opt. afier 1917). — 
BELLEVILLE SCHOOL DIST. Floating debt_________-- 481,111 Fire 5S 8-000 yp 24 32| 48 03 J-J_ _$40.000c---Nov_1 1927 
4%s M-N $5,000c __..1923-1927 Sinking fund_-___-.....--. 317,575 | 58°23 J-J)$ 1000 vied july 1 933 | BOND. DEBT Jan 1 1923- $585, 400 
4s F-A  1,000c ___-1923-1923 Assessed value, real_ _- _- 200,383 ,651 ND. nen aioe oO te "$379.7 720 | 'Notes outstanding _____-_- 290.720 
4%s A-O  2,500c __.-1924-1926 Assessed value, personal. 36,762,078 | BO i aad 3000 | Sinking fund -_-_---..-.--- 168,600 
4%s J-D 1,000c --..1923-1924 24 Class RR property..- 3,452,301 | Water debt (incl.) -------- 9 99945 | Assess. val., real_—__—__- 7.958.560 
4s Bell 18,500¢c _...1923-1932 | | | Exemptions ......... - 3,846,920 Assessed Me ty ree, onal... '470'87 | Assessed val., personal. __.3,168,544 
4s A-O 43,000r _...1924-1944 Net values taxable BOON 236,751,110 Assessed bean gh Prue 1922. “4. 183" 350) Tot. val’n "29 (70 act, a. 3108 
4s J-J  24:900c _-.-1931-1943 Pot. tax rate (p.$1,000)'22. $11.68 + | Total assessed value laa. 0 hen wr 50 | Potal tax (per $1, 1932." 
4%s'13 J-J. 80.000c Jan 15 ‘27-42 | Popula’ n 1910. 138 002: 1920.210.703 penal tan rate Let Pier oan” Fa 372 | Pop’n 1910, 14 4°09: 1930. ot 7353 
5s M-N120,.500c_Nov 1 °27-'44' *INT. at A. B. Leach & Co., Inc., 0 ation f 1922 ‘at the U. sg INT. payable at City Treas. office. 
bs 16 JJ {_2,000c..-July 1 1930|i2 N.Y. City; all other issues at | yt NT. Teo New York. | BURLINGTON. 
39.000e-July 1 '31 "43 | U.S. Mtge. & Trust Co., N. Y. = 7O0L DISTRICT. Ln city is in Burlington Count 
8,000c-.Jan 1 '24-'45 | Boon TUS aCe 44 Mar. 41851. Pop'n 1910, 
5s '20 J-J an '000___Jan 1 '46-’55| BERGENFIELD. This district (P. O. Boonton) is in| 2 436: is2 0, 9, 049 
20,000c, Jan 1 56 60 tals DEBT Dee 3122, $5,500 | 5145-21 JD] $96,000cr Dec 1 '24-'47 ase Bonds. 
. » ec . 5\%s' ) cr Dec . 
56120 FD 155 .000ckr Dec 1 (24-50) Other debt (additional)-..._ 164.732 | 000cr Dec 1 1948 £358" 15 “duly $8, 8.500c.....Jan 1 1035 
6,000..Aug 1 ’23-'24| Assess. value, real estate. .3,740,225 48, 000cr Dec 1 '23-'46 a Debt Ronde. eens 
5s '22 F-A 178,000_-Aug 1 ‘25.50 | Assess. value, personal_--- 353.958 | 534s8'21 J-Dj_12,000cr Dec 1 '47— 0 807 Jd $36,000, suly 1 1937 
2.000..._Aug 1 1951 | 2d class railroad property _- 6 436 1.000cr Dec 1 195] 1 ire-De Ne et Bo! d y 
2'000._.Auz 1 °52- 33 Less exemptions ___-._---- 24,950 544s'21 J-D _26,000cr Dec 1 '23-'48 | RAT S4 500C, Sent 1 1925 
5s '°22 F-A 87 000 _Aug 1 ’23-'5 Net value taxable________ 4,075,669 (28,000- _June i '24- "37 | a ae ds ---Nep 
00 Aug i One| Total tax rate (per $1,000) '22- $38, 20 | 5s'23 J-J 439,000--June 1 "38-’ 50 | ts 05 F-A'$52500 Aug 11935 
BOND. pep’. July 1722 $658. ee ce Sa ee eh ae eel 1,000, - 53 35401800 (Subject to-cail $2,000 yearly 1925.) 
Er Dn ac 
Ass'd val. "23 (34 act.) 72711,958'239| BERGENFIELD SCHOOL DIST. | Assessed valuation 1923---5,065,254 | SSutjeot to eal 42,000 Fea ‘an 

INT. at lst Nat. Bk.. BO + pl | This district is in Bergen County. INT. at the Boonton Nationa) | J-J $19,5000 yoanty 1936 

ELMAR. — School Bonds. Bank, Boonton. ($1,000 coaster 5 Guireiues 

This borough is in Monmouth) | £740.05 or ad Soo eee Se oe BORDENTOWN. _ 4s "ll J-J 16,000c _ - an 1 1941 
County. Inco in 1885. 1-2 Glee «© wbetbenednen: This city is in Burlington County | (Subject to call after 1931.) 

Fire-Engine ionds. | Bs "12 ss 8.000 ee ee ee Date of charter Feb. 13 1849. r= Refu nding Bonds. 
5s '07 J- il SSE 1937/53 °16 F-A {$1 ‘000¢_Feb 1°24734 Street bonds__--..--.------ $500 | 4s 04 M-S $20, 000c..-Sept 1 1934 

Sewer Bonds. ‘oe 12'000c-Feb 1 °25-'30 Funding Bonds (Sewer). (444s '12- eal 942 
sg’llJ-D $12,600c-_-.___-- 1941 | BOND. DEBT July 1°22__ $5 2.900 | -§ :- 155,000-- --------=-. 4 4 tu J-J___9.700--$2,000 yearly 
58°13 J-J 36 000. . July | Eel Maneneed wate & y Pas my 160. 925 , Funding Bonds (Water). | r Bonds. 

Water-Extension Bon As ed ] ©, TOal cS 3, 319.07 “0 ) 00D. -eccccceea- 6s 20. ‘M-N $56, 000c&rNov1 '23-"50 
58 '07 J-J 0000... -July 1 1937 | Public ee eee : BOND. DEBT Jan 1 °23_. $294,000 25. 000c&rNov 1'51-’58 
5s'13 J-J 22 000, - July 1 1943 To ~t. roperty = - 145,470 | Floating debt... _...--.-- 32,320 Refundin Water Bonds. 

Water Fundin ny | #0ta Bey 1921 5 | Other debt ee Gatsncdns 8,376 | [hn sseesede 1938 
G12 Bi8 Bs Dh, seeot 1 1042| rar rate (oer $1,000) 163i--- 3.08 | MODEM <—-- coca. ghp aan SHY UN" BONE. og 

Zz _ beth a Bon | “"""D*nen | 4SSCSS. Val. real._--------%): s'11 J-J $35,000c_.....-.- 
5s ’ ‘6, r wt ae 24-26 Population in 1920.-.-..--.---- 766 . val. , 510,420 Filtration Bonds (opt. after Rg 7: 

Beach-Improvement Bonds. BEVERLY. Second class Rproperty--_ 38,884 48 "09 A-O $25,000 “Oe 
5s ’05 M-N ? 35 | Total assessed val’n 1923__5,065,254 | 4 . M-N 1 000. - 1-000 ia 

(Subject to call 1925.) | 2a cty is ip Burlington Co. Total tex rate (per SF. 000) 23 $51.50 porary Impt. Bonds. 
5s ’ll J-D 15.000.......... 1941 zower onds. 000 Population 1919. 4. 0, 4.250; 1920. .4,37) | Bos" 22 J-J 000_....Jan 1 1928 
ke Ot inding Go Bonds. | chool Improvement Bonds. BOUND BROOK. © Vater 10, 000. ..-July 1 1928 


i) 
(Subject A, a Sept. 1 1925.) 
F-A $33, 


‘ll 941 © b l 1920, 5,0 i. _ 
Se eo 1)» + 6b Sealed teal tay ther debt (additional) _. J 
s et .7 32 000e8&r sant eet | Total assessed value 1923-1. 335, 570 Pavin nds. 

. hay - 4-'31 | Less exemptions______._-- 312" 55 | 444s8'16 SN 29, RE 1932 
68°21 JJ }12 o Onhode i. an 1 1932 | Net valuation taxable. ___- 6,315 Fire Engine Bonds. 

~~ Ee ‘aioe 5 a : af. 2{ | Total tax rate(per $1,000) 94° nets 60 | 5s -! i hihtie cacet 1926 

ateten Mace c&r.Jan 1'28-'4 Population 1910, 2, 140; 1920, 2,562 S School | Bonds. ini ini sain 

58 + i J-J $10,000c_Jan 1 '24-’28 | 00 5 i+ 11 oh 15,000¢ - Feb . 36-40 
BOND. DEBT Dec 31 '22- $438,600 | BROOMFIELD. 2s 
Oth + oe ec 99' 876 This town is in Essex County. In- Sewer Assessment Bo 
Totel baie cezeacoeres as 19° gq | corporated as a town Feb. 26 1900. | 5s ‘23 J-J 4,000- be r *24-’ 25 
Assess. val., real estate. 2-74 415, "950 zechool Sods. * Soe ladeed 
laa wa”. rove Seis 300 4s’ J-J $28,000__Jan 15 '24-'30 | _ Debt April 1922 — 

., Personal -—- 00,300 | 4s "99 M-S °13'000.2 Mar 1 '24-26 | GEN. BD. DT. Apr 1'23-- $49,000. 
Assess. val., c prop. 194°00 | 07 A-O 42.500~7-Oct 1 '23-°53 | School bonds..-..------- $101,000 | 
Not tx ‘ble Stake SoS enee 750 : A-O 25.000c_-Apr 1 '24-'48 | Sewer Certificates -.------- 2 +,000 | 
me mo © va 1.000) 199 hy £ 4s '10 F-A 174,000c_Aug 1 '23-’58 | Floating debt......------ 38 00 | 
Fh lati pi0: 1 "33: i583 ‘say 444816 F-A 144, _Feb 1 ‘26-’52 | Assessed val’n, real estate. _3,477 650 | 

"iz INT. payable at U.S.M oe . vi 133 ‘000. Nov 15 33-37 — a bi poe 122,351 
. -Nov : ther assessable property - - 5 

Trust Co. in N.Y. City; on bonds 44%s¢'22 | 52,000-Nov 15 ‘38-41 


marked (*) _* the Borough Collec- 
tor’s office; on others at Hackensack 
Nat. Ban 


BELVIDERE SCHOOL DIST. 


an 1 '24-’45) 
5s ---- 4192 3-1930. 
BOND. DEBT May 22°23 $46, 000 | ,. 
Total value s0eS, 

8 psp 434,193 
Sch. tax rate (per $1,000) 28-81. 42 
Population in 1920 1,865 


BERGEN COUNTY. 
ya aero is the county seat. 


| Bon 
' pend 20 ,000- t 1°23-"26 
ae i. ig 96 Sa toe i 1037 
oad Bridge § & Hospital Re Bonds. 


R 
52 J-D i$ 
"Be neds j 2,000_. Dec i To4s 
4 nas. 
M4 F-A  $30,000c.- Aug 1 '23-'24 


aus 07 F-A *)0,000c._ Aug 1 '23-'27 | Assess. val. real 


4s 0 3 
(5A 21 M-N249,000- 


| 
| 


| 





5. 
BOND. DEBT Dec 31 ‘22- $65,000 


Tot.ass’d val.’22(65% act.)4,314 901 
Total tax (per $1,000) "2: $41.80 

INTERY ST on school bonds at 
First Nationa! Bank. 


SRADLET BEACH. 


M-N15; 54,000_Nov 15 '42-"45 
12,000___Nov 15 1946 
aSewer Bonds. 
F-A $50,000c_._.Feb 1 1930 
.--Nov 1 1927 
Road Improvement Bonds. 
5 %2'21 M-N$166, 000... Nov 1 1927 





oa Improvement Bonds. 
250,000 








This borough is in Somerset Co r 
Pop'n ‘10, 3,970: 





714 00 | 4s’ 15 J-D 


borough is in Monmouth Co. 5s 


s '22 M-N $19,000_-May 1 '24-42 
BOND. DEBT Dec 31 1922 $657, 4 


Sinking a Ait RM Ce 29,23 
Assessed val. real_______-- 4,399 963 
Assessed val. personal___. - 1,185,381 
2d class RR. property... - 26, 
Total valuation 1922_____- 5,612,114 
Less exemptions_________- i 


Net valuation taxable 


-~_—<—-—— = 


64 
er $1,000) 1993? '*$46 00 


Total tax 
| INT. on drainage- lant, sewer 
bonds and temporary mprovement 


and water bonds of 1922 at City 
[ae s office; others at the Me- 
chanics’ National Bank, Burlington. 


BURLINGTON COUNTY. 
Mount Holly is the county seat. 
Artesian Well Bonds. 
$6, 000. --Dee 1 1935 
oad-|morovement Bonds. 
19 JjJ-D 240,000..--.-- serially 
A-O 475,000__Apr 1 ’24-’3l 
"22 M-N 45,000..-...-...- serially 
- °22 J-D 197.000c&r Jne 30 ’24-31 
5s ‘23 A-O/f126,000__Apr 1 °24-’32 
cos g00---- APE 1 1933 
Funding 


nds. 
"20 J- D- $i 36, 542c&r Dec 1 '23-"30 





5s ’ 


zPark Bonds. ae OR ORS, Bridge I Bonds. 

A-O $30, "000c_Apr 1 '30-’35 Beach Front Bonds. (43814 J-J_ $15 5.000... July 1 1934 
) ‘11 J-D +30. 0000. Deo 11941 | 58’21 --.. {$60. 000_..May 1 '24-'38 | 4448'14 J-D 22.000_...Dec 1 1934 
(Sere ree a MSt a9 | rire Department Bander ial? RA RM “Feb | kt 

J une - re Departmen on ; - 9, _— = 
“Water Bon He 7 . bs "19 s-a $15,000 iediiahen 1923-1929 5s 9 a, . o700 RET serially 

4s ‘04 A-O. 55,0004 24-34 | - ee RAC Peete ospita ae 
ails 09 A-O $55.00 Ape 1 °35-"37 "tia & Impt. Bonds. | s'17 F-A $14,000. Fe b 1 '24-’37 
4%s '14 M-N 47 ‘000May 1 °94.°88 | 56°23 -... /$5l, 000... Feb 1 '25-"41 | N T BD. DT. May '22-_-$1,363,919 
ures 00% M 24°45 | BOND. all 000, 5g heb ot Ota |A a ar. *3. 843. 163 

' ~ ‘4 an “ As Vv a | ; 
Rar 000. a. . a . General impt. notes (add'l). rt ,000 | 2d class RR property ...- 217,964 
0'\4 22 M-N15 $141, 000 - Nov 15 '28 | Sinking fund, general----- 8,013 Total assess.val. 1923-~.-..52,643, '862 
BORD DEBT May 4 '23 $1,170,500 | Sinking fund, school------ 37'049 | Less exemptions--------- 1.6 ( '334 

Water debt (additional).. 195,000 | Assess. val. real___......- .250, Net valuation taxable - - - - Dae 
Sinking fund_._.....---- 303,100 | Assess. val. personal... . 324,918 | State& Co. tax (per $M $ + 
7 ae ere 27,542,200 Other assessable property.. 17,585) Population 1910, 66.565; ’20, 81,770 
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NEW JERSEY—CITIES AND TOWNS 


[Vou. 116. 








BUTLER. 
This borough isin Morris County. 
ot: Lt. & ow. ons Bonds. 


Refunding City-Hall Bonds. | 
48 ‘O02 J-D $63,000r__.Dec 1 1932 
Refunding Fire-House Bonds. 


Se fF Pee, 1945 348 U7 d-J_ $20,000r..-Jan 1 1937 
548'21 J-D 72, ato erlec 1'°24-41\48 ‘09 A-O 14,000r...Oct 1 1929 
FUND. DEBT Apr 17 “23 $102,700 Sewage-Disposal Bonds 
Floating de ant (certifi« ) 5.500 4s "15 J -J $10, 000..._July l 1965 
Sinking fund __- ; : 5,000 Sewer Bonds. a 
Assessed val., real_____._.1,828,200 4%s'lS M-S $71,370c -19 y25-199°3 
Assessed val.. pe rson al. - aho5 675 o 68°21 I A. 15, JQUUCE rAu ~ rj 23 20 
Second class RR. propert 14,809 204,000 krAu ig 1 '26-'59 
Assessed value 1923____- “9 206 684 Paving Bonds. 
Tax rate (per $1,000) 192%3_.-$18.88' 448 07 M-S$150,000r ~-Sept 1 1927 
Population 1910, 2.265; 1920. 2.586) 44%s'1l2 J-J_ 60,000....July 1 1932 
INT. on 5%s of Ms 921 at the First 444813 M-S 90,000_...Sept 1 1933 
National Bank, But : 44%83'14 J-D 125.000. _.. June 1 1934 
Fire-Department Bonds. 
BUTLER SCHOOL DISTRICT. 4s ‘O04 Jed $§$25,000r_.._July 1 1934 
This district (P. O. Butler) is in|44%s'08 J-D 25,000r_..._June 1 1928 
Morris County is ‘O09 A-O 20,000r_..-Aug 1 1939 
yg Y Bonds. is ‘11 J-D 25,000_...Dec 1 1931 
4\%s'22 M-S {38,000__Sept 1 '23-'24,458 °13 A-O 25,000- Apr 1 1933 
9),000__Sept 1 °25-'42'|44%s'1l5 M-N 75,000 )._._May 1 1945 
BOND. DEBT July 1 '22.-.$36,000 4%s8°15 M-N 10,000_...May 1 1935 
Floating debt (add l) 2,500\48 "18 A-O 9 000 . .1923-1928 
INT. payable at the First National |4 44s°18 A-O 45,000 ._ ._- 923 19:3 te! 
Bank, Butier. 4'48'20 J-D oe 500... -$500 ye riv 
oe 1448'22 A-O 27,000_..May 1° 24.’ 32 
CALDWELL. Park Bonds. 
This borough !s in Essex County. 48 ‘04 J-J $y0,000r.. July 1 1929 
i 3$48'06 F-A 22,000r.._Aug 1 1931 
5s (13 ye O $64,000c _...1923-1943 448'U7 F-A 15,000c_...Aug 1 1932 
al 16 aa. %,000 .....1926-1933)\48 "08 F-A 10,000r...Aug 1 1938 
_8 "18 oa 2'000. $1,000 yearly| 48s ‘09 F-A 5,0U00r..._Feb 1 1939 
Water Bo nds 48 (09 F-A 25,000r-. Aus 1 1934 
4s ’02 J-J $20, 000c. _July 1 1932'48’°10 sa 10, 000 - Aug 1 1935 
44%s'09 J-J »,000c_.._Jan 1 1929/)48°12 J-D 10,000_--_June 1 1937 
Fire House | Vt 1'448'14 F-A 75,000_.-.Feb 2 1939 
4%s’'09 J-J $5 , OOF oF Jan 1 1929 44%s'15 F-A 100, 000....-Feb 1 1940 
BOND. DEBT Dee 31 ’22- $103,010 18'15 J-J 50,000____July 1 1940 
Water debt sel es 25.000\48 °17 J-J 22,500- June 1 1957 
(0 | ae ee 23,0090 5%s'’21 F-A { 38, Q00c&r. Aug 1 *22-41 
Sinking fund_- 12,500 (60 0OOc&r. Aug 1 '42-61 
Assessed val. real estate... 3.900.000) Fire and Police Bonds. 
Assessed val. personal_.... 400. 000) 444s8’08 J-D $50,000r..-June 1 1938 
Total assessed value 1923 (48 09 J-D 30, QOOr...June 1 1939 
(70-80 % actual)... _-- 4,300,000 | 4\%s'15 J-J 5 000....-July 1 1945 
Total tax rate (per $1,000) "23 348.50) 4s "16 J-J 2,000_- "San 1 1946 
Population 1910, 2,236; 19 0. 5.v95'4s "18 J-D 10,400 - .1923-194%8 
NT. at Caldwell Nat. Bank. Police Stable eke 
-_—_—_——— 4s'21 ... $10,800___.3$600 yearly 


CAMDEN. 

This city, which is in Camden 
County, in March 1899 annexed the 
town of Stockton. The citv was in- 
corporated Feb. 14 1828. The peo- 
ple on March 6 1923 favorably voted 
a proposal to supp ant the Govern- 


commission composed of five mem- 
bers. Population 1910, 94,538; 1920, 
116,309. 
City Machine Shop Bonds. 

—— 000. June i °24-'47 | 
Bridge Bonds. 
g te oie: aa 050 - pooalewe 1948) 

Dock and Wharf Bo 


rey 


44810 M-N $64,U00U0c ar. May 2 1930 
"10 M-N 40,000c &r_May 2 1946 | 


"13 M-S 18,000_...Feb 1 1963 
'12 F-A 65.000__.__Aug 1 1942 
4%s'l4 J-J 20,000__-_-. Jan 1 1939 
43s ‘15 F-A 5,000... .Feb 1 1945 
Bounties Loans. 
"98 J-J $¥,000r_._July 1 1928 
Refunding Water Bonds. 
4%s'12 J-J $48.000__. July 1 1942 
Ge"5s «oa 16.150__June 1 ’24-'57 
sigepital Bonds. 
4%s'U M-S $50,000c__. Sept 1 1937 
4s '13 M-S 25,090____Sept 1 1933 
4s’ 39 --- 25,000__-Oct 1 ’23-'47 
School Bonds. 
4%s'98 A-O $1,750.__.$250 yearly 
48°04 J-J $90,00U0r_._Jan 1 1934 
48°04 J-J3J 125,000r_._July 1 1934 
4s '07 F-A 200,000r__..Feb 1 1937 


eee. 


2 


48'09 F-A 40,000r_--Aug 1 1939. 


4\%s'10 J-D 80,000c&r_June 1 1940) 
43°13 A-O 200,000c_. Abr 1 1943) 
444813 M-S 30,.000_.._Sept 1 1933 
48° 15 J-J__100,000_..-July 1 1945) 
4s '16 M-N 10,000_- ioe | 1946 | 
4s 17 F-A 200,000___.Feb 1 15 947 | « 
48'18 F-A 175,000. .$7,000 yearly | 
4\%s'18 F-A 260. 000-$10,000 yearly) 
5 %s'21 F-As102,000ck&krAug 1 '23-56' 


20 000c&rAug 1 °57 > f 
660,000_._May 1 "24" 


4\4s'22 A-O; 279,000__May 1 °46- 4 


(4811 F-A 15,000_.._Aug 
ment of Mayor and Council with a' 


4%s'22 ___ 10,000_._-$500 yearly 
Water Bonds. 
48 ‘04 J-J $170,000c&r_July 1 1934 
44808 J-D &85,000r_._June 1 1938 
4s ‘06 J-D 600,00U0c4&r_J'ne 1 1926 
is ‘09 A-O 28,000r_..._Aug 1 ioet 
is 13 A-O 5,000_...Oct 1943 
148° 15 M-N 50.000....May 1 1945 
4%s'18 M-S 108, Q00c ----1923-1938 
hy 27,000 - _May l "24°" 32 
'4%s'22 A-O/112, oO -May 1 °33'60 
3, )00_...-May 1961 
Highway Bond is. 
4s'16 J-J $5,000____Jan 1 1926 
Harbor Impt. Bonds. 
5s'21F- A {$228 000ck&rAug 1 ’23- 41 
260 000c&rAug 1 42-61 
4%s'22 _.. $35,000__-Oct 1 °23- ‘57 


STOCKTON. 
Refunding Ronee. 


—ay 


3%s8'04 J-J §$20,000__._Jan 1 1924 
$4,805 M-S) 34,200r_ Sept 1 1435 
3%43'06 M-S 30,000r_..Sept 1 1936 
is ‘O7 F-A 12,000r- “Aug 1 1937 
is OS A-O 37.000r  _Ort 1 1938 


TOT. BD. DT. May 1923 $9,554,030 
Water bonds (included).. 1,365,625 


a iS 2.607 .662 
NET BOND. DE ee 5,580,743 
Floating debt (add’l)___-_- 910,000 
TOTAL DEBT.______.- - 6,490,743 
Assess. val. rea] estate. _127,.061.633 
Assess. val. personal... -_- 16, 837 500 
Total valuation 1923__..144,799,133 


lax rate (per $1,000) 1923__..$28.00 
INT. at City Treasurer’s office. 





CAMDEN COUNTY. 
Camden is the county seat. 


5 eerculosis o pooortal Bonds. 

$44s'14 J-D $52.500--.-.. Tune 1 1939 
by 13. J-J  11.000__._July 1 1933 
4%s'15 J-J 20,000__._July 1 1945 
(48°17 F-A 6,500.._Feb 1 '24-'36 


*Asylum-Improvement Bonds. 


3,000_...May 1 1955| 444815 M-N$50,000._...May 1 1935 


Memorial Hall Bonds. 

438 ‘21 __. $14,000__Dee 1 °23-'50 
4%s'22 ... 36 ++ eae 1 °24-’59 
Re e-paving Bond 

48 "98 A-0O$200, ite...Ane 1 1928 


4s , M-S 50,000c...May 1 1929 

* M-N 35,000r_...May 1 1930 | 

4s '06 F-A 38,000r_.-Augel 1936 

4 s'15 J-J 50,000_.__July 1 1945 

4%s'15 A-O 20,000__.._Oct 1 1945 
“unding Sewer Bonds. 

4s °17 J-bD $97 750._Juno 1 "24-57 
Funding. 

3 48'0 4 M-N $20,000r_May 2 '24-'34 

3%s'05 J-D 20,000r___Jan 1 1935 | 
Refunding. 

4s "02 J-D $70 0%0r__ June 1 1932. 

3s'02 --. 20.000__..Dee 1 1932) 

48 06 A-O 124,00U0c&r_Apr 1 1936. 

4%s'10 J-D 210.000 _ Junel1 194] 


qu 2 Building Bond 


Ss. | 
"22 --- $12,500..May 1 '24-'48 | 


Saty-Hall Bonds. 
4s '’ 


J-J $14,000r_.._July 1 1927. 


4s 08 A-O 10,000r_.-Oct 1 1938 
48 '13 J-J 10,000____July 1 1948 


48'14 F-A  5,000....Feb 2 1939) 
4s'14 A-O = 3,000....Oct 1 1939 


Street=l mprovement Bonds. 


4s °17 A-O $12, 500 ...--1923-1947 | 
4lés'18 A-O 58,360 - iy a + ISS) 
5158" 21 F-Af 85. 000ckrAug 1 '23-27 

234 OOOcKkrAug 1 '28-4C 


gg roating Debt Bonds. 


J $34.000r_._Jan 1 | 
) = "702 -.. 70,000__._June 1 1932 
4s'07 M-S 135,000r___Sept 1 193, | 


44.808 J-D 350,000r___June 1] 192%) 
48°12 M-S 65. pb t 1 1937) 
48 ‘13 F-A 100,000_- 

444s8'14 A-O 300,000. “out q 
4s'll1 J-D 150,000___-June 1 1941 | 
4s ‘17 M-N 37,500_-Nov 1 °23-'37 
48°17 M-N 37,500__..$2,500 ann. 








is ‘13 Je 1943 
58 ‘14 M-N T*14 000...-Nov 1 1934 
(444813 A-O 75.000. Oct 1 1933 
4's'15 M-N 16,000_._.-May 1 1935 
tes 16 M-N 14,45090___.Mayl1 1936 
5s°19 s-a “31, O00c&r_July 1 1925 
58 (19 F-A S000... Aug 1 19295 
4 ne '22 M-N 13. 300_..May 15 1928 





Pike Bonds. 


4\%s'14 J-D $13 POO... Fane 3 1934 


Armor “Site 
4%s'll F-A $30, WO00C> "_Feb 1 1926 
Alms House Impt. Bonds. 
43g" 15 M-N $8, tae 1 1930 
5.000..Fe b ” *24-’258 


03. J-D 75,000r_.._June 1 1933/)4s8 17 F-A | 7,200__Feb 1 '29-'33 


*Improvement Bonds. 


'5s 19 M-S $58.000._.. Sept 1 1925 


5 s'20 A- - 97,000_.._Oct 1 1926 
Almshouse & Highway Bonds. 
| 6s at F- a $90. 000_..._Aug 1 1927 
* Road-Improvement Bonds. 
4s '06 M-N$18,000_....Nov 1 1926 
be U8 F-A 29,600...._Aug 1 1938 
4%s'08 M-N 41,000__..May 1 1928 
4%s'10 A-O 67,000_..-Apr 1 1935 
+%s'll M-N 32,000_...Nov 1 193] 
4448'14 M-S $5. N00_...Mar 1 1944 
48°17 F-A 35,000 --.-.- 1923-1929 
ts "17 F-A {12-000 _Feb 1 °'30-'31 
6.500__.._.Feb 1 1932 
9 Ss-a 87. OWekr. Julv 1 1995 
'22 F-A f12, 500_..Aug 1 °23-’27 
\22,500___Aug 1°28~-"42 


Bonds 
J $10,000. July 1 


urt-tlouse Bonds. 
is or J-J $700,000c &r-. = 2 1944 
Tem mporary impt. Bond 
4% 5 aa s-a $102.000. hae 1 1928 
nty Building Bonds. 


as te 5943 | 4 eo i "AS973. .000c orr Augl1'23-"46 


2,000corr-. Aug 1 1947 
TOT. BD. DT. Jan 1 '23_$2.016,.395 
Temporary debt (incl.) __- 902.867 
| |g Yee 441,523 


| Assessed valuation, 192: aT 


2d class RR. property- 
Pe TSon; al est ate “14 


21 
State & 0. tax | per $1 000) "23. 
Pop'n 1910, 142,029; 
es © vee or reg.., 


at holders’ ont. 
-8.Mte & Tr. Co., Y 


ais city_ is in Cape May Co. 
© out missic ym gov rern- 
me nt adopted Sept. 915 
$20'000.... May 11936 : 
Water and Sewer Bonds. 
5s ‘08 M-N$104,000c-. 


58.000c...Apr 1 1942 


$40. 000¢c...May 1 1937 
Generai- “Improvement Bones... 


16.500..--Dec 1 1338 
M-§ 86 COOc...Mar 1 1945 
30,000-Apr 15 ‘24-'38 


Paving - 


wi 000 acon 936- 1942 
onvention Hall Bo 

4r56 17 Ax QO $12,000c- $3. 560 yearly 

00c...Sept 1 1937 

7.500. ..Dec 30 1938 


s. 
A-v $24.000¢c__Oct 20 1935 
_ Retundi ing & Impt. Bonds. 
J-D $20,000__..Dec 1 1943 
k,l Boardwalk & Funding. 
5S A-O $30,000U0C . 
unease & Roerdwaik Bonds. 
2 . $59,500_.$3,000 yearls 
A Bonds. 


58.000c_Mar 1 *: 
rr ema <4 


4} ae 60 ‘000. $2: ‘000 ye ome 
Wat ter Bonds. 

s’] $8 .000 
GROSS DEBT Dee 31°22 $ 
Tot.assess. val. (80% 
Total tax rate (per $1 ,000) *2 
Population 1910, 2,471; 1920. 

INT. at Security Trust Co. 
iat. Bank, Cape May. 


act) ‘22 5, "7 it 461 





CAPE MAY COUNTY. 
Cape May C. H. Is the county seat 


$6,000 -...- 1923-1924 
13 seece 1923-1926 


20N° ---7 1923-1937 CLIFFSIDE PARK. 


945 
25; eee 1 1945 


194 
12,000. -Oct 2 ‘25- ae 


M-N 18 000c Now 1 ’ . 
21,000c__Jan ] ’24-’ 30 
20,000c Jan 1 ‘'31- ‘40 
Turnpike Bonds. 


70. '000c... Dec “1 1941 
Rite Bonds, 


2 


ee ee 
RENTS 
ae 
_— 
to 


13" 
3) 300° a . 1932 


1945| BOND. DE 
12, 000.2 0ct 2 '23-' 34 | Other debt (additional) __.- 
4 ‘GROSS ii ee AI 711,023 


Bee 
a2 


88 ,000_.Feb 1 
168,000-_-Dec 15’ 
4,00 


Bird Ave. so ate Bonds. 
5s 22, eae - -apee 15 23- 44 


500 - 45 
BOND. DEBT Dec 31. 39 $1, 054, 454 
Tax notes & bonds po) 1). 5,12 
Emergency notes & bo 
Floating debt (add'l) 


Assessed value, real 
Assessed value, personal. 

2d class railroad property - 
Less exemptions 
Net value taxable 
State & co. tax rate (per $1 ,000) 


1922 
Population 1910, 19,745; °20, 


INT. on road bonds of 1917 and 
1918 payable at County Collector's | 
office; on others at First Nat. Bank, 


or 
77) 





T a. 
This borough is in Bergen County. | 


erect-/mprovement Sonds. 


Aug $80,000c_....- -- 1939 
‘School Bonds. 
Sept $51.500c --.-.1933-1939 | 4}2s'06 
Funding Bonds. 
$6,.000_._July 1 ’ 
M-N;< 15, 000__July ¥ 


00 
BOND. DEBT Dee 31 *22- 
2 da3.98 t48'1] » 


2d ¢ class RR. prop. 
ek exemptions 
Net value taxable 1 
Total tax (per $1,000) 19°2 
Popeieses 1910, 3,807; 1920.4. 4,2 





CEDAR GROVE TWP. SCH. D. 
This district is in Essex County. 
BOND. DEBT June 30 '22_.$29,400 
7 (Geet GUE. Lc ncccnssoeus 1,088 


Assess. val. {Real estate_...-. 910,550 
oftwp. {; Personal prop... 92,900 
1920- |\2d class R.R. pre et, 

Total assessed val. 1921___1,034,560 

Total tax (per $1,000) 1991." $46. 80 

CHATHAM. 


This borough is in Morris County. 
Incorporated 1897. 

Water & Light Impt. Bonds. 
58°14 M-N$35.000c__.May 1 1934 
Licht Refunding Bonds 

4.000 .... 1923-1936 
“Municipal, Building Bonds. 
49 A-O $11.900r ....-... 1926 
Power Plant Bonds. 


y 


6s wT 7 eee 1926 


— 


Sewer Bonds. 
4s Ben). BRA chnetiimac 1939 
Refunding Water Bonds. 
4\s'17 J-J {$10. 000c_July 1 °23-'27 
| 25,000c~ July 1 Fg 37 


BOND. DEBT Dec 31’ $142,000 
Floating debt (: additional) ~ 38'400 
Tax notes & bonds (add'l). 35,000 
Emergency notes & bonds- 3,400 
Gen. impt. bonds & notes-- 12,000 
Sinking fund, general--_--- 31,474 
Sinking fund, school-_----- 1,555 
| Assessed val., rea]___....-2,500,000 
Assess. val. personal in imnil 213,000 


Second class railroad prop- 60,866 
Total valuation 1923. __--- 2,773,866 
Tax rate (per $1 000) 192 3___ $59.00 
Population 1910, 1,~74; 1920_.2,421 
NT. at P kha Tr. Co., Summit. 


CHATHAM SCHOOL DISTRICT. 
This district (P. O. Chatham) isin 
Morris County. 
School Bonds. 
1144s’22 M-S $191. 7 ae 
BOND. DEBT July 1 1922.$239,000 
Floating debt Be Bl gg 9,000 
ee 1,3 
INT. at the U. S. Mtge. & Trust 
Co., New York. 


CHESTER TOWNSHIP SCH. D. 
This district (P. O. Moorestown) 
is in Burlington County. 
School Bonds. 


8°05 A-O 2.000- Oct °22-'’23 
116 5s"123 J-D 68: 000.Dee 15 °23-'40 
4%s 19 M-S'7 3,200c__-Sept 1 1923 
4 


ig’ 19 M-S_ 25,100c. Sept 15 °23-'49 
BOND. VDT. June 30 °22._ 3181.900 


CINNAMINSON “TWP. SCH. DIS. 
This district (P. O. Riverton) is in 
Burlington County. 
School Bonds. 


4M 3'22 s-a j $30, 000- Sept 15 °23-"32 


20,000_Sept 15 °33-'37 

BOND. DEBT Se pt 15°23. $50,000 

Tot. assess. va].’22 (34 act.)1,125,000 

Sch. tax rate (ps r $l ,000) ‘221-323. 80 

Population, 1923 (est.)- ...1,600 

INT. payable at the Cinnaminson 
National Bank, Riverton. 





This borough (P.O. Cliffside) is in 
Bergen > eal Pop'n 1910, 3,394; 
Se 5,709 o 

ewer on S. 
ae £0).400 ..c-- 1923-1928 

Funding Bonds. 2 oii 
58 '15 M-S $45.12. v\c.Mar 1 ‘24-28 
(See V. 100, p. 919, for maturity) 
5148°19 _.. 240,000_-----.... 1925 

Street and Sewer Bond 

| 5248" 18 M-S $33,000- wiry 1 '24-'34 

ublic Im rovement Bonds. 
POL. 000_.-Jan 1 °25-’27 
58 g°23 J-J + '000_.-Jan 1 ’28-'29 
70,000___Jan 1 °30-’36 
9,000__._.._Jan 1 1937 

Assessment Bonds. 

58 ¢°23 J-J “se 600. __Jan 1 '25-’29 
8,.000___Jan 1 °30-’33 

t Boe 1923_. $354, a 

tf 023 


Assessment debt included) 577 (357 


' Sinking fund & uther funds 


held for paymentofbonds 97,585 


a valuation 1922___-_-- 4,313 * 5 


Tax rate (per $1,000) 1922___ $66.90 

INT. on 5%s of 1918 payable s 
the Edgewater Trust Co., and 
bonds of 1923 at the Cliffside Park 
National Bank. 


CLIFFSIDE PARK ARK SCHOOL DIST 
= "10 J-J $70,000..Jan 1 '33-'50 
"15 M-S 102,000c_Mar 1 °38-"45 


706 BOND. DEBT June 30 °22.$245.000 


Floating debt (add’l)------- 11,372 
eee : 


‘91+ | CLIFTON. 


This city (formerly Acquackanonk 
Township) is in Passaic County and 
was incorp. as a city on May 1 1917. 
Pop’ n 1910, 11,869; 1920, 26,470. 
an ret Bonds. 
‘19 F-A $24,000__Feb 1 '23-'46 
Be 21 --- 90,000. July 1 1927 
«& 48°22 J-D 900,000- ---June I 1928 


: = 
(4%s'03 J-J $500c__-July 1 1924 


| 
}! 2812 1-Nz758,000c_ May 
'4)es'14 M-N 95,000_.May 


I-N 22,000c_June ] '24- ‘45 
bi 98°07 M-N 710,400. .May i’ 31-'36 
306 M-N 7,000 -_--- 1923-1930 
26- 30 442307 M-N {2, O000_.May 1 '24-’25 
\7,000_.~May 1 °25-'3] 
4) 4s "10 M-N2z93,000c_ “May 1 '24-’48 
5s’ 08 J-J 252,500c_July 1 °23-°44° 
-N 71,000c.May } "24-'24 
l 


+900 os ‘19 J-J $3000. _Jan- 1 '24-'49 
1922...-2, 768. 606 


50,000ce.Dee 1 °23-'27 


———, 


S 4. x (53°21 J-D‘352,000c_Dec 1 °28-"59 
8 ,000c - 


.Dec 1 1960 


( 
Park Bank,'6s '21 J- “D103, 000. June 1 '24-’57 
N. Y., and at Caristadt Nat. Bank®’ 


12,000__June 1 '58-’60 











June, 1923.] 


NEW JERSEY—CITIES AND TOWNS 


91 








‘CLIFTON (Concluded). 


Dec31 '22 $220, 000 | 5s ’ 


GEN. BD. DT. 
School bonded debt als ictal 958 900 
Assessment debt (add'l 915 5.000 | 
TOTAL BONDE D DE BT 2 ,093 .900 
General sinking fund____. 25,980 
School sinking fund_____. 94,639 
Assess. val., real, 1922___21.026.440 
Assess. val., personal____ 4,686,940 
Total assess. val. 192: 2. 25, 713.380 
Tax rate (per $1,000) 1922___$32.54 
rINT. at Citizens’ Trus tO o., First 
and Second Nat. Bank. all of Pater 


son: on others at the C ity Tri easurer’s 
office, at State Treasurer’s office 


a ee 





General Bo 
13 ~J-J $10. yy 


Water Bonds. 


_Jan 1 1928 3 y Hd ny A-03$350,000c.-— 


‘ELIZABETH. 
.Apr 1 1933 | 


Elizabeth is in Union Co. Inc. a 


(Subject to call be: ginning Jan. 1 ’18) J-D 506,000c...Dee 1 1933! town Mch. 26 1796; city Mch. 12 1865. 
5 & "14 A-O 15,000c_..-Oct 1 1929 te "706 J-D 40,000c_._.._June11936| See ‘“‘State and City Supp.” for 
(Subj. to call beginning Oct. 1 1919. 4s’'08 F-A 50,000c_._._Feb 1 1938 | Nov. 27 1915 for facts concerning 
, Water Refunding Bonds. 48'11 A-O 100,000c___Apr 1 1941 | compromise effected with holders of 
4%48'22 M-N$42,000- -May 1 '24-"37 | 48 "12 A-O 100,000_.--Apr 1 1942 certain old bonds 
BOND. DEBT Apr 17°23. $174,000 4448'15 F-A {45, .000c._.Aug 1 1925| 414s g' 22 J-D $358, 000__June 1 1928 
Water debt (included) -_ 149,000 80.000c_Aug 1 °'26-'45! Street Bon 
Assessed value, real estate_5,113.160 Building Bonds. 4%s'16 M-N ot 0NN0cNov 1 '23-’29 
Assessed value, personal-__-.1,033,900 | 48 09 J-J $16, an ---pe 1 1949 | 2,000c__Nov 1 1930 
Second class railroad prop- 105, 860 | 4s ‘ll M-S 10,000____S ept 11951 i4%s ae Sap: BS 000c__Jan 1 a "42 
Total assessed value 1923 __6,252,920 | 48'13 J-J 30,000__..Jan 1 1943 |4%4s'19 M-N110, ‘000c&rJan 1 °23-'37 
Total tax (per $1 000) 1923 __ $25.5 General Bonds. 4) 4483'19 M-N_ 6, nto ty ola f To24 


Popeiaton 1910, 7,468; 1920, 9 803 


44s8'13 M- © $2) ,000....Sept 1 1943. 








Re-Improvement Bon 








Trenton, and Clifton Trust Co., Clif- NT. on the w: at r second 4s is | 44s°14 J-J 000_.--July 1 1934 | '4%s M-N | 24 qodckr May’ 1 1°24-27 
oe ditt D: “ef Eos i tN “ ~ yyy pave: = a M-N 15.000... N ov 1 1935) <0'000c&r.May 1 "28-37 
OT e iver rst 4S ec. at Sta ,e 4 és’ ee OOO... av i! D2. 4% =| < c 
CLOSTEE SCHOOL DISTRICT. Treasurer school account: on first 48°16. J-J 7” 000- ms 193614 ‘City ” one A 6,000c&rMay 1 192 
we. his district (P. O. Closter) is in| generab bonds at Treasurer’s office | 4s ’99 J-J 150.000... Jan 1 1929/6s ‘21 J-J $270, 000_...June 1 1927 
= County. and Morris County Sav. Bank; sec- | 4s ’'11 M-S 35.000____Se pt 1 1931) Sewer Bond 
chool Building Bonds. sail si ond general bonds_ at Treasurer's ( 51.000c&rDec 1 '23-25148 11 J-J $23, 000c_...Jan 1 1961 
507 3" res an l 24-28 office or Citizens’ Nat. Bank, Net- | 5s '21 J-D /396.000c&rDec ] '26-47|48 '°11 M-N 25, oodc&r Nov 1 i196] 
5s one | ‘elt a 1 ‘29- ol cong, and on 4s of 1922 at Treas- | 12.000c&r_Dec 1 1948/48 '909 J-J 225,000c_._Jan 1 1959 
5s 12 \ | SE me an 1 1932 urer’s office, Dover Trust Co. and Street- Improvement Bonds. Public Improvement Bonds. 
os --- 34 ae ol ie + National Union Bank, Dover. 5s Various $48. R37 1923-1927 7| 4168" 99 4-O $90 ,000c_Apr 1 "24-" 58 
5s '22 $49.500- "July 4S 31-41 Vv I 4\4s_ _J-J_$15.000_- July 1'23-"3 4| 4s J-J. 46,000r_--July 1 1924 
pb eiebics siti hi08s| Bemmataenaes DusTaLoT. | SEN BD, Dr ianl 2-5 Beele g, 22 Same -be | ioe 
’ Won 1's 0 oating de adc , : - , r..-UC 
y Pte D DERI eT 23 > $93: 000 | 4 pd M-N$21,000c_-..$1,000 y’rly | Improvement notes (add'l) 1,440, 35 55 | 43 OF MON 54,000r__..May 1 1937 
_—* epthecg  y eal 606) 2,160, tg 448'07 J-D_ = 16,000c__-$1,000 y'rly | Water debt (add'l) _____- 1,286,582 | 4g J-J 12,000r_.-Jan 1 1938 
Po shati ate t. pers & oe ft | 434816 A-O 97 og Tee 000 y'rly | Assess. val., real estate___74.000,000 | 48 F-A 10,000r..-Aug 1 1928 
PUIBGOR (656.) 222. cccceces 00' TOTAL DEBT Apr 16 '23.$134,000 | Assess. val., personal... 10.000. 000 | 4s M-S 14,000r__-Sept 1 1938 
COLLINGSWOOD. INT. at Nat. Union Bank, Dover. poet valuation . » ae 84, 033. Oe | 4s A-O 4,000r_..Oct : ett 
. ascent ss exemptions. ~_....... 1,033.0 - ,000r..-Nov 
one be ‘ough is in Camdes Gounty DUMONT. Net valuation 1922_____- 82.967,000 a A OF 300r..Feb 1 1939 
Sen (V. 105. “1912). P Ov ' 6 This borough is in Bergen County. | Total tax rate (per $1 3000) "92. $30). 20/4 A-O 9.000r...Oct 1 1930 
tion 1910, 4,795: 1920, 8.714. | sq porous Bonds Population 1910 34,371; '20, 50.710 4811 J-J 24,000c__-.July 1 1941 
Lib one Re $30.000 . July '23-°32 INT. payable = 4.371: of Treas 4348'12 J-J .000c_._-July 1 1952 
-ibrary Bonds GROSS DEBT Dec 31°22.” $40,300 ~~ 4148'12 A-O 303 .000ckr_July 1 1952 
mF di 32:00. -$1, ‘000 yearly) Assess. val. real estate____2,317,007 | EAST RUTHERFORD. '4148°13 A-O 203.000ckr-Apr 1 1953 
5 un ns aor at yo P 1109 Assess. val. personal_____._ 424,389 This borough is in Bergen County |4i9'15 J-J 395.000c&r_Jan 1 1955 
” Street Bonde. WC... AF 31) Assess.val.2d class RR. prop 34,557 | Incorp. March 28 1904. ‘Population | 180 ,000c&r Nov '23-40 
ree i‘ on ' oe, | Less exemptions _-- 49,900 | 1910, 4.275; 1920, 43s" 19 M-N{ 88,000c&rNovl 41-48 
J-D $145,000c...Dec 1 1934 | Net value taxable. 1922, 2,726" 053 Sewer ad ds. 6. 000c&r.Nov 1 1949 
4%s'1l e, »20: olde -Dec 1 1:4! | Tax rate (per $1 ,000) 192: 2-838. 40 F-A$105,000..._Aug 15 1938 380.000c&r Dec 1 Bint, 
yy ~ 4 ny )00_..-Oct 1 1925, Population 1910. 1,783; 1920, 2,537 sess 817 Bidz. & “are Equip. | 5%s’20 J-D} 39,000c&r_Dec 1 1 
Fad 22 F-A$210,000----Aug 11925 DUMONT SCHOOL DISTRICT. ndin > fa _ seeder 030. pores Tyee 11946 
BOND. DEBT Jan 1 182s. ge tt val 5S "16 M-N$32,000c__Nov 1 '27-'42 4%s" 15 A-O $43. $00---- Apr ] 1945 /\4Vs g '23 12,000__Feb 1 '25-'27 
a ms omen oa (add’l)._. = 000) 4% .5&6- 32 000... Aug "23-39 | BOND. DEBT Apr 14’°23- $165,000 | i A 80,000__Feb 1 '28-"4 
Sink ng a wececececece 3 OU ‘BOND. DEBT June 30 °22- $84,000 Assessment debt... ___- 19, 000 4s g ‘23 Eset 000_..Feb 1 °25-’43 
yen Fp ag teteienanes R aan" 00 Sinking fund.............. 8,593 | Floating debt_.........-- 90,000 fA 10,000..Feb 1 °44-"53 
Assess. wal. | a "682.7 Sinking fund___.__..--.-- 86.000) Fire “bentseeene te nds. 
yn a assessable property . - 464 703| OUNE ‘Saeel h is in Middl oO roo Eo oe Mee 29 7000 000| 43 ny ay $93. Oba. Jul i 1934 
=~ E oF oe t+ >| s oroug Ss in esex Oo. Assess. Va ersonai....- ’ ~ - é cC..-JUWly 
Assess.val. '23(75% act.) -.9,677 403 Tot. assess. val. 1923____- 6,400,000 | hit} 44 J-J' 14.800c___July 1 1944 


Tax rate (per $1 000) 1923- 


INT. at Camden Safe Deposit & | 


‘Tr. Co., Cr ollingwood Nat. 
Hanover Nat. Bank, New York. 


CRANFORD TOWNSHIP. 
This township is in Union County 
Inc. 1871. Population 1920. 5,986. 
Road Improvement Bonds. 
5 %s'22 weed | $7,767 09_July 1 
205.000 00- July 1 1927 
yer 
4s "9g 
"Fire Apparatus Bo 
000_ $2. OOOyly Julyl 


BOND. DE BT Dec 31°22. $92,550) 
Assessment debt (add'l)__. 218,764 
Sinking fund______-_- --. 198,829 
Assessed val. real estate___8 308.796 
Assessed val. personal. ___ 974,490 | 
Ass’d val.2¢@classRR.prop. 265,051 
Total assess. value 1922_..9, 548.347 


Total tax rate (per $1, $1,000) '22 $32.60 
CRANFORD TWP. | Ss. D. NO. 1. 





School Bo 
4\%s'98 M-S “ 000 res 1923-1928 
$798. 03 J-J eee 
G340 13 .2- SB .000. cc cccccornes 
5s ‘13 s-a ts ,.000_....Apr 1 1923 
80 ,000_ Apr 1 ’33&'44 
40 ,000__July 1 °24-'31 


f 
4\s'22 J-J +: 203, p09. _July 1 °32-’60) 


\00__.__July 1 1961 
BOND. DEB T ‘Sonn 30 °22_$166,000 
Floating debt (additional)... 26,800) 








-$29.30| 





| 


Bank and | 


1926 | 


Bo nds. 
J-J $25, ye Ale wend 


| Ne 


EAST NEWARK. 


Joint Sewerage Bonds. 
$2 





| 4468'14 __. '000c_._Oct 1 1947 | Total tax (per $1,000) 1923- 

448'16 --- 10,000c...Dec 1 1941 INT. on 5s payable at U. 8. Mtg 

Sewer Bonds. & Trust Co., . Y.; on others "oh 4s 

‘58°14 _.. $55,000c__.._Oct 1 1954 | Rutherford Nat. Bank. 

4}48'16 _ 44,000c_..Dec 1 1941 
BOND. DEBT Dec 32°22. $119 000 | EAST RUTHERFORD SCHOOL 
| Other debt (add'l)-------- 43.421 DISTRICT. 
| Sinan SURE. co cccceseces 7,773 | 4%s10 A-O $54, 000r . . . 1923-1956 | 
Assess. val., real estate____2, 060.7 750148 '02 J-J ee 1932 4. 
Assess. val - personal Se 289, 339 4 48" 15 M-N 47 ‘000c_. Ma ay 1194 5 | 
Assess. val. 2dcl. RR.prop. 77,350 4148'22 ... 76,00 

Total val. ‘22 (actual val.) 2,427,449 | 414s'22 ___ 17,000--_-_-- 

Less exe mptions oe eeeeecene 70, 300 | BOND. DEBT Apr 16 °23__$213, 700 | Tem 


ree 57,149 
Tax rate (per $1 000) 1999.-""347" 30 
Population 1910, 1,990; 1920. 3.394 

NT. at First Nat. Bk., Dunellen. 


School bond sinking fund- -- 


INT. on 4%s of 1915 at oreen | 
Co. Bank, Rutherford: on 4%s 
1922 at the First Nat. 
Rutherford; 
National Bank. 


EAST WINDSOR TWP. SCH. 
This district (P. O. Windsor) is in | 
Mercer County. 


This borough is in Hudson County. 
" Funding Bonds. 
s-a $62,000- 
Sewer Bonds. 
($40,000c&rJuly 1 





ne 24-31 

6s "21 J-S { 54.000c&rJuly 1 '32-40 School House Bonds. 
3,833c&r_July 1 1941 | 4%s'23 ... $154,100 - 

BOND. DEBT Dec 32 '21_ $182,500 | BOND. DEBT July 1 1922__$37,000 

Tax notes (add'l)________._ hrs 

ET 43 | EDGEWATER. 

Assess. val., real estate_...2,484,550 This borough is in Bergen County. 

Assess. val., personal____- he Ara’ 600 


Total assess. val. 1922___-: .644,150 
Total tax rate ‘per $1 .000) "22 $29. 54 
Population 1910, 3,163; 1920, 3.057 

NT. on 6s of 192] to the West 
Harrison. 


Fire Bonds. 
5s a 
Fundin nds. 
5s ‘15 Mn (iit Bee Dec 1 ’23-'44 
30 ,000c...Dec 1 1945 











$34 50/4148" 17 J-J 


area 1923-1941 |4\%s' 33M_ N$808 0 
1924-1940 | BOND. DEBT Apr 1 1923 $4,044,350 


17,883 


Bank of E aaa 
others at Rutherford | 


D. } 


49.000C._Jan 1 °24-'33 
Dock Bone ss .000ckr_July 1 1948 
ne O00r- Ape 1 '24-"31 
48 Hospital Bonds Q00r_.-Aug 1 1937 





Tax Revenue Bon 
Qs’ I21s-a $: 300, H00cKr Dec 15’ 23-” 25 


Loan Bonds. 
rtsK0s 000. May 1 1929 


Temp 


Dy loan bonds (add'l) 1,735,819 
Sk. (cash & securities) 348,949 
prt valuation, real..88,132,600 
' Assessed val., personal- ..15,110,240 
f  Second-class RR. property 4,081,801 
Total assessed val. 1923- 107,324,641 
Tax rate (per $1,000) 192:- - 30 90 
'Popula’n 1910, 73,409; 1920, 95, 783 


INT. in Elizabeth 


ENGLEWOOD. 
| This city is in Siero Sa 





1924-1963 | Incorporated March 17 1 


ing Bond 
asfunding, $84. 000----Apr 1 1935 


| $§chool Bonds. 


\3 4s J-D $65, 000c..-June 1 1930 
38 M-N 18,000c_...-May 1 1932 
48 '05 M-S 90,000c&r_Sept 1 1935 
'48 '09 J-J 75,000c...July 1 1939 
'4%s'10 J-J 13,000c..-.----- 1940 

44812 J-D 43,000_...Dec 1 1942 


4 4 


4448'15 M-S 150.000c_ __Sept 1 hy 








Sinking fund -___________- 61,350 | Hudson County Trust Co., Me morial, Bond “j 1 °24 
‘i on bonds of 1922 at the| 5s%'20 - 5 000c- May 1 '24-'48,58 ‘(18 J-J 96 .000e- we ® 1 1924 
pa ease pgs ale a bet gy = in Essex Co., ee Hall B 00 = 1924-1944 58 "18 J-J 3 24, 17 * tes 1 Maa 
ew 4 et eae was voted oui June 2 1008.” Public Desk, Reeds. oss so 494e'23 3-3 © 28,000--Jaly 1 "25-82 
on June2 1908. | ““mncsig= nine Randa re-House Bon 
Bridge Bonds. "Floating Debt Bonds. 
be "13 mA 385 = 000....July 1 1933) 439807 No 2 oF 000 - .... $189,750 ..--. 1923-1944|3%8. M-N $15,000c_..May 1 1932 
Road 1308 Nov it (00..._.O ov 1 1937 " Sowes Bonds. ity-Hall Bonds. 
4U8OF ALO $i ,000c_..-Oct 1 1923] $8 08 Oct 10,000..--Oct 1 1938 $ 111.000. Dec 30 '23-'45 | 4348'06 A-O $16,000c---Apr 1 1938 
448 7 _ 32,000...Mar 15 1936 | 4s ‘ll J’ne 13 pee 1947 5s '17 J-D} 32,000. -Dec 30 '46-'49| General Imot, Bonds r1‘24-°42 
4i28'19 MN °3:000----May 1 1924 462,000.-Ja 4" 5.000. -Dec 30 iy ot | 50 *: 5280 000c&rA pr 1 °43-'46 
5s 22 sa jan: 000-Dec 15 "23-26 5s '20 sa 1308:000.2Jan 1 a6: 59 te ky 000ck&rMar 1 °24-34| 58 "22A-O 9,000ckr_Apr 1 1947 
99,000__-Dec 15 1927 oe va 5 treet Construction Bonds 79 3000. Jul st '95-'30 
5s'22 sa | 42.000-Dec 15'23-'29| Drainage Bonds, ~~ | /9°0 | 5s '22M-8($456. y= a hag + 1'24-41 BIS {377. :000--July 1 °31-'59 
Building Bonds. 14 Mar oy Oe _Mar 1 1944 23,000c&r_-Mar 1 1942 |44823 J- ~~ “July 1 1960 
4s 09 JJ $120.0000,- Jan 2 1939 ~ BOND. DEBT Dec 31 '22$1, 180.700 / 
Sinking funds.__._.____- 86.2431 45 ym Ft $43:0000.--Aug 1 1947 Sinking a. oe 746 Fi'ting & temp. d’t (add'l) 410,694 
Assess. val., real estate... 39. 427,904 4%8'19 j-J on’ ~~ -5ae . rt {School - - -—_ 16,3 ens a * alee ett + 1 54 
Assess. val., personal__-- 9.449,947|  “Figewat Se ph ag 4/7 | Assess. val., real satate $12,416,833 3| A SSOSS . bas g rea oo re 2 216 305 
Total assessed value 1923-39,877.851| 45 *94 ee a 000 _July 1 ’23-’ Assess. val., personal_-. 3,471,120) re ae be Lo ppm erty.  '420 000 
State&Co.tax (per $1,000)'23$12.78+ | Tract p uly 1 ~'24 | Assess. val. 2d cl. RR.prop.1,461,558 | Other assessable prope an 420 000 
Population 1910, 55,153; '20. 61,348 urchase Bonds. Less exemptions._____-__- 26.000 | Tot. val. 1923 (act. val.) - ~ 
NT. at County Treas. office. 4/48 TS M-N $5,0 000... May 15 1924 Net value taxable- 17, 326, 511 | Tot. tax rate '23 (per $1 1,000) -$40. 10 
DEAL. fs 01 Lv. $40,000c.- July 1 1931 | population 1910, 2,655; 19-0, 3.530| INT. at U. 8. Mtge. & Tr. Co., 
This borough is in Monmouth | ts '04 A-O 850000... rt 1 1! NT. on sewer bonds payable at N. Y., and at office of City Treas. 
County. Inc. 1397. Commission gov- 4s *O4 TJ 8800077 J ys Sona U. Ss. Mtge. & Trust Co., N. Y.: 
ernment adopted July 2 1912. is "OS 7D 30) O38 a 4 | on bonds of 1922 at the Wogewater SSEX COUNTY. 
Beach-Improvement Bonds. 43 OB J-D Q: ar eae 1 1945 | Trust Co., Edgewater; on others at | é 5S C is N k 
4348'06 J-J $129,00U0c_--July 2 1931 | Ss - 9», 00O0C ec 1 1945 E dgewater National Bank. Che county seat is Newark. 
Pavement bonds, 44%s____ $115,000 48 (07 J-J 100,000c_.-July 1 1947 Improvement Bonds. 
Improvement bonds. 4%s 3 000 | 48 ‘08 F-A 15,560c__. Feb l 1948 $1: 6 -000r Nov l °23-’ 29 
BOND. DEBT Apr 25 1923 248,000| 48 ‘09 J-J_ 10,000c.--July 1 1949 | EGG HARBOR. 4%{s'19M-N{  33,000r_..Nov 1 1930 
Certificate debt (included) - 13,050) 48 (10 A-O 42,000...-Apr 1 1950 This city is in Atlantic County. [336, 000r.Nov 1 '31-'38 
ene pete crenet aanding 50,470) 48 (10 J-J  30,000...-June 1 1950 School Bonds. | | 34,000r-Nov 1 1939 
Assessed value, real estate_6,306,700/448'10 J-J_ 220,000c..-July 1 1950 ($66,000__July 1 °24-’45 | Road Bonds. 
Assessed value, personal... 703,450 1s 10 J-J 22,050c__-July 11950 | 5s '22 J-J : 24,000 - July 1 °46-"51 |4s ’ f $5,000_.._Aug 1 1923 
Other assessable property _- 13,566|/48 Il A-O 125,000.---Apr 1 1951 | 1,500..._July 1 1952! 4s 09 F-A 177,000r_..Feb 1 1929 
Total assessed value 1923__7,323,716/48 11 J- §,500.---June 1 1951 Water Bonds. 4s‘11 --- 100,000...-May 1 1931 
Tax rate (per $1,000) 1923- $26.11 4s “il M-S 14,500. .- .Sept 1 1951 (3. 25 ‘000 - _Sept 1 '24-"37 | 4s g "12 J-D 22. 000r...Dec 1 1932 
Population 1910, 273; 1920, 420\48 12 J-J 56,000...-July 1 1952 | 5s’22 s-a { 39,000__Sept 1 ’38-’'50 444 4% '13 M-N250, 000....Nov 1 1923 
INT. payabie at Asbury Park « 144s 13 M- S 33 ,000__.. Sept 1 1953 l, 500 _Se pt l 1951 48 ‘13 ooo 75, 000....May 1 1933 
Ocean Grove Bank, Asbury Park. 44814 F-A_ 95,000...-Aug 1 1944 | BOND. DEBT May 23°23 $22,000 4% ¢6s'13 _.. 63,000..-.Dec 1 1933 
aotetniintiinadii ; 48 '15 M-N 5,000_...Nov 1 1925 | Assessment debt (add'l)... 235.160' (4442°15 F-A 270.000c-..Aug 2 1935 
DELFORD. See Oradell. 44s'16 J-J  96,000__July 1 °23-'46 | Floating debt_....._-_--- 11,443 | 434g@'15 F-A 200.000¢..-Aug 2 1935 
44s F-Af 96,000c&rAug 1'22-'34 | Sinking fund, general__-_-_- 4,280\4%s'15 _-- 25 000.-.-Sept 1 hs 
DOVER. 135.000c&rAug 1 '35-'49 | Assess. val., real estate___1,699,287 (4%e2'17J-D 27,000- _June | '24-"3 
This town is situated in Morris 192,000_._Jan 1 '23-'34 | Assess. val., personal. _-_- 320,542 4%4s'18 ..- 198, 000__June 1 '24- 39 
County [eoceporated April 1 1869. | 3s 22 s-a (187,000_._Jan 1 '35-'35 | Other ASSESS. property ._-_- 1,405 | 24 :,000.Aug 1 '23- -'30 
Water nds. 15.000_....Jan 1 1916 | Total assess. val. 1923___.2,021,2 ae4 | (4%s g'19F-A;225,000.Aug 1 ol 35 
} "(02 A- O $70, 000¢...-Oct 1 1932/5%s’21 J-D ‘76 000__June 1 '24-'42 | Total tax rate (per $1,000) 23 $43 36, ee oe 1936 
‘Ol F-A 34,000c_..Aug 1 1931 |20,000__June 1 °43-"46 Population 1910, 2,181; 1920, 2, 622 '4\% Pat awe 0,000. .-Oct 1 '23-'37 
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(Vor. 116. 








ESSEX COUNTY (Concluded). 
Hospital Bond ds. 
Overbroo 


fe 
RR 


75.0008... Feb 
: 500, M 
4s g'08 A-O 431,000c_.-O 
g’09 ___ 440, 
F-A 100,000c_--Au 


g’11 tine 100 ,000c_.. Feb 
= # ,000....June 





} es. 
-N$30,000r_..Nov I 
F-A =f ,000c...Au 


09 
4s g'10 F-A 100,000c---Aug 
‘000 
100,000... Oct 
(30,000..Dec 1 
6. Or 


2,000 
4%s g’19F-A-; ig 000...Aug 
an i 000_Aug 1 


x'5200, 000ck&r_Aug 1 
200 ,O000c&r _ -Aus 1 1! 
200,0 


ososes 
~~ 
RRS 
Sor 
= 
465 


= 


+: 


© 
Qo 


sssese 
aa 


c 
> > > > 


| 
> 


| .8 
Di - 


< 
Z 


3 
bx} > 


>> 


to 
oS 


~ poh — 
hy 


CO St Gat 


“In 
' a 


~) 


y | 
459,000 June 1] 24-1967 | Incorp. 

F-A 190,000r.Feb 1 '24-"69 1910, 4,472; 1920, 5,761. 
38: yw ee 1970) 


>] *24-’ Ds D | = ain 
160 ‘000 - “June ] °57- 72 | 
\ Bonds. 
26,000_...Oct 1 
30.5 
oie Bonds. 
04 J-D $50,000c___June 1 
F-A 50,000r_..Aug 1 
4s ‘07 N 85, 
4s 12 M-N150 ,000....-May 1 


30 900. -- July, ] 
000 - 


to 


7 
Sal 


—" 





eoreseee 





| pant peed pret peed 
4 

— 

~adnee 


Seeeee 


Peoal Insti " 
s} ‘aes --..June 1 1934 
enitentiary— 
13 iS M-S $145,000c..Sept 1 1935 
8'16 35,000...Mar 1 193 
tit eee School b Bonds. 


000....Feb 1 1945 
000....Apr 1 1945 


and B 
a "16 J-J $127, 000c...Jan 2 1946 
17,000___June 15 1946 
000..Aug 1 °23-47 
Vocational School Bo 


>> Ph ih 
Krein 


1 
, wiry 





l 
Temporary ons bonds_.$1 893, 099 
Somos DT. Dec 31 '22_$23, 224,599 


va. personal. _ -168,379, 748 
val. 1923_ 904, 56D" 72 


(per $1,000). - -'23 $5.23 
Popula’n 1910. | 512, ,886; ’20, 652, 089 
aNT. on $1, .000,000 park pene -) 


City, and Seligman Bros. of 
London: on all other aon at the 
Ss. Mtge. & Trust Co . £ 





ESSEX , YELLS. 

borough is in Essex County. 
70,625c. guly 35 °22-’ 
Water Works Bon 


27 .500c_Oc 

BOND. DEBT Dec 3] '22- $210, a 
Tax notes (add'l) 2,000 
g fund, General 


0 
910, 442; 1920, 598 


EWING TOWNSHIP SCH. aes: 
This district (P. O. Trenton, R. 

No. 1) is in Mercer County. 

RTE 1937 


J Sn See diy = 








BOND. DEBT June 30 ’22. $214,500 
Assessed valuation, real... 2,900,000 


Assessed val., personal. __- 


,000 
Total assessed val. 1920_-._3,200,000 


Total tax rate (per $1,000) '21_.$24.90 
Population in 1920 


FAIRVIEW. 
This borough is in Bergen County. 
Sewer Bonds. 


"Disposal Plant Bonds. 
5\%s'22 F-A $33,000- -Aug 1 °23-"55 
BOND. DEBT Dec 31 '22. $353,000 





Other debt (add’l)______-_- 45,604 
| 8,165 

 f— — Rae 2,943,371 
Assess. val. , personal Taian 372,466 
Assess.val. 2d class RR. Sep. 2.016 
Less exemptions _ _ _- 67,100 
Net taxable value 1922.___3, 250.753 
Tax rate (per $1,000) '22- __ .$66.90 
Population 1910. 2,441: 1920, 4,82 


INT. on bonds of 1922 at the 
Borough Collectors office. 


FAIRVIEW SCHOOL DISTRICT. 
- "16 A-O $54,000__Dec 1 '36&'46 

Eee 
TOTAL DEBT June 30 ’22_$186,000 
Floating debt (add’l)____-_- 12,500 
ee wanes 


5 ‘FLEMINGTON SCH. DIST. 
| istrict is in Hunterdon Co. 
Fs A Bonds. 





938/48°15 J-3 $51,000c --.-1925-1945 


(See V. 99, p. 1694, for maturity.) 


Grammar School Bonds. 
| Notes. 
54s --- %$6,000-$500 yrly. Sept I 
9 | BOND. DEBT Apr 17°23. $36,000 
| Floating debt (add’l)_____- 6,000 
Tot.asses.val.°23(90 act.)2,245,652 


| oes tax 
NT. at 


54| PORT LEE. 
This borough is in Bergen County 
March 1904. Population 


(per $1,000) 1923__.$27.70 
lemington Nat. Bank. 





Road Bonds. 
$255. gic 15 1927 


Funding be 

be ° $28. ob e- -Oct 1 °23-’28 

58°13 J-Ds105,000c_June 1 '25- 42 
9,000c__.June 1 1943 

J-D 70. ‘000c_Dec 1 °23-'42 


5s "13 
5s i a M-N100,000c__.May 1 1945 
porary Impt. Bonds. 
yp) PRA $250 ,000c- “Reb 4 1928 


bids 
Public} Improvement Bo 
($20,000 __Apr 1 
58’'°22 A-O as Cott _Apr 1 


‘04-28 
*29-"51 
41____Apr 1 1952 


BOND. DEBT Dec 31 '22-. $335,500 
Other debt (add’l)______-~- 176,795 
Sinking fund, general____. 166,979 


Sinking fund, school_____- 20,976 
Assessed valuation, real_..6,133.230 


Assessed val'n, personal. _- 788,641 
Less exe mptions- ae 
'Net value taxable '22____- 6,892,171 


3 | Tax rate (per $1,000) 192 2. $51.70 


Population in 1918.......---- 6. 
INT. at First Nat. Bank, Fort Lee. 


FORT LEE SCHOOL DISTRICT. 
This district isin Bergen County. 
School Bonds. 

_..-1938-1943 





9 44%s'16 A-O $30, 000 - 
1946 | BOND. DEBT June 30 992 _ $105, 000 
+44 Sinking fund 


ee ee 20 





7 | 

FRANELIN SCH. “DIST. 

This district is in Sussex County. 
5s °14 J-J $45,500____July ’23-°36 
5 4s’22 BO ts. 006.-Apr 1 ’24-39 


3,000- Apr 1 1940 

BOND. DEBT July 1 22. $242,500 

Total assess. val. 1923____8, 961,741 

Tax rate (per $1,000) 1923 ---$3 30. G2 

Population 1920 048 

on bonds of 1922 pay a at 

the Sussex County Trust Co., 

Franklin; on others at Farmers Nat. 
Bank, Sussex. 


FRANKLIN TOWNSHIP. 
This township (P. O. Midland 
Park) is in Bergen County. 


Road Bonds. 
39 .000..$2,000 y 

BOND. DEBT Jan 1 23_- $39.0 500 
Other debt (add 1) 35.000 
gill RS 9,200 
Total assessed value 1922__2,121.786 
0 | Total tax rate (per $1,000) "22. $45. 20 
Population in 1920-- 8 


FRANELIN TWP. § SCH. DIST. 
This school district (P.O. Wyckoff) 
is in Bergen County 
> ee { $35 O00c&r Apr 1 °24-"42 
60,000c&r Apr 1 °43-’62 
BOND. DEBT July 1 22...$99,000 
Floating debt (add 1)____-__- 4,000 
INT. payable at the First Na- 
tional Bank, Ridgewood. 


FREEHOLD. 
This town is in Monmouth Co. 
incorporated 1869. 
unicipal puiding Bonds. 
aes 16 J-J {$15,300c__Jan 1 '24-'40 
00c._Jan 1 '41-"46 


l 
BOND. DEBT Apr 1 23-.-$311,500 


Se 


-_—"—ee ee @ @ , 


Water debt (incl.)_._______-— ‘000 
Poating Godt... a ee 3 £000 
val. real estate__.3,810.000 
Assessed val. personal_____ ,049,000 
2d class RR. property____- 973 
Total assess. val. 1 22 (90% 
nal tte pa ann ian 280% 
ax ra  — 
9 Population proto’ 3,233; oo 4, 768 
at Nat. . Freehold Bkg. ‘Co. 
GARFIELD. 
This city is in rgen County 
Pop'n 1910, 10, a3. 1920... 19. 381 


unding Bonds. 
2°19 __- {, 28,000c&rJuly 1 '23-24 
150,000c&rJuly 1 '25-34 


GLEN RIDGE SCHOOL DIST. _*s 
= Rs M-S $62,000____Sept 1 1929) 
S 


Columbia Tr. Co 


at Bank of Mon 


Water B . Total tax rate (per $1.000) ’23.$39.90 
"13 °5-D $54,000c..-June 1 1943 Po eon 3S 1910, 1.055; 1920_-2,181 
35 





58°05 ... 74,000....Sept 19 T. at Ridgewood Trust Co., 
ee des Yama A 1 ioe Ridgewood. 
6, ----0an 1 19. 
7,.000....Jan 1 1925|GLOUCESTER CITY. 
5s 23 _.. +48,000____Jan 11926 _ This city is in Camden County. 
|25,000----Jan 1 1927 Inc. Apr. 17 1868. Pop'n ‘10, 9,462; 
| 5.000_...Jan 1 1928 1920, 12,162. 
120. 000_....Jan 1 1929 Int. payable at City Hall. 
Funding nds. Sewer Bonds. 
5s g°15 J-D $05, 000e.--June 1 1945 48 ‘04 J-J $19,000c__.Jan 1 1924 
ee dl lll 1934 Sewer Refunding Bonds. 
oe nl hae) , ssseoede 1938 6s °20 J-D $14,400c&r Dec 1 "23-40 
Sewer Bonds. Funding Bonds. 
4s'll A-Of$20,000_...Apr 11931 58°10 -.- $90,000--.---- Jan 1930 
1 22.500 - _Apr 1 194! . ‘14 tee 55,000...-Feb 1 1944 
Saddle River Road bonds... 9,035 aa Gre “es 


: ot a 5 
BOND. DEBT Dec 31 '2232,034.869  Street-Impt. Bonds. 


Less exemptions_ 2: 
Net taxable value 1922- _.15 9, 
Assessed valuation 1923_.11,19 


Tax notes & bonds (add }) 10,000 68 °20 J-D/$48,000c-. Dec 1 '26-'36 
Emergency notes & bonds 1 16,000c. Dec 1 °37-'40 
OEE ea 22,283 pegencing, Bonds. ; 
Gen. impt. notes (add 1)_- 344,100 _s ; DME nkpoon Serially 

Sinking funds___...__-_-- 183,222 Improvement Bonds. 
Assessed val. real estate..10,398,700 48 '04 J-J $4€ 000c...Jan 1 1924 
Assessed val. personal_._. 5,213,575 4%s’08 J-J.  _75,000..--Jan 1 1928 
2d class RR. property_-_-- 4,223 444s'09 J-J__ _75,000----July 1 1929 
241,150 4%s’10 M-N 25. 000....Nov 1 1930 
5 348 


School Bonds. 


4807 M-N $55,000_.--May 1 1937 


é 





Tax rate (per $1,000) 1922___-_$56. 30 5s "13 M-N 20,000_...May 1 1943 
INT. at First Nat. Bank, Garfield 5s 14 M-N 20,000_._..Nov 1 1944 
Water Bonds. 
6s 1814 5-5 FO EE 


1923 
GARFIELD SCHOOL DISTRICT. =,'37 M-N 10.000c ____1924-1928 


This district is in Bergen County. M- 8 .000c __..1929-1932 
58 "16 J-J $28,334c_July 1 "93-'39 = 5 4 8.000__.-Sept 1 1926 
ge fe 2%. Poy +'-¥ ae nab 48'03 J-J 16, ‘0000. - Jan 1 1933 

.-July 1 - . wane 4 
(See V. 102, p. 2363, for maturity.) = a pe Ne a a 
School Bo 


26.0 
nds. BOND. DEBT Dee oA 22_ $957, 700 
$15, 000c&r Aug 1 '23-'25 tax notes (add’l) 70,000 


ae 00 
6 ¢°20 F-A;198,000c&r Aug 1 '26-'58 emergency notes (add'l) - "30° 
4,000c&r_.Aug 1 1959 i hhee fonda. general___-_- 135,639 
BOND. DEBT June 30 ’22 $498,334 Sinking funds, school. .___. 5,000 
are 8,212 accessed val’n, real estate$7,069, 005 


Tot.assess. val. (real & per.) 5,864,374 
INT. at First Nat. 


GARWOOD. 
This borough is in Union County 


Assessed val'n, personal_-_-.1, ‘474, (025 
2nd. class RR. property --- 24,367 
Less exemptions-_--__------ ,200 
Net value taxable 1923----_8, 503. 197 
Total tax (per $1,000) 1923-_-$35.50 


Bk., Garfield 





Assessment Bonds. —_ — 
5s '20 J-J $7, s00ckr Jan 1 '24-'26 @LOUCESTER COUNTY. 
Borough hall bonds_.__--- $6 ,000 County seat is Woodbury. 


Schoo 47.5 
BOND. DEBT Dec 31 '’22- $127, 006 
Assess. val., real estate_...2,053,795 


Sea Wall Bonds. 
6§s ” OT J-D $5, 000_June 30 '23-'27 


ad Bonds. 
4ns't: 12 A-O $49,000r__Apr 1 '24 '39 





Assess. val., personal__._ 73,100 124 | 
Ind. Class RR. property... 41.245 §8°15 J-3J 35,000r_Jan 1 ‘27-37 
Less exemptions ___- 51,300 44%s'16 J-J 3,500r_._Jan 1 '24-'25 
Net taxable value 1922____2 916,843 5s °18 J-J 30, 000r _ July 1 23- 28 
Tax rate (per $1,000) 192 2__..$27.80| 5s 1 A-O 10,000r_Oct 1°23-24 
Population 1910, 1,118; 1920, 2,084 5s 20 J-J 35,000r_Jan 1 24-30 
§s 21 J-J 105,000r_Jan 1 24-30 
6s °21 J-D{35 000r_June 30 ’24-’30 


GARWOOD "$3,000. DISTRICT 





000__June 1 °24-’25 , % RS "92? 
5s '22 58.000. “June 1 °26-'54 68 21 I [S200 NFuly 1 1930 

ee oT +S = > Se "92..." 
BOND. DEBT June 30 22 $40,000 2) MS Ate ten 1 56-44 
Floating debt (add 1) ___-_-- a ‘ 4:000¢ _Jan_ 1 1935 
ype pane orscecesece oe of rtd 155,000c_Dec 15 °23-’27 

ssessed valuation______-.-2,$ ) ) 
Population in 1922 (estimated) -2,500 | 4748'22 J-D 2a. 000c-Dec 15 28-36 
Bridge Bonds. 

GLEN RIDGE. Ne - 

This borough is in Essex County ae 13 .5 is 500r--Jan : 4-3) 


Inc. Feb. 13 1895. Pop'n ‘10, 3,260: 416813 J-J 


1920, 4,620. 17,000r__Jan 1 °24-"31 


Paving Bonds. 5s 13 J-J ll, Sr -gwee t mt oat 
448'16 sa 341,000. Aug 1 *23-'36 | 88 44 . << — | 26-37 
ncinera or 000r 


General sinking fund 


fs TB mie EM, 
$9,000 


spit Ee S000 ~~ eb "24-28 Assess aft personals sea 8:18 902 
os aU 5,000c..-Oct '23-'27 Other assessable property. 809,797 


Park Bonds. 
4s (01 M-N $29, 000c_.Nov 1 ’23-'30 
4s 09 -] 5,000c_May 15 ’24-33 

Sewer Bonds. 
48 '99 J-D 


44s 22 J-D 


Total assess. val. 1923___-_47, 486. 976 
County tax(per $1, 000) 1923$12.45+ 
| Foo. R 1910, 37 ace: 190. oe 
, . payable in oO ury 
$9.000c_J’ne 1 '24-'27 | Bk. 
(98. 000- June | 24- 43 at Farmers’ & Mechanics’ Nat. 
¢ une GLOUCESTER R TWP. SCH. DIS. 
2,000- - - -June 1 1962. This district (P. O. Blackwood) is 
in Camden County. 
,000c_._._May 1 1932) 
& Library Site. Schoo! Bonds. Dec 15 1923 
23-1948 M-S /20;000c_Dec 15 24- 33 
i Sie Bee 1s 3-3 
‘ c_Dec 15 
DEBT May 1 '23 $323 000. BOND DEBT Nov 27 '22--$91,500 


5s g 





Assessment impt. notes... 817. 
General impt. notes_....-- ;000 | | 7POOMNS GHE- ~~~ -------+~= 7,995 
Water debt (included). ...-. 44,000 g@uTTE 
Floating debt............ 31,314| ~ This town is in Hudson County. 
Sinking a. anon 13,052| tne. Mch. 9 1859. Pop. 1910, 5,647. 
Water -...- 19,857 | 1930, 6,726. 
Assess. val. real. - ;----11,219,250 School Bonds. 
sess. val., personal_--- 5 6,000 "9 4' 
— aannee. og one sane -828.00 5s a9 ~~ $25 a? 
ax rate (per ee: _.. {13,000__Oct 1 °24-’36 
IN ay. at Bank of Montclair ~~ baw {13. 121.08-Oct 1 1937 
and the Glen Ridge T Trust Co. Fire Dept. Bonds. 
$1, Ae no 


6,000__..June 1 1931 
~ Funding | Bonds. 


M-S 09 $4, 000. July 1 '23-’24 


6,000__--Sept 1 1929 |g. 


4 \%s’'07 M-S ae 000c...Mch 1 1927. 1136,000__.-July 1 1939 
4348'08 M-S_ 18,000c_Sept 1 '28-'34 5_ 2 J-J $143" "0000.2 _Jan 1 1942 
4%4s'08 M-S 30,000c_Sept 1 '29-'38 Refundin Bonds. 

4 48°10 J-D 35,000c . Dec 1 °30-"40. _.. {$13,200- Apr 16 °24-'29 
4s g 12M-S 35,000c_... Mch 1 1 I32 33. ‘000- Apr 16 ‘30-39 
os Meas 40,000c- Improvement Certificates. 


‘Other debt (add 1) gk RC 58,87 
INT. on 4s of ‘- payable OS | Genet TUNG... . cccceceve 63 484 
, N. Y.; on 4s of Assessed va.'n, real estate. 3,853,550 
1910 at Essex Titie AER. Bh & Assessed val’n, person 40 
Montclair; on 4)48 of 1915 at Total valuation 1922_____- 4,255,750 
en Ridge Trust Co.; on all others Total tax (per $1.000) 1922._.$35.54 
telair. INT. on funding f- of 1912 at 
| People’ s Safe Dep. & Tr. Co., Union. 


‘HACKEN SACE. 
This town is in Bergen County. 





GLEN ROCE. 
This borough is in Bergen County. 
Road imp. Bonds. 





5s ‘08 »6,000c_Apr 1 °24-'38 Ieeerporetes 1868. Population, 
5s '12 M-N 10.000cN Noe 308 35. 1910, 14,050: 1920, 17,667. 

GEN. BD. DT June 2'23 $68,600) Fun dies Bonds. 

Floating debt (add'l) .-_--- 17,000 | 4 "12 F-A$150.000_._Aug 1 1942 
Assess. val. real_......-- $2. 438. std oating Indebtedness Bonds. 

Assess. val. personal____.. 1} -s a, a 
Ass’d val. 2d cl. RR. prop. et O55. ” Fire Truck Bonds. 

Less exemptions_------_-_- 62,650 -N $ ee EE ee 


Net value Seat 1922___ 2,771,466 





"Refundin 
Total assessed val. 1923.-. 3, $34. 705 48’ ing pon O00e" * July 1 '23-'34 








JUNE, 1923.) 
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J-J 






5s °22 M-S - 






436s °23 
J-J 







ASSe@ssS. 






= A-O 


GEN. BD. DT. Apr 
debt ( 
Floating debt | 
Sinking fund ________- 





HACKENSACK (Concluded). 
Stre et Bonds. 


$5,000 


4a F-A $15 000c...Aug l 
a Bonds. 


-~-—————-——— —-—-—=— = =— = 


68°10 J-J $17.0000e_July 1 
($156,000_Mar 1 ’ 


90,000_Mar 1 °37 
6 OOOO. ..Mar 1 1943 


Sewer Bonds. 
| $468 ,000c or r Jan1’24-59 


12,000c¢ or r Janl 1960 
10 .000c orr Jan 1 1961 
$9. +4 ioe 


"£0« 


add'l) 
add'l) 


>,12 
91 000 
3 39] 32 


Assessed val'n, real estate. 18,049,828 


Assessed val’n, personal... 2,21: 5 225 
Other assess. 


yrop 


Q7 8,318 


Tot.val.’23 (abt. 100 % act.) 21,643,871 
Total tax rate (per $1,000)'23 $50.90 


INT. 


on 


funding bond 


2+ 


school 


bonds and sewer bonds and improve- 
ment bonds at Hackensack Trust Co. 


HADDON TOWNSHIP. 
This township is in Camden Co. 


BOND. DEBT Jan 1 ’23- 


Assessment debt (add’l)- 


Sinking fund_ i 
Assess. val. real estate 
Assess. val. pares 
Other property - 
Total val. ’23 (80° 

Total tax (per $1, 000) 1923- 
Population 1910, 


4'6s'23 -- 


nding 
Sewer 


4%s Fa 


Street & 
5s ’23 


23 





INTER 


5s 17 M-N 


1941 
Street bonds 1931, 
Funding bonds 1945 
Sewer Plant & Gen. oes Bds. 
1925-1941 
| 1942-1948 | 5s 
Drainage Bonds. 
$8, _Feb 1] "95~ 
_Sewer improvement Bonds. 
_Feb 1 °25-"54 


Assess. val. personal 
Tot. valuation 1923_.._-- 3,785. "425 | 
Total tax (per $1,000) 1923-_-$20.90' 
ST payable at Paterson — 





act.) 7 


-- $134,071 


287 ,.OS6 
13.026 


$25 5. 40 
1,465; 1920..2,708 


HADDONFIELD. 
This borough - in Camden County 
a Bond 
nm ei. 000_-$1, 000 yearly 
ry 8 otk Me ocoes 1923-1946 
ater Bonds. ; 
4 s'9 i J $55, 180. Jan 1 °24-"40) 
aving and Park Bon 
58°15 J-D $29. 000... Dec 1 1944 
7 son: Ci eteesdeataneda 
Street Bonds. 
4s’ 12 A-O$150, '000- __-Apr 1 1942) 
56°13 M-S o ,000__.-Sept 1 1943 
6°15 J-D 17 ‘'000_..-June 1 1945) 
Sewer Bonds. | 
23,000 - - oF ,000 yearly | 
BOND. DEBT Dec 31 ’22- $672, 250° 
Other debt (add’l)_._--.--- 48.452. 
ff er 69,100 
Assess. val. real estate__...6,957.700 
Assess. val. personal_...- - 799,200 
2d class RR. property._-.-.- 9.466 
Less exemptions. -—-------- 164,850 
Net taxable value 1923 - = tI 701,516 
Total tax rate (per $1,000 ) °23 $37 00 


Population 1910, 4, 142; 1920__5, 646 5s 
INT. on water and street bonds at 3s 
Treasurer's office. 


HADDONFIELD SCH. DISTRICT 
This anu t is in Camden County. 
{$108, 55002. Mi: 15 °24-’50 | 


Q_..Mar 15 1951 





Bonds. 
ore 


BOND. DEBT June 1 '23 $113,500 


HADDON HEIGHTS. 
This borough is in Camden Co 
ore & fire hall bonds 1938-_$18, 000 


(Due part yearly begin. Dec. 1918.) 
Fire apqeretes 5 crv 1945... 5, inn 


0,000 
"32, ‘s.- 0: 000 
5.000 


ee 


($34,000 ___-- 
21,000 


900 - 


$15,000 


o ‘000- _Feb 


BOND. DEBT Dec. 31 ’22. 
Tax notes (add'l)... 
Sinking fund, general____- 

val. real estate._.3,488,625 
Assessed val. personal 
2d class RR. property__._- 
Less exemptions _. ee 
Net taxable value 1923____3 
Total tax rate (per $1.€ 100) 
Population 1910, 1,452; 


HADDON HEIGHTS SCH. DIS. 
This district is in Camden County. 


"40 


1 °55-"62 
$258,314 


16,000 
59,211 


450 
5,725 
80,800 
3.937 ,300 


523 


3-$34.50 


on 5s at United States Trust 
44s at Paterson Safe Dep.& Tr. Co | 


HAMMO 


1920.2. 950 


($84, NN0ckr_. Dee 1 '24-'35 

5s '22 _. :200,000c&r_. Dec 1 '36-’60 

| 3,.000c&r_..._. Dec 1 1961 

BOND. DEBT July 1 1922 $75,500 

DE DP csemeseneaaa $8,037 
DON. 

This borough is in Passaic County 
Inc. Wier Pop'n 1910, 2,560; 
1920, 3,435. 

* Wate z M_NS12, 000c&rMay 1 '24-29 
ate Bond s. 
50,000¢ ....1927-1935 
asks MN 10,000¢- Nav 1 1934 
GEN. BD. DT. Dec 31 ’22 "$74. 000 | 
Sinking funds, general-_-_-- 14,521 
Assess. val. real._________ 404,325 


381,140 | 


Co.; on | 


NTON. 
This town is in ee County. 


Incorp. Mar. 
"15 M-N 


5s 


5 1866 
att +5 ,000c..Nov 1 1925 


0,000c.Nov 1 °35&45 


r Bonds. 


4348 ate 5-3 $10.000c.__Jan 1 1940| BO 
4s '05 M-N 52,000c 
«_ Fire Apparatus & Fundi 


5s * 800c. Dec 

BOND. DEBT Dec 31 '22- 

Other debt (add'l) 
inking fund 





Ma 


y 1 1935 
ing Bds. 
23-26 





183. 800 
109,6 


ee wl estate.....$2, aye. 210 
 wval’n.{ Personal 679. 
1919 - |2d class RR prop- 
Total valuation 1922___ 5 
Tax rate '22 (per $1,090)___$43.60 
Population 1910, 5,088: 1920, 6,417 
INT. at Peoples’ Bk. ,Hammonton. 


HANOVER TWP. a DIS. 
This district (P. O. Tabor) is in 
Morris oper, 
2 4\%s'22 J-J ($9, 000__July 1 °24-"32 
115,000. _July 1 °33-'42 
414s'22 J-J j 3.000..._July 1 1924 
414s'22 J-J 


.72,000- _July l '25-'42 
‘11,000- -July 1 °24-"32 

BOND. DEBT July 3 22_.$274,001 
Floating debt (add'l) 36,500 
INT. payable at the National Iron 
Bank, Morristow n. 


HARRISON. 
This town is in Hudson County. 


Sewer Bonds. 

($174,000c Nov 1 °23-°51 
4\%s’ ont 21 000. Nov 1 °52-'54 
1,000___Nov . Ps 
General Improv ement Bo 
4%2'19 J-D/$55,000ce_Dec 1 ngs 27 
60,000c_Dec 1 ‘28-32 

Fire-Department Bonds 
4%s'16 M-N $4,000c-. Nov } °23-"26 
4%2°19 ene 4, 000c&r Dec 1 °23-'24 
15,000c&r Dec 1 °25-"29 





Street renewal 45. ‘ects $239,000 
Funding 4s .........--.- 219,000 
Sewer 4%s__ 27 .000 


Passaic alley Sewerage 4s 245.101 
Street impt. ctfs. 4 24.189 
Fire department bon " 4 

Redemption Impt. ertitieabten. 
4%s'06 J-J $103,.554.04_Jan 1 1936 
BOND. DEBT Dee 31°22 $791,000 


20,000 


Tax notes (add’l)______-_- 69,620 
Gen. impt. notes (add’ Ds 242,141 
Sinking fund_________--- 286,504 
Assess. val. real estate... 16,813,600 
Assess. val. personal__- .- ,204 800 
2d Class RR. prepertv_.-- 733,169 
Total assess. val. oni a ..21,751,569 
Total tax (per $1,000) 1922__ .$25.73 
Pop'n 1910, 4,490; 1920__----15,721 

INT. is payable at West Hudson 


County Trust Co., Harrison. 
yy ee SCHOOL DISTRICT. 
cho 
4%s'19 M- Ses ,000c&rSept 1°23-55 
BOND. DEBT June 30 '21-$266,000 
Floating debt (additional) -. 3,500 
Principal and interest payable at 
West Hudson Co. Trust Co., Harri- 
son. 


HASBROUCK HEIGHTS. 
This borough is in Bergen County. 
Road Bonds. 

tt 000..$1,000 yearly 
& 000 1944 





Fire Siceee Bonds. 


86°22 ... jeeAee Jan 1 °24-'’27 
2,000____Jan 1 1925 

Funding Bonds. 
5s '15 J-D 22 000... Dec 15 1945 


$2 
BOND. DEBT Dec 31 °22- 


$56,000 

Other debt (additional).... 21,837 
Sinking funds___..-.--- Gen. 9,840 

| Sch. 13,755 
Assessed val. real__._..-.3,007,207 
Assessed val. personal... 321,489 

2nd Class RR. property-—- 5,559 

| Less exemptions-_-------- 56,025 
Net taxable value 1922- _- -3,278,230 

Total tax rate (per $1,000) '22.$42.20 
Population 1910, 2,155; 1920, 2,895 


HAWTHORNE. 
_ ‘This borough is in Passaic County. 
Incorporated 15898. 
Road Bonds. 


i ch =" 1923-1930 

58°16 A-O _ '000c_- Oct 1 °23-'26 
Water Bonds. 

5s °14 A 0$136 000__. Oct t 1 1944 


BOND. DEBT Dec 31 ’22- s+ § 000 
Floating debt (add’l) - 
Other de bt (additional) aii 
Sinking funds, general - - 

Assess. val. real. lic 4, 046. 700 
Assess. val. personal_.---- 56 


2nd Class RR. property... 82 275 
Less exemptions______-_-_-~- 32 600 
Net taxable value 1922. ___4,656.375 


Tot. tax rate (per $1,000) 99 $37.23 
Population 1910, 3.400; 1920, 5.135 
at Hamilton Trust Co., 


Paterson. 


HAWTHORNE aCe. DiST. 
School Bond 

58°19 s-a $78 000c. July 1 °'23-’48 

6s °21 J-J 26,000ck&r__Jan 1 °24-’36 

BOND. DEBT June 30 1922$143,900 
Principal and interest payable at 

Citizens Trust Co. of Paterson. 


HIGHLAND PARK. 


This borough (P.O. New Bruns- 
wick) is in Middlesex County. 

Paving Bonds. 
6s °20 M-N$275,000__.-Nov 1 1926 
BOND. DEBT Dee 31°22. $503,650 
Other debt (additional) --~- 75,473 
Assessed val., real_...---- 4,194,095 
Assessed val., personal_... 568,830 
| 2d Class RR property - —— 8,797 
Less exemptions. - - - - 22,75 
Net taxable value, 1922. _4, 748 972 


Tax rate (per $1, 000) 1922__ $46. 
|Population 1910, 1,517; 1920, 4,866 


HIGHLAND PARK SCH. DIST. 


__ School Bonds. 
(5%s8°21 | M-N$27,000c_May 1 '24-'51 
3,000-Dec 1923-1925 


as piesa 7,000_June 1924-1930 
\4\%s anni 4,000_Sept 1926-1929 
'4\%s «-- 34,000_June 1923-1941 
5s 115, ‘000- Feb 1923-1950 


ND. DEBT Apr 8 1923. $241.500 
EE] SS SSS eee 6,500 
Tot. val. (50% act.) 1923_5.445,806 
Sch. tax rate (per $1,000) 1923 $2.62 
Po eaten 1923 8, 


N Rae t 


(est. 
— in + Saad Brunswick at 
New Jersey. 








HIGHLANDS. | 
This ———— is in Monmouth Co. 


Water bonds 5s._____._.... ,000 | 
Borough hall bonds a... ~~ "500 | 
BOND. DEBT Dec - 31 '22_ $54,300) 
Other debt (additional)_... 13,000) 
i 11, 369 | 


Assessed valuation, real... 1,424,015. 








4s "12 J-J $262,750_..._Jan 1 1942 
4s °09 J-J 100 000....Jan 1 1939 
250,000....July 1 1940 
4148'13 J-J_ 109,000_.--Jan 1 1943 
(44s'13 teat 0,000_...Jan 1 1934 
4}42°15J-J 60,000c___July 1 1945 
5s ‘18 J-J (33%. ,000.._Jan 1 '24-’53 
0,000___Jan 1 °54-’58 


Assessed val., personal... 136,500. (64,000. .-Jan 1 "24-39 
2d class RR property Lewes 12,476) 5s "18 J-J 40, Sahat 1 °40-"47 
Less exemptions._.___.___... 45,875 . Dib aadd Jan 1 1948 
Net taxable value '22_____1,527. 146 | 5s °18 J-J 28, 500.2 Ta an 1 '24-'54 
Total tax rate (per $1 1,000) ‘293 _$40.06| 58 "18  ... 393,000_.__Jan 1 '24-'38 
Population 1910. 1.386; 1920, 1,731 | 38 , ——_-_— = 000_. Jan 1 °24-'25 
eis wn. BOB eden 1 4 

8 a . — -"25 

HIGHBRIDGE. (5s "18 222 31;000___Jan 1 '24-'54 
This borough is in re Co. 63, "000ckr Oct 1°23-'43 
School bonds..--....------ 2,600. 6s '20 A-O t O000ckr Oct 1°44-'55 
Water Bonds. 3 000cé&r Oct 1 1956 
4s’ »,000- July 1 1945 | 4% 98°22 F-A15 1,170,000 Aug15' 24-62 
BOND. DEBT Mer 31 999 $35,000 5 +4 S 7+ Soe 721, O000_._._Aug 15 1923 
Floating debt (add’l)____-_- 1a | “8 a hee 14, 0 ni i'n tees 1923-1937 


ee | 
Assess. val. real estate__ 1, ‘aay 905. 


Assess. val. personal____- 31,248 | 
2nd class RR. property... 20,758) 
Less exemptions. _______-- 49,750 | 
Net taxable value 1922. _- yas et 
Tot. tax rate (per$1, wit .. $29.22 | 
Population in 1910, S45: "20, 1,795 





HIGHTSTOWN. | 


This borough is in Mercer County. | 
Incorporated March 29 1853. 


Disposal-Plant Bonds. 
¥s A-O $31, ig Part eachSept: 


Funding Bon 
444s8'17 J-D $14, 000.-.-$1 500 y'rly | 


Water Bonds. | 


BOND. DEBT Dec 31 ’22- $44.000 | 
Emergenc y notes (add'l) __- 8,000. 
Tax notes (add’l)_-___---- 5,000 | 
Gen. impt. notes (add'l) __- 106,100} 5s 


Assessed valuation, real_..1,751,241 


Assessed val., personal_ ~-- 407,525) 
Assessed val’n, railroad _-_- 9,198 | 
Less exemptions--__._-_--- 7 


1,235 
Net taxable value 1922__- -2 096, 729 
Total tax rate (per $1.000) '22_$3¢ 
Population 1910, 1,879: 1920, 2 6743 


INT. at First Nat. Bank and the} 4 
Hightstown Tr. Co., both of Hights-| 
town. 





| 


HILLSDALE TOWNSHIP. 
This township is in Ber a unt’ 


Road improvement bds $28,! 500 | 
BOND. DEBT Dec 31 ‘397 28, 500 
Tax notes (add’l)______-_-_~- S, ,000 | 
General impt. notes (add'l) 18,3 350, 
Assessed valuation, real___1,897,725) 
Assessed val., personal _- 224,387 
2d class RR property Sentinal 50.432 
Less exemptions_____.___-- 54,975 
Net taxable value 1922____2,077, ‘279 


Total tax rate (per $1 ,000) 22 $43. 00 





Judgment Bon 


4s'12 J-J $17, R01 17__Jan 1 1932 


4148'13 M-N 12,795.38 May 1 1933 


City-Hall Bonds. 
4%s'll J-J $125, QUO. .--July 1 1931 


Funding Bonds. 
5s g ‘OS M-N $21, 3000... -May 1 1938 
4%s'07 QU 00._...Sept 1 1927 
ine 10 - 127 ,500 0 
‘15 M-N 10. 000r...May 1 1945 
pits 16J-J 169,000c__Jan 21 1946 


"16 J-J 20,600c___Jan 1 ye 

4s "16 J-D 165,014__June 1 '24-’46 
36,000c & r.- Dee 31 
6s '20 J-D °23-'24 
255,000c & r__Dec 31 
°25-'39 


Fire Department. 


4s ’06 A $25,000c..._.Aug 1 1926 
4s '07 FA 20,000__.._Aug 1 1927 
4s ae ao 000_....Mar 1 1924 
"15 J-JI 60,000_....Jan 1 1945 
re 16 J-D 100,000____June 1 1936 
Park Bonds. 
ir: $12,850__-_Jan 1 1925 


4s‘12 F-A 25,000....-Aug 1 1937 


Refunding. 
bee ss M-N$196,000r_. Nov 15 1931 
F-A 52,000r.._.Feb 1 1935 
iKe . 7A 15,500.._-Feb 1 1937 
8, 000..Dec 1 "2%'30 


58°18 J-D 6,377 .52-.-Dec 1 1931 
49,000_.Dec 1 °32-’38 
Water Bonds. 

58 g ‘08 M-N $95,000c...May 1 1938 

4s ‘09 J-J 22,000_...-July 1 1939 
Deficiency Bonds. 

66, 000. -Jan 1 '24-'26 

5s '23 J-J “26. 000__.__Jan 1 1927 

25, 000__.__Jan 1 1928 

96 ,000___Jan 1 '24- 30 

5s '23 J-J SG. 000___J oa 1 Fer "32 

4,000- Jan 1933 

BOND. DEBT Dec 31 ‘2236, 183 650 


: Emergency notes__..._ 50,187 
Population in 1920 “se e22ee2eeece 1 ° 0 Tax revenue notes ee 1 647, 

Seperes ans BO. .-o~- 5,192,442 

HILLSIDE (FORMERLY UNION) | Sinking funds, school... | 463°556 


TOWNSHIP SCH. DIST. 
This ——. » (P. O. Hillside) is - 





tras Co. Pop'n a E20 a ny ‘3 2) 267 
ae. 10 __. $8,000 1-"31 
‘13 n> an 000. -July i 31. "43 | 
awe Fe nee | 
58 So M-N 84. '000._May 1 '24-"50) 


#35.000-Mar 1 '44-"50 
*4,000_._._.Mar 1 1951 
(a48,000-_June 1 °24-'39 
5s '22 J-D 4a44,000__June 1 °40-'50) 4 
\"4 a3 ,000_ -June 1 1951 
a48,000__June 1 ’24-’ 39| 
5s "22 J-D ) 044: 000__June 1 '40-'50! 
| a3,000- June 1 19: 51 

BOND. DEBT yer 23’ 
Sinking fund. 31,381 | 
Ass'd val.(60 %act.)’23(est)7, 500, 000 | 
Tax (per $1,000) 1‘ 
INT. on bonds marked (*) at First | 
Nat. Bank, Westwood; on marks | 
marked (a) at Hillside Nat. Bank; on> 
others at Nat. State Bank, Elizabeth. | 


HOBOKEN. 

Hoboren is in Hudson County.’ 
Inc. Mch. 1855. C a govern-. 
ment adopted Feb. 9 1915 


improvement Bonds. | 
48 000c_...Oct 1 1925) 

6s °21 J-J 17386, 000c_.-July 1 1926 
48 ,000c ___Jan ? 1927 | 
45,000c.__Apr 1 1927) 


Funding Se pete. Bon ds. 
4s g °16 J-D$i72 401 wif 5J’ne 1 '23-"46 4 
(See V 102, p 600 for maturity) 


neaveround Bo 

M-N$50, eal l 1939 
bs, lt, Bonds. 
4s '97 J-S $30, "000ce.Mch 1 '23-" 26 | 
48°10 ... 17,000_-June 1 '24- "30 
6s g '20 s-al,428,717c&r_Junel 1926 | 

Paving & Sewer Bonds. 

6sg ‘20 s-a 784 074....Aug 1 1926 


Street& Paving Bonds. 


*30.000_.Mar 1 '24-'43) 
5s '22 





-~-——-——— = -———— 


RR 8) 





4s ° 


4s 98 A-O $50,000c&«r~ Oct 1 1928 
48°09 J-J 125. ----July 1 1939 
448 12 J-J 25,000....July 1 1942 
98  ... 150,000....May2 1928 
be ‘13 J-J 300,000..--July 1 1943 
70,000. _J uy "23-"31 
44816 J-J { 32,000__Jul ys T tone 
4,000__._July 1 1936 
Re-Improvement Bonds. 
4\%s'13 J-J EE TEI 
4\%s'15 A-O 120,000____Oct 1 1945 
4%2'16 J-D ,000__..June 1 1946 
4\%s'16 J-J_ 105,000_._July ' °23-'36 | 4s 


olice Department Bonds. 
4s °13 16,147__._.Mar 1 1933) 48 


Gity Indebtedness ae 
48°13 -... $15,000....Apr 1 1933 


School Bonds. 
M-S 





4s '04 $140,000....Mch 1 1934 
48 '07 J-J 219,665....Jan 1 1937 
4s'08 -.-. 7,454...-May1 1938 


'23- at th 500 | 58 


48 09 A-O 350,000c_.-Apr 
(442'12M-N 100,000c...May 1 1932 


3/48 "98 A-O 


INTEREST at City Treas. office. 
Assess. val. real estate___83 ,483,024 
Assess. val. personal__._ 8.963 400 
Total assess. val. 1922_._ 92,446,4 
| Total tax rate (per. $1,000) "29 $41. “3 
Pop'n '10, 70,324; '20 (Census) 68,166 


HO-HO-KUS. 
This borough v in Bergen County. 
(Road s'16 _~ 8.0 00. .$1,500 yearly 
Bonds. 


coe 910,000 cccce 1923-1935 
, Bonds. 

can, Catenion 1930 

Funding Bonds. 
$12 000...-$1 ,000 y’rly 
BOND. DEBT Dec 31 °22 45,000 
Note debt (additional) -—-_-— 13,000 
Assessed val., real__......- 905,580 
Assessed val. personal____~.- 97,106 
ssess. val. railroad... .- 17 ,533 
Less exemptions.- -- -- 13,950 
Net taxable value 1922__- oll ,006 ,269 


2 
Total tax rate (per $1,000) "29 $42 50 
| Population in 1910, 488; 1920. 536 





HUDSON COUNTY. 
The county seat is Jersey City. 
Bridge Bonds. 
4s '07 M-N $21 ,000r - _-May 1 
48s ¢g’'03 M-S 26,000r__-Sept 1 


1927 
1923 


48s¢'04J-J 201 ‘000r.. July 1 1924 
4s 05 J-D 19,000r_._June 1 1925 
4s ’07 A-O $0,000r_..Apr 1 1927 
43'08 A-O 16,000r__.Oct 1 1928 


1930 


4 48'10 M-N 100,000c...May 1 
1939 


1 


ig 13 J-J_ 35,000c..._July 1 1933 
‘14. A-O 10,000_---Apr 1 1944 


a dy Repair Bonds. 
4%s'08 A-O$100,000r_._Oct 1 1938 
bee 10 M-N 150,000c__._.May 1 1940 

’09 M-N 250,000c...May 1 1939 
fusil M-N 210,000c_._..May 1 1941 
$798.18 J-J 110,000c_._July 1 1943 
4448'14 M = 150, eS SET yy 1 1944 
4% 40,000..Mar 1 °'24-'27 

8.000.-Mar 1 '28-'33 


300, 
4\4s’ 22 F-A‘ 144, 000. 00- Aug 15 '33-'36 
34,0 u 


15 1937 
boken Exte 
Hoboken aN ON: st 11920 
$4s'99 AO 12-500r---Oct 1 1920 
erundin 
“5 05 M- $3750.00 (Ode%r. _Sept 1 1925 
ng ed joor..Feb 28 1944 
4s "04 65 


4s "05 M-S 65,000r...M 





4s '06 F-A 500,000c&r_Aug 1 1946 

s'08 A-O 850,000c &r_A 7 1948 

4\%s'13 J-J 190,000c_._J 1 1953 
ail Bonds. 


44s J-J'15 $500 prea 1 1955 
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NEW JERSEY—CITIES AND TOWNS 
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HUDSON CO. (Concluded)— 
Park Bonds. 
4s ¢’'U04M-N $500,000c&r_Mayl 1953 
'O7 M-N 140, 000c &r. Nov 1 1957 
4s g '04 M-N 800,000c &r_Nov 1 1954 
sg ‘06 M-N 500,000c &r_.May 1 1956 
sg '09 M-N 1,000, QOO0c&rMay 1 ‘59 
M-N 300,000_.May 1 1964 
00,000c.. July 1 1965 
800 .000r...Mar 1 1966 
s'18M-S{ 90,000..Mar 1 '38-' 67 
(940: 000..Mar 1 °38-'67 
70,000_..Mar 1 ‘24-'37 
56. 000..Mar 1 °38-"45 
4,000 Mar 1 1946 
58°19 A-O 46,000c&rADr | '24- "69 
44s'22 F-A/480,000_Aug 15 '25- 70 
) &.000...Aug 15 1971 
Public-Road Bonds. 


wo 


14 
15 
"16 
18 


-~-——- 


ISLAND HEIGHTS. 
This borough is in Ocean County. 


BOND. DEBT Dec 31 ’22..$43.850 
Note debt (additional)... _-_- 4,059 
Sinking fund, school ‘ 780 
Assess. val., real estate____: 586 880 
Assessed v al., ersonal_..... 26,934 
Other assessable property... 2,489 
Less exemptions — _... 10,000 
Net taxable value, 1922 ___.606, 394 


Total tax rate | per $1 .£100)'21.$53.47 
Pop'n in 1910, 313; 1920_...-.-- 194 
JERSEY CITY. 

Commission government approved 
April 15 1913 and upheld by Court of 
Errors and Appeals Mar.16 1914. On 
Nov. 8 1921 the voters gave a 


4s 2'04 J-J$500,000ca&r_Jan 1 1924 mM ajority of 30,651 in favor of estab- 
4598 ¢ g '94J-J 600,000c &r_Jan 1 1925 Vis. & municipal gas plant (see 
4s¢g'96J-J 150,000r..-Jan 1 1926 : Dp. } 
48 ’°97 M-N 200,000r.._.-May 1 1927 | peng Impt. Bonds. 
4s ’'98 M-S 44,000r_..Meb 1 1928, 31908,000c&r_Aug 1°23 
4s '03 A-O 37,000r_.-Oct 1 1923) 5s g'19 A- oO! "380, N00c&r_Aug 1 °24 
4s 04 J- 30,000r_--July 1 1924 52. NNNcKr_Aug 1°25 
48 ’05 F-A 38,000r_.-Aug 1 1935!68 °20 J-D L373 000..c&r Dec ]} 
48'06 M-S 21,000r. - : ‘oes 22 96 
4s ’'07 M-S 16,000r...Sept G24 
4809 M-N 18,000r.--Nov 1 1939 afi tee sy ponds. . 1 1068 
4 \%s'10 M-N 150.000__..May 1 1960 14 2'13 J- {) 191.00 vere June 1 1953 
48°11 M-N 50,0000..-May 1 1961 | “Renewal Assessment Bonds 
4%s'll M-N 15,000c...May 1 1931 5. ¢ "93 M-S2700, QOUcé&r Sept 1 1923 
4%s8'13 J-JI 40,000c..--. Jan 1 1963 ©. 6 O44 MeN rein 000 &r 3} Mav 11924 
44813 J-J  60.000..--July 1 19653 merunding Assessment Bonds. 
4\%s'l5 J-J 250.000c.__July 1 1924 43 OS -D $600, 0006. “June 1 1935 
58°19 A-O! 80,000c&rApr 1 (24-"27 | 4. spe : J 1),0000_. Jan 1 1936 
1210 OOOckrApr 1 23-4 Bonds for apd of Land. 
Viaduct Bonds. 148 °04 -A$405.000c...Feb 1 1934 
4s g ‘U7 M-S$35U0,000c_..-Mch 1 1937 Funding Bonds. - : 
4s8'08 A- 0 350,000c.--Oct 1 1935) 4, J-J. $50,000c&ér.Jan 1 1936 
4% 4 "12 2M - 125 >, JOUC . May l 1042 4s ¢ I V- N 207 OOOr .. . May 1 1431 
L unatic-Asylum Bonds Hospital ' oe 
448'14 M-N$100,000- "May 1 1944 4. J-J $220,0000..-July 1 1935 
68°19 A-O/!44,000ckrApr | '24-'32 | gigegg J-J 66,000... July 1 193% 
(408 000ck&r Aprl '33-'49 go%o5 J-p 1.500 000cKr_June 1 1926 
Asylum Addition Bonds. PubliceLibrary Bonds. 
4348'15 -.- $30,000.----~-------- 4s ¢'US A-O$150,00U0C___Apr 1 1928 
4%s'15 A- QO 30.000r...-Oct 1 1945 3443'00 A-O 75.000r...Apr 1 1928 
T uberculosis-Hospital Bonds. Funded Debt Bonds. 
4s’ OX A-O $100 000cC&r_- Oct 1 1Y¥45 4%¢g'UsS J-J$1,000,000c - _July 1 19028 
Alms-House Bonds 43 g 'O9 F-A1,.300,000c _Feb | 1949 


4s g ‘06 M-N $240,000c &r May l 1946 


Court- Hiouse Bonds. 
4s ¢ 'U0Y M-N $800,000c &r May 1 1949 


4%s'10 M-N 500,000c_...May 1 1950) 
4%s8'13 J-J 128,.000c..--Jan 1 1953 
Insane Hospital Bonds. 


4448'22 F-A/580,000-Aug 15 °23-"51 | 

12.000 _.Aug 15 1952) 
BD. DEBT beer! 31 '22- -$22, 071, 179 
Sinking fund._....-..---- 5,831,859 | 


ASSESSED VALUATION .— | 
1921. 1923. | 
| 


Reet 867 


5 
tate. 569 832,16 
Real estate_5 240) 


Personal. ._128,248,03 
Railroad. ._101, 308,904 GQ 


Total____799,389, 106 910, 206 654 
Tax (per M) $6.38 $6.6 
POPULATION .—In 1920, 629,- 
154; in 1910, 537,231. 
INTEREST on bonds of 1922 is 
payable at office of County Treas- | 
urer: on others at the office of County 4 
Collector. 


7 
5 
} 














HUNTERDON COUNTY. | 
Flemington is the county seat. | 
Road-improvement Bonds. |. 

4i%s'16 J-D $22,000c_ Dec 27 '23- 25 | 

4\%s'17 .-- +4 OVO 1923-1926 

48°18 _-- fF as 1923-1927 | 

6s M-S 1 $5 00ckr.Aug 31 1926 

GROSS DEBT Apr 26°23 $627,605 

Genera. sinking En ites 102.026 


nn ewe §25.579 
Por real estate__.19. 336. 963 

Assess. val. personal__. _- 6,126,226) 

2nd class R peOpersy --. 366.586) 


Total ass’d value 1923__-25,729.775 
Tot. tax rate (per $1,000) .’23- $10. 18. 
Pop’n in 1910, 33,569; 1920, 32,855) 





IRVINGTON. 
This town is in Essex Co. Com 

sion government adopted April "9 ry 
onice Station Bonds. 

4s *16 13,000 1923-1935 





48¢ "ll M-N 12 


Funding Assessment Bonds. 
4s 2°17 J-J $ 6 ,000.July 1 '2%4-'41 
4s g°17J-J 7,000 ---July 1 '23-'26 

vents Indebtedness Bonds. 
4s 2°17 ooo 000.Dee 31 ‘'25-'25 
Refundin 
48 2 ‘07 M- N $4: 50,000c &rMay 1 1927 
A g 04 A-O 490,000c- -Apr 1 1934 
4%2'13 J-D 550.000c&r_June 1 1953 
442"°15M- ts to” .000ce_ Sept 1 '23-'44 

000c_Sept 1 1945 


Park. 
4s ‘97 M-N$100,000c &r May 1 1927 


4s ‘02 M-S 100,000c_...~Mch 1 1932 
48 £02 J-D_ 60, 0000...Dee 1 1932 
48 ‘03 M-S 25, '000¢ ..-Mch 1 1933 
48 ‘06 J-D 17 O00c &r - June 1 1936 
4s '10 M-N 30, 000_....Nov 1 1960 


314% sg’11M-Sz300, 000....Mch 1} 1961 
2 -O 70,0 


4s ' 00_..._Apr 1 1962 
Bath & Gymnasiua Bonds. 
4s '02 M-S $50,000c_.._..Mch 2 1933 
Fire Department. 
8g '05 J-J 50,000r_..July 1 1925 
06 A-O 25, 000c &r.Oct 1 1926 
,000c...May 1 193] 
Fire House Renewal Bonds. 
4s@az°15 ... ,000.._..Aug 1 1945 
Pipe Line. 
| 48 ‘On M-S3$142,000c_._Sept 1 1934 
Water Loans. 
4s "99 5-3 $100,000_.._Jan 2 1929 
434g'13 M-N150,000__..May 1 aT: 
6s "20 F-A 276.000c&rAug 1'23-’ 
5 \s'20F-A}3,128,000c&rAugl’ 26-'5 
86 .OO0N0cKkrAug ] O60 
,000__Sept 1 '23-'41 


4s 


: 93 1 
54s8'21M-S + 864,000._Sept 1 °42 "59 


34 000__-_Sept 1 1960 

4\%’22 M-S zr) 240,000_Sept 1 ’23-'42 
| 260,000_Sept 1 °43-’62 

Bonds to Purchase Water Plant 
4% yA as dias 776,000c_Oct 1 1961 


4s 04 “M- 5$142,000r_._Sept 1 1934 
s’04 J-D 146, eae Dec 1 1934 


* Pu blic Schoo 
4s g '97 F-A$200, 0000 der - Aug 2 1927 
4s ¢'01 M-N 182 0. la VP 1 1931 
48 ‘03 M-N 100,000... .May 1 1933 
(48 '03 J-D 225, oo00r...June 1 1933 
re ‘04 J-J 350,000r_..July 1 1934 


Bonding wk ry a 1923-1925 
unding Bonds 05 J-J 250,0000_..-July 1 1935 
4%s'l4 __. $200,000_----May 1944 4 8°08 J-J. 80/000... July 1 193% 
'14 ane 19,000...-- 1923-1930 4s +07 M-N 238, 0000._-May 1 1937 
School Bonds. '08 M-N 73,000c_...Nov 2 1958 
4s ‘0 -- $5,000 --..-.- 1923-1927, "09 ~A-O 300,000_..-Oct 15 1959 
eins Fae esece 1923- “1924 | 4s "10 A-O 100,000_---Apr 1 1960 
444s8'08 --- 58,000.---- July 1958/44 ¢°11F-A 150,000c___Feb 1 1961 
44s 11 --- 90,000.---- Nov 1961 | 4 4%¢'1l M-g7711,000__---Mch 1 1961 
444809 --. 27,000.-.--- Apr 1959/4311 __- 26,000-_--May 1 1961 
48°05 --. 28,150.---- Mar 1955/4%g'12 J-D 200,000___-June 1 1942 
§s ‘13 J-D 104,000..-.Dec 1 1963 | 44% g'12 M-S 332. 000... .-Sept 3 1962 
4368°15 J-J 80.000_.--Jan 1 1965'4%2'13 A-O 95.000__-- 1963 
ueane-e"S + Beall de agen -fes | 
’ ‘ Ps - c...July 
5)48'21 F-A) 44,000..c & r aer48 | Aged o 5 >I, 421, 000839 000y": 'yDec 1] 
251 4%s8° - 000 ec 1 '23-'24 
9, a ee Feb1 "49° {26° 000-_Dec 1 '25-'28 
General Impt. Bond ares (240.000c&r Dec 1 °23-'32 
15,000. -Jan } ,24-'26 | 5348'20 J-D4{575,000cKkrDec 1 °33-"55 
4\4s'19 J-J 30, ref Jan 1 ‘27-31. | §. 000c&rDec 1 1956 
06.31--Jan 1 1932 ( 918,000c&rApr1'24 41 
Gen. Impt. & ding Bonds. | 534s'21A-O0 } 988.000c&rApr1’42'60 
4%s'22 $205,000 -...-. 1923-1948 | 20 000c&r:. Apr 1 196] 
Sewer Bonds. (528,000. _June 1 '24-'29 
4805 --- $36,000..-.-- Apr 1935 | 434s'29J- Dzi2, 103. 000June 1 °30-°56 
4%s'09 --. 55,000...-.- Jan 1939) | 54.06 _June1 1957 
4s '03 +--- 85,000----- July 1933) (395 ( sle'S -June 1 '24-" 28 
4s 04 -.- ce July 1934) 4%s'23J- Dz} 1, 848.000.June 1 °29-5 
15 43,000....Mar 1 1946 55,000_..-June 1 1937 


4s 
GEN. BD. DT. Apr 1923-$1, 349, ry 50) 
Floating debt (add'l) ff 


fac 0 apm ce mon KT Ellas 8224 b 
Tax revenue notes._._--- 50.000 
en Wen ee. nae 26,587 .600 
Assess. val., pergonal_... 4.247.363 


Total assess. val. 1923_--30,834,963 
Tax rate (per $1,000) 1923_-_ $32.60 
Popul'’n 1910. 1] 877: 1920. 25.480 

INT. payable ‘at the Irvington 
National Bank, and the Merchants 
& Manufacturers National Bank 
of Newark. 


saen nding Water Bonds. 
O2 AO" She Othe -Aprl 1932 


g'04 A-O 350,0000..Apr 1 1934 
45°06 SJ. G0.000eer Jen 1 1936 
4s '07_M-N 61,000...-Nov 1 1936 
4%g'07 J-J_— 255,0000--July 1 1937 


48 
es” "11 A-O 58.254. 73--Oct 1 1961 


4 

Tax Revenue Bonds. 
4s 8°23 F-Az800 ,000__._Aug 1 1926 
aa? 23 F-Az2 300 ,000__._.Aug 1 1926 





'21-.- 231.600,000 Mar 1 1924 





General }mpt Bonds. 
1,054,000 Sept 1°23 °39 


LAKEWOOD TWP. SCH. DIST. 
This district (P.O. Lakewood) is in. 


5\4s'21M 8) 1 098,000 Sept 1°40 °57 Ocean Co. Pop'n 1913 (est.), 5,000. 
| 7'000.-Sept 1 1958| 5s oop LES wonmenaune 
(1,984,000. Fane 1°24-'54/4%8ll J-J  34,000r__-$2.000 yriy 

4% 8'23J-Dz 62,000-June 1 1955 aires 3 al + aus i cae + 

P ‘ : I 6s 2: ~244 ug + at 

~~  —aheee | 48.000_Aug 15 '31-'36 
Water. 4448'22 F-A. (24. O00 .AuE 13 "25-34 
425 u 

of ES, $1,000....Feb 1 1913|4” 10002. Aug 15 1936 

6s __. $1,000 Apr 1 1904 bt 000-Aug 15 '23-'28 

7s pices '000_..-July 1 1913 4\4s'22 F-A {90,000_Aug 15 '29-37 


Assessment. 
78 a 1,000__._._Jan 1 1906 

Zz Coupon or registered . 

INTEREST is paid at a Mer. 
chants’ Exch. Nat. Bank of N. 





and at City Treasurer's office. 
BOND. DEBT May feed 1 4 418,285 
Water debt (included)___ 16,223.154 
Floating debt (add’l) re ty 
Sinking fund, general... 8,384,534 
Sinking fund, water___. 3,214,229 
Ass’d value, real & impts.421 ,500,886 
Assessed value, personal. 55,497 525 
Total ass’d value, 1923 476,998,411 
Tax rate (per $1 300) 1923__._.$37.58 
POPULATION .—In ew was 
228.103; in 1910 was 267,775 
KEARNY. 
This town fs in Hudson County 
Popul’n a 18.659; 1920, 26.724 
Park Bo 
4%s'10 J p S05. 000c._..Dec 1 1939 
ater Bonds. 
40 ‘99 F-A $10,000cC__.Feb 1 1929 
44%8'09 F-A 35.000c_.__Aug 1 1934 
4148°22 M-N e€18,0090__Nov 1 °23-'40 
Funding Bonds. 
4%s'03 F-A $30, 0000. Aug 1 '23- 
($15,000 due e ach 5 vears.) 
48 ‘03 J-D 690. 000c_..-June 1 1925 
Ht s'U5 F-A 79,000c- __ Aug 1 193! 
Ox JI-D 69 '00Ne June 1] 1934 
58 ‘Oo M-S 43.000r_._Mch 1 1924 
4\%s'14M-S “208 000c&r Marl 1944 
414814 M-S *15,000c&r_.Mar1 1924 
Fire Department. 
4s "00 M-N_ $1,000c_Nov 1 '25-'30 
($2,000 each 5 years.) 
58 "OR M-S) 23.1 WOe_._._Mch 1 19238 
4\s'1l M- N13. 000r..-Nov 1 193] 
4448913 M-N a900r_.. Nov 1] 1923 
4\s'15 M-N a9 000r~. _.May 1 1925 
Town-Hall Bonds. 
4%s'09 F-A $90.,000c___Aug 1 1934 
4%s'10 F-A 7 .000r...-Aug 1 1935 
School Bonds. 
4s "01 F-A $14,000c_Feb 1 "26 &'31 
4s'09 M-S yl 1 1934 
4s '10J-D 000r..-_June 1 1935 
4448'1ll F-A 62" 000c_._..Aug 1 1936 
4 %s'12 A-O 108, N00c&r_Apr 1 1937 
44s8'14 M-S *70,000c&r_Mar 1 1939 
4\%s'14 M-S *28,000r___Sept 1 1939 
4\s'15 F-A *73,500c&r_Aug 1 1940 
4%49'225-D"! 72,000_ June 1 °24-'32 
180.000__June 1 '33-"52 
4\%4s'22 M- N { #360, 000_Nov 1°23-'52 
117,000_Nov 1 ’53-’61 
General Impt. Bonds. 
{$1 70, 000- June 1 "24-'33 


4%s'22J-Dd 162.000. June 1 °34-'42 

| §=10,000_- -June 1 1943 

4'%s'22 M-Nd} 28.000_ Nov l '23-' 36 

\36.000_Nov 1 °37-'48 
eet-Improvement Bonds. 

ase 15 J-D$* boty 000r.Dec 1 °23-'25 


Sewer Bon 
6s OL F- est 000c&rAug 1 23-60 
Assessment Bo 
4%s' 22° J-D $81, D002 “June 1 '24-'32 
BOND. DEBT Jan 1 °23_$2,844,400 


Tax notes (add’l aad 140,000 
Gen. impt. aoe Aa (add’l)__ 427,281 
Sinking fund general__-_-- 431,295 
Sinking fund school- ----- 214,412 
Assess. val. real estate. _ _31,186.989 


Assess. val. personal____- 8, 628 .050 
Assess. val. 2d Class RR. 2,280,167 
Total assess. val. 1923-- -42.095.217 
Total tax (per $1,000) 1923___$33.63 
INT. on bonds marked (*) at the 
First Nat. Bank, Arlington, or at 
Coal & Iron Nat. Bank, N. Y.; on 
bonds marked (4) at Furst Nat. Bank, 
Arlington; on bonds marked (0) at 
N. J. Title Guar. & Trust Co., Jer- 
sey City; on bonds marked (d) at 
West Hudson County Trust Co. 
Harrison, or at Bankers Trust Co.. 
Y.; on bonds marked (é) and 
others at West Hudson County 
Trust Co., Jersey City. 





EKEEYPORT. 

This boro. is in Monmouth Co 
Water bonds 5s__..___--_- $38,500 
Sewer bonds 5s... .-_--- 67,00 
School bonds 5s___.-__-___- 30,000 
BOND. DEBT Dec 31 '22. $86,500 
Other debt (add’l)___._.-- 45,300 
Assess. val. real estate__.__2.319. 080 


Assess. val. personal 
2d class RR. property—-_-_- é .Y: 
Less exemptions__._.....-- 

Net taxable value 1922-__2, 
Total tax rate(per $1 000) ' 22.%41 SO 
Population in 1910, 3. 3.554319: 20, 4,415 


LAKEWOOD TOWNSHIP. 

This township (P. O. Lakewood) 
is in Ocean pee 

z Street Bo 


4\%se°17 J-J ahs ‘600. -$3. 000 yearly |: 


Road Bonds. 
__. $69,000_-_-$4,600 yriy_ 
- Temporary Road Bonds. 
J-J $195,000__.__Jan 1 1926 
(Optional at any int. poying date 
subsequent to date of bonds, and 
prior to date of maturity, upon one 
month's notice.) 
GEN. BD. DT. Apr 19 a $264,000 
Mtge. on town hal! (add'l) - 4,000 
Assess. val. real estate... -_-_6, 972. 625 
Assess. val. personal 
Other assess. ere ---- 
Total assess. val. 1923 .8,9 
Tot.tax rate(pes$i ,000)’ 71993°339. 32 
Population in 1921_.....----- 6,00 
zINT. is Oe at First Nat. 
Bank, Lakewood; on 5s at the Lake- 
wood Trust Co., ewood. 


Y valuation < Personal 


.| wood 
- | others, at State House, 














'48,000_Aug 15 *38-"41 

| §,000__._.Aug 15 1942 

BOND. DEBT July 11922 $38,000 

Assessed {Real estate. -: 5,773,440 

| 1,357,223 

Other property. 48,424 

Total assess. val. 1919___-_7, 139,387 
Total tax rate (per $1,000) "1919— 

Outside Fire District....$33.53 + 

Inside Fire District...... 35.96+ 

INT. on 4%s of 1922 at the Lake- 

Trust Co., Lakewood; on 
Trenton. 





LAMBERTVILLE. 
This city is in Hunterdon County. 


Funding Bonds. 
17 J-1) S28 OOOeC_ Part yearly 


;! x 
BOND. DEBT Dec 31 ’21- 


376 a, 000 
Note debt (add’])_....-.-. 81,887 
Assess. val. real estate....1,932,100 
Assess. val. personal... 956,345 
2d Ciass RR. property... 107,357 
Less exe mptions oon. 120, 4a0 
Net value taxable 1922_- .2,.470,677 
Total tax rate (per $1,000) 22 $40 ,40 
Population 14910. 4.657: 1920, 4,660 
INT. at office of City Treasurer. 
*| LANDIS CONSOLIDATED Ss. D. 
This distri i?. O. Vineland) is in 
Cumberland Cs ounty. 
School B on Is. 
lt xk =e 24,000_..Jan 1 ‘24-31 
"20000 Jan ] °32-'36 
| at D. DEBT June 30 '22.$116,000 
| | 3,517 
LEONTA. 


This borou: gh is in Bergen County. 
Funding Bonds. 


O.-.._.Aug 1 1945 
6s °20 J-D 9 OON0cArDec 31 23°25 
ss OONCKrDec 31°26'39 

Park Bonds. 
6s '21 M-S /$62,000_Sept 1 °23-'53 
24,000- St fi l '54-"61 
BOND. DEBT Dec 31°22. $148.000 
Other debt (add'l)... --- 173,901 
Sinking fund______- 5.795 
Assessed valuation, real__ 3,630,000 
Assessed val'n, personal __- 457.600 
Assess. 2nd class RR. prop. 8,145 
Less exemptions_______.-- 77,300 
Net taxable value 1922____4,018,445 
Tax rate (per $1,000)1922_.__.$37.80 
Population i910, "L486; 1920, 2,979 


LEONIA SCHOOL IL DISTRICT. 
This district s in Bergen County. 
tt Ay J-J $60.000c_July 1 '23-'38 
44%)s'1l5 J-JI 48,000c_July 1 '30-"42 
i , oe | eae 
(Last maturity 1924) 
5s ‘08 2: 


5s 

(Last maturity 1929) 
BOND. DEBT Jan 1 ‘23. . $342,000 
I 12,119 
Total asses. val.(act.) '23__.4,308,725 
Sch. tax rate (per $1,000)'23_$17.50 


LINDEN TOWNSHIP. 
This township is in Union County. 
Police Senet aygtoms Bonds. 


(Last m?turity 1929) 





Ww We RS eee 
Temp. Impt. Bds. (Payable from 
Special Assessments.) 
}: $125,000 [a a ee 1927 
6s °21 “Hoe ENE 1927 
—l/ lU eee 1926 
Road onds. 
$50,000_._..May 15 1925 
5s _..%4 §0,000__..May 15 1935 


50,000__._.May 15 1945 
Funding Bonds. 
le 8,000_.._..May 15 1945 
Street Improvement Bonds. 
$72,000_Sept 1 '23- *31 
4\s2'22 M-S 


) 100, 000_Sept 1 '32-'41 

9, 000 . _ Sept 1 1942 

FUND. DEBT Dec 31°22 $752,000 
Tax notes (add'l) 5,107 
Local impt. notes (add’l)- 7¥ 047 
Assess. val. real__....-.-_- 22 ,9- 


Sinking fund 


Assess. val. personal _-_ ~~~ 9,455,157 
2d Class RR property_... 138,776 
Less exe maptions = ie ears — 116,200 
Net taxable value 1922-__32,427,404 
Tax rate (per $1,000) 1922. __$18.10 
Population 1910, 1,988; 1929, 6,602 


INT. on 4%s at the Linden Nat. 


Bank, Linden. 


LINDEN TWP. SCHOOL DIST. 
This district is in Union C ounty. 
4\4s' 10 J-J $58,000__July 1 '30-" 40 


5s ‘13 J-J 38 ,000- Apr 1 1933-'43 
5s °14 A-O 36,000___-. 1923-1939 
5s °17 M-N 51,000 ._...1923-1937 
5s °"18 J-D 3,500 .....1923-1928 
58°20 F-A kt eae 1924-1940 
9 348'21 M-S | 222.000cMar 1 '22-'60 
5 000cMar 1 196] 

{190, ag 1 '24-'61 

4\4s'23 J-J « 6, 000_..-July 1 1962 


7,000-___ July l 1963 

BOND. DE T June 30°22 $447,000 
Floating debt (add'l) 36,00 

Sinking fund..........--. 46,276 

Ass'd val.'19(abt.65 act) 18, 467 ,260 

Total tax rate (per $1 000) '19.$23.60 

Population in 1919 (est.)___...8.000 
INT. at Nat. State ye Elizabeth. 


a8 and the Linden Nat. Bk. " of Linden. 
9 ER TLE FALLS TOWNSHIP. 





township is in Passaic Oo. 

Sewer Bonds. F 
($1 "24-36 

58°19 J-J | '37-'58 
1 1959 


19,500__Jan 1 
44,000__Jan 1 
| '500...-Jan 1 








JUNE, 1923.] 
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LITTLE FALLS TWP (Coney: 
School —~p bonds 4 4s_-__.$32,000 
Municipal ldg bonds 4%s. 9,000 
BOND. DEBT T Dec 31°22. 76,500 
Gen. impt. notes (add’l)_-_ 7,186 
Assess. val. real 2,572,350 
Assess. val. personal 476.155 
2d Class RR. property__-_- 
Less exemptions 17.30 
Net value taxable 1922___ -3,048 507 
Total tax rate (per $1,000) '22.$35.10 
Population in 1920 3.810 


17 ,302 


LODI. 
This borough is in Bergen County 
Inc. Dec. 1894. Pop'n ‘10, 4,138 
1920, 8.175. 
Funding Bonds. 
62°14 M-S $51 ,000__Sept 1 °23-"39 
School Bonds. 
wy ann $65,000c__.Part yearly 
49.500 


Water Bo nds. 
5s "09 A -—) $30. ‘000¢e.--Oct 1 1939 
BOND. DEBT Dec 31°22 $659, 000 
Tax notes (add'l) 90,: 
Gen. impt. notes (add'l)_--— 
Sinking fund 36,25: 
Assess. val. real estate.._.4,52: 
Assess. val. personal 
2nd class RR. property... 
Less exemptions. __- te 
Net taxabie value 1922_. 
Total tax rate (per $1,000) ’ 

INT. at First Nat. Bank, a 


LONG BRANCH. 

This city is in Monmouth County 
Inc. May 17 1903. Commission gov- 
ernment approved March 12 1912. 

Paving Bonds. 

-May 1 1943 


5s "13. M-N$120,000- 
Beach Improvement ‘Bonds. 
58 ‘14 M-S $25.000__. Mar 1] 1934 
J-D 3,000... Dee 1923 
1933 


5s 
44s 13 M-S_ 14,000 
30.000. 1935 
1935 


"15 F-A 
a and Park ab a 
4s g 05 J D $150,0UUce___Junel 
4s °06 J-D 250,000c____June 1963 
4%se2e M-N 100.000 1937 
Refunding Bonds. 
§8°'15 J-J $95. 500. ...July 1 1945 
School Bonds. 
43s2’1l M-N $1 10,000c..Nov 1 194] 
J 8 ee 1930 
Fe ae 1927 
19234 
4s J-J $18. '000...-Jan 1 1932 
zGeneral Improvement Bonds. 
4%s'22 J-J §{$132,000_July 1’ an. 33 
36.000_July 1’ 
4%s'23 J-J {55, 000__Jan 1 3! 
\36,000__Jan 1 '36-' 4] 
zOcean Front impt. Bo nds. 
$63,000__Jan 1 '25-'33 
4%s'23 J-J ! 24,000__Jan 1 °34-'36 
63,000 - _Jan 1 °37-'43 
BD. DEBT Dec 31 '22-___$1,245.500 
Tax notes (add'l) 250,0 
Emergency notes (add'l) -_- 
Gen. impt. notes (add’l)_- 
Sinking fund 
Assess. val. real 
Assess. val. personal 
2d class RR. property---- 
Less exemptions a 177 
Net value taxable 1922-.__16, 568. 032 
Total tax rate (per $1,000) '22- $44.25 


Pop. 1910, 13,298: 1920, 13,521. 
z INT. at Treasurer's office. 


LONGPORT. 
This borough is in Atlantic Co. 
Sea-Wall Bonds. 
"19 $35,000....May 1 1926 
( Optional at any time.) 
1 1928 


s "22 O..o<.00 
582, 5 


938 

14,5: 39° "725 
1,962,750 
240, 797 


5,000. 
BOND. DEBT ‘Dec 31°22 
Tax notes (add'l) 
Emergency notes (add'l) _- 
Gen. impt. notes (add’ 1)__. 
Tax title notes (add’l) 
Sinking fund 
Assess. val. real 
Assess. val. personal 
Assess. val. 2nd class RR. 


prop 20, 
Total assessed value 1922... 851.247 
Tot. tax rate (per M.) '22_$93.74 
Population in 1910, 118; 1920, 100. 


LYNDHURST TOWNSHIP. 
This township (formerly Union) is 
in Bergen Co. O. Rutherford. 
Pavement Bonds. 
22 _..$110,000_.._._Apr 1 1928 
nw SO 000_.-.-Apr 1 1928 
Water Bonds. 
F-A $5,000...._Feb 1 1926 
F-A 14,000_.._.Feb 1 1936 
J-J 25,000_.._-_Jan 1 1938 
32,000 194 
~" Sewer-System Bonds. 
5s '17 J-J $200,000 
5s ‘18 200 ,000 
_8 2 . 6§7,000_..-_Apr 1 1928 
_s —_— 738,000. _Apr 1 1928 
Roz “i & trunk sewer bonds. *369 357 
BOND. DEBT Dec 31 22. 922,357 
Tax notes (additional) - + — 90,000 
Emergency debt (add })--- 8,139 
Gen. impt. notes (add 1)_-- 5 
Sinking funds 
Assess. val., real... .-- 5,319, 575 
Assess. val., pe sonal 
2d class RR property 
Less exemptions___._.---- 174, 
Net taxable value 1922_ ...6,626.715 
Total tax rate (per $1, 000) 22.$57.10 
Population 1920---- ivweocee 


*$11,.730 assumed by borough of 
North Arlington, which was part of 
township when bonds were issued. 


LYNDHUBST TWP. 8. D. 
This district(P. O. Lyndhurst) is 
in Bergen tl 
School Bonds. 
4%s'06 J-J $27,500-..-..-. sieee saad, oa 
4%s'09 J-J 32,000 


250| Total tax rate (per $1,0 





+i90,18 J-J $39,000 
444s'16 s-an 68,000 
11,000 

4%s'16 s-an {22,000 


; 194! 
S°18 JJ 17 poe oauly 1 °23-' 39 
6s '21 J-J 205.000__Apr 1 °24-'6 
BOND. DEBT June 30 ‘22. $427, 500 
82,000 


0| Floating debt (add'l) 


MADISON. 

This borough is in Morris County 
Inc. Dec. 27 1889. Pop. '10 4,658; 
1920 5 523. 

Sewer Bonds (opt. aft. 10 yrs.). 
4\s'll J-J $100,000r__. Jan 1 
4%2'12 J-J 25,000r__-Jan 

Grade Crossing & Impt. Bonds. 

,000__Sept 1 °23-'34 
4\s'17 M-S {20,000__Sept 1 °35-'38 
4,000__._Sept 1 1939 
4%s '17 


M-S _Sept 1 1944 
36,000. _Sept 1 45- 50 
nue ...Sept 1 1951 

Fundi 


n nds. 

i%s'14 J- 5 Re $35. 000r. June 15 poss 
(Subj. to call beg. June 15 1924 
School Bonds. 

38 A-O $9.000c ....1923-1931 
4s F-A 30,000r ....1923-1947 
General Improvement Bonds. 
4\%s fe (ote. .Sept 1 23-30 

51,000__Sept 1 31-47 

BON] D. ‘DE BT Apr 1923 _- $440,985 

Water debt (incl.)....-.-- 40), 000 

School debt (add’l)___.. _. 

Notes outstanding (add'l). 

Sinking fund 16: 

Assessed val., real estate..4,926,750 

Assessed val., personal. _- 415,548 

Assess. val. 2nd class RR. 
prop 

Total assess. val 19 ati 

Total tax (per $1,000) io23. “$50 40 
INTEREST payable at First Nat. 

Bank of Madison and Madison Tr. Co. 


MANASQUAN. 

This borough is in Monmouth Co. 
Water bonds (1933) $35,000 
Sewer bonds (19:35) 25.000 
School bonds (1944) 32,000 
BOND. DEBT Dec 31 °22- asf 000 
Gen. impt. notes (add 1) -_- 3. 
Sinking fund 
Total assess. val. lL‘ 

Total tax rate (per $1, 000) ° 
Population 1910, 1,532 


MAPLEWOOD ) TOWNSHIP. 
This township (formerly South 
Orange Twp.) is in Essex County. 
‘ Sewer atte 
s 


” Park Bonds 
6s '21 M- N 210, 000..May 1 '23-"63 
BOND. DEBT Jan 1°23. $180,000 
Tax notes (additional) --- 62.500 
Emergency notes (add'l) -- 47 ,968 
Gen. impt. notes (add’l)_._ 249,942 
Sinking funds 95 
Assessed valuation,,r eal._15,035,775 
Assessed val., personal... 1,771,500 
2d class RR. property- — 15, ate 
Total ass’d val. '22 acs. i. 1S: oPeew ie 915 
Pop'n 1915, 4,676; 920  & a4 6,800 

NT. on 6s of 1921 at the U. 8 
Mtge. & Trust Co., New York. 


MARGATE CITY. 
This city is in Atlantic County. 
Street Impt. Bonds. 


Sewer Bonds. 
$84,000 

Beach “Impt. Bonds. 
$91,000. 1942, '44 &°45 
Paving Bonds. 

... $33,000 
Water Bonds. 
School Bonds. 

8,000 


1923-1941 


1923-1950 
City Impt. ‘Rand. 

5s $80, 000 .-.'29.°35&'36 
BOND. DEBT Dec 31 '22 $369 ,000 
Tax notes (additions!) Pe 
Gen. impt. notes (add 1) - - 
Sinking fund, general -- - 
Sinking fund, school 
Assess. val., real 
Assess. val., personal---- 
2d class RR. property --- 
Less exemptions__.-.---- 
Net taxable value 1922___ 2,523,743 
Total tax rate (per $1,000) 2: 347 93 
Pop. 1910, 129; 1920 24) 


MATAWAN (BOROUGH). 
This borough is in Monmouth Co. 
Water Bonds. 
4 ae 8 OC 000_..-Nov 1 1942 
BON D. DEBT Dec 31 '22- ..940,000 
Other debt (add'l) 16,500 
Sinking fund 4, rt 
Assessed valuation, real 
Assessed val’n, personal - -- "2. 53, 336 
Assess. val. 2nd class RR. 
prop 
Less exemptions 
Net taxable value 1,1 
Tax rate (per $1,000) 1922-- "$40. 13 
Population 1910, 1 1 1646; 1920, 1,910 


MATAWAN TWP. “SCH. DISs. 
This district (P. O. Matawan) is 

in Monmouth County. 

5s °22 M-S $28, oe. peat 1 '24-"42 

BOND. DEBT Apr 192: $85 ,000 

Total assessed value 1923772, 163,000 

School tax (per $1,000) 1923_.$21.40 


MAYWOOD 
This borough is in Bergen County. 
Assessment Sewer Bonds. 
3 ‘O00cr. Apr "1 1924 
§s °22 A-O {24,000cr_Apr 1 '25-'28 


0O0cr.Apr 1 °29-'31 
BOND. DEBT Dec 31 22- $143,500 





Tax notes (additional) ---_- 
Sinking fund 

Assess. val., 

Assess.val., personal 

2d class RR. property 

Less exemptions 35,7 
Net taxable value 1922____2,037.410 


$29,000 
307 


Population 1910, 889; 1920, 1,618 r 


INT. at the Hackensack National 
Bank, Hackensack. 


MAYWOOD SCHOOL DISTRICT. | 
This district is in Bergen County. 
5s ‘22 M-N $147,000 


BOND. DEBT July 1 1922_-$12, 700 13%s'18 M-S 


Sinking fund 
sac 


MERCER COUNTY. 

County seat is Trenton. 

Bridge Bonds. 
4s U4 F-A $16,800r_.._Aug 1 1923. 
4s M-S) 14,000r...-Mch 1 1924 | 
4s 54,9000_..Oct 1 19: 26 | 
» 12,00 Feb 1 1929 
Ss 
4s fo 40.000c 


» ad at City Nat. Bank, Hacken-| 1%s'18 M-S 


ff 950_....Dec 1 1936 | 
1936 | 


LT 


Roac Bonds. 
is ’ J-J $30,000r_._Jan 1924-'36 
- 08 A-O 43, r _...1932-1935 
s ’ 


8 
is "09 
is "10 


F-A o4° *O60r Feb 1 '24-"38 
J-J %82,.450r -- -- 1923-1939 
"13 F-A 110.400._Aug 1 '23-'42 
s’'16 M-N 36 ,0OUr. May 1 '24-"4] 

s°16 J-D 20.104..June 1 '24-'37 
/4%s'17 A-O 297,000c_Apr 1 '24-"32 
00¢c. July 1 °23-'30 





112 
tes! 18 J-J 134'000¢_$15-000 -y'rly 


on July 1 beg. 1931 
69,000c_Sept 1 '23-'45 
2 '000c-_ Sept 1 '46-"48 


'80.000¢.Sept 1 '29-°33 
4%s' 18 M-S ‘43, 000c- $4, Sets 


6s "21 J-D byt 000_.June 1 43 
po page 1 °23-’ 26 
5% s’21 A-O _Oct 1 1927 
: "28-36 
44s ¢g'°22 seete 31 ivas 
J-J 31 250) ono e July 31’ 


nding Bonds. | 
sue 13 J ms $206.000c_._-Jan 1 1933. 


J-J $25,0000_-_July 1 1923 | 


ie Renewal Bonds. 
A-O 10,000r_..-Oct 1 1925 


4s 
Road-Improvement Bonds 
4s J D $100,000r~- 
4s °03 F-A_ 61,000r_._Aug 
4s '04 J-D  18,000r...Dec 1 1934 
48 J-D 103,000r__.Dec 1 
44s J-J 31,000cér_Jan 1 
4s F-A 53.000r_. ._Feb 1] 
44s'13 J-J 
44316 J -J 
Ro: it j & 
6s ft) Ir -A J 


1938 
1939 


Bridge Bonds 
$528 OOOcKrAug 1] ’ 33 


38 000ck&r_-Aug 1 “O34 | 


Building Bonds. 
3 4s oy ere ee 1 194] 
4s F-A 20,000c_...Feb 1 
48°12 J-J 80,000. July_ 1 1942 


BOND. DEBT Ay yril 1923 $1.7 (40,150) 
Temporary debt (add.I)-. 1,307 337) 


Sinking fund 808.250 
Assessed valuation, real. 154. 176 97 : 
Assessed val'n, personal. 31.7 
Assessed val., railroad__._2. 
Total assesse d v: ul. 19% 23 - 188, 
Less deduc’ns & exemp'us 
Net valuation 1923__...187,: 
State &Co.tax(per$1 900) "aot 
Pop'n 1910, 125. 657: 920, 

INT. at Treasurer’s office. 
MERCHANTVILLE. 
This borough is in Camden County. 
Street Impt. Bonds. 

"13 J-D $92 000... July 1 1943 
z Sewer Bonds. 

M-S 


93 
58 "08 J-J tf 000¢_July 1°23 &33 
5s "18 J-J 2: 3,750 


Fire Bonds. 
$9,000 _. . . ____- serial 


ain 
Fundin nds. 

4%%s 23 s-a $12. 000..Jan 1 24-35 

$139,750 

45,840 


5s 


BOND. DEBT May 7 23. 
Sinking fund, general 
Sinking fund, school 
Assess. val., real 
Assess. val., personal 
2d class RR. property 
Less exemptions 34,250 
Net value cones Gr 55 -* 033 ,552 
Total tax (per $1,0 23 $ 
Population 1910, y 996; 1920, 
zINT. at Central Trust Co. in 
Camden; others at First Nat. Bank, 
Merchantville. 


MERCHANTVILLE SCH. DIST. 
This district is in Camden County. 
4%s ann {11,500__Jan 1 24-46 
5,100..Jan 1 47-63 
5s °22 J-J 10 800. _July 1 °25-'42 
BOND. DEBT June 30 ’22 $59,000 
Sinking cA age »b3s 
Assess. val. 
Total tax BW boas $1, ObOy $33, 70 


METUCHEN SCHOOL DIST. 

P. O. Metuchen, Middlesex <9; 
5s '°22 J-J $59,500__Jan 1 '24’42 
BOND. DEBT June 30 22 $119,500) 
Assessed valuation 1920_.__2,578,754 


MIDDLESEX COUNTY. 
County seat is New Brunswick. 
Jail Bonds. 
44316 M- iN $150. OO, - - RAG 1 aed 
Aare House Bon 


Armo ry Bonds. 
4%s'12 J-D_ $8, 500 1925-1933 | 
uilding Bonds. 
4%s'10 A- jsl 2. 000c. .Oct 1 °30-'49 | 
44s 900 
Renewal ae 
5 J-J $2,500r .-.-1923-1924 
. Le °  gapePeuettaan cote 
48 F-A 6,000 - 1923- 1928 
4s °12 F-A 7,000..Feb 1 '24-'30 
44%s'14 J-D 8,000r_.Dec 1 °24-'3] 
Workhouse Bonds. 


448'16 M-N $60,000_...May 1 1936 | 


Bridge Bonds. 

-J $119, 920c &r.Jan | '24-31 
54,000r_._Apr 1 ’24-"! 
38,000r_, Dec 
33 ‘000. Jan 
28,000__Aug 
27 .000.-Aug 
34,905r.May 

2.900r_ May 

40,000__Apr 

6 000.-Apr 

5 s'21 J-D {43 000_..Dec 

2,000_.Dee "44-’ 45 | 

4\%s 23 A-O 42 ,000__Apr 2 °25-'45) 
chool Bonds, 

39, D0 .-.20n 1 '24-'36 

§s8 ‘19 J-J 50, 000... ag Rett 

on Jan. 1 be . 1937 | 

6s "19 M- 4,000cr “May l 1924 

General Impt. Bon 
aie 22 M-N$30, 0000 May 1 °24-"38 
44%s23 A-O 45,000.._Apr 2 '25-'29 4s 


-4 
°23-"43 | 


1 
l 
1 
1 
1 
1 
1 
1 
1 
1 


__June | 1933 | 
1 1933 


1935 | 


14,500... July 1 1943 | 
"ee 1946 | < 


20) 6s '21 


3 Incorporated in 1866. 
9 | government approved April 1 


60.000c_ Apr 1 *24-"29 
6s '21 A-O <(165,000c_Apr 1 '30-'40 
5,000c.__Aprl1 1941 
BOND. DEBT Jan 1 23- $3, 931, 900 
Emergency notes (add 1)- 
Gen. impt. notes (add 1) - 
Bond & iit. defic’y note S 


Sinking funds 336 
Assessed vaiu: ition, real$ LO4. BOR, 832 
pe rsonal.. 2%,327.759 


Assessed val., 

2d class RR. prope rty- 6,108, 635 
T ital assess. val. 1922- 39 045, 226 
| Le ss deductions_. 700,362 
Ni ‘t valuation taxable yes 344,864 
|County tax (per $] 000) 22. $8. 30 + 
'Pop’a 1910, 114. 426; 1920, 16 


MIDLAND PARK, | 
This borough is in Bergen County. 
Incorporated 1894. 
Road Bonds. 
| 5s J-J $10,000... July 1 1928 
iz A-O 4,000_..Apr 1 ‘24-31 
M-S 14.000_.-Mar 1 °24- 30 
Building Danan 
1$2.925 - Oct 25 '23-'25 
cS 25 1926 
BOND. DEBT uly 23 $30,500 
Gen. impt. notes (: ad’ i es see 
Emergency notes (add’l)..- mE 


Sinking fund 15 
real estate____1, 032 450 


Assess. val.., 

Agsessed val’n, personal__. 299.090 
12,783 
60,35 


‘2 
Te) 
, 


bes 334 


1944 | 


| 58 


2nd Class RR. property - 
Less exemptions____.._--. 
Net taxable value l, 
Tax rate (per $1,000) 1922- "$44 40 
Population 1910, 2,091; 1920, 2,243 
INT. on $10,000 issue at First 
Nat. Bank, Paterson; on $4,500 at 
A. Leach & Co., N. Y.: on $10 om. 
and on $4,430 at Ridgewood (N. J 
Trust Co 


MILLBURN SCHOOL DIST. 
This o . in Essex ona 


8|41%s'14 J-D 


434s’ 13 M-N 
4s ‘10 


|) 4s 09 


4s M-N 3 '500_.$2,000 yearly 
00....-Apr 1 1924 
'25-'50 

,000_...._Apr l 1951 
6s *21 A-O 27,000__July 1 '24-’50 
68°21 A-O {, $. oe. -tay ; °24-'27 
3,000- '28-"50 

BOND. DEBT April 1023. $340. 000 
Total assess. val. 1¥2i... 8,280,000 
School tax (per $1 000) iget'-$11 .68 
Population in 1921 (approx) ...5,000 
INT. at First Nat. Bk., burn. 


3| MILLBURN TOWNSHIP. 


This township is in Essex County. 
Sewer Bonds. 
M-S $70,000c_._Sept 1 1923 
M-8 70,.000c_ Sep t 1 °33-'34 
10 J-D 12, 0000... Dec 1 1930 
10,000__._8 ept 1 1928 
11,000._._._..Deac 1 1929 
p own ant Bonds. 
445 000. ,;-Dee 1 1931 
G N. or ‘Dee 3 B1$193. 000 
Ficeting a (addl. Fe . 
' Sinking fund 88,747 
aacenies valuation, real__.9,903. (039 
essed val’n, personal onthe 118,350 
021,389 
x rate (per $1 a .O 


ax 1,000) é 
pera 1915, 4, 372: 1920. 
T.atuu.S. Mtge. ‘& Trust Co.. 


‘MILLTOWN. 
| This borough is in Middlesex Co. 
|Sewer bonds $55,500 
Water bonds é 
I an 85,0 
BOND. DEBT Dec 31°22. $181,500 
Water debt (included) 000 
Assessed value, real estate_1,5: 34° 572 
Assessed value, personal... 711,681 
| Other assessable property -- 3,095 
Total assessed value 1923--2, 2,239,348 
Less exemptions 78,285 
|'Net taxable value_ _.- BF 272 288 
Total tax rate (per $1,000)'23- of 80 
'Population 1910, 1,584; 1920, 373 


MILLVILLE. 
This city is in Cumberland County. 
TT 
1913. 
Population ‘10, 12.451; °'20, 14,691 
For proposed acquisition of water 
prone see ‘‘Chronicle’’ of Nov. 27 
| 19 916, page 1825. 
General, im wevemont Bonds. 
5s "14 000_...Aug 1 1934 
2,000---"Aug 1 1923 
| Street Impt. Bonds. 
J- ye a wep <- 08 ec 20 1932 
wee n onds, 
pe 155 '$10.600r_July 1 '23-'29 
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MILLVILLE (Concluded)— 
Fire Equipment Bonds 


J-J $46, 000c..-Jan 1 1939 
J-J 12,000c July 1 26&'36 
J-J 18, '000_..--July 1 1933 
M-N 79. 000 ay I 1934 
eee 1,500..May 1 °24-'27 
Sewer Loan 


4\%s J-J D4. 000cJan 1 °29-'34-"39 
s F- 5: 9,5 Aug 1 1933 
(Callable on a0 days’ 

BOND. DEBT Jan J] 1923- 

Improvement certifica.es-.-. 

Si oe 

Assess. val. ie 

ASS@Ss. ’ al., , pers mre 

2d class RR prope er 

Total valuation Il! 922... 29,7 

Less exe mpt ions : 379,600 

Net valuation 1922 9, 256 975 ) 

Total tax (per $1,000) 1922. _.$43.60 


INT. at Millville Nat. Bank. 


notice.) 
$302,000 
178,360 
120.18 
254,825 
2,424,900 
56,850 
36,5 57 5 


MONMOUTH COUNTY. 
Freehold is the county seat. 
Building Bonds. Feb 1 '24:'40 


4\%s'20 F-A$51,000c- 
vourt-House Bonds. 
6 J-D $55,000. .--June ] 1926 
_Aug 1 ’23-'28 
50 O00. 


Aug 1 29-38 
48°19 J-J 85,000 
4130 88 3 M-S 3000. Mar 15 .25-’37 
| 1,000_._.Mar 15 1938 
Road Bo 


nds 
4%s'22 ‘$16 > OO0c- Mar 
M-S 243 O000c. Mar 
17 OOO _. 
(320,000c-1 ‘ 
s'23M-S 7550,000c_M: 
| 39,000-_- 
Bridge Bonds ‘ 
4%s'22 M-S $20, 000c ) 
‘ 24,000c-Mar 15'% 
4%s'23 M-S} 8,000c__Mar 15 1 
207 ,OO0c- Mar 15 30 52 
| 3 000c . _Mar 15 — 
ail Reconstruction Bon 
avis 92 J-J %47,000__July 1 '31- "42 


zhway Notes. 
ayn 53 -- {200, 000_...Aug 1 1924 
_Aug 1 1925 


(300,000 - - 
BOND. DEBT Dec 31 '22 $2,313,000 
Tax notes (additional) - - - 3,900 
Gen. impt. notes (add'l) - 932,773 
Emergency notes (add'l) - ai ‘200 
Sinking fund 
Assessed val., real estate.12%, 915 
Assessed val., personal - 
Second class RR property - 
Less exemptions - - - - - - - 


4%s'15 ai 24, 000c- 


~* 
ee 


pet SEO OO 
on ai " 


Mar 1: 


1,8 
Total taxrate(per $1, 000)’ 22$11. And 


Popul’n 1910, 94, 734; 1920, 104,92 


5 
INT. on bonds of 1922 and bonds 
of 1923 at the County Treas. office. 


MONTCLAIR. 

This town is situated in Essex Co. 
Inc. 1894. Commission government | 
adopted June 6 1916. 

Bonds. 


icipal Bldg. 
» 12 F-A$100.000c_. Aug 1 1942. 


4 
nS btn mit Bonds. 
4\s'18 $24 ,000- Jan 15 '24-"31 | 
1,300_Jan15 1932. 
School an 


4s "US M-N$145,000c - 
g ’'O9 M-N 291 250c_--May 1 1939 | 

ae’ 11 A-O 74, gane-~-0 2 1941 | 
F-A 261 zg 1 1942. 

— 1 1942 | 

64 ‘000c_.. July 1 1943 

60 .000c_._._Junel 1944 

000c.._Aug 1 1945 
1 °24-"42 


J-D 4 
sg’15F-A 150, 
tt .000c.May 


4s 
4 

4 

4 

4 3 5-J 
4 4 

4 | 
4 < 

Oc. May 1 '43-"47 | Apr. 


sg’17M-N fi 


4\s'18 A-O $22 000.-Apr 15 °24-"34 
144,000c&r Sept 1'23-40 

48 ,.000c&r Sept 1 °41-44 | 
10,000c&r_Sept 1 1945! 

(50° ,000_.._.Dec 1 °23-’28 
90,000__Dee 1 '29-'43 | 

17 ,000____Sept 1 1923 


4.222 M-S: 144,000__Sept 1 °24-’32/ 48 07. J-J $365,000c 
[188 ‘000. -Bept 1° 33-’ 41 | 


20,000__-- 

Fire-House Bonds. 

4s F-A $35, UOUC.. - 
Renewal School Bonds. 

3s g J-J $100,000c~ ~ July 1 1932 | 
log’11 F-A 66,000c___Feb 1 1941 | 

rade Abolishment Bonds. 

"13 M-N$75,000__.-.Nov 1 1943. 


sept 1 1942 | 


4 
G 
42 
Pa 
3%e 
4345 sz’15M-N 10,000.._.Nov 1 1935 
Assessment Bonds. 
-- 925,500C. “May 1 '24-’27 
g’22 A- ~O2{ 3,580_.._Oct 2 1924 
4,000__-Oct 2 '25-"32 
1,475_.._May 1 1924 
14,000__May i °25-"31 
‘unding-Improvemtnt Bonds. 
"17M-N $5! .000c.May 1 '24-'27 
7 M-N 66,000 Serially 
rovement Bon 
A-0$270,500- x 15 1934 
J-D 199, 000c_...June 1 1924 
J-D 96,.000c__.June 1 1924 
O00ck&r. Nov 1 1924 
8 ,000__-Oct 2 '23-'31 
4%e2'22 A-O2 30. 000__.Oct 2 '32-'4] 
2.120... -Oct 2 1942 
41223 M-N/45 0007 "Mag 1 °24-’38 
40,000__May 1 '39-’48 
Temporary Impt. Bonds. 
6s ‘21 156 ,990c&r_ Sept 1 1926 
6s ‘21 59.725c&r_June 1 1927 
4142’23MS815 315,000__Se a 15 1928 
Passaic Valley Sewer nds. 
Feb I 1 1924 


156,000_-Feb 1 °25-’30 


5s g ‘22 
F-A 


3.670c or r__June 1 '24 
4%2'23 J-D is ,000c orr Junel'25-"50 
0.000c orr Junel’ 51-"60 

Watchun ; Park Bonds. 
4\4s'22 M-N$11,000__May 1 '24-’34 


"1923-1925 : 


: 214 | 
07 | 
-18,0333,218 | 4348°12 J-J 

oa 758 | 42488'17 5, -D 


4% s’22 } 
M-S 


Feb 1 1929 | 
e 5s 


'31-"40/C 
~,50 Oct. 9 1917.—V. 105, p. 1545. 





Playground Mgt: nds. 


A-O + "6. 600- 

| 66,000 - 
1.000 -- 
BOND. DEBT June 1 '23.$5,6 
Sinking fund, general... - 1 
Sinking fund, school_.._- 4 
Other sinking funds_-_-_- 
Assessed val., real estate 
Assessed val., personal 
Assessed value, railroad. 


Apr 1 1924 
_Apr 1 °25-'27 
_Apr l 


5S "292 


98,110 
14,32. 

1 
4: 


Tax rate (per $1 ,000) 1923 ..$31. 10 
Pop'n 1910, 21,550; 1920, 
able at the First National 
Montclair, on 
4s due 1938 at Chase Nat. 
Y.; $270,500 5s due 
Clair Trust Co.: 
Montclair, or Town Treasurer's offic3 


Bank, N. 


MONTVALE. 
This borough is in Bergen County. 
hunding Bonds. 

> "18 bD $14, 500....Dec 1 1945 

on 3,000 

Road bonds 5s PS a ae 

School bonds 5s... _-.-- 

BOND. DEBT Dec: 

Tax notes (add’l)_. 

Emergency notes ( a 

Sinking fund, gene 

Sinking fund, sec Soak 

Assess, val. real estate_._- 

Assess. ,val. personal____- 

Second class R K property —- 

Less exem 

Net taxable value 

Total tax rate (per $1. ,000) °22 $16. 20 

Population 1910, 2, 1920, 779. 


522; 


MOORESTOWN. 
This borough is in Burlington Co. 
Temporary Road Bonds. 
5\%s'22 J-J $70,000. _July 1924 
BOND. DEBT —s 1 ’23_- $70,000 
ASS¢ ssed valuation 1923— 


Personal 
2d class RR. prop >. 
, eae 
Exemption 
Ne *t taxab le 
Total tax rate (per $1,000) 33 $4 


MOERRIS COUNTY. 
Morristown is the county seat. 
Hospital Bds. (opt. aft. B05) 
$35 ,.000r oy! 1 1942 
30,000__June 1 '24-"38 
Road Bonds (opt. aft. 1905). 
'95 J-D $280,000c 1935 
3°16 J-D 20,000_.June 1 '24-'27 
§ J-D 4,000..June 1 '24-'25 
6 A-O 323,000_-Oct 2 '23-’29 
4s "19 F-A 120,000c&r_Aug 1 1925 
8'22 M-S/ 56, 000ckrMarl "24-25 
1174,000c&rMar 1 '26-31 
Improvement Bonds. 
$434, O00c&rMar 1 '24- 30 
567 .O0OOck&rMar 1 °31-39 
59 OOOck&r_Mar 1 1940 
BOND. DEBT Jan 1 ’23_$1,191,160 
_Assess. val., real estate_..67,531, 929 
| Assess. val. ‘ personal 0. 864,257 
2nd class RR property _. 252, ‘940 


sg 
Le he 
+48’ 
“4 


Totat assess. vai.1923 . “29 649,125 
_Nov 1 1938 | County tax (per $1 000) 1923. $11.53 


Pop'n 1910, 74, 704; 1920, 82,294 
INT. on bonds of 1922 at the First 

Nat. Bank. Morristown: on others at 

Banks & Trust Co., Morristown. 


MORRISTOWN. 
This town is in Morris County. Inc. 
6 1865. Population "10, 12,507: 
1920, 12,548. 
School Bonds. 
4\s'14 J- Ds. 34, 400.Dec 1 
7,000_Sept 1 
4%4s'16 M-S 28'000- Sept 1 
36,000. Sept l 
Sewer Bonds. 


'23-'42 
23.28 
'29-"49 
'43-"45 


.._.Jan 1 1948 
(Subject to call beg. 1918 
5s ‘13 A-O 80, 000...<-Oet 1 1953 
(Subject to call beg. Oct. 1 1923.) 
Fire Bonds. 
"13. M-S $15 ,000..._Sept 5 1928 
(Subject to call beg. Sept. 1918.) 
Refunding Bonds. 
30°22 J-D$136, 000c. Dec 30 '23-'56 


‘BOND. DEBT Dec 31 '22_ tap 000 
Tax revenue notes 


rk Bonds. 
06 J-J $100.000c_. June 30 1931 | General improvement notes 


Emergency notes 4,582 
Assessed val., real estate. 12,175. 100 
Assessed val., personal__. 1,656,650 
Asses val 2d class oy prop 189,452 
Total valuation 192: 14,021,202 
Tax rate (per $1 000) 1923_ _$41.90 

INT. at Morristown Trust Co. and 
Town Treasurer's office. 


MT. LAUREL 6) he bal meet 
This township (P.O nD 
is in Burlington Cou 
BOND. DEBT Apr aT So. $28,500 
Assessment debt (add’l)_-_ 5,500 
Floating debt 1,000 
Ass 886.471 
220.308 


ess. val., real estate___— 
Assess. val. . perso 
Other assess. op 3,908 
Total oanduneds val. 1923__._1,110,687 
Less exemptions ona 255 
ed ee taxable 4° of 32 
oO x rate (per M.) 1923_- 14 50 
Population in 1920 1,667 


NEWARE. 

Newark is situated in Essex Co. 
Vailsburgh annexed Jan. 1 1905. 
ommission Government approved 


City Stable Bonds. 
4448'14 M-S $150,000___Sept 1 1954 
arket Bonds. 
4\48 m3 J-D$700,.000_..Dee 15 1943 
; ty-Hall Bonds. 
3 48'01J-J$1, 000.000_..-Jan 1 1931 
3 348'02 J-J 500,000_...Oct 1 1932 


"28-49 | £ 
_Apr 1 1950 | 


_58 293, "900 

o @ 9, 164, 700 j 
211,806 | 
Total assessed value 1923 _67 ,670,406 | 


25,510 | 
INTEREST on 4s of 1918 pay- | 

, Bank | 
the $145,000 schooi | 


1934 at Mont- | 
on others at Bank of | 


Ore em Rh CO 


4s 
_48°08 J-J 130 ,000...-July 1 
19. ae | Ss. 
3 348'99 J-D$300,000--- 
| 344802 A-O 


| 4482 "15J-D 1,019 .000c_ 








, Sennett Bond: 
$85 ,000__Sept 1 '23-'47 
35,000__Sept 1 °23-'47 
(48.000. . _Aug 1°23-'38 
a )O_.._Aug l ‘3K 9-51 


nds. 
14 M_NS50. ,000..---May 1 1944 


ath-House Bonds. 
M-N $125,000__.May 1 194] 
14 F-A 125,000__.Feb 15 1944 


py gsoital Bonds. 

-J $300,000__._.Jan 1 
0,000...._Apr l 
y150,000_...Nov l 
500 ,000 Mar ] 
"B ,000...-Apr l 


x" 
en) 


2g 
e 


*. 
| mt pet 


SNM Morea oo 


2@ 
enti 


> 
O 


' ot Can Gg 
wiele, 


: 1946 
5 23-46 
et I '23-'27 
g’20 A-O 40. 5 0006 &r Oct 15’23°30 


Memoria! Bidz. Constr. Bonds. 


m ShOoe a) 


8" 
8 
s’ 
s 
s' 
5 
48’ 
25 


| 4448'15 M-N3500.000c__Nov 1 1945 


Refunding Corporate Bonds. 
"10 J-D $75,000____Junel 
92. 


School Bonds 
.Dec 


100 ,000 _Oct 


| 3443'03 M-N 100,000_---May 


l 
1} 
34%s’03 J-D 15,000r__June 24 
4s °04 A-O 200,000r.__Apr 1 
3 48'05 A-0O*370,000r_- l 
344805 J-J *70,000- ---July l 
3 48'05 M-N *250,000r- l 
3 4%38'06 A-0O*650, 000_..-Apr 1 
e458 00 F-A *50,000_...Aug l 
"07 M-N*1, 165, 500_.May 1 
A-0O*1,286,000- "Oct 1 
J-D 267, 000...Dec 31 
J-D *1,289,700c_ Dec 31 
M-S*300,000__..Sept 1 
A-O*561,000_...Apr 1 
4s ‘12 A-O *27,000_.._Oct 1 
*Subject to call 40 yrs. after 
448 14 F-A 976,000____Feb 1 
4% 8’ 14 F-A 500,000_..._Aug 1 
Dec 1 1945 
5162'20 A-O{ 128,000c&rOct15'23- 30 
323 .000c&rOct15'31-'49 
oss , {S, 680, O00ckrAug 1 °23-5 
59 OOOck&r_Aug l 19: 
ase 22 {450,000__Apr 15 ’24~’ 
A-O| 15,000- Apr iis 19: 
4'2'23 A- “—s 50,000- --Apr 
35,000___ - pr 
Corporate Bonds. 
4s °10 J-J$1,030, 000. - 
4%s'18 ... 50.000. 
4\%s'19 Pa 4 000 


..July 1 1930 
..--May 1938 


Dock Bon 
4s ‘10 A-0$100, 000_....Oct 
4s °12 100,000_.._Ju 
14 F-A 400. ,000_..__Feb 1 1959 
-D 900 D 


1 1955 


410,000 
{925, 000. Apr 15 °24-’60 
| 13,000_._Apr 15 1961 
Playground Bo 
4s ‘ll 
48°15 M-N 40,000_..May 15 1945 
Public Library. | 
48°97 J-J $300,000____Junel1 1927 
3%s'01 J-J 50,000..--Jan 1 1931 
Storage Reservoir. 
3 sar el, 950, OOO0rA- pr 1 1955 ' 


nds. 
54ss" 20 Weert ~\eaaianate| 23-49 
Street Openin | 
4\s'14 F-A se 000... Feb 15 1944. 
25,000c___July 1 1923 
5s °18 J-J +140,000c-. July 1 *24-' 28 
165,000c_July 1 ’ 
367 ,000c_.$36,000 y'rly 
- July - begin. 1934. 
Water 


Deb 
4s °97 F-AS 00, 000_...Aug 1 1927) 
M-N 100,000_...May 1 1929) 
J-J 30,000_.. July 1 1923. 
3 4s’ ‘04 F-A 100,000r_..._Aug 1 1934) 
3 %s'05 M-N #490, 000r_...May 1 1955 
4s 'O5 -! 000_ —-- May 1 1925 
"08 M-N 50,000_...Nov 16 1928 
"O08 F-A 100,000_.._Aug 1 1938 
-S 100,000__.__Sept 1 
-N100, '000_.--Mch 1 
M- N100,000__.Nov 15 
M-S 100,000_...Mch 1 
A-O 0,000_.._Apr 1 
M-N 150,000_...May 1 
A-O 100,000_..-Apr 1 
M-S 100,000_.. Sept 1 
F-A 100,000_.._Aug 1 
M-N 23 M 
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dodo 
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@ 
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0 
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Sss 
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RCN 


5s "18 J-J _July 
000c.$7,000 yearly | 
4 +h S begin: 1939 
4¥%s'19  -.- 270. ,000_N 


5% g'20A-0;110,000c&r Oct15' 31-40 
270,000c&r Oct15'41-48 

4:000c&r Octl5 1959 

5¥e'21M-S : 440,000c&rMar1 32-41 











080.000c&rMarl 42-59 | 4s 43 
6 ,000c 


r 11960 

160 000ckrSepti5’ 24-31 

220 ,000c&rSept15' 32-41 

oie ,000c&rSept15'42-60 

8 000c&r_Sept 15 61 

228,000_Apr 15 °24-'4 

234,000_Apr 15 °43- 60 

7,000 _- pr 15 1961 





5 %s'21 
% M-S 


shes 33 





2 4s ‘19F- “A 


55 3 Pe 04 F-A*450,000r~ ..Aug 
5 48 (0S M-S*172.000 


2 54s g 20 { 
A 


. ---1923-1924 


unel 1957. 


_June 1 '23-'57 | 


nds. } 
M-N $75, 000....Nov 1 1941 


4s °05 
58 "08 J-J 


4s 
ba ll M-N 130 ,000r- pl * 


(See V. 1 
64s’ 16 A-02213,900_- 4-46 
es) BOND. DEBT June 30 23 $648,250 
Q | es fund oon 29: 


‘School tax {per 
Pop'n 1915, 15. 


Port Bonds. 
{$1,152,000c_- ~~. 1 


54s g'21M-S/ 59 
_ 19,000c.Mar 1 '60 
Police Building Bonds. 
4%4s'16 -.-. $130,000 1923-1946 
GSES Et sos I sacds 1923-1947 
G300 bt soo | BOGE abeca 1923-1927 
4148s g'22 ($378,000_Apr 15 ’24-'32 
A-O < 387,000_Apr 15 °33-’41 
| 26,000_..-Apr 15 1942 
Fire & Police Dept. Bonds. 

4s ‘11 M-N $3 50.000... May 1 1941 
36,000c..Feb 1 °24-’29 
140,000c__Feb 1 ’30-"49 

ssaic Valley Sewer Bonds. 
48 na J-D*31,120,000- 
(204 000. y 
}399. .000- -Sept 3 '29-'38 
5s 18 M-S {(239,000__Sept 3 °39-"43 
40,000. “Sept 3 °44-'56 
10 000. .-Sept 3 1957 
2 Apr 15 °24-’42 
-Q 34,000_Apr 15 °43-’60 
“7'000. Apr 15 1961 
(308.000 ..-Apr 1 °24-’45 
ak eee 1 46-62 
* 1000_..-Apr 1 1963 


nds. 

$2,200, 000_.Feb 1 1944 
2.900.000_Sept 15 1944 
000,000c.June 1 °°24-'47 
“El evation Bonds. 

-J $500,000_.._._Jan 1 1932 
“MI N *100. 000_..._.May 19 1954 
1 1954 
*250,000r_.-Oct 1 1955 


_..Sept 1 1¥58 
Almshouse Bonds. 
414s'15 M-S $400, 000. Sept 1§ 1945 
Asphalt Plant Bonds. 
$9, ,000c&r Oct 15°23-’25 
20 000c&r Oct 15 '26-"30 
Asphalt Bonds 
5k ‘21 M-S345, 000¢ &rSept 15 ’°23-31 
reet Vieaning Apparatus Bds. 
5k eo M-S$60,000c&k&rSept 15’'23-26 
ublic Improvement Bonds. 
$21 F-A{152,000c&rAug 1 23-41 
| 90,000c&r.Aug 1°42-51 
(460,000___Apr 1 '24-"43 
414223 A-O;208,000___Apr 1 ’44-’51 
| 17,500--- xr 1 1952 
Fire Apparatus & Fire ouse. 
7... $30,000 2% 
SOG ocaocsc 1923- 1924 
i 60,000 1923-1925 
21 F-A 80 ,000ckr. Aug ae | 23° -26 


l 

9, 0 00... Ape 15 1932 

'23 A-O 50,000- Apr 1 '24-'48 
crest and Bridge Bonds. 

alata ee | 000_Apr 15 "2441 

| 8,000_.-Apr 15 1942 


VAILSBURG BONDS.—Annered 
Jan. 1 1905. 


9 ( 95 228, N00 


ete OO 
oeeiee » 
PR O 

o = ew on 


onda 


334805 eas 


Sewer. 
4448'04 J-J $140,000c___Jan 1 1934 
4%s'04 A-O 10,000c._.Oct 1 1934 


ater. 
4s 4 od — $20 ,000c__..Oct 1 1928 


£748 s'03 M-N $25,000c__._Nov 1 1933 
NT. is payable by Sinking Fund 
Commissioners and at local banks. 


TOTAL DEBT, SINK. FDS., &c. 
April 30 1923. 

Total bond. debt (incl. 
water debt) .......... $50,569,200 
Sinking funds 10,838,405 


Net bonded debt_.____$39,.730,795 
Water debt (incl. above) $10,463,000 
Water sinking fund (incl.) $1,748,904 

The sinking fund receives each 
pene an amount equal to about 3% of 

onds outstanding. Temporary loan 
bonds are only issued against such 
assets as taxes and unpaid assess- 
ments for street improvements. 

* Subject to call 40 yrs. after date. 





ASSESSED VALUATION— 92: 


2 878 
115. 398" 225 


$578,971,103 
(Assessment about full value.) 
Tax (per M) 37. 
City properties ond equipments, 
1922, $102,524,994.5 
POPULA’ LION —. 1920 was 
415,609: 1910, 347,469. 


nme ee 


W BABBADOES TOWNSHIP 
SCHOOL DISTRICT. 
This district is in Bergen County, 
co-terminus with Hackensack. 
F-A $45,000c_Aug 1 °34-'42 
5s "O07 M-S 21,000c_Sept 1 °23-’29 
55,000c July 15 ’31-"41 
33,000c_July 1 ’23-’33 
4,000c Aug 15 '30-"33 
5.000c July 15 '23-"32 
24-'43 
'24-"42 
°23-"44 
03, p. 1531, vr maturity.) 
Apr l ‘2 


Real estate 
Personal 





4s J-J 
F-A 


13. J-J_ 66,500c_.July 1 
44s og A-O 236,000_.Oct 1 


valuation 1923__.20,070,281 
1,000) 19 923 $26, 51 
56; °23 (est.), 19,000 
at People’s Nat. Bank, 


z Int. 
ackensack; Zoo bonds at Hacken- 


'gack Nat. 


NEW BRUNSWICE. 

This city is situated in Middlesex 
County. Commission govt. adopted 
March 21915. Pop'n 1910, 23,388; 
1920, 32, by 
t. Bonds. 

$17 ,500_--_July 1 1932 

675....-Jan 1 1933 

i; 0 ES 1 1926 


00__.__Jan 1 1934 
Street Widenin Bonds. 
5s °20 en yt &rFeb "| '24-'37 
2.000c&rFeb 1 38-'50 
Almshouse Bonds 
48°08 J-J $10 (—_— = 1 1938 
4s 12 M-N 4,000....Nov 1 1937 
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NEW BRUNCWICK (Concluded)—| Stree ¢ Bonds. 
nds. 4 els Ma l M *24-" 
4s 02 M-S $12,000....Sept 1 1932 and Bon $. ena Oe are 
48719 Fe 39.090 1923-1926 + Poy debt aioe 0+ ee +300 
i@, ie A e ou 
48°05 A-O 12,000....Oct 1 1925] Total school debt Apr 1921 3.300 | be 
4s p J-J_ 85.000..July 1 °23-'60| TWP. BD. i Wes! 31°22 $129. 00 
48°11 M-S 10.000..Sept 1 °23-'32| Tax notes (add’l)_.______- 5,000 
4s 1. A 000... *23-"47 ed J. ~oet ES real__.3,013.697 
4348'14 A-O 115,000. ..Oct 1 °24-'54{ Assessed val'n, personal___ ‘806.569 
B18 8-0 18 8S “afar 1 Se Sel Hoel saliase aS Oa 
e ce Oo vaiuation 1Y¥Z25...... 9 5 
4348'19 M-N{15,000..May | °36-'38] Less exemptions_________. 162,400 


42 O00G Ape: 1 1939 


Net valuation taxable_-__-_. 3,684.9 34 








53s'20 A-O 5 Oabe.& rl 24-30 To al Sa mal $i 000) 19 pee }- -- $42, 60 
, ri + 1-30 ans Trust 
5s'21 J-J 13% =Jan 1 *24-' oo. & ue olly Saf “& Tr. Oo 
_. {as boos --Jan 1 °30-'57| and Mt. Holly Nat. x Dep. 
a ae 48 000c&r.Jan 1 '24-27 
} 000c&r_.Jan 1 1948 NORTHAMPTON T TWP. SCH. D. 
rote oe hool Bonds. P.O. Mt. Holly, Burlington Co. 
4%s'19 eateed ox "000 May 1 ‘24:°49| BOND. DEBT July 1 ’22__..$38,000 
99.000May 1 *50-'58 
Water Bonds. NORTH ARLINGTON. 

4}48'16 J-D {$64,000_-June 1 '24-'55]| This borough is in Bergen County. 
. 1,000....Junel 1956) Water bonds 4}4s__._.... 5, 
4%s'17 F-A 105 000.-Aug 1 ‘23-'57| Schocl bonds 44%s__._-_-. 0,500 

128 .000c. Dec 1 '23-°54] Road bonds 4s_____._.-.. »,000 
4%{s°19 J-D 20.090¢ ,000c. eer ‘5558 wae of Education | prop. o oi 
urchase bon ; 
5)48'21 J-D 25.000eKr Jan 1. "24-"48 re 4 wp. debt bds. ite 11,755 
tit s°21 J-D — Dec 1'23-51 Improvement Bonds. 
y-Hall Bond ‘an wap, (0822 J-D $102,000 ------- 
4s % J-D{$16., a bee 1 ‘23-'30 | (For maturity 2749.) 
12,000_.June 1 '31-'34 D. DEBT July j 33. a 3220. 256 
Sinking Fund Bonas. _, | Tax notes (add'l). _. 18,000 
3448'98 M-N$24,000_..-July 1 1923| Emergency notes (add’ I)-- 29,289 
3348'98 M- .---Aug 1 1924] Gen. impt. notes (add’l)_._. 19,254 
4s '98 M-N 62 000. ..-Nov 1 1923 Sinking fund_____._______- 15,470 
3%s'99 M-N 20,000...-Jan 1 1924] Tota assess. val. 1922____1,568, en 
312003 MON 43°00). -cceher | fond | poe tax rate(per $1,000) © 92 $30.20 
- - ; ooce opulation in ° : 
eke MN 3'3002222Dec 1 1924 endnote ARLINGTON SCH. DIS. 
s’99 M-} : —— INGTON I 
3 4s'00 M-N 3,375...-Feb 1 1925 School Panes. 
3%4s'00 M-N 4,350-.--Apr 1 1925 4348 17 J-D $19, “300. June 1 '24-"46 
3%s'00 M-N  3,375_---June 1 1925 18 -N 21.000..May 1 ‘'24-'44 
3%8'00 M-N 13,000_.._-Nov 1 1925 : ‘18 A-O 8,000c Oct 11 '23-'24 
3 48'01 M-N 1,500_._-Jan 1 1926] BOND. DEBT June 30 °22__$35,000 
3%s'01A-O0 15,950..--Apr 1 1926 INT. on 5s of 1918 payable at 
3 48'02 F-A $1,925....Feb 1 1927) First Nat. Bank of Lyndhurst; on 
3 128'02 ID 11,600.22 2Dee 1 193 Trust Co., —e™€.C CO 
e a ’ -_<——- 0 on. 
sides MER’ bi 983 Ny 133s 
3s’ + 466....! 10V 2$| NORTH BERGEN. | 
3 ay M-S 48.000r...Mch 11929] This township (P. O. Weehawken) 
illtown Sewer Bonds. is in Hudson Co. Population 1910, 
48'14 J-D $12,500___-July 1 1934] 15.662: 1920, 23.344. 
treet a. Bonds. Fu ndi ng Bonds. 
4%s'16 M-S $36 000.-Sept 1 °23-'31 | 5s ‘08 J-J $135.000-.-------- 1938 
4% SP Eh SEF BTR «ccoccccce 94 


000c&rJuly 1 °27-'29 
yebt Bonds. 
"11 $23 .000...-Apr 1 193) 
"12 A-O 17.600....Oct 1 1932 

J-J 15.800... July 1 1933 
3°14 J-D 28,000__..Dec 1 1934 
Revoavement Bonds. 

M-8 $50. 000....Sept 1 1932 
16.000__._July 1 1938 
28 .000..._July 1 1940 
15.000__.-July 1.194) 

7.900.._._Nov 1 1942 
Park Bonds. 


"12 J-J $25.000__._July 1 1942 
a Fe og “eed 1 1944 
eneral Impt 

4%s'19 J J ess. 000c&r Dec 1'23-37 
0NOc&rDec 1'38-40 
5\4s'21 J-J (72 ye ie 1 °24-"35 
99 000c_._Jan 1 °36-"44 
42°22 J-J 100.0 000. ates? 1 °24-'39 
6 .000 “ad 1 1940 

zsflunicipal Imot. Bond 


4%s'17 F-A/{3$48.000- “AUS 1 '23-'28 
63.000 -Aug 1 '29°-35 


Trunk Sewer Bonds. 
_.Jan 1 '24-’29 
essment B 


4s oun J-J A, os: 
oe D9 J-J $175,000- “July 1 °23-'29 

BOND. DEBT Jan 1 °23.83.444.632 
Tax AR. (add'l) 368,00 
Emergency notes (add'l) -- 
Gen. impt. notes (add'l) -_- 
Sinking funds, general - - -- 
Sinking funds, school ---_- 
—. val. real estate._.24, 
ersonal_.._- 
— val. ak. 5 RR.prop 
Total assess. val . 1922_ _.29, 3 
Less exemptions.._....-- 


e419 J-J 12) 000c&r hay 1 *23- 26 
Floating 
A-O 


= 
‘ 


Qe Co te ee 
SNe oom 
re 
—) 
ODOOoOD> 


Nine 
NI or 


Ooviko-) 
-— © 4 


425 


Net valuation 1922-~_..-.29.275.739| 4 


Tax rate (per $:'.090) 19 2. .346 40 

Payable at City Treasurer’s office 
and at Nat. Bank of New Jersey. 
New Brunswick. 


NEWTON. 
This town is in Sussex Co. Inc. 
1864. Pop'n 1910, 4,457; ‘20, 4,125. 
Sewer Sonds. 
48°05 A-O $100, 000c_..Oct 2 1935 


Pe ae Bonds. 
48 '09 J-J Tee cocce 1923-1930 
4\%s'16 J-J 18° 000_..Jan 1 ‘24-3: 
45,000_.Jan 1 °32-'46 
'12.000c__Jan 1 '24-°35 
5s'19 J-J [18,000c._Jan 1 '36-'47 
{ 1,.000c._.-_Jan 1 1948 


Water Bonds. ane 
($70. 000 in 1925 & $16 000 in 1932. 2 
4s ‘12 $25, 194 
1 
1 





a __-July 1 
High Street ‘no 9 Bonds. 
$1,000 


000 1 
4s’21 F-A 145. 178. 69__-1923- 1941 
Gen eral Impt. Bonds. 
6s '21 MN $126,000 __--- 1923-1950 
Emergency BD nds. 
5s D $91, 181 "33. 1923- 1933 
iire-touse Bonds. 
58°14 J-D $13 ‘000....June 1 1934 
Town-Hall Bonds. . 
5s’°05 J-J $26. ~~ _July 1 °23-'35 
5s "01 A-O $14,000 _-_--- 1923-1936 
School A ang ‘ 
5s '04 J-J ee 1923-1931 
5s °04 F-A 24,000 -_--- 1922-1934 


5s '06 0 re 
6s 08 17,500 _---- 1925-1942 
40.000 - ---- 40 ae Toes 
5s 10 84,000 — .1923-1945 
M-S 96,000 .1943 
5.5 @pa0e ..... -1925- 1955 


5s °13 Bai 
Ss °15 
(Part due every 10 years.) 
5s °15 A-O 40,000 _--- “1935-1955 
6sz’20 M-S 


(Part due every 10 years.) 
24 00Ock&rSept 1 "23- 30 
112,.000c&rSept 1 °31-58 
24 
6s '21M-S at peo mad Mar 1 °32-'60 
3.00 .Mar 1 1961 
O00- fio "24°42 
1,f )00_...May 1 1962 
6s ’21 J-J 52, 000. 2Saly * ‘ 
125,000__July 1 " 
6s '21 M-N 
5,000__Nov 1° 
os ‘22 J-J 7, 000..-Jan 1 ‘24’ 30) 
Jan 1 1931 
Assessment debt (add'l) - 428, t 0 
Floating debt (add’l) B 813,1 51 
Sinking fund. 328,511 
Assess. val. personal. —- 1,846,950 
Tot. ass’d val.’23(65% act) 22.898 535 
Tax rate (per $1.00) 19.3 - $40.42 
This district (P. O. New Bruns- 
wick R. F. DL. No. 4) is in Middlesex 
County. 
$10.000__Aug 1 °24-'28 
1,00 .Aug 1 1946 
BOND. DEBT Apr 18 °23- at 000 
Floating debt (add’l) - -. 000 
School tax rate (per $1,000) ’2 3318.70 
INT. at the People’s National 
Bank, New Brunswick. 
This borough (P. O. Plainfield) ts 
in Somerset Co. Population 1910, 
6,117: 1920, 6,916. 


J-J 
J-J | 


8-a 





.O00c&r Mar 1 '23-°31 
33 
134s°22 M-N‘{57, ole _May 1 ‘43-61 
18.000 - -Nov 1° 
500. 
BOND. DEBT Dec3l 12281, 389,360 
ssess. val. real estate. __21 O51. 585 
NORTH BRUNSWICK TWP. 8.D. 
6s "21 51,000_._Aug 1 '29-"45 
Tot. ass’d val.’23(7 5%act. )1 996. ‘000 
NORTH PLAINFIELD 


----Aug 1 1924 Sewer Bonds(Coupon or reg » % 
ol las bd) 1500. ---Aug 1, 1925 5s g 14 A-O$142,000--Apr 1 °24-'54 
OS 22 S-a 1500... cao i 1910 (See V. 99, PD. 1768, foe metry. 
2'000._ Aug 1'41-'42] 58 6 ‘14 A-O (79: 000¢.Ap By a 
BOND. DEBT Dec 31 '22- $231 ,00:) 16 M-N' 15000. “Apt 1 19 3.'37 

Other debt (add’l)__..---- 2 ,3°5 4348" 15. 
Sinking funds, general-_-_--- 7 724 
Sinking funds, school. ----- 2.764 
Assess. val. real__._------ 563,175 
Assess. val. personal... . 76,200 
Assess. val. 2dcl. RR. prop. 36,758 
Less exemptions-_--_-_-..---- 114,700 
Net taxable value 1922. ---3,361 ore 

Tax rate ioer 81. 000) 1922 2. ---$5/ «7 ‘ 

INTEREST payable at Sussex 


National Bank in Newton. 


THAME TON FA hd! ah 
at oo @.9 _Mt. Holly) is 
in B Secon Twp. i s not inc. 
Rseleties 1915. 5 657; i920, 5.901. 





BOND. DEBT May 94°23 $2it. 500 
Floating debt......-<-«<- 52.000 
Assess. val., real estate.__5, 755. 500 
Assess. val., personal._... 9,000 
Tot. Ny 1923 (60% act.) 6,534,500 
Less exemptions 37,000 
Net taxable value___._-.-.-6,497.500 
Tax rate (per $1,000) 1923... -$38. 10 

INT. at Farmers’ Loan & Trust 
Co.. New York. 


NORTH WILDWOOD. 
This city is in Cape May County. 
Population, 1910, 833; 1920, 807. 
Fundin 1¢ Bonds. 








5s ‘16 “© $50 ,000...-Apr 1 1946 





sewer Bonds. 
68°15 M-S $35,000. ......... 1935 
Fire Apparatus Bonds. 
6s '20 -Oct 1 °23-"30 
Rofuadin ‘Bonds. 
M-S 000_...Mar 1 1934 
Subject to I begin. March 1 1919.) 
Boardwalk Bonds. 
6s g 13 M-S $30.000_....-___- 


0. 1945 
TOT. BD. DT. Jan 1 ’23-- $355 600 


Tax notes (add’l)________- 7,699 
Gen. impt. notes (add’l) _- - 35° 064 
Sinking funds: General __. 101,638 


School.- -_-..- 6,516 
Assessed valuation, real__ 2,764,895 | 5s 








ie some. pen ae A ag ; 26 

cai . : 

5s’22 M-S 17 ,067 .64_ °26 

(or. an earlier period, at apt. of “of cit H 

5s '22 M-N 52,500___. 

tor an earlier date, at opt. of ct ty) 

(or an earlier date, at option | of otg} 
Public Land Bonds. 

68°22 J-J15 $135,000............ 
Oo Front Bonds. 

5s °22 M-N 5, 000. . Nov 1 °23-'33 
School Bonds. 

a $190 ,000- aay 1 °25-’38 

°23 M-Nj; 345,000_May 1 °39-’61 


Assessed val., personal ___ a 9,375 ,000- ay 1 1962 
2d class RR. property ____- '255| BOND. DEBT Dac 31 '22$1.053,968 
Total assess. val. 1922 ___2,900,525/ Gen. impt. aon (add'l)... 123,669 
Total tax rate (per $1,000) '22 $49.87 | Tax notes (add’l)____ __- ¢200 
INT. at Marine Nat.Bk.,Wildwood | Emergency notes (add’}) - - 4,582 
Sinking fun a: (venerm did 15 'oan 

NORWOOD. _— 0,226 


This borough is in Bergen County. 

Str so S-improvement Bonds. 
5s¢ 19 J. D {/$i4 000c&rJune 1 "24-30 

7, 500c&rJune 1 31-33 

BOND. DEBT May 28 '23- $21,500 
Other debt (additional) 17,800 
Assessed valuation, real_____ 856.791 
Assessed valuation, personal. 99,20) 
Other assessable property _-- 10.000 
Less exemptions _._._.___- 15,500 
T otal assessed vane Bie .-950. aes 
Tax rate (per $1,000) 1923._.$38.90 
Population 1910, "564; 1936 schemata 82 

Principal and interest payable at 
Palisades Trust & Guaranty Co., of 
Englewood. 


NUTLEY. 

This town, located in Essex Co. 
was formerly the township of Frank- 
lin. Name and reves changed 
by Legislative Act of 1902. Com- 
owe sy! “an ee 
26 1912 8) 

Funding Poe ly 


— Mch 


0 | 53 °20 


{School 
Assess. val. = bontate..510 261 796 
Assess. a (2.625 
Total hee 1922 elit tail 11,137,421 
Assessed value 1923. ._-_-- 6,245 
Tax rate (per $1.000) 1922_. $13.98 
zINT. payable in Ocean City. 





OCEAN COUNTY. 
‘Tums River is the county seat. 
ng Pliding Bonds. 
"84 2 eee 1935 
A-O 20.000c&r Oct 1 '23-'32 
54,000c&r Oct 1 '33-"50 
Court House impt. Bonds. 
5s ‘16 J-J $10.50 no Say 1 1926 
Road Bonds. 


1933 
24.000c&rNov 1 '23-30 

4\4%s'19 M-N4{32,000c&rNov 1 '31-38 
1 et New | 1939 

5\%s’23 F-A 500,000 ..__Aug 1 1926 
(Optional on any int. date on one 

month’s notice) 
Building Bonds. 


44ss'Ll MS $75,0000..-Moh 1 193) | Bon. DEBT Boe Bi *23” $600.000 

tae! EB 308ns---Bee 2 toga) kaating dept Cag =") * 14.550 

5s "13 J-D ° 00 ~** Thee 1 1933 Assess. fog real estate. ..21t 044: 1555 
‘ c°s . Assess. val., personal. ._ 4.613. 917 

5s 15 J-D 160 0n0__June 15 1945 Assess. val. D) cl. RR.prop. 241,783 

a288 2° wy — Ogre ag 53 "28 Total assess. value 1922 ._28,079,415 

{49 000. Aug 1 '29-'48 Total tax rate (per $1 00) °22 2 $12.93 

NE ye ng Population 1910, 21,318; "20, 22.155 

fe ‘18 F-A $46,090_.-_-: Aug 1 1924) ORADELL. 

5s °19 J-D $47,000-....Dec 1 1924 This borough (formerly Delford) is 

5s ’19 J-D 83,000-...Dec 1 1925|in Bergen County. 

414s'22 J-D 277,000.-Dec 1 '23-57| Sewer Bonds. 

5s '22 Ry m ,000_.Dec 1 °23-'30/ 4s $30, 000Jan 1°25’'30&'35 


Water Bonds. 
4s Hh MN $47, 000c...Nov 1 1925 
4%s'09 J-D = 15,000c 
BOND. DEBT Jan 1 23. $1, 160,000 
Other debt (additional) - 82,65 
Sinking fund, ganeral.- 
Assessed val., real estate__11 050,850 
Assessed val., personal... 1,152,427 
Total value, 1923. ere,  F FF 
Total tax rate (per $1 000) 93 $46. 40 
Population 1919, 6, 09; 1920, 9,421 
NT. at Bank of Nutley. 


NUTLEY SCHOOL DISTRICT. 
225,000..July 1 °23-"47 


289,180 





44e'22 J-J 3 30, a a l rie "51 
9,090 Jul 195? 
BOND. DEBT Op 1°23 "3595. 000 


Floating debt____- icant 32,009 
Sinking fund.._........- 5, 197 | 5g 
Assossed val., 1922 ____- 2 856,377 
School tax (per $1,000) 1923__$2. 16\4 
Population (estimated) | ota aa 000 | 4 
INT. at the Bank of Nutley. 
OAKLYN. 
This borough is in Camden Co. 
I $50,000 
Street Resurfacing Bonds. 
5s °22 s-an tenn _Nov 1 °23-'24 


0,500._Nov 1 °25 
Street Land Purchase Bonds: 
os "22 s-an “i. 000 ..Nov , 
4,500 ._Nov "23-62 
BOND. DEBT Dec 31 '22. ' 
Gen. imopt. notes (add’l)__- 


-"31 


.Dec 15 1929) Ass 


BOND. DEBT May 23°23 $30, a0 
nS rn 13,053 

ee, Wiis Ms 2, 705. 467 
Assess. val., personal____. 


4/ Other assessabla property . - 


5,485 

act.) 23 3,650,238 
1,000) '23.$30.23 
1,286 


Total assess. val. 
Tot. tax rate (per 
Population 1920 


ORANGE. 

Orange is situated in Essex County. 
[ncorp as a town Jan 31 1860; as 
a city April 3 1872. Commission 
gov't approved Apr. 14 1914. 

Water Bonds. 
4s 'O1 F-A $90,000._Aug 1 '24-’29 
58 '08 F-A 200,000. -.Feb 1 1938 
4 4s’ O08 J-D 130), O00c . .-June } 1938 
4% ‘11 J-D 3, .-Dec 1 ‘'22-'25 

vity-Hall Bonds. 

13 A $50.000....Aug 1 1923 

* Refunding Bonds. 

J-J $54, 0000... Jan 1 1937 

f- & Bond 
4s ‘02 J-J $42. 000. July 1 '24-"32 


4s '04 J-D 125,00U0...Dec 1 1934 
48 ‘05 J-J 5,00U_._-July 1 1935 
4s '07 J-D 5.000...-June 1 1937 
4 %s°08 A-O 110,000c0_.-Apr 1 1938 
48 '(09 M-N 8,000. .--May 1 1939 
4%s’ll A-O 55,0000..-Apr 1 1°41 
58 ‘13 F-A 50.000....Aug 1 1923 
4%s'°l3 J-D 150. ‘000... .Dee 1 1943 
70.000.-Dee 1 '23-"29 

53¢°21 J-D 165. 000_._Dec 1 '30-"40 
5.09 oom * 1 1941 


Equipment a ds. 





Emergency notes (add’l) - 5.000. 
Assess. val., real estate-- ae 
Assess. val., personal.___. 1 
Ass’d val. 2d cl. RR. arep. 
Less exemntions..._..-.-- 


Net taxable value_-— 


2 350 | 

9H 5 | 
30,500 | 
1,436, 140 | 


Fatal tae Gane th rl 009) 723 $28. 90) | 5g 


Population 1910, 653; 1920--.--1.148) 


OAKLYN SCHOOL DiIsTRicT. 4 
This district is in Camden County. 


23 625 |” 
42 


a +5 Re. $2,000_._..Apr 1 1924 
sewer Bonds. 
58 oO) a D$212 ‘000_-June 1 '24-'32 


58 '93 J-J 45. 9290. Jan 2 '24-" 32 
§8°93 F-A 57,000..Aug 1 ‘29-'33 
ToneV ear Street: Impt. Bonds. 

13 Aw 1,199.-..Oct 1 1923 


General Funding Bonds. 
¥4s'15 M-S_ $9,300-Sept 1 °23-'25 


Fire Bonds. 
5 M-8 $5,175 ._Sept 1 °23-'25 


ses an ae oon. Hee cenccccsnas | ogee SS Bonds. 
48 s-an Of ‘* $2 oe 
BOND. DEBT July 1°22. _-$25,100| "ple agine Benge uly 2 1942 
INT. at Merchants’ Trust Co. 448 iO J-S $73, O00. _.-July 1 1935 
Camden. 4%s'll J-J'_ 103,000_---July 1 1936 
oo ere 4 4s'll J-D 69,000....Dec 1 1931 
OCEAN CITY. (4448'15 F-A 109 000c_..Feb 1 1935 
This city is in Cape May County bas 16 M-S 39,000c_..Mar 1 1936 
Commission government approved | mprovement Bonds. 
Aug. 15 1911. Population 1910,|'68°21 -.. $130 000. . June 1 1927 
1,950; 1920, 2,512. Electric-Light Bonds. 
regen Protection Bonds. 48 "10 J-J $90,000c Jan 1 1960 
"Gen Ee awe Central Fire House Bonds. 
” Streets and Fire Bonds. 5s 18 M-S i $5 000.Mar 1 ‘24-26 
ee 1932 66,000. Mar 1 ‘27-'48 
zt Cit ty-Hall at Sewer Refunding Bonds. 
5s ’°15 M-S $62,000_-.-.$2,500 yrly|5s ‘18 M-S $t2 Mar 1 ‘24-37 
improvement Bonds. BOND. DEBT Apr 16°23 $2. 497 584 
ee | er FO ee Sinking funds/General -.. 469,085 
ee < Bae CES. nce eiinaude \School_.... 188.243 
Fire Bonds. Tax revenue notes__..... 192,000 
_ 13 ee oe 1933 | Emergency notes____-.-- 24,380 
SSeS 1925 Assess. val. reai ertote...-37 Sat -aae 
Assess. val. personal.... 4,214,500 


oe ci 


af PR ee 


6s '21 ioe. 1 '23-’38 
000_.Apr 1 '39-’40 

t Improvement Bonds. 
ssp it | F-A $132 000... Feb 1 1944 
oardwalk & Coast Protection. 


Total assessed val. 9 3..31,765,716 
Tax rate (per $1,000) 1923. "$36.80 
Pop'n 1910. 29.630; 1920. 33.268 

INT. at Orange Nat Nat. Bank,Orange. 


OVERPECK E ted, 4 rwP. SCH. Bt ekt 
This dis O. dgetield 
Park) is in Bergen i. unty. 


5s J-D $10,000c -...1923-1927 
5s J-D 17, --.- 1923-1929 
§8 ‘10 J-D 7 





$65,000._Sept 1 '23-'35 
6s 21 M-S;: 12,000__Sept 1 '36-'37 
5,000_.__Sept 1 1938 


,000c. . j l 
5s ‘ll J-D 55, 000c.June 1 '32-'42 
42°16 A-O 90,000c ~~--1931-1945 
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NEW JERSEY—CITIES AND TOWNS 








[ Vou. 116. 





OVERPECE yt 


(Concl.) 
53°17 J-J 3-1 


9,000 
58°22 J-3J {58,000__J i 
ooecdUs 


y 1 1953 
bayt 5 


NT. at Ridgefield Park Trust Co.., 
eld Park, and U. 8. Mtge. & 
Trust Co., New ‘York. 


OXFORD TWP. SCHOOL DIS. 
This district is in Warren Count 
5s ‘3A OLE o4s. 000_..Apr 15 °23-’ 9 

6,000__Apr 15 °40-'63 
BOND. DE T june 1923. $141,000 
Assessed valuation 1923-.-..1,255,460 


PALISADES PARE SCH. DIST. 
This district is in Bergen Count 
$6 .000_ June 1 °24-° 5 
5s "15 J-D 15, oO) - -gune : ‘26-30 
000. °31-°45 
BOND. DE ts  -— 30 ‘22. $106 ry 
Assessed val 2.455 .73 ’ 


Total tax (per Si ,000) '1922-_ .$47.60 
Population in 1915 (est.)....-- 2.200 


PALMYRA. 
—_ dy ive > is in Burlington Co. 


r Bonds. 

68°21 “MN $125. 000c.._Nov 1 1924 

.8 '22 50 ,000__..Nov 1 1924 
BOND. DEBT Jan 1 °23_- hes | + 000 
Assess. debt (aewones) - 
Sinking fund_. poste 
Assessed value 1923____-__- 
Tax rate (per $1,000) i6957 7345-8 
Population 192 20 4000 


PARAMUS SCHOOL DISTRICT. 
This district is in Bergen County. 

5s ‘23 J-J $48,000__Jan 1 ‘25-48 

5s’ J-J 50 000 - Jan 1 '25-'49 

BOND. DEBT Jan 1°23... $98,000 

Assessed valuation. ___... 1,800 ,00 
INT. at the 

Co., Hackensack. 


PARK RIDGE. 
This borough is in Bergen ono 
muni. eae “i lant bds 


ec 31 '22- 

Tons aa heng add 
Emergency =~ 3 (add’ 
Sinking fund 
Assessed valuation, real_..1,324 ‘650 
Assessed val'n, personal... 146.805 
Assessed val'n, railroad 1 48 
Total assessed val'n 1922__1, 472 940 
Total tax rate(per $1 .000) 22 $50 87 
Population 1910, 1,401; 1920, 1,481 
PARK RIDGE SCHOOL DIS. 
BOND. DEBT July 1 '22_..$288,500 
Sinking fund 385 
PASSAIC 

This city is in Passaic County. 
Incorp. Apr. 22 1873. Commission 
govt vt adopted Sd 25 1911. 


M_N "$2.000c&rNov 1°23-"24 
"02 M-N 16,0U0c_..May ‘'24-'32 
02 J-J 15,000c&rJan 2 '24-'32 
"12 A-O 59,000c&r_Apr 1 194? 
14... 373,000._._..May1 1944 
i? soe Be ----May 1 1945 

Fe 36. _.-Jan | '24-’37 
M-N (72. ,000- eae 1 '24-"35 
6 '36- 48 


May | 
134.000--Dec 1 '23-'50 
s'19 _.. '23-'62 
ublic Improvements. 


109,000. _Dec 1 
3%s 00 F-A $32.()0) ic &rAug 1 ‘23-30 
178 000c&r Dec31'2 \-38 
58°20 J-D1144,000c&r Dec31'39-50 
2,000c&r_Dec 31 ‘51 

onds. 

.000c &r Deo 1 '23-'38 
42,000¢ &rMch 1 '24-30 
a ,000c &rMch 1 '31-40 


Hackensack Trust 


30.000 


*50. ,000 
000 


phe de pm CO CO 
EERE so} 
Or 


7 
8 


or 


eo & 














pene «8 Sly 1 1941 
000c&r June 1 1942 
000c&r.May 1 1943 

- 4 25.000. - May 1 '23-'46 
344,000..Dec 1 '39-’51 


ds. 

26. 000C &r Apr 1 1929 
11 M-S' 75,000c.. Mech 1 1961 
8°16 M-N{27,000._May 1 '23-'28 
,.000..May 1 '29-" 
4%s'17 J-D [38,000c_June 1 '24-'42 
15,000c_June 1 '43-'57 

rouce and Fire Dept. Bonds. 
4 12 59,000.__.._Apr 1 1942 

OR FA onds. 
8 40 0 F-A ge yt 1 1927 
oo 000c &r.Mch 1 1936 
; School-Ho se Bonds. 

48°02 J-D 

04 A-O 





&r. 
000c&r a 1 1942 
000c&r_Jan 1 1945 
M-N / 28,000... May 1 243? 
; ay 1 '34-"46 
48'17 J-J {38,000r__Jan 1 '23-"42 
4s'17 J-D 


Se ‘20 J-D 
§\s'21 J-D J 
eneral Improvement Bonds. 
58°21 J-D ,000..Dec 1 
.Dec 1 
600,000.-Dec 1 Pioks 
4\4s'22 J-Di 21 ‘000. ..-Dec 1 1953 
----DVDe i 1984 
BOND. DE T Dec 31 '22$5,215,.888 
Gen. impt. no tes (ade _. 139,000 
add'l 14,859 


5 
Assess. val., real 51,748, 125 
val., personal_...18, 722 ‘700 


pro 
-1928 | Total valuation 


41/\4s 


4s 
7.6000 & eo 1 '23-"30 | 5s 
OO 21 


'23-'38 
'39-"55|58°18 F-A 


2d class RR. Veone 
922 
Total tax (per $1, 


Value of cit 


Pop'n 191 
2| INTEREST 


1910, fun 


ark bonds in 1961 > S 
eople’s Bank wy 


funding bonds due 1942 and ost 


10 a at ore L, Bank & Trust Co. 


Chase Nat. Bank, N. Y.; funding 
bende due 1942 and city bonds due 
1942 at Hobart Trust Co., Passaic, or 

at Chatham & Phenix Nat. Bank, 'N. 

Y.; school bonds due 1945 at Hobart 
Trust Co., Passaic ,or Hanover Nat. 
_N. Y.; funding bonds due 1943 
9 poet Tr. & Safe Dep. Co. or 
Equitable Tr. Co., N. Y.; park bonds 
of 1916 and 1917 and school bonds of 
1917 and gen. impt. and school 
bonds of 1921 at Passaic Nat. Bank 
or Chase Nat. Bank, N -on 4s 
of 1922 at Passaic Nat. Bank, Passaic 
or Equitable Trust Co 'N. Y.: 
school bonds of 1917 at office of City 
Treas.; on others at Passaic Nat. 
Bank, Passaic. 


PASSAIC COUNTY. 
County seat is Paterson. 
Rebuilding Bonds. , 
4s ‘04 J-J 20,0Uuc_ July 1 '23-’24 
Bridge Bonds. 
‘06 A-O$130,000c_Apr 1 -25-’26 
4%8'07 M-S 40'000c 
Ks'1l2 M-S 46, atinth al 
: A-O 26,000...Oct 31 1931 
g’'15 M-N 38,000c_...May 1 1935 
oad Bonds. 

"10 J-D $67,.500c_._.._.Dec 1 1928 
‘13 A-O 110,0000ct 1 '27.'29. 30 
4e'15 M-N 62,000c..._June 1 1932 

55,000.-Aug 1 °23-'27 
4\s'l6 F-A; 48, Oo) --Aug : 
10,000 ug 1 1932 


448’ 17 J-D 153,000c_June 1 °24-"32 
58°18 F-As160,000_..Aug 1 '22-'32 
13,000_...._Aug 1 1933 
0/187, 000c&r. Oct 1 ‘26-36 
7,000c&r__Oct 1 1937 
Road end Bridge Bonds. 
8 000c&r. Oct 1 '23-25 
6s’2’20F-A $156. ‘000c&kr_Aug 1 1925 
0,000c&r_Aug 1 1926 
5\%s'21 F-A/320,000__Aug 1 '23-'37 
46, ,000..Aug | "38&'39 
242,000_..Apr 1 ‘'24-'34 
4\%s'22 A-0/138,000__Apr 1 °35-'40 
20,000..--A a 1 1941 
Road & Improvement nds. 
Ase": 23M-S {$475,000Mar : 24-42 
_Mar 1 1943 


18,000- 
5| BOND. DEBT Apr 1 '23-$2,936,500 


Floating debt 269.473 
Sinking fund 2,204 

Ass’d val., real est.&impt270 670,674 
Assess. val., personal... 56,085,514 
Total assess. val. 1922__326,756,188 
Tax rate (per $1,000) 1922- arty 84 
Value of county ‘property - -$841 676 
- "10, 215,902; ‘20 259,174 

NT. at First Nat. Bk., Paterson 


PATEEBSON. 

This city isin Passaic County. In. 
corp. as a city March 19 185) 
The voters of this city on Nov 8 1921 
voted in favor of municipal ownersaip 
of water works (V. 113, p. 2331). 
Po A. RL. 125,600; 1920, 135,875. 
t & Sewer Funding Bonds. 
aie’ 14 4% $15.000_...Oct 1 1924 

General Im wevement Bonds. 

Xs] 00c..Jan 1 "24-" 49 


4%s'] 
4%s'23 J-J rf 
City Yar 
4s "18 J-D 
£48 14 A-O 
48°17 A-O 





,000 
4,000__._._Jan 1 1944 
Bonds. 

23°36 


15, ,000..Apr 1 24." 26 

As paratus Bonds. 

6s "20 M-N 1.000c&r- Nov 1 1926 
City-Hall Bonds. 

4 $e M-N$i20,000c..Nov ’°33-'44 

J-J 90,000c_ July °24-'32 

is OD F-A 76,000c...Aug 1 1932 

Police Teleg. System Bonds. 

4s '17 J-J $19,000___Jan 1 °24-'42 
Board of Health Bonds. 

4s J-J $29,000 





.--Jan 1 °24-'52 


5,000._...May 1930 
35,000r ..-July 1 193! 
36, -.--Jan | °24-'27 
Funded Debt Bonds. 
48°04 J-D $500,000c. June 1 193% 
000ckr_Jan 1 1924 
4442'19 _.. |340,000c&r_Jan 1 ‘25-58 
ete (9,820. eS, 1959 
reet- mprovemen onds. 
4s ‘14 A-O 1 1924 
"18 J-D 


‘- 





A F-A 25.50 
4%s'19 J-J 28,350 1 194 
&r.May 1 1925 


17 '000c&r- Nov 1 192) 
78,000c&r_May 1 1926 


--Mch 1 1929 
*23-'29 


6s '20 MN}, 


48 
48 
48 
4s 
4 
4 
43 
4 
4 
4 
4 
4s 
5s 


J-J 
F-A 


5s'18 F-A 
5% '20M-N 
44s'22 A-O 


44s'22 A-O 








Re aving Bonds. 
4 3 J-D 320,000....Dec 1 1923 
rket Bonds. 
4s 13 J-D $20,000....Dec 1 1933 
wer Bonds. 
5s '18 M-S $236,000 
Eo ote ae 
ar 
g°12 Posts, 000c...June 1 1942 
8°13 J-D 50, ..--Wec 1 1943 
17 J-J  30.000_._Jan 1 '24-'53 
ospital Bonds. as 
1 27,500c ..Jan 1 °24-'49 
wer Fundin 


pones.. 
19 J-J $18 ., 
er Refunding nom 
A-O $400.000c_.Apr 1 1943 


a  feateer non 
EFxy 


— 


a le 


Garbage-Destructor Bonds. 
8°12 M-S $85, Mech 1 1937 
Renewal Bonds. 

D $)55,000r_.._.Deo 1 1923 

Feb 1 1924 


SEEEEE 


aeaa at 


9 
’O7 J-J 100,000c__ July 1 1937 
‘08 M-N Aoe On Ae 1 torr 
8°10 A-O 325,000c_- 1 1940 
N. BD. Dt. "fan 1 ‘33810. 110, 364 
Tax notes (add 321,000 
Emergency wen Be (add'l) - 50” 927 
Gen. impt. notes (add'l). pe obs 


Sinking fund m 
EE i, fl 5 y a ws 
propert 


City 
Schoo y 3.4 
Total assess. val. 1922. .144 960, 139 
Total tax rate (per $1,000) 22- $33.34 

INTEREST at City Treas. office 
or Hanover Nat. Bank, New York. 


PAULSBOBO. 

This borough is in Gloucester Co. 
Incorporated about 
es nds 5s 


He 
KK 
| we oD 


QQ 


BOND. DEBT Dec 31 °22- $120.000 
Assessment debt (add’l)_.. 232,500 
Sinking mga aie 1.784 


Tot. assess. 8.681 
Total tax ay (per er $1,000) ryt RO 
Population 1910, 2, 121; 1920. .4,352 
PAULSBORO ‘SCHOOL DIST. 
BOND. DEBT May 28 °23..$43.500 
Floating debt (add’‘l) 7,000 
Sinking fund 


2.079 
Sch. tax rate (per $1.000) '23-$18.30 4 


°EAPACEK-GLADSTONE. 
This borough is in Somerset Co. 
Wetec § Plant Bonds. 


$55. 

BONDED DEBT Dec 31°22 a vt faa 
Sinking fund 4,087 
Assess. val., 
Assess. val., 
Second class 
Tot.ass’d val. *23(80% act. )-1,541 ‘240 
Less exemptions 8 ‘300 
Net taxable value._._._-_- 1,532,94 
Total tax rate (per $1,000) °233 6 49 
Population 19 20- - -.. feat ag, VR ,226 


PEMBERTON “TOWNSHIP. 
This township is in Burlington Co. 
Road Impt. Bonds. 

—_ 33° 1923-1932 


pus ; 1933-1952 


5 ,000...Nov 1 1942/4 
"15 F-A$1 000 ,000-.. Feb 1 1945 
1946 | 4 





OND. DEBT Apr 20’ saath 
Assess. val., 

Assess. 
Total 


val., 


"20.7 
Net exemptions. yo Sete 2.012, i 
Total tax rate (ber 1,000) °23 $29. 60 
Popula’n 1915, ; 1920, 1,950 


rEnne GROVE. 
is borough is in Salem County. 
Borough tr are' + ‘seen 
cael 
Sthool pe 
+Ks $19.10).__Jan 1 °24-°40 
Sar. BD. DT. Dec 31 '22. 


pe 9,648 

: (40% act.'22 2. 3% 5.425 
Total i rate (per $1,000) "22 $32. 0G 
Population 191Q, 2,118; 1920_.6,060 


PENNSAUKEN TO\ 7 Weems. 

This township (P. Camden) is|4 
in Camden Co. On May 8 1923 the 
voters defeated a proposal to change 
the form of government from town- 
ship committee to co 

Assessment Bonds. 


500 PHILLIPSBUEG. 
E Sane town is in 


06:700|4 
e value A de 896 5 4s 


Tax rate (per $1,000) 1923___.$25 

Population 1910, 4,169; 1920, 6,474. 

PENNSAUKEN tet SCH. bist. 
This district (P. O. Delair) is 

Camden ballet 

5s J-J 500 


INT. at the First National Bank, 
Merchantville. 


PERTH AMBOY. 
Pond 4 is in Middlesex County. 
rbor Bonds 
nig vfs ~ nee no by 03,000...-June 1 1964 
00 n 
M-S $54, 000. . - .Sep 
35,000....July 1 1935 
M-S 49, 0000. -.Se “ : 1936 
100,000....J 1938 





J 1 1958 
000 _ . July i 59762 


_July 1 1963 
smprovemegs ‘Bonds. 
200_June 27 '23-’26 
City-Hall F dow ng 
4 [Ses a =o D  -etpaieed 1 1928 
undin 
4s 16 A $ 0, 1500. me © J + ten 
{ 2.000 1 1926 
{2 28 .000c . June 0 1 1830 
58°22 J-D15‘:30,000c_June 15 ’31-"36 
\"4'000c_--June 15 1937 
Sewer Bonds. 
6,400c...Apr 
_- 
4s sae 


6.000__A 
6s ‘ 


Fire-Department Bonds. 
4%s'U4 _.. $19, OO... Aug 1 1924 
| Had 15 vl Oo 14 NO0c..-Apr 1 1935 
2,000_.Aug a 23-’28 
12 Jan 1 °24’28 
ixht, . Heat & Power Plant. 
ave i5 A-O $150. 000c._Apr 1 1965 
ravgiaty ight Bonds. 
4448'17 J-D {32,000- June 15 °24-"31 
1,000.._June 15 1932 
Street Bonds. 
4%s'09 A-0$125,000_...Oct 1 1924 
87, '000c.. _Nov 1 1926 
_.- 100,000_...Aug 1 1923 
"15 J-D 138 000... .June } i eee 


4 7 A-O 
o> ae 


-_ 
wr 
al 
— 
— 
' 
' 
' 


non RD 
DOO pet pe ed es 


> 1 Go oh aw i 
Ko. AK 


1,800_. 25 
M-N100, 00022 Nov 15 1926 
000 


- 


epaving Bon ; 
s18 M-S $24, 000 - Sept 15 °23-’28 
efunding Water Bonds. 
$17,000__._Feb 1 1929 
efunding School Bonds. ' 
4\s'17 J-J $2. 500_.July 1 '23-'27 
ark Bond 
4 940 


4gs'15 J-J $38 000_.._July 1 1 
4\%s'17 A-O (3? 0.000¢ - Apr 


4s iene 
6s dune 4.: 
4%s'22 sa {44, 000- .Sept 1 °24-"45 
6 .000- .Sept 1 °46-’61 
, General Improvement Bonds. 
_.May 1 '24-'44 


Or 


79, 
0 5 iss’ 22 M-S_ 18,000c&rMar 1 °24-32 


5\%s'22 M-S 5, ‘000c&r Mar 1 ’24-27 
5s °22 J-D15/2.000_June 15 '23-'24 
8,000.June 15 '25- "32 

"22 sa 0.000. July 1 '24-’28 
2803 A-O10 +4 009-4 Apr 10°24’42 


4%s'23 J-J 
3 : ge # 1 1938 
Water Bonds. 
4s 80,000_.._July 1 1933 
4s "04 ID i35 ,000c_._Sept 1 1934 
100 1 1936 


6s °21 
5s'22 J-D15 16.000c.._May 1 '24-’3 
5s ’°23 J-D (48. ote a 4 1 '24-"48 


5s ’°22 J-D 18, 
"Police-Facilities Bonds. 
$15,000.__..Mayl1 1930 
~* Temporary Improvement Bonds 
aie 24. 22 _— $165,000_..Dec 1 1924 
. DT. May 1 5330 491, 640 


Water a: (add'l) 0 

Floating debt (add'l) 2,618,400 
Sinking funds ,749 
Net cacable value Load ~ 37,620,628 
Total tax (per $1, 922_-.$43.70 


z 
Population 1910, 32, bol? 1920, 41,707 
NT. payable in P Perth Amboy. 














Warren County. 
wer Bonds. 


on sz’23J-D$150.000c or r 
mprovement © Bonds. 


hool Bo ST ° 

eu 80. , 
4\%s'22 M-8 154283 

BOND. DEBT June 
ebt 














Total assess 
Total tax aeeeee. ves 
P aes son 
‘ee ry “the 





Phillipsburg Nee ~~ iG Phillipsburg. 
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PHILLIPSBURG SCHOOL Pane 
BOND. DEBT July 1 '23_.$152, 
Sinking fund 3 


PILESGROVE oe a Ss. D. 
district (P Woodstown) is 

in i oF Bile “Gamertell of the 

on We of Pilesgrove and Borough 


Land a 
48 F-A BR <oheSaie aea 1 1923 


'23-'43 


,000c_ i 
13,000-Aug, 


GEN. BD. D jan a $8 9,500 
Aestes. val. 1920-9 -.-6 728187, 9: 
oO tax ra r$l ee 
Population j in 1921 (est.)...--.2.000 
Salem beans Trust Co., 


5s '19 F-A 


wn. 
PITMAN. 
A borough in Gloucester County. 
Water Bonds. 
4%s2'17J-J ({$19,000c_July 1 °23-'41 
24,000c_July 1 °42-'57 
Fire Apparatus Bonds. 
6s $21,000 


ne hae Bonds. 


5s '16 A-O sid .000...Oct 1 °23-"52 | 
1,000 Oct 1 1953) 


Municipal Building Bonds. 





l 
BOND. DEBT Dec ot "22. $110,500 / 5 
220,150 | 


Gen. impt. notes (add’ 
Emergency notes Gay 
real estate._.3.: 
Assess. val. personal 

2d class RR. property 12, 


. Val. 


Total tax rate (per $1,000 3_$50 20 
Population 1910, 1,950; 1990-°3 ,385 
NT. at Siena National Bank. 


PLAINFIELD. 

This city is in Union County. 
corporated in April 1869. 
North Plainfield on Sept. 24 1914) 
favored consolidation with Plainfield | 

School Bonds. 
4s g 04 J-D 
42 O8J-JI 95, O000... July 1 1958, 
4s '09 M-N 45, .--Nov 1 1959) 
48 09 M-N 10. 0U00c0...Nov 1 1924 


i. 


1,00 
407 ,500 | BOND. DEBT Dec 31’ 
034 | Assessment notes 
Total val. +4 ee oR he 22,684; Water debt (included) ---- 


Sinking fund, water 


Voters of | 


$65, 000c_June 1 24-'33| 


POINT heen ay my bY BEACH. 
This ay Ocean County. 


Water Prneasees 
58°20 M-S cdr Sept 7 7 '23-" 40 
000c&r Sept 7 '41-'50 
Sewer arcnaaian Bonds. 
58 16 J-D $21.000r---June 1 1940 
5s v 2 1938 
BOND. DEBT May 24° ‘OS $180. 500 
Water debt (incl.)....... 32,000 
Sinking ~~ ap general..... 13,133 
-1,635.332 


Assess. V 
Assess. val., ersonal 25, 000 
Tot.ass’d val. PD ( (2-3 act.) 1,860, ‘332 
Total tax rate (per $1,000) 2: 
Pop'n in 1910, 1,003: 1920 

T. at Ocean oauner Nat. 


POINT PLEASANT BEACH S§&. D. 
This district 7 in Ocean County. 
$40 000. AUS 1 '23-' "32 
5s '22 F-A; 45,000__A 


60,000 _ . 
NET BD. D 
valuation 1922.__1 ,815, 5.000 
5 


a2 Incorp. June 





Assessed 
PURGIGOR, 1980. cceccccccoce 


POMPTON LAKES. 
This borough is Passaic County. 
Water & Light Plant Bonds. 


ig 


»000 19: 
mig WS. 000 yrly. 


514818 =n 00 


yearly 


1 °23-'24 

1 °25-’38 

2. $141 ,000 
250 


7.764 
86 ‘439 
5,094 
14,008 
| Assessed pA n, real estate... 2,225,270 
Assessed val’n, personal... 877.100 
Assess. val., other, property 6.543 
Total assessed val’n 1923_.3,108,913 
fda tax rate (per $1,000) °23 $36.6) 
opulation 191 1,060; 1920, 2.0y. 
INT. on 5s of 1922 at the First 
National Bank, Pompton Lakes. 


Floating debt (additional) - 
Sinking fund, general 


PRINCETON. 


This borough is in Mercer County. 
Sewer Bonds. 
BOND. DEBT May 1923. $50,000 
Impt. notes Jan 1 1923... 36,249 
Assessed eee eC 745,809 
Tax rate (per $1,000 1922___$18. 30 
Po siethaak 1910, 5, 36; 1920, 5,917 





NT. at Borough Collector’s office. 


52| PRINCETON SCHOOL DIST. 


27 .000_ June 1 ‘30-32. 


1 o. 000- J 4%s'1 5 

° 50 ee Fatt?) | BOND. DEBT June 30 '23. $1 
, Sinking fund June 30 1922- 
23-'24| Net taxable value, 1923-_-.-.9, 


Street-Improvement Bo nee 
44s’ 07 M-8S 7 
4%s'17 J-J $102 ee y 1 °23- 32 | 

ire Apparatus Bonds. 

5s ’'°17 J-D 3,000_.Dec 193-25 | 
5s ‘22 F-A 2'900..- Feb 1 1924. 

12,000_._Feb 1 '25-’ 30 | 

Steam Roller ‘Bonds. 

5s "18 M-! $ 00_. May 1924- "25 | 
Police Station Bonds. 

44%2'08 J-J 

emporary Impt. Bonds. 

6s '21 J-D$476,000__._.Dec 1 1924 
Temporary H’way imps. Lar 

6s ‘s1 M-8S$108 ,000 1 1925 
Temporary Park a 

6s °21 70,000 
6s Cm 


Sew r Bon 
4s ‘97 “— 35. 000..Jan 
4s "(02 M-N 41 '000_.M 
4\%s'07 M-N 38,000_- 
4s (09 M-N 43,000c. Nov 
54°14 M-N {90 (000..Nov 1 35." 42 
Yo ee l 1943 
g'14 A-O 75,000_- 


51| Govt. adopt 


30,000c- 1 
os6, 19 J-D 198,.000c&rDec 1'23-'55 
--- 82,000 


OS city-Fiall Bonds. 


5sg°19 J-Ds150,000c&rDec 1'23-'48 | 5s 


60 00O0c&rDec 1 '49-'58 
Notes outstanding 
GEN.BD.DT. Sas. 31 °22$2,754, 300 
Sinking fund 225.065 
Assess 


rope 
Tot. val. °23 (act. soon? 
Total tax (per $1.000) 192 9.4 
Popula’n 1910, 20. 520: 1929, 27.700 
NT. at office of City Treasurer. 


PLAINSBORO TWP. SCH. DIST. 
This district (P. O Plainsboro) is 
in Middlesex County. 
School Bonds. 
56s '19 M-S $28. 600c 1923-1948 
BOND. DEBT ey, 28 '23_.$47 ,000 
Total assessed val we et he xf et] 
School tax rate( 
Principal a 
the First PN ational Bank o 


PLRASAN Ss yee. 
city is in Atlantic County. 
A 14 1914. 


rinceton. 


Po gay 1910, 9, 
23 INT REST O 


5015 Jo $25. r 
5e°15 22D $45. 00r 3 


ears) 
BOND. EBT | ee + 7132 $472. 013 
Tax rev. notes and bonds 3,515 


Total tax 2.1 
Population i ed 1,0 1920... 5,887 


$8.750_-July 1 °24-’28 | came financially em 


This district is in Mercer Jeune 
434s’ aa a 53 $112 ‘e780 3 


_.Jan 1 76 
ot re 28 
120,500 
14,633 
975.517 
ww sen ee tate 2 67 + 
$1.000 23 | Local 
INT. ' naan in N. Y. 
City Bank and Nat. Park Bank, or 
Princeton Bank in Princeton. 


RAHWAY. 

This city, of Union County, be- 
barrassed in 1882, 
and a compromise of ~~. debt, excl. 
of the water debt ($185 000) , was 
forthwith a 
leading tors at 35 cents on the 
delles’ the debt, excl. of water debt, 
then amounting ‘to about $1,200,000. 
This settlement was completed in 
1894. These adjustment bonds were 
pase off on Nov. 11922. The water 

onds were renewed in 1891 at 4%, 


an agreement having been e in 


'42'|1890 by which all accrued interest at 





7% Was adjusted at the 35% rate. 

Interest on these water bonds is also 

now renesy “. Commission 

10 1917.—V. 

105, p. 2: SO" Seecrnerehad 1858. 
Water ponds Renewed. 

is ‘92 J-J $185,000c_.__July 1 1932 
School Bonds. 

4s A-O $75,000r....Oct 1 1959 

J-J a3 'ROD Aue 1 J 1960 





160,000 _- °23-'42 
00\4%2'22s-a ;{ $1 000. Aug i "43-51 
Saul 7,000....Aug 1 1952 
n onds 
aS $60.000c...Dec 1 1941 
Filtration=Plant Bonds. 
A l b 5 
poses, te call Fe eb 5 1919.) 
ae 8.000. --Nov 1 °23-'25 
1 °26-’29 


44e'°22s-a 60,000 -- 
54, 1 °30-’32 
Water Bonds. 


(2. ae. - Nov 1 °23-'36 


bom fi 
4\42e'22s-a 
BORD. DE 


000 _. ov 1 1937 
T Dec 31 ‘55. $825,107 
34,108 


tions 40.3 
Net taxable ales BK ee ” ak 163 571 
Total tax (per $1,000 _ $33.10 
7: O85. ll bas 
N water board loan 
of i392 — school loans 4s and 5s, 
peavey at the Bankers Trust Co., 
sore on other loans at Rahway 
Natio Bank. 


RARITAN TOWNSHIP SCHOOL 
DISTRICT. 
This dist. is in Middlesex Co. 
School Bonds. 
ro is ey 37 perme ean 


1 J-D 16,000c&rDec 





50,000. 1 2s. 48 
5s '23 nan (39-000" “Bay | *49-"6 
ay 1 196 





BOND. DEBT Apr 16 '23. $354,500 
Assessed val'n, real estate.3.537 985 
Assessed val'n, perso . 1,102,500 
Tot. Val. ’23 (75% act. ct) 4. ‘610.485 
Total assessed value 1 117,298 
Sch. tax rate (per $1 000) i933. 82. 64 
INT. on 6s of 1921 and 5s of 1923 
at the Middlesex Title rennates & 
st Co., New Brunswick. 


RED BANE. 
This +t is in Monmouth Co. 
Incorporated Mar. 10 1908. 


16,000 
"18 J-J 6.000...Jan 2 '24-'27 
2,000...._Jan 2 1928 
nee Bonds. 


000 
4s steal 41 .750 193 
5s “18 150,000_..Jan 1 '24-'53 
gn Bonds. 


nner 1944 
(67 500c&rSuly 1'23-'37 
5s °19 J-J {4 3,500c& July 1 1938 
00ckr_July 1 1939 
General Improvement Bonds. 
,.000__Sept 1 °23-'26 
414s'22 M-S;144,000__Sept 1 '27-’50 
[ 3.0 _...Sept 1 1951 
TOT. BD.DT. (excl. schoo 
bonds) April 1 1923 
School debt (additional) —_ 
Water debt (included) 
Sinking fund 
Assessed value, real 


Assessed value, personal. _-_1 296, ‘650 5s 
67 ,938 


Railroad property 
Total assessed value 1923 

(about 2-3 actual)____-_- 9,217,343 
Total tax (per $1,000) 1923. .$44.72 


Population 1910, 7.318; 1920. 9.251 | 5s 


INT. on 5s of 1918 and 4s of 
1922 payable at the Second National 
Bank, Red Bank. 


BIDGEFIELD PARE. 

This village is in Bergen County 
Incorporated June 23 1892. Commis- 
sion government approved Apr. ‘12 
Village is co-extensive with Overpeck 
Township School District, both being 
omy by _ taxing district. 


Sewer Bon 
6s '20 “a5 noe 000....Jan 1 1926 
000_....July 1 1926 
Street Impt. Bonds. 
28 000c&r Jan 1 1924 
6s '20 J-J | 36,000c&kr Jan 1 1925 
00ckr J:n 1 1926 
156,000c&r July 1 1926 
Fire Ap aratus Bonds. 
6s '20 J- 16,000c&r July 1 1926 
General Impt. Bonds. 


F-A $2,500c ...-1923-1927| 4 


Road Bonds. 
Aug $25,000c-_.- 25-'29 
24 2000. Jaly 4 °24-'29 
150,000__July 1 '30-’59 
,000__._July 1 1960 
Bonds ($98 ASS. ~ Rs 
agst. property bene 
18,000c__..Jan 1930 
,000r...Jan 1 1931 
42, 0000... -July 1 1932 
5s ¢ ‘1 J-J —_ 1 1936 
5s 12° F-A 18 7s” hue } °23-'27 
Assessment Bon 
5s’°22 J-J {$ '24-'26 


BOND. DEBT Apr » = bt N00 
Floating debt 41 100 
Sinking fund and cash__.._. 237.900 
Assessed valuation 1923__10,763, 240 
Total tax (per $1,000) 1923 $47.1 

Population 1910, 4,512; 1920, 8.575 


INT. at the U.S. Mtge. & Tr. Co. 
nN. Y. City, the Ridgefield Park 
Trust Co., idgefield Park, the 
Hackensack National Bank and 
~~ reece Trust Co. in Hacken- 
sack. 


58 
58°22 J-J 


Funding 
a 


oe Seen 
. Ridgefield) is 


'25-"43 


RIDGEFIELD oor 
This district (P. 
in Bergen County 


$95, Goo ..Jan 1 
58 '23 J-J 63, 
‘000 _- Jan 1 1953 
BOND. DEBT Jan 1 '23_- $187,000 
vanes tion -3,104,477 
INT. the “Ridgetictd National 
Bank, Ridgefield 


BIDGEWOOD. 

This village is im Bergen County, 
sasainenel in 1894. Commission 
government approved Sept. 12 1911. 

Grade Crogsin Elim nation. # 
§8 ‘15 A-O 4,800...0ct 23-'30 

ogee a 40 
58 19 M- 26 O0ekr May 1'24-'33 
= rovement Bond 
5s ’ J-D $30.0000" Tune 1 '24-'26 
5,000c._..June 1 1927 
ees A. ., 
15 F- a Sos SE Ag 1 1925 
..---Feb 1 1930 
Municipal ae ad Bonds. 
19 sa $6, 900c_ Sept 1 '23-'25 

Water Bonds. 
6s '21 J-D $450,000__June 1 1927 

Macadam Bonds. 

M-N$16,000c .... 1923-1926 

Street Assessment Bonds 

5,000 _ $6, 000 yearly 
5s'18 J-D 


- 4 st : 000.-..Dee 2 1928 

roa reet Bonds. 

4s 24 ,000c.Oct 1 '24-’38 

($6, 4500 ad ev 5 years. 
West-Side Sewee onds. 

58 'l1l F-AJS$15,000c_Aug 1 '23-'25 
a 1 1926 

Bonds. 


Municipa Land 
5s  . J-J $19, 
eneral Im “ nds. 
Pry: ed | 2,000. June 1 '24-’31 
100,000. June 1 '32-51 








Tr. & 


000--Jan 1" 44°52! 4 


Assessment Bonds. 


4\4s’22 J-D /$72, 000. June 1 1 °24-’29 
6, ..June 1 °30-’31 
414s'23 ny” 52,000c or rJan 1°24-'25 
176 000 or rJan 1 '26-"33 
Sewer Bonds. 

{$30 ,000c or rJan 1 °24-'43 
4%%s’23 s-aji 8,000c orrJan 1 '44-'47 
1 000 orr..Jan 1 1948 
TOT. DEBT Dec 31 '22_. $963, 500 

Other debt (additional) __ . 854 .476 
Assess. val., real estate. ._11,905.435 

Assess. val.. ‘074 
property 


Total tax (per $1000) 19 
Population 1910—5,416; 1920-7. 530. 

NT. at First Nat. Ba Ridge- 
wood Tr. Co. and the Citizens’ Nat. 
Bank, all of Ridgewood. 


RIDGEWOOD TOWNSHIP §&. D. 
fo district is in Bergen C unty. 
School Bonds. 


30 
8 | 4%s'16 F-A$184,000c_Feb 1 '24-"46 


5%s'18 M-S a ,500..Sept 1 '23-'43 
5\s'18 M-S Pisa -Bept i °23-'26 


18 00..Sept °27-'38 
BOND. DEB 0-50 2 $434, 500 
Sinking fund 30 
Assessed valuation 1922-. 13. 155° ‘870 
Pop'n 1915, 6,429: 1918 (est.), 7, -_ 
NT. at Ridgewood Trust Co 


RIVERSIDE. 
This borough is in Bergen County. 
PO a aes — 


wer 
J-J S11. 500..Jan 1 ‘'24-'46 
School Bonds. 


ee 0 1931 
($45,000c&rJan 1 '24-’38 
5s'20 J-J { 2,000c&r_.Jan 1 1939 
0,000c&rJan 1 °40-'49 
Street Improvement Bonds. 
11.5 .1926 aod 1933 
BOND. DEBT Dec 31°22. $29,000 
Emergency notes 
General impt. notes 
Sinking fund 
Assess. value real estate_..1 238, 185 
Assess. value personal 25 a 623 
Total valuation 1922______ 1 488,808 
Total tax rate (per $1,000) °22 Sai 70 
Population 1910, 736; 1920, 1,077 
INT. on school bonds of 1920 at 
Chemical Nat. Bk., N. Y., or Peoples 
Guar, Co., of | of Hackensack. 


RIVERSIDE TOWNSHIP. 
This township is in Burlington Co. 
Sewer Bonds. 
4s oun 
- tote 
7 9 ,000..M 
BOND. DEBT Dec 31 22- $106. 000 
Gen. impt. notes (add’l)._. 30,645 
Sinking funds, general_ .-.- 
Sinking funds, school 35 
———- val., real estate....1, 966, 877 
ess. val., ‘451 ‘647 
2d a Olas RR. property.... 10,698 
Total assess. val. 1923_...2,429,220 
Less exemptions 119,300 
Net valuation a 566 ; 
Total tax rate Ber 8,6 3.$52.20 
Population 1915, 5, 300! 1920, 6,018 


ROCKAWAY. 
This borough is in Morris County. 
Schoo ponds. 
4s D $19. 500r-.-$1, 500 yriy 
Refunding Water Bonds. aed 
48'17 F-A $17, 0c. Feb 1 24-"37 
Temporary Water Bond 
4\%s'22 F-A $30, 000-.Aug l 
BOND. DEBT Jan 1 *23-- 
Tax notes (additional) - - - - 
Emergency notes (add'l) --.- 
Gen. impt. notes (add'l) --- 
Assess. val., real estate__-.-1 
Assess. val., personal 
2d class RR. pro 
Total valuation .. 1,668 ,509 
Total tax rate (per ) 23 $54. 40 
Population 1910, "902, pO} 920. 2,655 
NT. at First Nat. | Bk. , Rockaway. 


ROOSEVELT SCHOOL DIST. 
This district (P. O. Roosevelt) is 

in Middlesex Rah 

BOND. DEBT July 1. "232. 1b 


ssessed val. 
Population 1900" ‘Oenanas ana 


ROSELLE. 
This borough is in Union County. 
Street Impt. B 

6s ‘21 J-J $35,000 


Fire t. Bonds. 
58 13° A $10. 000c_._Apr 15 1933° 
Construction Bonds. 
6s ’°ll J-J oop R00 , Jae 1 1931 
Im provement one” 
2 000 sul 1 1927 


6s 2. 
BOND. DEBT Jan 1°23_- 93,000 
964 
112,292 


Tax notes (add'l) 

Gen. impt. notes (add’l)__. 

Sinking funds: General 17 ,453 

School 10,725 

Assessed value, real $7 .105,6006 

Assessed value personal... 1,087,503 

2d class RR. property 24,189 

+(as eusmnptions , 

hed toxad e ee 1922 * “Be Bah ne 
oO x rate (per 2 330.00 

Population 1910, 2,725; 1920, 5,737 
INTEREST on 6s of 1921 at the 


First Nat. Bank, Roselle, on others 
at First Nat. Bank, Toms River. 


BOSELLE PARE. 
This borou - B. in Union County. 


Funding, “ 
<j}i $45; i090 Mor mature 36 
5 for ma 
D $80.0 a> 


( “ap 
6s °20 iD Oc&r 
Sewer Bonds. 
7,000....Nov 1 1928 
----Apr 1 1930 


58 '08 
Sa 
31 °23-” $83.18 

















aig 
BOND. DEBT 
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ROSELLE FAS (Concluded) —— 
Tax notes (add'l) it te 


Less exemptions 124, 

Nrt taxable value ee eee’ ,939 259 
Total tax (per $1,000) .. -$28.80 
Population 1910. 3. 138: 74000. 5.438 


og a PARE RK SCHOOL DIST. 
F-A $87.000c&r -. 1923-1951 

A-O _1,750r ..--1923-1924 

127. '000¢ ..-- 1923-1961 

-O ,000r 192: 


r 
6s '21 F-A_ 40.000c-r 
BOND. DEBT June 30 ‘22 $338. 500 
Sinking fund 45,385 
Assess. value, real estate. _4,977 639 
Assess. value, persone”, 555" ,460,200 
Total assess. value (50-60% 

SED Boscansesers 6.437 839 
Total tax rate (per $1,000) '20-$30.10 
Population in 1920 (est.).-----6,000 

NT. on bond marked (*) 
in Perth Amboy: all others in 


ROXBURY EB Ay hoyle pate s. D. 
This district 


=] is in Morris County. 

School Bonds. 

"19 A-O ;31,000__--Oct 1 1923 

25.000. Oct 1 '24-'39 

_.. 18,000._Sept 1 *23-" 40 

"22 M-S 18,000__Sept 1 '23-’40 
63 ,000_..Oct 1 '23-'36 
18,000. _..Oct 1 '37-"42 


ayable 
oselle. 


Schoo 
474e 16 M-S $ $i2 
BOND. DEBT ‘May ea 23 $167, 000 
Tot. ass’d val. 
School tax (per $1,000) ‘2 33 __ $24.40 
Population 19°90 9.97 
NT. at Nat. Union Bank, Dover. 


RUMSON 
This borough is in Monmouth Co. 
Street Bonds. 
_.--Jan 1 1924 


$6, 
58°19 J-J 4 63,000__._Jan 1 Oe 33 
000. ..-Jan 1 1934 
BOND. DE rei "23... $75,000 
Total assess. value 1923_--6,400,000 
Tax rate (per $1,000) 1 1923 - 4308, 02 
Population Prol0, 1,449; 1920, 1,658 


RUTHERFORD 
This ta? y is in Be 
Sept. 21 Popu 
5; {920. > 497. 
Bonds. 
$200 ,000_.May 11 1944 
He F-A 69,000c_.Feb 1 '24-'46 


en Co. Inc 
ation 1910, 


8°16 F-A 40,000c_...Feb 1 1946 
treet Bonds. 

92 M-N$40,000c...May 1 1932 
Park Bonds. 

"05 «=6rF-A $12, fg ay A Feb 1 1930 


General Impt 
4\%s'23 J-J (see. ‘000. _-Jan 1 °24-’"35 
54,000__-Jan 1 "36-"41 
Assessment Bonds. 
4%4s'23 J-J { 38 000. Jan 1 24" 25 
25,000 - 
BOND. DEBT Mar 1° 
Assessment debt (add’ Re aa 
Sinking fund 
Tota! assessed val'n 1922.12, 427, 187 
Total tax (per $1,000) 1922 _$'1 70 
NT. on park, ‘street and $200,000 
funding bonds and bonds of 1923 at 
Rutherford Nat. Bank; on impt. 
bonds at First Nat. Bank, N. Y., and 
at U. 8. Mtge. & Tr. Co., N. Y. , on 
funding bonds of 1916. 


RUTHERFORD 8: SCHOOL DIST. 
J-D $49,570c_June 20 1930 

48°06 A-O 2739,000c_Apr 1 ’23-'61 
"06 +J-D 210,000c... . Dec 1 1936 
4%s'10 F-A 127,300c___Feb 1 1950 
19,300c_.._.Aug 1 195] 

4%8'16 M-S_ 36,000c_.Mar 1 '21-'4] 
(200,000. May l '24-'48 
4'4s'22 s-a ‘108,000_.May 1 °49-’60 
1,000_- ..May 1 1961 

BOND. DEBT Apr 14°23 $598,170 
Floating debt (add'l) 40,80 


4s 
48 


School tax (per $1,000) 1922 | 
Pop'n 1920, 9,497; 1922 (est.)_11,000 
zINT. at R. M. Grant & Co 
N. Y.; on other bonds at Rutherford 

Nat. Bank. 


SADDLE RIVER TOWNSHIP. 
This township is in Bergen Co. 


School | BOnes, an Jan 1°27 

= -'32 

5s '20 J-J 53.000. -July 1 *21-’50 
BOND. DEBT Apr 16 Sa 
School debt (additional) - 
Sinking fund Dec 31 '22-. 
Assessed value, real estate $2,220,775 
essed value, personal__ 1,527,523 
Other assess. cop anny 8,939 
Total asses.val. 346 act) 3,757,237 
Total tax rate iper $1,000) ‘22 $26.70 
Population 1915, 4,014; 1920, 2,845 


SALEM. 
This city is in Salem County. 
Water Bonds. 
5s *22 M-8$44,000crJune 15 '23- "44 
5s°22 J-D *15,000__ Dec 29 '24-'38 
Fire Apparatus Bonds. 4.00 
-"32 


5s '23 M-S15 $9, 000.Mar. 15 
. BD. DT. Apr 19 '23- $27): S50 


$2.91 


TOT 
Water debt, incl 

Sinking fund 45,587 
Assessed value, real... ~~ 3,726, 
Assessed value, personal-_--1, 526 073 
2d class railroad property - - 


25,391 
‘Tot. ass'd val.'22 (80% act. Ws 278,264) 6s '19 


Total tax rate (per $1,000) '22_$41.80 


Fegiation 1910, 6,614; 1921, 7,435] 5s 


payable at the Cit 
—— Salon on bonds of 192 
Salem Nat. Banking Co., Salem. 


Nat. 


'23(% act.) - 3,072 4621 Gs ‘20 


$55,000 | 6s 
_. 17,8061 6s 


800) 5 


at the] 6s 





SALEM COUNTY. 
| ~ ry Highway Co t.Bd 
empora way ns s. 
52 MS $200,000 Mar 15 1924 | 
~Mar 15 1925 
BOND. DE ie May P93 °23 $479, 000 
Floating debt 131,143 
Sinking fund , 
Assessed value, real 
Assessed value, personal_. 9, 129.768 
Sr assess. pro 119,989 


State & Oo. tax (per 


Popula’n 1910, 26, 91820. 36 572 


5| SAYREVILLE soe DIST. 


This district (P. O. Sayreville) is 
in Middlesex € aatae 
6s '20 J-J 88.000 July 1 '23-'44 
000.-..July 1 1945 


8 2 
6s ‘21 M-S8 o- ._Mar 1 °24’31 


Mar 1 °32-'45 

Ss °23 M-N/{18,000_..May 1 '25-'33 

,000 - -May | "34-38 

BOND. DEBT June 30 '22- $128,000 

Prin. and int. at South River Trust 
Co. of South River. 


SCOTCH PLAINS TWP. SCH. D. 
Ling | district (formerly Fanwood 
>» ae Ph - 4 Union County. 


11 ‘500 ----1923- 1945 
.-Apr 1 '24-"32 
.Apr S Pent 
nee § 1961 
4 09 J-J 
BOND. DEBT Apr 16 °23. $158,000 
Assess. 1. 1922 3.1 003 
Pop'n 191 
INT. on 5s of 1922 at the Westfield 
Trust Co... Westfield. 


SEA BRIGHT. 
This borough is in Monmouth Co. 
-.. $50,000c_..__Apr 1 1926 


nee Wall Bonds. 

‘18 $40 .000- -Oct 1 °23-°28 
BOND. DEPT Dec 31 '22_-' $90,000 
Tax notes (add’ eon. ia 
Gen. impt. notes (add'l) -_-- 6.000 

,- 1,500 


-———— = 


Net taxable value 1922 _- Ay yt 35 
Total tax rate (per $1.000) '22.$57.03 
Population 1910. 1,220; 1920, 856 


SEA GIRT. 
This borough is in Monmouth Co. 
Water System Bonds. 
6s '21 J-J ~ 000c&r June 1 °24-41 
Beach Im . & Funding Bonds. 
5s g°23 M- 365, 000 
BOND. DEBT ae 1'23_. $65,000 
Tax notes (add'l) 25.749 
Assessed value, real 
Assessed value, personal _ _ - 
2d class railroad property - - 


Net taxable value Sr al 
Tot. tax rate 
Population 19 


SEA ISLE corre 
This city is in Cape May County. 
neerdvel Bonds. 

5s '15 M-N$18 000...-May 1 1935 
peslichead Bonds. 

58 '15 M-N $8,000_._.._..Mayl1 1945 

ge provement Bonds. 


5s ‘12 942 
5s 6,000_...Dec 1 1941 
Funded Debt Bonds. 
"1 $48,000 


2. om 
oo 


Wat ply Bonds. 
6s '°21 J-D/$48,000cr- Dec 1 °23-'46 
5.000c&r_Dec 1 1947 
Raectric Light Bonds. 
6s wo- Oa, 000. _June 1 °24-"41 
BOND. DEBT Dec 31 ‘22. $321.500 
Tax revenue notes & bonds. 52,620 
Emergency notes & bonds_ 2.997 
Genera] improvement notes 35.601 
‘Tax title notes........... 24.365 
Sinking fund, general 


0} Sinking fund, schoo! 
Assess. valuation 1922 __.12.521,4471A 


ssessed valuation, real___ 1,5 
Assessed val'n, personal ___ 

2nd Class RR. property... 21,164 
Tot. val.’n'22(abt.2-3 act.)_1,649,.6°2 
Total tax (per $1,000) 1922 -$46, 66 
Population in 1910, 551; 1920, 4 
Summer population (est.)____- 6,000 


SEASIDE HEIGHTS. 

This borough is in Ocean County. 
Incorporated April 1913. 

Light Bonds (Taz-ezempt). 
s-a 15,000 
Water Bonds ( Taz-ezempi). 
1. ee 
School bo 

Board walk Bon ds. 
6s 19 A-O $28 7.0. _Apr 1 '22-'58 
BOND. DEBT Dec 31°22. $81,525 
Tax notes (add’]) 
Sinking fund 
Assess va. real estate 
Assess. val. personal 
2nd Class RR. property--- 
Less exemptions._________ 
Net taxable value 1922. 
Total tax rate (per $1,000) '22 $5}. 89 
Pompeton in 1920 15 

T.at lst Nat. fat. Bk, Toms River. 


0|SEASIDE PARK. | 


mae borough is in Ocean County. 
ey y 1 194 

Generel bonds 4 4s 

Board walk | 


‘9, 
Refunding E 


Water Su ply Bonds. 
$24 000. July 1 '24-"39 
46,000._July 1 °40-'62 

















4,°00 — 
691, 309 





BOND. DEBT Dec 31°22. $207,000 
Hy notes (add'l) 4a} 32.780 
a sane 


mareney notes 

t eae add’l)_.- 
on 

Assessed po real estate. 995,187 

ee ae ue, personal -_ - $8 .525 4\%s'21M-N 506. 8800. _Ma «. Bott 

class railroad property - - 

Less exempti 4,900' BOND. DEBT sels 1 '99-$1. 077. 700 

Net taxable value 1928 sad 058.799 Sk. fds. & bd. cash acct. 817 

Total tax rate {pe per $1,000) '22.$49.27' Assessed value real 


Population, 1910, 101; M9507 179 Assessed value - 
Total assess. val., 1921_._35, 584, 330 
SECAUCUS. 


School tax 
This borough is in Hudson County.) Population 
4, oem Bonds. 


19373 1 
"24-31 


91 ,435 
T. on the 4s of ‘02 at Fidelity 
$60 .000 Tr. Co., Newark and 4s of ‘10 in 
. “yearly ‘beginning 1929.) N. | # City at A. B. Leach & Co.; 
werage Bonds. on 4%s due 1934 at office of J. 8. 
9,000_...Part yeosts | Rippel & sone Newark; on 4%s due 
nll Hall Bonds. 1932 to °33 in Y., and on 5s of 
.000.2 bonds yearly ' 1913 and 4%s of 1921 at U. 8. 

Funding Bonds. Mtge. & ~~ « 

700_...Part yearly 


Trust Co., 
Tem ry Impt. Bonds. 
‘2 oe 16-000... June 1 1926 
BOND. DEBT Dec 31 ‘22. $21,000 
Tax notes (add'l) 55,000 = borough is in Middlesex Co. 
Emergency notes (add'l)... _ 14,150) tneo 1898. Population 1910, 
yee pg + emer 3 800) 4)" 772 1920, 6.596. 
ssessed va ii one 
2nd Class RR. property ..-1,08 027) oe Li oy pee 
Total assessed val. 1922 4 | 5s 10 sa 12.500 
0,000_-Aug 1 ’ 


Total tax rate (per $1 .000) 33 $34. 4 4.'33 
Population 1910. 4,740; 1920, 6423. ‘53°22 F-A 20 000..Aug 1 '34-’37 
4 .---Aug 1 1938 








-- > 


SOUTH ORANGE NGE TOWNSHIP 
See Maplewood Township. 


SOUTH RIVER. 





NT. on 6s of 1921 at the First 
National Bank, Secaucus. Street Bonds. 
54, 


SOMERSET COUNTY. be 2 
Somerville is the county seat. 
Building Bonds. 

22.» $449.000_...Dec 1 1926). 


(Optional after 2 rs.) 
48 ‘06 J-J $24) rg 36 


s'07 s-a 
Water Bonds. 


Borough Hall Bonds. 
$20 .000 


yea 
000c. July 1 
BOND. DEBT Jan 1 ‘23. $713,000 
Floating on " one et 
ssessed value, rea | nds. 
Assessed value, personal. - (asa i a Apparatus ponds Apr 1 '24-'30 
2d class railroad ropert Emergenc Bo 
J-D f35 


nds. 
Total assessed value 1923. _47, 0 “O00cEE! ™ 
SANS CREMIALONS - -.-- ~~ ~~ - 88.260| °° 20 SoockrDec 31 "1038 
. imot. 


Net taxable 46 .872,< Bonds. 
County tax (per$1,000) '23.$11 si + 5gs 31 M- $'$30.000cr Nov 1 ‘23-37 
| 3,00 Nov 1 1938 


Popul’n 1910, 38, 820: 1920, 17 991 Ocr . 
NT. at New York Tr. Co., N. Y. [BON D, DEBT Jan 1 '23_. $316.5 500 
—_— ater debt (incl].)........ 
SOUTH AMBOY. . Oertificate debt £0375 
This city is in Middlesex gunty. | Tax notes (additional)._... 72,077 
Assessed val'’n, real estate.3, 348 680 
Assessed val'’n, personal... 649.650 


Second class R property. 9,775 
——— spcetppement” 

1923 (% act.) 08,105 

Total tax rate pee $1 .900) ay $45.00 

INT. payable at First Nat. Bk. of 

So. River and Boro. Collector's office 


SOUTH RIVER &. D. NO. 1. 


1923-1944 

00 1923-1950 
18,000c- July 1 °23-'40 
HO0c July 1 ‘41- "46 





1920, 7 897. 
_ General inet. = Bonds. 


“School Bonds. 
$27 .000__yly on Oct 1 
47 J-D 79.000 ; 
18 J-D 2 .000__June 1 °'24-°49 
Street fet Bonds. 
8 F-A $18,000c. Aug 1 °23-"28 


“1 
Public Dock. 
5s , ,.000__._.Jan 1 1924 


Wate r Bon 
5s ‘19 F-A 333, 000c&rAug 1 '23-'29 5s 
30,000c&rAug 1 (30-'34 | 4448°16 J-J 
58°19 F-A “. Ce ee eign l 1 Toss 9, 
r.Aug 6s 21 J-J {15%.000c&rJan 1 °26-"50 
Bs ‘19 F-A { 4.000c--Aug 1 1943 "2,500c&rJan 1. 1951 
Sewer mE peas — wg) ats debe da’). lew 524000 
P ting debt (a ) 
58 ‘11 J-J {$3 »,000c__Jan 1 '24-'4]1 | _ 
tet ‘ode - “Jan 1°42. 46 | Assess. val. (real & pers'l) .2,821,135 
58 ‘13 F-A 53000. eb 1 °24-"48 


INT. on oe issue at First Nat. 
BOND. DEBT Jan 1 33”. $620.000| Bank. South River 
Tax notes (add'l) 3,625 


5s * 
5s 
5s 
5s 











34825 SPRING LAE.» co. goring tak 
he oroug pring Lake 
shi tend as ©). ert: Path +. in | Monmouth Gounty. 
Assess. value real estate__.2,735,.594 r 
Assessed value personal_-_- 517 300) #48'U3 FA $19,500....Aug 1 1933 
2d Class RR. property . --- 912,799|_ Fire Engine Bonds. 
Total assess. valuation °22.4,165,.693 58 15 M- $9 Sept 1936 
INT an Fleet .000), 1922. . $60. 60) 4 a te Fa aos U00,...Aug 1 1936 
on: ae ae oe ame Wat M-S 70. 0000. -- Mob é 1941 
SOUTH ORANGE. ater, Sewer ar onds. 
: This, villa e is io, Essex, County 8 Wa <i. rm. Ns .WU0_.-.-Dec 1 1926 
t ‘ i 
ae, © 014: (56 (99 “J-J $30.000-...Jan 1 1929 
Plays round Bon Refunding Bonds. 
446s°14 J-J $2. — ... 1 1944 I 44%s'14 A-O $15.000 
Puation Bonds. “nt nding Bonds. a 
4%s8'10 M-S $14,200c__.Mch 1 1935 | 58207 = M-N 856,00 0_.--N me 1 1937 
Park Bonds. ” xeeaeaed Bo 
4348" 10 M-S $10. 000c...Mch 1 1935. '4%s'09 F-A $15,000. on -7 2 1939 
4448'14 J-J 8.000. - Jan 1 "45-" 48| . 2 eget, imot. Bonds. 
4%%s'14 J-J 2 B60. Ina 1 °23-'24 BOND. DEBT Jan 1 '23_- $299, 500 
efunding Bds. (Ont. after 1920) | © uromey notes f 
4s ¢’°O0J-J $51 D000... 580 1 1930| fax notes__....-.------- 
General Bond | Sink bang oa potes 
sewer f id he + 060. June 1 123-'45 Assess. val. real estate 
4s ‘04 J- : "Siok 000c&r_J’ly *23-'44 | Assess. val. personal 
(See V. 78, 2617, for maturity.) 
4448'08 M-N $48. 000c_May 1 °45-'45 


2d class RR. property... 
Total assess. value 1922_.4,422, 340 
44s'10 M-S 2,028.69 Mar 1 '30-35) Less exemptions 26,400 
48°14 J-J  20.000__Jan 1 °45-'48 | Net valuation. -- _- 
leg’ 30,000__July 1 °23-’52 Taxrate (per $1, 000) 1922_ 
ent Bonds. | Population 1910, 853; 1920, 
$13,000c_July 1 *23-"2 NT. at First Nat. Bk.,Spring Lake. 
14,000c_Jan 1 °'24-’ 55 5 STANHOPE. 
88,000__June 1 ’°24-'31| This borough is in Sussex County. 
rossing Bonds. __ Water Bonds. 
$18, 000¢c_July 1 °23-"40 o = $30,000____part yearly 
art yearly beg. 1919.) 


ds. 

$4.000c_July 1 °23-’ 26 | BOND. . DEBT May 22 '23 $31,000 
02,000__June 1 ’23-'41)| Floating debt 1,000 
ds. Assessment debt (add’l)..- 3,000 
$9,000c.._.Feb 1 1932) Water debt (incl) 34,000 
250.000....Jan 1 1944/ Assessed val’n, real estate. 590.900 
28 rye hag +4 Assessed var n, personal... 61950 


n 
] 
n 


DPR 


actual 1923 680 .204 
Total tax rate (per $M) 93_ $43 41+ 
Pop. in 1910, 1,031; °20 1,031 


STONE HARBOR. 
This borough is in Cape May Co. 
Water ponds. 
$49 ,.000c. Dec 1 '23-'55 


1s. 
5s g‘16J-D $31,000c.Dec 1 '23-'53 
BOND. DEBT Dec 31 '21- $375. 359 
Other debt (add'l) 176,857 
Assess. val. real estate_...1,792 (010 
Assess. val. personal 27.83 
2d - oly RR. property... 1,000 


3] 
‘OT. BD. DT oy] °23-$1, ose 230| 
Water debt (incl.).....-- 334 .U00 
Sinking funds 133 859 
Assessment impt. bonds... 126.000 
Assess. val. real estate...18 029.765 
Assess. val. personal 2,574,789 
Tota! assess. val. 1923...20,604,554 
Total tax (per $1,000) 1923___$ 29.00 

bs ba ah is a, A pa able at 
. Mort. & Trust Co ‘ 


OUTH ORANGE NGE SCH. DIST. 
This district includes the Somer ete 
and the village of South Orang 
4sg¢'O02 F-A $4, * eel oy l 923 


“beh 
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NEW JERSEY—CITIES AND TOWNS 








ba ehabagt CITY (Concluded)— 
Sinking funds $349,574 


val. real estate__10, ott 303 | 


Assessed val. oe a 762 380 
2d class RR. — roe" 22,541 
Total assess. 19237711 ,203 ,124 
Tax rate (per $1 000) 1922.$40.47 

INT. on fire bonds at Guaranter 
Trust Co., Atlantic City. 


VERONA. 
lent borough is in Essex County 


és ‘21 sa $26,000_..May 1 '24-’36 
63°21 F-A { 4.000c-_Aug 1 '23-'26. 
\20,000c. Aug 1 '27-’36. 


r Bonds. 
4 %s'08 M-N $54, -000e - 
(Subject to call $3,000 yearly after 


Nov. 1 1913.) 
5g wor Bonds. 
376.000 ___ _.1923-1945 
gn Building Bonds. 
$78,000__Apr 1 °25-'50 
4 Ys’ 23 A-O 8,000. _Apr 1 1951 
3.000....ADr 1 1952 
Library Bon 
fs '21 A-O ne 5, 000. Oct 1 °23-’37 
BOND. DEBT Jan 1 '23_. $197,000 
ay m4 notes (add'l) - 10,700 
Gen. ae. eee & notes 
(addit ea 43,700 
Water notes (additional) _~. 17,100 
| 9 _= ee 35,430 


Assess. val. real estate... - 4,151,700 
Assessed val. personal. -_--- 405,300 
2d class RR. property... 1,510 
Total assess. val. ET ee 9 710 4s 
Tax rate (per $1 ,000) 1923___.$43.20. 
Population 1910, 1.675: 1920--3.039 

Excluding Public Service valua- 
tions. 

INT. on 6s of 1921 and bonds of| 
1923 at Verona Nat. Bank, Verona, 
and on water bonds at Montclair 
Trust Co. 


VERONA SCHOOL DISTRICT. | 








(2d class RR. 


_.Nov 1 1928 { 


WASHINGTON. 
This borough is in Warren County. 


x —" ds (part 5 ors.) 

wer Bonds pas ev prs.). 

48 J-J $50.4 iuly 1 '23-'40 
BOND. DEBT Prog *23_. $48,000 
Tax notes (additional)... 6,500 
Emergency notes (add'l). . 15,964 
Gen. impt. notes (add'l)... 24,983 
Sink eer ,083 


Assess. val. real estate.._.1, ry 61% 
Assess. val. on emenahiagnl 0.653 


Tot.ass’d , act.) 

Total tax rate per $1 ,000) "29 $52. 10 

Population 191vu, 3, 567; 1920-.3,341 
INT. at First Nat. Bank, Wash- 

ngton. 





WASHINGTON SCHOOL DIST. 
School Bonds. 
$4,000c__Jan 1 24 27 
48°17 J-J 


2,000c 
TOTAL DEBT Apr 18 '23- .$37,006 





WEEHAWEEN. 

This township isin Hudson Jounty 
Inc. March 15 1859. 

Funding Bonds. 
4s’ 07 J-3J $33 900¢.. July 1 1937 


42°15 J-J 135. ,000c..Jan 15 1925 
35,00Gc..Jan 15 1935 
School Bonds. 


M-S $23.100--Mch 1 '24-’30 
48 M-S 25, .--Mch 1 1931 
48 J-D 45,400c...Dec 1 1932 


4809 A-O 55,000c___Apr 
4%s'19 J-D 21 '000c&rJune 1°24-44 


Fire-House Bonds. 
4%s'll J-J gis. 000c...July 1 1931 


ark Bon 
5s 19 A-O $15,000.$2,000 yly Apr 1 
Road Bonds. 


This district (P. O. Verona) is in 4i48'07 x! 7 o- jae i 25-33 | ¥ 
Essex County. 4448'14 M-S _30,000c___Sept 1 1934 
Sghool puildiog Bonds. Sewerage Disposal Plant Bonds. 

s 8 J-J$31,500..-------- 1952 4uss'08 J 0.800e.Dec 1 *23-'28 
38°02 M-N 6333 2 --------- 1927| BOND. DEBT Dec 31 '22 $498. 798 
4s8’ll M-N 16,000---.-.---- 1931 | Gen. impt. notes Jan 1 '23 173 
98 '20 M-S 9,000....-.-.- -,-1940| Tax’ notes Jan 1'23...... 225 000 
| 31,500.-Mar 1 '24-'32| Emergency notes Jan 1°23 27,198 

’ 40,000. -Mar 1 '33-'52| ginking funds, general __--- 402 
6s ‘21 M-8 ; 45,000..Mar 1 '43-'52) assessed val. real estate__17, 330, 375 
15,000.-Mar 1 °53-'55 Assess. val. personal --- -- 400 

2 wa 2,000...-Mar 1 1956 | 94 Class RR property ----10, 54. 706 
4748 23 aa es iateteeteietetates Tota) valuation 1922----- 28,391,831 
Sin nn tyr 5 Mor ner snes 1952 | Total tax (per $1,000) 1922_- $26.98 
,BD. DT. Apr 23 '23__$282, 133 Population 1910, 11,228; 1920-14185 


INT. on 6s of 1921 at Verona Nat 
Bank, Verona. 





VINELAND. 

This borough is in Cumberland Co. | 
Incorporated in 1880. Commission 
government adopted Mar. 111913. | 





Electric: Light Bonds. 
Y A GBP AMME coccccc- 199° 
J 8,000 OS AS serial 
ai 2 Sh. Se a ceaad serial | 


funding Bonds. 
4%s'06 J-D $24,000r___June 1 oe 


4s F-A (_ —eoqera 
aterBonds. 
Sent BE aoccucce 1920 |4 
M i te a serial 
I-35 34,000 ......--- serial 
8 | Meee ial 


ElectriceLi ie Power Bonds. 

4%s8'17 M-S{ $78,000cMar 30 '24-'36 

,000c. Mar 30 1937 

Fire Department Bonds. 
A-O [3$3, 


5s ‘17 300..Oct 1 '23-'33 
--Oct 1 '34-'48\a 
Se '17 A-O | 4.000_.Oct 1 °23-'26 
x -~---Oct 1 192 
Municipal Land Bonds. 

Se ‘17 A-O $2,600. “Oct 1 2-88 

OEN, DEBT ba +> an $690 
Water debt (incl.)__.______ 171 ‘000 
8.994 


Floating debt oo PRY Sean Se 
Assessed val., real estate___3,427, 862 
val., S---- 68,< 
2d class RR. p ropes’ RES 55,313 
Tot. aen'd val, "2 40%act) 4,251,475 
Total tax Oe $1,000) 1923___$41.20 
Soneetea 1910, ie et 1920. 6,799 
is payable in in Vineland. 


WALLINGTON. _ 
borough is in Bergen Co. 
School Bonds. 
& 1940 


$63 .600__.1923 
Fire House Ros Sule 1 1008) 
bp sis > aoe 
Paving Bonds. . 
s '22 $50,000____July 1 1928 


[ 





Sewer Bonds. 





g,. Water Bonds. 
rit 29, 


INT. on funding and road bonds, 


laaitee at First Nat. Bank, Union: 


‘remainirg road, sewerage-disposal 
and on first three issues of school 
bonds at Hudson Trust Co.; school 
bonds dt's 1934 at Weehawken Trust 
Co., ard cn fire bonds at First Nat. 
Bank, Union. 


WENONA 
This co is in Gloucester Co. 
5s 21 36,000_June 13 '24-’41 





Sinking ER as HAS 
Assessed val. real estate... 1,011 935 


Assess. val. personal.._..._- 170.141 
2d class RR. rogers I ncnehaechs 6.7 
Total 23-.. 1,188.66 


19 5 
Tax rate (per $1 000) 1923___$42.40 





Population 1910, 645; 1920, 918 
WESTFIELD. 
This town is in Union Co. All 


none coupon but may be registered 
026, 8x of holder. Pop’ n ‘10, 6,420; 

192 9,026. Inc. Mar. 4 1903. 

wer, Fidemalk & Road Bonds. 





3 °f5 J tl 000_._..Jan 1 1924 
7,000_._.._Jan 1 1925 
General Impt. Bon 

468" 10 J-D $20,000...June 30 1930 

4%s8'10 A-O 6,876....Oct 119 
44%s'll J-D 4,000....Aug 1 1926 
5s '13 J-D 30,000c__June 30 1943 
5s°18 J-D 72,000_.June 15 '24-'59 
ee et Me 
($96,000__Dec 1 '23-'46 
5\%s'21 J-D { 20.000__Dec 1 '47-’50 
1,000_...Dec 1 1951 

Sewer Bonds. 


48 '97 J-D $30. .000....July 1 1927 
°.. A-O 30, ape 2 1880 
Street and Sewer Bond 
5s 13, iy $5,000. June 15 1924 
16,000c_ June 15 '25-28 
Assesomont Bonds. 
D {$12,000c June 15 '24-'25 
15,000¢ June 15 '26-’28 











) ‘24.000. Dec 1 *23-'28 
s ‘22 ..- $53,000..._July 1 ona 5248" 21 J-D <(10,000__Dec 1 °’29-’30 
= =, ac ponds, 1 1928 | — 3,000__..Dec 1 1931 
ae 16, Rae 3.000 __.-June 1 1941 | 5s indin oy) 1 '24-"45 
GEN.B DDT Dec 31 ’22- $193 .250|TOT. BD. DT. June’23__ $515,376 
Tax notes (additional)_... 17.000!Temporary loans________- 127,077 
Sinking fund, general- -- __ 17,315) Sinking fund____._______. 102,836 
Sinking fund, school --_--__ 7,682) Assess. val. of taxable real 
Assessed hin see coon. -~3.088. 08s mY prop. 1923 - 15,812,103 
Less exemptions....._____ 
Net taxable value 1922___ 2,535,489 WESTFIELD SCHOOL DIST. 
P ulatic Set St ie S448 oa: $52.1 ie ates") MD ~ 34 ‘000 on Pog Aa 
) on . &. - , .-.Mar 24-’ 
D 5.715 4%48'14 J-J 72,000-.Jan 1 '24-'42 
WALL TOWNSHIP SCH. DIST. 4%s'15J-J  13,000_.--Jul 1 1941 
This district (P. O. New Bedford) |5s ‘19 J-D 14, 500c&rDec 15 °22-'52 
is in Monmouth County. 6s'20 s-a 32,000c_Sept 1 '23-’30 
School Bonds. 6s'21 J-J 194,000__._Jan 1 1961 
$16,500. quly 1 '23-'33 9,000__Jan 1 °'24-’32 
8°17 J-3J 4{20,000_- July 1 34" 43 4\%s'21 sa 22000. Jan : anat 
. ‘ an . 
BOND. DEB June 30 "2% $26. 000 Sinking Pw Apr 16 '23 $458. 000 
val. ( Paal asta’ te..1 493.2 55 5, | Assessed value 1923. _____15, 812.103 
oftwp. '18\Personal__.-_- 100 | Sch. tax rate (per $1,000) '23_ $14.70 
2d class RR. property... . 45 9| Population 1923 (est.) nodtee 10,000 
Total assessed 1.1 fo ~~) oes 77 ont: yable at Westfield Trust 
Tax tate (per $1,000) "21..-.-.. ew York exchange. 








ed 3 HOBOKEN. 

his town is situated in Huds 
mm 1861. Pop'n 1910, 35 m403: 
1920, 40,074. 

School- Sahdios and Sites °** 
48 '99 M-8S $13,500 -.-.--- 1923-"31 
= hs F-A "23-04 

'24-"34 
448 


re : '16 F-A 
4 ponoet 


5s ts J-J (33 OO0G. pg 1 
120:000c_July 1 

pod Apparatus Bonds. 

4}4s'l nine 

5s 58. M-N 
Funding Bonds. 

5s '18  ._. $24,000 
Assessment & Renewal Bds. 


48°05 J-J $100.000c..-July 1 1925 
4348'08 J-J 200,000_.--------- 1938 
4\%s8'10 J-J 25,000....-.----- 1940 
58 ‘10 J-J_210,000....-..---- 1940 
5s ‘10 M-N SN 1940 
4\s8'12 A-O 35,000__-------- 1942 


“loating Indebtedness Bonds. 
58 '17 M-N $27,000 _.--1923-1926 
Judsment Bonds. 
5s ' J-J_ _$3.000c__.-July 1 1936 
+88chool Bonds. 
44s'22 ied ig ,000..Oct 1 '24-39 
23.000..Oct 1 °40-'62 


jgmpotary Impt. Bonds. 
6s 350.000c___June 1 1927 
BOND. DEBT Dec 31 °22$1, oan ‘400 


Tax notes (add'l) ____--_-- 140,000 
Gen. impt. notes_______- 886.500 
Sinking fund._.._...__--- 4,64 
Assess. val. (reai est.) ..-$27,036.260 
Assess. val., personal... 1, ots ize 
yy 


2nd Class RR. property. 
Total val. 1922___.._. - 28,513,642 
Tax rate (per $1 000) 1992." $38. 84 

INT. oa bonds marked (**) at 


This town is in Hudson Co. See 
V. 93, p. 1413, concerning opinion by 
Sapreske Court holding town lilable 


for interest on certain schoo] bonds 
Playground Bonds. 
4 000. July 1 23-46 


{ Vou. 116. 
of H. G. Marquand and Bethd H. 
Jackson, East Orange. 


WEST ORANGE ‘SCH. DIST. 
$5,000c...Feb 1 1924 


4%s'22 F-A} 108. ‘000. Aug 
5'000... Aug 1 1951 
4%s'22 F-A 


f §6,000__Aug : "24" + 
‘11 ,000- “Aue i * 27-’ 

BD. DEBT June 30 °22.. $360, 200 
CU omiwnbewea ,000 
Assessed valuation 1922. 19, 267 ,548 
Sch. tax rate (per $1,000) '22- $8.47 
Population in pre (est.) 000 

her. Foams U. S. rt. & 
Tr. Co ¥.° ae interest at 
First National Bank. West Orange. 


WEST WINDSOR TOWNSHIP 
SCHOOL 3 


P| * 


This district (P. O. Dutch Neck) 
is in Mercer Malate. 
School Bonds. 
4\%4s'17 A-O [$2 6. i 1 '24-'25 
30. rl ‘'26-"45 


000-- 
TOTAL DEBT Apr 14 3. noo 500 
Total assessed val. 1923...2,.008,626 


7|Sch. tax rate (per $1,000) 23 $9.85 


Population in 1920__._-.._--- 1,389 
T.is payable at First National 
Bank, Princeton. _ 
WESTWOOD. 
This borough is In Bergen County. 
[Incorporated May 9 1894. 


5s 09 M-Sa$18,500c..._-- Serially 
58 "99 A-O *2,000r_..--- Serially 
§s'12 J-D a29,000c_..--- Serially 


a67 ,500c&rMar15'24-32 
a40 ,000c&rMar15’'33-37 
a34,000c&rMar15'38-41 

a6,500c&rMarl5 1942 


5s ‘22 M-S 





ags't7 dt 4 Pay oad ee sis. 000c 
5s '09 J-S $5,000_---$1,000 yrly iis 14 J-Ja15,000c._.July 1 1929 
5s (12 J-J  13,000- ---$1,000 yrly ark Improvement Bonds. 
6815 F-A 15,000_---Aug 1 1930/4 6°14 J-J ,000c.-_July 1 1944 
58 Fenting pi8;000- ---$1-000 yrly| BOND. DEBT Jan 1 °23-- $61, 371 
4348'09 F-A$150,000c.-.Aug 1 1980| Sinking fund. ------, 11:92 
38 ' J-J_ 200,000----July 1 1938) assess. val., real_____---- 2,636 550 
38 09 A-O 200,000c..-Apr 1 1924] Assess. val.,; personal-___- ,450 
58°12 J-J_ 120,000c---July 1 1927) Total assess. val. 2 
58°15 M-S8 250,000c__.Mar 1193) (37 act.) 6.000 
ma SD st Building Bonds. Total tax rate(per $1,000) '22-$43.30 
5s °14 0N0__June I '24-'39 Population 1910, 1.870; 19. 0, 2,597 
os "15 F-A 6.000... $3. 000 yrly| qgINT ayable at First Nat. Bk., 
i School Bonds. Westwood. the Irving Nat. 
58 04 iJ < (4.0000 San i '24-'30 —. = ry* Hackensack Tr 
+ 000c__J an ’ a 
68 '11 J-J 100,000c__Jan 1 ‘24-57; WHARTON. — — 
5s '13 J-J 31. 500. $2, 000 yearly This borough is in Morris County. 
A cece ,000___-$7,000 yrly|, Water Bonds. 
5s’18 __. 000... $1,000 yrly 6s '21 M-S$150.000c_..Mar 1 1927 
bs 18 F-A (38.000c-Aug 1 (23-'43 -8'22 --- 500 - - -------- 1928 
21,000c_Aug 1 '42-'48} BOND. DEBT Dec 31 '22. $199,500 
5s’ mental! 5 ,000..May 1 ‘24-31! Assess. val., real.______-- 739,200 
570,000__May 1 °32-’61| Assess. val., personal____- 726,650 
BOND. DEBT Dec 31 '22 $2,879,470 | 2d class RR. property .--.-- 4 
Emergency notes_______- 636] Assess. val., 1923_________ 848 
Tax revenue notes__.._ 369.487 | Total tax rate(per $1,000)’ 33°362 .70 
Gen'l improvement notes. 745,255 
i 50,578| WILDWOOD. 
Assessed val., real estate_21 769. 825| The city of Wildwood (consolida- 
Assessed val., personal... 1,471,000] tion of Wildwood and Holly Beach) 
2d class RR. pro rty_... 8,197.489/ is in Cape May County. " Goma 
Assess. vee 1922 fact.) "2 ret 314;dated Jan. 1 1912. Commission 
Total ta $41.22 | government adopted Fea 23 1912. 
Po ulation 191 is SBOe b. fi ,926 Holly Beach Bon 
ayable at Hudson Trust| Refund. 5s (c) Jan. {'%'940.-$73. 000 


West, ocken. and West New 
WEST r ORANGE. 
vest town isin Essex Co. Incorp 
28 1900. Pop’n 1910, 10 980: 
1926, ee 573. 
¢ Apparatus Bonds. 
* 5 5.000... Sept 1 1930 
Optional sheer Sept. 1 1920.) 
Paving Bonds. 
5s 20 J-3 {%12,.000c_Jan 1 °24-'29 
33 .000c_Jan 1 °30-’40 
aa th reet-[mprovement Bonds. 
20 J-D $90. O00c.- Dec 1 1926 
Ng J-D 40,000c_Dec 1 '23-'32 
Ending Son Bonds. 
00,000c_._Feb 1 193° 
tue 11 M-N 100; ee sale pd 1 ion 


4 4 M-S 100,000c_._Mar 1 
i, Sewer Bonds. 
is ¢ 04 MEN 


90 
pa J-J 37 .000c- Jan 1 
ssment Bonds. 





$150,000c&r_Jan 1 1934 | 5s 
ro ed 1 1934 | 5s 


'24-"60 


Seawall 5s (r) Oct. 21 1927_- 

Boardwalk 5s (r) Apr l 1925. 25 ,000 
Boardwalk pond ds. 

5s J-J 2,000_...Yrly Jan 15 

6s M-S Spe serially 
Surface Drainage Bonds. 

5s A-O $12,000-_------ serials 
Boro. of Wildwood Bon 

improv. 58 (c) D 1 1027-839. 900 
Atlantic Ave. 6s (ey 1927-_- 00 





antic Ave (r) Mayl "24 73° 
k 5s (€) 1931_-_---. 
Dobe —— 5s (c) June 1 "31. 3.000 
Park 6s Nov 1 1927_-_------- ; 
Boro Hall 5s Aug 15 1928---- 500 
City of idw Bonds. 
efund. 5s (c) Jan. 15 "43. .$41,900 
Fire-house 5s (<) Jan. 15°43. 32.900 
Water Bon 


5e ‘15 M-N'$560 .000c_Nov 15 1945 
7,000_..._Jan 1 1931 

i ,.000...Mav 5 1936 
5s '18 M-S 32 ‘B00 - Sept 30 '23-'54 
5s B> Be Bebo ceccen serially 


534820" J-D {$22 ,000c_.Dec 1 °23-'24)| 5s 35, 0007 Dec 1 serially 
60,000c_Dec 1 '25-'29| Public Comfort Bonds. 
Town Hall Bonds. _-. $6,000- Sept 1 serially 
5s as! J-J $9,600.July 1 °23-'43| School Bonds. 


wer & Street Impt. Bonds. 
ered J- a be 000 - ~gune 1 195.36 
oe 5,000__June 1 °37-'’43 
BOND. DEBT Dec 31 '22 


$900,000 | 5sg’22 J&J10/ 1,000... July 10 1924 
Gen. impt. notes_______- 195,060 118,000_July Yo 25-'36 
Tax revenue notes______.- 235, Sewer Bonds. 
Emergency notes_______-_ 43,169 | 4%s'17 F-A$128.000 ___-_- 1923-1957 
Sinking fund genefal._-. _- 196,278 | 5s _.. 25,000__Feb 1 serially 
Sinking fund school. ----- 79,012 undin Bonds. 
Assessed val. real__.__._. 16,545,325| 58 '14 A on ,000_...Apr ; soae 
Assessed val. personal... 2,709, 58°15 -O ..-Apr ) 
Assess.val.2dclassRR.prop. 13,223 | 434816 J-D 37,0006. ec 1 3. 31 
tN ae ype Ay Cnben H 6s Fin f mod $. 0 -----1 -19 
ax ra ,000 eid ’ Fire Apparatus Bo 
EREST is payable part at the | 56 ‘13 to $17 f BOSC... Any 1 1933 
Provident Institution for Savings | 56 i : . rl 1934 
at the Nat. Bank. West | 5s joa ’ Dec 15 23-'37 


range, Trustees for the support of! | 5s RE 7,500.Dec 15 '23-'30 

Banu schools, Commissioner a. 5s ads 2,000_.Mar 1 serially 
jenking and Ins. in F for Po ity Park Bonds. 

ders of New Jersey delity |5s’22 -... $25,000.Dec 15 ’23-'47 


Plots Glass — Oo West 2 
Newark, Federal Insur. Co 


Oo dc 

at Hoboken Bank for errr | 
and Howard Sa Inst.; also 
ton Sav. Fund Soc., Trustees te 





Improvement Bonds. 
-D .000 . ** 1993-1925 
and | BOND. DEB + a 31 ‘22 $1,350,500 


18.000 
30.791 


aoe notes (add 
ency notes (add'l) -_- 
. impt. notes (add’l) 
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PENNSYLVANIA—DEBT OF STATE 





asst 


WILDWOOD (Concluded) — Fundi 


ng Bonds. 
4%s'08 J $85.000c_..July 1 1938 


Sinking fund, general_... $257.275 , 

Sinking fund, school. ___. 20 .93 wer and City Hall Bonds. 
Assess. val. real estate... 7,545.046|4s'22 sa /{$48,000__June 1 '24-’39 
Assess. val rsonal____- 5 8,000__June 1 °40-'56 


BOND. DEBT Dec 31 '22. $224,072 
Water debt (add’l)_______- 76,000 
Emergency notes..__.... . 22.150 
Assess. val., real estate___.5,020 82 


2nd Class RR. property-- 
Tot. ass'd va. BOK act.) 8, : 

Total tax (per $1,000) 1922 _ _ $46.67 
Population 1910, 898; 1920, 2,790 





a a ele Ft 
WILDWOOD CREST. nd Class . property... 3 
This borough (P. O. Wildwood) is Total assess. Te 1923__. 6,056.58) 


Total tax (per $1,000) 1923_..$34.40 
INTEREST payable in Wooapbury. 


WOODCLIFF LAEE. 
This borough is in Bergen County. 


| 40 

BOND. DEBT June { '23_ $122,000) ‘Mgorparated Aug. 28 1894. 

ent debt (add’l)--- 20,424 5s $15 000 Part yearly 
pineting debe (9401); ----55 424498 | Schoo! Winds. --—- $5,000 
ASSESS. Val. realestate... $2, tl) teed Lesiieaemeneandt ico 4 
Assess. val. personal 80400; .>treet improvement Bonds. 
2nd Class RR. property -- 1.494 
Total assess. val. 1923___ 2,528,844 
Tax rate (per $1,000) 1923 _333 40/5 
Population 1910, 103; 1920, 161 


in Cape May County. 
Funding Bonds. 

‘ bid. Ds abhebasetiniae 

6s '20 M-N/12,000c_Nov 1 ‘23-30 

\20.000c_Nov 1 °31-" 





_s .-- $15,000.Dec 15 °23-’27 
5sg°22 s-a | 20,000-Dec 15 ’°28-'32 
Improvement Certificates. 

s atte ,500__..Part yearly 
GEN.BD. DT. May 22°23 $54,500 
Assess. val. real estate._._.._.. 885 72° 
Assess. val. personal - - - -. - 
Total valuation 1923_____- 
Tax rate (per $1,000) 1923___$37.30 





WOODBRIDGE TWP. 
This township (P. O. Woodbridge) 
is in Middlesex County. 


7 668 
983 .393 


) 
1 bonds..___ Population 1910. 470: 1920. 587 
ood mg San tea $187,000 | "INT. on 5s of 1922 at the First 
44s'16 J-D { $9,000.June 1 '24-'26| National Bank, Westwood. 


20,000.June 1 '27-'31 
Paving Bonds. 
5}48'18 F-A $40,000__Aug 1 '23-'26 
Municipal Bldg. Bonds. 
16. M-N$35,000c__.May 1 1946 
_ Paving and Sewer Bonds. os 
6s ‘21 M-N$284,000__Sept 15 1927 
BOND. DEBT Dec 31 '22. $135.200 
Tax notes (add’l)________ 300 .000 
Emergency notes (add’l) - - 14,100 
pee fund Ty) eae Ss a a 8.718 PO res Im or am Bonds. 
essed val., real estate__7,897.0 = = (OAT am wo == =o = emo 
Assessed val., aueaal 1 Aan ee (Due $300 rw! 10 1924, $300 May 
2nd Class RR. property. 2/004.396| 10 1926, $1,000 May 10 1928 and 
Assessed valuation 1922__11.391.814'_ $1,000 ree 
Less exemptions._______._ 20,135 5s “<- 000 - . . 3500 yearly 
Temporary Paving Impt. Bonds. 


Net taxable value________ 11,371 .679 . 
Total tax (per $1,000) 1922__.$47.60| 5745'23 --- $42,000----Apr 1 1929 
Temporary Sewage Impt. Bonds 

Ss ¢ 


hs i ny ete ees 1920, 13,423 5 MA 
* -on Ss - i j ¢ . . e -_—-< as o---=- 
Park Bank: New You oo National | BOND: DEBT Dec 31 *22- 


eapueien i FE 
WOODBRIDGE TWP. SCH. D. Assess. val. (real estate) __.1,067,553 
School Bonds 


Assessed value, personal .. 100.912 
58°19 sa ($90,000 -_._1923-1952| Total assess. val. "23 (60% 

Da weeccose 1953 
School Building Bonds 
5s '20 $3 


WOODLYNNE. 

This borough is in Camden Co. 
Incorporated 1901. 
School Bonds. 

... $28,000__July 1 °23-'46 
Street & sewer bds. 5s & 54%4s_$42,700 
(Due $10,000 1932, $5,000 1933, 

$10,000 1925, $5,000 1941, $9,200 
1944 and $3,500 1954.) 


to 75% act.)........-..-1,168,475 
: Total tax rate (per $1,000) '23_$2/.60 

--.- $33,000_Jan 15 °24-'56 
n 15 ‘24-36 


Population 1910, 500; 1920, 1,515 
5s’20 ___ 13,000_Ja 
BOND. DEBT June 30 '22-$487.000 
00 


WOOD RIDGE. 
Floating debt (add'l)...._. This borough is in Bergen County. 


0 Street Im revemont Bonds. 


Sinking fund............- 21,273 5s seep _---Jan 1 1929 
20000. ...May 1 1934 

WOODBURY. 
This city is in Gloucester County.) ..5f1°°! DCNet, tan 1 1927 


Inc. Jan. 2 1871. 
4,642; 1920, 5,801. 
Fire Bonds. 


Population 1910, sever Ditch Bonds. 


— .500...-Jan 1 1926 
BOND. DEBT Jan. 1 1923 oS one 


A-O $2,500...-Apr 1 1931] Assess. debt (add’l) 98 
448 + ‘e 5.000....Aug 1 1930 Floating debt (add’l)__---- 36,726 
4 ‘08 J “J onds. waa cae | Sinking fund, general___-_- 25,505 
a ie506 JJ $16,000..Jan 1 24-'46 Assess. val. real estate____1,609 855 
ahee12 v3 Sone -Jan 1 47-'56) Assess. val. personal____-_- 269 072 
s538.1 3-3 0 ---Jan | '24-'31 2nd Class RR. property - -- 5.0K? 
4 aia 3-3 19° 00..-Jan 1 '24-"42) Total valuat’n (act.) 1993_1.883 989 
a2 016 Jo 5 aon gee 1 1946 | Total tax rate (per $1,000) ’23 $16.80 
siee'21 sa 10 Roos y AE ulation 1910, 1.043; 1920, 1,923 
58°22 sa  20,000r_-Mar 1 '24-'43| Gor . a Carlstadt Nat. Bank, 
Street Impt. Bonds. adt. 
4s '05_ J-J_ $20,500r___July 1 1925; WOODSTOWN. 
4}4s'07 A-O 12,500c&r_Oct 1 1927 This borough is in Salem County. 
4348'08 J-J_ 16,000....July 11928; Water Bonds. 
4%s'1l J-J 3,500....July 1 1931) 4s sen re 1932 
4s'13 J-J_ _13,500...-Jan 1 1933 ire Apparatus Bonds. 
4348'16 J-J_ 10,000r_...Jan 1 1936\/58’°22 J-J $13,500.-July 1 ’24-'32 
4348 17 J-J 9,000c__Jan 1 '24-’32| BOND. DEBT Dec 31°22. $28,000 
Sewer Bond Assessed valuation, real__-_1,103,475 





s. 
M-N $4,000....Nov 1 1940 








-~ Assessed val., personal__.. 362,275 
epavoment Bonds. 2d class RR. property ----- 8,311 
148 4J-J $20.000_.._.Jan 1 1939) Less exemptions________-_- 40,9 

ater Bonds. Net taxable value 1922 ___1,433,161 
4s wn (Uae -aee---- ee 1 1926, Total tax rate (per $1,000) '21_$41.00 

; 2,000_._.__Feb 1 1931! Population 1910. 1,613; 1920. 1.589 
4368'14 A-O 26,000..Apr 1 '24-"36 NT. on 5s at the Woodstown Nat. 
44%3'14 A-O 34,000r...Apr 1 1939! Bank. 





State of Pennsylvania. 


DEBT, RESOURCES, ETC. 


Admitted as a State_...... One of Original Thirteen 
Total area of State (square miles)_.___._._._.____.__-_-- 45,215 
TRAE ER ET tt I ana AE RS Harrisburg 


Governor (term exp. 3d Tues. Jan. 1927)_Gifford Pinchot 
Secretary of State (term expires Jan. 1927)_Clyde L. King 
Treasurer (term expires May 1925)_.__Charles A. Snyder 
Auditor-General (term expires May 1925).._Samuel S. Lewis 
Attorney-General_____________- Set George W. Woodruff 


LEGISLATURE meets biennially in odd years on the first Tuesday in 
January, and there is no limit to the length of the sessions. 


HISTORY OF DEBT.—Fora history of Pennsylvania's State debt from 
1789 to 1893, see the ‘‘State and City Supplement’’ of 1893, pages 63 and 
64. The details of the debt as it now exists are subjoined. 












LOANS— —ITnterest Princtpal———— 
Name and Purpose. P.Ct. Payable. When Due. Outsignd ¢ 
Proceeds of farm sale, 1887... - 6 uar f Held in $17, 
ities be ek oa ag on eee 
(Due '$2,000 ; on July 1 in each of the years 1924, 1929, 1934, 1939, 
an 
Highway impt. 1920... 4% F-A Aug. 1 1923 112,000 
Highway impt. l |. # aay F-A Aug. 2 1951 11,688,000 
Highway impt. - ae J-J July 11951 15,000.000 
Highway impt. J-D Dec. 11951 11,200,000 


m (Optional on or 
INTEREST at Philadelphia National?Bank}in Philadeipmie. 





TOTAL DEBT, &c. Nov. 30°22. June 1 '22. Nov. 30°20. Nov. 30°19. 
Total public debt------ $50,655 320 $50,651,110 $24,451,000 $12,651,000 





Sinking fund......_.-- 87,801 6,772,538 1,559,024 651,110 
Oss bbe eitane 9,770,519 $43,878,572 $22,891,976 $12,000,000 
Unfund. debt (incl. above) $120,815 $141,320 $141,320 $141,320 


The unfunded debt mentioned in the above table consists of relief notes 
in circulation, interest certificates unclaimed, interest on certificates out- 
eee domestic creditors and bonds past due upon which interest has 
ceased. ; 

The balance in the treasury on Nov. 30 1922 amounted to $11,252,810 50. 
It is made up of the following: 








General fund_...___- $1,949,837 53|State bond road sink- 

Sinking fund__._.--_- 662,179 51 I i tas ies $225,621 94 
State school fund. --.- 15,192 81/!State annuity reserve 

Motor fund......... 2.559.495 35! fund No. 2. .---.-.-- 203,790 64 
State insurance fund- 12,107 03 a wey fund 

Game propaga. fund. 149,488 31 t. of Riksrecian 71,015 98 
Bounty fund_-______- 154,119 61 | Gasoline tax account- 572,566 05 
Prison mfg. fund__-_- 35,455 52 | Grade crossing fund_-- 11,628 7 
Federal vocational ed- Engineers’ fund__ .-_- 64,006 5 

ucation fund___-_-_- 265,075 73 | Bur. of Markets fund- 67 
Fish propagation fund 21,185 72! Normal school fund_- 5,370 00 
Banking Dept. fund_- 66,860 80 | Insurance tax fund --- 58,194 72 
State bond road fund. 3,895,563 91! Dog fund__...--_--- 40 ,694 40 
Employees’ Annuity Resident Fish Licenses 

Savings fund_____- FT Oe CR re 98 396 42 
Rehabilitation fund_- 46,259 60 

(SPR eerie $11,252,810 50 

ASSESSED VALUATION has been as follows: 

Years— Real. Personal. al. 
ie he EE EF $8 375,509,467 $2.048,087.551 $10,423,597,018 
ip dindkacddkdelie 7 431,336,401 ,959,702,°88 9,391,038,689 
eee ee 7,172,242,497 1,849,584,465 9,021,.826,962 
SS ae 6,836,619, 1,715.191,350 8,551,811,146 
Pc din giicalendiditiupeabai 5 427,072,733 1,759,444,517 £.180.617 233 
ST aide ast-diddsthails 5,345,123, 1 ,642,340,9 6,987 464, 
Ee nee 5,472,236,214 1,506,.172.8 6.978,408,019 
tt) ésh,tenedeutawe 5,405,135,172 1,413,403 ,477 6,.818,535,649 
Dn agencdsnedieadne 5,332,133 ,902 1,353 .392.3 6.685,526,.271 
i 6ée6ceeednneets §,201,745.800 1,342.612.7 *6 544,358,561 
[ sdessesesautid 4,591,014,590 1,326,.095.068 5.917,109,678 
TL siege aieenibaseate ,084,806,925 1,198,861,401 5,783,668,326 
 éecancooeéenewe 4,633,547,665 1,129,650,455 5,763,198,120 
Dt ciheonan ahead 3,520, 136,662 1,094,468,656 4,614,605,318 
tt sts@cduneuenda 2,766,829,685 761,755,8 3,528,585,578 
i” escbnnineabdet 2,728, 163,336 859,979,331 3,588,142,667 
ID * i dividpaiemitpiaqidldioen cual ,685,199,712 751, 3,431,951,565 
eee 2,471,018,204 ‘770,049,820 3,241,068,024 
een 2,3389,232,748 658,341,105 3,047 ,573,853 
Ee edtnadéadaenen 2,3U5,/707,431 591,007,558 2,899,774,989 


The above does not include valuation of railroad property. The State 
makes no general taz. Income is derived from tax on capital stock, on 
money at interest, on collateral inheritances, direct inheritances, on cor- 
porate loans, on bonus on charters, &c., &C. 

* A member of the Dept. of Internal Affairs in a letter addressed to us 
under date of June 2 1914 suggested the following reasons for the large in- 
crease in ass values in 1913: 

1. There has been a general movement for iacrease in assessments for 
taxation purposes of all coal lands in the State. Coal in place has beea 
tremendously increased in assessments in many counties of the State. 

2. The constitution of our State restricts the borrowing possibility of 
cities to 7%. Recently many of the cities have been close to the limit of 
the borrowing sapacny and have been compelled to increase values 
very largely. It been easy to do this as the rule for assessment of real 
estate throughout the State has been, very generally, to assess real estate 
at but 50% to 60% of its real value. 


POPULATION OF STATE— 
1920 _._8,720.017 | 1880 ._. 4,282,891 | 1840 -..1,724,033 |1810...-- 810,091 
1910 ...7.665,111/1870 .-.3,521,951| 1830 .-.1,348,233/1800._.--. 602 365 
1900 - . 6,302,115] 1860 ._.2,906,215| 1820 ...1,049,458|1790.-.-- 434,373 
1890 . . .5.258,014| 1850 ...2,.311.,786 








DEBT LIMITATION.—In Pennsylvania the limit to the indebtedness of 
the State, and to the indebtedness of the cities and minor civil organiza- 
tions in the State, is fixed by the State constitution. 

1. State Indebtedness.—With regard to the State, the regulations con- 
wroming and governing debt creation, payment, &c., are found in Sections 
4, 5, 6. 11, 12, 13 and 14 of Article IX of the constitution. They are: 


ARTICLE IX, SEC. 4. No debt shall be created by or on behalf of the 
State except to supply casual deficiencies of revenue, repel invasions 
suppress insurrection, defend the State in war, or to pay existing debt; and 
the debt created to supply deficiencies in revenue shall never exceed, in 
the aggiegate at any one time, one million of dollars; provided, however, 
that the General Assembly. irrespective of any debt may authorize the 
State to issue bonds to the amount of fifty millions of dollars for the purpose 
of improving and rebuilding the highways of the Commonwealth. (this 
proviso regarding the issue of highway bonds was inserted by constitutional 
amendment at the Nov. 1918 election.—See V. 197 p 23°93: also V. 108, 
p. 1533. At the 1922 and 1923 sessions of the Legislature measures which 
would, by constitutional amendment, allow the issuance of an additional 
$50,000,000 road bond and also $35,000,000 soldier bonus bonds were 
passed. These measures must now be submitted to a vote, but, because 
of a technicality (see V. 116, p. 2298) it is not known whether they will 
be on the ballot this fall or in 1924. 

[The 1917 Legislature provided for the issuance of $5,000.000 4% bonds 
for the purpose of repel mg invasions, suppressing in:urrections and de 
ins the State in war. he full text of the Act was given in V. 106, p. 


SECTION 5. All laws authorizing the borrowing of money by and on 
behalf of the State shall specify the purpose for which the money Is to be 
used, and the money so borrowed shall be used for the purpose specified, 
and no other. 

SECTION 6. The credit of the Commonwealth shall not be pledged or 
loaned to any individual, company, corporation or association, nor shall 
the Commonwealth become a joint-owner or stockholder in any company, 
association or corporation. 

SECTION 11. To provide for the payment of the present State debt, and 
any additional debt contracted as aforesaid, the neral Assembly shal 
continue and maintain the sinking fund sufficient to pay the accruing 
interest on such debt, and annually to reduce the principal thereof by & 
sum not less than two hundred and fifty thousand dollars; the said sinking 
fund shall consist of the proceeds of the sales of the public works, or any 
part thereof, and of the income or proceeds of the sale of any stocks owned 
by the Commonwealth, together with other funds and resources that may 
be designated by law, and shall be increased from time to time by assigning 
to it any part of the taxes or other revenue of the State not required for 
the ordinary and current expenses of government, and unless in case of war, 
invasion or insurrection, no part of the said sinking fund shall be used or 
applied otherwise than In the extinguishment of the public debt. 


SECTION 12. The moneys of the State, over and above the necessary 
reserve, shall be used in the payment of the debt of the State, either directly 
or through the sinking fund, and the moneys of the sinking fund shall never 
be invested if or loaned upon the security of anything except the bonds 
of the United States or of this State. 


SECTION 13. The moneys held as necessary reserve shall be limited by 
law to the amount required for current expenses, and shall be secured and 
kept as may be provided by law. Monthly statements shall be published 
showing the amount of such moneys, where the same are deposited, an 
how secured, 

SECTION 14. The making of profit out of the public moneys, or using 
the same for any purpose not authorized by law, by any officer of the State, 
or member or officer of the General Assembly, shall be a misdemeanor, 
and shall be punished as may be provided by law; but part of such punish- 
ment shall be disqualification to hold office for a period of not les than 
five years. 

(2) County and Muntctpal Indebtedness.—Under the laws of Pennsyl- 
vania the power to create county loans is in the Board of County Commis- 
sioners, which consists in each county of three persons, elected bienniall 
under the minority system of voting, by which the minority party in eac 
county usually has one member of the Board. 

In cities and boroughs the power to create indebtedness is vested in 
councils, municipal debts being created by ordinance. 
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The creation of county, city and other municipal indebtedness is subject 
to the following constitutional limitations: 


ARTICLE IX, SEC. 7. The General Assembly shall not authorize any 
county, city, borough, township or incorporated district to become 4 
stocknolder in any company, association or corporation, or to obtain or 
appropriate money for, or to loan ites credit to, any corporation, association, 
institution or individual. 


SECTION 8 (as amended Nov. 2 1915—See V. 101, p. 1207 and Nov. 2 
1920)—The debt of any county, city, borough, township school district 
or other municipality or incorpora district, except as provided herein 
and in Section 15 of this Article, shall never exceed seven per centum upon 
the assessed value of the taxable property therein, but the debt of the city 
of Philadelphia may be increased in such amount that the total city debt of 
said city shall not exceed ten per centum upon the value of the 
taxable property therein, nor shall any such municipality or district incur 
any new debt, or increase its indebtedness to an amount exceeding two per 
centum upon such assessed valuation of property, without the consent of 
the electors t at a public election in such manner as shall be provided 
by law. In argcertaining the borrowivg capacity of said city of Philadelphia. 
at any time, there shal] be excluded from the calculation during the year 

ately preceding the time of such nment and such capitali- 
zation shal] be estimated by ascertaining the principal amount which would 
yield such annual current net revenue, at the average rate of interest, and 
sinking fund charges payable upon the indebtedness incurred by said city for 
such purposes, up to the time of such ascertainment. The method of deter- 
mining such amount 80 to be deducted, may be prescribed by the General 
Assembly. (At the 1921 session the General Assembly, in conformity to 
this Rove provided that in ——— its borrowing capacity, the city 
of P iladelphia could deduct any debts charged against any public im- 
provement or utility, the revenue from which is or will be sufficient to pay 
the interest and sinking fund charges, the calculations to be passed upon 
by the Court of Common Pleas.) 

In incurring indebted i.ess fur any p ose the city of Philadelphia may 
issue its obligations maturing not later than fifty years from the date thereof, 
with provision for a sinking fund sufficient to retire said obligation at 
maturity, the payments to such sinking fund to be in equal or graded annual 
or other periodical installments. Where any indebtedness shall be or shall 
have been incurred by said city of Philadelphia for the purpose of the con- 
struction or improvement of public works of any character from which in. 
come or revenue is to be derived by said city. or for the reclamation of land 
to be used in the construction of wharves or docks owned or to be owned 
by said city, such obligations may be in an amount sufficient to provide 
for and may include the amount of the interest and sinking fund charges 
a and which may accrue thereon throughout the period of construc- 
tion and until the expiration of one year after the completion of the work 
for which said indebtedness sha]! have been incurred; and said city shall not 
be required to levy a tax to pay said interest and sinking fund charges as re- 
quired by section ten of article nine of the Constitution of Pennsylvania 
= the expiration cf said period of one year after the completion of said 
work. 


SECTION 9. The Commonwealth shall not assume the debt, or any part 
thereof, of any city, county, borough or township, unless such debt shall 
have been contracted to enable the State to repel invasion, suppress do- 
mestic insurrection, defend itself in time of war, or to assist the State in 
the discharge of any portion of its present indebtedness. 

SECTION 10. Any county, township, school district or other municl- 
_pality incurring any indebtedness shall, at or before the time of so doing 
provide for the collection of an annual tax sufficient to pay the interest, 
and also the principal thereof within thirty years. 

SECTION 15—(Added by amendment adopted by voters in Nov. 1913.) 
No obligations which have heretofore issued, or which may hereafter 
be issued, by any county or ——e other than Philadelphia, to pro- 
vide for the construction or acquisition of water-works, subways, under- 
ground railways or street railways, or the appurtenances thereof, shall be 
considered as a debt of a municipality, within the meaning of Section 8 of 
Article LX of the Constitution of Pennsylvania, or of t amendment, 
if the net revenue derived from said property foraperiod of five years, 
either before or after the acquisition thereof, or, where the same is con- 
structed by the county or municipality, after the completion thereof, 
shall have sufficient to pay interest and sinking fund charges during 
said period upon said obligations, or if the said obligations shal] be se- 
cur a / liens upon the respective properties and :hall ~~ no mu- 
nicipal liability. Where municipalities or counties shall issue obliga- 
tions to provide for the construction of property. as herein provided, said 
municipalities or counties may also issue obligations to provide for the in- 
terest and sinking fund charge accru!ng thereon until! said properties shall 
have been completed and in o tion for a period of one year; and said 
municipalities and counties shall not be required to levy a tax to pay said inter- 
est and sinking fund charges, as required by Section 10 of Article IX of 
the Constitution of Pennsylvania, until after said P ace any shall have 
been operated by said counties or municipalities during said period of 
one year. Any of the said municipalities or counties may incur indebted- 
ness in excess of 7%, and not exceeding 10% of the assessed valuation of 
the taxable property therein, if said increase of indebtedness shall have 
been assen to by three-fifths of the electors voting at a public election 
in such manner as shall be provided by law. 

The Legislature in 1917 passed an Act requiring all counties, cities, bor- 
oughs, townships, school districts, &c., to sell any bonds or other securities 
issued by them to the highest bidder, after due public notice. See V. 106. 


p. 622. 

The 1921 Legislature passed a number of acts making allowance for and 
validating bonds issued or authorized by counties, cities, boroughs, town- 
ships, scnool districts, and otner incorporated districts or municipalities, 
under authority of an Act approved April 20 1874, entitled ‘‘An Act to 
regulate the manner of increasing the indebtedness of municipalities, to 
ove for the redemption of the same, and to impose penalties for the 
llegal increase thereof,’’ and amendments thereto, but in the authorization 
of which there has been some minor discrepancy or violation. 


TAXATION OF MUNICIPAL AND SCHOOL BONDS.—AIl bonds 
issued by municipalities, counties and school districts in Pennsylvania are 
subject to a State tax of four mills, which is paid by the place issuing the 
bonds and deducted from the remittance of interest to the bondholder, un- 
less the bonds are issued as ‘‘tax-free,’’ when the municipality itself assumes 
the tax. See V. 93. p. 359. 


SCHOOL CODE.—The school laws of this State were codified in the 
new School Code apgroves May 18 1911. One of theimportant provisions 
of this law is (Sec. ) that the Directors of school tricts may incur 
debt and issue bonds ‘‘only at the time of assessing and levying the annual 
school taxes. Thus school bonds can only be issued at the time of the 
school tax levy, which must be in April or May. 


SAVINGS BANKS INVESTMENTS—POWERS AND RESTRIC. 
TIONS.—Philadelphia is, we believe, entitled to the distinction of starting 
the first savings institution in the United States. The name this association 
bore was the ‘Philadelphia Savings Fund Society,”’ and it still exists, 
bearing the same name. Originally the bank was not incorporated, but 
was @ voluntary organization, such societies in Great Britain being at the 
time of a like character. The date of the organization was November 27 
1816, and the bank was opened for business Dec. 2 1816. The oldest 
ledger of the company goes back to the time of opening, and shows a de- 
pees on that day (December 2 1816) of five dollars. The company was not 
ncorporated until February 25 1819. The second savings institution in 
the State, however, did not come into existence until 1847. In 1889 a 
general law facilitating the incorporation of savings banks was passed br 
the Legislature. Still, the report of the Banking ocadianean of Dec. 3] 
pn a es o aotal wameber “ ane banks within the State was 

} gregate depos oO ese banks at that date w 
$316,815 385.32. meas 

The provisions of the special charters are all liberal as to investments. 
A law passed in 1885, and a supplement of the same passed in 1889, au- 
esuins the extension for twenty years of special charters, contains the 

owing: 

“Provided also, thatno * * * Savings Institution or Savings Bank 
having no capital stock, renewing or extending its charter, corporate rights 
and franchises, under the prevetees of this Act, shall thereafter be allowed 
the privileges of a bank of discount, nor be allowed to loan any money re- 
ceived on deposit, ezcept upon first mortgage or lien upon real estate within 
this Commonwealth, upon the bonds or securities of the United States 
or of this State, or upon county, city, borough, township or school bonds 
of any county, city, borough, township or school district, or any other 
good and valid securities.”’ 

Authority to loan on any “good and valid security’’ appears to confer 


ahent as broad a discretion upon the managers as could be expressed in a 
e. 


In 1897 an Act was allowing savings institutions and savings 
banks chartered under (ome Acts to invest in P vania county and 
muniet bonds, notwi ding any provisions of their ch . 
aw follows: 


CHAPTER 77, LAWS OF 1897.—From and after the possage of this Act 
all Fach mee = institutions, savi institutions and savings banks, chartered 
under Special Acts of this Commonwealth of Pennsylvania, may, notwith- 
standing any provisions of their charter, loan the moneys received by them 
on deposit upon the bonds of any county, city, borough, township or 
school district within this Commonwealth issued pursuant to the au- 
thority of any law of this Commonwealth for the payment of which the faith 
and credit of the municipality issuing them are pledged. 

It was not until 1889, as already stated, that a general law facilitating 
the ca of savings institutions was passed. The following is sec- 
tion 17, which contains the investment limitations; we would especially 
direct attention to subdivision four of this section: 


SECTION 17.—It shall be lawful for the trustees of any savings bank to 
invest money deposited therein only as follows: 

(1) In the stocks or bonds or interest-bearing notes or the obligations of 
the United States, or those for which the faith of the United States is 
ner to provide for the payment of the interest and the principal. 

(2) In the stocks or bonds of the Commonwealth of Pennsylvania bearing 
interest 


(3) In the stocks or bonds of any State in the Union that has not within 
ten years previous to making such investments, by such corporation, 
defaulted in the payment of any part of either principal or interest of any 
debt authorized by any Legislature of such State to be contracted. 

(4) In the stocks or bonds of any city, county, town or village of any 
State of the United States issued pursuant to the authority of any law of 
the State, or in any interest-bearing obligations issued by the city or county 
in which such bank shall be situated. 

(5) In bonds and mortgages on unincumbered, improved real estate 
situated in this State. 

The next section (18) relates to the temporary deposit of funds in banks 
and trust companies. It makes it lawful to deposit temporarily in banks 
or trust companies the excess of current daily receipts over the payments 
until , sees time as the same can be judiciously invested in the securities 
nam above. 


FEDERAL FARM LOAN BONDS.—Measures were oo by the 1917 
Legislature and agproves by the Governor on April 5 1917 making farm loan 
bonds issued by Federal Land banks legal investments for savings banks, 
savings institutions, and also executors, administrators, guardians and 
other trustees. See V. 104, p. 1722. 

INVESTMENT OF TRUST FUNDS.—Section 4la of the Fiduciaries 
Act of June 7 1917, relating to investment of trust funds reads: 

SECTION 4la.—When a fiduciary shall have in his hands any moneys, 
the principal or capital whereof is to remain for a time in his ) aemay ag me 
or under his control, and the interest, profits, or income whereof are to be 
paid away, or to accumulate, or when the income of real estate shall be 
more than sufficient for the purpose of the trust, such fiduciary may invest 
such moneys in the stock or public debt of the United States, or in the 
public debt of this Commonwealth, or in bonds or certificates of debt 
now crea or hereafter to be created and issued according to law by 
any of the counties, cities, boroughs, townships, or school districts of 
ths Commonwealth, or in mortgages or ground-rents in this Common- 
wealth: Provided, That nothing herein contained shall authorize any fidu- 
ciary to make any investment contrary to the directions contained in the 
will of the decedent in regard to the investment of such ponege. 

Section 22 of Article III of the Constitution prohibits the Legislature 
fromp assing any Act permitting investment of trust funds in the securities 
of private corporations. The section reads: : 

ECTION 22.—No Act of the General Assembly shall authorize the 
investment of trust funds by executors, administrators, guardians or 
other trustees, in the bonds or stock of any private corporation, and such 
Acts now existing are avoided saving investments heretofore made. 





CITIES, COUNTIES AND TOWNS IN THE 


STATE OF PENNSYLVANIA. 


ABINGTON TOWNSHIP. BOND. DEBT Apr 18’23 $265,000 
In Montgomery County. Inc. 1784. | Sinking fund Jan 1 1923 1 





Bonds all tax-free to holders. 
Road-Improvement Bonds. 
tszg’'06J-J $26.000c_._July 1 1936 
(Subject to call $11,000 July 1 1921, 
and $15,000 Julv 1 1926.) 
47 000c_._.May 1 1937 
$7,000 May 1 1917, 
—," 1922 and $20,000 


vy 1 192 
48 ¢g°11 M-S $23,000c 194 
(Subject to call $3,000 in 1921, 
$20,000 in 1931.) 
42°12 J-D$137,000c___June 1 1942 
(Optional $7.000 June 1 1922,$25,000 
une 1 1927. $30,000 June 1 1932 
and $75,000 June 1 1937.) 
56s g°13 J-D $25.000_._..Dec 1 1943 
(Opt. $5,000 °23 & $10,000 '23 & °38) 
5s8g'15 A-O 8,000..--Oct 1 194 
($3 000 subj. to call ‘20; o5.208 30.) 


444219 -__ 


Assess. val. ’22 (40-50% 
I ssc > op 0 oy intial Seis ,000 ,000 
Tax rate (per $1,000) 1922 $12 0) 
Population 1910, 5,896; 1920__8.6814 
NT. at Jenkintown Nat. Bank. 


ABINGTON SCHOOL DIST. 
This district (P. O. Abington) is in 
Montgomery County. 
$50,000c__._June 1 1933 
60,000c__._June 1 1938 


4%{s'24 _._. {4 70,000c___June 1 1943 


80,000c__._June 1 1948 |: 
90 ,000c___June + 


BONDED DEBT 


ABINGTON TWP. SCH. DIST. 
This district (P. O. Abington) is 
7 Montgomery Co. 


- 1 
(Subject to call 
School Bonds (Taz-f 


ree) 
434s8'175-D! 
000_..._June 1 1937 


15, 
BOND. DEBT May 1 '23. $335,000 
Floating debt (add’l) 5,000 
Sinking fund 35,418 
Assess. val.’23(40% act.)_ 14,033 ,265 
School tax (per $1,000) ’23..$18.00 
Population in 1920 ; 

lr. at Jenkintown Nat Bank. 


ADAMS COUNTY. 

County seat is Gettysburg. 
4s -O ($20, ..--Apr 1 1931 
,000_...Apr 1 1936 
Bridge Bonds. 
53s'20 A-O $100,000_..Oct 1 1950 

(Optional Oct. 1 1935.) 

Funding Bonds. 


4%s'20 J-J { 15.¢ 


20,000 
5348'20 A-O $80,000 


(Optional Oct. 1 1935.) 


15.000 


























4 
.500c...July 1 1936 
after July 1 1911.) | 4s ‘0 


e). 4 
000_...June 1 1927 | 4s "10 


6 
Assess. val., real estate. _.15,950 
Assess. val., personal.... 950 
Other assess. property.... 1,200 
Total neoeas.. pre. (60% 


actual) 1 18,100,000 
000) 1923___$6.50 


778 
,000 
,000 
,000 


Tax rate (per $1, ; 
Popul’n 1910, 34.319; 1920, 34.583 


;; ADAMS TOWNSHIP. 


(P. O. Salix) is in 


1922-1937 
, y 5 ewig 
GEN. BD. DT. May 22’23_$225,000 
Total assess. val. 1923 __.4,915, 
Total tax rate (per $1 .000) '23_$11.00 


§,| Population 1910, 4,126; 1920--3,450 


ALIQUIPPA SCHOOL DIST. 
This district (P. O. Aliquippa) is 

in Beaver County. 

BOND. DEBT June51923 $38,200 

Total val. °23 (65% act.)__1,453,546 

School tax (per $1,000) ’23_._$22.00 


ALLEGHENY COUNTY. 
Pittsburgh is the county seat. 
County Building Equip. Bonds. 

18 M-N$200,000rMay 1 '24-’43 
Coupon County Poor Bonds. 


1 1930 

J-J 135.000c.._.Jan 1 1934 

125,000c...Dec 1 1935 
Bonds. 
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ug ~"43 
000r_ 3-"45 
9 A-O 1500,000c_Apr 1 ’24-’29 
250.000 every tive years.) 
"19 M-S 1,350,000cSept 1 °23-'49 
A-O 1.150,000rOct 1 ’23 
’21 M-N783,000c_Nov 1 
F-A 851,000__Aug 1 
2 F-A 1,200,000Aug 1 
venile Home Bonds. 
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ALLEGHENY CO. (Concluded)— 
Bridge Bonds. 
4s ‘10 A-O 
‘11 J-D 1,550,000c_Dec 1 1941 
12. J-D 1,800,000c_Feb 1 1942/ 5s 
13 M-S '550.000c_Mar 1 1943 
J-J 550,.000c_Jan 1 1944 
D 308 ,.000c_June 1 °24-"45 
206 ,000r_June 1 °24-"46 
30 ,000r_ Sept 1 '23-’28 
85,000r_Dec 1 '23-’39 


be ee 
hhh = seh 
Se OL 
RI DONNO 
| 
| 


lla 
ee 

a Ss Gog 

ae 


r<cte 
meh) 
| 
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50, a 1 ’24-"53 
ding 


Bon 
48°12 A-O $840, MObc..Oct 1 1942 
Tunnel Bonds. 
s "19 s-a$4, 330. 000¢- Dec 1 '23-"49 
pmorial t Hall. 


4 
4s 
48 


"07 O$1.000 ,000c__Oct 1 1937 
"09 400.000c.J’ne 1 1939 
Outstanding Mortgage. 
M-S .000 Sept 25 1943 
ate & ‘ Court-House Ext. Code. 
4s 06 $400 ,000c..Oct 1 1926 


Court-House Bonds. 

W%s'15 A-O$750. 000e...Oct 1 1945 
"13 M-N1,100,000c_Nov 1 1943 
16 J-D 575,000c_June 1 °24-'46 
18 F-A 64,000r_Aug 1 '23-'38 


5 ,000r_ Aug l 
TOT.BD.DT. May 31'23 $43, )66,000 
ET CEES 600 ,000 
Other gens Cestimated) - - - 200,000 
yiu+’. > , == 
Sinking Pages (cash and 
bonds owned). -_--_-- _. 10,600,864 
Assess. val., real est. .1,511,716,520 
Assess. val., personal - ‘466,795,440 
Total valua’ n, 1923___.1,978,511 960 
Tax rate (per $1 ,000) 192 ; aly 
NOTES ETE E AE Pe 
Outside init ean ee. $6. 
Pop. °10. 1,018,463; '20, 1,184,832 
a Subj. to call 20 yrs. aft. date. 
INT. payable by Comptroller. 


TAX EXEMPT.—With the ex- 
ception of road 4% and jail bonds due 
in 1925, the bonds are tax-free to 
the holder. 


ALLEGHENY TOWNSHIP. 
This townshi “* in Cambria Co. 
Road Impt. nds. 
J-J $14 ‘000. July 1 °24-'45 





tas 20 M-S$500, 
$750,000c _Oct 1 1940 


he 50.000cNov 1°23-'51/S 


.| 48g’ 


$43 ,866 ,000 
4s 


Ra a ee 
Due $40,000, Sept. 1°25; $51, 0: 
30: $67, 5; $87, 
net o00. ‘45; $142, ,000 °50. ) 
(Due $63.{ 000 Oct. 1 1926 
ttf $103, 000 1936, "$130, 000 
, $166 ,000 1945 and $207 ,00 
1981: optional on or after Oct. 


941. 
BOND. DEBT Apr 17 '23 $2.238.390 
fund 318 


$81,000 


Assess. val. °23 (70% act.)71, 129, 371 
School tax (per $1,000) 1923_.$12 09 
Po ee 1923 (est.)....95,000 
NTEREST payable in Allentown 
TAX FREE.— 
on bonds. 


ALTOONA. 

This ey is in Blair County. Incor. 
1868. Bonds are all tax-exempt to 
holders. 

Highway Bonds (Opt. after me? 
4s 07 J-J $100,000c__.July 

895 (Opt. after 1905). 
41,000c___July 1 1925 


is. 
$239, 000c._July 1 71936 
300,000c___July 1 1939 
(Su b ect to call after July 1 1924) 
4 J-J $132,000c_- Men. 1 a1924 
Refunding Water Water B s. 
000c...July 1 1936 


rovement Assessment Bds. 
$260,000c___July 1 1940 
Refunding Paving Loan of 1904. 
$229,000c__Jan 1 21934 
Street-Improvement Bonds. 
4s "06 J-J .000c. July 1 $1936 
4s "06 70,000....- July 71936 
4s 12 M-S 150 000c_.Sept 1 21942 
Sewer Bon ds. 


istrict pays State 








im 
4s "1 


Total tax (per si 000) 1921 
Moe to call 20 yrs. aft. date. 

0 yrs. aft. date. s 5 yrs. aft.date 

Pop’ - 10, 52,127; °20 





INT. at City Treas. office. 





| Anco’ SCHOOL DISTRICT. 


1 bonds are exempt from State 
oa which is paid by the district. 
School Bonds. 
54%s'21 F-A $170, 000c_Feb 1 '24-"35 
4, High-School Bonds. 


BOND. DEBT June 4'23_ $76,000 $55,000c &r_ Dec 1 1936 
Total assess. val. 1923___.1,147,390 a 709 M-S 90.000C__.Mech 1 1939 
Tax rate (per $1 '000) 1923___-$10.00|4%s'18 s-a 150.000__Mar 1 '28-'30 
Population 1910, 1,088; 1920, 988/4 48°23 M-S 500,000 _- . _ - 1924-1948 





OWN. 
City is the county seat of Lehigh 
Inc. 1867. 


ater. 
3 \%s'99 A-O $12,500c__Oct 
$12, 3000... Mar 1 1924 
334s'04 M-8{ 25.600c_.-Mar 1 192y 
neat 1 1934 

















Bonds tax-free 


2 a1929\¢ 


Funding Bonds. 
07 $120,000c_.._._Apr 1 1937 
Building Bonds. : 
$110,000.Mar 1 °24-"34 
4%s'22 M- 80 


Ss ‘ fi S 
i 100,000_Mar 1 °39-'42 
BOND. DEBT Apr 19 '23$1, 14 000 
I in gk | .000 
Fone a val. real estate. 58,000. 000 
Assess. val. personal... _. 0,000 
Tot.assess. val. io, ered og 030.000 














4807 F-A 27:500c--Aug 1 a1¥3° | Scnool tax (per $1,000) 1922. $12.00 
"Refund, OF ng 400c__July 1 a1944 Population “; seein 62,133 
cerund, ‘s — t Central Tr. , Altoona. 
Subject to call beg. Nov 1 1921) AMBLER | SCHOOL DISTRICT. 
oa Fea “$26 000c..Aug 1 41942 This d ct (P. O. Ambler) is in 
$12,000c..May 1 1924 Montgomery < $20 000. ___Oct 1 1927 
ee .000c..May 1 192 20,000----Oct 1 1932 
4348'19 M-N}j 24,000c_.May 1 1934| 4145°93 s-a 2) 20,000_.._Oct 1 1937 
30,000c..May 1 1939 20,000....Oct 1 1942 
37 ,.000c_._.May 1 1944 ,000....Oct 1 1947 
5° he ~ 4 : a4 25.000-..-Oct 1 1952 
cits 27 000°" --Bet 1 1931 BONDED DEBT-______-_- (?) 
5s °2 -O +134,000c...Oc AMBRIDGE. 
43.000c_..Oct 1 1941/| “This borough is in Beaver County. 
55, 000c_..Oct 1 1946 Paving Bonds. 
Refund rea... 5 TN 43e'09 M_N 33: $006 May 5 1934 
° s - May 
25,000c_.__July 2 1927 
30,500¢-- “July 2 1932 ("60 60,000c rele a ithe 
4817 J-3 {37,000c___July 2 1937/5 1¢5'21 A-O 55,000.__Apr 1 '31-'41 
45,000c..-July 2 1942) 41/5'23 s-a 30,000e- May 1 '39-'43 
54,500c___July 2 1947 Sewerage & & Refunding. 
Sewer Bonds. 4481 )..July 1 °34-"41 
$34,.600c..Oct 1 1924 Sewer and Peeodinn Bonds. 
oer 43, A00c. .Oct 1 1929 4348'1 -J 000._Jan 6 °24-’35 
4'4s°19 A-O c..Oct 1 1934 Wi ater Plant Purchase Bonds. 
66,200c--Oct 1 1939} 41¢8'13 J-D $84. 000c.June 2 '24-'42 
$4, 0008. Oct 1 1944 ater Bonds. 
102,600c_-Oct 1 1949| 55°17 F-A $23.000__Feb 1 '24-'46 
Street Improvement Bonds. 


$9 ,006c_._June 1 1927 
11,000c_._June 1 1932 


4\s'22 J-D ({14,000c_._June 1 1937 
17,000c._.-June 1 1942) 4 
y+ gla woe 1 1947 


..June 1 1952 


BOND. DEB ae 1 °23_$1,281,500 
Assessment debt (add'l) __-_- 500 
Water debt (included)-__._. 148.200 
Sinking funds — al Sr l 
Assess. val., real_______- 1,092,571 
Assess. V personal _ - 65.9 


4 

Tot. assess. val. '23(%act)71,158,511 

Tax rate (per $1, 1923___.$3.00 

Pepulation ‘10. ‘51.913; ‘20, 73 502) 56 
a Subject to call 5 yrs. aft. date. 

INT. payable at Treasurer's office. 





ALLENTOWN SCHOOL DIST. 


de every 5 years 
4s ‘07 £6 0320 ----April 193 
4s "07 M-N lI. ----Nov 1937 
"08 M-N 19,000....Nov 1938 
709 F-A 26.500....Aug 1939 
"12 J-D 15.300..-..- June 1942 
(Subject to call June 1932.) 
4s ‘13 30,000....July 1943 
48°11 J-J 132,000c... Jan 2 1941 
48°14 J-J 2 OOo - SOY 19 
48°15 J-J 195,000c rated 25-4 
(Subject to call aft. J 193 
4s ° J-J 0.900- soon g 18 
4s 48 F-A 136. '500__.A 23- 
(Subject to call after Aug 1 1936.) 
4s ‘1 Re GE: 


M-N$90, 
(Due in 5, 10, 15, 20, 25 and 30 yrs. 
from te, su to 


0 — ulation 1D10, 


Garbage Plant & P 
7 310,00€ 


























5s ‘08 J-J } 0,000_.’ 1927 & °32 
4%s J-J RRR as A ous 

fundis onds ry 
4748 33 A-O ),000c- rl °32-’41 
BOND. DEBT Apr 18 a “. 000 
I 0,488 
Water r debt (in + Rie 135°000 

Assen. val > "93 (abt. 69% 

Ss, eam vate (per $1,000) - $7.00 

,000) .$13. 50 


$1 
205; 1920, 12,730 
T. at Ambridge Sav. & Tr. Co. 


AMBRIDGE SCHOOL DIST. 


"°3 M-N$58,500_-_--- ‘ 1923-" 
58°17 J-J {36.000 ao at 1923-19 
24.000 ____- 1935-1946 
15, May 1 1928 
40.000c..-May 1 1933 
4143'23 ... 4 60,000c__.May 1 1938 
80.000c..-May 1 1943 
1 90.000¢... - ay 1 1943 
00.000e-- - 1 1953 
BOND. DE T P key id 192 90,000 
33.212 


OS EE SATE 
Oe, Sn we « anthiiiel 85.544 
Population in 19: in 1922 (est.)_...- 14,000 
Ambridge Nat. Bank, 


944 | Ambridge. 
5) ABROHBALD. 
46 his borough 





is in Lackawanna 


County. DEBT Dec 31 '22- $141,000 

Note debt (add'l)... ----- 1 

Ass'd val'n 19 1919 (actl ai val Ad 5,139 
Oo xra 

Population Ob 71 194; 1920, 8,603 





000 | 44s'22 
M-N 





ARMSTRONG COUNTY. 

eee ty is the county seat. 

Ford City Bridge Bonds (taz-free 

3448'14 F-A $22,800r __..1923-1926 
(Subject to call at any time 

Road Bonds. 
°25-"29 
"30-34 
Bt 

ug 

BD. DEB May 23 33. 81 .017,000 
Assess. val. real 2 
Assess. val. ee Sli alia 
Other assess. p 5.734 ‘826 
Total vai'n 1923 Ce ok | a aallt, 227, 309 
State & Co. tax ( per $1,000 "23 $3. 50 
Population ‘10, 57. 880; °20, 75.568 

INT. at Co. Commissioner's office. 





OLD. 
This borouch is ee Co. 
ene 9 Sid Bon 


& "09 $14,000... .1923 & 1934 
aes" --- 45,000----July 1 1940 
-8 (14 --- 30,000.-'24, 34 & “44 
4348'19 __. 15. oni | 129 “39°44 


BOND. DEB ES p00 
Floating debt (add'l) 





Un UN 54, 
Total assess. val. a fiat ite 2,873 .860 
Boro. tax (per $1,000) 1923 __ $57 .00 
Population 15 1910, 1,818; 1920, 6,120 
oy SCHOOL DISTRICT. 
School Bonds 
5 a 12 -_.. $17,000.._..May1 1942 
4\4s8'14 - 9, .-.-May 1 1944 
4%3'16 A-Of 41,000c_Apr 1 '24-'41 
13 000c..... Apr : 193s 
te: as aia 7.9 00_...Dee 119 
5%s'21 --. $80,000__._July 1 1950 
4\% ae: ,000.._..Dec 1 1946 


Ss 

BOND. DEBT Dec 31 ‘22. $182,000 
Assessed valuation 1922_-__2,724,150 
Tax rate (per $1,000) 1922-__-_ _$26.18 





ASHLAND. 
This borough is in Schuylkill Co. 


Inc. Feb. 13 1857. Bonds are all tax- | 98 .19 


free to holders. Population 1910, 
6,855; 1920, 6,666. 
Refund im rovement Bonds. 
4s we Jan 00r_. Jan 3 21928 
Wate eaitneaamesat Bon 
4s "16 A-O 00. -.Oct 11936 
tamed to call after Oct 1 ioai. ) 
Redesmabie at option of boronch.) 
OND. DEBT April 1923. $62,700 
Assessed valuation 1922-- 
Boro .tax(per$1,000) O9 (abt. )__$9. 00 


a Subj. to call 5 yrs. after date. 


INTEREST payable at Ashland 
National Bank or Boro. Treas. office. 





ASHLEY aay for DISTRICT. 
This district (P. O. Wilkes-Barre) 
is in Pacome Coun 


get h | Sepa Building Panes. 
N {$90,000 023-1000 


TOT. BD. DT. Apr 19 '23. $84,000 
Assessed valuation 1922... 6, 
Tax rate (per $1,000 1923_-_$17.00 





Population in 1920...---.--.--- 6,520 
ASPINWALL. 
This borough is in Allegheny Co. 


Inc. 


8 opulation 
1910, 2,592; 1920. 3. 170. 


4\%s . {814. 000cJune 30 '27-'40 
6,000cJune 30 *41-'43 
undin ng Bonds. 
aye i J- 


4 000..Dec 1 °23-'30 
5,000 


Water and Light Bonds. 
4%s'97 J SO ~ 5. 9am 1 1927 
5\%s'20 J- “D 50,000c - Dec 1 °25-"45 

($10,000 every five years.) 


Street and Sonor Bonds. 
4%s'99 J-J $16,000c___July 1 1928 


Refunding Bonds. 
4%s'08 J-J $14,000c__.July 1 1934 


Municipal- “Improvement Bonds, 
$158 A-O_ $7,500c---_Oct 1 1927 
4%s'14 M-N 7, 300°.2-Nov. °23-"26 
4\%s'19 ..- 10,000..-.-Apr 1 1929 
15,000_...Apr 1 1934 
>. a = = — se 
BOND. DEBT May 6 '21. $149,500 
Sinking fund---....---.-- 17,31 
Assess. val. real estate... 3.0 35.0 30 


Assess. val. personal_..... 
Total assess. val. 1921 





; Total anaes vor 


1,106,414| g 


350,431 os 


LT 
TS 


BOND. DEBT June 1 ’23_ $225,500 
(SO i 
Assessed valuation Nye OF 109, ‘640 








Tax rate (per $1,000) 1 23 . ..$12. 00 
Population 1910. 4 O17! 1920, 5,277 
payable at Avalon Bank. 
BANGOR. 
2 ieee borough is in Northampton 
BOND. “DEBT Jan 22 "20. $47 600 
vicesae Nh th bliin ecinei cidsunds 12,000 
ON 
Assess. val., real eesete..-53. 594 950 
Assess. val., . Perso distin 
Tot.asses.va 2004, act.) ). 3,059 "100 
Total tax rate (per $1 ) 20 $23.90 
Pop'n 1910, 5.369; oao seeene 5,402 
rey ym SCHOOL DISTRICT. 
4\%s'16 J-J a Sean” * “aie : 1931 
5s °20 s-a 1935 


BOND. DE Apel 13 30 9337, One 
Floating debt Tad iukieaite 

SE CG. cnn eamuwedod 4 
Assess. val. real estate... .-. sian 


Assess. val. personal 


(1-3 i Se a 2,594 
Tot. tax (per $1. 000) 1616 -7°°838 00 36.00 
Peculadon Me 1biGuscaskasess 





BARNESBOBO. 

This borouge is in Cambria Co. 
BOND. DEBT Apr 1923... $65,500 
I CU ak ice tn tn ok gy ee wh al ; 
Assess. val. '23 (est.)....-. 2,200,000 
Tax rate (per $1,000)__.__.-- $10.00 
Population 1910, 3,535; 1920, 4,183 





aaa Dhar a SCHOOL DIST. 
DEBT Apr 11923. $51,500 

Biking FPSO SESS a. 2 

Assessed valuation 1923---1,612, 000 





BARR TOWNSHIP. 
R ty Nagy oy County. 
s Z-jT 
9 33 $24 (000. .July 1 '24-'29 
12'000.-July 1 °30-'32 
3'000..._July 1 1933 


58°19 J-J 
,sohoo! Bonds. 
BOND. DEBT T May 24°21 $110,000 


Assessed va 
Pop'n 1910, 2 586: BOG ececede 2,956 


Prin. and semi-ann. int. pa — 
at the First Nat. Bank of Spangler 


VEE. 
i nis vurough is in Beaver County. 
Paving & Water Wks. Impt. 


4%8'14 ao $1.60) bi ac 1923-1944 
ene 2000”. ...1923-1928 
> VL pamenes 1923-1 1946 


tige'6 FA 3 (Part due ev 

56 ae Ane NAb O00e 1923-1986 
5s ** General . mot. Bonds. 1925-1952 
Playground Bonds. 1926-1952 
ain inicrlnng Sewer Bonds 3-1927 
Bonds 


ine. 

“- 16. 000..Aug 1 '23-’41 

vai ¥ , 12,500c ._.. 1923-1943 
unicipal-Building, ~eert 

4 “ 41 F-A $24,000. 1 '23-'41 


BOND. DEBT Jan 10 or $199. 200 
Floating debt........-.-.-- 12:794 
Sn .. Lennncocesee 8 657 
Assessed value 1923------- 3,900,000 
Tax rate (per $1,000) 1 5°31 13.50 


Population 1910, 3, R56: 1920, 4,135 





BEAVER SCHOOL DISTRICT. 
414816 JJ 345 80 0.0..July 1 /23-'33 
- _ ne 
13s22 000... Aug 1 1934 


BOND. DEBT Seon; ‘21. $43,000 


23-'32 


Assess. val. '21 (50% act.) -3,200,000 
Tax rate (per $1. 000) 1921-...$19.50 
Population in 1920_..-------- ,400 


NT. payable at Beaver Trust Co. 


BEAVER COUNTY. 
gwar yA. ae county seat. 
oad Bonds. 
ah’ B80 _...1923-1949 
6s - Ms | $5) 600. Sept 1°33-°47 
nds. 
Pt a eth a, ag ae e i 3S 
Peres yriy. 3.) 
of ‘Bonds. 
our tet 00,000- Sept 1 '23-"32 





Total tax (per $1,000) 1921--$11.50|4 ! 
INTEREST payable in Pittsburgh « Ruberc culos Hospital Bonds... 
- 2. a. ey Tb < oS ae BOND. DEBT Se pt 1922-$1, 559, ,000 
= First Nat. Bank, Aspinwall, and a ee Ld venecue duptipie 
on 5\s of 1920 at the Citizens’ De- NET DEBT .._.__.------ 1,506,483 
posit & Tr. Co., Sharpsburg, Pa. Assessed valuation 1922-90. 853,349 
PENS SCHOOL DIST. Popul'p rr. payable at, ‘Tres egg LG | 
Pata ont © <7 ale al 
8 as £4 - 
N.BD-DT.June 16°23. $177,500 yale city 1s. in Beaver County. 
Tot. ass’d val.'23(4-5 act.) -3,807 ,980 as a borough Nov. 9 1868; as 


Tax rate (per $1,000) 1923- -- $14. 00 
Population 4.200 


AVALON. 
This borough is in Allegheny Co 
Bond tax free to holders 
unding & Impt. ecidin’ 
oy ean wea _.May 1 °36-'46 
i¢se Bonds. 
,500..July 1 °24-’31 


zh Hall Bonds. 
1, Bor ous 0. July 1 °24-'33 








‘as , ea 00..July 1 °32-’33 
Sewer Bonds. 

4s '98 ... ,000....Aug 1 1928 

o> ‘6 rn ,000..July 1 °24-'33 
tree onds. 

3. $8, 000. .Oes 1 °23-"30 

4s’ 07 ... 10,000_..Dec 2 '27-'36 

4\%s'08 _.. 75, Bob. Ane 1 °30-'37 





ioe. 
ety we : 18. M008... , -19P6-E550 
m on 
Sar axe $8. 4200 J June 1 '24-'38 
(Tax-free to holders.) 
Dis posal Works & Refunding: 





44915 JJ $95,000_-J 43 
wer 
sues13 A-O $'5,000c_---- pr 1941 
5e*19 s-a {105, 009-Nov 1 '24-"38 
ote Bh. Se sie ee 
s. 
448'05 FA $12.7500 --. 1923-1939 
nas 
rewire 5 ___Nov 1 1939 
FA eee le 5 °'5362,600 
City tax rate (per $1,000) "21 “$17.00 ‘00 
t % 
Se By *n 1910, Pro. 192: 1920, 1 


12,802 
NTEREST at Treasurer's office 
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PENNSYLVANIA—CITIES AND TOWNS 


[ Vou. 116. 








BEAVER FALLS SCHOOL DIST. 
Redeemin and id Refunding. 

4 508 JD *$17 000e ben 24-28 

4%s'10 M_N $18, 000cMay 1 '24-30 


ONcMay 1 °31-'35 

5th Ave. School Bidz. 

58°95 F-A $3,000c__Aug 1 ‘°23-'25 
Libr Bonds. 

3s'00 N $1 1.000¢. Noy 1 '26-'a8 


4}48'23 --.- 


Bethlehem authorized by vote Aug. 9 
1904. On July 10 1917 South Beth- 
lehem vo to annex. Northam 
ton Heights annexed Mar. 8 19 
Bonded debt assumed by city. Debt 
of city follows: 
Refundin Bonds. 
| atten Te Oot 


.500 rl 
(Subject to call begi bones in 1926.) 


Water Bonds. 

48 '09 A-O 15, ,000c..Apr 1 21939 
(Subject to call after 15 years.) 
"12 M-N $50 see 1 1942 
(Subject to call ng 1922 
14 F-A $15.000___Aug la 1944 


28,000.._Apr 1°35-'36 (Subject to call nning 1924.) 
9,000....Apr 1 1937|4s'20 sa_ 1,700, .Feb 1 '24-'48 
BOND. DEBT Apr 17 '23- $217,000 treet Bonds 
Ass'd val.’23(abt.65 Zact.).8,375,000|48 ‘97 M-S $43, ae ra 1 1927 
ax rate (per $1, (Optional beginning 


000) 1922...$17. 00 

ge roy in 1920 2,802 
the abo 

ception of the bonds marked (*), 

are taxable. 


BELLEFONTE. 

‘This boro. is in Center Co. Incorp. 
1801. Pop’n ‘10, 4,145; ‘20, 3,996 
Refunding (Taz ree to holders s.) 

3 N $1.000c_Nov 


B ND. DEBT Jan 1 i923. | 504-000 
Floating debt (add'l)... _ _- 97 430 
EGRESS Te 51.301 
Assess. vai. (70% act. , °23 1,918,793 
Total tax (pe $1,000) 1923. -.$20.00 
INT. o e788 8 at Farmers’ & Me- 
anics’ Ban Phila. 





This borough is in Allegheny Co 
estion of annexation to Gree 
eat defeated Feb. 18 1908. 


4 J-D 78 DOC. June | °24-’38 
4 TD a EO pe eta 
ery 5 years; see ; 
055, for maturity.) P 
Sewer Bonds. 
98 ... $18,000 -_--- 1923-1924 
4s 30 J-D 000.Dec '25 to Pig 


40), 
40 erough-Hall and Fire-Hou 
pea l aa ts 
Fundin 


« Bonds 
4\%8'22 M $20.000c-May 1 '27-'42 


BOND. 1 EBT Dec 31 ‘23 $4 $133, 000 | 48 


ane | RSET CES ag 23,0 
a na Ps ae 49 Ay: 980 
FS ion ae 1910, 6 23; 1920. 8,198 
Bark i at GO A, O 


pone wiih god 
This borough is in Allegheny Co 
92. Population 1910, 
:. Bonds. 
5,000 Dec’ 25, "30&'41 


Dec’30 ,'35&'40 
Street-Improvement Bonds. 

58 ‘07 M-S_ $1,000c -- ..1923-1924 
4s ‘00 M-S +> alae to 1925 
Se ‘04 M-N  4.500e - _-.1923-1931 
5s , J-D 24.000c_June 1] ‘'24-'35 
5s "07 =A-O 215.0000 --.- 1923-1936 
4s'09 J-D = 7,000 -.._- 23-1938 
4 s'1 M-S 210,000c._.Sept 1 1930 
48 13 A Re 923-1936 


© 22. 
BOND. DEBT Dec 31 '22. $128,400 


Sinking REE Ci. SRE OT 25.950 

Assess .val ."2 ?(80 yt )..3,541,160 

Boro tax (per $1,000) 1922___$11.00 
INT. at Pitts teburgh Trust Co. 


z Tax free to holders. 


BEN AVON SCHOOL DIST. 
Floating debt. May 24 '23 $117,500 4 
oa wes Sa ae ‘ 
inking fun und. - BE TT RS ae: 98314 
Tot.assess. val. 2 EO %e act act. 3. 158 560 
Tax rate (per $1 2. "$17.50 
Population in 1920 iy, auumaael . 


BENTLEYVILLE SC SCH. DIST. 
This district (P. O. Bentleyville) 
is - A eo ag py rer a ' 
choo 4 
poet, was pind Equipment 
5 %s'20 ‘A-O $76,000 000.-Oct 1 '23-'41 
Oct 1 1949 
BOND. DEBT May 24°23 $77,000) 4 
Floating debt (add’l)______ 11,000 
sae. vee. , Ly 4 . pet 000) * A? 5459,000 
Sch rate é 
a er in 1923 | er va 30 
. at Farn Mi - 
tional Bank, tn alt, _ Na 


BEERES COUNTY. 
Ry 3K is the p county seat. Bonds 


334812 M-NS100 ‘0000. Yrly to 1924 
ze Je DME cocene cane ane 


kG PRL 

BOND. Dr. Apr °23__$1.075 ,000 
Assess. val real estate. i 9.759.469 
es 6.032.733 


. perso 
Tot. assess. val. "22( % act) SoD 792.192 
re Ve. ae 31,000 1 23 $4.00 
ovulation 2; "30. 200, 
INT. at Reading Nat. Bank. es 


ae oe 
This borough is in Columbia Co. 

Berwick and West Berwick vee in- 
corp. into Rerwick on Jan. 9 19 
BOND. DEBT Dec 31 '22-. $86, 000 
Note debt (add'l)__._..._- 

Tot.assess.val.'20(1 anes. ) .2,82y. "316 
Total tax rate (ner $¢ ) 20_ $17.00 
Population 1910, 5 ‘Bar. 1930. 12,181 










ve bonds, with the ex-/| 4s ‘07 


-148'12 A-O 


tizens’ National 4 





Borough-Improvement E A 
ded 1 1937 
2,100c..Feb 1 @1930 
5,000c__June 1 41931 
4,000c.__Aug 1 @1933 

“Se. -Impt. Bonds. 
-2e 1 1936 
i 1942 


et F-A 


‘Permanent 


42.000c..- 
Paving Bonds. 

4s ‘17 150,000c_..June 1 1947 

* street hd sy tees Bonds. 

20 -__ $68,000c_-_Jan 1 '24-'40 

reet & Sewer Impt. Bonds. 

ae 9 A-O $32.000 Oct 1 1943 

ws BE SS pe 


i 8°17 F-A a Aug 1 1947 
Subject to re Aug. 1 1932.) 
mprovement Bonds. 

458 0 J-J $21.000c. - July 1 1940 

( ubject to call after see | 1 1920.) 
8°15 A-O 20,000..-- 1 1945 

A RB gg 1 1930.) 
wer Police & Fire-Alarm Bds. 

see 1 A-O $40,000c_..Oct 1 1941 

1, Sewer Bonds. 
000c._Sept 1 1933 


ene after 20 — ears from date) 
i” Apparatus Oc urchase. 
..Jan 1 °24-'28 


4%s g¢°22 (20-000- Jan 1 °27-"31 
420,000__Jan 1 
Street Impt. Fundin 
4%s¢E 5 ae (#21): ,000- "tan l 
240,000__Jan 1 °38-’52 
Nerthameten Heights Bonds 
Annexed) 
Bridge Bonds. 
ae vmee S19 .200- .- my 1 1938 
(Optional Jul 1918.) 
48°09 ... $12, ...-July 1 1939 
(Optional July 1 1919.) 

Street Improvement Bonds. 
¥4s'14 __- 0,000__._..May 1 1944 
(Optional May 1 1929.) 
er 0,000__.._.Aug 1 1937 

ire Apparatus Bonds. 

1, a ee 5,000_ — . _May 1 1949 
BOND DEBT sea 1 °23_$3, 714, 000 
Floating debt (est. , (add'l) 18,000 
Sinking funds (ont) Si SE 297 ,000 
Assess. val. real estate... ._ 59,401,734 
Other assessable property. 3, 527 650 
Total assess. val. 1922 ._..62,932,t84 
(Assessment 100% land and 

50 7 improvement.) 

Total tax rate (per § $1,000) °23- $35 09 
Population in 1910... .-.-.-- 12,837 
Pepe GARR AES. org 5 

Subj. "to call 10 panes after date: 
* ib years after date 


INT. pavable at office of Treas. 





4 





BETHLEHEM SCHOOL DIST. 
348’ 01 J-D*$21,900____June 1 1931 
48°11 J-J *54,000..._July 1 194] 

(Optional after July 1 1921.) 
"16 J-J *75,000__.-July 1 + fo 

—Seee after July 1 1926.) 
*225,000__.._Aug 1 1947 


tis ge - _.. 055,000__._June 1 1946 
ae 10. 000__..June 1 1928 

is 02 J-D 39,000____July 1 1932 
48°09 ... 25,000__._Apr 1 1939 
eee aS 50,000. --May 15 1944 
, "15 ... 185,000...-_Apr 5 1945 
s °17 55,000__..May 1] 1947 


iwe 19 A-Of 26 pene-- ADE F 1 1928 
,000c._Apr 1 *"29-"49 
5\4s'20a _.. 725,000__June 1 °25-’50 
{: 300.000 A rl ‘26. 31,36 
5s '21 A-O;240,000_Apr 1°41 & °46 
135,000__._Apr l hy 4! 
s'22 s-a c145,000__Mav 1 '24-'5 
BOND. DEBT Apr 17 °23$3 210.900 
I '389 570 
Total assess. val. 1923. _.$59 542.511 
School tax ( $1,000) 1923__$12.50 
Population 1923 (est.)____- e 
onds are tax-free to holder. 


INT. on bonds marked (*) at the 
Lehigh Valley National Bank, Beth- 
lehem; on bonds marked (a) at the 
Pennsylvania Co. for Insurance on 
Lives & Granting Annuities, Phila- 
delphia; on bonds marked (b) at the 
Peoples Trust Co., Bethlehem: on 
bonds marked (c) at the Bethlehem 
National Bank; on others at the 
E. P. Wilbur Trust Co., Bethlehem. 





BLACKLICK TOWNSHIP. 
This township is in Cambria Co. 
5s Se Ie $80,000.-July 1 "24-43 
BOMDED DEBT epee 
Population 1090... «<««<«<«<« 2.376 





LAIR COUNTY. 
Holidaysburg is the county seat. 
ag | of the bonds are tax-free to holder 


8 OP 33 Bonds ae Shor after Risin 





27 
Mh ng t. after 1915). 

is is merempien 3 es e'Gsr-Agi {opt fier 1 1 1935 
and Lehigh beaueee pacorpeassee BON D DEBT June 1923. 02, 
under Act approved M 845 | Floating debt (add'l)... 4 
Vi to city of third class | Sinking fund _.______.__._ 
Nov. 2 1915. All! issues are tax-free | Assessed val'n, real estate.55 354.272 
te holders. Annexation of West! Assessed val'n, personal. _14.068 '332 





Other assessed pr 2.414 


Tot.assess.val. poy 4 act) 74 rt 018 
tee tax (per $1, OD 1934-37. 50 
Popul’n 1910, 108,858; 1920, 128,334 


INT. at office of Sinking Fund 
Commission. 


BLAIRSVILLE. 

This borough is in Indiana Couns 
BOND. DEBT Feb 10°23. $52.2 
Water debt ( ncl.).......- 
Float ng debt (add’l)_.._-- 
Sinking fund OC 7,400 
Tot. ass’d val. '22 (80% act)$, ep ? 950 
Tot. tax rate $1 1.000) ° 3.$7. 
Population 1910, 3, 572; ee 5 301 








BLAIRSVILLE SCHOOL DIST. 


4448'15 A-O $52,000..A . 15 °25-"42 
(7 ~— 10 1925. 10-000 193 1930 — and 


BOND. DEBT Apr 1 1923. -$51,000 
Tax rate (per $1,000) 1923..$23.00 
INT. at Blairsville Nat. Bank. 


BLAEELY. 

This borough (P.O. Peckville) is in 
Lackawanna Co. Incorp. Aug. 23 
1867. Bonds are tax-free. Borough 
owns its electric-light plant + od 

921, $83,831.93.) 


,000....Dec 1 1924 
ect 1 al Dec. 1 1S 
“~ 315,000... Aus 1 194 
(Subject after Aug. 1 1920) 

Pt wheel c Light P Plant Bonds. 


“(Subject to call after Aug 1 1933.) 


BebEs 








Bridge Bonds. 
5s °17 -JI $8,000__July 1 '24-'31 
BOND. DEBT A r 1923. 4,000 
Assess. AY J act 00 .000 
Boro. ta F (per $1.00 .008) 19 ---$10-00 
Total oo se | UR 


Population Py910. 5 OBB. “550. 6,564 
INT. at Peckville Nat. Bank. 
Peckville. 





BLAKELY TOWNSHIP. 

This township is_ in Lackawanna 
County. 
6i48'2) sa $2350.000c.....--<-cc< 
B NDED i a ? 


BLOOMSBURG. 
This town is in Columbia County. 
Funding Sewer & Impt. Bonds. 





4%4s'22 _.. $160,000- -_Oct 1 '33-"48 
BOND. DEBT Sept 1922- - $216. yt 


I a ak ids 4 
Assessed valuation 1922_._6,700,185 
Population 1910, 7,413; 1920, 7, 319 


BRACKENRIDGE SCH. DIST. 
School-Buildinzg Bonds. 





4%s sa $8,000c.._Junel1 1933 
44s sa §,500c...Sept 1 1930 
5,500c_..Sept : 1940 

(16,0000. _- 1 1926 

4%s sa 117 Bone. -- Fee I 1 1936 
17,.000ce._.Feb 1 1945 

4\%s g '22J-J 120,000__July 1 '27-'52 


(Due $2,000 every 5 years) 
BOND. DEBT May 33 23 "$193. 000 
I i aa 32,402 
Ass'd val'n 1922 (80% act.)2.573.590 
School tax rate(per $1 ,000)'22.$ 9.50 
Population in 1922 (est.)......4,800 


30,310] 5s 20° 


Alms House Bonds 
5s "20. 3" Si9,000ckr. Jan 1 1950 
5%s'21 A-O MIG scegescsoce 1951 
(Optional after 1931.) 
rire improvement Bonds. 
re Subject to call after 1929.) 
fundi ( ot. Jan. 1 1918). 
eat oe $6.500c..Jan 11 


4 
1a caBuntaing Bonds. 
r $10,000c 


5s ° 


1933 


5,000 
(Optional 1920) 
Ole Re 17 M8 = Imprv't Bonds. 
pt : “sublet io call 19393" 
mp 

5s "29 J-J $14,000 °32- O tional 1932 
BOND. DEBT Apr 18°23 $261,500 
Sinking sg (cash & bonds) 70,775 
Assess. val. "22 (60% act. 2° 8,189,125 
Tax rate ae $1, 000) 192 16.00 


INT. at City means office. 


BRADFORD COUNTY. 
Towanda is the county seat. 
Road Building Bonds. 

5s rm A-O 

BON 








$616, serial 
DEBT May 23 '23 $900,00C 





) 
cag Relay Sepa 36,000 
Sinking fund_.......-.--- 131,544 
Assessed value real estate_20,261 715 
Assessed value poe '801,210 
Other assessable y. 937,075 
Tot.ass'd val. 93170 fon ct) 22,000,000 
State&Co.tax(per ) 93 $6.00 


Population 1910, 54. 526. 1920.53,166 


BRADFORD SCHOOL DISTRICT 
onas. 

4% beet x: 000c-due $2,000 & 
in 





aenee d va ue 1033. 
otal tax (per 
Popes in 1920 coe Don dnl l 
at Dist. easurer's 01 
on Ae at issues at Bradford Nat. Bk 


BRENTWOOD. 

This borough is in Allegheny 
County. Incorp. Nov. 6 1915. 
General 1 "eereremont Bonds. 








4s tLe le 1923-1949 
GEN. BD. DT. Dec 31°22. $31,000 
Assessment debt (add’l)-- 51 ‘000 


Tot.ass’d val. ‘ZaCrO Rack. A 3 029 ‘000 
Total tax rate (per $1,000) '2 rhs: 0, m4 
Population in ly20.-...--.----- 


BRENTWOOD ) SCHOOL DIST. 
School Bids, Bor Bonds $10,000 on 


n. lin ’28, ‘32. 
35, °39, 41. 44 


15,000...-Jan 1 
BOND. DEBT Apr 19 °23. $98,980 
3 636,920 


Total assess. val. 192 
(about 2-3 actual) _--- 

School tax rate (per $1,000) '23$12.50 

Population in 1923 (est. Ties. 3,500 

BRIDGEPORT SCHOOL dan 
This district (P. O. Bridgeport) is 


ry poeeteetner County 
4\4s'22 __-_ $l 000. -Fuly 2 51 


(Due $20,000 ev fF yonte 
BOND. DEBT Aug 1 1922. $103, yt 


58 '20 J-J 








INT. payable at Tarentum (Pa.)|, valuation 1922__.2,444,4 
Sav. & Trust Co.; and at Merch. & | population in 1922 (est.)__--_-- 4,800 
Mechanics Bank, Brackenridge. NT. at Bridgeport Nat. Bank. 
BRADDOCE. 

This borough is in Allegheny Co a pt t in Allegheny Co. 
Inc. June 8 1867. Pop. ‘10, 19.357;| BOND. DEB 71919. $91,000 
1920, 20.879 Floating, doit as * 4,508 
gusts J oDS15 oF 9n0_Y'ly beg. 1927/ Sinking fu 

Ay 50.00) y beg. 1927 QF EO PDODEZ®OSP SCO 
Be"Gh SD UNO MOO. ooo -cocccsens * val's, Rees Gangse. 1 Tees 130 


(Part yearly in May for 30 Joe 
Funding & Street-Impt. _, 

4s lll M-N $78 ” Yrly in May 
Reservoir Bon : 

4s’ 97 M-S $23, 000c- .Yriy in oe 

Funding & Improvement Bond 

4s '02 J-J $34,000c_.Yrly in Jen. 





Improvement Bonds. 
4%s'98 A-O $21, 000. _Yrly in Oct. 
BOND. DEBT May 23 ‘33° 
Ass’d val. real estate. 13,170, 
Assessed val. personal__.. 1,042, 
Tot.ass’d val.'23(60% ort) 4* «tt Ay 
Total tax (per $1, 000) 19 2.00 
INT. at Boro. he ~ $13 ce. 


BRADDOCE BORO SCH. DIST. 
44s \4 M-N$2061 000c_May 1 24-44 
(See V. 98, p. 1181, for maturity. 
digs’ i aca ban -Nov 1 ‘23- 
20.000..Nov 1 °37-'46 
BOND. DEBT July 1°22. $387,500 
Ass’d val. '22 (80% act.) 14,659,940 
School tax (per $1,000) 1922__$10.00 








BRADDOCK TWP. SCH. DIST. 
bhis district isin Allegheny County. 
$6 ,000__..June 1 1932 
7,000__..June 1 1937 


4'%s'22 J-D ; 8,000_..-Junel1 1942 
9,000 


14,000- 
BOND. DEB Sept 1922. _._$53,500 
Assessed valuation 1922 
Po ee SS 7th Sea 


<vome ae First Na- 
tional Bank ra raddock 


BRADFORD. 
Bs. city is in McKean County. 
Jan. 14 1879. Population 
18107 14, 544: 1920, 15,525. 





Population in 1921 


+Sch.tax rate (per $1. ‘Sj 





Assessed vai'n, personal. .- 


Other assessable roperty.. 71 :750 
Total val. 1919 (80% act. 5 , ,880,180 
Total tax rate(per $600 18-$10 00 


Population 1910. l, O83: 1920.°3, 092 


th ag MAL SCHOOL DIST. 
BO DEBT July 15°21. $50,000 





bk sae as “w devt ‘add'l)__.-- 

EE ee il 
| Tot. ass'd val.’21 (70° Grae )2, 106,096 
Tax rate (per $1,000) 192 


1...$15.00 
3,148 





BRIDGEWATER SCH. DIST. 
sf O. West Oy, te et 
School Bonds (lat-free). | 

4%s'15 J-D/$10, 000. June 1 '25-'34 
20.000. _June 1 '35-'44 

BOND. DEBT Apr 28 '23._.$33,000 

Assess. val. ‘v3 ( act.) .. 50, 735 

,000) ‘23 $20.00 


BRISTOL. 
Sunt pecouge is in Bucks County. 


Inc 
Refugdias Bonds (opt. beg. ; 1a 
* J 39 


9,000__...Oct 
 hente ate 

asae! ate F-A $40 ,000c_Feb 1 °24-'42 

“7te cz ¢ J-J rt 000... --July 1 1947 

‘ “Sewer Bonds Tax-Free.) «40 

BOND. DEBT Dec 31°22. $224,000 
Note debt Sf bo8 iota 

1919 \e (est..).--3,300,000 

aot 9.--$25 -00 


Co. 





BROOKVILLE Se yg DIST. 
Brooksville) is 


Improvement Bonds. This district ( 
Gee ut ge ..20p game i deans 

(Subject to call after eg 7 l ) oo! Bonds. 
siae't? i age 1927 |43%48°19 J-J $45,000._July 15 '24-38 
(Subject to call.) BOND. DEBT May 15'20. $53,000 
5s °19 J- Se pv ala Floating debt-_...-.-.... 10,000 
Subject to call after 1929.) Tot.ass 4d val.'20 or -)1,464,000 
5s ’ M- A cae. 1930} Tax rate (per $1 .000) 1 6.” _$25. 00 
(Subject to call 1920.) = Population in 1920........... 4,000 
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BROWNSVILLE. 

This borough is in F ayet 
Incorp. in 1814. Pop'n 
19”). 2,502. 

x Free Bonds. 
~ 16 M-S $19, Sere a 
ue $4,000 in 15 yrs. and $5,000 in 
20, 25 and 30 yrs. 
4, 5tFeet: Improvement mat 


Sie 11 MLN “2 19% & 1941 





te Coun 
10. 2 a: 


4 
( 





inking fun 


yo val. ( 971.000 
Boia ine Oe rR a 
INT. ERS ah at 


Monosixahe Nat. 4 


BROWNSVILLE BORO. 

BOND. DEBT May 23 '23° 
Assessed walention 1453.-~ 
School tax rate (per $1,000) 


BUCES COUNTY. 

Doylestown is the county seat. 

Funding Bonds (Taz Free). 
4\%s'22sa $ 

Due 7 ioe 
1932.193 he 
BOND. 
Penaindien | 1910. 





SCH. 
saw 600 
aoe | 


1.0 
33821 00 00 


Apr 13 °23 . .$160,000 
6,530; 530. $2,476 





BUTLER. 
This city is in Butler County. 
Inc rated as a borough 1817, and 
n a third-class city since 


Jan. 1 1918. 
Bonds are tax-free to holder. 
3%8'05 ORR F | i Se 19 
Street-Improvement Bonds. 
4s 06 J-D Pod hid Ganda 1924 
i @ae Be SET 1928 
4s '09 J-J ana 933 
4s "09 -~O it Giconwhaad 1936 
4%s'1l J-J hil os os, cs i event 1938 | 4 
4%s'13 J-J 24,000.__._._-.-- 1938 | 4 
5s ’°19 M- NE IIRRERE > 94 
5s ’°21 M Ra Ai 1931 
Viaduct Bonds. 
4%s'14 J-D id, oid 9406 
58°21 J-J {20. '000_._Jan 1 °31-'45) 
35.000__Jan 1 °46-'50) 
Refunding & Street imot, Bds. 
’22M-N *24-'29 


4 -Sept 
BOND DEBT Jan 1 °23- $608,000 
Und aon n 3 22.053 
J act) 18, 940, 424 
10, 20 0.728: 7 ee 
payable in Butler at Oity | 
s office. 





COUNTY. 
Butler is county seat. 
County Bonds. 
4u See 
Road Bonds. 
5 %s'20 ___ £550.000__Sept 1 °27-'44 
B ND. DEBT May 24°23 $552,000 
Tot. ass’d val.’23(% act.) 37,824,000 
State & Co. tax(per $1,000) '93$12.75 
Pop. 1910, 72,689: | aaa 
e payable at Treasurers 


BUTLER SCHOOL DISTRICT. 
Bonds are tax-free to holder. 

4s '07 M-S $56,000c___Sept 1 1937 | 

4s’ 25,000....Mar 1 1929. 

'000c . .- Aug 1 1929 

= a da Sept 1 1931 


1916.) 
ge ae eae 1060 | 
(Subject to call $15, 000 in 15 year 
and $20,000 in 20 years.) 
4%s8'12 A-O 25,000c_.._Apr 15 1942 
( ptional after 5, 10 and 15 years.) 
4\%s'15 J-D 40,000__June : °25-"40 | 
4s 16 M-S 255,000__Sept 1 
4%s'18 A-O 250, '000c ___ 1924-1948 
BOND. DEBT Apr 18 '23 $756,000. 








,000.Mar 1 ‘32-'50) Pot 


| Ass 
UF ob. a¢ | Total assessed value 1923 


23-45 | 


| ‘CAMBRIA TOWNSHIP. 
This township is in Cambria Co. 

| Road District Bonds. 
41%4s'22 M-N$50, O00. -.Nov 1 °27-"52 
115, p. 2402.) 
17 23. $120,000 
7 act.) 4.338,970 
1,000) 1923_$8. 00 
4,000 


(For Ah me see V 
BOND. DEBT A 
Ass’d val.’23 (60- 
Tot. tax rate ( 
Population 1923 (est 





| 000 | CAMA en NOHIP SCHOOL 


This district is in Cambria County. 
School Bonds (Tax paee 

s’'21 F-A $30,000_- Aug I °29-’ a5 

Due $10,000 in each the year 

19 9, gt and 1945. ) 

BOND. DEBT Apr 17°23. $60,000 
yo d val.’23 y+ act. 500) A; B10, 780 
School tax rate ( 23_$8.00 
| Population teat S190: Gojoe émadie mati 4,000 


or 








‘CAMBRIDGE SPRINGS. 

his boro. is in Crawford County 
| BOND. DEBT ay 20 '21_.$40, 50% 
Floating debt (add'l Ss 1s 





ff BA »768 
Tot. ass’d val. ’21 (50% act.) 757 7.970 
rate (per $1,000) "21... _- 
Population in in 1910, 1,600; °20, 1,663 
CANONSBURG 
This a is in Washi n Co. 

Inc. 1802 opulation 1910, 3,891: 
1920, 10,632. 

‘ im ovement Bonds. 

(ise $10 $10, 006 ‘Jan. 1 in each of the 


years 1930, 1936, 1940, 1943, 1946, 
1948, 1951 and 1952.) 
zFunding Bonds. 
4%s'13 M-8S an 000c_..Mar 1 1925 
onds. 


sGonera! = 
48 0,000c..Dec 18 1925 
sore og 8 Bonds. 
-N $ 9,000c._ Nov 2 '23-'27 
316 M-S ‘3 ,000..Sept 1 °23-'36 
‘i wer Bonds. 


-D $ 8,500c.Dec 2 '23-'27 
4%s’08 J-D 


2700c.-June 1 1924 

zFunding & Impt. bonds. 

tn 1 1928 

| 4748 23 J-J 60, poe... — } *29-'43 

'000c_ - °44-"53 

TOTAL DE ; May 1 733 $170 700 

eee BO. coitcndanace 23 462 

Assessed valuation Ne . -4,276,440 

Tax rate Oe $1,000) 1923 5. nd 
INT. t Borough 


| z Tax ‘tees to holders. 


CARBON COUNTY. 
Mauch Chunk is the county seat. 
Road Bonds. 
54%s'20 A-0O$200,000 __-_-- 1935-1950 
($50,000 ao five years.) 
000....Apr 1 at! 
(4%8' 22 A-O 116 ,000_Apr 1°42 & '4 
59,000_..-Apr_ 1 1952 
‘GEN. BD. DT. Apr 18'23 $559,000 
Pleating Gebt....-<.<<-- 5 550 
Assessed value real estate.30,718.851 
essed value personal... 5 000 


36 595,851 
r $1.000) °23__%5 50 
°52 846:" 1920, 62,565 








- O 





; 


,37 , 


| (about 4 actuay 
‘County tax ( 
Population 10, 





Neg etre SCHOOL Dist. 
5,000 


bee 8°16 J-D$12 
31, "36. “41 & °45. 


une 1 °26, 

‘$50,000__..Oct : 

(4%s'22 s-a { 75,000---.Oct 
175,000__.-Oct i 1952 
NET DEBT Feb 1923... $641,142 
Assessed valuation 1922.._10,141,196 
Tax rate (per $1,000) 1918___$10.00 
Population in 1922 22,000 
T. on bonds of 1916 at Liberty 
Discount & Sav. Bank, Carbondale. 





Sinking fund _-____-....- 124.551 gaRprIsLE. 

Ass ‘a val L, "23 (35% ¥ J. 090 008 This borough is in Cumberland Co. 
INTEREST 94 es A at Guaranty | 2 ere 18/200----Apr i 1924 
Trust Co., Butler. 4s aM O.---M ay + itor 
48 ear 17° 0 _.--Mar 1 1927 
BUTLER TOWNSHIP SCH. DIS. 4 --- 61:900-2--duly 1 1941 
This district (P. oO. Butler) is in 4s m aaa a l 1946 

Butler Count Funding Bc Bond 
‘ 8°18 F-A $32,000... ...-------.. 2 A-O fi S3Sie..-Dee 1 1998 

.--Ap 

ue 340 yearly, subject to call | Mon. DEBT Jon 1733) $139,700 


after 5 y 
BOND. DEBT Feb 24 °23- 


$48,000 
GS 
Ass’d val. 22 (70% act.)..4, 8.642 
School tax rate (per $1,000) Soste 00° 


INT. payable at Butler. 


CALIFORNIA SCHOOL DIST. 
This district (P. im beens is 
in Washington Count 


BOND. DEBT re~y 5 '22. $77,000 
I 13,700 
I I el ls 14,540 


Tot. ass’d val. '21 (1-3 act.)1,068.100 


Tax rate (per $1,000) 1923 _.-$23.00 
Population in 1921 (est.)....-- 2,800 





CAMBRIA COUNTY. 
tos is the county seat. 
unty Court=House Bonds. 
ue 


18 A-0$444,000c__Oct 1 '93~'4] 

d Bon 
5s acy J- res 550¢e_Dec 1 '22-"42 
5s’ 20 M-S 474 000__Sept 1 '23-'43 


yn 4 nd B LING fos for  penteetny . 
oad an r | 
5\4s'21 _-- 6060-3 Bond iS '23-"44 
5\4s'21 --- 000_ Oct 1 '23-'44 
4\%s'22 } “95 


Total assessed value 1933 

(abt. 75% oe ti as aaa ‘siay's et 630|A 
Total tax rate 3. $6.00 | 
Pop n 1910, 166.3 a3 0920. an o7 839 


*INT. at County Treas. office. 


V. 107, D- 2306, for maturity.) | 


Floating debt (add'l) 
General sinking fund_ ---- - 9,756 
Total assess. val. ’22 (est.) 5,500,000 
Popayeen 1910, 10, 303; 1920, 10,916 

n Jan. 1 1923 this borough owned 

5,433 shares of Carlisle Gas & Water 
stock valued at $135,825. 

INT. at Farmers’ Tr. Co., Carlisle. 


~<—-———_— = 


117,292 





CARLISLE SCHOOL DISTRICT. 
| Building Bonds (Taz-free). 
48°14 J-J $82, We... -guhy 1 1944 


(Subject to call beg. July 1924.) 
BOND. DEBT Apr 17 °23 582, 000 | 
Tot. val. 1923 (70% act)_5.004,806 


‘School tax rate (per $1,000)'23 oi, 00 
NENT pa in 1922 (est.).._-- 4,000 
peyee at Farmers’ Te. “80 oe 





CARNEGIE. 
This borough is in Allegheny Co. 
Bonds are tax-free to holders. 
General: Improvement Bonds. 
4%s’'03 J-D $21,000_.._.Junel 1933 





ome | 





st "05 = Moi 000....Apr 1 1935 | 


Sew 
4 vOL Fe: ee .00u... Jan 1 1931 
treet Bonds. 
4%s'98 J-D $25, Set --- game 119 
4%s'01 J-J 8,000... - 11 
’ 80.000 [ay 1 be re 


| Tax rate (per $1,000) 10a6 
Pop’n ‘1%, 10,009; 1921, 11 rt} 


INT. at First Nat. Bank, Carnegie. 


CARNEGIE SCHOOL DIST. 
$20,000c. Mar 1 '27&'29 
434s'22 M-S{ 80,000c- ae 1 *31-"38 


,000c. 1 *39-'42 
140 ,000c- Mar 1 68 500\4 
BOND. a T Apr 18 '23- $468 


Ase'd = a2 ‘22 (80% act.)_- 820 

Vv ee 

Tax rate (per 5 Ort 193 3 Son -00 
Population in 1922.......... 16,000 


CARRICE 
This boro h is in Allegheny Co. 
Inc. June 21 ’04; Pop’n in ’106,173; 
1920 10,504 
z Street and Funding Bonds. 
4s '16 M-S $120,000_-_Sept 1'26-'46 
(See V. 103, p. 680, for maturity.) 
 aneral impt. Bonds. 
5 5,000....Jan 2 1925 
“Street Impt. Bonds. 
4s $6,000_Oct 1 °25 & "30 
Sewer Bonds. 
Ss 


{$25,000_._...Jan 2 1926 

50.000_..Jan °31 a "36 

uip. Bonds. 

ne ark Fo $35, Dec 1 '23 and 
5 thereafter 


years 
mpt. Pyg che. Bonds (Taz-free). 
suet hi M-N wo ~~ 1926-'41 


due 5 years.) 
BOND. DEBT D Bes: 31 29 $3: $341,000 
Net debt (add’l)_....._..- ,500 
Assessed valuation 1920__-.8,277 
Total tax (per $1. 000) 1920... -$10. 50 
z Tax-free to 
INT. on Aes pes 1913 and 1916 at 
Carrick Bank, on others at Iron & 


4 


Glass Dollar Sav. Bank, Pittsburgh.|©¢ 


a Bonds, DISTRICT. 
au ir ding Bs ong July 1 '23-’30'\ 4 





4¥%s8'12 J-J_ 31,000c_July 1 °23-"42 

(See V 94, . 1641, for maturity.) 

LO nee. Shddnbccodudubih 

8 M's ip eit in ot onetime ins nd 

EAR ROLES 

4\s' O76 j-3 {18°90 7-714 Ieee 
4%s'22 J-J 15 pO 0c seis ili 


19 
BOND. DEBT Apr 14 °19. ar 000 
Sinking Tung... <.ccesucess 85 
Assess. val. (50% act.) ton 2" 194" 245 
School tax (per $1,000) 1918_.$20.00 
Popn n 1919, 9,635; A919 est ), as 3.000 
First Nat Bank, C 


roi, iW oT _ 
CHELTENHAM TOWNSHIP. 





‘080 | B 


This township (P. O. Ogontz) is 
in jiontgomery County. 


w ponds. 
4 ‘si J) $4 _.. July 1.1946 
yo de July 1 1926) 
aueeea F. 7. *100,000c. Jan 28-43 
a td 5 pent, 
BOND. EBT Fe "2 --—-= ’ 
Popul ti Me 1010, 8 19a 1020. 1 
opulation 
PIN at the Jenkintown Bank 
& weach Co., pa a ar 


CHELTENHAM M TWP. SCH. 
iar o 5 ean oc poo gs 1 *no'52 
8.000 every 5 years.) 
he byt gdh o- 5 $375,000 
(30% to Bi aetna) coal 893,810 


(30% to 50% 
Sch. 1% rate 23_.$15 
Population in at (est. ss tis ei 15, 000 





HESTER. 
Mags one situated in Delaware Co. 
sie Tas-J § $60. 000.°28, & ’ 
4s’ 0,000-_. 11 





TOTA DEBS Leg 1922. $66,383 
Assessed valuation 1922-- ,850 
Tax rate (per $1,000) 1918_._.$8. 00) 








a iie'19 555 400 0000. _uly 11924, 
; , i929, 1934 & 1939 
mprove 5 

32. $225,000. Sept 1 °28-'52 























14%48'22 ... 
CASS TWP. SCHOOL DIST. (Due $45, “506 every 6 years.) 
This district is in Schuylkill Co. $ Refunding | Bonds. 
NET BD. DT. May’ $212,417 oe ,000c....July 1929 
Toraed valuation 1923. -18,000,000.48 ‘07 J-J 133,000c..-July 1 1937 
PU. ctu ce akocess , City Be Lo , call July 1 1917.) 
Oy A on 
3 A-O 30 ,000c....Apr 1 1923 
CATASAUQUA. 
SE oredr n Lenten county. 2240 $3) Fae Ta | 188 
er rt Bonds (Tax-Free). 4 Ks"10 J-J 100,000c___July 1 1925 
34s s'07 sa $1,450c..-...... 19 4%s'll J 300,000cJ ly 1°30-'35-'40 
ridge Bonds (Tax-Free). 48°16  ... 100,000... July 1 1946 
348 05 SG  $4,560C...caccc- 1935 | 6s TEA AIT «on eadiislh intimin 
Water-Works (Tax-Free). NET DEBT Nov 1922---$1,612,649 
4s'09-10 s-a $49,620c_.1930 & 1940) Total assessed was! n Biot 57 '953 102 
Street cay Bonds (Taz-Free). 50 
4\%s'22 J-J Yn i onsiaias ad Lg 1952 
Due $20,000 e 


ery 5y 
.BD. DT. hoe "30. ‘33° ‘$171. 280 
Ass’d val. ’23 (2-3 act. as .3,735,595 
Boro tax (per $1,000) 1923 -$9 50 
Population 1910, 5,250; 1920, 4,714 


INT. at Nat. Bank of Catasauqua. 


OATASAU UA A 8CH. DIST. 
is district is in Lehigh County. 


48 mh J-J $20,500c.. July 1 1941 
(Subject to call July 1 1916.) 
48°12 J-JI 2 yl 1 


2.9 
(Subject to call July 1 1922. ) 
BOND. DEBT Apr 1923... $43,400 
a ooting oe oS! |} ee 6.7 
inking funds..........-.. 

Assessed valuation 1922._.3,221, 670 
_.$14. 00 

5.000 


School tax (per $1 ee) + ene 
Population iu 1922 (es 


INT. at Nat. Bank a Catasauqua 





CHAMBERSBURG. 

This borough is the capital of 

Franklin Co. Inc. 1784. 

3 %s'03 A-O $20, 000c... -Aprl 1933 

walen bs — — April 1 1908.) 

efundin 

4%s'19 J-D hon nice Due on July 1 

ak J amount due each year see 
rp p- 302. 

4368'1 $3, oot ed 1 1949 

. Hectic S Light nds. 


FF as Serially 
VOND. DEBT Jan 1°20. $360,400 
assessment debt (add'l)... 5,821 
Ploating debt...........-- 22,412 
I ta 773 
Total ass'd ke Cols est.), 


1920 (est.) .6,500 ,000 
Total tax (per ve ) » 1990. $10. 00 
a ly "10, 11,800; aI 13,171 
at Nat. Bk. of Cham burg 


CHAMBERSBURG SCH. DIST. 
Building & 75.000 ipment Bonds. 
58 '22 A-O/ $75 a. -Oes 1 °26-"50 

_Oct 1 1951 

BOND. DEBT “ine 9 °93 ie 000 
Sinking fund 10,000 
Assess. val. (2-3 act.) “a 7,000,000 
Tax rate (per $1,000) °23..-.- $15.00 
Population in 1921 lak ee 13. 300 
INT. at District Treasurer's office. 





~——_—_—-—- <= ~-—-—-—-—<—--<--— -— 





LEBOI. 

This borough Is is in Washington Co 

Inc. Feb. 8 

, i ~~~ 2945, 000 
s’ i 


a . 28. 

8°19 A-O 32, 000...-Apr 1 1949 

efunding & Street Bonds. 
4\%s'13 a 17,000__._July 1 is 

BOND. DEBT Apr 20 °23_ $22 
Wicating G606.. occcacccece 5'000 
Sinking fun "RR get Pe 48 333 
Ass'd val.’22 (abt. 1-3 act.) 4,500, 000 


' ne ..-sa District. 


City tax (per $1,000) 1918 ---.- 
Populat’n 1910, 38.337 537; 1920, 58, = 


Tax- to |} 
INT. on 4 “ of 1919 at the City 
. 


Treasurer’s 0 
CHESTER SCHOOL DISTRICT? 


4\s8'12 M- 000...June 1 1932 

,000.J" °4 ke 42 
4%s'l15 -.._ 75,000J’nel’32,'37&'42 

Bonds. 
4%s'17 -.-. $130,000c_..July 1 1947 
fe 20 ann : > ‘DOD meat Th 1950 
ann Re ltbist 

4\%s'22 __. 000----prt 1953 


Hi te oo Bonds. 


ies 3 %s’01 x! $125,000c...July 1 1933 


Pag ...-May 1 1934 


nds. 

5, Bones: nel °32.°37&42 

ay 23 ’23..$1,835,500 

Gaking fo8--scar--< 559) $58 ip 

val () 

School tax (per $1 .000) 1923-310 00 
Bonds are tax-exempt. 
INTEREST Is payable at the Dela- 

ware County Trust Co. in Chester. 

CLAIRTON. 
This boro. is in Allegheny Co. 

($60,000..Due $10,000 

5\%s'20F-A 4 Aug 1°29, "34, '38, '42, 

a and °47. 
000....Aug 1 1950 
Funding & lei reet Impt. Bonds. 
4s $1 45. 000 





| 48 
Refu adin 
48 is 13 
B eer 
fund 





BUND. DEB 
Population 1910; 3,326; 1920, 6 064 


CLAIRTON CITY SCHOOL DIST. 

This district is in Allegheny Co. 
The districts of Wilson and North 
Clairton have consolidated with 
Clairton School District and the 
district is now known as Clairton 
All bonds are 


4\48'04 J-D *$28,500c ----1923-1934 


434809 F-A *35,000c ~..-1924-1930 
448’ -O *5,000c...----.-- 1927 
” ee 1924-1935 
44818 -.- *120,000_-.--- 1923-1947 
5s ’°20 -.-- 140,000.-.-.-. 1925-1944 
544821 --. 35, ---- 1926-1937 
44s ae P| 28-1953 
TOTAL DEBT Apr 18'23 $282, 


Tax rate (per $1,000) 1922._.$14 
INT. on bonds marked (*) at 

Union Trust Co., Clairton; on others 

at First National Co. of Clairton. 


CLARION COUNTY. 
Clarion is the county seat. 
Road Bonds. 

58°22 J-J $300, 000..July 1 °25-'44 

BOND. DEBT May 22°22 $300,000 

Assessed value 0,763,253 

Population 1910, 36,638; 1920, 36,170 


000| CLARE’S SUMMIT SCH. DIST. 
This district is in Lackawanna Co. 
High School a ee ne Bonds. 





 ————<—-—-— — = 














ee Pe aes asi “take 
ula'n i$ i ; LY2ZU, P 
ONT. at B of Charlerol. 
z Tax-free to holde holders. 


OHABLEROI ‘SCHOOL DIST. 
onds are tax-free to holders 
4 ee "04 asian i ,000c..Ma i's "25" 31. 
5,0 ay 1 1928 


000c y 1 1927 
§s’°22 J-J ; i5, 000c.July sf °32-"52 


$i 15,000 every 5 yrs.)) 
| BOND. DEBT Nov 1922... l, 
Floating debt (add’l)....-.- 5, 


“——“———s-—-- «-— = = 


,200 
ee 244:751 


Total tax rate (per § $1 ,000) abe $26.50 
INT. at the Arlington National 
Bank, Clark’s Summit. gsaiicd .. of 








PENNSYLVANIA—CITIES AND TOWNS 


[Vot. 116. 








CLEARFIELD. 
This borough is in Clearfield Co. 
Fire Equipment. 
4\3s’ 18 A-O $10,000....Apr 1 tose 
Optional 10 years after date 
Street Impt. Bonds. 
5\4s'20 - 40.000 June 1 1950 
tional June 1 1940) 
BO 


- DEBT July 1920... $152,000 
Assessed 
Population 1910, 6,851; 


valuation 1920__-3.075,000 
1920, 8,529 
CLEARFIELD COUNTY. 

Clearfield is the county seat. 
4%s'17 J-D $94,000___June 1 1937 
Subject to call $10, 000 yearly after | 

June 1 1922.) 

_Oct 15 1926 


f 30,000. 
514s'21 s-a /190, 000. .Oct 15 '27-"45 
_Oct 15 1946. 


5,000 - 
4\%s'22 . 450, 000... Nov 1947 
48 22 M-N325,000. Sept 1 1952 
ptional on or after S¢ ‘pt. 1 1932.) 

BD. DEBT Apr A '23...$1,094,000 
Floating debt (add'l) 60, 
Assess. va. '22 (30% act.) 23,853 wae | 
Tax rate (per $1,000) 1 923_._$14 
Population ‘10, 93,768; ‘20, 103 536. 


CLIFTON HEIGHTS. 
This borough is in Delaware Co. 
Incorporated June 1 1885. 
$25,000. 
at ee aa ($5, 000 every 5 votes rs.) | 
1,000... _Sept 1 1952 | 
Bete er and Hi hway Bonds. 
Ys Ty J-J $ _._July 1 1944) 
BOND. DERr May 26 °23 $106.00 000 | 


Sinking fund 
Assess. 1,630, S00 | 


val. 
Assess. val. personal $118,000 | 


Tot.ass’d val.'23 3 Ze, pet. yl, br; f 600 | 


Tax rate (per $1 $15.00 | 
Population 1910. 3, 155: 1920, 3 469, 


CLIFTON HEIGHTS SCH. DIST. 
This district is in Delaware Co. 
School Bonds (Tax Free). 


s'2 
NDED D BT... 


5 


B 


a1931 | 
29 ,900c gst ) 
BOND. DEBT Apr 17 '23 $59,2 
Assess. val. real 12,502, 138 
Assess. val. personal 276.702 
Other assessable pro 942,580 
Ass'd val.’23 (abt. 
Tax rate (ner $1, 923 . $8.00 
Popul'n 1910, 31 BA B45: 1920, 33,555 
a Opt. 10 years before maturity. 
INT. payable at Co. Treas. office. 


erty - 


COAL PALS, io teo eee S 


hamokin) is 
in Norsiurot as County. 


Ging Box Bond 
yse'ld J J 58.000..June 1 °24-"46 
p. 2272, for etary. ) 
BOND. Dap Ma ~4 '23 wis 
Tot. as. ay '23 (65% 


te (per $1 000) 
ulation in 1923 lest 30 000 
Devout Geer a at Dime Tr. & Safe 
of Shamokin 


pac 
This city is in Chester County. 
Inc. as borou ~ 9 1857, incorporated | Ootne 
as city of third class in 1915 
Water and sewer Bo nds. 
$308 03 J-J 5,000r..July ‘l ’23-28 
+ 7 700r 
J-J 11,000r___Jan 1 1927 
48 J-D 43 500_._..June 1 1923 
2,500__June 1 24-48 
Street Bonds. 
1 1942 


ie 


._Sept 1 °27-'47 | 


eset. 12,721 o= | Sink 


os ek § ones. 
is ESS 
tary oo Bonds. 
Ales A-O $3 1 ,000c ...1944 
Street Impt. Bonds. 
5s A-O $6,000c__._.....1928 
4% 8° 22 J-J 75,000c_July 1 °32-'52 
(For maturity see V. 115, 566) 
BOND. DEBT June 1 1923 138, 500 
Floating debt (add’l). a 7.39 
Sinking fund. 2.5 
Ass’d val. ’22 (60% actual) 2,374.6 
Total tax rate (per $1,000) ’23 $42. 


Population 1910, 1,787; 1920, 2,64: 
NT. payable at Beaver Falls. 


COLLIER TWP. SCH. a 
This district (P.O. Rennerdale) i 

in Allegheny County 

5%s’20 A-O $20, 000. — 1 °25-"40 

(Part due every 5 years) 

'4%s'22 J-D 110,000c_ Dex l 19795 

(For maturity see V. 115, p. 2819) 
BOND. DEBT Jan 1 ’23_ . $130,000 
Sinking fund. - 1,600 
| Tot.ass’d val.’2: 2(60% act.) 3,359,299 
School tax rate (per $i ,000) ’22310.00 
| Population 1923 (est.)- _ 


| NT. pay. at , Bridgeville Trust Co 


COLLINGDALE. _ 
This borough (P. O. Darby) 

‘isin Delaware Co. 

5%s'16 -.. $10,000_._...May 2 1951 
Street Improvement Bonds. 

5%s M-N 

BOND. DEBT Apr. 18 '23 $140,000 

| Assess. val. 1923 2.300,00 

| Bor’ gh tax rate(per$1,000)’ 3 $12.00 

Population 1910, 1,361; 1920, 3,834 


——— 


UMBIA. 
ae Lancaster Co. Inc. 
1814. Bonds are tax-free to 
holder. Pop. "10, 11,454; 30. 10, £36. 
Funding Bonds. 
5s ‘20 J-J ,000....Jan ] 1950 
| (Cc tional Jan 1 1925. ) 
Refund. Bonds. 
‘ea "16 cn, $58,000c__._.Jan 1 1946 
(Subject to call after on 1 1926.) 
‘58 '20 J-5J 20,000- Jan 1 1950 
BOND. DEBT Apr 18 '23_ $111,000 
ssessed val. ’23 (1-3 act.) -3,677, 822 
— tax (per $1,000) 1923. - .$34.: 
INT. payable in Columbia. 


COLUMBIA SCHOOL DIST. 

BOND. DEBT May 1'23. $32,100 
Floating debt (add'l) 15,700 
ing fund 799 
Total 

(1-3 to act.) 7.54 

Sch. tax mais ou $1 ,000) °22- _$20.00 
Population in 1922 (est.)....- 12,800 


COLUMBIA COUNTY. 
Bloomsburg is the county seat 
$30 ,000c_._.-Oct 1 1932 
4\4s'22 A-O; 45, 000c_Oct 1 '33-’41 
,000c_..Oct 1 1942 
Bridge (Int. at Bloomsburg). 

48 A-O 463, — ... 1923-1932 
og hefundins (Int. at burg). 

"09 J-J jf$l 





ro val. 


,000 
Funding ( nt. at 
48'13 F-A $20.000c 
BOND. —~ ibd Oct 1922- 
ens Son 


. 1938-1941 
$213,500 


80 
. val. “33 OM). Pace a Si. 380 671 
County r $1. 1919 $4.5 
Population 1910, 48 187: 1920_48 349 


1296 | CONNE 


LLSVILLE. 
This city is in Fayette County. 
Incorp. as a boroug d as 3d 
class city in 1911. 

the boroughs of Connellsville and 





Water a 
4768. iW M-N$23. pst ..-Nov 1 
5 J-J 1923-1944 
1993. 1946 


Bonds. 
1923- 1947. | 


fi, 2, $65.06 Street & Park 5 


S. 
0$250,000 -___- 1924-1949 


ond 
-~O $45 1931-1951 
Refunding E 
alt J-J $7 -s one hy 
mprovemen on 
4.48°00 J $11,000 
Water E Bonds. 
4%s'17 M-N$32,500__June 1 °24-'47 
ower improvement sonds. 
a ah ..-Aug 1 1953 
Mo after Aug. 1 1933.) 
r Supply Bonds. 


0, 
BoA Bin after A 1 1933.) 
BT Apr 4 33. 


Sobiey ¢ ~'y 83, 
Assess. v 70 vp act.) 123 13,800,035 
Total tax ( per $1, 3__._$8.50 
Population 1910, ‘ll rey 1930. 14,545 

a refunding bonds at 
Treasurer's office. 


COATESVILLE SCHOOL DIST. 

oe A-O $9,000c__Oct 1] '23-'31 
F-A ,000¢ .. . Feb 1 1926 

a Gubject to call. 

06 J-J | 21,000c_..Jan 1 1937 

(Subject to an $1 we early begin- 

ning Jan 1908) 
s’ "12 J-J 











’ 


$237, 
Ass'd val. '20 (abt.70 %act) 9,286,070 
School tax sas (per 81 $1, iy 192 21--$16. .00 


est.) 
N TEREST oy pavante at Nationa) 
Bank of Chester 


or Valley. Coatesville. 
COLLEGE HILL. 
This borough (P. O. Beaver Falls) 
is in Beaver unty 
Electric Light PR 
440s A-O .000c 


—_—., ee 
& Street Bonds. 

ase ib pdin $15,000r ....1923-1925 

000r _...1926-1935 
zRefu A $6 00 
cs 8 

s 

Subject to call after 5 years) 
Fu unding Be Bonds. 
s’'08 A 7,500. ---Oct 1 1933 
tf dy Bonds. 


4 


5000... .July 1 1941 | 6s 


6s 
6s 
6s 

6s 

New Haven Bonds. 

3.30s8'14 

BOND. DEBT wee 31 °22_ $281,500 
Tot. val. '23 (46a 7,937 169 
Total tax 1923 heey $1 ,000) . $16. 00 
Pop'n 1910, 12,845; 1920_._-13, 804 


z Tax-free to holders. 


NNELLSVILLE SCH. DIST. 
Bonds are all tax-free to holders 
4%s'10 = $25, ry > eb ra one 
4,000c__._Oc 
44815 M-N 30,000._.Ma *25-"31 
gxie'ts J-D 250 ‘000. June 1 °36-"45 


1948 
BOND. DEBT Apr 13 '17..$329,500 
Sinking f 28 .946 
Assess. val. "16 (1-3 act.) __5,197.534 
School tax (per $1,000) 1918__$25 .00 

INT. on 4s of 1910 at First Nat. 
Bank, Conne wean on 4%s due 
1925-31 at Guarantee Tr. Safe 
Dep » Phila.: oo 4\%s of 1916 at 


000 Penn. Co. for Insurance on Lives & 


Granting Annuities, Phila. 


6,000 | CONSHOHOCKEN. 


This borough is in Montgom o. 
Bonds are oahdien to ~~ yah . 
Street Bonds. 





ight Plant Bonds. 
Se . RE Rage aa 1939 


4s 
4\%s 
4}48'14 
4\%s'13 





BOND. DEBT Dec 31 °22_ $193, 000 | 
Assess. val. ‘v1 84.7 


6 
Boro. tax (per $1,000) 1921--.$10. 60 
Popul’n 1910, 7,480; 1920, 8. 451 


INT. Fea ne part at First Nat. 
Bank, nshohocken, and part at) 
Guarantee Tr. & Safe & Safe Dep. Co.,Phila. 


CONSHOHOCEEN | SCH. DIST. 
41448'22 J-J 150,.000c__July 1’°27-'51 | 
SF maturity see V. 114, p. re 
ot- 2 & aad Bds. bets 
aye le $63 ,000c.._1 23-1943 
Past each 5 years) 
Refunding Bonds. 
4 \Y4s’23 F-A $27 
OND. DEBT kee 90 1922. 
iieashes debt 
Sinking fund 
Tot.ass’d val. bases 40° 
Tax rate (per $1,000) 19 
Population in 1922 


INT. at Tradesmen’s Nat. aca 
Conshohocken. 


CONWAY. 
This borough is in Beaver County. 
BOND. DEBT May 25 ’23-_ 342,500 | 


Floating debt 5,5 
Tot.ass’d val. eo eat. _ ) 674,131 
Tax rate (per $1,000) 
Population 1910" 1 “483: 1920--1 858. 
CORAOPOLIS. 

This borough is in Alleghen 
4748 A-O $26,500....192 


an 
4s 
Improvement Bonds. 

4%s 07 J-J $40,000c- _July 15 1937 
Street & Sewer-Impt. Bonds. 
4%sU08 J-J $20,000c_.__July 1 1938 
BOND. DEBT June 20 °22 wet 5 000 | 
Floating debt (add’l)___- 5,841 
Sinking fund 112" 0.0 
Ass’d val. ’22 (2-3 act.)___7,212.620 

‘, A. oo 


wee Oot 


55.100 
gh 4,118, 230 
reste 50 


26 &1' & 1927, 
A-O 


Total tax (per $l, 000) 1922- 
Popul’n 1910, 5.252: 1920 


INTEREST payable at Coraopoll: | 


CORAOPOLIS SCHOOL DIST. 
5, "ta 1 1927 
4s '17 M-S on ,000....-Mar 1 


08, p. 
BOND. DEBT Apr i8 °23. $210, 500 
Floating debt (additional) -— 32.000 
Sinking fund 28° 870 
Ass’d val. '23 (70% act. )..6, 671, +: 
School tax (per $1. ,000)’ 23_..$16.00 


COREY. 

This city isin Erie Co. Inc. 1866. | 
Fire Barn Blidge. Bonds. 

*20 A-O $2,000__.__Apr 11940 | 
Street Bonds. 
48°15 J-J 
(Subject to 


5s °23 J-J 


1 after July 1 1920.) 

2,500_._July 2 °24-’ 28 | 

9,000__July 2 °29-"34 | 4 

2000 - “Saly 2 °35-'36 | 

500... _July 2 1937 | 

etiet Tents, sans sens 
s —— 

“ (Redeemable after 1924. 
Refund. Bonds (Opt. beg. 1904). 
48s 99 M-N $35,150c ay 1929 

Fire Department Bonds. 
2,500. e-- 2 °24- 28 | 
4s ’'23 J-J + 9,000 
| 4,000. July 2 735-738. 
500 _July 2 1939) 
BOND. DEBT Dec 31 ’22_ $85,850 | 
Assessed value 1923 (60 to 
75% actual)_-_-_--_- ne S50. 025. 
Value of city Property. 174,207 | 
Total tax (per $1,000) 1923--- $14. 50. 
Population i in 1910 5,991; 1920 7,228 


INT. payable at City Treasury. 


CBRAFTON. 

This borough 1s in Allegheny Co 
*5\4s’21_-- 
1 mprovement Bonds. ; 
aus $35.000_.July 1 °39-°42 
446s8'18 M-N$40.000._.Mar 


Sewer, Street & Funding Bonds. 
f 00c_June 1 °24-"51 
48 '06 J-D {20 


424, 8°95 M-S 
98 M 

4s "99 

4s "O01 


M-S 
M-S 


6,000c__1924 & 1926. 
2.000c 1928 | 
115,000c .__. 1929-1931 
. a 14-20 ~---- 1932-1933 | 
48°06 M-S_ 14,000c _.._1923-1936 | 
Funding Bonds (Taz-free). 
($1.5 ov 1'23-'25 
48 '09 M-N{ 6,000cNov 1'23-24-26. 
| 6,000c_ ney i "27 ~'28 | 
20 1 °37-'38 
BOND. DEBT Y $201 420 
Floating debt_........ _.- ye 52.200 
Sinking fund 
Assess. val. est. 1917 (80% 
actual) 
Actual value (es 
PoRNT. at ©1910. 4,583; 1920, 5,934 
at First Nat. Bk. in Crafton. 
* Tax free. 


CRAFTON SCHOOL DISTRICT. 
Bids. & E ulp. Bds. (taz-ezempt) . 
‘Ol J-D 2 poe 1931 
o A-O 935 


48 03 M-S 


1 
3s-an 35,000c_June 1 °45-’51 
ND. DEBT May 1°23. $185,000 


650 | 5S ‘19 


9,500....July 1 1935) | o4 


July 2 "29-734 | DA 


4s 
3 : 
51/4 


1 °39-'48 rs yeas 


)'3s 02 J-D $50,000c 
7\4 “ig 


Assessed val. °23 A wee ,006 .750 

Tax rate (per $1.000) 1922_.$12.00 

Po —— in 1920 (est.)....-.- 5 “300 
at First Nat. Bk., Crafton. 


CRAWFORD COUNTY. 
Meadville is the county seat. 
Hizghwa ww O74) Bonds. “ 

‘A4s'22 F- 500,000c.. Aug 1 "27-47 

(For maturity see V. 115, » $500 Se 

BOND. DEBT Aug 1922- sry 

Assessed value. oT 75 

Popula’n 1910, 54,479; 193 50" a 578 


CRESSON. 
This borough is in Cambria Co. 
,000._..Junel 1926 
4 48°16 J-D 


x 
\2 9, 000... -June 1 1936 
0n0__.__June 1 1946 
'54s’21 _.- $20'000- Aug 1 '36&'46 
Municipal Bids. Bonds. 
M-S $20 ,000c. -Sept 1 1929, 


BOND. DEBT Apr 1 °23_. $66,500 
Floating Debt (add'l) 2,000 
Sinking fund 9.: 527 
Assessed val. real estate___1. a 000 
| Assessed val. personal ine 

Ass’d val. ’23 (30% es 

Total tax rate ( 1.000) '23 $14.00 -00 
Pop’ n 1910, 1,470; 1920 2,170 


CUMBERLAND COtl COUNTY. 

| Carlisle is the county seat. 

Fr re ee Bonds (Tax Free). 
J-J $200,000c_.Dec 31 1951 

Optional on or after Dec 31 1931.) 

4%s'22 J-D $400, CO0ce - June 1 1952 

(Optional June 1 1937.) 

BOND. DEBT May 1923 $600,000 

Assessed valuation 30,829,206 

Actual valuation (est.)_._60,000,000 

Population 1910, 54,479; 1920_58, me 

‘TT. at the Farmers’ Trust Co 
Carlisle. 


CUMBERLAND TWI te SCH. DIST. 
This district (P. O. Carmichaels) 

is in Greene hg 

5s '20 $23.500__Jan 1 °24-’32 

BOND. DEBT May 24°23 $29, yy 

‘ Ass’d val. (1-3 act.) ’23- _- -6, 549 6 

School tax rate (per $1 000) °23 $7 00 


DALE. 
2 i’his boro. is in Cambria County. 
Improvement Bonds. 
4 | 4s’ 12 J-D $21,000c 
(Optional 1922.) 
| 5248" 20 _ 39 ,000c_June 1 °24-'46 
16 500: a - SE 1936 
BOND. DEBT Apr 2°23. ,000 
Bal. in treas. Apr 2 ’23__-- 
Floating debt 
Total assessed value 1923__1.4 20. 
Total tax rate (ner &1 000) °23_ $41.0 
Population 1910, 2,285; 1920--3, 113 
' All the above bouds are tax free 
INT. payable at Johnstown, Pa. 


NVILLE. 
This boro 
3s "00 M-N 
3%s'04 A-O 
3°04 A-O 2 
ais 13 A-O 20,000 
an 18% Bonds. 
"16 J-J $77,000 
‘BOND. DEBT A 4 1921__ $141,000 
| hare ee debt (add’ 4 ‘000 
Total assess. val. 1930-3. 382,845 
| Boro. tax rate mate Pe $1.000) '20 $10.00 
Pop’n 1910, 7,517; 1920_... 6,952 
RBY. 
This borough is in Delaware Co. 
tt 40,000 


44s 


33, 
(44s'22 TD 25,000_ oo § "27-'47 


($5,000 each 5By 
BOND. DEBT M May 24 32° $73, 500 
Sinking fund 11,645 
Ass'd Ay eae onthe toe .4,000 ,000 
Tax rate (pee $1 1922___$12 -00 
Pop'n 1910, 6 breast 305; 1920 7.922 


oer *, SCHOOL Di DISTRICT. 
-~O $35,000c T 





h is in Montour Co. 


BOND. DEBT May 28 °23 $129,500 

Sinking Fund 0 

poseseed val. 1923_._.3.931 '390 

eas (er $1.000) 1923_.$26.00 

ScrNT: at First Nat. Bank, Darby. 
DAUPHIN 


COUNTY. 
County seat is Harrisburg. Bonds 
are tax-free to holder. 
.---Dec 1 1932 
Bridge Bonds. 


s’°22 F-A$250,000__Aug 1 °23-'42 
orunding Bonds. 
1 1931 


Jan 
POND. DEBT May 19 °23 $549,000 
Sinking fund 
| Assess. val. real 
Assess. val. personal 
Other assessable property. 4,817,985 








Total val. '23 (%4 act. 5-7 151,979 ‘319 
County tax (per $1 923 - -00 
Pop'n 1910, 136,152; 19207 153,116 

INT. payable at Co. Treas. office. 


DELAWARE Couns Ss. 
Media is the count 
4\%s eS a 1 1952 


idge Bonds. 


Br 
490 | 448'22 A-O/$464,0000_Oct 1 '23-'5 


36,000c___Oct 1 1952 

BOND. DEBT Oct 1922 $900 ,000 
Assessed valuation 1922_ 155,896,340 

Popul’n, 1910, 117,906; 1920, 173,084 


DERRY TOWNSHIP. 
M.S, township is in Westmoreland 
u 
Refunding & Road Bonds. 
52396 8 $50. part Ses 1 "24." 38 
jon ia. oP: 
B 


179, for maturity . 
ONDE D DEBT 


944 | Po —s 1910, 11,002; 1920, 13, 419 





and int. at the People’ s Na- 
onal Bank of Latrobe. 














JUNE, 1923.] 


PENNSYLVANIA—CITIES AND TOWNS 


109 








DERRY TWP. SCH. DIST. 

9238'21 s-a $82,000c_Jan 1 °24-'4] 
V. 112, p. 488, for eran, 

BON Dt co 


DICKSON CITY. 
This borough is in Lackawanna Co. 
Fu nding Ee Gonds (Taz-ezempt) . 

5s ' 5,000-_ 


.Dec 1 °26-"41 D 


($15. 000 Roe... every 5 years) 
gq Tower nonds 
0 ,000..$1,000 yearly 


TOTAL DEBT Jan 51920. $97,100 
Tota! assessed val. 1919_..6, 295,624 
Popula’n "10, 9, 331; 331; (20 citar aie 11,04 9 


y Renee CITY 8 SCH. DIST. 


Assessed valuation 1918___6 248, 807 
School tax (per $1,000) 1915--$14. 00 





Population in 1915 (est.)____- 11,500 

INT. at Providence Bk.,Scranton. 
DONOBRA. 

This borough is in Washin n Co. 
Inc. Feb. 11 1901. Pop'n ‘10, 8,174; 
1920, 13 

Improvement Bonds. 

4\%s'10 F-A $14,000c ean. yma be 


(32, 000 in every even year.) 
s'13 J-D $75.000__June 1 °32-"41 
,000 in 7, ont 000 i 
wt J-J 
wer, and Toast Bonds. 
4s = u 
i les 


‘6 





(For maturity see V. 11 
BOND. DEBT Apr 24 23 
Sinki nd 


Assessed val., perso 
Tot. ass’d val.’23(40%act.)8.150. ‘000 


Borough tax (per $1, 
INTEREST is payable tn Donora. 


DONORA SCHOOL DISTRICT. 
Oo. May’ 1," 04.97 


4 *23-'35 | 4 

434613 J-D 100,000c_June 1 °32-'41 
000-.-June 1 1927 

4%4s'15 J-D 


4738 ee 
4%s °20 s-a 
(See V. 112, p. 488 for maturity.) 

9,000c 


| . ws | 1 °33-'35 
43{s'23 --- 6.000c. . uly 1 1936 


6,000c_J 
BOND. DEBT Feb 7 ’23_- $403 .000 
gS ISL ee .90 
Total val. 1923(60% act.) -7.369,.905 
School tax rate (per $1 ,000) 193$95. 00 
Population 1923 (est.;__..--- 5, 
NT. payable at oak: of Donora. 


DORMONT. 
This borough its tn Allegheny Co. 
Improvement Bonds. 
"15 J $30. 000__..Dec 1 1935 
£798 18 ah ae 


000._...Dec 2 1948 

68 hi RS aR IR 

4% s’23 M-S 75,000__Mar 1 ’28-’52 
(For maturity see V. 116, $is8, oho 

36 750 





BOND. DEBT Mar 1923-.- 
"renewed mene cy Sah _8,880 


ax (per ,000 
n 11910 1,115; 1920___.__ 6,455 
NT. at People’s Nat. Bk., Pittsb. 


DORMONT SCHOOL at gg ot 


9 


) 1923 $16.00 | °F 


7\4 af F-A $64, 


000 | Tax rate (per 
INT 


DU BOIS SCHOOL DISTRICT. 
High School Bonds. 
416s8’22 J-D $27,500. -__Dec 1 1952 
(Optional after 15 years) 
BOND. DEBT Apr 19 23. $242 ,000 
Tot.ass’d val.’23(30%act.) 3,711,060 
Total tax rate (per $1,000) '23 $36.50 
Population in 1923 (est.)_._-- 15, 


UNMORE. 
This borough is in Lackawanna Co. 


Inc. 1864. 
434s'16 -.. [$25,000c.June 1 °40-'44 
5,000c...June 1 1945 
Sewer Bonds. 
4%sz¢03A-O $6,500c _..Oct 1 1923 
unding Bonds. 
4 %sg'09A-O $51, 200¢..Apr 1 '24-’39 
, General-Impt. Bonds. 
4g g/l -J $30,000c-_ _Feb 1 '24-'35 
aide 14 ws) 57 ,800c._Oct 1 °27-"43 
4%s'12 A-O 34.000c._-Aprl ‘24-"40 
13.000c_May 1 '36-'39 
5s "19 M-Nj 6,000c...May 1 1944 
000c.May 1 '45-"49 
BOND. DEBT Dec 9 ‘16_ _-$267,500 
Ne . DUE inte tei oltien 
Assessed valuation 1920__11,709., 914 
Tax rate (per $1,000) 192 920... .$10 
Pop’n °10, 17,615; °20.._.-- 30.380 
Bonds are 
tax, which is assumed by borough. 
Interest oe at Borough Treas- 
urer’s office,except on improvement 
bonds, which are payable at the office 
ft Harris, Forbes & Cc & Co. in New York. 


DUNMORE SCHOOL DISTRICT. 
High-School Bonds. 
4348°08 --.. 7$33,500c_Sept 1 "23-32 

17 840 0 


‘000 
100.000~ last bond 
June 1 1945 
348°23 M-S 175,000 _-.-.---- a 
OND. DEBT Mar 1923. $229,000 
valuation 1922__12.361,269 


zINT. at Scranton Tr. 


Co 
000 | Scranton; on others at First Nat. 


Bank, Dunmore, 


QUESNE. ——— 
This city is in Allegheny Co. Inc. 
1892 aS borough. Pop'n ‘10, 15, 527; 
LNs ter Bor ds (Taz-free). 
ater Bonds (Taz-free 
41%s'14 $4.750_._Sept °23-’23 
st reet 5 (Taxable). 
s’'02 M-S $2 20 ,.000c ....1923-1926 
igs s’02 SB ree. + yal -1931 
nds (Taz-free). 
‘oF PA 4.0000. Feb 1 "24-"37 
onds (Taz-free) 
4s OF A ..Feb 1 °24-'27 
neral-Improvement renee. 


4 4s 10 + erect - sane 1923-194 
wer Dponds arab 
4%s'02 J-J ,000c -...1923-1931 


idge Bonds (Tazab 
00 -J-D $7,000c __ 1923-1929 
BOND. DEBT Apr 19 123 $203. yell 


§| Water debt (incl.) - 


Certificate debt (add’)) - .-- 815,000 
Ass’d val. (7 OF act. ) a 17,956,630 
1,000 $29.00 


. at Du Law nd y +t Co. and 

First Nat. B . Duquesne. 
DYGUSERE & SCHOOL 1 DIBSBICS. 

-free to 

5s 99 J- aD rt 000c_. June : °24-"27 
4s "01 J-J 12 ,000c~ omy °23- ~'28 
4s "04 A- 2,000c._Apr 1 °24-'25 
4%s'07 J-D 11 500c- June 1 °24-'36 
44s8'13 J-J 200 ,000c- July 1 °28-"42 
000 | 44%s'16 J-D 15 O00. une t "24-26 
4 48°22 J-J 95,000-- y } "33°52 
4148'’23 A-O!f 50,000c-. “Apr 1 °39-"43 
250 ,000c rl °44-'53 
BOND. DEBT Apr 28 oie $649,000 
Assess. val.'22 (80% act.) - by ,433 ,420 
School tax (per $1,000) 19 22.4 $15.00 





s'18 J-J 650,000c_..1928, Po ulation | gna eater 
atlas 1938, 1943 and errr n bonds of 1907 and 1913 at 
(See V. 107, p. 420.) Deusieena Trust Co., Duquesne; on 
54s'21 s-an 30! 1° See ea Br others at First Nat. Bank, Duquesne. 
4l%4s'22 ... j20, __May 1 °27-’ 
bs {70 '000. ay 1 °47-’51| EAST McKEESPORT. 
44s'23 J-J {60,000c- 7am 1 °28-"47 This Soroug? is in Allegheny Co. 
1 30,000c - 1 °48-’"52' BOND. DEBT Apr 18 1923 $ 3,000 
BOND. DEBT May i623" $589, 000 | Assessed valuation 1923-__.1,403,120 
I ni a earl 25,000 | Tax rate (per $1,000) 1923....$14.00 
Assessed valuation 1923---9 000 Pop'n 1910, 2, 118; 1920__-.-- 2.430 


9,600, 
Tax rate (per $1,000) 000) 1923_--$15.00 


DOWINGTON I SCHOOL DIST. 
This district (P. O. Dowington) is 


in Chester Count 
yo 09 J-D $4 0.000¢. Serially to '39 
4%s'22 s-a #00000 —s 1 '27-'52 


(For maturity see V p. 
BOND. DEBT May 10° 33 $140,000 
Sinking fund 8,5 





1353.) 7, 
90 ao" 














ON. 
This a A is situated in Northamp- 
ton Co. In 886. 
Various i. am Pureosse. 
48°14 J-J $29, saiki alll 1944 
(Subj. to call inning July 4 1919.) 
ye 16,300__..Jan 1 1935 
Subject to call after Jan. 1 1920.) 
"15 M-N$28, 000... - May 1 1935 























Tot. assess. val.(60%act.)_2,509,818| (subject to call aft. May 1 1920.) 
School tax rate (per $1, 000) . $16. 00\48 16 -.. $45. 0 Suly 1 1946 
Population (est. 23 .4,500 - "16 M-N 40. _---NOov 1 1946 
NT. at the Dowington National oyie, 18 J-J 650,000....July 1 1948 
Bank. - scadhe ab noo ..-July 1 1942 
DU BOIS. wer-Construction Bonds. 
This city is in Clearfield County. ase 20 J-J 43$32,500__._July 1 1950 
Water Bonds. Sew r & Fire Dept. Bonds. 
4s'00  .-. $17,000___-Aug I 1930 | 4s ‘94 OFA $16,900c_._._Feb 1 1924 
(Optional Aug 1 1910) Street, te & anne Bonds. 
4%s'03 _-. $8. dee 1 1933 | 48. 300c__.May 1 1924 
(Optional a l 1043) Street pet ene Bonds. 
Improvement 4s ‘97 A-O $18,600c._.Oct 1 1927 
44s'16 - 31, ** Oct 11946| Refunding & Improvement Bds. 
(Optional Sept 15 1921) 3%s'98 A-0O$115,200c_ Apr 1 1928 
4% g17 ... $19. _Sept 1 °23-'47 treet Bonds (opt. 5 yrs. aft. date) 
5s * 20 9.000__Dec 1 °23-31 '3%s'99 J-J_ $1, 200c_.._..Jan 1 1929 
"Street Impt. Bonds. | (Subject_to call after Jan. 1 1904. 
4348'19 _.. $25, 000 Alt. yrs., °25-47/4s ‘12 J-J 5,000c...-July 3 1944 
Literty Boulevard Bonds. (Subject to call after July 1 1919.) 
4%48'19 _.. $50, Fa al Sa 24 42 * public PI $30, a" os 2 1927 
icipal Building c Play round Bonds. 
om ant $27 ,000 __--- 1923. 1938 | 4s ‘11 $3. 700¢ 00c...Sept 1931 
44s s’20 2 a ~o— oan 1938 | Bublect ¢ to veal atver aed 1 1921.) 
artment onds. bage-Disposa on 
ire Dep 40 ,000 reps ] °23- "30 | 4s Gas M-N $32, 000c...May 1 1929 


SS OND. DEBT Jan 2 1923_ $247, 090 

babe ow my we sem a + aoe | 
EN OE Rh EEA 

Aadien” Gali (oD an 4, ote: 201 | 

Tax rate (per wea 

Popul’n, 1910, 12,623; 1920. .13, 681 


00) (Subject to call after MM Sta. Bd; 2 

Cc » 4 re- . s. 

3802 J iJ is.00i0e.. July 1 1932 

nas 

feet Sie DONC Feb 1 1928 
(Subject to cali after Feb. 1913.) 





BOND. DEBT Jan 1 ’23- $699, ts 
UD TUN a aiid on eeicies 61, 
Assessed valuat on 1922. 34. sit yt 


Value of city reper ty 4 die 
City tax ee per A tr 066) ‘99 $10. 25 
Pop'n 10.2 ite dial 813 


INTE EST ro by CityTreas 








03/448°15 --- $30,000 


EDDYSTONE. 
This borough is in Delaware Co. 
Street Bonds. 


4348'16 --- | 35,000---—July 1 1 1 1946 
(Subject to call after “Saly i 1926.) 





4%s'16 ..- 
Bonds oes all tax-free to holder. { rae ¢ call after Jan. 1 1927) 
(Subject to call after July 1 1927.) 
EASTON SCHOOL DISTRICT. (OND DEBT me Tato $135 000 
All bond; are exempt from State Assessed val.. real 6.280 726 
tax, which is paid by district. Bonds | {Ssessea Vai: ersomal = 7 620 
marked (*) o t. 10 yrs. after date Other assessable a nda 90'432 
eS ire cr 00Qe--~ Mat : i328 Tot.ass'd val. 2270 vat 6.378778 
4s 13 A-O 8 ,000c Ss ns _.1923 Total tax rate (per er. 2 $5, 50 
isla 30 (31, ‘000e. Jan 1 *31.°33 | Pop'n in 1910, 1,16 co egy 2.670 
4s "15 1 laitantoabelaesvin RDGEWOOD. 
444s'20 J-J_ 300.000c___July 11950| This borough (P. O. Swissvale) is 
5s °22 s-a_ $60,000c_Jan 1 '24-°27 |Im Allegheny C 
44s'23 M-N200,000__May 1 ’28-43|5%s’21 J-J $50. Re 1930-1951 
4ue'33 SN 80 000° May 1S W2g | 494818 SF $90.080..... 1992-1045 
NET. BD. DT. May 1923 $814.783| Sewer & Street Bonds (tax-free). 
Tot. assessed valuat'n '22 34,160. pigs 45 M-S $30.000..Mar 1 ‘38-"45 


Population iB ied IT pee Se 33,000 


a ¥' PENNSBORO TWP. 8. >. 
A district in Cumberland Count 


410 
School tax (per $1,000) 1919-$10.00 | 4s 





ey if 000. Sept 1 ’23-'29 


Sew r Bond 
$6, vg ae ot 1 °23-"25 


000 . 
4%s'16 J-D 8.000. _Jane 1.°32-"44 | -- 4 StirhanEs oy l 1932 
000 une - ’ , 
BOND. DEBT Apr 211923 $53,000 |¢ De MS °48'000.2 1 830-1952 
ian es 1.1 wee Kact.)__ orm, sewer & Fire Equip’t 
va 923 (2-5 act. 200000 4 for 7. 8.000. June 1 °27- >34 
——* rate (per $1, 0) 33825 00 1 Five-Mile Ri Run Bonds. 
—" AAOgES Et. s'13 A-O $15,000----- 1935-1943 
: N. BD. DT. Jan 1 ’23_. $275 





EAST PITTSBURGH. 





Total tax rate (per $1, 








2 
| soroug® is in Allegheny 43: Pop'n 1910, 2,596 6:1920.- 3,181 
oy “-.J Pop’n '10, 5,615 
Sianicioel Bidg. Bonds. EDGEWOOD SCHOOL DIST. 
4%s'15 J-J $20,000 ____- 1925-1934 onds below are tax-free. 
treet Bonds. 4 o LD A-O $60 s000.._Ape 1 °24-"45 
5s "98 J-J fC Sa 1923 | (See 100, 1018. for maturity.) 
‘98 J-J 3.000c ....1923-1924 BOND. DEBT Apr 2 ’23__ $167,000 
4%s'01 J-J_ 223 000c ___. 1923-1930 | Tot. as. val. ’23 (80% act.) 6.412, 
4 340'06 J-J 242.0000. - an 1 ‘24-34 eons tox rates $1, ) 23 615 
z rov . | Population 1923 (est.)....... 
ace moravement Bonds. __. 1028| INT. at Colonial Trast Oo... Pitts. 
+ + athe J-J 238,000... ..- 1923-1941 
ree A 


Ass’d val. '23 (60% act.)_.5,372,070 
Total tax (per $1,000) 1923--.$12.00 








0. | 
BOND. DEBT May 29°23. $174,000 | BDW 


ARDSVILLE 8CH. DIST. 
This district Is in Luzerne County 
58 "ll May $23,000_......_-.- 
Soptons after May 1 1928.) 





INTEREST pa a >. _ Pitts- | 55 ° A-O 12,750...-. 1923-1 1928 
7 Sn ee Trus 58 "15 M-NJ 8,000.May 15 '24-'27 
free to h aor. _..-May 15 1938 
east rrrsesynon sox. vusv.|sdMBERRT Aer aea ein 
e . ay . : 
School Bonds. Ass’d val. '21 (50% oe eee F 84 
be °97 A-O $10.500c _...._.- 924 | School tax (per $1,000) 1921. $18. 
4806 A-O 28,500c_Apr 1°'23-'34; INTEREST payable in Edw 
5\%s'21 J-J 250,000______- arious | Ville at People’s National Bank. 
EI BN 
or maturity see ! 
BOND. DEBT July 1922.” 55,000 ELIZABETH BORO. oom. sg 
Sinking fund RELI. a CE 3, This distri ict (P. QO. Elizabeth) is 
Ass'd val. 22 (80% act. <5, 381 1,000 in Allegheny eon tks 
School tax ( er $1000) 192 24.00 $5,000 on Nov 
enaiadion tn 4 > | 548'20 15 in ae. "30, °35, 
NT. sd a7 ‘East Pittsburgh n 
10.000c_.Nov 15 1950 
Savings & Trust Co. BOND. DEBT May 24 ’22 x7) 
Floating debt (add’I)_____- 8, 


EAST STROUDSBURG SCH. D. 
Baliga i Monee Craay 
u n a 
4368 JS $50,000c_. July 1 25) 
TOTAL DEBT Mar 20,'23., $89. 100 
valuat on 1923_..2,500,000 
School tax rate(per $1,000) 23 $19. 00 





EAST TAYLOR TOWNSHIP. 

This township (P. O. Ebensburg) 
is in Cambria County. 

Road Bonds. 

: ($10,000_Sept 1 °25-’34 
5s °22 M-S ;: 3 :000- 


000 
BONDED DEBT Oct 1922 $58, 
Assessed valuation 1922_._1,525,490 
Population 1920_-.-._.---_- ,09 
ayable at First National Bank, 
Conemaugh. 


EAST WASHINGTON. 
This borough ts in Washington Co. 
Street Improvement Bonds. 
$12,000c_June | '30-'35 
4'%s'23 J-D;i 64,000c_June 1 ’36-'51 
,000c_._._June 1 1952 
BOND. DEBT April 1923 $49. 900 
Ass’d val. '23(60-75% act.) .2,011, pan 
Tax rate (per $1,000) 1923 _.$37.50 
Population 1910, 1 "300: 1920-..1 561 


EBENSBURG. 





i boro. is in Cambria County. 
mprovement Bonds. 

aun 15 J-J $30,000r '25-"30-'35-"40 
(For maturity see V. 101 388. 
8,000_- May 1 192 

10,000__..May 1 1932 

4\%s'22 M-N‘12,000__..May 1 1937 

14,000__..May 1 1942 

a6 aie - ~~ -Raay 1 1947 

000 a an gs 1952 

BOND. DEBT. Apr 19 ’21_ 547 


Sinking fund 


Assessed { Real estate eos $2,221" 990 4 


val. Perso 
Other EoD ey -- 
Tot. assess. val. ‘21 (abou ., 

a PS ep eae 


4, 
396;600 


Boro. tax rate (per $1,000) me" “$i. 25 





6 15,000 

Tot. as. val. '22 (4-5 act.)_1,544,830 

Prin. and int. at the State Bank of 
Elizabeth. 


ELLWOOD CITY. 
This borough is in Lawrence Co. 
Land Purchase Bonds. 

4%4s'17 ..-. $27,000_.-$1,500 yrly. 

General Im rt. Bonds. 

-J $8: 5 000c&rJul ee 
25,000 





as. 
$9 ,000 July 1 1927-'30 
& Bidg. Bonds. __ 





after § years.) 

BOND rors Apr 8 ’23.. 3192. 500 
Assess. debt. add’l_....__ 7,5 
Sinking fund... 51.6 
Ass’d val’n 1922 (20¢ @ act.) 6.592 512 
Boro tax (per $1, ) 192 $13.00 
Popalesice 1910, 3 902; 1920, 8,958 

REST at First National 
Bank, Ellwood City. 


ELWOOD CITY SCH. DIST. 
This city is nee Count 
4s a3 $-a _1927-1943 
BON DEBT i ri rT 1938 $238,000 
Total Assess. alue (40% 
ne Rn i °6. 
Sch .tax ao at $1 ,000)'23 - $21. 50 
otc 1923 (est.) 000 


EMSWOR 
mm, ware is in Allegheny Co. 
arr Population 1910. 
l S10. 1920, 


Building By vee ol 
5,000c..May 16 1925 
wer, Street & Funding | Bonds 
4s '06 M-S_~ $5,500 23-33 
4s'06 M-S $238, '000c..Sept 1 23-36 





(Part ev 5 years.) 
540 4 gos F-A 5.0000." Aug 1 1923 





Pop'n 191 I iis ini nding Bon 
pn 1910, 1,978; 1920 24179 | eid J- $10-000c_ Feb 1 '288'35 
14,000c. Feb 1 '38& 43 
EBENSBURG BORO SCHOOL D./4s'16 _.__  32.000_---_--------- 
Building Bonds. aving Bonds. 
$20,000_..May 1 1927| 4s NS25. -000¢.May 16°30 *40 
4%48'17 M-Ni 20,000_._.May 1 1937 (Part ery 5y 
,000_ May 1 1947| BOND. DEBT. Awe is” 33. $126, 500 
BOND. ww Jan 1 21_. $65,000 8 RO A ee $ 
Senne (ERG. .crimeoadnee 9,350) Ass’d val. '23 (abt. % act.).2,0 016, 940 
Assess. == ti Ry hy 2 ).2,414,550 | Borough tax (per $1,000) 923 $16. 00 
School tax rate (per $1,000) '30$10. 50 INTEREST is payable at the 
Population in 1920 appa 2.800! Avalon Bank, Avalon. 
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[Vox. 116. 











EPHRATA. 
This borough is in Lancaster Co 
ine. 35. ig 10, 3,192; 1920, 


4s 
Ofaubject F. rs after 1908.) 
48'13 -... $10,000 19 
(Subject to call after 1923.) 
np a! Light & Sewer Bonds. 
s'20 J $20. 000....Jan 1 1950) 
’ ., Water Bonds (Taz free). 
t to call after 1916.) 
4s as ip Wr 1940. 


Floating debt 
Sinking fund 
Total —- value 1919 


(75% ac ,457 ,.020 
Tax rate ae $1,000) 1919--.$10. 00 
INT. at Borough Treasurer's office 


This city is in Erie County. All 


bonds are tax-free to holder. 
Grade-Cross.-E lim. Bonds. 
wets J-J an 1 1946 | 
Opt heer’ Jan 


( pt. ae see 1 1936.) 
a (Bartaily after May 1 1925.) 


Floods: enc ones. , 

+ Op (000. Jam — 
4% ag ee i i 1936. ) 

al wer Bonds. 

aye nt F- 50, ----Aug 946 

000c. «May 15 1924 

4%s'19M-N} 50, '000c_M 5 '25-29 

500,000c.M. 
50, .000¢- 51 
4s 19M-N; 70,000c_M “a 


F-A (52.000ckrAug 1'25-'37 
vane orsign Leeds 
- Cc 
4135-20 May 60,000...-May 1 1949 

5%s8'21 A-O 200, 
oy sare after rane Hy 1923.) 
i? Fs" 10.000¢.....July 1 1934 
4s 18 aon 1 fig: 000... -A 1923 


Se Bord Oy ks 29 
onds. 

to “15 “Sp $22.500.---Aug 2 1935 

rrison Run Impt. Bonds. 

sued F-A $ ume lU@ 1946 | 4 

4%s'19 F-A 175, ‘000c&rAug 1'25-"49 

Sewer Bonds. 
Pp rk Bo Lg mc l 1931 
ar nd 

. - ,000c...July 1 1934 

si ao mn 

~~ . Ea a 

Depts tobe 





19 M-N . S apbekciter 1'25-'49 


(opt. aft. 10 
000. -Aug 


.500_-— A 
ae we ,000 - “Mar I '24-'35} q 
Garbase- estrus.“ Wk s. Bas. ose 


°°. ‘ cipal Sey onds 
_ n + * 
Gap. Ryness ug 15 1932 


Tito F-A Nc&r 


4s ° 
4 
48 
1s 
4s 
5s 


3, 000ckr.Aug 1 1925 
40,000c&rAug 1'26-'49 
a pomer Constr uc 0a 
>, Seeoe 
47.000 ‘000c_.-July 1 1934 
10000". Jan 1 1934 





ing Jan 1 1924) 4 


1 500...-Ma 1 1924 

,000..May 1 '25-"32 

rm Sewer & ed }, Bonds. 

nem A-O {$2,000c&r_.-Apr 1 '24 

63 ,000cr_Apr P °25-"45 

Ralirosd yrade | Crossing Elim- 

4% Kd 7 $105, 000c- July 1 °24-’49 

fhe icipal Improvement Bonds. 

4% 322 nicipa 3,000c or rSept 1 1924 
TOT. B 53,0 3°23 $3.6 


3 0006 or rSepl 128-0 | 535 
Seeing’ dabt (add , ee 94 eu3 
Tax baer ‘(per $l, sh 


Pop'n 1910, 66 525: 1 500. 33 372 
'T. at Olt ity Treasury. 


ERIE COUNTY. 
— vo | hes Erie. 


oad 
ays" 19 F-Aj $300. 000c..Aug 1 1924 


000c-Aug 1 '25- 34 

6s '20 A-0}100.600r.2- Oct I 1 1935 
200:0008. Oct 1 '36-'38 

5s'21 F-A/{200,000--Aug 1 '37-'40| 4s 
000---Aug '41-’43| 4 

4348'22 A-O 300,000cr-Apr 1 '29-'34 
4}48'23M-S (200,000. 1 1928 


Sinking fun d 
Aasteeed value 1922. ___*129, 335" 250 | fy 
$1,000) 1923-- _$7. 00 
Popuita 19 l sf 115.5 517; Me ny 153.5 vp 
Included lis $23 
tended ‘only. 
reasurer’s office. 


646 taxed for Beate 
INT. at County Tre 
SIE SCHOOL L DISTRICT. 
tax-exemp be to 138 


wt 
,000c_ Feb 














lef boot > 0 

ESuass6s 

tects: 
> no 


FEE 


. 
as pas peal 
Le) 


Im 
May 1929 | 4 s'12 A-O 


8/ Sch. tax rate ( = Si. 


192: 


' 3,000c..._Aug 1 
*24- 

1 *29-" 
34-° 
9- 
42-" 
44-"45 


< p 46-" 

44820 M-N oe ,000c&rMay 1'24-"49 

See v. 110, 1337 eo macaity, 7; 

%s'21 A-O 
4\4s'22 A-O 238, 000¢.- ADE 1 9751 
| (For maturity, see 760.) 
BOND. DEBT May 1 93 $3. m2 ,000 
Floating owed (mtges. & 

agreements 31,900 
Ass'd val. ’23 80% i act.). tls. 787 A428 


Value er prope a AS 90% 6.5000 oS 
102,093 


School tax (per $1 A $1 
Population in 

NT. at Erie Toast Co., Erie. 
ETNA. 


This rou 000 is in Alleghen 
¥s'10 _.- 19 


Street rea — ds. 





Co. 
-1924 





25,000__June 1 '32-" 36 
4368 22 J-D‘100,000__June 1 '37-'46 
90,000__June 1 °47-’51 
rovement Bonds. : 
5 ,000..Apr 1 ‘'31-'36 
ater an i Light t Bonds. 
4\%s'll A-O ...--1925-1930 
edemption Bonds. 


Assess. debt (add'l ,000 
Assess. ve. ’20 (% act. <5. 433, 74 
Tax rate (per $1, ) 1920 3140 
Population 16 1910, 5,830; 1920-.6,341 


EXETER. 
This borough is in Luzerne County. 
improvement Bonds. 
58°22 J-D $5, 000c. June 1 1927 
30 ,000cJunel °32'37'42 
NET BD. DEBT Aug '22_ $79,800 
Assessed valuation 1922.._.4,018,952 


Soutb 


This borough, formerly 
Inc. 


Sharon, is in Mercer County. 
Nov. 15 1901. Name cha 
decree of court April 15 1912. 
ust a | $35,500c. 


vtrest ppt. ‘Bon 
5 M- -N'$40,000¢ May 14 1945 
dey & Police pept. 
she 16 M-N$12,! .--May 14 1945 
ncinerator Plant. 
4\%s'15 M-N $8,000c..May 14 1945 
treet-Impt. and Funding. 
4 st, A-O $50,000....Oct 1 1942 
r Bonds. 
4 $04 5-J $100,000c...July 1 1934 
438 19M-N/$25.000. 
s - , meine 
£33 O00" hay 











1 1944 
May 1 1949 
Bonds. 


Improvement 

N$52.000r_..May 1 1939 
B ND. aw tl May 1923-- 3609 500 
inking fun 


Tax ~why 2 $1,000 
Po a2 wie 10,190; ee 


in Pittsb. at 
il bonds are Sa ‘te holder. 


FARRELL SCHOOL DISTRICT. 





bg 

4s 

4\s'08 j-J 30,000c.._July 

44s M-N 44,000c ore 1939 

(Part due every § years.) 

000. Nov 1 1928 

4{s'16M-Nj{ 20, ‘'000...-Nov 1 1936 

39.000...-Nov 1 1946 


4%s 
4%s'19 sa 130 :000_._July 1 '24-"49 
5s '19 J-J {130 ‘000. July 1 '23-"48 
‘000. .._July 1 1949 
_.. 100,000 
igeo2 J-D 100,000c __-.1924-1951 
or ae see V. 115, p. 1009) 


93/ BOND. DEBT Apr ‘20... $515,000 


9 | Sinking fund 
Assessed vauation San fe 797.500 
Total _ rate (per }& 

INT. on $55, 
Berk Farrell: on f° of 19 
Peoples Bank of Farrell; on others at 
Colonial Trust Co. in Farrell or at 
Pittsburgh. 


FAYETTE COUNTY. 
mena “uly is the county seat. 


an Tax-Free Bonds. ee 
16 £6 $400,000. Apr 1 '26 & "36 
818 J-D 94,000...Dec 30 1928 
oad Bonds. 
434s’ M4 J-D $94,000.._..Dec 15 1927 
teat J-D 500. '000cDec 15 ‘29-"39 
e21 ID. 50 0,000__._Dec 30 1941 
DEBT Jan 1 ‘23 $1,588,000 
441,036 


63 .207 
-|Co. ite (Der 1 000) '23-$10,50 
Pop’ n n 1910, 67 do: 1920, 188,104 
FINDLAY TWP. SC: SCH. DIST. 
This district (P. O. Imperial) is in 
Allegheny whi 


20,000 
5348'20 A-O} 25:000 
30,000 
15.000 19 
BOND. DEBT Apr 12 '22- $100, 000 


Tot. ass. val'20 (70% act.) .2,934,540 
Sch. tax rate (p. $1,000) '21- ay $8.50 


~28| FORD CITY SCHOOL DISTRICT 


This district in 
County. 


School Building Bonds. 
4\%s'22 J-J $85, 000r_. July 1 1952 
BOND. DEBT May 1 ‘23. $119. aon 


value 1923 -. -7,693,490 
O00) | 23 $12.00 


~ Bk., Ford City. 


Armstrong 





reaton 1923 
at First } 





a a FORT ag pt DIST. 
Os <= $10,500 in Luzerne County. 


‘esti 17 eee 53200 
TOTAL DEBT Apr 16°21. $42,000 


Assess. valuation 1921 _._.3 826,251) 4s 


FOUNTAIN HILL. 

This borough is in Lehigh County. 
Municipal Bonds (Tax Free). 
5s *21 700. 000_June 1 '24-’41 

BON DED DEBT ? 
Population, 1910, 1,388; 1920--2,339 


PRANELIN. 
This city is in Venango Co. Ine. 
as a 3rd class city Jan. 14 1909. 
Improvement Bonds. 
4\%s'22 J-D $1 
(Due $20,000 every five years) | 
Ww; Plant-Purchase Bonds- 
4\s8' 
BON 


ter- 
J-J 000c&r 21925-1988 
DEBT Jan 1 '23-- $100.000 
Water debt included) 
Sinking fund (water) 
val'n, real estate) __5, 634. 400 
Assessed val'n, personal... b ,400 


Ret eel 


Tax rate yey $1,000) 1923 
Popyetce 1910, 9, per: 1920, 9 570 
Tax-free to holder 


aha tle re ha natn DIST. 
This district (P. O. Franklin) Is 
in Ve nanan wh 8 
58°22 A-O $82,000__Apr 1 4a one 
BOND. DEBT May 31 °23. $62.0 
—— ~ ae add'l) 15,000 
Assess. . "22 (30 to 50% 


te (per $1,000) 22__ $23.00 
Population 19 1919 (est.)....... 12,300 


FREELAND oy, DIST. 
This Ny 1 teed bbe . Freeland) is in 
Luzerne Coun 
High School | Building Bonds. 
58 "22 A-O $130,000c 
(Due $10,000 1927 and yearl 
after and $5,000 at end of 3 
5 F-A $18, 000c 
BOND. DEBT Apr 16 '23- hi rt 000 
As. val. '23 (abt. % act. )..2 4,542 
School tax rate (p. 41-000) *33_$25 00 
he ery (est. 7, 


1923 
at Citizens Bank of Freeland. 


there- 
years.) 


FREEPORT SCHOOL DISTRICT. 
This district (P. O. Freeport) is 
in Armstrong ner: 


$25,000 1928 
44s'23 J-D | 30: 000 ..--1929-1948 
B 


000 .-~-- 1949-1953 
BOND. DE June 1 '23_. $155,000 
Total assess. val. 


1922 
(about 80% actual) -- -- - 2,239,510 


Sch. tax rate (per $1,000) °22- -$13.00 4s 


PONE (GER Da cncccusceces< 2, 
NT. at Freeport. 


GERMAN TWP. SCH. DIST. 
This district (P. O. McClelland- 
town) is in Fayette County. 
School Bonds. 
§3-5s --.-. $100,000- a My 24-'26 
(Optional Nov. 


BONDED DEBT 


GLASSPORT. 

This borough is tn Allegheny Co. 
Inc. yA, ae wus. Bonds are free 
from Sta 

wen Hs 

5s ‘08 J $31. S de. July 1 ‘23-38 

02 ONNe ....1923-1955 
4\%s'23 a8 O° '000c__Mar 1 '37-’50 
BOND. DEBT May 23 ‘23 $135, 000 
Ginking fund 6 
i an. tA ey 60% ac 15, 474. ane 
Total tax $1,000 °23-$11 
jbo be dag 01 . 5,540; 1950. 5 Ooo 

INTEREST on the 4s and 5s at 
UO. S. Mtge. & Trust Co., N. Y.; on 
4s at Northern Trust Co., " Phila. 


GREENSBURG. 
This borough is in Westmoreland 


D *$32,000c..-June 1 1929 
me 9 


is (Tax-E t 
‘Tade.— ax —momet), 





$378,000 

) 50,000 

valuation 1922._.12.514,750 

Boro. tax rate (per $1,000)'23 $13.00 ' Assess 

eg n 1910, 13,012; 1920, 15,033 
. 20 y ears from issue. 

INT. at A teraand Treas. office 

Bonds are tax-frec to holder. 


GREENSBURG | SCHOOL DIST. 
Bonds to holder and 
are 0 t. 20 years from date of issue. 


4s * J-J $44,000c 
4s 08 J-J 110,000_.-_July 1 1938 
BOND. DEBT June 1922 $154,000 


Sinking fu ’ 
Tot.ass > _ or $1000) 1921-8 ees 330 
School tax a 
Population in 192 


INT. at Pane s office. 


GREEN TREE. 

This borough (P. O. Crafton) is in 
Allegheny County. 

Str eet Bonds. 
4\%4s'22 J-J $36, 000- _July 1 '32-'49 
BOND. DEBT Sept 1922... $56,000 
Assessed valuation 1922---.1,064,000 
Population in 1920........--- 1,043 


F 
:930 | 5 





8 Population in 1921 (est 





GREENVILL 
= boro oes Mercer Oounty 
pao isp sal-Piant (iaz-fres) 
aie is ..Oct 


Funding moe mg 
04 


Assessment debt (add’ i) == 53 000 
Floating on and notes 250 
Assess. val. '22 (50% act.) - -5,175,748 
Boro tax rate ( $1,000) °22-$20.50 
Population 1910, 0, 5, 909; 1920, 8,101 


on oe = SCHOOL DIST. 


00 ,000c_ June 1 ’27-'47 4% 


J-J 65,000 
BOND. DEBT Apr 18 + $265.500 
Assessed val. ‘2 i oh ay ‘ ,000 


Tax rate (per 23___$18. 00 
Population in in 8,000 


GROVE CITY. 
This borough is in Mercer County. 
00| 1390" 4 in 188: Pop’ n 1910, 3,674; 


4, 

Elec. It: bds $12. gy -$4,000 yearly 
5. Bon ‘ 
5.06s'21M-N $20 000. Nov 1 ‘41-46 

+00. 000...Nov 1 1951 
Water Bonds. 


“ di J oy tae Bet sds (Fas eft) 
un ng & te one 8 vat 


4\s'll J 000 
DEBT Apr 191923 $149, 


BOND. 4000 
Water a - ee ed) 
loating d 25.000 
Assessed valuation 1923__ 3. 380 000 
(Assessment actual value.) 
Boro. tax (per $1,000) 1923...$16 0 
INT. at Grove City Nat. 


GROVE CITY SCHOOL DIST. 
4448915 M-N$75,000-_-June 1 '28-’ 


eco : June 1 '24-'25 
54s'21 s- 90 .000c&r 

l Te --gcee 1 1932 
44s'22 J-D r+ ,000..D 4 








6,000__._..Dec 
BOND. DEB Ma 23 '23 $236, 000 
Floating debt (add'l 
Sinking fund 1855 
Assess. val. '23 (60% act.)-3,421,.700 
Sch. tax rate (per $1,000) "22-822. 50 
Population in 1920 
T. payable in Grove City” 


AN 4h 
This hisin ae, Fert County. 
oe 03 borough 


50.000 
BOND .DEBT ee an , me $130. 000 
Floating debt (ad 118.454 
Sinking fund 32.704 
Assessed ana a 690,652 
Tax rate (per $1 000) 1 21_..$14. 00 
Pop'n 1910. 7, 057; 1920" becaledailiniais dicta 8,664 


HANOVER TOWNSHIP. 
This Cow ne O00 
434818 __- | = 


SS att 
Sewer Bonds. as 
BOND. DEBT 1 27°18 
Assessed valua 
Population ini010.-6. ‘965: "20 11, ‘1 


HANOVER TWP. SCH. DIST. 
This township is in Luzerne Co. 
School Bonds. 

5. 40s" 08M-N $11 .0000- -Nov 1 '23-’25 

4s ‘02 F-A 20, 

5s "12 salt Of 


=, 820. eo 100. 
($15 


Sinking fun 2,34 
Assessed valuation 1921. _64,648,112 
School tax (per $1,000) 1920- -$5 40 

















~--—<-. a, 


NTEREST payable at the Wyom- 
ing Valley Trust Co. in Wilkes-Barre. 


mAsnOn A Zouneytt. 

This O. Harbor 
5 | Creek Ae in Oe unty. 

Re Mia $27: hen 
5s 500.._Feb 1 ‘24-'32 
( D. 497. ) 
BOND. DEBT A 
Zuasng Ce oot ( pr 20 * 

real estate__-_2, * 33. ae 
Assessed ies personal _ - 
Other assess. property 30, is 
Total assess. By nny 1923-2. 551.752 
Total tax ra $1,000)°23_$10.00 
Seoutetion 191 , 2,074; 1920, 2,219 


HARRISBURG. 
Harrisburg, the capital of the Siate 
is situated in Dauphin Co. Incorp. 
ar.19 1860. New charter adopted 
Nov. 17 1914. The city assures 
payment of State tax on all its bonds. 
4s '23 M-N$s800 O0De May 15 '24-"53 . 
(For maturity see V. 116, p. 2424.) ' 
Water Bonds. 
00 | 6s age $1 
J-J 65 
Cire Apparatus Bonds. 
M-S $50,000_...Sept 1 1947 
city Bonds. 
5s J-J 


4\%s'20 =s 30, Gote. - Bear 1 Big 
60,000c_ Mar 26-'50 
 } are 8. 000. _July i °23-"51 


Oe amount due each year see 
. 113, p. 1699.) 


5s 
38 
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HARRISBURG (Concluded) — 
Public imozovement Bonds. 
3 %s M-S$109.200c_Sept 1 '23-'25) 5s 


48 M-S 254.800c .Sep 1 '26-'32 
4s '07 M-S 182.000c_Mch 1 '24-’ 
48 M-S 396.000c_Sept 1 '23-'40/| 4s 
.8 ins | .000..-_Mar ‘'24- 


8 dati 
4}48 Nis 190'000.. ..Mar '25-'50 
5e 21 M-S/226.800.._Mar 1 '24-’ 50: 
6.400._..Mar 1 1951 

Sew wer, Pav. & Incinerator Bas. 
48’'23 sa {$35. ar 1 1928 


50,000 - - ar 1 "29-53 
TOTAL DEBT Mar 9°23. “$4. ran" 349 
assets 


149.871 
act. sag 993.570 


. "22 ( 
Ponn To10 75 91 7 es 2-34-50 
n » 75. i; es 
T. at office of City Treasurer. 


Sinking fund receives yearly appro- 
priations sufficient to ag int. on the 
city’s debt and 5% the principal 








vaya ane  awer Bonds. 


sie } 
PLA 123" 
5s 30 F-A 100, 





1 
000_._Feb 1930-34 
Sg ie aw ae Bonds (opt. afi. 1916). 
F-A *$40,000.......... 941 

* Street and Sewer Bonds. 
s'17 F-A $60,000 1923-1927 





1941 
| = 1942-1949 
BOND. DEBT sam 11923 $845,500 
Float ng debt (add’l)_____ 4,977 
Sinking funds........... ,942 
Ass'd val. ‘23 (60% act.)- a 254,394 
4 tax rate ( $1,000) 3 $10. 00 
- 1910, 25,432; 1920, age 277. 
iN , payable at office of Treasurer. 
*Optional 5 years after date. 
HAZLETON SCHOOL DIST. 
0 Ok PS Bonds (Taz-ezempt). 
Shoe jak + 1 1924 


Sub. to call 50 500e iy atter 1913) 
HARRISBURG SCHOOL DIST. 32. y ty Tt? 
one ndsjare eo 11 J-J 64,000c-July 1 '24-'41 

able at office of T 4%s8'13 J-J_ {21,000c- July 1 '24-'30 
334508 403 £-8'$49 $40 000c._Apr 1 °24~'33 iyi etna Rt wt 

712.0000. Jan 1 '24-'29| 434816 A-O 140,000c_Apr 1 '25-'45 

1970000. Jan 1 '30-'38| 4448°19 F-A 200,000c- Aug 1 °25-'46 
48°05 A-O 36,000c_-Apr 1 '24-'35|,_. 000 Oct 1 '25-'34 
4808 A-O 32'000c. Oct 1 ‘23.38/58 "20 A-O {156,000c Oct 1 '35-'47 
43°09 A-O 34.0000. 20ct 1 ‘23-39 BOND. DEBT Moo a3 "35 a7 00 06D 
48'10 A-O 178.0000. Apr 1 '24-'40| ON po a ay 23 '23 $790 
48°11 A-O 46.000c-Apr 1 ‘24-'41/§ nking fund. ---------- 42.946 
4s 14 A 63. _Apr 1 "94-44 School tax (per $1, 000) 1923.$18. 50 
44015 aX A-O 74.000..- Apr °24-'45 | P° eatatton te 1990 - « non - ; 
4%s'18 J-J 350.000_._Jan 1 -24-'48 — by People’s Savings 
4348°18 J-J { 10.000---Jan 1 (24-28 Trust Co 

---080 


1 ‘29-" 
Te F-A{ 56.000---Feb 1 ‘24-31 
r18 i 136.000. Feb | '32-'48 


000. -Hov 1 °33-'35 
s'19 M-Nl 000. -N v 1 ‘23-49 
i s’22 _.. {$50.000c Fe 27 


58°22 J-J 


4%s'22 J-J ss ag! 
BOND. See TA r18 22 at 44 sy 


ee 17 
haeaen. Val. 22 « (60% act.)65, y 4! ‘000 
Value school pro anaes 5,000 
School tax ( ". $12.50 
Population 77. 517 
NT. payable at Tr at Treasurer's office. 


HARRISON TOWNSHIP. 
fo ee is in Allegheny Co. 


4.60819 FA ¥25,000.Aug 1'24-'20-'34 | 4g 
39 & ‘44/48 


{Sewer Bond : 
4\%s’ tt. M-S $50, “600c- Sept 1 '25-"49 
At $10 000 every 6 years.) 
BOND. ERT Sept i922. $95.00) 
I, NS oo iets eines 0.00 
Sinking fund__.__._.--.-- I. 000 
Total assessed val. 1922. __7,439,080 
Population 1910, 6,687; 1920--.9,389 
TINT. at Citizens Bank, Natrona. 


HARRISON th 8 SCH. DIST. 
This district (P.O Narre is in 
aemeny County. 
4\%s 20,000...July 1 1927 
105, '000- pty l if 4) 


($21, 000 ev 
TOT. BD. D . May 7 23. $347,000 
Ss PETS ES 

Total assessed value 1923-8 one 5 000 
Sch. tax rate per $1,000) °28 316 00 
Population in 1923......-.-.. 11,000 
HAVERFORD TOWNSHIP. 

A rt me in Delaware County. 
Post O Lianerch. Bonds are 
all cax-exempt. 
4158) 13 Sept $3, $3,000 yearly 

“« pee 
eit SB 3s Bonds. 





an hi “Bi sildi ot gl od mata 
ownship Bu n onds. 

4s "16 J-D $14,000$1,000 yly Dec 1 

Sewer Bonds: 

5 ce enc o'h we will a 
B ND. DEBT art) 17 °23. $336.000 
Floating debt (add'l) _...-.- 35,000 
Tot. assess. — 1938---f1 ree y 4 
Total tax rate (per $1.000) ‘23 $2 


Population pio. 3,989; 1920," "631 
T.atP a. Trust Co 


ie 09 M-N$20 ) TWP. SCH. DIST. 





4s ‘09. M-N$20,000c...Nov 15 1939 
43°12 M-N 58.000c...Mey 1 1942 
4%s'15 A-O 120,000c...Apr 1 1942 
5i4s'21 ... 65,000_.-June 15 1951 
4148'22 _.. 300,000...-Feb 1 1952 
as 28 sin; 5 2},000e- June 15 1953 
n on 
4%e'15 M-N$14 ----May 1 1945 
$e ON se" ~~ "May 1 1947 
TOT. BD. DT. Apr 18°23. $634,000 
Sinking funds......------. 71.750 


funds 
Assess. vah ‘23 (1-3 act. OF 10. 736,427 
Sch. tax rate P83 tes $1.000 23 $15.00 
Popust on -n 1923 (est.)_...-- ,000 
payable ae Merion Title & 
Ardmore. 


HAZLE TOWNSHIP SCH. D. 
:, This district (P - Hazleton) is in 
uzern 
sees BEY ane 18°23 $68,500) 4s 
Selene (ORG. coccesvorece ; 
Total assess. wal. "22 (abt. 
ae RAE PN 66.789 
Tax rate per ($1,000) 19 22...-$25. 00 
Population in 1920 (est.)._.-- 5,000 





HAZLETON. 
This city is in Luzerne County. 
a yen 1891: organized 1892. 


and Sewer Bonds. 
7 ,500c A r 1 °24-'44| 6s 
ost ES Te Bes Ara tots 
nas. 
4s ‘08 F-A*$19,0000 --...--.-- 1938 


*o ing Bo ds. 
4s TS MN *$22,500- Oe ee 1945 


5! SOMES 


g | Sinking fun 


000c_ 
42.000. Part arty Ges Tot. 





48 ae 


borough is in Blair County. 


Inco a5 


act.)2,130, ‘480 
Boro. tax rate ( er $1] ,000) '21- $6.00 
Population 1910. 3.734; 1920, 4,071 





TEAD. 
This borough is in Allegheny Co. 


27 linc. Oct. 1880. Pop. 1910, 23.333. 
> 1920, 20.452. 


Funding Bonds 
je $9 


4s 3,000c_..July 1 1932 

4%s'10 M-N 30, '000c . . _May 1 1940 
funda Bonds 

4%s'08 25, 7s a 1 1928 

4328°09 rake 24, Mch 1 1934 

la 10 M-N 15 '000c__ May 1 1940 
morevement Bonds 


55,000c...Aug 1 1934 


gy ee B 
4s F-A $20,000c_..Feb 1 1937 

Street Bonds 
M-N $20,000c_..Sept 1 1930 


F-A 125,000c...Aug 1 1938 
Sunicipal Bonds. 
hid 000c__Feb 1 1953 
BOND. DEBT May 1919 $448 000 
Assess. val. id (80% act.)11,628,.070 
INTEREST is payable at the First 
National Bank, Homestead. 


HOMESTEAD SCH Ry: sada DIST. 
°20 J-D $20,000c__._Dec 1 1925 
7209 J-J 13:40. ow I 2%: 34 
48°10 A-O 120,000c- - 
4s ‘04 J-J oe 925c. “Faly"h 
4.30s'10A-O 25,000_....Oct 
tice 14 A-O 30" 00022221984 & 1939 
i 1944 
4\4s'22 F-A | ippagaanetgtate 
(Due on Feb. 1 as follows: $25, 000 
in 1932, 1937 and 1941, and 
0,000 in 1947 and 1951.) 
aBuilding Bonds. 
$e kT -D$144 ,000c ----1923- 1946 
BOND. DE T Apr 11°22 $550,000 
Sinking funds_........ .-.- 759 
Assessed ba n, real estace.10.431,700 
Tot.ass’< val’, Bo act 116 628" 310 
ot.ass’(1 va 0 ac 
assess. val. ‘5 2 (est.)_ ‘000 
School tax (per $i 000) 1922... $22 .00 
Population 19 . 3} 22,000 
aINT. payable is ge at 
the Monongahela Trust Oo. 


HONESDALE SCHOOL DIST. 
This district ea O. Honesdale) 

is in Wayne Cou 

BOND. DEBT April is 1923 .$27 ,000 

Sinking fund 3'000 

Assess. val. '22 (80% 

Tax rate (per $1,000) 1 

Population (est) 


HUNTINGDON COUNTY. 
don is the county seat. 


ack) 2,400,000 
22--.$ 2.00 
3,000 





Hunt 

Court-House Bonds. ‘ 
3%s&4s'01 A-O $25. 5000 Oct 1 "23-27 
BOND. DEBT Apr 17 '23 $ 25,000 


Assessed value real estate.20,318. 5) 
value personal.. 1,931,682 
Tot. assess. val. '23 (about 
80% actual 22,249,932 
Tax rate (per $1, pce S000 
Pop. 110. 38,304: DOO ONO, 39,848. 
T. at Union Nat. Bank, Hunt- 
ington. 





IANA. 
This borough is the county seat of 
Indiana County. Inc. in 1816. Bonds 
are all tax-free to holder. 


streot~Improvement Bonds. 


4 ferteg Bond 7.000---Oct 1 '23-'29 
ay n 

FP ese 000. .July,, 1936 

wf ,000c Apr 1 '26&’3) 

s’'20 J-J15  8.000_.$1,000 yearly 

tis CR RE A Serially 


Sewer Bonds. Series C. 
4s '03 M-S $8.000c._--- Sept 1933 
Bonds, Series E. 
529,250ce_July 1 °23-'39 
uildings Bonds, Series 
12 M-N$15 500c. thy l "D4." 42 





4 
_ fire Trucs Bonds. 
F-A $10,000__.$2,000 yearly 
BOND. DEB* May 10 ‘23 a ts 000 
Assessed val. 1923... .-.-- 10,254,160 


Borough tax (per $1,000) '20 _$18. 
Population 1910, 5.749; 1920, 7, 
NT. at Farmers’ Bank, I ndiana. 





INDIANA COUNTY. 
Indiana is the ew seat. 
Highway Bon 
4 532 Ti 1581; AO: 000. July 1 °23-52 
BONDED DEBT.._._____. 
Population 1910, 66,210; 1920,80,910 
INGRAM. 
This borough is in Allegheny Co 
Incorporated Aug. 2 1902. 
Street & Sewer Bonds 
4135-4 ° ied $109,000c_ Within 30 yrs 


Bien % F-A 





SE NE an ttidc cies me imhkdiiaias 
pomeran valuation sian) a .778,150 | 5s 
Total tax rate ( 1,000) 23 _ $11.50 
NENT. pa 1910, 2, oy. 1920_._2, ce 
payable in Pittsburgh and 





INGRAM SCHOOL DISTRICT. 
This district (P. O. Pittsburgh) I 


in Allegheny a 
4s ° “150--Mar 15 1924) Cl 


'00¢ June 1 '24-"43 
Pe. 18 ‘18. $ 128 ,000 
act.) oo 3 ,110 


s itt ive 
ND. DEB 


Tax rate | So e ERAS 
INT. at lst Nat. Bk., Crafton. 


IRWIN SCHOOL DISTRICT. 
This district is in WestmorelandOCo 


4s ‘13 A-O $50,000 
TOTAL DEBT April 1920. 





$60,000 
I i 17 
Tot.ass'd val. TASS* act. 11,096, 547 
Total tax rate (per $1,000) ‘1 9_$16. 00 
Population in 1919 (est.)_..... 3,100 
JEANETTE. 
This borough is in Westmoreland 
County. 
Balance of issue of 1890... .-_-_- $100 
4\%s'01 M-NJ{28,000___-_Apr 1 1926 
29, _..-Apr 1 1931 
eet & Sewer Im .. Bonds: 
ae 17 M-N$25, Rie 1 °27-'47 
-. 5,000 every 5 <emeny 4 
a OT eet On Bonds. ‘ 
wn M-N 000--May 1 °24-"41 
ae 4 19 s-a $150,000__D Fp er 


n Nov. 1 in "24, 29, 34, 9 & ‘44 
TOTAL DEBT May 1923 _ gro 096 
Assessed valuation 1923 

(50% to 60% ogee ooo 700,000 
Total tax rate (per $1,000 $16 .00 
Population 1910. 8.077: 930° fi 627 

T. on ta marked (*) at the 

People’s National Bank, Jeanette. 


JEANETTE SCHOOL DIST. 
$75,000c._Nov 1 | 25, 
"28 & ‘31 
4%{s'18 M-N; 100,000c_-Nov 1 '34 
37, °40, °43 & '46 
000c_Nov 1 1949 


50, 

4\%s'22 J-D 135, 000c_ — 1 *31-’51 
(Part due every SP gr ears.) 
BOND. oma ? Maat 19 bert pi 

oo I nial ai etal 


val. 
Tax rate (per $1.000 i905 210, 
Population in per £433 ( est.)..... i 09 

incipal and incerest at Jeannette 
Savings & Trust Co. 


JEFFERSON COUNTY. 
a, r i county seat. 





0,000 
DEBT May 24 °23$140, 000 5s °14 





4s igh ways Sor OSs, May 1 1927 
Park Bonds. vonage 4 
4\%s qua. ORO deadkidudoiiian 


(Due in ~y/ years, optional after 
years 

Garbage Disposal Plant Bones. 
4\%s'18 $43. ....Sept 2 1943 


onds. 





cy penta trate, ngs. 3 1043 
qieas 23 J-J {405, 900c- July 1 '24~'38 
420,000c_July 1 °39-’53 


Oakhurst Bonds hmmnuned. 
Paving Highway Bonds. 


: une 4, 1944 
, {Optional aft after ny yeas 
--- 18,000 “sz yy 1946 
(Opti onal after ees 
Sanitar i § Sewer Bon 
43% a AS oS 700, 000... 3 uly 1 1952 





T June '23_$3,281,200 
Sinking Pane BETAS 327.995 
Sinking fund, pp pees 25,000 
Ass'd val. (real & per.pro 
wig AY de actus). diesel Pi) {G93 ,720 


1923. -.$13.25 
Value of a aoe tae 


Pop'n 1910. FOE ty Lat al 
pt. 10 yrs. e Opt. 5 yrs. aft. date. 


INT. at City Treasurer’s office. 





JOHNSTOWN ef Dist, 


434s'18 J-J 


44s'19 J-D 





1 
4\%s'22 A-O 1 1927 
’28-" 
'24-"2 
'26-"31 
§8 '20 J-D '32-’ 
'35-'38 
’ "43 
: "44-45 
5s °21 A-O 1 1926 
; 1'27-"47 
verte lasig "Apel 284 
_.Apr 
Oakhurst Dist. Bonds 
: (annexed), | 
§s ‘18 J-J $43,000._July 1 Le 
(See “ts 107, 2 xe ") for maturit 
BOND. DEBT Apr. i '23$1 928, 
Sinking fund.___._.....-_- 9 
Assess. val.’ 2(87 act)! 639, 710 
School tax (per $1. 19 3_.$14.00 
Populat’n 1910, 55,482; 1920, 67,327 


il bonds are tax-exempt. 
INT. at office of City Treasurer or 
any city bank. 










- sae) M 33500, 000. . Sept 1 27 41 5 bond 1927 
Population 19106, 153,090; 1920, 62 104 5s bond 3 
JERSEY SHORE. 5a’ —_ ipai 

This bo h is in L ming Oo 5a’ bond 1943 
BOND. DET June 1 23 52, 400 5s’ bond 1944 
Sinking fund_.__.....----- 8| 5e ' d 1945 
Ass’d val'n 1922 (1-3 actual)l, 590; 3 3 
Tax rate (per $1,000) 1992__-$32.50| 5s bond 1940 
Population “1910, 5 3! 5 381: 1920, 6,103 bs” bond 1944 
JERSEY SHORE SCH. DIST. | Water debt (inci.)-.... 124, 
tse 04 O2F-A $4. 900c.Due serially. | Floating debt eda? eerie 35,935 

A-O RRR Re: 24 | Sinking fund__.__....-- _. 5,796 
A-O + eat 1925| Water sink. fund (incl. 5,500 


ii Sz OPA 1 ERENT St 9 
BOND. DEBT May 29°23 $43,500 
Ee eens san 000 
Assess. val. (OX act.) , BB 

Sch tax rate ‘ $1,000) '23. “$43.00 
Population 1920 (est.)......-. 7,000 


SORBEONBURG. 
fue a, Coun 
ke’ ater Bonds » 1 1949 


pos after April l 1920. ) 
BOND. DEBT May 11923 $2 tt .. 





5B 4 486 
pthc pak nm Be aah tad 500, 000 

Total tax rate (per 
Population 19 0, 4,5: ? ert 0 5 700 


JOHNSTOWN. 

This city is in Cambria County. 
Incorporated Dec. 18 1889. The city 
pays the State b on ali bonds. 

aving B onds. 


s' '14 M-N $45,000__..May 1 1924 

‘ s Subject to il eee ae A ” 
ca nin 

aue'ls {35.000_....July 1 1925/4 

4 eee | 1 193° 

Refund. Bonds (opt. aft. 1921). 

3s’ oF J-D $13,000c_..Junel1 193] 


Sew r, Garbage and Highway. 
4\%s' 1s M-8 $175 7 i 21 33 


2 my PA 2 1938 
Sewer & treet impt. 
cali 10 eA gts 2. 

0 56 ,500c_..Oct 1 1939 


tary Se Sewer Bonds. 
4 Sank J 90.000. Jul 
ubject ghe? sao after July 
4 ” 13 MS F -geatetmeniat at 2 1928 
ridge 
13 <4 $25 ,.000....Oct 1 1943 
4K%e'13 A-O 11,700c...Oct 1 1943 


4\%s'15 J-J €20 ‘000. -- July 1 1935 
4s'16 M-Se 37,000__._Sept 1 1926 
roint Improvement onds. 
48°17 M ,000__...May 1 1927 





33 | Assess. val. (1-3 act.) 1 2-2 596,820 
pow tax rate (per $1,000) '22 $15.00 
‘n, 1910 1920_- 7.660 


NT. rh Ng in 
TA SCHOOL DISTEIOT. 


Juniata. 





This district is in Blair ace aah 
ll M-S $ 000 Sept 1 1941 
(Optional after Sept. 1 926. ) 
rc 23 -~ call May Naser 
ubject cail May 
*S (Sub) M-N 30 li beginni ag 1058.) 
ubjec ca ng 
68°15 J-J 2 a ea P 
(Optional after Jan. 1 
TOT. DEBT an. 18 1922 saa 500 
grossag debt (add'l)... _- 47 ‘646 
I a 48.000 
y oneal oy 2 NRRL 2,254,705 
. val., personal.___ 25,000 
Other assessable property. 65 000 
Assess. val. ‘2: (1-3 act). 52.344 705 
School tax (per $1,000) 1922..$2 27.00 
Population in 1922 (est 5 ee aaa OM 
NT. at lst Nat. Bk., Juniata 


KANE SCHOOL DIS DISTRICT. 
4\%s'07 _-- 9,000 ___-_- Gant ad tes 
1% ‘07 A-O 1 '23-'36 
6s 20 p | iain ate F. l 
BOND. DEBT May 25 ‘23 $122,000 
assessed valuation 1922. ,000 
school tax (per $1,000 $1,000) °23_.--$4.00 


KENNEDY TOWNSHIP SCHOOL 
DISTRICT. 


This district (P. O. Pittsburgh) is 
in Alleghen eae - 

School ; 
5 \s' BL "”A-O} $20. 000 __..1931 & $1 
BOND. DEBT May & & 
Assessed value real L tapas ~ - . 
Assessed val. perwonat 
Assess. val. oener Pex 
Tot.ass’d val.’22 








112 


PENNSYLVANIA-—CITIES AND TOWNS 


[ Vou. 116. 








as ot ¥ J “ve SCH. DIST. 
istrict (P. O. oe 

Bquare) I in Chester “Coun 

ND. DEBT ve 18 1923 "$33. 000° 
Floating debt 10,000 
Total assess. 

(60%-70% eiuall 1, 
School tax rate (per $1,000) Mog 1b. 5A 
Population 1910, 


KITTANNING BORO. SCH. D. 


This district (P. O. Kittanning) is 


in Armstrong County. 
Pe Bonds. 
4s '03 $10 ,600- 


4811 acne 


Le ol 


_June 1 1928) 
25,000...-Due a 
bs “20 08 00be May I *°24-"50. 
M-N108, “May 
weet (54,000c Sept . °23-"49 | 
22 M-S | 8,000c_Sept 
bch 000c_...Sept 1 1952. 


3 ,f 
EBT A 19 '22 $193, 700. 
BOND. D pr. 10 


aed eal.” 

va 

Tax rate (per $1 000) 19 
Population in 1920 


KNOXVILLE. 


100 
153 | 


2,049; 1920. 2, 398 


"5O-"51 | 


‘BOND. 


Total assessed value 1922.31,000,000 
School tax (per $1,000) 1922..$10.00 
| Pepaiatce in 1920 (est. 53.1 

on bonds of 1907 and 1909 at 
Treasurer's office; on other bonds at 
Union Trust Co., Lancaster. All 
bonds are tax-free to holders. 


| o aeumameeees COUNTY. 
Lancaster is the county seat. 
Bonds are tax-exempt to holders. 
improvement Bonds. 
3%8 98 A-O $48, 300c...Oct 1 1928 
3%s'99 A-O 25,300c.-._Apr 1 1929 
BOND. DEBT May 1923 $73 600 
Sinking fund 
Assessed vai'n, real est..117 984, ‘970 
Assessed val'n, personal. 42,325,871 
Total assess. val. (60 % 
actual) 1923.......-.- 160 313,841 
County tax a Poe estate_ _-$2. 00 
(per $1,000) | Personal 4.00 
| Pop'n tn 1910, 167,029; °20, 173.797 
INTEREST payable in Lancaster. 


ay SCHOOL DIST. 
Phis district is in Montgomery Co. 
DT. May 15°20... $53,700 


his borough is in Tioga County. |Floating debt 10,000 


TOTAL DEBT Nov 1922- $194 ytd 

ing fund 45 
poet valuation 1922_-.-6,999,450 
Population 1910, & $A0; 1920, 696 


KNOXVILLE ‘SCHOOL DIST. 
This district (P. O. Mt. Oliver Sta- 
Pittsburgh) is Allegheny 
Co. Population 1920, 7,201. 
4\%s'22 J-D $90,000c- June 1 "26-52 
(For maturity see V. 114, Dp: 2392.) 
BOND. DEBT June 1922- 3134,000€ 
Assessed valuation 1921-- 6,999,450 


OWN. 
ae oH borough is in Berks County. 


tion, 


ORR EEE A 
Pian 
OS MLS $6, (923-1935 


eee se 


17 J-D 23,000 

¥4s'18 —— ,000c 
n 8. 

09. MLN $5,800 


—> 


ae ebi pam 25,500 
ca | gas) Shas 
Tax rate G a si. 2500) a 
Po ulation 191 ae 0, 2,360; 1920, 2 684 

1 the above bonds, except those 
marked (*) are tax free 

INT. payable at Kutztown Na- 
tional Bank. 


LACK~aWANNA COUNTY. 
County seat is Scranton. 
Funding Bonds. 
~ g 03 M-N$91 1,000c- .May 1'24-’33 
“2 t - 180, i ‘ee = — 
efunding mpt. Bon 
48 '16 M-S$200,000___._Sept1 1946 
40 ne a se Court-House Bonds. 
J-D $135,000c...Dec 1 1936 
onds. 


R oad B 
4s ‘11 A-O $150,000c Apr. 1 1931 
200 ug 1 1928 
4s 1 1944 
Court House & Roac Impt. 

ds. 
“ga _.. $875,000_.__Apr 1 1942 
ouse of Detention, Road, 

Bridge & Viaduct Bonds. 

4%s'23 s-a $175, “ete ae 1948 
BOND. DEBT Jan. 1 "23 -$1,9 
Total cash on hand Jan 1°23 pet 897 





Total taxabse — 1922 201 284,595 | 4% 


State&Co.tax(per $1,000) '22 $8.50 
Population ’ 10: P59. 570; "20, 286,311 
NT. payable at Treasurer’s office. 





LANCASTER. 

This is the capital of Lancaster 
County. Incorporated March 20 
1818. State tax on bonds is paid 


ty. 
3 Pe '03 M-N $55,000 
(Optional after 1914.) 


Water-System-Impt. Bonds. 
a. "11 5,000c.._.Apr 1 194) 
Subject to cal after April 1 1931.) 
4s "16 J-J ,000c_.__Jan 1 1946 
a oe to call after Jan. 1 1922.) 


wer Bds. . 20 yrs.aft.date 
ret er, $850 Bo eas ij 
4s '06 A-O _. 


a --ae 1 1934 
1 1936 
Sewer & Fire Dent. Bonds. 
48s ''10 A-O $65,000c___Apr 1 1940 
(Subject to call after April 1 1930.) 
Street-Improvement Bonds. 
4s '08 $ .-.Apr i 1938 
ety to call after po | 1 1928.) 
48 "12 A-O $30,000c_._Apr 1 1932 
Bubject to call after April 1 1922. 


26, 

BOND. DEBT Apr 17 '23 $714. 000 

Water debt (included) - 190,00 

Ags’d val. 23 (30-60 Zact. ). 31, 635,455 

Tt x rate (per $1 000) 1 11.00 

Pe 'n 1910, 47,227; 53 
tT. payable at Bageete=3 s aaiioe. 


ry : CASTES. SCHOOL piss. 
-¥ $30,000c an 


1 1934 

,000c._Jan 1 '24-'31 
ip J-J 60,000c Jan 15 "32-33-35 
09 75,000¢ 1 


ro 


y 
20,000_._.._Apr 1 1932 
4\4s'22 A-O {30 '000.._.-Apr 1 1942 
,000_...._Apr 1 1952 

$748. 43 F-A 


50,000c 1952 
D. DEBT Oct 1 °22- $1,240. yt 
un 
val., real estate. __30, ae tS ane 
val., personal. _-_-_ 
tal assess. val. 1921-22 
(% actual) 


Bin 

Assess. 
To 
30,910,828 





..--1933-1947 | 


} 
0,000 | 4448'14 J-J_ §$ 


Sinking fund 6,000 
Assess. val. 19 (40% act.).2,000,000 
) Tax rate (per $1,000) 1920_-.$15. 50 


LANSDOWNE 

This borough is in Delaware Co 

Improvement Bonds. : 
$8,000_June 1 "24-’27 
12,500_.June 1 '28-'32 
12,090__June 1 ’33-'36 
3.500..Junel 1937 
24,000..June 1 '38-'48 
gree Highway Bonds Gas. ree) 
$17, ; 13 


4s '13 


3Ks 
ee i ai 
15, 700 “ “Sale l 1933 
3| 4s *5,000_._.__Apr 1 1934 
*Subject to call ann. in amts. on hand 
oe 17 J-D $25,000c__.June 1 1947 

"20 s-a 30, 000...-June 1 1950 
BOND. ‘DEBT May 1922. $172.200 
Assessed valuation oat ; th 2Y 
Tax rate (per $1,000) 1 
Population 1910, 4 G68: “050. 

T. on 4s improvement 

and 4%s sewer and highway bonds 


1|in Lansdowne; on other issues in 


Philadelphia. 


LANSDOWNE SCHOOL DIST. 
This ly + fi Lansdowne) is 

in Delaware 

BOND. ery grr 1921_ $116,000 

Sinking fund .300 

Assessed valuation 1921___.4,250.000 

Tax rate (per $1,000) 1921___$16. 50 


LARESVILLE. 

This borough is in Luzerne Co. 
Street Bonds (taz free). ; 
ee 14 F-A $55, ~Aug 15 °25-"44 

ee V. 99, p. 1694, fore maturity) 
COND: DEBT June 4 1923 $250. 000 
Sinking Fund- 22 ,000 
Assessed valuation 1923___9,000.000 
Total tax rate (per $1,000) "23 _ $10. 00 
Population 1910. 9.288: 1920, 9.438 

T. on 5s of 1914 at Wyoming 
Valley Trust Co., Wilkes-Barre. 


LATROBE. 

This borough is in Westmoreland 
County. Incorp. in 1851. The bonds 
below are tax-free to holder. 


onds. 
12,000c.July 1 °24-’29 
wit tpalt Bonds 

8'03 J 1 1933 


$17,5000_--_July 1 
p oA wl & Improvement Bds. 
1 °24-’39 


4s'08 J-J 
000c...Nov 1 1931 





son} M-N et 
(Subject to call after 1916.) 
BOND” DEBT Jan 1 1923 crt 500 
Floating debt 0,000 
Sinking fund. 5,700 
Assess. val. '21 (60% act)- 5.608. 705 
Total tax (per $1,000) 1921_._$43.00 
Population 1910. 8 777; 1920, 9.484 
INT. payable in New York. 


LATEBOBE SCHOOL DISTRICT. 
Bonds below are _—— to holders 


Bidg. & Equip. 6 
s'13 J-D 600 <n 1942 
s 3. 500_...Jan 1 1932 
38, _July 1 1941 





4 
0 1 Road TN ong 


BOND. DEBT Apr 18 *23- $143. 500 
Floating debt (add'l) 35 0 
Ass'd val. ’23 (abt. 2-5 act.)5, 275 250 
School tax (per $1, 000) 1923- $25.00 
Population in 1920___.__.___- 9.950 
INT. at Latrobe Tr. Co., Latrobe. 


LAWRENCE COUNTY. 
County seat is Newcastle. 
4%s'22 J-J 60 o. 000. July 1 °23-'51 
Road & Bridge Bon 
$300, 600 July 1 '23-’32 





150 | State & Co. tax( 


$138. 19 _.. $184.000 
54s'21 s-a 385. 000_ July dn "23-36 
| per $1,000) '22_$6.00 
BOND. DEBT May 24’'23$1,469,000 
Ass'd val., real & personal 

1922 (about 4 actual) _56,386,330 
Population '10,.70,032; '20, 85,545 


LEBANON. 

This city is in Lebanon Co. Inc. 

Nov. 25 1885. Bonds are tax free. 
Pipe Line Bonds. 

4s ‘10 A-O $35,000c Apr 1 ‘25 &’30 
City Improvement Bonds. 

he Pew 1000. July 1 '25-"45 

($12,000 quinquenaially) 

Engine-House Bonds. 

4s ‘12 $8,000 _July 1 °24&’'25 

($4,000 due every ‘ veers) 


40 er & Pgving Sond pds 1 *94-Be 
($6,000 pS every 5 y 12 j 


Refundin Water Bonde 
36802 A -0$50,000C.. Apr 1°27": 32 
(Part ‘dee every ‘five years.) 








Sewer 40" s75.2 every 5 years). 


Ay Pee. 1L A 

B DEBT Jan 1 
te bonds (incl. 
Sinking funds 

Assess. val. 
City tax (per $1,000) 1 
Popul’n 1910, 19,240: 1920. 24,643 | 


INT. paid at City Treas. office. 
LEBANON SCHOOL , Spe aha 
ponundin 
4s’ A-O 
025.000 « every ag years.) 
48°16 A-O*$83.500 
(Part due every 5 years.) 
48°17 A-O $83.500 
H Part due every five years.) 
Hizh-School Completion. 
4\%s'18 A-O $44,000__Oct 1 °23-"48 | 
(Due part every 5 years.) 
High School Annex Bonds. 
‘$20,000____Jan 1 1933) 
4) lfs'23 S-a | 35, 000. 


1943 | 
1 1953) 


= 


55,000 _ - 
BOND. DEBT ‘Apr 17 353° $394, 000 | 
A real estate_ 20,544, 362 | 
526 ,064 | Inco 2 
1910, 7,772; 1920, 8,557 
_ Ref undin 


val., 
Assessed val., personal - - - 
Tov.ass'’d val.°22. 75° — )21,070 426 
School tax (per $1,000) 1922. oy ot 
Population in 1920 
T. at office of 
*Tax-exempt. 


LEBANON COUNTY. 
Lebanon is the county seat. 
Bridge Bonds. 

48'04-"05A-O $24,¢ 0 
Funding Bonds. 

4s "04 A- 

TOT. BD. DT. 

Sinking fund 

= Wiles 

Assessed val., 

Total valuation 1922____ 204,810,427 

County tax ( 1,000) 1923-$: 

Popul n 1910, 59,565: 1920, 63.152 





.0, 
May 23 *9 
real ee .194,.396,457 


$44.90 
4 21 





NT. at County Treasurer’s office. | State tax on bonds Is paid by city. 


LEHIGH COUNTY. 
Allentown is the county seat. 
Funding & Improvement Bonds. 
4s '09 A-O $36,: 00c.._Apr 924 
(Subject to call after April 1 1914.) 
4s ’°10 M-N $75,000c.May 1 ’25-’35 
($25,000 every 5 years.) 
Improvement Bonds. 
4148'22 A-O $300,000c 


0 
(Due on 7 1 in 1927, 1932, 1937 |p 


and 1 
($53,000 - ~~~. Apr 2 1928 
44°23 A-O2; 66,000_._._._Apr 2 1933 
81,000__-__/ Apr 2 1938 
100,000_._.__Apr 2 1943 
BOND. DEBT Apr 11923 ag 7 8 oe 
Sinking fund 102, 
Assessed val'n, real est. _ 103,565, "905 
Assessed val’n. personal. 14 672 770 
Other assessable property 994 805 
Total val. (60% act. ) 23. 119 233 500 
County tax (per $1, ) 192 
Pop'n 1910. 118, 333) 1920. 
NT. at County Treasurer’s office. 


LEHIGHTON SCHOOL DIST. 
4815 J-D$1 ee 22 1945 
(See 101, p- 1397) 


4 $9, 250 

B ND. DEBT May “ 23 bys 4 500 

Ass’d val’n 1923 ( 0,000 | 45 
0) {92% 0993-00 


School tax (per $1 OC 
Population in 1923 (est.)...-- 7,000 


LEWISBURG. 
This borough is in Union County. 
Paving Bonds. 
48°16 s-a $16,000_._..Junel1 1946 
(Subject to call after June 1 1926) 
BOND. DEBT May 25 '20 $43,800 
Assess. val. '20 (% act.)_..1,473,555 
Tax rate (per $1, ) 1920___ $28.75 
Population 1910, 3,081; 1920, 3,204 


LEWISTOWN. 

This serosa? is in Mifflin County 
Incorporated April 1795. 

Street Improvement. 
4\%s'15 --- $14,000 1945 
(Subject to call D eres, 1921.) 
5s 20 ¥ 00......-Nov 1950 
48 


4%s'23 J-J 35, 
(Optional Jan. 1 1933. ) 
Bridged raving Bonds. 
s i 
(Subject to call parang 1922.) 
Sewer pends (Taz-ezempt). 


4s 


(Subject to call after 10 years.) 
Hose-House Bonds (2 es-enem ones) 
5s 0S F-A_ $2, ---Feb 1 1 | 

(Subject to call after Aug. 1 1913 
Paving Bonds ey aft. tg 
48s '06 F-A $10,500c-_-- Aug | 1936 
BOND. DEBT Jan 2 '23- 1st. ae 
Floating debt (add’l) 
Sinking fund a ‘ORT 
9,451 


Total assessed 
1923 (% actual) 50,949, 
Tax rate (per $1,000) 1923___.$12.00 

Population 1910, 8,166: 1920, ¢ 
INTEREST at Treasurer’s office. 


valuation 


LEWISTOWN SCHOOL DIST. 
This district is in Mifflin County. 
BOND. the bd May 1923. $174 590 
Sinking fund 8 57 
Tot. assess. val, 23 
Total tax rate 
Population in 933 (est. ‘sept i 


LIGONIER. 
itd borough is in Westmoreland 


Cou 
BOND. “DEBT Feb 13 ) ase, Tae 705 


‘ ‘ ,000 
Boro. tax rate(per $1,000) *21- $15.00 
Population 1910, 1 575; 1920. 4,345 


8 .200c_Apr 1 °24-"40 | 
"16. vcs 000 | 


$70 009 | 

"16 (2-3 act.)_ 14,056 ‘739 5s 

‘1 (pte 00 | BOND. DEBT Aor 18 "23. 
Assess. 7 1 est 


Tot. tax rate (per $1,000) °23 


| _—— to ‘ after 
ry ‘1, 


©... 1922-1934 4s° 
5 | (Subject to call ‘after Jan. 


personal... 10,413,970 
00 Water bonds (inc 


‘LILLY SCHOOL wie? -e 

This district (P. O. Lilly) is 
Cambria County. Population 1o1s. 
be vow 1920. 2 421. 


M-S $6,000 
16 M-N 30,000 


Lasmmed ¢ al., nal _- 

Total val. (70% actual) 21 

| Sch. tax rate (per $1.000) '23.$26.000 
INT. at First Nat. Bank, Lilly. 


LITITZ SCHOOL DISTRICT. 


4 ee 5 a ae: 
in onds (Taz-ez 
43°16 | M-N$83,500¢ .-_ 1923-1946 
BOND. DEBT June 1923. $85,500 
Assessed val., real estate.$1,786, 430 
549.048 


_ Assessed val., personal _-_ 

Total val. (% actual) 23__2, it ae 
y 
ulation 1920 (est.)_.-..--- 4,000 

NT. at Co. Treasurer's office. 


'P 


LOCKHAVEN. 
This city is in Clinton County. 
Mar. 28 1870. Population 


Bonds. 
3 3 68. 04 M-N $82,0U0U0c_.._.May 1 1924 
13 A-O tis '000c...Oct 1 1923 
| ¢ apjest to call after Oct. : 1908.) 
3 %s'10 J-J 8,500c___July 1 1930 
Subject to call after July f 1912.) 
3%s'10 M-N pope 1 1930 
Nov. 1 1920.) 
°° Sage oo 1 1935 
14,000_._..Dec 1 1938 
duit 500--.-July 1 1 1 ioe 


4s 07 J-J 20,000r 
t igs) ) 
Local peProcemens Bonds, 


he *20_—-J 59)____Julv 1 i950 
TOT. BD. DT.A % 17 °23- oe OD 





1 
Assess. val. ’23 (2- ° act.) ..4,429,000 
Total tax (per $1,000) 1923_-$13 .00 


INT. at City Treas. office. 


LOGAN TWP. SCHOOL DIST. 


This district is in Blair County. 
Bonds are exempt from State taxes. 

Genegal Bonds. 

-J $55,000c__.__Jan 1 1926 

4146s8'22 J-J 120 ,.000c._July 15 1952 
(Optional July 15 1942.) 
BOND. DEBT July 1 ’22_ $313,000 

Otal assessed v 1922_.5,76, ‘376 
Population in 1928 (est.)___—- 20.000 

NT. at Union Bank, Altoona. 


LOWER MERION TOWNSHIP. 
This township (P. O. Ardmore) Is 
in Montgomery Oounty. Popula- 

tion 1910. 17.671: 1920, 23.866. 
Twp. Lot and Bidz. Bonds. 
4\%s8'14 M-N$50,000__Nov 1 ’34&'44 
4\%s'19 A-O 100,000c 
layground Bonds. 
te + 13 J-J $20 ~ porcine 1 1943 
sen wey Bond 
5s "21 M-N$275, 000.Nov 1 °23-’28 
a Me... Bonds. 
50.000c_..Jan 1 1924 
48°16 F-A {20,000c.._.Feb 1 1931 
1 1946 


3%s J-J {37,000-..-July 1 1923 
Lg ul "28-’ 
48°04 J-J 





33 
2000. .Jan 1929-1934 
BOND. DEBT Jan 1°23. $732,000 
Floating wi 33,000 
Assess. val. (1-3 act.) 33, 95 
Township tax (per $1,000)’22- $10.00 
*These bonds are tax-free. 
INTEREST payable at Merion 
Title & Trust Co., Ardmore. 


LOWER MERION TOWNSHIP 
SCH. DIST. (P. O. Ardmore). 
Bonds are al] tax-free to holder. 

4s’°09 J-J $150,000c_Jul 

3%s'01 J-J 

4\%s'99 J-D 4.500c 1929 

44%s'10 A-O +f 000¢ Oct 1 ’25-'30-35 


100. Dede Denn 1 1940 
44s'13 J-D $100 -D "1 
192 





000.” “Jan 1 1953 | 
suaae a sa 


4 4s °22 





Schoo 
Popul’ n 1910 


$52,000 


"37° 
S 000c- _June 1 
1925, 30, "35 & °40 
20 ,000c - _June 1 135 
’ 20,000c._._.Dec 11 
--- 400,000 
($125,000 every 5 
TOT. BD. DT. May 1°2 
Sinking funds Feb 28 ’23_- 
val. ‘23 (1-3 act. F 39; 768.225 
1 tax (per $1 000) 1 923_ $12 .00 
7 ; 1923. 23.866 
INT. on 4 %s and on 1917 and 1922 
bonds Apa d at Bryn Mawr Tr. 
©o., Bryn Mawr; on others 4t Merion 
Title & Trust Co., Ardmore. 


LOWER YODER TOWNSHIP. 
This township (P. O. Johnstown) 

is in Cambria County. 

Se non Improvement Bonds. 

(Due $10,000 on July 1 in each of the 
roe 1931, 1935, 1938, 1940 and 


BOND. DEBT Aug 1922... $79,000 
valuation 1921 ---_1,676,010 


0\p lati 2 
Bi (i act. 4.784: 205 opulation 1910, 2,765; 1920, 2.868 


*300| LU 


ZERNE COUNTY. 
The county seat is Wilkes-Barre. 
Int. payable at Treasurer’s office. 
al bonds are tax free 
Bridge Bonds. 
44s8'15 J-J $504, 000c_Jan 1 bear 
Jan 1944 





6, 
Road, Bridge & School Be. 
448'13 M-N$330,000 .... 1928-1943 














JUNE, 1923.) 
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a ong oka (Concluded) . ‘MC KEES my ie o 
0 ouse Bon | rou n Allegheny Co. 
q3ses 07 J-D $300,000 __._.1923-1927 4s "98 —__ i dt an os dba serial 
F-Ajl cnectee eee | Oe. wen {Benen bivodé serial 
10,000c...-.--- i J & wwe F*lUllCUE en’ serial 
4809 A-O/f120,000 ____. 8°) Tih! tees ereepremnn 
380.000 ... 1926-1933 4l¢s'22 _._. 205,000_Mar 15 '33-'50 
Refunding Bonds (For maturity see V. 114, p. A318. ) 
“-.. he li _ ; ppnenaed 1 *24-'36 Euading Co (Part every 5 years. 
ndin "09 $24,.850c- fA. 15 93." 29 


4°10 Fk. $156 750c.Feb 1 °24-'34 


BOND. DEBT Jan 1 '23.$2,156,000|B 


Sinking fun 
Assessed 


1922 
(abt. 70% actual) 416, 629.412 
County tax (per $1,000) 1922_$6.80) 
Pop’n ‘ie 191k ; 343.186; 130. 391.001 


LYCOMING COUNTY. 
County seat is Williamsport. 
58°20 M-N$300,000c_May 15 
1930, '35 & ’40 
ad Bonds. 


Ro 
4148'23 J-J $400,000c _ _ _ _ 1938-1953 
(Due $100, 000 every 5 years.) 
efunding Bonds. 
3s ’°01 M-S $116. 100c__Sept 2 1926 
(Subject to call Sept. 2 Spe 
BOND. DEBT May "23 _ $816,100 
ae real estate.26 570, ‘874 
Assessed val 578.960 
Other assessable pro roperty - 4,171,995 
2. val. 1922 22 (is 5 apt ay ‘321,829 
cas Sper $1 22.$9 .50 
Po a 10 R13; tn 83 100 
. at County Treasurer's office. 


McDONALD 

This borough is in Washington Co. 

Municipal Building Bonds. 
$8 ,000__._.May 1 1932 
11,000___.May 1 1937 
43°22 M-N 14:000_._..May 1 1942 
17 ,.0OO0___.May 1 1947 
20,000__..May 1 1952 

BOND. DEBT July 1922. $82, 
Assessed valuation 1922. __1,697, '420 
Population, 1910, 2,543; 1920, 2,751 


McEKEAN COUNTY. 
Smethport is the county sea 


ay 











t%s°'12 J-J $82,200c-. July 15 °23-'37 
OND. DEBT June 1 ’23. s5gs. pos 








Rt et SUN... deaieeckmowe 
Tot.assess.val.’ 22(60 act) be 159,050 
Boro. tax rate(per$1,000) '22_$1 4.00 
| Pop’ n 1910, 14,702; 1920° 16,713 
'McKEES ROCKS SCHOOL DIST. 
44s'00 --- $15,000c..--..... 930 
5s ‘07 co 6 i EEL 1937 
4s’ of a date 1 


94 
(15,000_--Jan 15 1927 
/20,000_.-Jan 15 1933 
[35 000_.-Jan 15 1940 
000_Jan 15 '45&'50 
ril 1918. $183,000 
BNP) -< 2-0 12, 


54s'22 J-J 


BOND. DEBT & 
Floating debt (a 
Sinking fund (about)__ ._- 1 
Assessed valuation "1917-228, 231 ‘600 
Tax rate (per $1,000) "18_.--- 10.00 
— in 1917 (est.)_-.--19.000 

payable at the McKees Rock 
Trust Co., McKees Rock. 


MAHANOY CITY. 
This borough is in Schuylkill Co. 
Street and Fire Dept. Bonds. 
ake ee a rE 1947 
‘BOND. DEBF Jan 1 1923_ $106 5)9 
Fioating debt (add’i)_____- 82 843 
Total assessed val. 1923-_..7 378.133 
Totai tax rate(per $1.000) °23 $30 00 
Pop’n 1910, 15,936; 1920_._. 15,599 


ms MATS CITY SCH. DIST. 
BOND. DEBT Apr 17 '23- er 1 a 
Fi oe! A debt (add’))__..-- 
Tot.assess. val.°23 (40% act.)7, 500, 000 
School tax rate(per $1,000) "23817 -50 
| Population Re Senwadcccene 17,896 











| MAHANOY TWP. SCH. DIST. 





This district is in nage 4g Co. 
6 ee 000 --1934-1939 5s "22 A-0$150,000c- 22-143 
7 pele LL aR A 
5s ‘21 M-S ; 50, ——— Population in 1920_---- ee ae 

fs at 3D dbo boo jane 1 59°73] | MARCUS HOOK. 

TOT. DEBT Apr 18 ’23-- $700. 000 | # ~~~) 9/9 -000 - - ~~ =a a= = ~~ 
GEN BD. DT. jan 1°23__ $49,500 

Assessed a. hee oe 290 | Floating debt (add'l) _ -_ ~~ 2'5 


Other assessable property. 2,182,703 
Total assessed value 1923 

(70% eee? ee 20 ,037 ,748 
192 3__ $18 5 
10, i? .868; 1920, 48,934 


MOC KEESPORT 
incorporated San “TS 1801 A 
corpora an 
bonds are tax- — 
Funding Bond 
45 ag M-N$142 '000_Nov 1 °23-'39 
4s ‘11 44 000 


Popul'n 1 





: ea Oe a RR i 
Filtration Bonds. 
_s ‘09 0.090 


-—--— ~~ "Fae ee ae ee -— = 


ggrovemens Bonds. 


4s — SPE ccenescececes 
Oa 
GUE cee 38 pecccccccccasca 
ae new Pireresecccesoun 
ht one — 


Street Repair Bonds. 
5s °20 A-O$100 o0__Apr 1 °26-'50 
5\%s'20 J-D 25,000 
Sewer Bonds. 


48 ee ll ee 

5s °20 J-J 21. '0N0_ July 1 °25-"45 

tt RPO OA ee 
Poor Farm Bonds. 

e Dept. pene gee ote 

ave 19 A-O $55,000__..Apr 1 1939 


Public comtort Station Bonds. 
4% 19 J-D $20, 
larket Bonds 





eet Improvement Bo 
46 $22 esha ,000_June 1 ‘7-45 
,000___June 1 1946 

Street seal Sewer Construction 


Bonds. 
‘29. {$33,000_July 1 '27-37 
a6 4'000. daly 1 1938 


GEN. BD.DT. Fe 3 1923 ag be 000 
Floating debt (additional). 259 4%8 
Water debt (incl.)....--- 35, 


2 : 
Sinking fund (gen. & water) 223.676)‘ 


Total. val. ‘23 (60% act.) 39.179 650 
Total tax rate (per $1,000) '23.$10 ”| 
Pop. 1910, 42,649; 192 agg 45,975 


yep wy T SCHOOL DIST. 

445 2365 .000c 19: 4 
34s 5. 
3s M-N *35.000c._.May 


48 '05 J-J *149,.000c__Jan 2 54. 34 4 | 


aK 14 M- -N*200, ,000c May 1 ‘27-" 43 


Assess. value, real estate__3,420,150 
Assessed value, personal _ 222.600 


1923 
(25% actual) ,642 yo 
Tax rate (per $1,000) 192 ae 
Population ps9. 1,573; 1920, 5, 304 


MARPLE TWP. SCH. DIST. 
This district is in Delaware se 
NET DEBT May 1923 $71,1 
Assessed valuation 1922-._1,529, st 
I on ones dais tama iniaveg se undnitie ae l ‘200 


MASONTOWN SCHOOL DIST. 
,000_...July 1 1937 
44s'17 J-J 


10. ,000_...July 1 1942 
10, uly 1 1946 
BOND. DEBT Apr 19 '23. $30,000 
Floating debt (add'l ptt 
LST 
Assess. val. real estare 
Sch. tax rate (per $1,000) '23- $32. 00 
Population 1920. ....<«<«<esc« 


MAUCH CHUNE: 
This borough is in Carbon County. 


Total assess. val. 








Incorporated 1850. 
BOND. DEBT Apr 17 °23. $36 000 
Total valuation'’23 _2,166,114 


Total tax rate (per |General - - .$5.00 
$1,000) 1923 --.\Special es 3 00 
Pop’n 1910, 3.952; 1920_.-.--- 3,666 





MEADVILLE. 

This city is in Crawford Co. Inc. 
as third-class city Feb. 5 1866. Re- 
incorporated April 1 1913. 

$5,000c__Aug 1 1924 
4%s'19 F-A 45, 000c- Aug - 1929, 
39, 44 & "49 

oy Balt ¢ d. wm... 1925.) 

J-J $14 OD --- aaa 11945 

8 St iad Paving (Red. 1928). 
48°13 J-J 000---- Aug 1 1943 

Wa tor Works (Red. 1 

$13,5 


10, 
(Subject to. call 1931.) 





(Red. 
4'¢s'22 J-J  35,500- 


(Red. after Jan. 1 1937.) 
BOND. DEBT Jan 1 '23_. $298,500 
Ww ater debt (incl.)....---- 13,500 


Floating debt (add’l)___--- 5, 000 
Assessment debt (add'l)... 171,300 
‘Sinking I er 87.931 
Assess. val. real estate_...7,378, 733 
Assess. val. personal 337 .470 


| Tot.assess, val.’ 23 ( Soyo act, .)7,716 223 


‘Total tax (per $1,000 





3... 17.50 
0,000c_Apr 1 '30-'34 | pon’n 1910, 12,780; 00 14,568 
‘299 «6A-O 1 50.000c_Apr 1 '35-'39 | ng Ee A : 
5s 60,0006-Apr 40-"44 | NT. is payable at city treasury 
40 600 7) 1927-1930 | MEADVILLE SCHOOL DIST. 
io en. & Gl onde 1931-1934! This district (P. O. Meadville) is 
Bs ian sesleh inte 1935-1943 in Crawford - es lig 
0'000 __-_- 1944-1951 | 414s'22 A-O $270,000_Apr 1 '28-’52 


20 

BOND. DEBT Apr l 23 $1,299.000 | 
Sinking fund_.......-.--- 168,15 
Assessed valuation 1923_.39,.179, ‘650 
actual value.) 


1923 sess. ) cocce 50,000 


in 
National Bank of nel sg 


9 | Total assess. val. 1923 


1923..$15.00 MED 





BOND. DEBT Sor. 18 °23- $341. 000 
5,800, whe 
Sch. tax rate (per $1 000) - .. - $30. 





IA, 
This borough is in Delaware Co. 
Euserpesesed Mch. 10 1850. Bonds 


‘| 3s" 99 t my {820,000 SoS em - 1994 





4\4s'11 J-J ($10.000c___July 1 1926 


---July 1 1931 
4%s'16 J-J 


,000c 

20 ‘000c_.. July 1 1926 
50 ,000c_July 1 °36&°46 

BOND. DEBT Jan 1 1923. 

Puente Gane. oa. ou ccenk 


$150,000 
Sink. fund (cash & invest.) 
Assess. val., real 
Assess. val., atten de iwclauieh 
Assess. val., other 2 500 
Total assess. val. 23_._.3,581 ,561 

(Assessment Saat 2-3 actual) 

Total tax (per $1.000) "1923 ..$13.0 
Population in 1910 3,562; °20 4, 109) 


INT. payable in Media, on the 3 ks 
at the Charter Nat. Bank; on others 
at First Nat. Bank. 


‘eae way ot: DISTRICT. 
$29 .000c 





iiss 8,000c ...1943&1945 
TOT. pitt xo 25 "23... $123, 500 
eee COE. |. ae ehohan 35,000 
Assess. val. °23(% act. ae 500. 000 
Sch. tax (per $1,000) 1923____$15.00 
Population in 1923 oS 4,500 


INT. at First Nat. Bank, Media. 


MERCER. 
This borough is in Mercer County. 
General Impt. & Fund. Bonds. 
54s’22 A-O $10,000__..Dec 1 1951 
(Optional Dec. 1 1936.) 


BOND. DEBT Apr 14°22. $48 875 
Assess. val., real estate... 927,310 
Assess. val.. personal ne ki 


Tot. assess. val. '22 (% act) 1, 022.990 

Total tax rate (per +f 990) 22. $18.00 

Pop'n 1910. 2.926: 1920__._...1,932 
INT. payable in Mercer. 


MERCER COUNTY. 
Mercer is the county seat. Bonds 
are tax-free. Pop'n ‘10, 77,669; 1920. 
93.788. 
Co ure House Bonds. 
4s '09 J-D$2 
(Subj. to A 





929 
a ged from 1911.) 


Funding | cond as. 
000..-.-Sept 1 1923 
sis: 000... Sept 1 1924 
14.500...-S aoe 1 1925 


48 '16 M-S; 15,500....Sept 1 1926 
16 ORR -<- <0 1 1927 
16.500....Sept 1 1928 
17,500....Sept 1 1929 
20.000. Sept 1 °30-'31 
54s'21 -. 1,500,000 sone 1924-1950 





(For amount ue ea year see 
V. 113, 3° Th anaes 
Road B 


4%4s-22 s-a st 000 rey, 15°25-"51 





Assessed val., real estate$12.792 ,633 
Assessed val., ’l prop a 282,796 
Other assessable pro “- i .1,480,374 
Tot.ass’d val. 22000 ergot 555. ‘803 
State & co. tax 


:000) "23 7.00 
0| Population in m 1102 27,785; °20 3]. 439 





MIFFLIN TWP. SCH. DIST. 
This district is in Allegheny County. 
pyre below Sis 2.0000. i 328-3 
RNS 0v15°23-'39 
5| dbas'lt "11 he 0, Pa oR. ,000 
wer. 5 yan "20,000. July 1 1916 
-N 12,000.May - 5 '25-'40 

Part due every 5 years) 
444s'16 ... $15,000 
SHB AY non: Gee bhesddeeccecece 
5%s'20 M-N 30, 000c. M 

5 40, 45 & 50 


Assess. act) 4,510,000 

one. or (per $ pth ence 000) 1918-.$12.00 -00 
Ban 

Tr. Oo: aa First N. oN Mickocspe 


MILL CREEK TWP. SCH. DIST. 
This district (P. O. Erie = ba Erie 

Count “% are tax- 

5s g°1 sa $5 Sane aS re 


bject call 1920. 
TOTAL DEBT May 1 °23. $1 is ,000 
Mloating debt_ 13.000 
Total assessed value 1923_.7,263,000 
Tax cace (per $1,000) 1923__-. $12.00 
Population in 1920........-.. 12,725 


MILLVALE. 
This borough is in Allegheny Co. 
Street Bonds. 
4448'15 A-O $65,000_-_-.- 1924-1944 
lectric-Light Bonds. 
4448'15 A-O $30,000 -._ . 1924-1944 
BOND DEBT Mav 7 °23.- EOD O00 
Tot. ass’d val. '23 (60% act)4,500 
Total tax rate (per $1,000) ‘23_ $1800 00 
Population 1910, 7,861; lose *8. 031 


MILLVALE SCHOOL DISTRICT. 
This district (P. O. Allegheny) is in 
Altegpeny Co. Pop’n 17 (est. )10,000 
48 '95 J-J $4,000c._.-.-..- 
4\%s'08 J-J 33.480c July 1 °23-’38 
BOND. DEBT Jun e5’°23. $47,000 
bane A te [ES 


. 1923 és 
School as (per $1 ad apace 
INT. payable at Beak ~§ M Sg 


a od Hy! SCHOOL DISTRIO®. 
ds below are 


3 
9| BOND. DEBT r June 19 1915..$107 892 














(For maturity see V.115, p. 461.) ae ae 
BD. DEB’ 24 '23__$2,743,500 0c. -.--- ~~ - see 
Total val. '23(50% act) 56. 000 ‘000 | {$4 1500 yrly. beg. 2S. ops. after '3}.) 

erty Co. tax rate (per $1,000 x ies 14s" ote. aa yeamy 

INT. payable at Treasurer's office 21 F-A_ 94,500__Feb 1 ‘24°46 





MEYERSDALE SCHOOL DIST. 
This district (P. O. Meyersdale) is 
Somerset “Sa noo 

(oma o20-s-.22 1 1945 


Optional Feb J 
BOND. 


Total ass’d val. O3tabt 3-5 

OE STE yt 1,489,893 
School tax (per $1,000) 1923__$25. 00 
Population in 1923 Sisco dissin as 4,000 


MIDDLE COAL 
DISTRICT. 
ae meine he in Carbon and 
zerne Counti 
ue 22 A-O ~O ($90, 000... Oct 1 24-26 
210,000. ._Oct 1 '27-"32 
BOND. DEBT Oct 1922. $300,000 
Total assess. value 1922. -61,343.693 
Population (est.) 37,000 


MIDDLE TAYLOR TOWNSHIP. 


in 
5s 














This township is in Cambria Co. 
‘'$40,000.Aug 1 '24, °29. 
s°19 F-A; me & '39 
5,000_- 1 1944 
BONDED DEBT May20' oe $45, 000 
Floating debt__......_.-. 11 ped 
Tot.assess. oy '23 (% re 892.3 
Tax rate (per $1 00) 1 3.813, 30 
POmenenOes BO LOdios coccceceeocs 
MIDLAND. 

This borough is in Beaver County. 
5s ‘08 M-S $16,000......... Serial 
4 12 M-N 14 ‘500 i ek ae Serial 

13. F-A = Saar. Serial 
os 13 * @€,.- Sans Seria 
Ss ‘14 M-S (IESE: Serial 

SS =” et apes Serial 

a = See Serial 

dys +6 een . Ms ch emaeiti Serial 

Pi te bes ty Bonds. Bi. 

A*$15,000__Aug 1 °24-'36 |4 

Bee V. 103, p. pair Se for maturity.) 
ie eS Be RR eer ee: 
he RR” Se 


30,000 
All the above bonds are tax-free 
BOND. DEBT Dec 31 '20. $219, 500 


Floating debt Apr 30°20... 16,000 
Sinking fund Apr 30 ’20_-- 12,322 
valuation 1920..-4,288,479 


(Assessment 2-3 actual) 
Population in 1910.....------ 1,2: 
oe ee ee 5,4 

INT. at Midland Sav. & Tr. Co. 


MIDLAND SCHOOL DISTRICT: 

448 16 M-N2z$35,000_May 1 °24-'37 
(See V. 302, p. 2275, for maturity) 

cial $25, 000. .Feb 1 '25-’ y 





Tax rate 4. $1 000) 1918__-$11 -00 | 4 


The above $36,000 issue is tax-free 
zINT. at Midland Sav. & Tr. Co. 


MIFFLIN COUNTY. 
Lewistown is the county seat. 


Bridge Bonds. 
60,000_...Nov 1 1933 
44s'23 _.- (162,000__Nov 1 '34-’51 
‘000. ..-Nov 1 1952 
NET DEBT Apr 1923... $280,000 





FIELDS POOR |! 





000¢ 
Ags 16 F-A 90.000 
| 





per 
Population in eid (est.) 
1 


BOND. DEBT Apr 17 °23 $164 o00n 
Assessed valuation LAE & 633 ,600 
School tax ee $1, 000) 192 3- -$2 23.00 
PRG Tet caineusosandka 8,639 


MINERSVILLE SCHOOL DIST. 
This district is in Schuyixili County. 
#810 M-N$60,300_..-...-..- 
‘Subj. to call at option of Sch. Board) 
TOTAL DEBT May hey! 4 ton 300 


Assess. val. 1 aa .000 
Mi 1'660) 1993. 13.00 


. at First Nat. Bk., Minersville. 


MONACA. 
This borough is in Beaver County. 
-- 94&'95 $6,240 
__ ater Bonds. 














Water Impt. ‘Bonds. 
"02 geal Re LO 
"Floating Debt street Impt., &c. 
a "02 6. ‘500. ctRigein else 
m rovemen 
S32 5 2,000. _June 1 °32-’52 
sy =. maturity see see V. 115, p. 569) 
BOND. DEBT July 192 2__ $69,000 
Total val. so (50% t OCs. -2 ,275,442 


Total tax rate 19 $14.00 


1 (per 1,000 
Population 1910, 3,376; 1920, 3,838 


on 4 s of 1922 at Citizens’ 
Nat. Bank, onaca. 


MONACA SCHOOL DISTRICT. 
4\4s8'23 __- $1 15.08) 

(For eoinee 116, p 
BOND. DEBT Apr ‘3 "23. P3903 
Tot.ass’d val.’23(3-5act.) 2,450, 000 


1| Tax rate (per $1,000) ,000) 1920_.. $25.00 


MONESSEN. 

This city is in Westmoreland 
County. Incorporated Sept. 3 1898. 
prey a third-class city omg 1 1922. 

s’23 A-0$150,000c- - ’28-49 
or maturit 


14s s’23 J-J 5, 000c. _J an 1 '28-'37 
( And maturity see V. 116, p. 2676) 
reet Bonds. 

5s oF J-D att RBS en te 27 

Ne? 000c __.. 1934-1936 

Gen . & Ref. Bonds. 
4\%s iy D Ostia 100c Dee bs "25-40 
te art every 5 yea 

BOND. DEBT Apr 30 ‘33 6348, 000 
Floating debt......-.---- 173,300 


ee Pe... wmewniian 2 

Assess. val.(50% act. ) °23 11,143, 1090 

City tax (per de ,000) 1923. .-.-$13 

a 2 1910, 1,775; 1920.22 8, 179 
TEREST at Treasurer's office. 


MONESSEN SCHOOL Dans: 
4%s'13 J-D$175,000c_June 1 ‘28-42 
(Part due every 5 years.) 

a Oe ee ol adenine 
s 38 A-O 285,000_Oct 1 °25-"49-- 
eS ‘486 for maturhy ) 
4hes 32 s-an 10.000 hie 51 
(For maturity 6 see 0 V, 1 116,  P By) 
TOTAL DEB r 000 
Assess. val. <a O% aoe me ,096, ne 
Tax rate ( 5 1 


2 ~-—- 


NT. payable in Monessen. 











114 


PENNSYLVANIA—CITIES AND TOWNS 


[ Vou. 116. 











MONONGAHELA. 
This city is in Washington County 
15,000._..May 1 1927 
25,000..May 1 °28-°32 
M-N +40 000. May 1 °33-°37 
oa" 000_..May 1 '38-’45 
4,000_.._..May 1 1946\a4 
Municipal Building Bonds. 
4\48'15 ... 5.000 
m rovement Bonds. 


5 gina 
eum onds ___June 1 1928 
4%s'23J-D 3 


--7ae 1 '29-3 
a ¥,* nati qc oun) asf 


5s '22 


BOND. DERT Mav 1619-3 °314 000 


fod we by) val. Pg os Rear 4, ot it yt 

axr sa 

P - ote (pee Ny. 7,598; 1920_.8,.688 
T. payable at Alexander 

Monongahela and First Nat. Bank. 


ag mr ig SCH. DIST. 

ae Sate fore 2178 
. or ma 

te F-A $15,000c 925-1932 





4448'07 J-D 26,000c 23- 

; - 000c. July 1 '38-'49 
y sedge "Jul 1 1950 
BOND. DEBT June 1923. $296.000 
Ponies g fund ons 578 


1 assessed yor ue a ik 
School tax ( 000) 1 
Population in e235 (est.) 


INT. at Monongahela City ~ Co: 


MONROE COUNTY. 
is the county seat 
100,000c. ._Nov 1 1 1951 
beginning 1925) 


D DE (2) 
Popula’n 1910, 22,941; 1920, 24,295 


MONTGOMERY COUNTY. 
Count Pop- 


ty is Norristown. 
ulation 1910. 169 590; °20, 199. 310. 


Court- Bonds (Taz-free 
80 ae See 00 1923 633 
az-jree 
48'06 J-D 150 000ckr -. 1926-31-36 
BOND. DEBT May 24°03 $318 5,000 
Floating debt (add'l)... 200 
Sinking funds 55 ,000 


ses only. 
wn. 


+ Taxed for State 
INT. payable at 


a tt An - + orthumberland 


» m- 
County. orough incorp. Nov. 3 


Bonds (Taz-free). 
bere 20,0006. +1928" 
nz on 

7MLN $95.000...-$5,000 y 
4e1 TEN ee Oct i 20,82 
5s “19 40,000- Oct i °35-'49 
ties tant ip (Tas-Sree) ne 
a AES $1 ie cae 1924 
ma ts az-fr “ st 1 1924 
1 1935 


et he 


-1937 


Tis % 
seam val if 


(om jal 41 30 
17,469 


"10, 17.532: 
NT. at t Treasurer’ . wanAss: 


MT. CARMEL SCHOOL DIST. 
onds below are tax-free to holder 
M-S $90.000c 


Population in 1 
PONT at City Treas. . office 


MT. LEBANON IN TOWNSHIP. 
asiett $00, Bonds. 


000 
+ laenig +d at intervals of 5 years.) 
wer Bonds sree eres) 
of ..--~-1923-1943 
treet Improvement Bonds. 
4738: s'22 J-J $30,000_- 3 "27-50 
maturity see V. 
BOND” DEB jen 3°2 
Certificate debt (add'l) 
Cash in bank 
Cash in apa Sd 
Certificate sinking fund 
Tot.ass'd val.’'21 (80% act. ys 390, ‘560 
Total tax rate in L029 $1,000) ‘1 9.$16.25 
Population in 5 
. at First Nat. Bank, Castle 
on. 


MT.LEBANON TWP. SCH. DIST. 
This district is in “wg Co. 
$15.000c_Apr 1 °24-'26 
§s'21 .-- 100.2006 - Apr 1 °27-°36 
165.00%e_Apr 1 °37-"51 
44s'23 _.- ,000c 


on Jan. 1 in each of the years 


($10,000 
1929, 1935, 1941, 1947 and tg 48 ‘00 
BOND. DE 


E BT Apr 25 '23_.$335 


Mee ‘fund ‘000 
Tot. oad val, '23(60% act. ne 110,130 
School tax rate r $1,000 33$14.00 
Population 19 


LIVER. 
h is in p Allegheny Co. 
bt .Bds. (T7az-free) 


Ider) . Floating d debt (add 
Sinking fund 


ead 
(Part due every § years) 


5 | 58 "19 


aes 


034 | 44814 J-J ee 000: 


3|NET DEB 


‘BOND. DEBT July 1916... $121,000 
| Sinking funds .000 
Assess. val. (2-3 act.) "15. ra s7 930 
Pon'n 1910. 4.211: 1920. 5.5 
INT 2. 4\%s ‘09 at German as 
& mAh To —- 2 ; on wg 
ill Top Savs. tr Co itts- 
on nag“ = St. Olair Sav. 
Co., in Pittsburgh. 


MT. PLEASANT. 
This borough is in Westmoreland 


County 
Fire : Eauipment Bonds. 
#188 Oe 000 $15,000 ys eines 
catrest, Fire & nt odlaxe Bonds, 
44%s'15 M-S $15,000c 1935 
($5. 000 every 5 rag 
BOND. DEBT Jan 1 1922. $69, 1 
Sinking fund 11.8 
Tot.assess.val. cd} act. ae 2.582, 100 
Total tax rate ioe vs 000) *22 $13.00 
Pore. pt, 5.812: 1920 5,862. 
*INT. Citizens Sav. & Tr. Co. 
Mt. Pietonns 


mt nf 4 UNION. 
his borough is in Huntingdon Co. 
iow ba & Storm Sewer Bonds. 
s-% 2, -$2.000 ti 
nning Aug 3 
Water Plant ponds. 
6a "18 ne 1 '28-°47 


,000-.. 
BOND. DEBT June 5 1923 wih 599 
debt (add'l) 1,200 
7 Nn alae 180'000 
d 6.00 


Water do 


(85% actual) 
Boro tax rate (per $1, 
Population 1910, 3,333; 1920, 4, 744 


MT. UNION SCHOOL DIST. 
This district (P. O. Mt. Union) 
is in Huntingdon County. 
923-1946 
7,000c ....1923- 1 
BOND. DEBT Apr 16 '23- 4.000 
Floating debt (add’i) 
Sinking fund 400 
Assess. val. '22 (2-3 act. 2s 880, aS 
Sch. tax rate (per $1,000) '22--_$8. 
Population in 1920..........-8, nD 
T. payable at Dist. Treas. office 
or Central Nat. Bank, Mt. Union. 


MUNHALL. 

This borough is in Allegheny Co. 

Im ovement Bonds. 

444812 M-N$4 ,000c. . . May 1 1932 

BOND. DEBT Apr 11°22 $195,000 

Ass'd val. '21 (70-80 %act.)11,290,000 

Population 1910, 5,185; 1920, 6,418 
T. payable at Monongahela Tr 

Co., Homes . 


ae rime SCHOOL DISTRICT. 
yi Bonds (Taz-ezempt). 
4s "05 1925 
4\s8'13 A-O $30" '000..-1928 & ie | 


4a 


sa | 





21.000 1946 
195,000._July 1 23-'49 

PA 1201. for maturity.) 
1 usding'do ends is (Tax-exempt ). 


1925 
BOND. DEBT Apr 21 21 1923 $313.090 


| 
val. ‘23 +? act. ious” 964, 770 
Sano one (per $1,000) 1 $10.00 
ae Ty 1910. 5, 185. °F 0. 6.500 
EST payable at the Monon- 
gahela Trust Co., Homestead, Pa. 


NANTICOEE. 
This borough is in Lugarne Co. 
Sewer | Impt. bends. 
8 


‘i 4) 
Vv. 109, 


* Street 7m 





"Street ae é 
rr. ; 13 500 


Fo 19 bi 

BOND. DEBT 0,0 5g ‘23° $301,500 
Assessment debt (add'l) -- 60, 
Assess. val.’23 (80% act. 16,484 ‘000 
Tax rate (per + 7a! 192 

Pop'n 10. 


4\%s 


($15,000 every 5 years.) 
20,0 -Oct 1 1952 
May 1923-- $343. 103 


%{ act.) --16,485,558 
1, ,000) 1922--$16.50 


1943 
1 ‘000. -Oct 1 °32-'47 


Sinking fund 
Assess. val. '22 
School tax (per 


NARBERTH. 
This borough is in Mongtomery Co. 
Inc. Jan. 21 1895. 
Road Bonds (Taz-free) 
5s = -D $500r sa 1 1927 
after 1912 


0} 4s * , 
($5,000 quin 
Sewer-System ee az-free 4v® » sear 
_-.-Ma 
4s ‘07 M-N 8.000...-M : 
Playground Impt. Bonds. 
4 %s'22 s-a $30,000¢c or r- Aug i °27-52 
i or iyi see V. 115, p. 1863.) 
OND. May 1923 - *'$99. me 


a * 
..-Jan 1 °25-"35| T otal tax 








INT. on 58 of 1897 at Norristown 
Trust Co.; on 4s of 1907 and 1909 at 
West End Trust Co., Philadelphia; 
- 4s of 1916 — ‘at the Centra! 

Trust Co., Philadelphia, and on 4%s 
of 1922 at "Merion Title & Trust Co., 
Ardmore. 


NAZARETH SCHOOL DISTRICT 
This district (P.O. Nazareth) isin 
Northampton & Bide 
School Site & Bidg. Bonds. 
4\4s'22 F-A$11 ‘zak | 1 1952 
(O donat ‘Aug 119 
BOND. DEBT Jul 4 idan 31 i. 500 
Floating debt (add'l) 12,500 
Sinking fund ,003 
Assessed value 1922_____-- 2,377, Ys: 
Total tax rate (per $1,000) - - $38.00 


INT. at the Nazareth National 
Bank, Nazareth. 


“, Bost pny may 
borough is in Clarion Co. 
5s M0" J-J ng oe apes - ig? 36 
B 


gah 
TOTAL DE 
Ass'd val. ’22 (30% act. i .610 
Tax rate (per $1 000) 1922____$16. 
Population 1910, 1,625 ;1920--1,66 


NEW BRIGHTON. 
This borouch is in Beaver gow A 
M-N$20 ,000_._Nov 1 '23-’26 
S 30,000_.Sept 1 °27-'32 
Bonds. 
55, 000c. Sept 1 °33-"43 
BOND. DEBT Apr 23 ’2 $105,000 
Total — value 1923 
(66% act seo 
Tax rate (per $1. 


923 $14.00 
Population 1910, 78 329: 1920. .9,361 3 


NEW BRIGHTON se. DIST. 
5}48°20 A-O 38. 


4's'22 M-S ; 





Sept 
BOND. pene Apr ria’ 38 $ $320, 0,000) Ase 


Tot.ass’d val. '22 (% act.)_5, 608 ‘650 
School tax (per $1.000) 1922_.$25.00 
Population 1921 (est.).....--. 10,000 


NEW CASTLE. 

This city is the capital of Lawrence 
Count Incorporated in J yne 1870 
In 1 7 the boroughs of West New 
Castle and Mahoning town were an- 


nexed to the city. 
Sewer Gonds Be 

pre... gary 

Subject RB, os July 1 


4 : "12 J-J 
Street-Improvement Bo i. 
100, 000. ...Oct 1 1934 
| Oct. 1 1929.) 
s (Taz-fre). 
* 0 ,000c__July 1 21931 
160,000c__July 1 21936 
ge ht Bonds. 
444s8'22 M-N$200, 000_.-May 1 1942 
Optional May 1 1937.) 
GEN. BDS. Mar 1°23... $582,000 
Assessment fot (add'l) -- 90,9: 
Floathe “—- bt (additi l 
oatin ebt (additional) 
hanna val., real estate_29, 
Assessed val., 


Tot.assess.val. '99( 1% act. )32. 868. 700 

Tax rate (per $1,000) 1923 __._$12 00 

Pop’n 1910, 36, 280; 1920, 44,938/4 
z Opt. beg. 10 yrs. after date. 


INT. payable at city treasury. 





NEW CASTLE SCHOOL DIST. 
Bonds are ail tax-free to holder. 


434s" 14 J-J $60.000c. - July 1 1944 
(Subject to call nek July 1 1924. 
fe 
s'11 J-J 12¢ 
ubject to cal 


05 M-N 25 
(s "15 M-S 85,000....M 





$348, J-J 300,000.July 1 '35-'44 
5%s'21 _.. 400,000 1 '41-"50 

4\%s' 3) - 30 

4%s'23 J-J_ 300,000c_Jan 1 40 

BOND. DEBT Apr ll 2331. 635,000 

Sinking d 


01 44%s'1 


8.500 
tax 1 000) 19 633° $20" 60 
Population In 1920 (est.) 50, 


INT. at Treasurer's office. 


SS SIN yh 


Co. Pop'n’ 67" ALE OO Tt 11 O87 
Street & Sewer impt. Bonds. 
rs od 13 M-3$100. 000_Sept 1 O35. 43 
(Due $20,000 1923, $30,000 1933 


BOND. DEBT Nov 1915- 3383. 000 
Assessed valuation 556,360 


INT. at Boro. ~eaepeearine 


NEW KENSINGTON SCH. DIST 
gq vuliding Bonds. 


and 


~ 9 
N$60,0 32 &’37 
= phe *4 000c- 1923. "33 &’'43 


1940-1945 |8 


¢’ Bonds 
Sc 18). 1$15,000_ Dec30°28,'38, 3 43 


0:000...Dee 30 


BOND. DEBT Apr 18 Met $316,000 
Total. val. 19 (abo 

60% actual) 4.570 
Schoo! tax-( $1 .000) igs sae 00 
Population in 1920 

NT. oa $20,000 issue of i917 at 
First Nat. Bank, New Kensington. 


NEWTOWN BOBOUGH SCHOOL 
DISTRICT. 

This district (P.O. Newtown) is In 
Bucks County. 
4 \%8 A-O $43,000 1923-1942 
TOTAL DEBT Apr 21 1923 $37 .000 
Tot. ass'd val.'22(85 act.) 1,142,605 
School tax rate( $1,000) '22.$14.00 
Population 19 1,703 


NOEBREISTOWN. 
This borough is the capital of 
Montgomery County. Inc. Mch. 31 
1812. Bonds are tax-free to holder. 
and subject to call 25 years before 
maturity. 
Soroush Bonds. 
© $55,.500r...Oct 1 1927 
eee t 1 1932 
4 ; nde  Poag oh ..-Apr 1 1938 
efun ' on 
3s J-J $12! .900r_.__July 1 1930 
BOND. DEBT May 16 '23 $322,500 
Sinking fund 
Assessed v.l’ by 1923 pesca 
65% actu gal 
Tot. tax (per $1, “$i 
Population 1910, mn 75. 1930. 
NT. payabl ble at Treasurer's ot 


NORRISTOWN SCHOOL DIST. 
ds are tax-free. 








000 | Sinking 


5 
Total tax (ber $i. ) Ore eet TF 9 
zt Subject to call 10 years before 
maturity. @ 20 years before. 
INT. at tst Nat Bk.. Norristown 
and Penn Trust Oo., Norristown. 


NORTHAMPTON COUNTY. 
Easton is the county seat. 
Court-House Bonds oe Bes 

48°14 A-O $60,000A 24-"34& 
“ment Bo tee oar & Iimprove- 

men 


$4.00 ‘22 are ,000, 000..-Feb 1 1952 
runding & Impt. Bonds. 
4%s 19 s- ec 1 1949 
BOND. Dr: Apr 20 1923 $i. 760,000 
Floating debt (add’l) - - - - 200 ,000 
Sinking fund 212,936 
Aasanata val., realestate. 92,142,573 
Assessed val., personal _ - 11246. 770 
Other assess. property - -- 11,391,625 
Tot.ass’d val.’23 ( act. i108 730,968 
(Callable April 1 ee -) 
$i. 1923- -$5.00 00 


Oounty tax 
Pop'n in °10_.127, SOT » rei 
INT. at office of County a 


NORTHAMPTON SCH. DIST. 
This district isin Northampton Co. 
4\s'14 Boma Aff 300. Due ae ,000 yly 
(Callable May 1 19 29.) 
Refunding Bonds. 
4\4s'16 A-O $9, .400._-..Apr 1 1936 
(Callable April 1926.) 
4\%s'19 A-O $23,0 7 15 1951 
ery April 1 929. 
BOND. DEBT April3 123 70,300 
Sinking Ps. ah 12, (035 
Assess. val. ’22 S act. ak a? 703 ,845 
Sch. tax rate (per $1, 3_$17.00 
Population (est.)........-.-- 10,000 


Ae is 
City of Sethioh exed M 
1920. Pop'n’ 10. 0. 1 037; °20, 3,791. 


sa ars BRADDOCK. 
. Braddock, Allegheny Co. 
5 18 -- $141 700-_July , ‘26-'46 
ue each 5 yrs—see V 103, p 511) 
Yarious met. Bonds. 


-Apr 1 a 33 
($35 5000 due every eee 
ZOTAL DI .. May 29° $1 55. 00 


Ass'd "eal, poe Fe ct sd .16, yf ‘540 

Boro. tax (per $ nous 

Population 1910, 11,824; 1920.14,928 
T. at Braddock Trust Co. 


NORTH BRADDOCK SCH. DIST. 
Ate 22 S20 .000c- Dec 1 °37-'44 


4s’ 
4s > 
44s eo ~ ; 

s"1l 32,000 

ullding Bat Bonds. 
44817 J 000c.-Jan 1 °37-"44 

$33. 000c._Jan 1 1 “a 

BOND. DEBT June 2 "19-.$254,000 
Total val’n 1918... 582,414 
Total tax rate er $1, 000) * 18-$ $10. 00 
Population 1910 18,000 


945 
, Sons eau. Ce HEIGHTS. 


now ~~ po of a. 


NORTH EAST 


This borough is in Erie County. 
Refundin Bonds. 
5s ‘18 ,000_ Jun °28-'48 
BOND. DEBT May 24 "23 $168. 000 
one debt (additional) - 15.000 


fund ,000 
ya val. °23 (2-3 act. 0.000 
Tax rate (per $1,000) 1923___ $13.00 





Population in 1922 (est. ey 











JUNE, 1923.] 
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WORST FAST (BOROUGH) SCH. 


This district (P. O. North East) Is | 
tn Erie hol ‘ 
‘ a Bonds (Taz-free-) 


ae every 3 

BORD »- DEBT May 29 ’23 ”'$70,000 
De 388 

Floating aos (add'l) 
. val. °23 (60% 
Sch. tax rate ( rs $1,000 
or yable a t <a 4 ; 
aya : e ationa 

Bank of Nosth 


1 
act. Ds rf 679,890 
23_$15.00 
































000 |4%4s'17 M-N 


0| 48 *05 


OAKHURST SCHOOL DIST. 


See Johnstown School District. 


| OA Ons. 
his borough is in a 
mt March 1889. Pop. my ase 
1920 4,512. 
Street Bonds {inesree. 
[$5,000 ----May 1 1927 
8,000_...M ay 1 1937 


2. -.-.-May 1 1947 
Street and Sewer Bonds. 
Bee Ge adn cain 1935 
4%s’'07 M-N 39. one” toe pay. = 
s’08 M-N 


4 a 
4%s'10 J-D 15. SsOnes =o 1’ 48. "34.30 "39 











NORTH ~~ 4 TWP. SCH. DIST. 4%8'17 M-N 25,000_Final pay’t °47 
This district (P. O. North East)| BOND. DEBT May 1923. $116,000 
is in Eric ¢ County. Floating debt (add’}) -_-_ __- 8,549 
hool Bonds (Taz-free). Certificate debt__....___-- EE 
'$5,000_...Apr 1 1925) Sinking fund__.-_-_-___.- 8.275 
5,000....Apr 1 1929) Assess. val. ’23 (80% act.) 6, 269° 740 
§,000....Apr 1 1933) Tax rate (per $1 ) 1922. $12.00 
5,000....Apr 1 1936; (INT. at First Nat. Bk., Oakmont. 
ond f 
| 8,000. ---Abr } 12339 | OAKMONT SCHOOL DISTRICT, 
_..-Apr 1 1943| #4812 M-N $74 ae can 
3000.22 ADF 1 1945 (Part due 5 
5,000...-Apr 1 1947| 44813 M-N “15, '000e- May 1‘: 1 38." 38 
i 5.000. _Apr 1 1948 Pe due every 5 years.) | 
4 :000----Apr 1 1948) 4368'14 A-O _18.000c-"24. "34 & "44 
5s J-J 5,000____July 1 1938 | 5s a8: M-8S/{$10 Rep -aems I 29&' rf 
5,000....July 1 1943 ,000..Sept 1 '34& 
5,000____July 1 1948 TOT. BD. DT. Mar. 1923- $134, 000 
BOND. DEB Apr 22 ‘22. “$70,000 | Total assessed value 1923 _ 5,827, 3130 
Floating debt (additional). ~ 2/000 | School tax (per $1,000) 1918--$12.50 
ruse. Py eRe 36/388 Population in 1918 (est.)____-- 
Assess. val. 1922_..._._..__._. o 1 hate ‘eh = ape oo tet 
'99_ akmont, subjec no uction 
Por tax rate (pe ordi. cat 29-3812, 500 | for State’tax in Pa. 


NT. oe ng A ; the First National 
of North East. 





NORTH bd ha ae, fag TWP. 
This to 


ee . Irwin) is in 
Wasleneraiond eae. 

Road Bonds. 

- SP ee 5 Ie 

OND. DT. May 24 "23..- 
Tot. assess. val’23(60% act.)4. 538 
Total tax rate ( $1,000) '21.$34.00 
Population 19 (est.) 


NOR. meted Yom TWP. 8. 
$10,000__._..Mayl 1036 | 
5, coe ---2aee 11931 
20 ,000__._..May 1 1932 
5,000_._.._..Mayl 1936. 





44s .--- 


...May eho B00 42 | 


30,000 - 
TOTAL DEBT July 3 °22- 
yy SE ar ae 
RSs 23 
val. °22 (2-3 act.)__ 4,681 


| 


O'HARA TOWNSHIP SCH. DIST. 
| This district (P. O. Sharpsburg) is 
in Allegheny Sas a we 








‘ an : °28-"39 
4%s'23 -_-- +“ yo 6 2 '40-"42 
oY. O00e--Apr 2 '43-"47 
000c...Apr r * on 
BONDED EDT ESE: 
OIL CITY. 
This city is in s seenee County. 
Pa | eeepee Impt. nds. 
a ame -e "000... July 1 °24-'35 
Diss IZ ..., 6,000._-May 1 '24-'29 
28 ,.000_.May 1 °30-'43 
(4%s' Se seu 5.00 --June 1 '24-"30 
28.000_.June 1 °31-'44 


5 3-5 ’21M-N100,000_._May 1 '26-"40 
Street impt. Bonds. 
009 | * i s’22 J-J $200. 000 ...---1927-1952 
=: of Siverly (annexed). 
. $2,000_June 1 19°26 & '27 


650 " End. (annexed. 
School tax (per $1,000) i 029-°$20.00, ». Boro - $7-000..-_ Sept | 1932 
Population in 1922 (est.)_._-- BOND. DEBT May 1°23 $4'9,000 
NT. at Safe Deposit & Trust Co. | Sinking fund....-....---- 15,800 
Greensburg. Total assess. 


NORTHUMBERLAND COUNTY. 
Sunbury is the county sea 

BOND. DEBT May ! 23 °23- $530, 900 

Assessed value, real estate 80,535,776 

Assessed value, personal - 


val. 1923 
(about 40% actual) - - -- 13,000,000 
‘Total tax rate (per $1,000) °22$46.00 
rene, “10. 16,0011 Becocee 21,274 





00 OIL CITY SCHOOL DISTRICT. 





3,016,5 
Assess. val. 23 (40 boc 83: ‘552,276 
Tax rate per $i, 19 _ $5. 00 | 4s 
Pop n 1910. 11l, 420: 1920-129 079 | 
iNT. payable at office of Co. Treas. | 


NORTH UNION TOWNSHIP. 
This township is in arate Co. 
Road Bonds (Taz e pt). 
ass 16 F-A $90 '000c. ‘Aue 15 °23-"31 
BOND. DEBT Mar 5 1920. $100.000 
Amc mong iistukst sun ecelenabenten 10,000 
Sinking fund 





3,542 | 
Assessed val'n, real estate__6, “38 385 | 


Assessed val’n, personal__. 
Other assessable roperty _- 
Tot.ass'd val. ’ 14 act.) 6,606,025 | 
Po a 910. il ‘968. ep Apa 12,7 

pa able at Paysite T ttle & 
Trust Toe? nionto 


bd te UNION T' TWP. 8CH. 

AL DEBT June 1 ’23. $269, 500 
Floating debt (incl.)- 249 ,000 
Tot. assess. val.’23(1-3 act.)6, 412 250 
Tax rate (per $1,000) 000) 1923___ $30.00 


NORWOOD. 
This borough (P. O. Norwood Sta 


150,150 


"22 
[—) tax (per $1,000) 


(54807 


* w 35. 000 ~ 
ue, every 
| 5s Feb. 


a —- are tax-iree to noider 
-N 25,000c We ....1923-1927 

4s’ O15 Lb :16 .000c .June 1 '24-'27 
40,000c_. June 1 '28-'36 

50 000. “July 1 °32-'36 


'4148'23 s-a 
| 300,000. _July 1 ‘37751 
BOND. DEBT T Apr 1923. $135 

va 


(2-3 act. Xs 10, 570. 138 
922 - _$27 .00 
Population in 1920 
INT. at City Treasurer's office. 


OLD FORGE. 
This orouee “. in Lackawanna - 
(D od $i, 009 oon other 
very ‘31- "41 
ears.) 
,000__..Feb 1 1928 
my 000_Feb 1 '38 & °42 
J-D 630,000_.June 1 '24-"44 


1 ,000- 

BOND. DEBT —_ 1 °23_- 112,000 
Note debt peeitonal). ... - 15,000 
FEES re ,000 
Total ees value 1923 .4,100, ,000 
Tax rate (per $1,000 1923___ $15. 
Populat’n Pro10. 11,324; 1920, 3337 

NTEREST on 5s at Kountze 
Bros. (fiscal agents), New York: on 
bonds marked (*) at Old Forge D. & 
D. Bank; on bonds marked (a) at the 
Scranton Trust Co., Scranton; and on 
bonds marked (6) at the Haddington 
Title & Trust Co 


OLD FORGE SCH. DIST. 








tion) is in Delaware County. Incor 
porated 1893. 

Sew or end His. .-~ (Taz-free). 
4\%2'96 9,500c...Sept 1 1926 
4%2'99 F-A 2.000c. - -Aug 1 1929 
4%2'05 M-S 3500... Sept 1 1935 
fei M -D ,000c...Sept 1 193% 
4\%e2'1l M-N 50.000c.._..May1 1941 
.ae "14 J-J .000c...June J] 1944 
B D. DEBT Apr 1923 ___ $82, 
FF LE GR ash 266 
Assessed valuation oe OO te 0,000 
Total tax (per $1, 000) 19 35) 309 50 | 
Pop’n in 1910--. i 668; 1920-.-..2.353 | 


NTEREST payable at Delaware | 
County Trust, e Deposit & Title 


Insurance Co. in Chester. | 





BORWOCD SCHOOL DISTRICT. | 





5}48 

5s ‘19 s-a 0.000c.Dec 1 ‘29-30 
BOND. DEBT Jan 1923_. $101,000 
Ass'd val’n 1922 US act.) 2: 112, 942 
School tax (per $1,000) 192 - -$25.00 
hip areonny in 1922 (est.)____- 14,200 


‘OLYPHANT. 
This borough is in Lackawanna Co. 





tise 12 M-N th oo cane 1 5 11936 | Bosch mm ~ part every 5yrs 
000-- -May 15 1922| 54°73 °"4-8 $109 200--Sept 1 '23-43 
TOTAL DEBT Feb 14 "23. $97 .000 | -, hunding B Bonds. mee 
valuation 1923. 1.5 518.910 «Buildin ae 0 pny wn 
Assessment 40% actus ue.) s'}1 FA $1 Feb 1" 24-41 
School tax (per $1,000) 22" $20,00 N T BD. DT. in 1923__ $132,920 
ulation im 1919 (est. 2,300. ay 1923. § 
Po on n (est.)._---. phat te valuation 1923___8,989,546 
T. at Treasurer's Population 1910, 8,505; 1920, 10. 236 
OAKDALE. | NT. payable at Olyphant. 


This borough is in Allegheny Co. | 
rated 1892. 


8 | 
5s'22 F-A {$1,000.-Aug 1 °25-’26. 

9,000__Aug 1 ’27-"35| 
BOND. DEBT July 21°22. $55,500 
Floating debt (add'l) --_-_ - 5.845 
Sinking fund - 3,319 


Total assessed ‘value ue 1922, 1,0 
Tee rate (per $1, 99. ga 00 
a ny 1910. 353: 1920..1.611 

T. on bonds of 1922 at the First 
NationalgBank, Oakdale. 








OVERBROOK SCHOOL DIST. 
This district is in Allegheny Co 
5s '21 J-D {$5,000._..Dec 1 1931 
\20,000- Dec 1 '41&'46 
tBOND. DEBT rif 1°23. mM. 087 
Floating debt (add'l 100 
Sinking fund. 


3’ 759 
1 600 | Tot. ass’d val.'23(60 %act.) 1,953 ‘700 


School tax rate (per $1,000) °2 23$14.00 
t Includes $17 .086.92 which is still 
owed to the district from which this 


_ district was separated. 





| OXFO 


RD. 
This borough is in Chester County. 
Incorp. in 1833. Popula’n 1910, 
2.190: 1920. ~ ait 


Water Bond 
48 JI&M-N $50. 500c. 





Water Loans. 
3s *00 


ransit & Port Bonds. 
4s "16 7 be gy -Nov 1 1966 


yee = till "47 | 4s "16 ’ -Jan 1 1967 
BOND. DEBT May 2 $62,000 | 5s 19, J-J 4.180.500. Dec 16 1970 
Floating debt.-.--....--- ‘9 900 2748 19 J-J_ 5.000,000_July 16 1971 
Tot. val. '22 (34 act.).__-. 2,100,000|5s '20 J-J 4,000. o0-Suly 1 1940 
Tot. tax rate (per $1. 31 000) 23-811 .00|4s '19 _J-J3,000,000-__July 26 1972 

INT. at Ox (Optional July 26 6 1942.) 
PALMERTON. Delaware River 8 


This boro in Carbon County. 
Light or 


Funding Bonds. 
.60s $24 








4 \%s'22 J-J $1,050,000. Mas 16 1972 
(Optional March 1942.) 

Street Repair Bo Be 

5s ‘21 J-J $1,144,200- May 16 1936 

“es J-J 3.855, *800.Oct, 26 1936 























eis Rn eae Seneral Municl al Pur oses; 
4%s'19 A-O0$/10,000..._Oct 1 1924 Seas ale . 000.500e&r ful y 136 
50.000-_ Oct 1,°25-'34 | 3 728. 009 .00er July 
BOND. DEBT Apr 17°23 _ $93,000| 374898 J-S 1.400.000rDecd1 (23-25 
Assessed value 1923______- 6.174.954 | 38 oO7 sy fe ahte See i 1087 
Tax rate (per $1,000) 1923. -- $8. 30 aie oy a hie se it 
Population in 1920_......---_- 8 | 4s ‘oF 7 Oe ote tan : bs # 
Prin. and int. able at the First ‘ k , 000r -. 
National Bank. cid Palmerton. jm 07 +3 Bol 000r Tan ; tae 
PALMERTON SCH. DIST. 4s '08 J-J 13 500,000r_July 1 1938 
43ES19 Wed °$60,000-0— July 1 1949/3484 JJ 341 000, Dee’ 31 1923 
s - nee s : ie 
Cyptional Iniv 1 19 rs 05 J-J 240 .000rDec3 1 °23-’ 
BOND. DEBT Aug 1 19_- $88,800/48 '10 J-J § 000,000c&rJulyl 1940 
eet ate See aah 0,000\48 "11 J-J 2,300,000c&rJulyl 1941 
value 1919______. 4,528,998/4s ‘ll J-J 9.750,000c&rJulyl 1941 
Prin. and int. at First National|4s°12 J-J  4,225,000c&rJuly1 1942 
Bank of Palmerton. 4s ‘13 J-J 1, .000..Jan 1 1945 
PARNASSUS © 48 ‘13 J-J . 700.000..Jan 1 1946 
This borough is in Westmoreland |4#§ (13 J-J 4,175.000c&rMayl 1943 
Oounty. Inco . April 9 1872. 45 "12 J-J 2.200 000c&rNovl 1 
mprovement Bonds. 48 13 J-J 1,125,000..Nov 11 y 
4%s J-D $10.500c....-.--. Serir (48°14 J-SJ 1,500,000c&r_July 1°44 
4s One Meerene ys Serial/48 14 J-J 1,000,000..Jan 1 1945 
4s A-O oo noe Apt ee 1926/48 (14 J-J 660,000..Jan i 1946 
5s M-N 36.000c......... 1929/48 (15 J-J 3,000,000..Jan 1945 
4%s'16 M-S 50.000c_._--._- Serial |48 15 J-J 3,000,000. -Jan 1 1946 
5 \%s'20 Ss-a 40, eer 1 1950 4s ‘15 J-J 5.300,000_.Jan 1947 
(Optional Sept. 1 1935) 48 '15 J-J 2,000,000.-July 1 1946 
GEN. BD. DT. May is ‘20 $138,500/48 15 J-J 2.325.000..July 1 1947 
Floating debt......-..--- ; 48°15 J-J 3,000,000..July 1 1946 
oS nggaauptaasinearatats ists J-J 2.000 .-Nov 1 1948 
ot.assess.val.'20(80 %act.)2,525.470| 472815 J-J_ 1,000,000.-Mar 1 1949 
Total rate (per $1,000 age 48 ‘16 J-J 7.500 000. . ov 1 1946 
Pop'n 1910, 2.578; 1920 - ----- 816 cele 33 4.950 200 duly | 1948 
NT. payable at Parnassus. 44816 5-3 5,000.000--Nov 1948 
PARNASSUS SCHOOL DIST. s'16 J-) 7 --Mar | 
BOND. DEBT Apr 24 '23. $50,500|4748,18 J-J2,500,000--.-May 1 1948 
aa a ba8 svhg? 33 {HOG ae 08 1 
Assessed valuation 1923--.2,926, ‘900 Be D1 3-3 5000 O00cKr. ,& RI 


PARSONS. 
T'nis borough is in Luzerne Co. 


paving Bonds Lemertres ee). 
"19 $35.0 1928-1949 


BOND. DEBT yeen 5 1923 $169,000 
Assess. val. Les’; abt.45% a. )4,582 042 
Tax rate (per 1.000) 192 . ae 
Population 1910, 4,338; 1920-_5, 638 
PATTON. 

This borough is in Cambria Co. 
Inc. Sept, 30 1898. 

Water-Works Bonds. 
5s °19 J-J $52,000..Jan 1 

Refunding Bonds. 
ays. M-8 $12.0 000c 

y shiciog, Fo ond 


Ge 1934 
SOND. EBT OMos 1923. $74,000 
Water debt (included)._.... 52,000 


"24-"49 


ee ee ee 





Floating debt..........-. 2,000 
Tot. aaa. .val.’22(abt. 857% | 9.000 
Total iam onan i er $1.000)'22 $12.00 


Population 1910 3 907; 1930. 3.628 
All the above bonds are tax-exempt 

(except water-works bonds) and are 

subject to call after 10 years. 


PENN. 
This borough is in Westmoreland 
County. 
Impt. Bonds (Taz Exempt). 
$3,000... Jan 1 1927 
3,000_._..Jan 1 1932 
an 








0) 4s ’2 


5s °19 J-J f116 Tey -- ey 16 1951 
656,000__.May 16 1971 
5 \%s'22 J-J 9, 000, 000. _Feb 16 1952 
(Op tional *: > 16 rote) 
4s’ 19 J-J8,804, 000...Oct 26 1971 
Op tional Oct. 26 1941. ) 
wy 2,447 00OckrMay 26 '52 
(Optiona: May 26 1942.) 
4s '22 J-J6,000,000c&r_July 26 '72 
(Optional at par and int. on or after 
July 26 1942 aa upon OO n 60 days’ notice 
4s '22 J-J12 c&r_Oct 11 °5 
4s'23 J-J 213.000. 000c&r_Feb 1 '53 
R tered loans overdue and 


outstanding Jan -l 1923. $16. La0 
INT. able at Philadelphia 
Nat. Bank, Phila., Pa. 


TAX-FREE —All ponte are ex- 

empt from tax to 
OTAL DEBT. SINEING FDS., 

&c.—The subjoined statement shows 
Philadelphia's total municipal debt. 
{By a decision of the Perrens e Court 
8iof Pennsylvania, filed May 31 mays 
it is held that, within the meanin 
the word “Debt” in Section V il 
Article [X, of the Constitution of 
Pennsylvania, the real debt of the 
city is the authorized debt less —e 
amount of the city certificates 
chased and uncanceled in the si 


fund. 
Funded debt Apr 10 '23_$304,989,050 


' Floating debt (mortgage, 
vane 3 000.22. an t 1942 ground rents, &c.)- - - 152,713 
7.0 000._._J 1 1947 Mandamuses outstand’ g 1,218,446 

BOND. DEB May *21 $25.000| Debt incurred for Dela- 
Ass’d val. (60% act.)...-- 455.370| . Ware River Bridge... 6,421.000 

Tax rate (per $10 OF 1921. .$39.00 | Awards of juries and 
Population 1910, 1,048; 1°20_-1,019|,, board of view------. | 4,411.010 
NT. payable at Manor National PAX Ry Aled 10°23 317,192,219 

Bank. Manor. « | S#@ings :uUnds.. ~~~ - ~~ — ° ° 

= Total net debt Apr 10°23 270,083,419 

PENN TOWNSHIP SCH. DIST. | Gash in and insome of 

This district is in Allegheny Co. sink. fund applicable 

4\%s'22 -Die $30,000c_..June 11932; within . peenene Ls 

39,000c___June 1 1937 year so parm 

BOND. DEBT July 1922._ $281,000 debt April 1 1923. 7,515,338 
Sinking fund-- ---. - BORROWING CAPAOCITY.—The 


20, 

Assessed valuation 1922___9,081,600 

Population 1920- 2 
NT. at First Nat. Bk., “Verona. 


PHILADELPHIA. J. Hampton 
Moore, Mayor: WilB. Hadley. 
City Controller. 

Philadelphia. co-extensive with the 
county of the same name, ts the third 
largest city of the U. 8., and has an 
area of nearly 130 square ‘miles. The 
city was founded in 1682 by William 
Penn, chartered in 1787, and consoll- 
dated in 1854 with numerous Ourymns 


districts and yy : a oi | 
elp st 


tions of the cit 

retain their old names and are con-| 
stantly referred to as such. Among) 
these may be mentioned German- 


town, Manayunk, Frankford, Brides- | 





burg, Roxborough, West Philadel- | 
phia, Richmon &c., &c. The! 
county is under city contro] and has’ 
no separate —_. 
Refunding Loa 
3 35:38 J-J $94, Dec 31 °23-'24 
3%s8'95 J-J "5, Dec31 1924 
3%s'95 J-J 1,.000rDec31 1924 
3448'97 J-J 130 ,000rDec31°23-'26 | 1 
3s ‘98 J-J 326 ,500rDec31°23-'27 
Widening Delaware Avenue 
348'96 J-J.  $200.000rDec31'23-’ 24| 
Grade Grossing An Abolition. 
48 ‘06 J-J 000r.July 1 1937) 
is "06 J-J 1, Jan 119 
4s 06 J-J_ 1,500,000r- July 1 1939 
48°06 J-J '700.000r._Jan 1 1942 





borrow of the city on 
April 10193! wae $60.11 112 5.998. 


CITY PROPERTY.—tThe city 
owns land, buildings, equipment and 
other permanent improvements val- 
used on Jan. 1 1923 ripe Tay a: was 

ASSESSED VALUATION, & 

The following sng os 
value of pre rty, and the tax rate, 
for years cated. A age Ah. this 
city up to and includ 

at about 80% = its actual 
value. In 1904, however, values 
| were increased to nearly real value 
| cesuttines in a decreased tax rate. 


Assessed Reai Estate 
and Pcersonal*Estate Taz rate 














v cars— luation per $1,000 
Ss sé at oe $2,206,083,495 $27.00 
(92i....---22,136.922, 123 29.50 
ahaa 1,942,731.342 28.50 
ete i Sg 1 ,825,386,2 23.50 
i ines ween 1,735,841 512 23.50 
SE is coinsen inen 701,025, 17.50 
SIE ickdespicpanie 1,706 453,725 15.00 
i tungen .671.755,166 13.0 
tn enanes 643,269,953 15. 
a 1'556.323.614 15.00 
‘912 --—<—<-“<“<—« 1,533.79 | 867 15.00 
910. ...... 1.358,675,057 15.00 
1905...-.-- 1,185,899,831 15.00 
'900...---- 880,935,265 18.50 
(890. -e-e 688,713,518 35-38 
l “see « , ‘ 834 ed 
l 870. “s-e «-@ 479,776,643 18.00 
l 860. ee 155,697 ,669 20.00 
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PHILADELPHIA (Concluded) 
§ Assessed Personal Property 


oR 
CO SP oe Be aa Re a a de 


14 569, ; 
§ Taxable by city under A 
Assembly approved June 17 19 
*Horses and cattle. 
Valuation figures for 1923: 
Class of Prop—Real 
Estate & _— orses & 


Ca 
$2, 184.358,771 
115,510,645 Be 16 2-3 
21,520,322 87% 
Money atint 722,841,312 $0.40 
POPULATION.—In_ 1920, _ I1,- 
823,774; in 1910 was 1,549,008. 


oO 


Rate 
Per 


$100. 
$1.75 


PHILADELPHIA 8CH. DIST. 


Pla 
Under the School Code enacted by 4 4 5? 124. D $2 
islature (see page 67) the |414s'13 J-D 60,000_.May 1 ’24-’43 
8 | 448°13 J-D 221,000. _June 1 ’24-"43 


the 1911 
ore of Public Education on Oct. 


assed a resolution the full text 4\, 
993, 4 es 19 F-A 297, 
for | 5s °21 M-N 467.600__May 1 ’24-’51 


i? - ch was given in V. 95, - 
acknowledging its responsibil ty 


44s8'12 J-D 


1920 the borough of St. Clair voted 
for annexation, effective Jan. 1 1923. 
All bonds issued in coupor form with 
privilege of registration. 
On July 3 1915 the State Supreme 
owe handed down a decision bear- 
= upon the computation “of debt 
ject to the 2% limit or ‘‘council- 
mantis” debt, that is, debt incurred 
of the City Council without a vote 
the electors, as distinguished from 
“electoral” debt, which is not subject 
limit. See ‘‘Chronicle”’ 
of Aug. 1915, page 465. The 
constitutional limit for all debt is 
7%. “English Act’’ cases affirmed 
7. State Sup reme Court on May 22 
16, see ‘Ghronicle” of June 10 
1916, page 2180. 


INDEBTEDNESS OF GREATER 
| CITY. 


Municipal Building Bonds. 
$60 ,000_. Dec 1 123 "42 
House Bonds. 


| arket 
48% "12s- D $200 ,000 Dec 1 '23-'42 


ground Bonds. 
260 ,000- “Dec 1 23-42 


s719 A-O 21,000c..Apr 1’°24-’44 
000c.Aug 1 °23-’49 


pores school loans negotiated by 4'4s’22 A-O 95,700._Apr 1 ’24-’52 


ray & J $2,000,000rJuly 1 
aide’ 14 J-J 3.000. OOOrJuly 1 °24-'43 | 
in 15 J-J 2,000 
4s 2°16 A-O 2. 
5s g'20 F- 
’20 F-/ 
-N 


ee F-A 
ss M-N 1,000,000r-May 1°32-51 | 
Sep D rf 000 ,000r - Dec "i "32-51 | 


,000r_.Oct 1 
1,000 000ckrFeb 1°31- "50 | 
40.000r. Feb 


360.000r_May 1 31-10) 


A-0 3 5-000, 000r-Oct 1°33-52 | 4145'08 M-N 60, ‘800. May 1 
55 


dir 
'23-"42 4 4s'12 J-D $280,000- 


O00rsJuly 1 '25-'44 414s8'12 J 
"26-45 |4148'14 M-S 84,000_.Mar 1 ’24-'44 


1 '3i-°50/4148'22 M-S_ 60,000- 


13 62h 


Assum. a aan Jan 1 '28$6,676,500 
Issued by dist. Apr 1 1923.22,000, (000° 
Floating debt Apr 1 1923- 21,942 
Total April 1923 28 ,698, 442 | 
Sinking Funds— 
Ap a e to debt assumed 
n 1 1923 
A plicable a debt cr 
y dist. 1923. »708,000 
Tot. sink. norte Apr 1°23. 6 rtht 364 
Assess. ver , real Bg 2 ane 1,499 


Assess. V 1., personal 239 

Tot. ma val. 1923__.2 621 389 738 
(Assessment actual v 

School tax (per $1 000) 192 . -$9.50 


OENIX 

This perong® is in Chester County. 

Incorporated Mch. 6 1849. All bonds 

are tax-free. 
Refunding & & Paving Bonds, 

4s 08 M-N Nis3 ov 1 '23-'33 


0 000c 
20,000c. Nov 1 beg 7% 
~ Water ‘Bonds. 
“Borough Hall panama =i 


'24-’53 


Hi hway Bonds. : 

ay 

. $186,600 
81,48 


3 s-a $150 
ND. DEBT 


Ase'd val. ( 
Tote t it 05 89, 


“10, 10,743 


io 484 
ro STEREST oa I in Phoenixville 


PHROERIEVILLE SCH. DIST. 

D $38,500r__._June '30-'40 

i ~ M5 36,000c__..June 1941 

s M-N 2,400r..._.June 1931 

BOND. DEBT hong 1923 -- ie: 00 
aking fund 
Assvssed valuat 

Scnool .- (per #1 rie aoe 


INT. in hoenixvilie. al 
Farmers’ & Shochanted Nat. Ban 


__Ma 
Now 1922. 


34,955 
<2..6, 13. 334 
»-00 


PITCAIEN. 

This borough is in Allegheny Co 
Bonds are all tax-free to holders. 
4%%s'16 J-J ($13. ,000_...July 1 1936 

ow ga | 1 1946 
5\%s'20—s s-a 30,000_A 1 °25-'50 
($5,000 each 5 ae. 

Hose House & Fire Protection. 


.8 para 
School Bldg. & Fire Dept. 


4}48'12 F-A $15,000c 


4%s'l2 F-A 32 ‘000 
omand Notes and Certificates. 
GEN.BD.DT. Apr 18°23. $1 18. 000 
Floating debt 9 522 
Sinking fund 33" 557 
| Wiis real estate. _3,123,900 | 


Tot. dy i Sepak 3.514 390 
oO > val ac 
Boro. Ob ts 2.00 


one. H910. 4 975; 1920.95, 738) 4 


SE glee John H.Henderson, 


Comte city , now known as “Greate: 
Pittsburgh.” is situated in Allegheny 
County. Legislature of 1905 passed 
an Act proving for the annexation 
of Allegheny; on Nov. 18 1907 the 
U. S. Supreme Court held the law 
valid (V. 85, p. 1352), and annexa- 
tion became effective Dec. 9 1907. 
The boroughs of Sheraden and Mon- 
tooth were annexed in 1907 
Beechview annexed on Jan. 1 1909 
At an election held Dec. 9 1919—V 
109, p. 2282—the ee of the Bor- 
oush” of Sp arden voted for 
annexation to the Gity of Pit hey ws 
Chartiers Twp. on 
voted for annexation. ter De 
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ade-Crossing Abolition. 
Dec 1 °’23-’42 


Fire-A pparatus Bon nds. 


Dec 1 °23-'42 


M-N 84.000_.May 1 ’24-’52 


5s ’21 
_Sept 1 ’23-’42 


oor-Home Bonds. 


000 ,000r_July 1°32-51 | 4 148'12 J-D $320,000_. Dec 1 °23-"42 
»900 ,0OOr - Mae, 1°32-51 | 


4 J- 4%. 264,000. _June 1 ’24-"44 
8 Jel Tent 000_.Dec 1 °23-'38 
*24-"38 


44s 
4s ’08 J-D 
Dec 1 
87 ,000_.Dec 1 
180, ‘000... Dec 1 
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243, '000c_. Feb 

5s ’20 F-A_ 8&1,000c_Feb 

4\%s’22 A-O 101,500__Apr 1 °24-’52 

ublic Safety Bonds. P 

474, _— M-N$15,000c. May 1 ’24-’38 

1 M-N 238,000_.May 1 ’24-’51 
ae I mprovement Bonds. 
4s ’09 1 *24-"39 
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,269 ,000c_ F 
7°20 ~F-A 316,100c_Feb 
283 ,500c. Feb 


5s ’°20 M-N 2 


5s °21 M-N 968,800--May 1 '24-"52 


(745,300__Apr 1 ’24-'52 
414 s'22 A-0} 52.200..Apr 1 '24~-"52 
246,500__A : 1 °24-"52 
Bigelow Blvd. Impt. nds. 
O$260, “Ane 1 °24-’49 
53.900c_ Aug 1 ’°23-'49 
75,600_. May 1 ’24-’52 
Boutevard of the Allies. 
5s °20 1,026 ,000..Feb 1°24-"50 
5s ’°21 M-N 803 ‘600__May 1’°24-"52 
Public Park Bonds. 
4)48’08M-N $40 ,000c_ "May 1 °24-"38 
4%s'10 J-D 108,000_.Dec 1 ’23-’40 
4468°19 er 89, 100. Aug 1 °23-"49 
5s ’20 A 207,900c_Feb 1 ’24-’50 
5s ’20 M-N 238.000c__ . Nov ’23-’50 
Dept. of Charities Loan 
4} + SMON $67 .500c_May 1 °24-"38 
e-Engine & Police Sta. Bds. 
4\& s’O8M_N $75,000c_May 1 ’24-’38 
ncinerating Plant Bonds. 
414810 J-D $54,000__Dec 1 23-740) 
Co Bae Station Bonds. 
4\¢s’ Ainmetg J $1 AP ng ,000._Aug 1 °23-"49 
4\zs" 10 J-D$208.800..Dec 1 1 ’23- "40 


‘'4%s'1l J-D 133,000__Dec 


5s °20 F-A 189,.000c_Feb 
5s °20 F-A 171,500c_Feb 
5s ’°20 F-A 121,500c_Feb 
5s ’°20 F-A_ 81,000c_Feb 
5s ’°20 M-N 75,600c._Nov 
5s °21 M-N 574,000_.May 1 ’24-’52 
“ye 22 A-O 333 .500._Apr 1 °24-"52 
nding Bonds. 
suet 11 M-S$190 000. _Mar 1 ’24-’41 
'4%48'14M-N2024,000__ Nov 
s’16 A-O 851.000. _Apr 
414819 J-J 983.000__Jan 
F-A 486,000c_ Feb 
4 '4s’22A-0 1499,000__Apr 
ae A-O 638,000_.Apr 
blic Works Bonds. 
4 rgstOSAL-S PS ,000c- May 1 °24-"38 


ater Bonds. 
4s *09 J-J ae 4 ae 800__Jan 1 °24-'’39 
0.000. _ Dec 1 ’°23-’38 


4s 08 J-D 
4 448'08M-N 590, 000__..May 1 1924 
4%4s'10 J-D 54,000 Dec 23-'40 
-D 468 ,000_.Dec 33°40 
OS °23-"40 
°23-"40 


'23-'41 

23-31 

"24-42 

Dec 1 '23-'42 
,000._Sept 1 °23-'44 
5,000..Mar 1 '24-’38 
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$112,500__Jan 1 '24- 38. 
150,800c&rApr 1 '24-'49 | 
918,000__Aug 1 '23-" 49 | 
290 ,000._Apr 1 °24-’52 
ise & A- O 76,950__Apr 1 °24-’42 
ater-Plant=Purchase Bonds. 
48°09 J-Jz$1,053,000_Jan 1 '24-’39 
z These bonds were issued to 
for plant of Monongahela Water 
ourchased by the city. 


ree ital Bonds. ; 
44810 J-D $144, pO - Dee 1 °23-°36 | 
44s" 12 J-D_ 60,000..Dec 1 °23-'42 
5s ‘21 M-N 92 ed 1 '24-’52 | 
58 '21 M-N187,600..May 1 ’24-'52 


City-Hall Bonds. 
4%s'10 J-D $900, 000. Dec 1 °23-"40' 
- ah M-S es 000 _....1923-1951 
"1 M-N 5,000 .-. 1923. 1927 
aia’ 48 M-8S 40 — ar 1 24-'43 


Filtration Bon 
4\%2'08 M<N'§3.°5,000- May 1 °24-'38 

ity Home Bo 
44s’ i7 J-D $58. 000 1923- ag 
5s Mv F-A 89 100__Feb 1 '24-50) 
h St. Bridge Approach Bds. 4 
aus OD M-S $192.000_Sept 1 °23-’ 52 | 
Total for greater aaa 755.000 | 


DEBT OF OLD CITY OF PITTS. | 
Sm 


ater Loa 
4s "oR M-N$200. 000c&r _ May 1 °25) 
4s >! a F 233 ,800c&r_July 1'23-36 


1800. 
aeee ode 100,000....Apr 1 1930 
(3700 005" dae tclonnially ) 
Pack Tends. 
48°95 M- N$175. 000__.May 1 1925. 
+4808 M-S $114,100c. Mar 1 '24-35 | 


ublic Safety . 
48 at M-N$50,000_._..May 1 1925 


Bridge Bonds. 
4s 2S M-N$150 pee--- May 1 9125. 
nded Debt 

4s O4 J-D$561, oon: " _1924- 1934 | 
($181 we due quinguennially.) | 

4s ‘07 N$123,500c._.May 1 1927. 

Funded Judgment Loan. 

48 ‘06 J-J $501 ,000_.._July °26-'38 | 
($167 ,000 due aalnannnatalte . ) 
Boulevard Bonds. 

4s ‘95 M-N$50 000. ---May | 3 1925 | 


1 OP NEN EES Sones Bond | 
aa rtrd l "24-27 | 
on 


v Fu ndin 
s'08 M.- $153. 0. -- 1923-1938 | 
ai aoe 00 quinquennially until 1933, 


1938 
e 08 yM-N8150. 000... 1923-1938 
7 a ih inguennially until 1933, 


vise M  M-N $80, pee oe- LOS -1938 H 


20 000 quip uennially 
“08 M-N$29 
quinquennially until 
$11 000 in 1938. 
tit M-S $2 2\0.800.Mar 1 °24-"41 
otal of old city of Pitisb...$4.993.700 


‘$8 "000 


4 





BONDS OF FORMER CITY OF 
ALLEGHENY. 8 


North Side Fund. A ae 09. 
$136 .G00 — $35,000 
24-'34, $31,000 in 39. 
City Park B Bonds. 
‘05 36 ,000r.June 1 °24-"35 
Electile-Lignt Bonds. 
4s ‘93 -O $14,000r...Oct 1 1923 


$3 ,000r.._July 1 1924 | Libert 
801 A-D  36,000r--Oct 1 ‘23-'31|M 


ublic-Safety Bonds. 
s’01 A-O $27.000r_._Oct 1 °23-'31 
05 fp 11.400r_June 1 '24-35 | 


treet Improvement. 
J-J r_..Jan 1 '24-'27 

















May i 1087 
Highway improvement, 
48°95 J-J $50, 


Grade-Crossing Bonds. 
4s ‘ll J-D $50,400r_June 1 ’24-’35 
Sewer Bonds. 
4s ‘93 “0 $56 ,000r_..Oct 1 1923) 
_ "94 A-O 1 000r..-Apr 1 1924. 
"094 J-J 145,000r_..July 1 1924 
i 95 J-J 35 000r.._July 1 1925 
$348'01 A-O 18,000r_-_-Oct 1 23-’31 
ension weaned Bonds. 
4 ted. ys 2.000..May 1 '24-"38 
4 
4s "95 


‘p Bie 500r___June 1 1925 
48°95 J-D 210,000r 
48 "96 J-D st 8 .000r__ -July 1 1926 
344801 A-O 135.000r__Oct 1 °23-'31 
Trish. R Alle nen Funding Bds 
($ = 000 wane ially u 1923-1038 
quean y un 
$78. 000 in 1 938.) 
I ezxheny ng Bonds. 
asen irs M-S $244.900_Mar 1 ‘24-41 
City Home Bonds. 
tert 01 A-O $36, 000r..Oct 1 °23-"35 
‘05 J-D 11,400r_June 1 °'24-°35 
Total former city of Alleg’ y-$3 .391,200 | 


SUNDRY BOROUGH INDEBT-| 
er 


Elliott Borou 
4s '10 & a 310. 000... June RS °25-'30 | 
very o years 
«_Espie ¢ sy S25. 000__June * °24- "31. 
— wee oF 
500. ...Aug 1 1930. 


re Boroug 

4 M-N$14, 606... May 26 1938 | 
fontooth Borough. 

5s ane $7. 500_.._Aug 1 1924 

eraden Borough. 

4s 508 F-A /{$6, 00. .Aug 1 23- "25, 


6 
4s "01 — rf 000 
4\%s'04 J 


5s .07 M-N 51.000--Nov 1 37 "37/8 
($17,000 every 5 years.) 
St. Clair Borough (Annezed.) | 
Funding (Part every 5 wears). re 
44¢s'15 J-J 360,000__Jan 1 '25-4 
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° = cho 
14s’08 M 


| 5s 


'4%s'19 J-J 


Mt. Washington 


474868 


Charters Township. 
5s "08 J-D 


"10 J-J 


Spring Garden (Borough). 
4%s’'1ll M-N $8,000_-_-.-_------ 1931 
Sewer Bonds (Taz-Ezempi 
.-July 1 
Total for all boroughs. _-$30 


INT. on bonds of old city of Pitts- 
burgh payable at City . office in 
Pittsburgh and Colonial Trust Co., 
Pittsburgh, and at Pittsburgh Trust 
Co.: on bonds of old city of All eny 
interest is payable at office of City 
Treasurer; on Greater Pittsburgh 
miscellaneous loan of 1910 interest is 
payable at Pittsburgh Trust Co. 


Summary of Bonded Debt— 
May 31 1923. 


t). 
Foy "31 
8,000 


Bonded debt 

Floating debt 

‘Sinking fund—bonds.- -- 1 (439, '200 
Cash 2. 3, 063 


Net debt _—— 983 ,640 
val. of real 
personal property om 
_— of taxation, 


7% ¢ 





by the people but not yet issued. 


POPULATION.—In 1920 588,- 
193; in 1910 it was 533,905. 


‘PITTSBURGH SCHOOL DISTS. 

Pittsburgh and Allegheny Schoo 
districts were consolidated under the 
new school code Nov. 13 1911 and all 
th eontetanding hondse of the various 
sub-school districts are assumed b 
ithe newly created school district of 
‘Pit ttsburgh. The bonded debt of 
these former sub. districts on Dec. 31 
1922 was as follows: 


Allen 
poo 
Colfax 


Bar Saye 


SS35S53333 


me on 
on 


seseuseses 


ee 
"Oe bww 


S 


‘Sheriden 


5. SSSISES Sa sow 
SSSSSSSS 


s 


First ard 
‘Second Ward 
Third Ward 


Sar Sease 
283833335 


on 
° 
S 
S 





LY] 
~J 
‘eet 


Total $4. 
New bond issue 1912_.... 2, 
|New bond issue 1916 
New bond issue 1922 


rand total Dec 31 22813, 671, 500 

aice 12 J-J {$1,000,000J ly 1 '27&32 
‘000. ‘000J ly . "37&42 

"16J-J 2. 300, 000 Jan 1 °24-°46 
4.30se" 22F-A 4,834, ‘000 Febl1 °24-’52 
o. (For amount due each year, see 


114. 
BOND. DT” Doc 31 °22.$13,671,500 
Sinking fund 193225, 395 One 
p 
1.000) 1922. $11.50 


é: 
$ 





Value of school 
Tax rate (per $ 

INT. on bonds of 1922 = the 
| District Treasurer’s office. 


PITTSTON. 
Re. This city is in Luzerne County 


1895. 
5s 15 A-O (#3: ,000__..Nov 1 1925 
00._...Nov 1 1930 
bag-=d 16 A-O 31,000 1923-1933 


rovement Bonds 
4 im 


$56,000c_Sent 1 Paaae 
11,000__._Sept 1 1924 
58°19 M-S 60.000 _ Sept 1 De aa 
5,000....Sept 1 1935 
ote nding joan 

4s’ M-S 318,000c_ .._ 1923-1931 
BD. DEBT May 23 ’23... $207,300 
Ace my debt 45.000 
ing fund 8.500 
Teel assessed value 1923_10,069,.287 

City tax (per $1.000) 1921 13. 


00 
‘Popul'n 1910, 16,267; 1920, 18,497 


INT. at City Treasurer’s office. 


PITTSTON $oRgon DISTRICT. 
“Red-5 to 23yr8 
ed.10t030yrs. 


94, 
70 ,000____Sept 1 1923 


ry 
4 
4'4 70,000. .~Red 10-30-yrs 









































JUNE, 1923.] PENNSYLVANIA—CITIES AND TOWNS 117 
PITTSTON SCH. DIST.(Concluaea) | PUNXSUTA | 
| ds (Taz 
Teccl . DT. May 1923_. $456,167 | This borou ‘Bond Mey i. Jefferson Co. 40°99 SG O$30 0006 ba eS r 11924 Sinking fund .- eno oe ae Be. 
assessed val n 1922 _-9 915, 475 Borough one Ss. 48°14 J-J 35,000.$17, yearly | Assess. val. ‘18 (2-3 act.)_.1,133.935 
Seecl men tax (per $1 000) 1918. ” $9. 00 | 5%s'21 st: 5/000 ad Wie alate 1936 48°13" “Fag 30 (Tes free). 1 '28-"38 be ae gle as 18. “$31 50 
= VV @~ ww wm www wee ~ ses os oo n a 
INT. at Peonte s U ie s Union Sa v. Bank. J-D | 8 One enoscesese 44 | ni: Due $00,000 tm Bk , ears) ne, wn tang — = one 41¢8 
ae nm OTe eeeeee ngaman riage pongs. a am e rus O., hester; 
hs TOWNSHIP SCH. DIST. LEO cc ccc cnns 1951 | 4s" agama Pap Dove. Oct 1 1924;on others at First National Bank, 
$s district isin Allegheny Co. | Paving Bonds 175 Oct 1 8°40 Chester. 
414s'29 or 9,000-JSune 1 (27, "32, (8°97 --.  $8.000c_---..._ 1937| Refunding Bonds (Taz free). 
ciel ei w "37, 42 & 47 oo (Optional after 1905.) 7 | #08, AO $24, -Aug 1 '23-28 RIDLEY PARK SCHOOL DIST. 
BOND. DE t9 00%: 655% $90,000 | (Optional after 1905. ta 00 ' A-OS 10, G08. Andi prey BOND. DEBT Apr 20 '23. $110,000 
eae Marr gg 1922__ 4,962,560! 48 "98 ... $2,000c...Part yearly ($40,000 every five years.) ak on wal 33 (act-val.)2. 229000 
Pat ign wr telat te 31855 B08 52D 40/0000. 2 seme d 1a38 | GITY BD. DT. May 172382 ‘408.000 | School tax rate (per $1,000) ‘23$23.00 
PLYMOUTH. | Subject to call after Jane 4 1008) | Sty oe fan 
‘ This borough is in Luzerne County.. Funding Bonds. fovsmod value Caan 57" 702,896'680 ROBINSON TWP. SCH. DIST. 
asp Den Oe 855°" 3007800 | 13 a IT ee aca 1943 | City tax (per $1,000) 1922--_-_ $10.50 se ei (P. ee — 
Taos. ‘val. "8 Gk abu 500 | run oDtional after 1918.) Popul'n 1910, 96.071; 1920, 107.784) RF, D. No. 1 eee May Tos) 
1 teptlline Bc- 229 Pg ° 6.497.677 | pggunding Roads 1983 NT. at office of City Treasurer. | 474823 __ /$1t 26,000 000 ove ay 5 years) 
Tot. tax rate (per $1,000) '23-$13.00 (Optional after 1918.) READING SCHOOL DISTRICT. 25 ...Ma 1952 
Popul’n 1910, 16,966; 1920_16,500 | 4%s°18 (pe 572 000 ssaeeneo= 948 oun district, compenns = 4 red by oi - shes hori °23.. $165 
tiona ter 0 e€ same name, erKs UVOURTY Re Seo caenessdosods 
PLYMOUTH SCHOOL DIST. _. Sewer Bonds , Bonds are all noms from State tax, Asseaned Ya valuation 1922__ 2,990,260 
BOND. DEBT April 1923. $72,500 4s ‘98 $500__..Part yearly | which is d by the district. 
Total assessed value 1922__5, 536. 565| BOND. DEBT April 1923. $93,500 | 3s -A $9.600c........ 21929 ROCHESTER. 
Population -----._-_-.-.....19, 9,000 | Py GER .0 0. nceccce 48,515 | 38 A-O 34,100c__Apr 1 21930 This borcugh 1s in Beaver County. 
POTTSTOWN. > 3inking fund --.---_.-_... 3348 A-O 181,500e.-Apr 1 21934 | gonds are tax-free to holder. 
This borough is in Mont C Assess val. 50(60% act or 645 "688 3s J-D 16.500c._-June 21931 Refunding Bonds 
Ine. fon 2 ik. Bone oo ae . tax rate (per M. de 1919.$18.50 } 3448 M-N 76.000c.-May 1 21936 4%s15 M “N $7.0000 1925-1929 
a bem ae 1910, 9,058; 1920, 10,311 oe JJ 28,0000_..-----. (Subject &., an after 1925.) 
- e Bonds at Treasurer’s Sitios. ubject oo, call after wate” Pavin: and Sewer Bonds 
48°13 J-J $100,000 1923- i60'11 M-8 $54,500.00 4348'12 A-O 1 '27- 41 
(Part every 5 years.) 1943) SUTAWNEY SCA. DIST. | 2,,, Sublet to call after YO1) ly| , city Hall suilding 
Street Impt & Sewer Bonds. | school -Bldg Bonds (Taz-ezem a Site Fay LY s von, tis'12 A-O $15, .Q00¢ “Oct 1 '27-'41 
“Eee Pree GUE | Rovedt pasadena ios vlc a sb Jaly 1 aro dt | Bead g PeOtttnd nae 
wer & Sewage Di | Bds. pr z * nn '95_' enera sPecavemen sonds. 
44s sa $200.000..May 1 332538 pte 6,000 | 58°21 J-S } 75.000--July 1 (32-36 / 4348°08 M-8 $47,000.-Sept 1 ‘24-35 
(For maturity see V. 116, p. 2428.) | forengr  — y  e Ty agen 200;000--July 1 '42-'45| 4, teneral i Bonds. Oct 1 '27-'41 
ate eet: Pa Se Se “School cas (per $1,000) 1623-826. 00 4s'23 J-J on ie Jan ; ‘aa an 596 10 J-D J-D 20.0006, June 1 °32-'39 
BOND DEBT Apr 17 1933 $144,000 Pe NT. at Punsent wney Nats] Bank. a" 1 80:000-- San 1° 31-34 wn ae 
pr 4 : 125,000. - Jan 1 '35-'39| KGND. DEBT Dec 31 32, $161,000 
Sinking fond 777-7------" 47°30 ‘QUAKERTOWN. scala eakate or i940 BOND. DEBT Dec 31 *83- $161,000 
This borough is in Bucks County pri7’23 $1 1239 | Total sinking fund... __. 


Ass'd val.’23 (60% act.)--12,400,000_ 
City tax (per $1,000) 1923___$29.00| 


rec. ‘Light Plant (Taz-free). 
Populn 1! 1910, 15 599; 1920, 17. 43 | $45 





POTTSTOWN SCH SCHOOL DIST. Total —, va Of) aa *oh at ,0 10 
School Bonds. Total tax 1,000) '23-$14.00 
4s ‘13 eae fei 000..-June 2 1933. Peouiation OLO Bs “ah 1920. .4,391 
.000_..June 
s'99 ... } Oo bo0 sz June t 19s | RADNOR TOWNSEIP. 
12.000._.June 1 1934 _ This township (P. O. Wayne) is in 
5,000___June 1 19.9 Delaware County. 
340s “04 ... 10,000...June 1 1934. sigh way Bonds. ; 
4s “13 J-D 8,000-.-June 2 1933 is $7 370,000 - Dec 15 °23-'36 
1,000_.__June 2 1943 | TOTAL I DEBT Apr 13°23. $70, ale 
Wyse to ‘$450. after J = 2 1918) bg ena or i00y 000 000 yi 
s’22 eo 000 corr Dec1’27- ax rate , ‘ 
: ( 000 every 5 y bnsny Baad oh Population 1910, 7,094; 1920. 8,181 
BOND. DEBT Apr 28’ 33. § $539,000 





Sinking fund 27 645 RADNOR TWP. SCHOOL DIST 
Total assessed val’n 1923 . 
(about 60% actual)... 10,255. 370 mt bonds are non-taxable to holder. 
School tax ee $1.000) 1923- _$18. 00 | 4s 
Population 1920 -- 20 17,431 
POTTSVILLE. 48°14 M-N 60 
This city is in Schuylkill Coun "a ($12, 
with Bi Foo. 19 1828. Consolida os | 4 
with Borough dh Soruvine on April 3 | 


Governm 
5 Ay eg ty (V. 98. | 
. 1258). Holders of the bonds given 4 
ow are not liable for the State tax. BOND. DEBT Apr 18 *23- 
Str reet Improvement Bonds. bY ae eer 
5\%s’'21 J-J $50,500__._Jan 1 1951 y meee he (50% pct. Net Oe 767, 875 
(Optional Jan 1 1931. ) oo] tax 23 -.$16.00 
58°21 J-J $17,000____July 1 1931) Population 7 oT Si ei ik 8,181 
Bridge & Stes Bonds. T on 4s at Hamilton Trust 
4%s'16 AO $4,000 ..-... 1923- 1926 Co.; on 3s, 4s, 4%s of 1922 and 5s of 
street Pavin ; Loan 9 
4808 J-J .500c...Ja 2 P, 1938 Philadelphia. 


at Commercial Trust Co. - 
ae og to call after 1 
4s "1 $8 $44 yang? i 1940 | 
(Subject to call after Sept 1 1920.) . 


oa, ; 

ec 1 °'26-'46 
; $5, 000° every 5 : 
>» SRC I RAE 





This borough is in Allegheny Co. 


Slag Burchasin & Motor Truck [ncorporated 1892. 
5s 18 1,000... Jul 11938' Sewer Bonds 
(Subject "he aly ~* ) 4148'99 A-O $6,000c -----___- 1926 
Fire CS So az. mprovement Bonds. 
5\4s'21 --- 000....Jan 11931 438" 08 M-N$40,500c _....-..-- 1934 
(Optional Jan. 1 1926.) | 05 a BED on ccccens 1934 
Market St. Terminus Bonds. be Bu J-J — Ee ioee 
5s '21 J-J $18, i44s'16 J-J ER RE 


000_...July 1 1941. 4 
Refunding Bonds. BO 
34s 3 





53,000 
ND. DEBT Apr 18 °23-. $115.000 


99 J-J 000c .. July 1 1929 | | SN. cnssassegese 
a ubject to call after 1909.) _ Assessed eee, S + pape 870,060 
nding Bonds. Assessed val’n 523,223 
setae J TIE ak le Py a | Fos.val. 93 (abe. 45 ons: 8,403 283 
aving & street impt. Bonds. er $1,000) 1923$10. 00 
4%s'22 . ids anes beset ahaa 952 | Populstion 1 5 10. 6. 042: 1920. 7,301 
Onion 1932.) raddrck Nat. Bank. 


BOND. DE T Jan 2 1922_ $483, psf 


Tax val. 1923 1-3 act.)--11,310,238| RANKIN SCHC 1L DISTRICT. 


one fax (per $1. 1923 815. 00. 4 ES 8 Vf Ee 

x ( $1,000) 1923... 24.75) v00_.Dec 1 ‘23-31 

Pop. gl 0,236; 1920 ae 21 1.876 5.60s ‘21 s-a 136.000_.-Dec 1 °32-'43 

NT. at City Treas reasurer’s office | 48,000. - Dec Pht 
ec 


000 l 
POTTSVILLE “SCHOOL DIST. ‘BOND. DEBT May 1920. $145.000 

Byliding Bonds (Taz-ezempt). otal assessed val. 1920_..7.728.810 
3%s'09 J $20 .800c...June 1 1939. School eas rate(per 5). .000)°20 





(Subject to call June 1 1914. Population in 1920........-- ° 
48°15 J-J 45, ~onet yl 5 
‘Subject to to cal uly 1 1920) BEADING 


s "02 $40,800 This city is the county seat of 
BOND. DEBT Feb 3 1923 $106,600 Berks Co. Inc. Mch. 16 oe 


Floating debt (add’l) - _ - - - - Te eas, Bonds (138 free 
. val. (% act.) 1923_22,000,000 pee 1923- 1995 
000) 1923__$9 00. 5s ‘20 J-J 152,000.$34,000 yearly 


School tax x jper $} $1 
Pepemtics 23 (est.)....- Redem 
NT. at Schuyikill Tr. Co., Pottsv. ts "12 


PROSPECT PARE. Development Bonds (Taz-free ) 
This borough is in Delaware Co 4s "16 J-J $100,000__July 1 26&'31 

Incorp. May 1804. Tax on bonds (48°17 ae 143,000 

below is paid by en e borough. Street- Imot, Bonds (Taz-free). 

4\%s'10 J-D $12 600r. ee 1940 43°19 J-J $100,000c&r_July 1 

4%s'10 J-J 12,000r_.- uly 1 1940) 

48 a56 ,000. . _Sep t 715 1946 


aving, Sewer & Comfort Sta- 
-§ tions (Tar- 
BOND. DEBT June 1 i92t $82,000 58°21 M-N 00000. May 1 24-51 
Water Dept. Bonds (Taz free). 
13, "S50. 4s "08 M-S/{ $75.000c...Sept 1 1923 
real... 1,357,940 82,000c...Sept 1 1928 
Se nth aE 97 .790 | 100,000r- July 1 '24&'29 
P30 G0 % act PO a 455 35130 | Filter Bonds 
Total val. (per _.. 33.00 4s '14 -O $34,000...Oct 1 °23-’39 
Population 1910, 1.665; 1920, 2,536, YO .... Plant, Park, Fire Dept. 
aSubject to call 15 yrs. after da 


& Storage Yard. 
INT .at Boro. Treas.officein Moore. 


potion Bonds (Taz (reo; 
$270 ,000c _.._Ju 1 °27 
39 & °37 








5s "21 M-N$152,000c.May 1 '24-31 





School tax (per $1,000) 1 





Sinking fund 
Assessed value 1922. 


<n 353" 353 
1922 -_$10. 00) 
valuation, pop 
tion, &c., see City of Kead 
z Optional 25 yrs. beiwre maturity. 
INT. at District rict Treasurer’ s office. 


REDSTONE TO WNSHIP SCHOOL 
DISTRICT. 


This district (P. O. Republic) is in 
Fayette County. 
5s $100,000_Apr 1 '29-'34 

100 000. .-Apr 1 1942 
BOND. DEBT Apr 18°23 $200,000 
Total assessed value 1923 _ 10,250,000 
School tax rate(per $1,000) '23 $25.00 
Population in 1923 (est.)_.-..12,000 





BENOVO. 
This borough ts in Clintor County 
Inc. 1866. Pop'n 1910, 4,621; 1920 


5,877. 
$45,000__May 1 y al 38 
4\%4s'23 _-- (Due $15,000 ev. 5 yrs. 
0,000. ___May 1 1943 
Wa ater & Psa: Bonds. 
4%s8'08 s-a $25.000c__._.-.--- 
ef. Water Bds. (opt. ag. 
J-J 


4s ° 
BOND. DEBT A r 12 °22- 754.000 


5 ge 8S oes. )2. 234 845 
Tax rate (per $ ee 
INT. at Borough Tr Peeaoanas ~ athe, 


SREOve SCHOOL dtr k 


x 





Population 1910, 5,903; 1920_ 6.957 
NT. at First Nat. | Nat. Bk., Rochester. 


ROCHESTER SCHOOL Dist. 
24-"30 


s'01 J'ne $12 

5 N . wer i | +370°35 
s'08 J'ne 15,000c.June 1 31-38 
Sf 
s 














000c.June 1 °26-'44 

oitieiian 1926-1946 
DEBT May 1923 - ask’ 000 
Assessed Hae agy | 1921_..3,425, ‘000 


actual value. 
School tax (per $1. ) oo: -Se 
int. at Rochester Trust Co 


ROCHESTER TOWNSHIP. 
‘Tnis townsuip (P. O. Rocnester) is 
in poy A a we 
_ ©"'$10,000... Sept 1 1931 
5148'21 M-S 10.000... -Bept } 1943 
a8 at) 10'000_.. Sept 1 1947 





8, 
BOND. DEBT Ma 
Assessed valuation 
Population 1910, 1,227; 1920- __1,688 
NT. at the Commonwealth Trust 
Co., Pittsburgh. 


ROSS TOWNSHIP SCH. DIST. 
This district is in Alleghen Y iae 





DEBT June 6 '22_ $118,000 ’ .~ ly I 
play VF 60 act.) 1, 910985 | 2729 72 54 (pa aa “Sue i 136953 
Sch. tax rate (per $1 2 .$20.00' BOND. DEBT Aug 1922.” esa, 000 
Population in 1920_..._..-.--- 5,883 Assessed valuation 1922-_-_-.6, oer 650 
REYNOLDSVIL opulation 1920..--....----.--4, 


LE. 
This town is in Jefferson County. 





















































ST. CLAIR (See Pittsburgh). 








water wore, 2,000 Sept 1 1923 
-~---Sep 
12,000._Sept 1 '94.'297| SALEM TOWNSHIP. 
i i aa 1 1928 This township (P O. yp od Alex- 
12,000- t : bones andria) is in Weremarcian d County. 
6818 M-8 /1 0007 _.8e 43s sent ILD $17,000.-4 (Tas-free) 
, * ‘ nN Ss 
: ,000_.-- -o t 11938| BOND. DEBT Apr 18 '23. $51,000 
12,000... 1 '39-'42 y ginal a... n 19 
5000.2. be t 1 1943 (70% J emacenene -3,693, 220 
12,000__8 ot 44-47 wehel tan natetaar Bt ,000) 23_ $15.00 
. pot == <Bept t 11948 Pop ae 1910, a ie 1920-- 5. 3 
Vv paya at exandria 
sa eet and aving Le. National Bank. 
BOND. DEBT Jan 1 1923- $91. 500 
Floating debt (add'l) ------ $128 SANDY rove SCH. DIST. 
Sinking fund_..........-. 13 This district (P. O. Du Bois, is in 
Tot .assess .val .°23(1-3act .)1,226 Clearfield County 
Tax rate (per $1,000) 192 i} 1.236,000 Buildin Bonds. 
Po tiation 3 pot. 5.150: . ‘20, Ng 4%s'19 j oP $30,000__.._July J] 1%49 
on aya ne at First 
me by Reynoldsvill oe 4. (Optional oo 1 aoe) « isis 949 


ugh 
Treasurer's office; on 4s at Borough 
Treasurer's office. 
BIDGWAY. 
This borough is in Elk County. 
Bonds are all taxed and are all 


BOND. beer jan 1 (20. - $49,500 


Assess.. ae 
School pang $1 000) 1919_$25.00 
Population in 191 000 


9 (est. ae 6 





optional 5 years from date. Pop’n| SAYRE. 
1910, 5.408; 1920 --.-----~ 6.037 otis borough is in Bradford 
- | EEE ounty. 
‘ts 08 Ee 1935|58 18 J-J Fr Apr 18 1923 $36,000 to ’38 
5a ‘07 Oh SEE conccace 937 | BOND. DEBT Ape 18 192 
Se °09 AO 7,500cC.....-.-.- 1939 | Assessment debt.......--.-.- 
Paving Bonds. Floating debt “(Cadditional). 34-698 
A-O .500....July 1 1943 Sinking fund..-.......-.-.- 
BOND. DEBT May 26 ‘23 $95,000| Tot.ass’d val. ZaO0 Pack. ).2, 
valuation 1922._.2,708,380| Total tax rate $1.000) 23 300,000 00 


Assessed 
City tax (per $1.000) 1922... _$12 00 
INTEREST payable in Ridgway. 


BIDLEY PARE. 

This Dee. 12 1887, in Delaware Co. 
Inc. Dec. 12 1 nds are tax-free 
to holder. Pop'n 10. 1,761; °20, 2.313 
3s J-J $33 9295 


43 
7 


aies 19, MS 





So ite 1 1939 
a nn Bonds. 
ig (A 7 J-J ,000__._July 1 1947 
Subject to call July 1 1927.) 


| 





1B: 


Population 19 6.426; 1920..8,078 


CHUYLEILL COUNTY. 
County seat is Pottsville. All 


bonds are exempt from taxation, 
 * os being paid by county. 
way Bonds. 
Buen 20 J-J $700, 000e July 1 1950 


Optional Prd 11 
ital Bia rt-House of 
flog. tal Bids. & Court-t pis 
abject to = April to 1922 
5s" Bridge Bon 71,000. Se t 1 1950 
I Orta ab 
4s 1 33 $218 3 ae 1941 
Dodienal ro Jan 











118 


PENNSYLVANIA—CITIES AND TOWNS 


[ Vou. 116. 








SCHUYLEKEILL es SGorauded a= 
BOND. reg) A es $1,294,000 
Float ebt (ad nal) 300, 000 
A pen od 1923. 498 357 ,021 
Total tax rate pesado -00 
$1,000) 
es’ Y 1910 
T. at County Proasurer” 8 office. 
SCHUYLKILL HAV HAVEN 8CH. D. 
This district (P. O. Schuykill 
Haven) is in Schuylkill County. 
School B 
4s ‘16. ..$60,000 194 
(subject to call after 1921) 
TOTAL EBT June 1923. $57,500 
Ass'd val’n 1923 (3-5 act.)_2,193,139 
School tax (per $1,000) 1923__$24. 00 


BCOTTDALE. 
This borough is in Westmoreland | 
Oo. Inc. in 1874. Bonds are tax- 
to holder. Ne a Os 5.456 "2 ‘20, 5,768 
oe i“ Bonds. 
000c_ July 1 °23-'24 
Improvement Bonds. 
J-J 3. 500e- Sly 1 °23-"25 
y 1 °23-'29 


$4522 22 M- N 6 

BOND DEBT pony 1’ 

Floating debt (add'l) 

Sinking fund 708. 000 

Assess. val. '22 (3-5 act. 4a3° 90,000 

Total tax $1,000) 1922. . boty 75 
INT. at Borough Treasurer's office 


SCOTTDALE SCHOOL DIST. 
ane ‘09 Wee tt 000c.June ] °24-'23 
s'07 A-O 13,000 936 


1 
i £10 J-D_ _27,000c. . .....- .1939 
wnhng Pang 1 4 act 4 23. $66 


4 SHALER tb dnd) eal 
This to 


Assess. val. (00% act.)°23 $7,675,000 
Tax im rete D pee ts ,000) 1923... .$9.50 
Nat. Bk., Sewickley. 


7.00 | SEWICKLEY SCHOOL DIST. 


A DEBT May 1°23. $36.000 
- 1922 


8, 000.0 
(De $i. a 1922... 
Population 1922 (est.) 


township (P. O. Glenshaw) is 
in ey County. “Incorp. 1900. 


School 
14e'16 A-O| $18.000. Oct "24-"41 
8,000_-Oct 
BOND. DEBT Apr 31°21 


Assess. val. '2l] (abt. 
Total tax rate (per $1, 


)) 
free | Population 1910, 5,154; 1920. 6.: 


NT. at Bk. of Millvale, Millvale. 


SHAMOKIN. 
This borough is in Northumber- 
land County. Incorp. Nov. 9 1864. 
Street BYtTs Bds. (Taz-free). 
is "09 M-S $55,000__.May 1 1939 
(Subject to call part in 1919 & 1929) 
PD eat ~ | a4 ones Sere): 
A-O $1 0.Oct 15 23-'28 
| Refunding & Sends (Tax-free). 
24,000c_._July 1 1939 
(Subject to 2 after July 1 1919.) 
ire D Bonds (Taz-free). 
"05 M-S 000. ...sept 1 1935 
(Subj 5.000 after 1915.) 
4s °1' oc. Apr 1 
‘subi 9, yearly any 
sime after 10 gel and the same 
amount after 15 years froin date.) 
BOND. DEBT + Bd 33. °23. $94,000 











000 Floating debt 


INT at e First Nat. “Bk., Scottdale. 


ORANTON. 
iy city is in Lackawanna Co. 
pr. 


nds are tax-free to holder. 
Bridge toans- 
48°07 M 000c.Mar 1 at °27 
60, -~Mar 1 °28-'37 
Bureau of Fire Bidg. Logn. 
48°10 A-O $14,000...Apr 1 ‘24-37 
Police & Fire Dept - Bonds. 
"04 J-J $28, July : °23- 
4s ‘08 J-J 8,000c_July 1 °23-°26 
4s °08 A-O $500G Oct i "23-'26 
Street Bonds. ; 
48 ‘08 J-J $il 000. July 1 °24-’33 
4%s8'09 M-N 24,000._Nov 1 °23-'34 
laduct Bonds. 
s'11 AO $90,000r._Apr 1 °24-°41] 
wer Bonds. 


"29 ne 


17, 

Ass’ d val’ n 1923 Oy act.) 6,700,000 

Borough tax ( (per $1.0 1.000) | 9238115, 50 

Population *1 21,204 

zINT. at Nat. Honk: ar Shamokin: 
other issues at office of Boro. Treas 


SHAMOKIN SCHOOL DISTRICT. 
Bonds below are tax-free to holder. 
3s ww *- $11,900r 
Subject to call 1919.) 
4s ‘05 OLN 58,300r.._..Ma 
(Su “ee to call May 1910.) 
38s M-S 


1935 


1 
i 14 A-O 111 ,000r...A 
(‘Su - to call after April | 
BOND. DEBT July 1 "22_. $208, 
Floati $i 138.100 
valuation 523 .6.845.540 


School tax (per $1,000) 1922..$29.00 
INT. sent to holders. 


rl 1944 
1919.) 
200 














-J $26. 000c...June 1 1925 | SHARON 


-J -- Jt ly 1 1923 

4 uni ~ 33° '000c. Oct 1 °23-'38 
pal erie t. 

12 J- 5 ,000c. -gane ] *24-"42 





29. .00ckrAug 1°49-'50 
Pay swe hs one. mprovement. 
2,.000c.Feb 1 24-'34 
* city Improvement. 
4s *08 000c_July 1 °23-'33 
4\%s' * 56 .000c&rMay 1 °24-30 
pe... -N 154,000c&rMay 1 '31-52 
Judgment f Funding Bonds. 
43°05 . Oct 1 1927-32 
5 AO 155,000c- Apr 1 °25-°35 
5 & °30 and $46.000 ‘35.) 
i ll ee 138. 000. -AU8 1 °23-"4] 
to a 4,000..July 1 °24-°41] 
4.900c. Aug 1923 
81,000c_Aug *24-"50 
BOND. DEBT Jan 1 '23.$2.033.000 
Bonds & cash in sink. fd_. 176 408 














Pee, Se Pee 


issess. val. 2.919.175 
Assess. val. B83 80% act) 107. 772,215 
City tax (per $1,000) 1928___ $15.40 
Pop'n '10, 129,867: 1922 277137 783 


SCRANTON SCHOOL DISTRICT. 


Bonds are or yds: to hold 


4\%s'00 J-D/$70 
: 40,000c...June 1 1930 
net 01 ws 75,000c...June 1 193] 
A-O 150,000c_..¢ ict 1 “23-33 
(350.000 don "23. °28 & *33.) 
nae -- Aus 1 1928 


3%s'02 F-A 40. 000c.._A 


50,000c 
4s "09 M-S 250,000c_Se 
$50,000 due every ie 

"10 M-S 50,000c.. Sept 1 t 11931 
4448'15 F-A 60,000c_Apr 30°40&'45/® 
50,000c...Aug 1 1938 
je 16 F-A Pit enc~ > - 208 1 1944 
- 000c_._Aug 1 baa 
48°13 A-O 180; 0,000 Apr 15 (4 
s'23 J-J san 1 
"38-"52 


Jan 1 
BOND. pbs pte 0" °23.$2,335, ono a 


Sinking fu 

Ass'd fey MOR 5 act) 104 

School tax ( pt 
prop. 


Value schoo 
SEWICELEY. 

This borough ts in Allegheny Co. 
sec, Aug 74 1853. Pop. °10. 4,479: 


R 1! Wat ter Bds. 
48°03 ‘AO $14/600---Apr't ; tos 


000...Apr 
Municipa Hai Bonds. 
48 '07 A-O/$13,000c_Oct 1 °23-'35 
Oct 1 1936 


1919. .$3,220,000 


3,’ 00c-. oh a8 1 °23-"35 


Refundin Bonds. 
AO. 82 


#7 


000¢ June 1 *: '26&'28 5 


,066 ,605 
1.000) 1 922. $14.0) B 


000 | Total tax 


This city is in F owned County. 
Inc. Oct. 6 1841. Became a city of 
the 3rd onan) wore Be 1918. Bonds are 
tax-free to hold 


aes "iio beg. j017). 





~  \987 
} 03 Fa 4 '000c. ._Aug 1 1933 
OS EA S04 Bonds. 
A $64 000c... Aug 1 1933 
ae 1913.) 
000..Aug 1 '27-'37 


r Bon 
ts OL MNS6O, 000c._.Nov 1 1931 
(Subject to call Nov. 1 1906. ) 
3%s'02 F-A $40,000c__._Aug 1 1932 
(Subject to call Aug. 1 “a6 
48 ‘07 F-A $38, foes... ANG 1 1937 
7 nding Bond 
4%s'19 M-N/l ny ‘000. ~aey 1 "24-"43 


\ssess. val. real estat... -54 803,040 A 


INT. on bonds marked ae ‘at office 
of Boro. Treas.; on others at McDow- 
ell Nat. Bank, ‘Sharon. 


SHARON ont DISTRICT. 


aiee" 23 J-J 440,000c_Jan 1 kes 53 
(Due $110, 000 e oe 5 y 
TOT. DEBT May 9 1923-- $695, $00 
Total assess. val. 1923 (ab 
1-2 actual) .000 
Tot.tax rate(per $1,000) 53 . 00 
Population in 1920 21,747 


ON HILL. 

This —— is In Delaware Co. 
Inc. Mar. 1890. Pop'n 1910, 1.401: 
199). te 780. All bonds tax-free 
ry +% 


48 
4 


O4.’ 37 4s 


Assessed valuation 1921___1,278, ‘000 
Boro. tax (per $1,000) 19 1. ..0i 00 
INT. payable at *s office. 


SHARPSBURG. 
Tl ann borough in Allegheny 


TOT. ounty DT. May 24 °19 $100,000 
Assess. . real estate 


646.876 
Assess. val. parseual oe 463 810 


Other assessable pro 644.684 
Total assess al. {919 919-4. posh} ve 
( coment eoug | 00h 
rate O00 








BD 
Water debt (incl 
Floating debt_( ddl) 


Reauiatios 1910, 8, $1,000 1920. 921 








SHARPSBUEBG SCHOOL DIST. ‘BOND. DEBT Jan11917. $70,000 
Assessed valuatio 3.579.763 
$750c_..May 1 1924! Real valuation (est.)___._- 5,500,000 
OUc ...-1923-1932 | Tax rate (per $1,000) 1918_-_-$10. 
,000_..Mar 1 °27-’ 82 Population 1 1910, 6,721; 
4s °17 M-S 455,000..Mar 1 °33-"4 at the Citizens Title & Trust 
ye 4 1 *44-"47 Co., Uniontown. 


24 
A4610 --- {90 -tde Mer 1 ‘41-44 | SPRINGFIELD TWP. SON. DIST. 
ar ‘SP D P. 
BOND. DEBT June 1 1922 $166. 000 This district (P. O. ~ ated is 
Ass'd val’n 1922 sae act.) 4,510,295 | in Montgomer Ay > ay 
1922. .$15.00 | 5\4s'21 s-a 000-.- May 21951 
765 | ‘Optional May 2 1922.) 
000May 1°28 &’33 


NT. payable in Sharpsburg | 
mmuanen 1 1938 


'44%4sg’23M-N 


HENANDOAH. 
Shenandoah is in Schuylkill Co | 

Incorporated in March 1866. Al)i ROND. DEB 

bonds are subject to call at any time | Assess. val.’23 (2-3 act .) 5,600, 
Funding Bonds (Taz-free). ‘Sch. tax rate (per $1,000) ‘23.$13.00 


on ndin Bonds (Taz-free). | STEELTON. 
J-J §$ 1926 This borough isin Dauphin County. 
Qos Bonds (Taz-free) . a 


400c ... .1923-1924 improvement Bon 
48 "04 M-N 25,.000c 19 


,800 1942 | ~ 
GEN. BD. DT. Apr 19... $140,200 | 
70.200 | 


Water debt (included) .__- $ 
27.200 ” Filter-Plant Bonds 
48, J-J $85 


Assessment debt (add'l)... 
| assessed vai'n 1919- 4.355.490 | gins K, . .000...-July 1 1937 


Pees debt 
Total tax rate (per —_— __..May 1 1929 
Population 1910. 25.774: 1920-24726 |" * Water Bonds a ; ry pene 
yable a ena at | 4s’ -J $2 --g n 
First WaPo Bank and Citizens Nat. a ye _. a Fs 6 a A oe 47 
Bank. BOND. DEBT May 723, $278,000 
' Sinking fund 962 
SINKING SP Ein Cs BOROUGH Aasens. val. real estate. ---7, 360. 765 
SCHOOL DISTRICT | Assess. val. nal 3,185 


This district hy in Berks County. | val. °23 (65 % act.) .7,903,9 


4\48'23 J-J oD Population 1910, i4. 246; 1920-13, 428 
12, NT .at Steelton Nat. Bk. ,steelton. 


Os br wad 


60,000 
" Steen, Water and Intercepting 
Sewer ? Conds, 


4, 

4748 A-O *10, '000¢ 33 
BOND. DEBT May +e ’23 $66,000 
Tot. assess. val.’23 ( tt: 5400 13 
Sch. tax rate ( (pet oe $1, 
Population 19 

NT. on oe bay EE 
Wernersville Bank: on others at 
Sinking Spring Bank. 


SNYDER COUNTY. 
Middleburg is the county seat. 
Bridge ang Road Bon 
3 ct $50,000c- “Oct i °24-"43 
ND. DEBT Jan11923 $50,000 
peel value, real estate.10,790,506 
Assessed value, personal - - 
Other assessable property - 
Total ass’d val. 192 (act.)11 646, 888 
ptate & Oo, tax (pee $1,000) 22 9028) teens | 939 
opul’n 
iNT . pa able at County Commis-| B ND. DEBT May 13 '18 $354,500 
office. Assexment debt (add'i)... 10, 623 
| Floating debt (add! ) 1, 


STEELTON SCHOOL DISTRICT. 
4%s'1 it J-D $65,000c...June 1 is 


cat -D ,000 

BOND. DEBT April 1923. $176. 000 

Sinking fund 1,000 

Assessed valuation Ae seat 

School tax ( $1,000) 1 

| Population in 1920 ’ 

| LN'’l payable at Steelton Nat. Bx. 

and People’s Bank. Bonds are 
tax-free to holder. 


‘STOWE TOWNSHIP. 
_ This township is tin Allegheny Co 


fi 923-1945 











aia 


SOMERSET COUNTY. 


Sinking tund 
Somerset is the county seat. Total assess. val. °17 (OR, 
four trove Bds. 


Taz-free) . act.) 
Tax rate (per $1,000) 1917 
Ziti. for maturity. 34) Ta ulation 1910.8 145; 1990, 10, 
r17°'23 $139,000 NT. at the McKees Rock 
(50% act.) Co., McKees Rock. 


,000 
$1,000) 23... $5. 00|' STOWE TWP. SCHOOL DIST. 
mulation | 10. 67.717; 1930. 80. 112 Bonds are tax-free to holder. 
. at Farmers’ Nat. Ban , ‘07 F-A $22,000c 


48 ‘00 ... 
SOUDERTON. | 44803 __- 
This borough, a erates in 44s’  =pxaoe 
1887, is in Montgome 
TOTAL DEBT Jan 1 21. $90. 000 | 4348 pa 
Water debt, included 00 | 5s ‘08 ... 
Total assessed value 1923--1 930. 000 | 434814 -.. d 
Tot. tax rate ( ar $1,000) '23_$31 00| .8 °17 40,000 1943 
Population 1910, 1 875; 1990, 3, 125, 15,000__._..Ort 1 1931 
5s one Saas 


Oct 1 1936 
SOUTH BETHLEHEM (See Beth- 70,000_.-Oct 1°41 &’46 
lehem). sae 510.000. ---Oct 1 1951 
SOUTH BROWNSVILLE. ng Bonds 
4 s a7 ' $44 .000 
This borough (P. O. Brownsville) ve OA ene 


is in Fayette Count 
Street-Impt. ty (Taz-free) . BOND. DEBT Apr 15 1921 $142,500 
‘$2.0 Ploating debt 5-500 


(V 790 o 
TOTAL pista 





beet eed Sinking fund - 


1929-1933 | Total assessed val’n 1920 

$i 000 every 2 years.) | Bs geen eo HL 

44817 A-O $2,000 1925 | ' Population + 1920 Tet} 
T. at McKees Rocks 


45 4 srRouDSBURG. _ 
_ This borough is in Monroe County. 
Sewer , Bonds. 





* ens 
BOND DEB 
eye debt iste ‘hes 


Pe... tion 1.561.000 
ropeiates 1910, 3,043: 1920, 4,675. 


4s 18,500 
Nat. N Deposit Banik of f 1917 payable at Bonn DEBT Jan 1 1921. $100. 406 


| zpeneene, Goat (additional) . oan 
SOUTH FORK SCE SOx. DIST. | nS SER. «, , 
This district (P. O. South Fork) is Tot. ass’d val. °20 (24 act.) -2.500,000 
in Cambria County Total tax rate (per $1,000) "20.$12.00 
4480 06 M-NS15. 000. .1926, 21 &’36, Population, 1910, 43,79; 1920..5,278 
5s ° M-N 12,000 1924 ain dae 
4815 M-N*Ii ‘500 1923-1945 STROUDSBURG SCH. DIST. 
BOND. DEBT May 23 '22 $39,000 BOND. gle Be oe 1923. $28,000 
Assess. val., real estate_...1,4 ot .200,000 
Assess. val., a yalue | Be 2 Se: ‘000 | + pers: pr 4 579 Ef ,000 
Total assess 4g mes 3 ,000 Hk he 9 deed ol $1. 000 


ual.) ) 1922 - $20.00 

School tax (per $1; "41°00 1000) 1923 ..$20.00 
gag | iNT n 1923 4,600 SUMMERHILL TOWNSHIP."*4m 

INT. at First Nae Bk., So. Fork. | Road and F uip is in yee Co. 
| oad an unding Bonds. 

SOUTH pial dg N TOWNSHIP. | 5a °22 $55,000c_Nov 1 ’25-’36 
This townsh aay . Uniontown) BONDED DEBT May 1923_$55,000 
is in Fayette _ Assessed 580 


valuation 1922 ; 
BOND. DEBT Dar 31 "22. $40, 000 | Population in 1920 
4 agg debt (add'l) 
Sinking fund 


1. re SUNBURY. 
Total oneeaped verNOten 
1) nc ated into a third- 


This cit 
(1- 3 actus 3,010. County. orpor 

Tax rate (per $1, i992°$12. 50 | class city on Dec. 29 1920. Bonds 

Population” 1910, BT. 721; 1920, 7,353 are tax-free to holder. 


3 oe oe 

souTH UNION TWP. 8CH.D. 342 ~~ ° biel 
pian ng Bo Bonds Due in 3 years.) 

anee’ 16 J- 


( 
7.8000. aunet °24-"36 4s’ a9 16.0 - = 5 years 


4o18° bi $1 10. 000 me 4 T'43. "44 | BONDS Bust wa 23 "52 52 $51, G09 
-D hindi . a 
($35 20.000... Dec 1 °45-" 46 Assessed valuation 1923.- 5.136" a 


is in Northumberland 
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SUNBURY (Concluded) — ge 
tax e $1 ,000) 1923. _.$10.00 
"10, 13,770; "20 (Census), 15,721 

snk, Sunbury, at the Sunburv Nat 
bury, Pa. (city’s Genet 





Fe a COUNTY. 
Montrose is the county seat. 
Road Bonds. 
4%s'22 __. $81 ,00May 1 '27-32-37 
30,000--_- ogg 1 1942 
445 23 sa _ 170, '000__M 8 
or maturity see V. 116, p. 2305.) 
BOND: DEB an) 17 ‘23 “sii, 000 
ene. — gy ES 0,000 
Sinking fund 50° 145 
Tot.assess.val.’23(% act.)20,700,000 
State & Co. tax rate (per $1 ,000) 


lie ee ee ee 


1923 
Popula’n 1910, 37,746; 1920, 34763 


ate + ie npnar: aer DEPOT. 
a... pees (P.O A aay sama is 


nna Coun 
BOND nD DEL DEBT —y 1923 $106,140 
Assessed valuation 1922_._1,701,660 
Population in 1920_________-_- 3.7 


WARTHMORE SCHOOL DiST. 
This district is in Delaware County 
Bonds below om tax-free to hoider. 
BOND 11 J-D $60.000c_June 1 '26-"4) 
ND OND. DEBT Apr 18 '23. on) E00 








i Na 3 

aeae val’n 1923 (4 act 3,005,601 

School tax (per 31 ma | 1953". $31 .50 
ulation osama 


NT. on bonds aos" 636-4 41 —— 
at Chester Co. Tr.Co., Westches 








SWISSVALE. 

This eS is an Allegheny Co. 

Incorporated 

4%s'19 sa $30, 0002. June 1 ‘29, 
1934 & 1939 


5 {s'20 M-N 20,000..Nov 1 °26-"45 
shiaiiben 1929-193 
aod Xe ane 


$52.000....-. 1923-1933 
Refunding Bonds 
4s 07 J-J $70.000c.July 1 °27-°37 
Part B'ts 000 five years) 
4%e8'15 J-D $75.000___-_-. 1929-1935 
330, 000__June 1 26-3 “41 
4}4s'22 J-D} ($10,000 every 5 y 
30,000- f tent yA a he 48 
($15,000 each year.) 
Street-Improvement Bonds 
48°04 J-J $17.000-- 
4 4 ‘11 J-J 60,000c_J . 
t.-Impt. & rie Bds (Taz-exr pt 
‘46 s'06 ee > 2 
For mat wien’ 83. 0. 999.) 
Street, Sewer & Fire Devt. Hage 
1620 28 peed gneay I 8-'53 


25,000 oer io 
yA 3 $494,000 


~~ “—s-<2ee 6 «— 








ND. DEBT M 
Floating debt (addi tional) by fe 


Sinking fund 
Tot. ass. val. jo eel act.) 11 609. eh 


Total tax ra $1,000) °23-$12 
"n 1910, - ‘> =a 10.9 
NT. at ‘Swissvale Trust Co. 





SWISSVALE SCHOOL DISTRICT. 
— are tax-exempt. 


000..Oct 1 1925 
1932, 1939 and 1948 
_Mar 1] ‘26-50 


8°20 M-S 200, 
BOND. DEBT May 1920- Jes SN 
valuation ena 750, 
Assessment 80% 00% ‘actual. 
ool tax (per $1 000) 1990. $17" 
Population {9 19 (est. a sd 


at Braddock N at Bank. 


TAMAQUA. 

This Coron is in Schuylkill Co. 
seaete. 1833. On June 12 1920 
al passed an ordinance 


extending the borough’s boundaries | # 


over one mile west, taking in the 
village of Newkirk (Vv. 110, p. 2586). 
Bonds ore all tax-free 

Ref. & Impt. Bonds (opt. beg. °19) 
4s a5, s5 $25 ,000c 

- heen (Opt. after 5 Years). 

5s 0" i A a 1940) , 
Pav ving & ‘- $21 bone Pox Bonds 


3 000c_..Aug 1 1926 
iSublect 19 hg! ons yd 1 i811 AY 
Water re i. 
$798. $22 sas 
er ine Refunding Bonds 
48’ ll 5,000c...Aug 1 194] 
sdccsanal anor Aug. 1 hea 
Sewer Loan (opt. beg. 
3ks'04 JI-D $9,S00c 1924 
BOND. DEBT sige boone $298,800 
Sinking funds__. em 13.386 
Assessed value 1922------ 11,605,203 
Total tax (per $1,000) 1 1922._ $10 00 
Pop'n 1910, 9, 462; 1920___._- 12 .363 
NT. payable at Treasurer's office. 


TARENTUM 


eee ae I pe ey ge 





00.000.-= iy Se prea 1940 Assessed 





h is in Allegheny Co. 


This boro 
opulation 1910, 7.414: | 


Inc. 1842. 

1s. iy 
nd 
5us'21 igs $20, 000_July 1°31 & ’36 
\ 15 ay eae ed l Ay 

Street, ire & Funding Bon 
4sge 160-1820 0,000 July t 1926 & oy 
9'000. July 1°31] & °36 

zElectric Light Bonds 

410 oot -JI $10.000._._J july 1 1934 

abject vw or oun, | q 1919) 

e 
goer SESE Ga Se 
Subject to ca ng in 
(sub) S $24 Sept 1 193 


4s 1). ...June 1 1932 
4%s'04 J-J 12: 1 1934 
aa to call July ‘1 Fr 19.) 


d 
wie * “D.49°500--_-June } 1932 





ae 
22 

















‘ - 0,000c May 1 '27&'32 
deeits 18.000c..-May ] 1937 

s" - ,000c...Aug 
4815 M-S 20,000_...Mar 1 1945 


Water-Works Construc’n Bds. 
4s" 11 F-A $75,000c_Aug 21 '26-’ 36 
(Part every 5 years.) 
ted $5.0 ; 1932 
: es 
4s'04 J-J acai sy 


15,000 1934 
Sub ~ i to call July 1919) 


4 iisod : $7 000... -July 1 1932 
4 06 J-D {10.000c- .J'ne 1 '26&'31 
000c.._June 1 1936 


BOND. DEBT Jan ! 1922. $341,500 
Floating debt oy 1) 
Sinking fund (cash)... _.. 654 
Total assessed val'n n 1922..7 63 ;800 


Assessment 60% to ety val.) 
oro. tax rate (per $1 )’22 $13 .00 


INT. at Tarentum Sav. & Tr. Co. 
z Tax free to holders. 





TAR tad | SCHOOL DIST. 


4%s'99 J Ss doe chench tial 1929 

4\%s'15 M_Ni00 RES 8 1935-1940 
0,000c_.._.Mar 1 1931 

48°16 M-S < 5,000c_-. rd 1 1936 

BOND. DEB Apr 17 1923 $176,000 

I 

Ass’d val. '23 (80% act.)_.7 

School tax ( $1 000) 168-314 00 

Population in 1920..........- 


INT. at Tarentum Sav. & = Co. 
Bonds are tax-free to holder. 





5 ba pel Se my lly 





HB). 
his borough is in Lackawanna Co. 
Improvement Bonds. 
58°19 J-D $75, O0dca&rJune 1 '25-39 
Refunds Bonds. 
18 -O {$50,000c_Apr 1 °29-'33 
1,500c...Apr 1 1934 
Sewer Bonds. 
‘pen 


(Optional on 5 days’ n 

GEN DT. May 23 93. $140,000 
Assessment debt & me iluca Wane 
Floating nebt (ad SE Biotic us 28, 
4 
Assessed valuation te a 700, 
Tax rate (per $1, 23_-_$13.00 
Population 1910, 5, a a 7900. 6.672 


me 





TEROCe ga er eo SCH. aoe. 
s district (P. O. Throop) is 
mA. County. 
onds. 


School B 
¥ ($12.000.-.-Oct 1 1923 
6s "17 J-D{ 10,000....Oct 1 1924 
| $'000....Oct 1 1925 
‘ 12,000_._Oct 1 '26-'27 
B ND. DEBT May 23 '23 $140,000 
NT ne 15, 
Ass’ ave. °23 (abt.75% act.)7,000, ‘000 
Tax rate (per $1,000) 1923---.$25.00 


TIOGA COUNTY. 
Wellsboro is the county seat. 
Road Bonds. 








65 of 21 M-N $80,000r May 1 '24-'31 
, aa 


y+ me + pd 1 1927 
1 1928 


o fa 
\10; 000__..Ma 
O8 BOND. DEB Apr 20 °23 $101 ,000 


Assess. val., real estate ...14 512 023 
Assess. val.. personal _ _-_- 54 
Assessed val’n occupations 1,426, (023 
Tot.ass’d val.’23 (4 act.). 16 .907 ,400 
Total tax rate ( 1,000) ° 23 $12.00 
Population 191 —_ 1359: 1920. 37,118 


INT. payable at the County Com- 
missioner’s office. 





TITUSVILLE. 
This city is in Crawford County. 
charter Feb. 28 1866; present 


'charter May 23 1889. Commission 


~—- of overnment went into effect 
an 

City Bonds (Taz-ezempt). 
J-J $35,2 200 


iy eee enw 1 1943 
(Optional Julv il 
4%s'19 _-- Din seddcncewé 1943 
4%s'19 _-- nad melee 1944 
44s'19 --- iG predaeee 944 
5\%s'22 _-_- cf ae 1923-1936 
ie $e --- 14,000.1927, '32 & '37 
Fire Engine t Bonds. 
s'18 J 700... Jan 1 1948 


& N. BD. DT. Pi 1923_$144,400 
y oa debt (add’l)_-- 37.503 
Sink. fund (cash & invest. )- 21,007 
value, real. ata 4 $5,587,338 
Assessed value, nal_- 6,860 
Assess. val. '23 70% “), 5,594, 13 
Tax rate (per $1,000) 1923___$11 
Pop'n 1910, 8,533; 1920. bionou 8. 132 


INTEREST at Treasurer's office. 





TITUSVILLE SCHOOL DIST. 
4s'l1l at Parone Ape 1 '24-"39 


000c& pr 1 1940 
BOND. DEBT May oA °23 $58,000 


Ass‘d val. 1923 SO act .2,740 500 
School tax (per 1! 23 - -$30 .00 
Population 1923 (est.)_...--- 10,000 


NTEREST . In Titusville 
at banks or Treas. office. Bonds are 
tax-free to holder. 


‘TRAFFORD. 


This borough is in Westmoreland 
and Allegheny ees 





improvement Bonds , 
be le ay 1 ag ler Sept ‘3 35 
r nee epair Bond 

4\48'23 _-- 880000 000 July 1 "33 & '41 
000... -July 1 Say 

BOND. DE is’ at 1+ ) 91. 

Ass’d val. '21 (50% at, Jol, 598 '900 

Total tax (per $1 me) 921_- $14.00 


Populacion 1910. 1.959: “92 0. 2,859 
INT. at First Nat. Bank, Trafforu. 


TRAFFORD SCHOOL DISTRICT 
This district ie O. Trafford) is in 

Westmoreland unty. 

$5,000__.._July 1 1927 





4%s'22 J-J 
,000 every 5 yrs.) 
20, 000... July 1 1952 





BOND. DEBT May 1923. o10%. 000 

I ns 

Tot.ass’d val.’23(30% act. 

School eos resoipes ©. $1 000)'2 as O88 00 00 

Population in 1 Bee 3,200 
r< a the First “National Bank, 
ord. 


TLE CREEK. 
This borough Is in Allegheny Co. 
Bonds below are tax-free to holder. 
4%s'12 M-N$130,000_Nov 1 '26-'41 


‘26; $30, 
‘31; $35,000, ‘36: $45,000, °41.) 
48°16 i6 M_NS$20 O00 Nor 1 °38-'43 


t Bonds. 
4%s' 10 MN {$14.000¢- Nov 1 *-23°36 
8,000c_Nov 1 °37-40 
Mie iki dss ae $237 .990 
Assessed valuation 1920-___.6,938,750 
fotal tax (per $1,000) 1913. -_-. 21 5 
Population 1910, 4 0, 4,995; 1920, 8,138 


TURTLE CREEK § SCH. DIST. 

NS We en ae $7,000 
Re Or See a 5.000 
> *&  SRPaie tomas 18,000 
eT ie 45,000 





4s’ as M-N185,000 
ue beginnin May 1 1921) 





, 2 
BOND. DEBT Ma 





Tot. tax rate (per $1,000) '22.$14.50 
Populat’n. 1910, 5.355; 1920, 8.956 
iNT. at lst Nat. Bk.. Clift. Higte. 








UPPER DARE Y TWP. 8CH. DIST 

8 "13° --- $15,000.......... 1923 
eee a clneintniads 1 

3B dielt, . in cenees écuseiinn 

5s is 8 A-O 50,000...Apr 15 1948 

8 shin: 5k: Taine deniieiin 

.8 '20 1,000 dh beeen enimeniiuabees 

School Blag. & Funding Bonds. 

; VAS 2! eee 7 


% act .)6,500,000 
‘tax (per $1,000) 1919__$10.00 
INT. at ist Nat. Bk., Clift. Heights | 


UPPER MERION ON TWP. 8. D. 
This district (P. O. Port Kennedy) 


0} is in Montgomery County 


$60,000. Mar 1 ‘26, '31. 

5s ‘21 M-8} ‘36 and ‘41 
40.000 Mar 1 °46 & "50 

BONDED DEBT ............-- (?) 


UPPER ST. CLAIR TWP. 8. D. 
This er (P. O. Bridgeville 
F. D. No. 2) is in Allegheny Oo. 
School Renee bh aner ree: ; 
5s * M-N 1°30-"40-"50 
BOND. DEBT A 


4s’ ” GSae eo ese WE on0rs ee $60,000 
ue beginning 1924) Floating debt (additional_... 1,500 
4\%s'23 a 9,000c...Feb 1 1933! Sinking fund_............. 4200 
10,000c__._Feb 1 1943! Tot. aen’d val. easy F 413 
BOND. DEBT July 1921_- 3285. 000 | Total tax mis Poa. i $6.80 50 
Cee? Gas. ..ceskusbaeane Population in 1920.........-. 
Sinking fund, cash_....... 13,147 
Sinking fund, bonds.____- ,000 | UPPER —— :R SCHOOL i 
Assessed valuation 1921..-.7,351,970 This district (P. Johnstown) is 
School tax (per $1,000) 1920_--$18.00| in Cambria County. 
hool Bonds. 
TYRONE. 53°17 J-D $35,000...June 15 1937 
This bas te P: is in Blair County.|5s °22 F-A ti PRE AE, MERE pre 
a July (Due $10,000 on Feb. 1 in each of 
Iiding and ~~ Bonds. the years et S 1937, 1941, 1945. 
van after 10 years.) 1948 and 1950. 
4s ‘1 .P88ce.._Apr 1 1932 TOT DEBT May 9 °23.-.. $138,000 
48°16 A-O 13,763.87c- Apr 1 1936 Ass’d val’ : Ly 4 act) 2.780, ‘450 
BOND. DEBT "May 12°23 $60,000 | Tax rate 1920 Cest.) 1923-24 $18.00 
Floating debt............ #0-9 0 Population t in #1 oe ipekeee 984 


ES ARC 813 
Tot.ass’d val.’23 (60% act.)3 034" ‘930 
Total tax rate (pe ye -$20.00 
Population 1910. ” 7, 0, 7,167; 1920, 9,084 


TYRONE SCHOOL DISTRICT. 
48 ‘00 s-a $10,000c_..-.-._.. 
(O Optional after 1920) 
ris bt 11 s-a a oY” echt & 1941 

oae ls Fat 0 OR Reeet 
BOND Dest yoo 17 ~— 
Floating d eb 
Sinking Fay ESE TS GETS 1.370 
Ass’d val. °23 (abt. 40 G%act.)2, 796. 805 
School tax ( $1,000) 1923 | $24 4.00 
Population in 1920_.......-.... 

T. at Farmers’ & Merchants 

Bank, Tyrone. 





UNION CITY. 

This borough is in Erie County. 
Incorporated in 
BOND. DEBT May "1923 - $59 .420 
Total assessed ee aaNet Mert 471 
Total tax rate per #t 3 $49. 00 
Pop'n 1919, 3,6 tosh bawowts 3,850 





UNIONTOWN. 


$1 
0| BOND. DEBT July A919... 
Assessed 


6 | Population in 1920 


UPPER YODER 2 TOWNSHIP. 
This township (P. O. Johnstown) 
is in Cambria ‘County. 


Road Bond 
5s ‘19 J-J 6 ,000...Jan 1 '24-'25 
+). mn 


value 
Gen. tax rate 1919 (per $1, 000). $10 
T. at Johnstown Savings eg 
Johnstown. 


VENANGO COUNTY. 
Franklin is = county seat. 


Road Bon 
4%s'22 ware 000 ,00May 1 ater 
ue amount due each year 


Beane g. ids (oP ~~ 

414810 104-0 -O$119 $0000 0 : ‘4903-1928 
. DEBT Aug 22 '22$1,141,000 

ae ‘val. real ,990 
Assess. val. personal... - 29,047 ,915 
Total assess. Ra pig 90 
County tax ( 1,000) 19 2.$8.00 
Population 1910, 56. 359; 1920. 59,184 
NTEREST payable by Treasurer. 


This city is the {county seat of VERONA. 

Fayette Count Inc. as a third- This boro ¥' y; in jand 20-80-44 
class city Jan. if 1916. 44s nies 000 .Jan 

Street Improvement Bonds. saath ) 
fs °20 s-a &70 000___.May 1 1950 15, or rJun ne 937 
4\s DE cnscndnehenon 4}48'22 J-J 440,000c or rJ’ne 1°42-47 

(Due $50,000 every 5 years.) '000c or rJune 1 1952 
ohh “25, Bonds fie Oct BOND. DEBT May 1923. $174,500 
..-.-Oct 1 1930/| Sinking fund...._.....--- 

Street Ahn az free.) Total assessed value ete "2,977 .990 

rr ‘06 A-O $50. tes 1 1930 | Total tax rate (per Sie : 19.00 
44812 M-N 42,000c.....-..- 1942 | Population 191 2.849; 1920 20. -3.938 
Street and fax Teg ree NT. on 4%s 1922 at First N 

4s 03 inn ste a i 1928 | Bank, Verona. 
peuliecs a, =a May 1 1 1918) 

Fundi FN S380 Taz free.) fre’ aoa SCHOOL [OOL DISTRICT | 
4%8s12M ‘3° -..-May 1 1942/4348'12 -.. $52,000c-. oe i 
og) Paes 8 Rees e413 25 'QOOApr 4g Ae 43 
BUND. DEB i0°21 $376 500| BOND. DEBT Mar 1920.-. $129,500 





TJ 
Assess. val. 1922 “1 3 act. p20. 357 378 
Total tax (per $1,000) 1922-_.$16.00 
Population ‘10, 13.344: “30. 15,692 
INTEREST payable in Uniontown 
at Fayette Title & Trust Co. 


UNIONTOWN SCHOOL DIST. 
A district In Fayette County 
Bonds are tax-free to holders. 


Bone teste 19003..cccéccce $6 .000 
Bond issue 1907......---- 21.000 
Bond issue 1908... ..---- 30,000 
Bond issue 1910_......-.- 125,000 
Bond issue 1914.....----- 86.000 | 4 
Bond issue 1915___._-_-_- 25.000 


Building Bonds. 
4%s'16 s-a $225, 
(Due $25.000 yrly after 20 
BOND. DEBT Feb 6 °23. $49 ,000 
Assessed val. '22 (30% ‘“° 28. 480, '820 
School tax (per $1,000) ’ 22. _$25.00 

INT. on all bonds payable at the 
Citizens Title & Trust Co. of Union- 
town. 


UPPER DARBY TOWNSHIP. 
This township ts in Delaware 
Goer. Bonds below tax-free. 
Sewe er Bonds. 
i: 3°13 M-N$35, 000_...May 1 1943 
ewer and Building Bonds. 
8°15 ... $150, ---Jan 1 1945 
wer, Roads, &c., Bonds. 
6 000.7 July 1 1928 
58°18 J-D 25 ,000....July 1 1933 
as .000....July 1 193% 




















Aras Recap ee Sieh s ‘000 

5 act.) ..2.8: 9,450 

School jan (per i ,000) 1919.$12.00 
Population in 1920 .....------ 

NT. at First Nat. Bk., Verona. 


WARREN. 
This borough is in Warren County. 
Pavin FD ery & Fire Dept. Bds. 
4s i se ewen-- Fume A 1945 


UR 17 5. B 816. 000... .July 1 1927 
e 
s 


fundin 
Ost ane. Oct 1 °23-'39 
lood-Protection Bonds. 
4\%s'17 J-J_ $5, 000...-July 1 1927 
ire Uryes Bones 
..-July 1 1927 


BOND. 1 DEBT yee 18°23 $298,000 
Sinking fends Dat alanls ts as ‘895 
Assess. val. '23 (60% act. it, 645,780 
Borough tax (per $1,000) 1 923.$14.50 50 
Pop'n, °10, 11,080; "20....-.- 


WARREN COUNTY. 
Warren is — county seat. 
Bridge Bond 
tase 16 J-J $33 ,000C. July 1 °'23-'31 
ee V. 103, p. 434, for ‘maturity. ) 
y * ad Improvement 
5 4%s'21 s-a ty 000 


Floating debt 
Assess. val. 20 (4- 





..Aug 


Ys'23 ._.. 125, 
BOND. DEBT hor 17°23" $704 





€ 04,500 
ge eine & 3 sewer Bonds. 1 1948 | Tot. vai.'23 (abt. 2-3act.) 23,205,423 
Funding and oad Bonds. Tax rate (per $1,000 1923 _-_. 9 
4%s'10 _.. $28,000__.__Nov 1 1940 Population Pi910. 39. 373: 1920.4 0 4 
4s ae es 30 (000 _ - ..June 1 1942 
mot. efunding Bonds. WARREN SCHOOL DISTRICT. 
ares. 2 a4 O0c.. . Mar 11952! School Bonds (Taz-ezemp Ta 
$22 s-a ar go 4s '97 J-J $28.000c.June 1 '24-'37 
BOND. DEBT A Apr Os *33 $700,000! (Optional $11,000 every 5 years.) 
Floating debt (add’l)._.-.- 45, 3\%s'0i J-J 0, "$10,000. in l i! 
SRE pics SR aaa peep 69.000! (Subject to call $10,000 192). 
Assess. val. °22 (40% act.)14,300,000 $20,000 in 1926.) 
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WARREN  . DIST (Concl.)— 

4365 13 M-N 50,00Uc...May 5 1943 
s14 M-N 6 ».00ve. og A ll 24 44 

(Part due ever 

BOND. DEBT July 3° °09 “So $213, ne | Be 

Ass. val. ‘Z1-’ 22 £6 % & act.) 10,9511 .000 | 

Schoci tax ‘ $1 .000) 

Population 1920 
NT. at Warren Trust Co 


365 | 


WASHINGTON. 

This borough is in Washington Co. 
Incorporated as a borough Nov. 
1907. yb ay Washington. with a po 
ulation of 3,700 was annexed in 1907. 
Improvement Bonds. ; 
45°04 A-O$15 0.000c..Oct 1 '26-'32 

4s "02 M-N _-Nov 1 °23-'27 
58'02 AO 3 000 ae 1923-1925 
5s °10 ast J 192 

Sewer Bonds. 
4s’ 06 M-S $30, 000 
45 °06 M-N 2.000c-Nov 1 °23-'36 

ing & cline a 
aus 04 $35 000 
4s ‘04 A-O ) 
Street Im 


5. 
rovement Bonds. 
10,000. ~~ ' Saae l 1932 
45, '000.-June 1 '33-’35 
4'4s8'22 J-D; 20,000____June 1 1936 

120, '000_._June 1 °37-'39 
180, 000. -June 1 °40-"43 
BOND. DEBT Apr 11°22 $380,000 
A me ot py debt 
OE i 
Ss i Le 
Tax rate (per $1,000) 192 
Pop'n, 10. 1 18,778; 
INT. at any Washington bank. 


WASHINGTON SCHOOL DI8sT. 
4s "99 $2,900__July 1 °'24-'24 
3%s'00 Dp : Dec 1 1923 
enett s D 22. ,000..June 1 '24- “34 
a M-S 20,000_-. 

45°09 M-S 33.000_- 
TOTAL DEBT July 1 "93'S 
Assess. val. ® act. 13 433; go 
Schoo! tax (per $1 000) 1923 ..$ :2.00 
Population in 1920  * See 27.000 
onds free from tax 10 holder. 


WASHINGTON COUNTY. 
Washington is the county seat. 
State tax on court-house bonds, 
peige 4s, 4s of 1915 and 4.70s., 
ng 4s and road 4s is paid by 


the county; State tax on — 
bonds & bridge 4 4s is paid b 

Court-House and Jail dar ry 
4s "98 F-A$§$117.000r_Aug 1 °23-'26 
‘O01 J-D ow .000r. Dec 31 °23-'30 


Bridge Bond ; 
‘708 A-O $77. 12 ngies 1 °23-"30 
47 400. ns | 
6,000_...Ju 


ro 
older. 





8'08 J-J 
2 J-D 
3F-A 


x 
ee 
~ 


_...vune 1 1924 
2,000....Aug 1 1923 


onds 
'-A £30 asecGr Aug! "23-" 26 
-A 59.000c.Aug 1 °'23-'28 
A-O 70 000c. Apr 1 °24-"30 
J-JI 100,000c._July 31 1931 
J-J 225.000c_July 1 '23-" 31 
-D 50.000c. Dec it °23- "27 


Peng oe 


$22 


3 


‘he ens 





eee 
OSS 


2@2oe2e 
nt et et pt 
neonate sie 


% 
x 78, “ 
\% .-8 102 000__Mar 1 '24-'34 
"16 M-N125,000c_..May '24-"°33 
§,000c_...Oct 1 1925 
4817 A-O {70,000c_.Oct 1 
50 ,000c_Oct 1 


4 
4 
4 
4 
4 
4 


5, 
4448°19 A-O {70 Oct 1 


: -Oct 1 
{ 10,000._Nov 1 
5s °20 a 38.000. 





wYVve = 











. 52. 
Lane ; ipeeh 1 '34-"38 
BOND. DEBT eee 30 23. $144 000 
Assessed value, real oa° 
Assessed value, 
Total tax rate (per $1000) 10058 
l )192 80 
Pop'n 1910, 0 14368 nee Pe: 
—_ and 


a = p wlli g- a with 
SINT. 2 at 


tration. 
burgh; others at 


nion Tr. Co., Pitts- 

County Treas. office. 

WA SMESBORO. 
This boroug 





1 OE Impt 


5. 
ap 17 J-J } 25, July 1 1932 
es OC r_July 1 1937 
on 


aus a A-O $950, 000_Apr a °27-"52 
ot maturity see V. 114, 2397.) 
OND. DEBT say 1923_ 3471. 500 
Water debt Fa cl.) 2 
Sinking fun 








Bs nds. 1 1932 




















-P 

CSE Re Ge et 
al tax rate (per ) .00 
repeawen F 1910, 7, 199; 1920_.9,720 
at the office of the Treasurer 
of the tn and Town Council of 
the Borou on others at the First 

National Bane Ww Waynesboro. 


WAYNESBOEO SCHOOL DIST. 


000 SENT 


Ass'd val. 19 80% act.) "5,555,000 
ool tax ars es ) 19 923-.$16.00 
il 


PONT’ C at any Wasaeseus bank. 


a 00 | (See 


53 is in oY te 


0| Population in 1920 (Census) - 


J)| WEST CHESTER 


ad | Tot.val. 


9 ablect tc cal 


54s'21 M-S 


WAYNESBURBG. 

This borough is in Greene County. 
fnc. in 1816. Pop'n 1910. 3,545 
ioe. 3 5.332. 

Funding ai and Paving Bonds. 

'O7 J $37 .000c_._._.J&D '23'37 

V. at 1539, for maturity.) 
BOND. DE T June 12 '15 $122. 
| Assess. Vv 260, 


(% act.) 14_. 
‘Total tax x 





othe 
r $1,000) 1914___$10. 00 
tNTEREST at office of Treasurer. 


| WESLEYVILLE. 


5| This vorough is in Erie County. 


General Municipal Bonds. 

"19 A-O $59 ,000c Octl' 26 °39-"49 
BOND. DEBT 1919 $69 .000 
Total assess. val. 1919..-. 987,559 
Population in 1920 -...._..-- 1,457 

*rin. and int. payable at the First 
National Bank, of Erie. 


WEST BERWICK. 
(See Berwick.) 


WEST CARROLL TOWNSHIP. 
This wt he oy (P. O. Carrollton) 
County. 
Road Bonds. ; 
5s ‘19 Moe $2%, 000__Se Sepe 1 '23-’38 
10,000_....Mar 1 1927 
5%s'22 M-S -Mar 1 1932 
es Mar 1 1937 


10,000. . 
9 £ 
BOND. DEBT Apr 21°23. $62,600 
Total assess. val. 1923__..1,346.5'5 
.3,636 
NT. on 5%s 1922 at First ‘Na- 
tional Bank of Bakerton. 


This borough is the ca 
ter County. Incorp. 
Bonds below are all subject to call. 
5s °20 112,800c._June 1 '24-'50 

General Loan. 
4s ‘11 A-O $20,000c-.----.---- 1940 
48°14 J-J 5: 400 
48°10 J-J 

Sewer Bonds. 
48°13 A-O $63, es tint chaewts 1941 
4s "16 ,200c é 
Street Improvement Bon 
3s °97 F-A $5,.100c 
3s’ oh he aa on Bonds. 1 1933 

s 

ener ye Ay $22, 301 927 
BOND. DEBT Apr 17 *33. $356,300 
Assess. val., real estate. ___9,218,925 
Assess. val., personal 
Assess. val., occupations - 
22 (abt. 4act.)_-10, 333° 650 
Total tax (per $1,000) 1922___$27. 50 
Pop'n 1910, 11,767; 1920 HI. TY 

NT. payable ‘py Borough T 


iT CEStr ee. SCHOOL eth 
0 .000c 


ital of Ches- 
1799. 


1 °23 '28| 48 ‘09 


19 
BOND. DEBT Apr 12 °2 
Sink. fund for Loan of 1917. 
Tot ass. val.’22 (90%act.)_9.223 "075 
School tax rate (per $1,000) '22$14.00 
roe See S008.). oescce 12,000 
REST at the Farmers’ & 
Mechanics’ Tr. Co., Westchester. 
Bonds are tax-free to holder. 


WEST HOMESTEAD. 
hes 1900. Bo is in “soOW! Co. 
BS or 009. 
"26-46 
& $5,600 ag 5 Me, 
St treet & Funding Bonds. 
s'16 F-A $48,000__Aug 1 °23-"46 
ofunding Bonds 
s’08 J $25,.000c 
wer , 


aes age! 


4 


45| Street bonds 


Assess. val. aan .990 
Other aeeene Pega - .3,072,121 
Total assess. v 2: 3,-4.7 11.711 

(Ascenmens about 80% ) 
Boro. per $1, fate ‘to28- “$i .00 
monly ym 1910, 3.435 

INTEREST at tL Na Trust 
Co., Homestead. 


WEST MANCHESTER TWP. Ly =e 
This district (P. O. York R. 
No. i) is 4 bly my County. 
Sch ool Bonds. 
58°18 A-O/$15,000..Oct 1 Be 28 
-Oct 1 1938 
BOND. DEBT June 1923 _ sh4t 000 
Total ass'd val.’23(40 % act) 2,249,100 
Tax rate (per $1,000) 1,000) 1923--°-$10.00 


WESTMONT SCHOOL DIST. 
BOND. DEBT Apr 30 ’23_. $135,000 

Sinking ‘fund 20,317 
Tot. ass’d val.’23 (60% act.)2,774.6 os 
School tax (per $1,000) 1923 
Population in 1923 


WESTMORELAND soumer, 
Fund saat i WTes frye” 
undin on az free 
JS $2 10000 == aly 1 1934 
125, every five 
years AFL July 1 1924) 
Road Bonds (Taz free.) 
ate 4 13 J-J $250.0 193 
mo) to call beginning 1923.) 
aes 15 J-J $250, 193 
(Subject to call Jan. 1 1925. 
4s '16 J-J 499,000_J 
5s °21 M-S 375,000 
333,000 


Court=-House Bonds ( saa ree 
48°05 J-J $242,.000c.__Jul 11930 
BOND. DEBT Jan 3 °23. $2. 202,000 
Sinking fund '267 .806 
ave vara. peal on, = a... 3-158,714-410 

nty tax (per 
n 1910, 231,304; OM obo. B73, 568 
oreland 


yabl e at Westm 
S tee Greensburg. 
WEST NEWTON 8( ROMOOL DIST. 
This district (P. O. West Newton) 


in Westmoreland Co. 
1920. 6,968. 











000 . 
000 ! 





BOND. DEBT May7 1923 $26,000 
Sinking fund 

Total assess. val. (% act)__1,385, 000 
Total tax rate (per $1,000) °2 23_$20.00 
Population in 1923 (est.)....-- 3,000 | 5s 


WEST PITTSTON. 
This borough (P. O. Pittston) Is 
in Luzerne Co. Pop'n, 1910, 6,848; 
1920, eng 4 
onds. 


Paving 
4s ‘03 £8 $14,000 
5s °19 M-N 12,000 
General impt. Bonds. 
58°13 J-J $25.000c.__Jan 1 1938 
(Optional b nning Jan. 1 1923) 
5s °15 K-A $16,000 ....1923-1930 | 
1931-1935 


,500 
Sewer, Paving & Fire Truck Bds 


Sewer Bonds. 
5s "95 M-S $8,000 1925 
BOND. DEBT May 1 1923 $108. 300 
Sinking hii ak. a ni 00 
val. 1922 A 4: $2 | 
orough tax rate (per$l, 000) ‘22818. ~g 
oo at West Side Bk., 


WEST PITTSTON SCH. DIST. 
Bonds are " ays ~wi to holder. 
‘a 08 iy. {33 


Born 35. 


bah on debt (add'l) ,00 
Assess. val., real estate_...3,114,216 
Assess. val., personal _... 418,815 
Tot.assess.val. '21(60 %act) 3,533,031 
School tax ( er $1 ,000) 1921..$19.59 
Population in 1919 (est.)....-- 8,500 
NTEREST payable at People’s 
Union Savings Bank, Pittston. 


WEST Lada br TOWNSHIP. 
This twp. (P. O. Johnstown) is in 
Cambria ounty. 
Road 382 onds. 
58°16 J-Dj$ a. 000c vege 15, °26, °3 
...-June 


500c 
BOND. DEBT June 12 1923— 
Sinking fund 


95 
Ass’d val. °23 (abt. 50% act. ) 654 
Twp tax rate (per $1,000) ° d3° $4. 


Population 1910, 1,056; 1920--1 308 


WEST VIEW. 
This ee is in Allegheny Co. 
"05 $8 500 192 


“s ’08 7-500 1928 | 
1940 | Total val. (80% act.) 23-25. ,135,715 


000 194 
ite '23 M-S_ 15,000____Mar 1 1943 

Sewer & Brid e Bonds 

1 000. Feb 1 1924 

4\%s'14 F-A <{ 20,000__- ‘> t i toes 
BOND. DEBT Mar 1 1923 $160, 500 
Floating debt 55,9 i2 
Sinking fund 44, Hf 
Assessed value 1923 (est.)- say ,000 ,4 
Zosal tax rate (per per $1,000) ° 33-$16. 0 
Population 1910, 1, 626: 19207 -2 797 

INT. payable at Citizens Nat’l 
Bank Bellevue, P 


a. 
WHEATLAND. 
This Soreness is in Mercer County. 
Street Bonds. 
--8 ‘19 B gad ng 1925-1939 
are each 5 years 
BOND. DEBT Apr 21 1923.$28,500 
Sinking fund .500 
Tot. ass’d val.’23 (1- -3 act.) ..77 0.000 
Total tax rate (per $1,000) ’23.$45.00 
Pop’n 1910, 955; 1920 1,742 





S-BARRE. 

Wilkes-Barre is in Luzerne County. 
Inc. Pang 14 1871. All street-paving 
bonds subject to call after one year. 
City improvement Bonds 

90.000c_...June 1 1927 
M-N 990. re 


4 





*hs A-0$280,000 
310.000 0 yearly ¢ to 1931, $17,000 
| sass 


15 if $346 6,000c. Jan 1 °24-’29 

V. 100, p. 662, for maturity.) 
4%s'19 A-O 145 000. . Oct 1 °28-'37 
5s 5, 000 ..-. 1937-1947 
Street ‘Bonds. 
5s $205, 


Refundin Bon 

3%s A $54 ie Feb 1 °24-’29 
4\%s'22 aa 30" 000__July 1 °27-"35 
BOND. DEBT Aug 1 °22_31,831,000 
Assessment debt (incl.)_-—- 172,111 
Sinking fund. (add'l) 42,217 


98,4 
: & acs. ) 82 ,000 .000 
City tax rate (per $1,000) "29 _ $10. 00 
Pop'n 1910, 67, 105; 1920, 73,833 
bonds heid within the State 
are subject to a State tax of 4 mills. 
Non-residents are exempt. 
INT. on $228,000 4s at U. S. Mt 
& Tr. Co. in N. Y.; on $280,000 4 
at Columbia Tr. Co., N. Y.; 
ers at Treasurer's 0 ‘ 


on oth- 


WILEES.BARRE CITY SCH. DIS. 
Building Bonds. 
4s ‘06 J- 


'35-'38 
i *24-'30 





aus ae tes | 


000c. Dee 1 '23-'38 
DEBT Faly 18 '21 $35,000 





15 i936 


?| Nat. Bank, N 


; #48'12 A-O $ 


WILKES-BARRE TWP. 8CH. oo 
Adjacent to the city of Wilk 
Barre but has no itical eounention. 


Tax =. e. $1,000) » 1918." $10. 00 
INT. payable in Wilkes-Barre. 


SBUBG. 

This borou : is in ae ny, Co. 
{nc. Oct. 5 1 . Pop. 1910, 18,924; 
1920 24 403. 

4\%s'17 F-A *$150,000 
(Due on various dates from Feb. 1 

1923-1947. 


) 
5s 100.000c Jan 1 °27-"46 
Grade Crossing Se a a 
4\%s8'14 J-J $104.0 "24-"44 
4%8'15 A-O 11 5,000. Oct 1 °23-'45 
Street Bond 
oe 00 J-J $28, 800c_ aay 10 °23-30 
04. J-J_ = 31,000c-July 1 °23-'34 
as 12 M-S 48,000_-Sept 1 °23-"42 
_Mar 1 '28-’36 
,000c. Mar 1 °37-"44 
,000c._.Mar 1 1945 
21,000c__.Mar 1 1946 
24.000c___Mar 1 1947 
140,000c._Mar 1 °48-"52 
Sewer Bonds. 
27,000c-Mar 1 °28-'36 


(z 
44s8'23 --.- 000c 
10 


60 ,000c 
TOT. A ad | Apr 1 23 ...$1,085 
Assessed val. real estate 
23 26 ,047 .260 
Tax rate (per $1,000) i993". $10. 50 
INTEREST payable in Wilkinsburg 
at Wilkinsburg First National Bank. 


* Tax exempt. 


ges X SCHOOL DIST. 
6,000c 1924 


, N 
4s’ 10 M-N170 000c 1940 
is ‘16 J-D 240,000__June 1 '24-'46 
4s ag " A 125,000. - eb 1 


A-O 1,000 

ties 32 F-A 200’ ‘000 
OND. DEBT June 3 '23 $957,000 
Sinking funds May 1 "23 - 82,040 


School tax (per $1 000) .-$17.00 
Population 1923 (est.) 30,000 


INT. on issue of 1898 at Chase 
Y.; on bonds of 1908 
and 1910 at Treasurer's office; onal 
others at First Nat. Bank, Wilkins- 
burg. Bonds are tax-free to holder 


WILKINS TWP. 8CH. ang 
This district p ” leghen 
hiaeaaelll 3 °i937 


s ‘16 oF O00 
BOND. DEBT = ae '23 $48,000 
Ass'd val. °23 rit 0) 1983 ,300, "ee 
School tax (pee 3} 1800) 
Population in 1923 (est 


INT. at Braddock Nat. = Bradd’ 


SPORT. 
This city is the county seat of Ly- 
coming Co. Incorp. Jan. 25 1866. 


Impt. Ponds 5:90 beg 1915). 2-035 
ages 1948 


44s 
(Optional > 1928. 
44s'21 N age 1 1951 
(Optional Mar. 1 1931) 


Refund. Boads (Opt. beg. 
3%s'99 M-S $114.000c. .Sept 


1039 
Street Bonds. 
48 ‘17 J-J 500.000. -.- JULY 1 1947 
Bae y to call July 1 1027. ) 
f bonds. 
aeoe J-D$100 
1933 


(Optional 1 ) 
BOND. D T Jan 1‘'23. $407, or 
Sinking fund 44,415 
Assess. val. agg te PF 24,864,090 
000 | City ane ‘per $1,000) 192 3__.$13.50 
Pop's 860: '20 36.198 
tate = on bonds paid by city. 
INT. at Treasurer’s office. 


WILLIAMSPORT SCH. DIST. 
4.20s8°13J-J $219.000._July 1 '24-'38 
(Part due every 5 years.) 


Senos Pulide 
4s’°17 J-J 


rt ‘000 
444s8'19 M-N;57 '000...-Nov 1 1934 
72.000...-Nov 1 1939 
87 ,000__..Nov 1 1944 
5s *20 J-D 0,000- June 1 ‘'25-'45 
(Part each 5 yours rs.) 

TOTAL DEBT Apr 19‘'23 $729,000 
Sinking funds 123,450 

Total val. (85% act.) '23.24.864, 
Total tax rate ( $1,000) '23-$18.00 
Population in 1920 36,198 


INT. at Sus paoane Trust & Safe 
| Deposit Co., Williamsport. 


WILMERDING SCHOOL DIST. 
This district is in Allegheny Co. 
+4 M-N$45.000c eee (<TH 


5, 

6,000c_ Oct 10 1937 

8,000c--_Oct 10 1942 
7,000c _ . -Oct 10 1947 

BOND. DEBT Apr 21 ‘23 ‘OOD 


4\%s'22 s-a 


“00 | Ass'd val. '23 (abt.65% act 


Ass'dval. Letony * %act.)89 O82 ‘000 
sees & st aa; $1,000) 1923..$14.00 
"n vol 67 105; 1920, 000 
NT. at School Treasurer’ . office. 





School tax (per l. , l 
Population 1 (est) 
East Pi 


NT. at National 
Bank of Wilmerding. 








JUNB, 1923.] 


DELAWARE—DEBT OF STATE 


121 











A borough in Alleghen 
Street 4-0 85 Bonds Taz 12 Free) ) 
5s °20 O35 5,000c_.Oct 1 °25-'39 


6, 193 
4548108 M4 DEBT May 1 ‘21- “i .000 
debt 1,500 


600 | 414s'14 A-O 


87.900 
act)’21 3,600,000 
Total tax rate ( r $1 1,000) "21 $37.25 
Population ot ; 1920. .3,243 


WILSON BORO. 8C SCH. DIST. 
This district (P. 


. val. (60-70% 


4s ‘1 


Funding Bonds. 
M-8S $35,000_._.Mar 30 1932 
to call after Mar 30 a 


4s °12 
(Sub 





8 
10. 
1¢ 














18,5 1943 
GEN. BD. DT. Jan1 *33-$1, 190.000 
Guamemnons debt (add'l)_-- 100 





Easton) is in| Assess 


A empton 1 County. 
eeeis 000c..._Aug 1 1948 
(Subject : to cals begin’ g Aug -11 
$20 .0U0c - Fang ‘36 
"21 J-¥ 4 45. NW0cJant’ a1 "46.°5) 
BoxD. DEBT Apr 5°22... $196,000 
Sinking fund 
Total assessed value 1921 
(35% act.) 
School tax rate ( ae 1 000) '22$14. 
Population in 192 5,000 


WINDRER SCHOOL DISTRICT. 
Buildin pg Ge nonds a oe: 
4\s'12 F- eeee °F yt! 


BOND. DEBT Mar SS $50.00 

T (per $1000) 14 9 8_. .-$ 5-00 
ax rate 1918_..$19.00 
INT. eave e at Windbe 


WOODLAWNR. 
This borough is in Beaver County. 
5%s'21 J-3/$100. ,.000*_ July 1 °32-’48 
22,000____Junel1 1951 
* $20,000 every five years, except- 
ing the last maturity, which is 3 
ears from preceding payment.) 
BOND. DEBT July 1922. $261,000 
Sinking fund 


30,000 
Assessed valuation 1921___8,159,193 
Population in 1920 12,495 


WOODLAWN SCHOOL ~ + yy 
Bonds are tax-free to hold 
: $40.000c_ May 1 95830 
4%s'10M-Ni 20.000c 


21.000c 
4448'12 M-N &0.000c 
4348'17 M-N 83,500__N °23-" 
4%4s'23 A-O > SG ge 1 1929 


,000__Apr 
BOND. DEBT Mar 28 23. $345,000 
Tot.ass'd val.’23(25%act) 11,212,615 
Tax rate (per $1.000) 1923-315 00 
Population in 1920 12,495 
NT at Woodlawn Trust Co. 


YEADON we ie DISTRICT. 
This distri Yeadon) is in 
ta hy a eS are tax- 


rrr 
és Pr ‘A-O e865 .000....-Apr 7 1947 

38 s'21 F-A 32,500_d 
TOTAL DEBT Apr 1923-_ $97,500 
‘ot.assess.val.’23 (approx)2. 000 
schoo! tax rate (per $1,000)'23 $12.00 

INT. on 4s of 1917 payable at 
Landsdowne & Darby Savings Fund 
& Trust Co., Landsdowne; on others 
at Landsdowne Nat. Bk., Landsd’ ne. 





ORE. 
York is the county seat of York Co. 
Inc. as borough Sept. 24 1787; ascity 
Jan. 11 1887. Severa! suburban dis- 
tricts were annexed early in 1900. 
improvement Bonds : Fes-free) 
age +% 


5,000c__.Sept 1 1948 
50. 000_...May 1 1934 
50,000__._..May 1 1941 

100,000__..May 1 195 
44s8'14 F-A$200,000c_ _-_. be it ia 

Hizghwav Bonds hag 4 
3348°00 A-O $33,500__..Apr 1 1930. 
tar 02 M-S 59,000c_.._..Mar 11 

ubject to call Aug. 1 1923. ) 
31s 03 F-A $27 0000 Aur 
e Department (Taz-free). 
A $20.000c 


4%s'22 
SEN 


$ 
(Subject to call after M ay 1 
Sewer Bonds (Taz-free 

,000__..Dec 1 1923 | 
4s '03 J-D: 65, '000_....Dee 1 1928 
70, + EP a 1 1933. 
48°15 J-J $160,000c_July 1 '25-'44. 

(Part due every 5 years) 


1 °30-'53 | 





ue in 30 yeirsBilance in treasury 


£15,000c 1 1929) 2° 
4348'19 M-S |90,000¢ Sept! 34-39-44 | 41, 





932 | 
1933 | 
| (Dist. 


|Population in 


$1,000) 1 
"10, 44 »750; 1920, 47 512 
NT. a ella at Y ork at Security 
Title & Trust Co. 


.600 je SCHOOT, DI DISTRICT. 


'97 J-D $26 
is 99 J-D 
3 %s'03 J-J ; ? 
(Subject to call beg. July 1 
414s8'08 J-J $31,000c___Jan 1 
(Subject to call beg. Jan. 1 1 18 
3.65s’06J-J 12,000c_July 1 -’2 
4s 16 os 5,000-...Nov 1 1935 
75,000- : 
f{10,000__Sept 1’ 
51¢s'21 F-A 450, ies © -§ 


BOND. DEBT May i923 "3 

Ass’d val. ’22 (% act.)_..36,700,000 
School tax (per $1,000) 1922__$14.00 
Population in 1921 (est) 56,000 


INT. on coupon bonds of 1903 
at Northern ust Co., Phila.; 
on bonds of ~ tye ? _and 1908 ‘at Chase 
National Bank, N. Y. 


.000r_June 1 '24-'26 


YORK COUNTY. 
York is the county seat. 
414s8'19 __. $50, 
Office impt. Bonds. 
48°14 Apr $22,300c___Apr 1 1924 
(Subject to call after Apr. 1 1919) 
Court-House Bonds. 
4s 92 A-O $75, 000c.. Apr 1 1928 
3.65s'99M-S {3 ,000r_...Sept 1 1924 
47,000r_._Sept 1 1929 
Refunding Bonds. 
3%s'00 Dec $65, 000c.Dee 15 ’23- 
Part every 5 years.) 
Toll non Impt. Bonds. 
4\%s'19 J-D $43, 0060_.- Dec 10 1948 
(Optional Dec. 10 1924.) 


ndin nds. 
31s "O2MN Bor 000c- Nov 1 ’27-'32 
(Part every 5 years.) 


Bridge Bonds. 
3 48'02 ESL NS38, 000c...-Nov 1 1932 
'4\%s'22 _-_.1 ,000, oor 
BOND. DEBT Jan 1, °3$1, as" oan 
Investments amountedto. 155,165 
Assess. val. 1922...-..-.-.- 69,159,750 
County tax (per $1,000) "22 _ _$4.84 


ree 2 n 1910, 136,405; 1920, 144,521 
NT. at office of County Treas. 


30 


ZELIENAPLE. 

This borough is in Butler County. 
ry ae & Electric Light Bonds. 
3. sp 

Water Bonds. 
4les aS 


Floating debt 


Cc ‘ash on han 


‘Population 1910. 1,388; 1920, i 370 


ZERBE TOWNSHI? SCH. DIST 

This district (P. O. Trevorton) is 
‘in Northumberland County. 

High School Cs: (Taz-free). 

a ré S-a $65 O00 - soaene é 
reserves _— right to redeem 
bonds as follows: $10,000 after 5 
yrs., $10,000 in 10 yrs., $10,000 in 
15 yrs., $12, aa in 20 yrs. and 


$1 3°000 i n 25 yrs.) 
‘BOND. DEBT tpl 28°23 $45, 000 
‘Sinking fund 207 
Assessed valuation 1921_-._-3,381,368 
Tax rate (per $1,000) 1922-__.$15.00 
1922 (est.)....3,0600 





State of Delaware. 


ITS 


DEBT, RESOURCES, 


Admitted as a State 


ETC. 
One of Original Thirteen 


Total area of State (square miles) 


State Capital 


Governor (term exp. 3d Tuesday Jan. 1925)._Wm 


. D. Denney 


Sec’y of State (term expires with Gov.)-_---- A. R. Benson 
Treasurer (term expires Jan. 1925)._._..Thomas 8. Fouracre 
Auditor (term expires Jan. 1925)__Joseph Morris Harrington 
Attorney-General (term expires Ist Tuesday Jan. 1925), 


Sylvester D. Townsend Jr. 


LEGISLATURE meets yyy in odd years on the first Tuesday in 


January, and pay is limited 


HISTORY OF DEBT.—The historical details of Delaware's State debt 
1 


894 will be found in the ‘‘State and City Sup 


lement’’ of 


The present extent and condition of , e debt and 


resources of the 


en below, sho 
good assets more than poh, teny its liabliities. 


that Delaware now holds 





Cer. to Delaware College 

6s’ 77 J-J $83,000 erpe 
Ref undiny fonds (Taz-ezempt) . 

4s '07 0,000c_..June 1 1932 
Hospital Sone 

4s ’'07 J-J on stay 1 1927 

1 1917.) 


0,000c 
( Subject to call Jan. 
4s ‘15 J-J 5, 
(Due $5,000 on July 1 in even 
numbered yas! ) 
To Sch nd. 
6s'06 July | tg178. 785... July 1 1926 
Women’s Colleze Impt. Bonds. 
48°17 A-O $95,000_-_Apr 1 4" 42/4 


Cert. to smn Fund. 
4s 09 J-J $20 '000_..June 1 1932 


INTEREST.—On bonds of 1906 is payable at the office of School Fund 
Trustee; refunding bonds of 1897 at the Philadelphia National Bank in 
Philadelphia; on me and women’s college yp tee dakgnny Men « bonds at the 
Farmers’ Bank in W gton, and on others at the Dover. 


TOTAL DEBT.—The total bonded debt of the State on on Jan an. § 1923 wa8 
$6,270,785. Assets of the State on Jan. 8 1923 totaled $7,091,326.06 and 
consisted of the following: State Treasurer’s cash bala nee, $2, 276,371 nek 
cash advanced to special funds, $5,140.10; uncollected tax assessmen 
(estimated), $657,665.49; investments (General Fund), $1,353,407 .00; in 
vestments (Sinking Fund), $871,766.76; and property owned by State 
Raving an estimated value of $1,926 975.71. 


carayve~=<ppiniciementimasasientiminiaiaaiaaiaital 
“ASSESSED VALUATION —The total assessed valuation of the State 
in 1914 was =i0s.4 439,104. No assessment for State purposes since then. 
No assessment is made inasmuch as there is no direct State tax in Delaware. 
The nearest os gpa to a total for the State is to take the county assess- 
ments for county poses. For 1922 the aggregate of these county 
assessments was $2 7 070, 094. 


DEBT LIMITATION.—Neither the new constitution 
1897) nor the State statutes contain any general provisions authorizing 
nl a or limiting the debt-making power, ercept that the new con- 
stitution— 

(1) Forbids the State (Article 8, Sec. 3) to pt to money ~ create debt, 
“but pursuant to an Act of the General Assemb passed with the con- 
currence of three-fourths of all the members wen | to each House, except 
to supply casual deficiencies, repel invasion, suppress insurrections, defend 
the State in war or pay existing debts 

(2) Forbids any county, city, town or other municipality (Article 8, 

. 8) to ‘lend its credit or appropriate money to, or assume the debt 
of. or become a shareholder or joint owner in, or with, any private corpora- 
tion or any person or company whatever.’ 

(3) Forbids any corporation (Article 9, Sec. 1) to be created, &c., by 
Special Act, ‘‘but only by or under general law’’; ‘‘ but tne foregoing pro- 
visions shali not apply to municipal corporations. ba ’ &c. 

The above indicates that the authority as regards municipalities [except 
as already specified in number (2)] rests with the General Assembly, and 
the General Assembly always passes Special Acts to provide for special 
occasions and needs. 


INVESTMENT OF Ha FUNDS.—Chapter 226, Section 3, of the 
—— of 1909, provides as follows: 

Sec. 3. — Excepting where instruments creating trusts prescribe otherwise, 
trustees named in wills or appointed by the Chancellor may hereafter invest 
the funds of their trusts in securities of the following classes ond kinds, viz.: 

(a) Stocks and bonds and interest-bearing obligations of the nited 
States for which the faith and credit of the United States are pledged to 
provide for the payment of the interest and principal thereof, including 
the bonds of the District of Oolumbia; 

b) Stocks and bonds and interest-bearing obligations of the State of 
Delaware and of any other State of the United States, issued pursuant to 
the authority of the law relating thereto; 

(c) Stocks and bonds of any county of the State of Delaware and of any 
county of any State of the United States, issued pursuant to the authority 
of the law relating thereto; 

(d) Stocks and bonds of any school district of the State of Delaware, 
ase for school purposes and pursuant to the authority of the law relating 
thereto; 

(e) Stocks and bonds and interest-bearin obligations of any incorporated 
city or town of the State of Delaware or of any of the States of the United 
States, issued pursuant to the authority of the law relating thereto, for the 
payment = which the faith and credit of the municipality issuing the same 
are pledg 

(f) Bonds of either natural persons or corporations, secured by first 
mortgage on productive real estate, free from prior encumbrances; 

(g) Bonds of railroads, transportation and public service corporations, 
secured by mortgage upon the property, plants and systems of such cor- 
porations;: 

(h) Collateral trust bonds of railroads, transportation and public service 
corporations, where the same are secured by guaranteed underlying stocks 
(or bonds secured thereby), when no default in the payment of installments 
of principal or of interest for more than wm & days after the same has 
come due, has occurred in connection therewi within a period of ten days 
preceding the investment of trust funds therein: 

(i) Car trust certificates and equipment trust bonds; 

(j) Underlying securities of railroad, transportation and public service 
corporations, bearing guaranteed dividends, where no default in dividends 
has occurred after the guaranty; 

(k) Such other securities as may be approved by_the Chancellor. | 


a oe 
By the laws of 1911 this section was amended by ‘inserting a proviso 
that ‘‘tne foregoing specification of classes of securities in which trustees 
may invest the funds of their estates. shall not be construed to relieve said 
trustee from the duty of exercising due care in the investment of said funds." 


BANK INVESTMENT LIMITATION.—Under Section 13 of the Bank 
Act, passed by the 1921 Legislature, it is provided: ‘*‘No bank or trust 
company shall invest more than twenty-five per centum be its total capital, 
surplus and undivided profits in the stock, bonds or other obligations 
of any one corporation or political entity or political division, except bonds 
or other obligations of the United States, of of the State of Delaware, or 
of any county, city, town or school district in the State.’ 


TAXATION OF BON DS.—The Secretary of State advised us Dec. 18 
1911 that ‘‘no law has been passed relative to taxation of bonds and notes, 
therefore they are exempt from taxation.’ 


POPULATION or STA hw 
1920... .4223,003 | 1890 
1910____*202,322]18 
1900... .2184,735/} 1 


a Includes 30 ,335 negroes. 
negroes. 


Refun 
ga Sef 5) $845,000...Dec 1 1927 
(Subject te call a 1 1922.) 


fter Dec. 

hway bonds. 
"18 J-J $600,000c___Jan 1 1958 

4 hes" 19 J-J yng PF a an 1 1959 

{Cnt nal 1920. 

4%s’20 J-J $1,000, — _Jan 1 1960 

(Optional at an -) 








an lil 
( anh er at 105 after Jan. 1 1923.) 
00, BEES GS 


000c 1962 
(Optional at 105 after Jan. 1 1923.) 








adopted June a 





2,216 17 59, 
* Includes 31,18l negroes. z Includes30, ‘697 


nn 
CITIES, COUNTIES AND TOWNS IN THE 


STATE OF DELAWARE. 


CLAYMONT SPECIAL 8CH. DIST 
This district is in Newcastle Co. 
School peldia Bonds. 

5\4s'22M-N$275, &rNov 1°'23-"47 

BOND. DEBT Dec 1 ’22-- $275,000 

ee valuation 1922-— 


4s M-N$42,000 - 1959 
BOND. DEBT April 1920. $130,000 
Assess. val., real estate... _2,921,220 
Assess. val., al 7,465 
Assess. val., other property 536,000 
Assessed valuation M920... "3 464. re 
Tax rate (per $1,000) 192C _ . . $10. 
5| Pop'n °10, 3,720; °20 (Census) - 4042 
Total z INT. at Farmers’ Bk. of Dover. 
Population 
NT. at the Farmers’ Bank, Wil-| DOVER SPECIAL SIAL SCH. Dees. 
mington. This distri 


DOVER. 
This town is in Kent County. 
Street & Improvement Bonds. 
4%s'09 A-O7$75,000c_.- Oct 1 1959 
ore to call after Oct. 1 1929.) 
4\%s'09 J-D725,000_._..Dec 1 1959 
(Subject to call after Dec. 1 1929.) 


f 1913. 
4 Loan 9638 D $85,000c_June 1 1933 











122 


MARYLAND—DEBT OF STATE 


[Vot, 116. 








KENT COUNTY (Concluded)— 
™ Road Bonds. 

58 ¢'13J-J $30,000c.July 1 '33-'38 
8 im 15,000 1939-1940 
58 '16 J-J 94 


5s ~°16 J-J 
a id 
5a3'19 J "< 
100,000c. Ase i °26-"30 
48°22 A-0/{ 150, ge "31-35 
wy — r 1 °36-"40 
50.000c. . - pr 1 1941 
(County reserves right to redeem this 
issue on Apr. 1 1927 or any interest- 


yin Gace teres ter at 105 &int.) 
4 ¥4sg'23M-8 150.000c 


BOND. DEBT P Apel 1920 $235,000 

valuation 1919.19,921,413 

Actual value (est.)_._....27,500. me 
Count . ( $1.06 000) 1919- $5.5 

Pod 0, 32,721; '20 (Census) _31 023/17 
- at Wabmaee? Bank, Dover. 


eo SPECIAL SCH. aoe 

(P. O. Lewes, Sussex C Jounty .) 
5s '21 °s5 $16,400__Jan 1 ay ro 
BOND. DEBT Apr 21 ay 
Assessed value 1923... _-. 
Sch. tax oe | 
Population in 


mnnLeTows 
This town is in New Castle County. 
Street-Impt. Bonds. 
5s ‘19 s-a $50,000c_..Aug 1 1939 
(Opsoner J Aug. 1 1929.) 
Refunding (Ke a, f8. Mar. 1 °25.) 
5s ' M-S $6, 900c Mar 1 1935 
BOND. DEBT Mar 1 '23_-_ $79,000 
Sinking fund 
Assess. val. '20 (80% act. ora yt 22 
Total tax cate eet ©) .000) '20.$16.50 
Population 1910, 1.399: 1920__1.260 


aavear SPECIAL SCH. DIST. 
P. O. Newark, Newcastle County. 


5s $155,000 

BOND. DEBT Sept 1922_. $155,000 
Assessed valuation 1922. pani tho £1 149 
School tax rate (per $1,000) '22 $4.50 
Population 192 


NEW CASTLE. 
This city is in New Castle County. 
Water and Light Bonds. 


: $3,600 
(Due $1,C00 yearly.) 
Street Iimpt. Bonds. 
'14 M-N$30,000. ...May 

Subject to call May l 1919) 
Ww arf Bonds. 
5s '14 ,000 1925-1929 
BOND. DEBT May 17 *20. ry 000 
Assess. val. 1920 (2-3 act.) .2,000,000 
Tax rate (per $1,000) 1919 9___ $11.40 
Pop 2 10, 3, 361; 20 (Census) .3,854 

NT. at New Castle Trust Co. 


NEW CASTLE COUNTY. 
pounty seat is Wilmington. 
“att Tieinission ponds. 
488 os 00,000..July 1 '23-’29 
a 00" 000c.July 1 °'29-'62 
Se scedles Bonds. 
4s ' C4 _, 20,000r..Dec 1 '23-'24 


5s 1 1944 


ow 6 
4 eee t8S Fost O00... July 1 33-49 
4 38 J-J , 56 
5448°20 JJ he 000c 


5\%s'20 J-J 22: 
5 %e'21 J-D 
4\%s'22 J-D 

4\%s'22 J-D 





hway Bonds. 
110,000c- June 1 '26- 34 
181,000c._ Dec 1 '35-'45 
‘OOF 264, 0008, July 1 °45-'64 

Ik 260, 1945-1964 





he 


Or Orde pe 


J-J 200.000 
8°22 J-D 150,.000__June 1 '26-'36 
V. 114, p. 2510, for maturity.) 


4}4sg°20J-J 


4%s'22 J-D 
25,000c_._.June 1 1938 
5,000c__.June 1 1939 
1939 


442'22 J-D 


Bo nds. 

9 ,000r_. July 1 1925 
4s Ob 3.000c..._July 1 1930 

BOND. DEBT June 1923. $4274 
valuation 1921_169, fe (082 
Pope 191 £910. 133. 188; 1920, 148.239 
use bonds, while issu ed 
and need i by the county, are a 
Senve upon the Trustees of New 
Castle County Work-House. We vy 

ané socepal are ayaa ean 

T.at Farmers’ Bh Rite neereony 


REHOBOTH BEACH. 
This town is in Sussex enaty 
6s ‘15 M-8 $20,000. _..Sept 
Pm ae Bonds (Red. beg. in isis” 


$ 
BOND. DEBT Apr 19 '23-- 000 
Sinking fund (w oe vy 


INT. ussex 


RD. 
This town is in Sussex Oounty. 


Street & imps. Bonds. 
5s °21 -A $ 


Assessed valuatio 
Papulation 1910, 2,108; 1920, 2,14 


44 oad 
aus "9 a 3 


514s ’ 





41) 4 4s"9 


0 “neers A-O| “00! 400 


_ 
HUGHES 8 





SUSSEX COUNTY. 

Georgetown is the count y seat 
5s ‘13 J-J $35,000 192 3-1932 
pion" ow to call after 1918.) 


nds. 

500,000c..Jan 1 °27-'66 

(Subject to call after July 1 1929.) 

4%2'19 J-J 300,000..-Jan 1 *43 *66 

(Optional on any interest-paying 
date after July 1 1929 at not more 
than 105.) 

5s ¢°22J-J 200,000...Jan 1 °31-’70 

(Optionat on any interest-paying 
date after Jan. 1 1932 at not more 
than 105.) 


_8 a 00,000. 
5s ¢'°22 J-J \160; 000.._Jan 1 °31-'50 
160, _..Jan 1 ’51-’70 
Bridge Bon 


014%s'16 J-J oe 500- -$1, early 
TOTAL DEBT Apr 25 3381287 B00 
Assess.val.’23(100 Zact.) .31,472,281 
Tax rate (per $1,000) 1922____$9. 00 
Pop'n 1910, 46,413: 1920----43,741 
NT. at Farmers’ Bk., Georget'n. 


WILMINGTON. 

This city is in New Castle County. 
City may Faint up to 10% of 
Og | assessed alue. Population 1910, 
500 187.411: 1920, 110,168. 

Bldg. Commission Bonds. 
4%8'13 M-S $600,000_Sept 1 °23-"52 
4%s'13 M-S 200,000cSept 1 °53-"62 

ark Loan. 
4s "95 A-O $50,000...-A&01 
48 '97-"98A-O 25,000 Oct 
4s ’'02 A-O 
4s’ A-O 


A-O 
A-O 
A-O 
4s’ A-O 
4s’ A-O 


44s'12 A-O 


_ 
4s 


550... -Oct 
,450...-Apr 
,0CO....-A&O 
000....-A&O 
160. ...-Oct 
(850. ..-Apr 
4\%s'14 A-O 75.000r_.-Apr 
efunding Water Bonds. 
A-O $45, ae 
A-O 26,000_...Oct 

A-O 45,000_...-.Apr 
AO {42, 850... Ort 


n> CAD beet et eet et 
ERAN RAS: 


eon 


aero. | 
areas 


A 55. 
$749.18 A-O 55,000....A 
“4a 16 A-O 55.000...-Apr 

inking Fund Bonds. 
91,300__._Oct 
4%s'21 A-O/ 124, 800....Apr 
127 ,300__..Oct 
106.600__..Apr 
91,800. ...Oct 
58°21 A-0/405,600_...Oct 
199, gg 
5s °21 A-O 600,000__A 
(For maturity see V. iis 
91 "800... Oct 
§s °21 —_..4{200.800_...Apr 
204, ----Oct 
18,.100_...Apr 
44,250. ...Oct 
185.500_...Apr 
189 


Set hice Pr ect ped PO peat fed ph el eh mth eh fh fh th hh fe hf dh fe ph 


44822 _.-. 


957 
1957 


1 
4148'3 eat 45°80. . -- April 
rr 200....Oct 1 1957 


Sew 
914 : it Ay 345 ,950c___A&O 1 1939 


t Bon 
aie 16 A-O13130, 150...Oct 1 1939 
| 69,850_..._Apr 1 1940 
Grade Crossing & Sewer 
4s ‘02 A-O napa ae 11927 
Grade Crossing & eet. 
Ako J 1928 


48°05 A-O $50,000 
rovement Bon 
$25.000 1933-1937 


Park Im 
~~ m3 A 
r Bonds. 
an’ ao M-N$225. 000._May 1 24-’ 26 


44s" 14 A-0$100.000__Oct 1 ° 
5144816 A 


50,000_._A&0O 
00... Oct 
4%s'16 A-O;{ 161, .000-- Apr 
git A-O/ 160,600_..Oct 
139.400___Apr 

er and Park Bonds. 


Paving. Sew 
"95 A-O$ 


woe de ee ee ee 
: £eette 
DOnnnne 


30.000... Apr 
50,100_-..A 
4%4s'15 eect 150..__Oct 


,000_Apr 1 
iY. 109, p. 1103 for re 
4\%s'19 A-O 500.000_Apr 1 °42-'47 
V. 109, p. 1630 — maturity.) 
Harbor etd 

109,950__..Apr 1 1951 

; 168,000_.._Oct 11951 
4148’22 A-O idee: ---One 1 1952 
Tt eee 1 1952 


75,900 
Various unicipal Im imot., 


4448'23 A-O$150 4-°28 





GTON SCHOOL DIST. 
ee Bee ats 
sshevadby cal (Mayi'32&'34 


8°16 J-J 150,000c. Jen 1 "36-"54 
iow 000 every other year) 


Bonds 

5N'$20,000c.May 1 '24-'27 
b ND EBT. Apr 1922. $300,000 
Mtge. debt 6%. Apr 1921 6,000 
Assessed valuation 1920- 106,566,025 
School tax (per $1,000) 1920__.$5.00 
Value of Bd. of Ed. prop... 2,324,857 
INTEREST is payable at the 

Union Nat. Bank of iimington. 


ublic Library Bonds. 
suena k-6 $94,.950__.__Apr i 1955/4 
105.050..._Oct 1 1955/4 

TOT. BD. DT. Apr 1’23 $9,930,650 
Water debs ( (included) - - . ete wtt: 4 


552 

Aaneaeea valuation 1922.114, 1.260) | 

(Personal property not rine f ) 
Total tax (per $1,000) 1922---$19.00 
Value of real estate and 

equip’t owned by city. 6,246,126 

INTEREST on water 4s of 1907 
Goresse at the Union Nat. Bank of 

iimington; on all other loans at the 
office of the City Treasurer. 





State of Maryland. 


DEBT, RESOURCES, ETO. 


Admitted as a State One of Original Thirteen 
Tota] area of State (square miles) 2,210 
State Capital Annapolis 
Gov. (term exp. 2d Wed. Jan. 1924)_._Albert C. Ritchie 
Sec’y of State (term exp. with Gov. )..Philip B. Perftman 
Treasurer (term expires Jan. 1924) John M. Dennis 
Comptroller (term expires Jan. 1924)_William S. Gordy, Jr. 
Attorney-General Alexander Armstrong 


LEGISLATURE meets biennially in even years on the first Wednesday 
in January, and sessions are limited to 90 days. 


HISTORY OF DEBT.—The historica! details of Maryland's State debt 
from 1824 up to 1893 will be found in the “State and City Supplement’ of 
April 1893. pages 72 and 73. Loans now outstanding are as follows: 


Million=Doilar L f Public Highways Loan 
Three on=Doillar Loan o aa te 'S_5 cone, 


Jan 1 * 21- -'26 
Hoey ines 72185, for ma curity) ¥ Jan 1 #°23-38 
or ma 
' 106 000c. _ 1324 jan 1 *°24-°29 
Construction Bonds. 

4%s’21 F-A$500.000c_ Feb 15 '24-’36 

(See V. 11 x4 p. Mn. ou maturity.) 
I ospital Loan. 

4s 11 5-3 $600.000c_3-3 * °21-'26 

Technic ‘ake Lene Sk 

echnica ool Loan 
48 8$500.000c Sept 1 *'23-'27 
State + oan of 1918 _ et of 
War Loan of 1917. 





4s ‘17 FA 

















. 44,0 
Omnibus Loan 1914 (Schools, 
Armories, steoptt ats). ) one 
48°14 F-A$570,000c_Aug 1 °23-'29/4%8'18 F-A $881.000_Aug 15 '23-33 
(See V. 98, D: 1935, for maturity.)| Construction ‘Loan of 1920. 
Loan of 1914 (Refunding). 4%s'2 500.000_Aug 15 '24-’36 
J-J $817.880 55r Jan °24-"29 


figs'22 F purity 900 ¥ gl 13. Ps 2531 


(For my v4 see V. ass. Dp. 
no 
— ($18. 000_Aug 15 °24-°26 
21.000_Aug 15 ‘'27-"29 
soo aus 15 °30-"32 





State Roads | hy 
A$500.000c Aug 1 *°18-’23 
1000.000c Feb 1 *°19-°24 
000.000c Feb 1 


7|44s°21 --- 


“A§1500. 000cFeb 15 '24-"36 

~~ $500,000 - Feb 15 °32-'35 

he p. 582, for maturity.) 

$1,500.000J'ne 15 °'25-'37 

yrs 1913 (Pub. Bidgs., 
Joads and Forest Reserve). 

J $400.000c_J-J * ‘23-28 


General Construc. Loan Ctfs. 
41s SDA 1508500.000. Aug 15’°25-37 
(For maturity see V. 115, p. 786.) 

Baltimore Fouthora Maryland 

Line Road Loan Ctfs. 

4 KIOOF AL 5a$250. 000. Aug 15°25-37 

ie mag ped = siete p. 786.) 

' ridze Loan Ce cates. 

4s 170. ee '(a$27 000 Aug 15 '25-'27 
.000c Aug 1°23- 


4s a20,000_Aug 15’°28-’29 
(See V. 98. p. 1935 for maturity.) a11.000.._Aug 15 1930 
48°15 F-A2.165,000c_Feb 1 ‘24-30 a24.000_Aug ris 331- 32 
(See V. 99. p. 1850 for maturity). a39.000- -Aug 16 5 °33-"35 
4%s'18 F-A1,322.000_Aug 15 ‘23-33 a14,000_._..Aug 15 1936 
(See V. 106, p. 2775, for maturity) a15.000.._Aug 15 1937 
1 i8 F-A1,322, 000- Feb 15 °23-'34 n'l Construc. Loan of 1922. 
( V. 108, p. 190, yt maturity) ate Keeeue 000_ Feb 15 ’26-38 
4\%s'20 F-A1.000,000c_ Aug 15'23-'32 


(For maturity see V. 116, p. 643.) 
Treasury Relief nonds. ; Susquehanna Bridge Loan of 

4s 16 F-A1,490.000c Aug 1 ‘'23-’31 1922. 

(See V. 102, p. 2185, for’; mautrity) | 414s’23J-J (a550,000__.Jan 1 °24-’34 
State Normal School. a37,000__--Jan 1 1935 

4s ‘13. J-J $600.000c_J-J * °23-'28 ante ad and Bridge Certificates. 

Sanatorium Loan. ; 23J-D15a$1 ,650,000J’ne15’26-38 

3%s'll J-J $40,000..Jan 1 *'21-'26 (For maturity see V. 116, p. 2676.) 


*Snbiect. to call in and after the earlier vaar and marnre tin the later year. 
a Coupon, with privilege of registration as to principal. 


TOTAL DEBT, SINKING FUND, ETC.—The subjoined statement 
shows Maryland's ‘total State debt and the sinking fund held by the State 
against the same on the aor named. 


t.30°22. Sent.30°21. Sent.30°20. Sept.30'19. 
Total funded debt----~-- $30. 259,881 $30. 475,881$ 28,364,880 $28,173,880 
Sinking fund, &c €11.840.293 d10.867.869 ¢10,021,004 69,113,575 


Net debt $20,419,588 $19,608,012 $18,343,876 $19,060,305 


A financial statement issued in connection with the sale of $1,650,000 
44%% coupon (registerable as to principal) certificates on June 7 1923 
shows the total bonded debt of the State (including that issue) as $34, 5a - 
881, with a sinking fund, &c., in the amount of $13,899,483, leaving a net 
debt of $20,642,398, which is about 1 .27% of the valuation of 
$1,623,.734,661 given below. 


b Sept. 30 1919 it was composed of $1,500,000 mortgage bonds of ar 
Northern Central Ry. Co. and $7 613.575 stocks, bonds and cash. c Sept. 
30 1920 it was composed of $1,500,000 mortgage bonds ot the Northern 
Central Ry. Co. Py $8.521.004 stocks, bondsandcash. d Sept. 30 1921 it 
was composed o 1,500,000 s, bonds bonds of the Northern Central Ry. 
Co. and $9, 367, may 86 stocks news and cash. eSept. 30 1922 it was 

com of $1,500,000 mortgage oot the Northern Central Ry. Co 
$9,282.750 stocks and bonds, oe Mn 7,542.82 cash. 

As against the net debt of $20, 419, a8 Sept. 30 1922, ee State has as 
an offset her unproductive stocks, amounting to $1.272.026.99, and 
$3 620,778.57 due from Accounting Officers and RAC Institutions. 

The receipts of the State for the year enties — 30 1922 amounted to 
$17 635,663.14; balance in treasury Oct. $4,.0°5.220.51; total, 
$21 1.700.883 .65; disbursements, $17,688.353 th 92 Tne cash balance in the 

a on Sept. 30 1922 amounted to $4,012,530.44. Balances in various 
funds iP 30 4823 totaled $1,059,427 82. making a total cash balance 
Oo 


SOLDIER BONUS Be gga 
an 1922 election of the 


wr coe he ee OO OO OO 
preeeeeee. 


oaieaiicenl 
@2@a 


44°22 F-A 
15 

















BONDS UNCONST TTD TIONAL. —The 1922 
he sub on to the voters at the 

mow he e. issuing $9,000,000 bonds for a 
soldiers’ bonus. Suit was t in the City Court of Baltimore to re- 
strain the Board of Election Su fro 


m P g the question on the 

ballot, but on J_ne 19 an opinion was handed down, dec g the Act did 

not violate any provision of either the State or Federal Constitution. The 

case was to the Court A Appeals, however, and that tribunal re- 

vegans the sar OO court, holdin g the } - ete unconstitutional because of the 
p. 40 


um provision. V. 11 


ASSESSED VALUATION, ETC. aia following table shows the total 
funded debt, available assets, assessed valuation and tax rate: y 
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Total = Total Assessed Taz Rate 
Yi Funded Debt. Assets. Valuation per $1,000 
cise, nan diadnins ecient $32,259,881 $11 "340 (293 $1, 623, 734 661 $3. 533 
EA altel cctuigchecmsitin choad 30 .475,881 10,867,869 1,555.2 3.533 
SE csi seenties satin ,364 10, 1,004 1,518,706 ‘078 3.657 
TOI 28,173,800 9.113.575  1,379,317,274 3.657 
i aan tei ceatn aan ditestitin a 983, 9,731,246 1,369,324 009 3.657 
li RE ae ae 27 448,881 8.792.898 1,189,992, 3.64 
cl il i etal ltd 26,285,381 8,516,267 1,182,456, 3.23 
eh att os dint th dnapienen 22,785,881 7,710,589 1,092,993.576 3.23% 
iceman cnilienisedncisds 529. 6,308,950 836 665, 1.60 
tc Ce .526 ,926 5,439,047 712,455,956 2.35 
tt oncsanbunkithuaks 6,309 326 3,424,057 616,719, 1.77% 
NN Ie is cin ent ails ,3864,9 5,679,733 ons the Rat 1. 1% 
DEE Ulicis betas ob dindas 10,691 .124 6 .278 207 184.824 1.77 
mi this total valuation of $1 ae 734 661. nore $1 ,349 293,886, is real 


nal property taxable at $ 


./75, consists of securities ae S l 


~ DEBT LIMITATION.—There are three 
land relating to the power of the 


rovision is contained in Art. 


Mary 
pp Rom, 


ri 2 $100; the remainder, $274,- 
per 


fal ac in the Constitution 
islature to authorize bond 


3. Sec. 34 of the Constitution 


The f 
This  onibine the Legislature from contracting any debt, unless the law 


authorizing the same 
to pay oy interest as 


provsses for the collection of annual taxes sufficient 
t falls due, and also to disc 


harge the principal within 


5 years. The same Act provides that ty credit of the State shall not in 


any manner be 


ven or loaned to or in aid of any individua 
that the Legislature shall not have the power in any mode 


tion or 


to involve the Stace in the construction of works of internal improvement, 
nor in granting any aid thereto which shall involve the faith or credit of 


the State. The 
an amount not to exceed $50 


ature may, however, without layin 
50.000 


a tax, borrow 


to meet temporary de MB daws d in the 


and may contract debts to any amount that may be necessary 


for the defense of the State. 


The second provision is contained in Article 3, Section 54 of the Consti- 


tution. 


This provision prohibits any county of the State from contractin 
any debt in the construction of any rail 
improvement, and from giving or loaning its credit to or in 


road, canal or other work of interna 
aid of any 


pon meal or corporation, unless the same is authorized by an Act of the 
e a thicd provision is contained in Article 11, Section 7 of the Consti- 


tution, and it 
creating any debt, 
vidual 


rohibits the ay hed and City Council of Baltimore from 
or giving or loaning its credi 


t to or in aid of any indl- 


, association or corporation, or making any appropriation for works 


of internal improvement, unless such debt or credit is 


= of the Legislature, and also by 


authorized by an 


an ordinance of the city submitted to 
Se by a majority of the voters of the city. 


The city of Balti- 


however, authorized temporarily to borrow any amount of money 


$e a meet. any deficit in the city treasury, or to 
arising 


rovide for any emergency 


from the necessity of maintaining the police or preserving the safety 


and sanitary J mee pp 9 of the city 
No general limit of 


indeb btedness is prescribed for the State or for cities 


or counties. Nor is there in the statutes any general authorization under 


— the State or me — or counties can issue bonds. The 


in the | 


ower is 


subject only to the foregoing constitutional 


tations, and it is al to the cities and the scant. from time to 





time, for specific 


for the investor to stud 
provid 


urposes as the occasion may arise. 


It is, therefore, 
the svoviaiene of the particular law 


ing F og each loan in the light of the constitutional limitations aforesaid 


» REASSESSMENT ACT or 1916 yh Ol COURT OF APPEALS 


’ of Sept. 


1916, page 1 


EXEMPTION ‘aoe TAXA] riON.—An Act of the Maryland 


lature (Cha 


aperered 
for the year ait an 
to be issu 


ed by the State or any Pa ey 


other political sub-divisi 
county or municipal 
such county, city or municipal 


March 1 
thereafter, all bonds 


on, and all su 
corporation which have been sold under terms rendering 
ration liable for the State tax thereon 


2 1914, exempts from all taxat 
or other obligations hereafter 
city or municipal corporation, or 

securities heretofore issued by any 


The Act was printed in fullin V. 99, p. 1238. 
md BAN KS INVESTMENTS.—The law regulating the way in 


nstitutions in the State of M 
chete dot sits is contained in Section 33 of the 1910 Ba 
rovides that ‘‘Every savings 
tate of ee = which may hereafter be 


oy of “~y 
| en — a ee 5 


->- hs >, aia on shall Ml be in Eovennent 


cretion of the directors; 


or loaned out on 
rovided, no part of the 
shall be loaned to any officer, director or employee thereof. 


rmitted to invest 
ing Law of Mary- 
itution ate under the 


aryland are 


incorporaced., 
business, shall be age of receivin 
A, -¥ corporate or polit ym deposit o 


peek security, in the dis- 
ds of such corporation 
The deposits 


in any savings institution may be withdrawn at such time and in such 
manner as its by-laws may permit, but such institution may at any time 


require a depositor to 


number of Sta in 


Marylan 


ve a notice, not exceeding ninety days, of his inten- 
ton of withdrawing the wee or a -¢ 


part of his deposit."’ aware are a 
which have the word ‘‘sa 


vings’ 
their title, but ae are not realy mutual savings banks but. are State 


with a capital stock. 
under 


The majority of these were incorporated 
special charters prior to the enactment of the 1910 law, which specific- 
ally states that ‘‘no savings institution or savings 


bank hereafter incor- 


ted shall have any L cnpites stock, but ll - @ mutual associacion, 
provided that nothin oe Lange hey rohibit any savings institution, 
er savings bank, now and ha capital stock, .som increasing 
its capital stock, as orded “7 the Public General Laws of this State 


FA 


provi for and makin 


os other public and ae funds in the State of Maryland 
Farm Loan bonds. For full text of law see V. 


POPULATION OF STATE— 
1920... 1,449,661 | 1880... 
1910 .-. 1,295,346 | 1870 
1900 


1890 ..-1, 


780,38 


provi 
M LOAN BONDS. — 1917 the State Legislature passed an Act 


the investment of trust, fiduci , savings 
* Federal 
105, p. 951. 
934.943 /1840..... 470,019/1810.-.-.-. 380 .546 


1,548 


94/1830 447,04 
1 687 .049 | 1820...-- 407 .350/1790.--.--. 319,728 
042,390 | 1850----- 583 .034 


Of the total cee io 188uU, 22.49% was colored; in Bann 20 to 


4 2 oti. and 
atte 131 in 1 


in Boe 16.86%. In , blac 
75, 391 in 1870, 210, 330 1 in 1880, 


218,004 in 1890, O35, 064 in 1900, 232, 232,250 in 1910 and 244,479 in 1920. 





OITIES, COUNTIES AND TOWNS IN THE 
STATE OF MARYLAND, 


ALLEGANY COUNTY. 


County seat is Cumberlan 
Consol. Debt Bonds “(Tar-free). 
3s A-O $30.000c-. Oct 1 °23-"25 


gymanont Impt Bonds. 


5 years to June 1 1928.) 
“Water E onds 


rt House Bonds. ys’ -0$100,000__.._Apr 1 1942 
4s 216 oo, $15 000¢. July 1 '27-’31' BOND. DEBT poly 1922_. $208,000 
School ponds (Taz-free) . Water debt (incl)..-....-.-.. 100.000 
§8 ‘14 J-D $20, une 1 °24-’27 Floating debt. “additionai). 10,000 
5 os ie 000c- _July 1926-30 a" 5 {Gert Pitnchendésa 19,909 
58°18 J-SJ 75,000c_July 1 '31-'35. _ ERE 26,329 
5s '20 J-J 350,000_._July 1 '36-'54) Assessed val’n, real estate__6,000.000 
($35. 000 in even-numbered years.) Assessed val’n, personal... 789,080 
350,000__July 1 37-8 55: Tot. assess. ve . °22 (abt 
($35. 000 in odd-numbered years.) | 85% actual)...-.------ .789 ,080 
4738 500 ,000c- ot A 1 °36-"45 City tax ery $1,000) 1922___$10.00 
BOND. DEBT Feb 1’ 1.520,000 | Population 1910, 8,609; 1921, 11,214 


Ass’d value, real & pers’! . .47 ,991 ,471 


value, epourtiies. 5, Ett 379 


6,850. 
14. 50 | 
69 933. 
- on 36s bat at M 
tile Tr. » Ses 

others at ce of County 





This MT city i +7 county seat of Anne | 
unty. Charter anted 
Nov. auae 1708. Incorpora 1796. 


53 "G82 919.000 Bonds 


2 ee 13'000.2A ug 1 °25-"42 
14922 - £ improvement Bo nds. 

4s g¢'06 Oct $10,000c..Oct " 36-31. 
($5,000 every five years.) 


ercan- 
altimore; on. 
Treasurer. 


te 


wih at Farm. Nat. Rs "Annap- 
o 

*Bonds constitute a first lien upon 
Annapolis Water Co. capital stock 
of which is owned by city. 


ANNE ARUNDEL C OUnTY. 

Annapolis is the county seat. 

s'22 J-J $400,000c. quay, 1 '24-' 48 

22 J-J #100, 000c.July 1 '24-'48 

Greek Bridge Bonds. 
1,000_...-Apr 1 1924 


il Bo A 
Jal 12 io bee July oe 
- n 000 
su Ing {P70 d00c Tuly here 
ao ME- Bond as, 
‘OS + J-J 
58 14 
($4,000 due every 5 years. ) 





Po > aay 





58°16 J-D $4,500._June : °26-'36 
($1,500 Sy 
fatnon 


5s *26-'41 
,, 694. ov 

58 18 J-D 15.000 i a dhe ee oath 
5s ‘18 J-J 13000. eatin ncessieienmaaabitieatiniiin 
BOND. DEBT July 1922. we eH 
8 eae 

. val. real & pers. ..23,349,541 
Assess. val. securities._... 1,141 ‘000 


Total assess. val. 1922. _._24 490, 541 
County tax (per $1.000) 1 920.$15.20 
Popul'n 1910, 39,553; 1920. 43,408 


INT. at Farmers’ National Bank, 
polis. 





BALTIMORE. 
Richard Gwinn, City Register. 
Incorporated in i797 A new 
charter for Baltimore was enacted by 
the Legislature Mch. 22 1898. 
Highway sterner Loan. 
4s Rg $2. ,500,000r.Mar 1 1955 


as S32. 775 ,000r.Mar 1 ’24-"55 
. 100. Bi 415 for maturity). 

ier Loan. 

000,000r. Mar 1 1961 


Fu 
gueoed ing. $1,453.300r_July 1 1936 
our Million. 
» Sons M-S $4,.000,000r_. Mar 1 1945 
Anh $4 Sy 
tone J-J $5, 000. 000r*July i 1930 
ones Falls Imp Loan. 
M-S $1,000,000r_ Mar 1 1961 
O ies improvement Bonds. 
J-D $2.000,000r_June 1 1954 
48 F-A 2.590 000r_Aug 1 1951 
48°16 M-N1,806. 000... 1923-1948 
4s coil. aan 1,000_. .. 1945-1947 
Conduit Loan 
348 ‘02 J-JI $1 000, 
‘(09 J-D_ 1.000 


F-A , 000 .000r 
M-N 870,000..May 1 Oh 42 
Ref ending. 
4.300,000r_Jan 1 1940 


4s 
3 
3 


s'00 J-J 
ae nal Improvement. 
s'88J-J $4,.850.000r-_ July 11928 r 
ublic jm grovemeres: 
3; {éJ-J 000,000r_Jan 1 1940 
ane Engine ‘House Loan. 
.000.000r June 1 1957 
«Shoo Bonds 


4s 

4s"11 M-S_ 1.500.000r_Mar 1 1961 
‘$360, 000r...May 1 1924 
375,000r_..May 1 1925! 7 
390, May 1 1926 
405 '000r_. _May 1 1927 
421,000r...May 1 1928 
' .--May 1 1929 
,000r_...May 1 1930 

General Fund Bonds. 
4 M-S 3,000,000..Mar 1 1955 


4s M-N‘: 





ving. ( 
4s “11 -A 5,000.000r.Augl1 195] 


New Sewerage Improvement. 
3\%s &-0$10.000,000r.Gct 1 1980 
4s F-A 10,000,000rAug 1 1961 


Water. 
58°77 M-N$1,336 0004 aay 1916 
48°86 M-N 1.000. Nov 1 1926 
3\%s J-J ' 
4s J-D 
5s A-O 10,438, 000- _Apr 1 °’23-’ 55 
5s A-O 652,000r .--Apr 1 1956 
85,000r..-_Apr 1 1957 
Public Park Improvement. 
4s "08 M-N$1.000. ~ Namal 1955 
Western Maryland. 
"8 -J $684 008. aduly 1 1925 
3s8'87 J-J 1.704.000r- 
often Western Maryland 
3% $875.000r. Mar 
Rite 02 LJ bg th Sli Jan 1 1952 
Infectious Disease Hosp. Bds. 
J-J $131,000__Jan 1 '23- 27 
Burnt District impt Bonds. 
4 065 J-D $6.000. _June 1 1954 
"10 A-O$8S5. 000r_._.Apr 1 1960 
af improvement Loans. 
M-S 1,000r_ Mar 1 1924 
631/000" Mar 11925 
663,000r_ Mar 1 1926 
696 ,000r_. Mar 1 1927 
730,000r_ Mar 1 1928 
ee ,000r_. Mar 1 1929 


5s M-S 


5s M-S 


1,027, : 
M-S 1 079 ,000r- Mar 1 1936 


3,000r_. Mar 1 1937 

_tospital page 
--- $331 ,000 al a 1923-1927 
, SPSS. stock, no int. allowed16,579 


-* Payable on or after this date at 
option of city. 

a Entire amount held in sinking 
funds and extended at 4% from 
July 1 1916, under the option con- 
tained in ordinance authorizing the 


5s 


INTEREST on all Baltimore Cit 
stock is payable by check malied d 
rect to the holder. 


TAX-EXEMPT.—wWith the ex- 
ception of the Western Marylan 


State of Maryland taxes. one of 
the bonds are liable for city taxes. 


TAX-EXEMPTION FEATURE 


of corporations holding investments in 
stock debt of the City of Baltimore's 
to receive a credit on their taxes to 
the extent of their investment in such 
debt is taken away on certain eure 
issues of bonds, even though the ci 
may pay the annual State tax on A 
debt. he law proviees that no 
credit shall pe allow on sae such 
corporation by reason ee any inv 
ments in the ‘‘stock i Capt C4 ~ city “7 
Baltimore that 


5 
soda 1 '26-"41|)A 


000,000r June 1 1957/| Co 


Jan 1 1927 Assess. 


1 1950 


d | Floati 
1927 loan, the bonds are exempt from | A 





issued under the loans authorized by 
338 and 


Annex, Park Extensions and Sewer 
Loans, vely, or under any 
other loans that may be her 
authorized by the General Assembly 
of aacrtand: TB gay ovided, however, that 
a credit sha allowed to any such 
corporation , reason of its owner- 
ship of Baltimore City Burnt epee 
Loan Stock, issued under Cha 

468 of the Acts of 1904, the aa 
Loan issued under Chapter 246 of the 
Acts of 1902 and the nduit Loan 
issued under Chapter 246 of the Acts 








a y whether eretofore or there- 

EBT, SINK. FUND, &c. 

havnt ancinns Feb. 28 ’23. 
Gross water debt. ---.--- $20,789,100 
Water sinking fund-.---- 4,440, (975 
Net water debt_...-.- $16,348,125 
Other funded debt- ----- $97,097,779 

Sinking fund (other than 

WEE) ccd anonkdodwnn 33,262,594 

Net general debt_---- $63 835.185 
Total bonded debt--.-.--- 117,886,879 
Total sinking funds. -.-_-- 37, 703, 569 





Net gen. & water debt. $80,183,310 

The city’s holdings in the Western : 
Maryland were sold in June 1902 for 
$8,751,370 45. V. 74, p. 999. The 
dis ition made of this sum was 
fully given in V. 75, p. 202—$4,263,- 
000° being deposited vith several local 
banks and trust companies for a fixed 
period of 25 years at 3%% interest, 
and $65,909.66 invested in city loans, 
these sums being set aside to meet 
the Western Maryland bonds for the 
permease of which the city is responsi- 

le. The remainder was deposited at 
3%%, subject to withdrawal on 30 
days notice, and was withdrawn after 
the city’s great conflagration in 1904. 

Against the net debt, which on 
Feb 28 '23 was $80,183, 310, the city 

eported productive assets amount- 
ing to $34.084,800. 

On Dec. 31 1922, besides the above 
assets, the city held net 800 000" 
assets to the amount of 


representing the cost - ‘the new 
urt House and City Hall. The 
value of city the 


roperty, fexcludin 
new Court House and City all, 


as $15,000,000 
“ASSESSED VALUATION, &c.— 
“ w 1923. 
Real estate.700,705,846 771,067,399 
Personal . . .548,940,585 564,651,522 


Total___.1.249,646,.431 1325718.921 
Assessment about 90% cash value. 
M) 1923 $29 





T 
733,826; in 1919, 558,485. 


BALTIMORE COUNTY. 
Towson is the county seat. 
sewerage tf Gtfs. of Indebtedness. 

4\%s'22 J- 

(Due $25, 000 nee ee £ 
e: "47 end "52.) 


nds. 
440% {e331 D 331 y ge 
blic Bay hool Bonc 
4 yp F-A$750, 006" oe t, "24°37 
(For yi ye 
BOND. DEB _ 
val. real & pers-. 
. val. securities 9, 
Total assess. val. 1922..114 (055, '925 
Pop'n 1910, 122,349; 1920, 174,817 
Decrease due to change in boun- 
dary. Part of county annexed to 
Baltimore City in 1919. 
*INT. on 4%s of 1923 at the 
Second Nat. Bank, Towson. 


BRUNSWICE. 
This town is in Frederick County. 
Water Bonds. 


~_—-=— a <- =— -— =— — «— 


32, "ae 6 


58°19 J-J $75,000_...Jan 1 1949 
Optionai after Jan. 1 1929.) 
ter & Street a, 
5s '22 A-O $3 ON- 5 - ae 1 1952 


(Optio ae Oct. 1 1 
BOND. DEBT Apr 30 ’22- "Sb70, 000 
Water debt (incl.).....--- 160,000 
Cs Laden 315 
Assess. Val. real........-- 1,490,231 
Assess. val. personal - . ~~ ~~ 440,551 
Assess. val. other reoR-- 1, 
Total assess. val. 1922.._-.1,931,782 
Tax rate (per $1,000) 1 a 


1922 00 
Population 1910, 3,721; 1920, 3,905 
CAMBRIDGE. = 7S 
This town is in Dorchester County. 
Fire Fauipment Bonds. 
19 J-J $8.000.-.$1, 000 yearly 
St root Bonds ites Sree ; 
$24 aly 1 1 at 35 
oh on 


"10 
Public 

s'22 J 20,000... .July ss 1962 
Be meg F500 yearly on Jan. 1 


BOND D. bEBt May 23'23 $54,000 


5s ° 


» 
4 J-J 


n | Other assess. prop 
1922 Total econey =! -5,507,805 
Tax rate (per $1, .00 
Popuigtos 1910. 6,407; 1920, 7.467 
at any bank in Oambridge. 
CAROLINE COUNTY. 
Denton is the county seat. 


d Bonds. 
"Ree on se 


4s wee Pi naasecesennnnn 
: a 000 - .Oct 1 '26-'35 
3s 33 37" 000..Apr 1 '36-'44 
Refundin howd 
8 tic Dn: dbabacoedtindi 
Jail Bonds. . 
ery FR 
>t d 
le Stk ‘Bonds, Oct 1 '26-'35 














124 


MARYLAND—CITIES AND TOWNS 


{Vot. 116. 








CAROLINE COUNTY _Sponet. )\— 
Road and Brid 


J-D $ 
BOND. DEBT A 
Floating debt DEBT Ar. 


1 *3 
i8 "23 $179, 000 
15, 


27,000 | ¢ 


461 

231.208 

rape: gts AF HIE 

Popul’ 1 1910, 19,216; 1920, 18,652 


July 1 °25-"34 


£an4s 19,000c- 
ND DEBT July 1922_- $102,825 
debt (additional) 15,000 


ELETOR. 


city is in Cecil County. 


44 ten 1820. 


WwW Work nds (Tax-F 
se Se 2 485, Ses bape T3886 
Due $8 —— 4, 

5000" 


§s "22 ... 


Water debt (incl. 
Sinking fund, general 
Sinking fund, water 
Assess. val., 

persona 





Floa 
valuation 1922. 
Popula’n 1910, 33,934: 1920. 34, 245 | 


CECIL COUNTY. | 
County seat is Elkton. 
Road Bonds. 

58 ‘08 J-J et "28&'38 | 


ae 


J-J' 10.000___-July 1 1936 


50.000 uly 1 194 
, Permanent impt. Bonds. 
s OR $15. 


..--duly 1 1928), 
"School Bonds. 
58°23 J-J $150, 000... Jan 1 '27- al 


., real & 
; val., securiti 
ta] ’ 
Co. tax (per $1,000) 1920._.$1 
Po ae 910. 23 759; 1920. 23,612 
T. pay. ikton at Second 
Nai Ban 


af, Nat. Bank of Elkton, | 
and at County Commissioner’s office. | 


| CHESTERTOWN. 
is town is in Kent County. 
Street & Sewer Bonds. 


Zi. 
, Water-Works’ Impt. Bonds. 


6 
BOND. DEBT April 28 '23 $67,000. 
Ass'd val'n 1923 (80 4 act.) 1,400,000 
Tax rate (per $1, ) 1923 _..$7.50) 
Popul’n 1910, 2,735; 1920, 2 537 | 


CRISFIELD. 
This town is in Somerset County. | 
Bond Issues. 

$5,000 1926; $5.00 o00, 1930; $5,000 
1933 and $10,000 

Improvement notes 6%. $10,500 
Refundin Bonds. 

Sin ..--Sept 1 1939 
OND. DEBT pe 30°16 61,000 
vy ey 1916___1,869,789 

Tax te (per § 1,000) 1 1916___. $9.00 

Poe's 1910, 3.468; 1917 (est.), 7500 

Population 1910, 3 468; 1920, 4,116 





200 
Pan 


00 | 





ERLAND. | 
pemSerne - me county seat of) 
Allegany Co. Jan. 23 1816. 
Fecaiedian 1910. 21. 839: 1920 (Cen- 
sus), 29,837. 

Bridge Bonds. 
4\%s'16 J-J $30, 000. .Jtily 1 '23-'28 
tefunding Bon 
4 2 J-J $100 a "000... July 1 1928 


4% Fate Apr 1 '24-’41 
t_tlecteic wasnt de Bds. May 1 1028 
000__...May 
er ane 


Wat 
4s on F-A$100.000.._._..Aug 1 1923. 
4\4s'11 A-O 469.900c___Oct 1 194] 
448’ 14M-N 125,000c.May 1 ‘24-26 
5.000... Dec 1 1956 
I 000_...Nov 1 1930 
4\s' 22 J-D 250,000._..June ] 1962 
4%s'23 J-D oe 000. ...June 1 1962 
aving Bond 
64s 1¢ -8 $30,000. Sept 1 '23-'24 
eneral emprovement Bonds. | 
Fa £8 2-99) 25.000c ag 1 1956) 
5s '20 J-J 700. 000. Jul '23-"50 
BOND. DEBT Apr 1 ‘23. mo 899 ,900 
Water debt (incl.)__.___- 1,714,900 | 
Sinking fund, general--_-- 143,668 | 
Sinking fund, water 201 .262 | 
Assess. val., real & pers'1_ 28,875,000 
Asses. val., securities_ _._ 3,422,397 
, other prop... 2,4 
22 (ee 0) 02 ).-34, 723. "460 
r 











Other property 1. 
INT. at City Treasurer’s office. 
All bonds are tax-free. 

Bonded debt cannot exceed 10% 
of assessed valuation. | 





| Founded 1762. 


DORCHESTER COUNTY. 
County seat is Cambridge. 
*Fu nding Bonds, 


$56,000... July 11946\y } 
1 1947| 1g99, 3 


oon dal 


ool B $ 
ate Me olf ogoR° 000. _ July 1 ‘26-51 
($7,000 every 5 years.) 
-Impt. Bonas. 
5s 9, J-J $20 O00c. Jan 1 "24-31 


g ‘0006"“Faa " '24- "29 
July 29-'33 

y 15 *27-"41 
y 1 °23-"42 


000c_July 1 '23-'42 
‘23 $490,500 
ual)— 


60. 
,000- J 


OCo.tax (per 
n 1910, 28,669; 1920, 27 895 
INT. =o Oe. Commrs.’ office. 


EASTON 
This city is in Talbot County. 
Gas Plant Bonds. 
15.000... Feb 1 *24-"38 


2,150 
tate& 1,000) 29 Oi .50 
Popul 





tion 1922 3,4 
(per $1,000) 1922. _$ 
Population, i910, 3,083; 1920, 3,442 


ee fund 
Tota 


Assess. val., nal 
Total assess. value 1922 
(about 70% of actual) -_-._1,98 
Town tax rate (per $1.000)’ 22 _$1t 
Population 1910, 2,487; 1920, 2 660 
nae at ‘the National Bank 
0 


PREDERICE. 
The county seat of Frederick Co. 


| Inc. in 1817. 


Refunding Bonds. 
4\%s8'17 A-0$359,000c 


Dy eae hs gl (Red. after Jul 
J-J $35, 


1 1904.) 
y 11924 


ake and Funding Bonds. 
000c. Aug 1 ‘23-35 


) 
4%s'16 F-Aj 20, 000c.Aug 1 °36-"45 


000c...Aug 1 1946 


Watery orks impt. Bonds. 
eu te $30, ,000c__ July 1 "1931 
44s’ MEN *60, 0000... May 1 1953 
(Optional on or after May i 1943) 


1 1930 
523 .000 
Tax =. bmg pee a. 40. 360, wo 
‘City 3 ..$12.5 


Fundin 
4%s'10 M1 N$64 .000c. . 
ND. DEBT June 6 33 


B 


(per $1. 19 
‘Popul'n 1910, 10.4) 411: 1920, 11 066 


* Sinking fund bonds. 
INT. at Citizens’ N.Bk., Frederick. 


PREDERICE COUNTY. 

Frederick is the county seat. 
Bonds are all exempt from county 
and municipal taxation. 

Flood & Bridge (Red. aft. 1910). 
4s g 90 M-N$27,000c 1930 
Refunding Almshouse Bonds. 
$746 00 J-J $123,700c 

Sub os to call after 


Ro ad nds. 
5s "OT MS. $62,000____Sept 1 1931 
§s'22 J-J 62,000.---Jan 1 1953 


4%4s'23 J-J 


4hs 
1% 
44 
4% 
44 


1 
5s °20 A-O si: 
5s ’°21 A-O/ 


Ja I bon ds 4s $24 .000 
BOND. DEBT Feb 22°23 $919, yh 


s cnnneeee val’n 1923- %. 000, 
Mere teg per $1.000) °22_$17 50 
Popul’n 1910. Pe 2 673; 1920, 52,541] 
INT. at Citizens N.Bk, Frederick. 


FROSTBURG. 

This city is in Allegany County 
Inc. 1870 Population 1910. 6. 028: 
1920, 6,017. Bonds are tax-exempt. 

Ref. Water (Red. after 1904). 
4s J-J $46,000c 19 

Fire Eauloment Bonds. 
5s 22 A-O $10. 000. Apr 1 °25-"34 

Street Improvement Bonds. 
5s ’°22 J-J $50.000c___July 1 1947 

(Optional July 1 1932. ) 

D. DEBT April 12’22 $46,000 
Floating debt 43,000 
Sinking” fund (water) 10,000 
Tax val. '21 (abt. % act.)_3, 933° 752 
City tax (per $1, 000) 1921 $5.00 


INT. at First N. Bk., Frostburg. 


HAGERSTOWN. 

County seat of Washington Co. 
Inc. as Hagerstown 
in 1822. Ordinance was passed in 
May pty authorizing $850,000 5% 
bonds for the purchase of the plant 
of the Neb pam County Water Cao 
OO Bons at Pop’n 1910, 16,50.. 


Sewer , 
4\%s'16 J-J anes ‘000 1923-192 
Ss "19 J-J 20 ,000..July 1 '36-"4 
5s °21 -.. 300.000 
Sewerage x Disposal Plant Bds. 
260.00 


Oc.July 1 °46-'58 
53°20 3-3 1 10. 900e- July 1 1959 
58°22 J-J 


1 ge ly 1 26-32 
000__ *yuly 1 °47-"61 
; aie a | 
§s °22 J-J 4300, 000. ._ July 
4\%s'23J-J (2440. 


1 1962 
’60-'74 

10 

Water Bonds. 
5s ‘18 


a. hoe i "64-"85 
000....-Apr 1 1986 


$850,000..Oct 1 °38-'87 


5,.000..Jan 1 °'25-'34 
lectric-Light Bonds. 
J-J 1,000r_ July 1 '23-'63 
Street-Paving Bonds. 
J 1,060r_. July 1 '23-'27 
Drainage an eand A Stree reet 5 nds. 
4s eejuly 1 *33-"25 
BOND. ry $e Moy 1923 $3,586,500 
Water debt (incl.) 
Tax value 1923 3.1 164, 150 
a Coupon with privilege of regis- 


tration 
INT. 


% 


payable 





In Hagerstown. | Montgomery Co. N. 


ae rw yo COUNTY. 
Bel Air is county seat. 
Public Schoal pds Bonds 
5s °23 100,000. ._Jan 
BONDED DEBT 
Assess. val. 
ssessed v 


124-31 


es 2 ‘034.1 


LS 


KLAND 
This to 
Pa Plant Bonds. adi) 

, J-J $29,000__July 11 °23-'51 
paving bonds 


OA . 
wn is in Garrett County. 


& pers’] $22.7 741 Water and sewer bonds. 
“er ti 4 44; BOND. DEBT Ma 


| asscanall val. 1922- 24.778.885 Total 


Tota 
Popula’ n 1910, 27,965; 1920, 29,291 


HAVRE DE GRACE. 

This city is in Harford County. 
Inc. as a town in 1876, city 1878. 
5s "02 J-D $4, 1 

(Subject to call June 1912) 

Street-Impt. & Fire-Ser. Bonds 
58°08 J-D $20, ree! 193% 
(Subject to call after June 1 1918) 

Sewer Bonds. 
5s ‘05 J-D $20.000c 
c City no ihe 


Fun diny 
5s 10° 


BOND. DEBT June 1923- aan” 

Assess. val. real 3. 

Assess. val. franchise 

Ass’d val’n 1919 (60% _-. ) 2. 553. 598 

Tax rate (per $1,000) 922. - .-$10 

Population. 19 1910, 4.212. 1920, 4.371 
at ns’ Nat. 


~—-—-—- 


Havre de _ 


HOWARD COUNTY. 
Ellicott City is the county seat. 
Public Road Bonds. 
s’22 — $300, 000c.. Jul 1 1952 
BOND. DEBT May 1923 $300,000 
one! al debt (add 45,000 
Valuation figures for 1922: 
Assessable basis at county 
rate of $1 50 13,524,088 
Bank and trust company 
stock at 1% rate 
Foreign stocks and bonds 
at rate of 30c. on $100. 2,612,639 
Popula’n 1910, 16,106; 9120, 15,826 


EENSINGTON. 
a 4 town is in Montgomery Co 


2 , 
valuation, -- .-- 496,50 | 


, rsonal__.. 12,090}: 
°23 (60% act. oe 508,500 |: 
(000) 1923. $8.00 


Tax rate (per $1 
Population 1910, 689: 1920 


EENT COUNTY. 
Chestertown is the county seat. 
Public School Bonds (Taz-free) 
86°15 J-) $39 000c “p= 1935 
§3 '16 F-A id. 7" gl ‘'23-"34 


atin 7. 
Refunding E 


TOTAL DEBT May 1919_..$78.000 
Assess. val., real & pers’]_11,665,998 
Assessed value, securities. 581,693 
Total assessed val'’n 1922.12, 247, 691 
County tax rate (per $1,000)’ 5.4 

Population 1910, 16. 957; 1920. 15.026 





UREL. 
This city is in Prince Georges Co 
Inc. —— Pop'n’ 10, 2,415; ‘20, 2,239 
Sewer Bonds. 
5s '14 “oJ $52 ‘000. _.-July 1 1954 
, perest mos. re Bonds 


-——<— 
¢ 


5s win 3, 
Water Bonds. 
58°14 JJ $23,000... July 1 1954 
Funding Bonds. 
$5 N00___-July 1 1954 
t & Water Bonds. 
000r 193 


SOND. DEBT May 28 *21 ats Hh ry 
Sinking fund 34.64: 
Assess. val. '2] (act. val.)_1,500. 000 
City tax (per $1,000) 1921- __ $10.80 
INT. at laurel City Nat. Bank. 


MONTGOMERY COUNTY. 
County seat is Rockville. 
5s J-J {$14,.000_July 1 '24-"37 
10,000_July 1 '38-'47 
33 .000c_Apr p. "24-56 
"Road jBonds (Taz-ezempt 
J-J_ $13.5 


cee 


nein 


“on July 1.) 
30. Hiei 
192 


19, 
J-J 11,000c_- _July l 
J-J 58,000c_July 1 
J-J 24,000c_July 4 
J-J §{738,000c_July 1 °24-’42 
+1,775c___July 1 1943 
School Bonds (Taz 
A-O $10 


46 .000_- .$2,000 yriy 
t58 ,000c~ July 1 24 m52 
OND. DEBT July 1°22. 864.32 

Assess. val., real & | Ax. "134,694,715 
value, securities. 3,654,365 
Tot.ass’dval. '22 (80 %act. 38,349,080 
Tax rate (per $1, 000) 11.90 
Popsgten 1910. 32.089: ‘20-34, 921 

INT. o nds of ‘09, 12. ‘13 
"16, Ade the bonds te (Tt) and 
2 520 of 1914 at Farmers’ Ba g& 
Co. lle; other loans at 
Bk., Rockville. 


1,125.981| 5, ° 


E 5s 
DEBT Apr 23 '23-_-..345, 500]! 
000 | 5s 


Olat First Nat. 


8 Jail bonds 
R 
1 BOND. D 


2 Pop'n 1910, 17, 030; 1920 
= SALISBURY. 





75% actua 
Tax rate (per 
Pop'n 1910, 1 366; PE paceshes 1 2 


D OCEAN CITY 


This town is in Worcester Coun 
Refunding bonds $30, 
Sewer bonds 4,000 
BOND. DEBT June 21 °23 $44, ‘000 
Water debt (included) 20,000 
Plosting Gens ,900 
"23 (4-5 act. Tah 366.195 

$1,000) 1 923_..$10.00 


"| Pop'n 1910, 476; 1920 


POCOMOKE CITY. 
Peden: cit gg th ge A —: 
t- . Bonds -free 
iat aaah beg. bly. 1032 aa 
tion 
Water 4: bds. (1898). 
Refunding myo ~ (1902 = 
Floating debt bonds (1908) 
BOND. DEBT May 1923- 
Ane mony we 


Tax rate (per $1,000) °22 10.00 
Population 1910, 2,369; 1920_.2.444 


PRINCE GEORGE'S COUNTY. 
per Marlboro Is the county seat. 

an nds except 5s of 1910 are tax- 

~— Pop’ Baas & 36,147; °20.43,347 
t onds. 

OR. -2$12,000c..-July 1 1928 


hool B oo 
50 "08 ~— N38 ,000c.._..May 1 1938 
“aoe 


50,000_...July 1 1949 
- 1°. 0c... Nov 1 1930 


000c 
F-A 65.500c___Feb 1 1952 
J-J 140,000__._July 1 1952 
5s’°23 F-A 12,000...-Feb 1 1953 
- oa Bonds. 


4\%s J-J 36,000c 

Road Machinery Bonds. 

58 “10 y 1 1940 

BOND. DEBT Apr i6 53. *7 593. 100 

Sinking fund 38 ,352 
Assessed value, real 

Assessed value, 

Tot.assess. val.’23 (%{ act 

State&co.tax(per 1,000)’ 23.$16.50 + 


INT. on bonds marked (z) at office 
of County Commissioners; on others 
Bank of So. Md., 

Upper Marlboro. 


QUEEN ANNES COUNTY. 
Centerville is the county seat. 


Lateral. Road Bon 
5s J-J $1,500... Jan 1 1928 
25,000_..Jan 1 '29-’"33 

2,000_..__Jan 1 1926 
24,000__Jan 1 °27-"32 

School Bonds. ; 
5s’22 J-J $33,000__Jan 1 °27-'37 

$8,000 


44s'22 J-J 


oad-equipment bonds 9,000 
BT Apr 14 “17 144, ‘000 
real & pers’1_11,965,29 

securities - = a 


Assess. val., 
Assess. val., 


Tax rate (per $1,000) 1 
 Aeeadh ve A 1910. 16.839; 1920_16,001 


INT. payable at Centerville. 


ROCEVILLE. 
This town is in Montgomery Co. 
Water & Light i Bonds. 


Sew ee 
os ‘14 M-N$47,. 000. ..-Part yearly 


BOND. DEBT May 2 >,» = 

Assessed valuatior A 
Tax rate (per $1,000) typi se 10 
Population p90. 1,181; 1920-.-1,145 


47 ot oO MARY’S COUNTY. 


h Se .) 
és M:8 $50, on0c. Mar 1 °'26-"50 
oe 3 50,000..Mar 1 °27-"51 
Road & Bridge Bonds. 
000c. Mar 


6s '23 1 °27-'51 
BONDED DEBT ? 


8| Assess. val., real & pers’]1_ $6,124,446 


Assess. val., ties 
To tal assess. val., 1922__- 6,130, ‘226 


16,112 


This town is in Wicomico County. 
BOND DEBT June 18 ‘19. oh 


Sinking fund 
pect vesaaston. real__.6,200, ‘000 
Other assessable p y..1,000,000 
valuation | ah n18--- 7.200.000 


$1 5008 1918. -)$5. 80 
6,690: 19.0 -__.-- 7 553 


( 
Tax rate 
Pop'n 1910, 


SOMERSET COUNTY. 
rincess Anne is the county seat. 


agen A 











JunH, 1923.) 
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SOMERSET COUNTY (Concluded). 
BOND. DEBT Dec 1923-.. $76,000 
Assess real & per’l 


--.9,524 202 
DP 12.292 
a (avout 3-5 


Tees ee 9 536 493 
(per $1 ,000) "22. $25.00 
Po ulation 1910. 26.455: 1920. 24.602 

Bank of Somerset and 
ag = 8 Bank of Somerset County | 
in ncess Anne. 





| 


asto 
Road and Beldge’ 4 toe 
4816 ... .--$2,000 July 1 


year 
544s'20 F-A 200,000_Aug 15 ‘23-35 
(See V. 111, p. 315 for maturity.) | 
County Hizh-School Bonds. | 
3°94 _ 13.000..--Aug 1 1924 | 
(Subject to call after Aue. 1914.) | 
ee Ff 1 °23-" 
PO ees Redem tion OAR. wn 
4s ‘02 $4. .-Apr 1 ‘24-27 





000..July 1 '23-"26 
Bridze Bonds. 
4s ‘10 *} SGO--gune t "24-'26 | - 


| 5s 


| — PERE ae. $219,600 


5s is 
St. ““ichaels Primary School. (5s "19 
06 $2. 





58 °13 0.000... Mar 1 °24-'28 
BOND. DEBT Nov 1922. $3i2 500 


Assess. val., ret See 14.019 .080 
Assessed 


va 

yea og $1,000 1922. _.14, 171308 
ax rate (per ; 

Population in’ 10, 19 16, 19,620; "20. 18 18,306 


veo GTON co Ay plat 
a 
hool & Road B Bonds (Fas s free) 
5s °20 J-J D,000c 
Hancock School Bands. 
’°20 s-a $4 yl "25-44 


0,000c_ Jul 
BOND. DEBT Apr 17 23. $622,200 
Ass’d val. cer tag Be oy  } 237 492 
State&Co. tare 5 2_$18.50 
Population 1910, 49 él?! 1920. 59, 604 
T. payable at Hagersto wn. 


4%s'23 ... 500,000. 
(Optional Jan 1 1953) 


Sinking fund 
Total ron hy 
val. 


31 


T (act. my = $i 000s 16s 

ax ra per 

Po motion te 
n 

tile Trust & Deposit Co., Baltimore. 








WESTERNPORT 


Bonds are tax-exempt 
Fundin: and Impt. Bonds. 
5s 16 AY tase enatinn itil 
(Subject to call after 
Water orss Bonds. 
5s g ‘11 M-N$65, 





WASHINGTON SUBURBAN SAN- 
ITARY DISTRICT 
O dress 1420 N Ave., | (Subj 


Evans Bidg., N. W. Wosbheneen’ Bridge, Sewer and Paving. 
D. C.) 58 “11 25, 


= S 





(Subject to call beginni ng 
BOND. DEBT Apr 1’ 
Floating debt (ad ') 


Water sinking fun 


wer & Water System Be 
J-J $50, 


750 —- July 1 "1969 
(Optional July) boo 949 


350°000 


. val., ae 


Es ehatad 
4s" ee ) eee 
(Optional 1952.) 


Other ‘assess. 





Tax rate (per $1, 








...Jan 1 1973 


BOND. DEBT By a spasm 644, rt 


1,087 ,266 
1,000) i930." $6. 10 

in 1922 (est.)__.-35,000 
int. payable at Mercan- 


-May 1 194) 
ect to call beginning May 1916) 


Cie... -BS ay 1 194) 


,000 
. val., real estate. _._1,454.964 
166.781 
roperty- 48,250) Assessed valu 

Tot .assess.val. arty, see. ) 1,670,000 
000) 1923__ ..$6.00 








Population 1910, 2,702: 1920..3,977 
INT. at Merc.Tr.&Dep.Co., Bale, 





Veer COUNTY. 
is the county seat. 
me... con xe enompt from county and 
munici taxes. Pop’n. '10, 26,518. 
1920, 28,165. 
Road Bonds. 
4s 21 A-O $60,000 
°22 J-J 
8 oh 





-_Oct 1 °24-'33 
30,000._July 1 °30-'34 
ool Bonds. 

J-J : ,000c..Jan 1 "24-"25 
2 J-J 2.000c..Jan , "24-" 2 
4 J-J _Jan 


25, 

ND. DEBT Apr 1 ‘21- $114 .000 
Floating debt........... 
Assess. val., real & pers’l. 14,566,400 

* securit ies.... 1,479,149 
(‘otal assessed val. 1922. . 16,045. 5A9 
State&Co.tax(per $1,000) ’20.$16.34 
INT. at Townsend Scott & Son. Balt. 








oor | WORCESTER i 


The county seat is S 
BOND. DEBT Ma. 23°23. 
Floating debt e 1923 js tab ' 


w Hill, 
"$230,000 


Tax rate (per $1. 


Population 1910, ry (841; 1920 -22,309 
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State of Ohio. 


DEBT, RESOURCES, ETC. 


Admitted as a State (Act April 30 1802)_.._FPeb. 19 1803 
Total area of State (square miles).........-------- 41,060 
Ginte Ganltel. .ccccccewccssncasssseccesoccoses Columbus 


Governor (term exp. 2d Mon.¥Jan.¥1925)-.Vic Donahey 
Sec. of State (term exp. 2d Mon. Jan. 1925) - Thad. H. |. Brown 


Auditor (term exp. | 2d Mon. Jan. un. 1925). . Joseph ; Tracy 
Treasurer (term exp. ». 2d Mon. Jan. . 1925) per Harry Da 
Attorney-General (term exp. 2d Mon. . Jan. ’25)_C. C. Crabbe 

LEGISLATURE .—Legislature meets biennia]ly in odd years on the La 
Monday in January. There is no limit to length of sessions. 

HISTORY OF DEBT.—For historical details of Ohio's State debt Tota 
1825 to 1894 see “State and City Supplement"’ of April 1894, _page 75. 

ETC.—From July 1903 to December 1921 the State had 

mm | ay BT, £1 debt. However, in December 1921 and nite aes 1922 
the State rn soldiers’ bonus bonds in the amounts of $20,000,000 and 


5,000,000, respectively. The total bonded debt on Nov. 15 1902 was 
201, 665; in 1901 it was $451, 665; in 1900 was $701,665; in pn at ko 720,229; 
1880, $6, 





in 476,805; in 1871, $9,022,721; in 1861, $14 273; in 1851, 
$17,563.32 29. A table showing bonded debt as of June 30° 1029 follows: 
Tae Date of Int. Amount. \4 aaj Maturity: 
Purpose— le. Issue. a 
ments. 
i us.......4% 1922 A-O $20,000,000c tax-free A-O '23-’32 
Soldier — powncee 4% 1922 eth fe 5,000 ,000c tax-free A-O ’23-'32 






TIVE STATEMENT OF 7 THE STATE AND LO EBTS 
COMP ARS June 30 '22. June 30 '21. June 30 1 dan 











ed State debt (loans) -- ----- *31,665 *$1,665 
Treatectble State debt (trust fds.) - 5,400,406 5,380,117 5, 396" 307 
Soldier bonus bonds--------.---- ; ,000 _eeeneer-  -e------ 
al Debts— . | 
ay Rhine gma ere $101,846,296 $89,261,378 $77,098,116 
I Oe, on a enn emt 369,710,895 342,112,636 288.969.519 
Debts of incorporated villages.... 34,362,818 0,889,715 31,855,778 
Debte of townships------------- 13,107,177 12,605,924 12,190,764 
Debts of school RE Sa 160,059,951 133,029.406 100,152,287 
Total ET EIR $679,087 .137 $607,899,059 $510, 266 465 
* Interest ceased 1 


r ending June 30 1922 ‘ttaled 
eneral covenpe, $10,398,409 46: 
78 54; ‘educational 





Balances of the various funds for the x 
$19,557,357 56, and were as follows: 
sin ng, $16,647 81; educational equalization, $312,3 
uildin: 5,385 36; institutional building, $1,249,037 02; highway, 
$6. 081 E39 88: school and ministerial trust, ,872 51; school and minis- 
terial land rental, $86 68; automobile registration distribution, $1,043,300 30 
The following is a recapitulation of cash and securities on hand at the 
close of the fiscal year ending June 30 1922: 
$115,705 78 
4 403 85 


















































i er Oe Ber PO... onasbheoeddvocsoécenes 581, 
Secahtdes held for faithful peri jas lett isis entieaiental itn aenablineeias tes 63,784,612 65 
TE < packcntensswoveseegperchoossaseeteestaedeuese $138,481,722 28 
POPULATION OF STATE (U. S. Census)— 
SO. wastiannn et i ecesnewis Se 581,295 
Dt aéosceet 2767-121 RE 2.239.511| 1810..--.-.... 230.760 
tbl eneisal 157, 1850___--...-1.980. 1800.......... 45,365 
sia dinimepenal 3,672,329 | 1840.........1,519,467 
Bo aniseed .198,062 | 1830.......... 937,903 
ASSESSED VALUATION.—The assessed valuation of real and personal 
perty in the State has been as + ~toel™ 
Real Estate. sonal Property. Total 
Lt ukinupabenonode $6,486,415, 213 "S. 920,207 ,010*$10,406 622,222 
Labpedvacdowoesees 6 386,334,425 35§ 323,898 *10.744.658.323 
boscdseoronnecesceo ,297 ,008,7 4'330/222'886 *10,627 ,231,642 
_peecscearecssscace ,669,064,2 3,933,089, 602,153,664 
eewaddbauaeemes 5,424,872,785  3,643,290,255 068,163,040 
ee eibebewend waee 5,277,179,601 3,265,554,5 *8 542,734,160 
hb acebeteooverese »850,122,293 2,847 507 939 *7,697,630,232 
Sheena ie Re MRR aC Meckoreer tt 
wowecececcccoccces et Kat 2.148 308.637 20481 .059.158 
am emmeaibniodan 17358:044:631 827390 O48 "S71 : ; ri? 
NA PORE RRO FG 1,482,795.705 680,805.888  2,163.601,593 
a cadets 1,274,203 ,721 559.849.5007 1.834.053.228 
A lias deeper epediintindien 1,232.305,312 $43 .833.165 1,778,138.477 
EO ID ER 1,102,049,931 456,166.1 1,558 ,.215.965 
ee ec eee ee ee eee eee 707 836 459,884.86 1,167, 31.697 
ALT go9 Bil 248.408, 888.202 .601 
“eae eecaeeneaeen ean eee 1, 9 98, ,502 ite th 0 
se eeceeceeceneeeneee ee’ pres 8g , 40'noe eae rt 
roperty ST Ye e (see note below). 





State tax (per $1,000) for 1901, $2.90; 1903, 1904, 1905 and 1906 was 
$1.35; 1907, P08" 09 1910 and 1911, $1.345:; 1912, 1913, $0.451; 1914 
$0.96 1; 1915. 1916, 1917, 1918, 1919, $0.45; 1920, $0.65; 1921, $2.30, ae 


1922, $1. 

Seeereet of property was generally raised to its full value beginning 
with 1911 in order to provide sufficient revenue under the decreased rates 
< eae. The increase in the tax rate in 1921 was caused by additional 
school levy. 


COINCIDENTAL TAX AMENDMENT. Section 2 of Article XII. 
which took effect Jan. 1 1913, requires the taxing authority of any politica 
subdivision of the State proposing to issue bonds to provide at the time the 
issue of bonds is authorized for levying and collecting annually by taxation 
an amount sufficient to pay the interest on the bonds proposed to be issued 
and to provide for their final redemption at maturity. See V. 98. p. 704. 
for Supreme Court decision concerning this section. 


CLASSIFICATION TAX INVALID.—Although a constitutions! 
amendment for the classification of property for taxation was adopted by 
the people on Nov. 5 1918 by a vate of 479,420 “‘for’’ to 371,176 Be 
(V. 107, p. 2305), the Ohio State Supreme Court on Jan. 28 1919 ed out 
all cation of propert — hy oy * The Court divided four to —— 
The point at issue was w the classification amendment as adop 
by the people had reall ce part of the constitution. The raat 
decision we was that it not, the opinion of the four judges — = at it 
was in irreconcilable conflict with another tax amendment. the so-call 
Shinn amendment, intended to exempt mortgages from double Lowa ny 
and Be gd A was improperly submitted. 

aap proness posals to amend the same constitutional section, Section 2 
of "Artioke XI The voters indorsed both, but the Shinn amendment re- 
ceived the larger vote. As a result of this p= # the Shinn amendment 
became a pro ~ in the State constitution and classification was defeated. 
The Shinn amendment, in providing for exemption of mortgages from double 
taxation, retained the lan age now in the constitution, that p 
be tax Bag uniform rule. The classification amendment provided for 
c Plainly both could not prevail when considered in connection 
oe e whole section of the constitution. That was the reasoning. V. 

D. 


TAXATION OF MUNICIPAL BONDS.—State and munici 
issued since Jan. 1 1913 are taxable under Sec. 2 of Article II of the 
State constitution. Issues made prior to Jan. 1 1913 are exempt from 
— 7 a constitutional amendment exempting from taxation municipal 
bonds issued subsequent to Jan. 1 1916 was defeated Nov. 2 1915. But 
the Soldier Bonus bonds are expressly made tax exempt. 


DEBT LIMITATION.—FIRST. As to the State’s power to contract debt; 
this is regulated under the five sections of Article 8 of the con- 
stitution. At the 1921 General Elections, a new section, Section 2a, 
providing for the issuance of $25,000,000 bonds for a bonus for World War 
veterans, was inserted by a vote of the people.—V. 113, p. 2423. We 
insert these five sections in full. 


SECTION 1. (Debt Limited to Seven Hundred and Fifty Thousand Dollars.) 
The State may contract debts to supply casual! deficits or failures in revenues 
or to meet expenses not otherwise provided for; but the aggregate amount 
of such debts direct and contingent, whether contracted by vwee. of one 
of more Acts of the General Assembly, or at different periods of time. 
shall never exceed $750,000; and the money arising from the creation of 
guch debts shall be applied to the purpose for which it was obtained or to 
repay the debts contracted and to no other purpose whatever. 


SECTION 2. (Additional and for What Purpose.) In addition to the 
above limited power, the State may contract debts to repel invasion, sup- 
press on, defend the State in war, or to redeem the , prenent 
outstanding indebtedness of the State: but the money arising from the 

conteneens of such debts shall be applied to the purpose for which it was 
saived or to y such debts, and to no other purpose whatever: and . al) 
debts in to redeem the present outstanding indebtedness of the 
State shall be so contracted as to be payable by the sinking fund herein- 
after provided for, as the same shall accumulate 


SECTION 2a. ‘The Commission of the Sinking Fund,”’ created in 
this article, shall forthwith, upon the adoption of this amendment proceed 
to issue and sell from time to time, under such regulations as L.: ay by 
order promulgate for not less than par and accrued interest 
the total sum of twenty-five millons ($25,000,000) of dollars — the ‘Tends 
of the State of Ohio bearing interest at not to ‘exceed five pad on 
cent per a. seve semi-annually and nes & 
semi-annual i ents, commencing nes later than the y 
April 1923. Such bonds and the interest thereon as dl shall be pM 
from all taxes levied by the State of Ohio or an district thereof. 
State of Ohio, subject to be paid out, without. son tr 

oO o, su ou out appro 

Assembly, upon the order of the said ‘ ‘The Te nae ooh ae of the Sinking 

Fund,’’ the same to be wn as “The World War Compensation Fund. 

The said ‘‘The Commissioners of the 8 Fund” shall by their certificate 
filed with the auditor of the State, add to the State ! for taxation, in the 
year 1922 and thereafter during the life of such bonds, in addition m te al} 
other taxes now or meranter provided by law, such amounts annuall uy as 
shall be necessarily, as a tax levy for the retirement of said bonds, and the 
payment of the interest thereon; and said levy may also provide for the 
payment << the expenses of administration hereof. Buch levy shall not be 
5 2 limitation on aggregate rates now or here- 
od Be A pee Re he fy A 

b 

of the Sinking Fund”’ for t 2 perpese <6 


id out without appropriates 

the said ‘“‘The Co 

e payment. or retirement in 
other manner, of the said bonds, in and of adminis- 


expenses 
tration hereof. As soon as may be, the said ‘id “The © Compematoneee of the 
Sinking Fund” shall, under such regulations as they may time to time 
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promulgate, pay out of said fund to persons resident in Ohio at the time of 
he commencement of service who served honorably on active service in 
the army, ~yt or marine corps of the United States of America, or being 
also cit of the United States, in similar forces of any Governments 
associated with the United States in the world war, with the rank or grade 
of not er than cap in the army or e corps, or nding 
grade in the navy, between the dates of April 6 1917 and Nov. 11 1918, or 
their heirs at law, adj compensation for their full period of active 
service to the date of separation therefrom, at the rate of ten (S10) 
per month, but not to exceed two hundred and fifty ($250) dollars. 
payment shall be made to any such person, who refused on conscientious, 
political or other grounds to subject himself to military discipline or to 
render unqualified service, or who, while in such service, was separated 
therefrom under circumstances amounting to a dishonorable discharge. 
The said ‘““The Commissioners of the 8S Fund”’ by order shall make 
regulations; providing for the assignment and payment of the whole or 
part of any such ent to a fund to be retained by the said ‘The Com- 
missioners of the Sinking Fund,” for the purpose of erecting and maintaining, 
under such laws as shall be enacted for that p , hospitals for the relief 
of veterans of the world war; providing against any other sale or assignment 
or fees c for the collection of said amounts; a against the 
enforcement of the claims of creditors as against such payments; imposin 

nalties for violations of such regulations; fixing from time to time limi- 

tions for the presentation of claims for said payments; providing for the 
contracting and paying of the necessary expenses of aduaktistration hereof 
and such other regulations as are deemed necessary and proper for the 

ministration and payment of said fund. The full faith and credit of the 
State of Ohio is hereby pledged for the payment of said bonds. The people 
of the State of Ohio hereby declare that they have enacted this special 
amendment to meet the specific emergency covered thereby and they 
declare it to be their intention to in no manner affect or change any of the 
existing provisions of this constitution except as herein set forth. The 
provisions of this section shali be self-executing. Upon the retirement of 
all of the said bonds and payment of all claims presented within the limi- 
tations of time as prescribed as aforesaid the said ‘The Commissioners of 
the Sinking Fund” shall render a final report to the Geucral Assembl 
and any balance remaining in the said funds shall be disposed of as shall 
be provided by law. 


SECTION 3. (The State to Create No Other Debt.) Except the debts 
above specified in Sections 1 and 2 of this article, no debt whatever shal! 
hereafter be created by or on behalf of the State. 


SECTION 4. (Credit of State; the State Shall Not Become Joint Owner or 
lder.) The credit of the State shall not in any manner be given or 
loaned to or in aid of, any individual, association or corporation whatever. 
nor shall the State ever hereafter become a joint owner or stockholder ip 
any company or association in this State, or elsewhere, formed for any 
purpose whatever. 

SECTION 5. (No Assumption of Debts by the State.) The State shal! 
never assume the debts of any county, city, town or township, or of any 
corporation whatever, unless such debts shall have been created to repel 
invasion, suppress insurrection, or defend the State in war. 


SECOND, As to Cities, Towns, Counties, &c., so far as the constitution 
affects the power of the Legislature to authorize these municipalities to 
create debt, the limitations are found in Section 6 of Article 8 and Ip 
Sections 1, 2 and 6 of Article 13. (1) Section 6 of Article 8 forbids the 
General Assembly to authorize cities, &c., to become stockholders in or 
to raise money or loan credit to aid corporations, &c. (2) Sections 1 and 2 
of Article 13 forbid the passing of Special Acts and require General Acte 
for conferring corporate powers. (3) Section 6 of Article 13 provides that 
the General Assembly make provision for the organization of cities, etc 
by sa laws and restrict their debt-making power. These sections ara 
as follows: 


ARTICLE 8, SECTION 6. (Counties, Cities, Towns or Townships Noi 
Authorized to Become Stockholders, &c.) No lawsshall be passed authorizing 
any county, city, town or township. by vote of its citizens, or otherwise 
to become a older in any joint-stock company, corporation or asso. 
ciation whatever; or to raise money for, or loan its credit to, or in aid of, 
any such company, corporation or association: provided, that nothing in 
this section shali prevent the insuring of = buildings or groper! in mutuai 
insurance associations or companies. ws may be passed providing for the 
regulation of all rates charged or to be charged by any tnsurance company. cor- 
poration or association organized under the laws of this State or doing any 
business in this State for profit. [That part of the above section 
given in italics was added by an amendment adopted Sept.3 1912. V. 95, 
D. é 


ARTICLE 13, SECTION 1. (Corporate Powers.) The General Assembly 
shall pass no Special Act conferring corporate powers. 


SECTION 2. (Corporations—How Formed.) Corporations may be 
formed under gen laws; but all such laws may, from time to time be 
altered or repealed. 


SECTION 6. (Organization of Cities, &c.) The General Assembly shali 
poosese for the organization of cities and incorporated villages by general 
ws and restrict their power of taxation, assessment, borrowing money 
congraeens debts and loaning their credit, so as to prevent the abuse of 
such power. 
One at first sight would infer from Section 6, Article 8, above cited, that 
cities could not subscribe to the stock of or loan money to railroads, as 
are corporations and joint-stock companies. hat, however, is 
not a correct conclusion, as was decided in the case of Walker vos. The City 
of Cincinnati, a case which arose under an Act of the General Assembly of 
Ohio entitled “‘An Act relating to cities of the first class’ authorizing any 


such city to construct a line of railroad therefrom to any other terminus 
in that State or in any other State. In pursuance of the authority that Act 
to give. Cincinnati undertook to build the Cincinnati Southern 


- To test the legality of that proceeding this action was brought 
The Court's opinion was very full and explicit, the conclusion being that 
from ‘the la e of the section, it is quite evident that it was not in- 
¥ to pr the ion of ratlroads nor indeed to prohibit any 
“species ofpublic improvements. The section contains no direct reference to 
*‘railroads nor to any other special classes of improvements or enter- 
“prises. The inhibitions are directed only against a particular manner 
‘‘or means by w under the constitution of 1802 many public im- 
‘*provementse had been accomplished.’ 

In compliance with Section 6, Article 13 (cited above), which provides 
for the organization of cities, &c., oy general] law, the Legislature made 
an elaborate classification of municipal corporations, which was in existenoe 
for years. First they were divided into cities, villages and hamiets. Thea 
cities were divided into two classes, the first class being subdivided into 

es and the second class being subdivided into four grades, the 
pecs ing determined by population according to the last Federal Census. 
addition many speciai laws found their way on to the statute books 
nominally "= in their scope but really so worded as to apply to only 
one city. In June 1902, however, the State Supreme Court handed down 
several decisions declaring such laws specia) legislation and therefore un- 
constitutional. The decisions were considered to be of such broad applica- 
tion that the Governor called an extra session of the Legislature for the pur- 
pose of framing a new genera! municipal code. The extra session convened 
Aug. 25 1902 and after a session of nearly two months passed a new “‘munici- 
pal code’’—a document too lengthy to quote In these columns. We would 
refer our readers, therefore, to pages 994 and 995 of the “‘Chronicle,’’ Nov. 1 
1902, wherein will be found at length the more salient points of this Im- 
portant measure. 

It remains to be said that at the regular session of the Legislature in 
1902 an Act povularly known as the ‘“‘Longworth Omnibus bill"’ was p 
and su uentl upheid by the State Supreme . This Act amended 
Section . and 2837, Revised Statutes of Ohio, relating to the issu- 
anoe of bonds by cities, vil and other municipal corporations. 

Under this Act the municipal boards of legislation, councils, &c., could 
by two-thirds vote issue bonds for certain specified purposes to the extent 
of 1% of the assessed valuation yearly (but not exceeding 4% in the aggre- 

te) without submitting the question to a vote of the le. Bonds 

ed under this Act in excess of 1% in any one year or pew poe ke 
in the te first had to be submitted to a vote of the people and carri 
by two- ~ « sess voting so me position; oe > ae L (bonds 
less sinking more than 8% e agerogate id no thorized 
oS ona event. Act as amended in 1906 will be found in the “‘Chronicle”’ 
May 26 1906. page In May 1910 the law was further amended so 
as to limit nding power of townships and municipal corporations to 
5%, instead of 8%, of the tax duplicate. This was done by amending 
Sections 3942, 3945, 3948 and 3954 of the General Code. 








—— 
A new law regulating the issuance of bonds or other evidences of indebted- 


ness was passed by the 1921 Legislature. Sections of the law direct 
=. the creation of debt are summarized below: , 

Sec. 2, constituting Sec. 2295-7 Gen. Oode, provides that no political 
subdivision shall incur any indebtedness for current operating expense. 
The cost of any improvement with a life of less than five years is to be 
considered current expense. Borrowing, however, in anticipation of special 
assessments, or for defraying expenses in in an emergency, such as 
flood, or other ym fh is not to be subject to the provisions of this section. 

Sec. 8 amends Sections 3916, 5656, 3925 and 5657 of the Gen. Code, 
which provide for the refun by a county, to p, school district or 
repens comme A of indebtedness incurred before Jan. 1 1924, and permits 
the redemption of bonds subject to call before maturity when it is to the 
best interest of a municipality to do so, through another issue of bonds, 
the amount not to exceed the amount of the debt refunded or redeemed. 

9, et oe 3914 Gen. Code, provides for the issuance of 
special assessment nds. 

Sec. 10 amends Sec. 3941 and limits the amount of net indebtedness of 

municipality created without a vote of the people, to 24% of the assessed 
valuation, and amends Sec. 3948 so as to give the maximum net indebtedness 
of any municipality to 5% of the assessed valuation. 

Sec. 12, amending Sec. 3942, provides that the net indebtedness shall be 
the difference between the par value of the total amount of bonds outstand- 
ing and the amount of s fund, judgment fund, bond fund and other 
debt retirement funds, with the additional provision that in the computation 
of total outstanding bonds, the following shall not be included: bonds 
issued ipl to April 29 1902; bonds issued in anticipation of the collection 
of l assessments and current revenues; bonds issued to pay obligations 
arising out of an emergency, such as epidemic, flood, &c. (amount of 
such bonds outstanding not to exceed %% of the assessed valuation of 
property); bonds issued to meet deficiencies; bonds issued for water works, 
the income from which is sufficient to pay principal and interest on the 
bonds; bonds issued for the payment of non-contractual final judgments; 
excess condemnation and mortgage bonds, and other bonds not secured by 
the general credit of the municipality; all bonds issued previous to Jan. 1 
1922, not included in the above, which, at the time of issuance, were not 
required by law to fall within the limit of indebtedness. 

ec. 13, setting up Sec. 7630-2 Gen. Code, limits the net indebtedness of 
school districts to 6% of the assessed valuation but provides that in the 
case of any district which at the time of the passage of the Act has a debt 
exceeding 6% of the valuation, such district may issue bonds under authority 
of Sec. 7625 Gen. Code for purchasing sites and building schools not to 
exceed 1% and under author 7 of Sec. 7629 Gen. Code may issue bonds 
for purchasing sites and building schools in anticipation of taxes not to 
exceed %% of the valuation. 

Sec. 14, creating Sec. 2295-12 Gen. Code, provides for the payment of 
all future bond issues by the serial method. 

Section 3939 of the General Code, which enumerates the p ses for 
which — may be created, was amended in 1923 (V. 116, p. 2794) and 
now reads: 

Sec. 3939. When it deems it necessary, the council of a municipal cor- 
poration, by an affirmative vote of not less than two-thirds of the members 
elected or appointed thereto, by ordinance, may issue and sell bonds in 
such amounts and denominations, for such period of time, and at such rate 
of interest, not exceeding 6% 4 annum, as said council may determine 
and in the manner provided y law, for any of the following specific 
purposes: 

1. For procuring the real estate and right of way for an pag ot HN wegen 
authorized by this section, or for purchasing real estate with a building or 
— thereon, to be for public pu , or to be donated to the 
State of Ohio by deed in fee simple as a site for the erection of an armory. 

2. For extending, enlarging, improving, repairing or securing a more 
complete enjoyment of a building or improvement authorized by this sec- 
tion, and for equipping and furnishing it. 

3. For sanitary pur and for erecting a crematory or providing other 
means for disposing of garbage and refuse matters, and for erecting public 
toilet and public comfort stations. 

4. For improving highways leading into the corporation, or for buil 
or improving turnpikes, or for purchasing one or more turnpike roads an 
i them free. 

5. For construct wharves and landings on navigable waters. 

6. For erecting infirmaries. 

7. For erecting workhouses, prisons and police stations. 

8. For erecting houses of refuge and correction. 

9. For erecting market houses and providing market places. 

10. For erecting municipal garages, repair shops, storage houses and 
warehouses. 

11. For erecting public halls and public offices. 

12. For erecting or purchasing water works for supplying water to the 
corporation and the inhabitants thereof. 

13. For erecting or purchasing gas works or works for the generation 
and transmission of electricity, for the supplying of gas or electricity to the 
corporation and the inhabitants thereof. 

14. For providing grounds for cemteries or crematories,for enclosing 
and embellishing them, and for erecting vaults. 

15. For constructing sewers, sewage disposal works, flushing tunnels, 
drains and ditches. 

16. For establishing free public libraries and reading rooms, and free 
recreation centres. 

17. For the establishment of free public baths and municipal locating. 

18. For erecting monuments to commemorate the services of soldiers, 
sailors and marines of the State and nation. 

19. For improving any water course or water front. 

20. For the payment of obligations arising from emergencies resulting 
from epidemics or floods, or other forces of nature. 

21. For purchasing and condemning the necessary land for ks, boule- 
vards and public playgrounds, and for improving it as well as for improving 
or completing the improving of any existing boulevard, park or parks, or 
public parromnes. 

22. For erecting hospitals and pest houses and for rebuilding or improving 
existing hospitals and pest houses. 

23. For eign = > repairing or improving any existing street or streets 
as well as other public hways. 

24. For opening, widening and extending any street or public highway. 

25. For purchasing or condemning any land necessary for street or high- 
way purposes, and for improving it or paying any portion of the cost of 
such improvement. 

26. For constructing levees and embankments or paving or improving 
them, and for improving any water course, passing through the corporation. 

27. For constructing or repairing viaducts, bridges and culverts, and for 
purchasing or condemning the necessary land therefor. 

28. For erect any building necessary for a fire department parenading 
fire engines, fire boats, constructing water towers, and fire cisterns, an 
paying the cost of placing underground the wires or other Senet apparatus 
of any fire department, or installing and operating ong municipal ice plant 
for the purpose of manufacturing ice for the citizens of any municipality. 


TAX LIMIT LAW.—Up to this year (1923) taxes were limited by the 
“Smith 1% Law,” passed fh 1910 and amended from time to time. nder 
this law aggregate taxes, except for certain exemptions, were limited to 
15 mills—see p. 120 of “State & City Section,’’ June 30 1922. At the 
1923 Legislative session this law was replaced by another enactment, which 
limits taxes in rural districts to 14 mills and in municipalities to 14 mills. 
Taxes levied for the payment of principal and interest on indebtedness 
are not to be included in this limitation. These limits may be exceeded, 
however, for certain purposes, wae a proves, OF oe vows. As = have 
not space enough to give this law verbatim, the reader is referred page 
2795 of the “ Be niche of June 16 1923,.where the important sections of 
the law are given in full. 


COUNTY INDEBTEDNESS.—tThe indebtedness of counties is ted 
by Secti 2434, 2435, 2436, 2437, 2438, 2439 and 2440 of the eral 
Code. These ons were amended in 1923. The text of these sections 


may be found in V. 116, p. 2795 and 2796. ‘They provide: 

hat the net indebeednens, arrived at by deduct ng the sinking funds 
from the total general debt incurred by any county shall never exceed 3%, 

# Aan th 000.000 yee ~y — ont us 2 

,000, ereof, plus e thir . 
the fourth $25,000,000 thereof, plus 1% of all amounts by w 
duplicate exceeds $100,000,000; provided t in any county where the 
net indebtedness Ra woah, —» Ay the ome the " goes 5 mee x 

county ma ue in any calen year bon ceed 
ino-tenthe of the amount of bonds retired during the preceding calendar 


: til the net indebtedness is within the t. In computing the 
eet of indebtedness subject to the limit the yoo bonds are net 4 
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CS) Donde tamed for the yment of non-contractual final Judgment. (C) 
Bo Nagy to 1923 under Sections 5629, 5643, 2432-3 or 2436, or 
issued for the corres of rebuilding county buildings, bridges 

were, Fd ig ly destroyed by fire or other casualty, but not 

— A ny amounts: nds for rebuilding county in- 

, ,000; bo for rebuilding county children’s home, $20,000: 
bonds for rebuilding county court house, $50,000; bonds for rebuilding 
, $50,000; bonds for rebuilding other county buildings and sewers, 


That the County Commissioners shall not issue bonds for the purpose of 
acquiring property or nent fixed equipment for or building any county 
court house, county offices, jail, county infirmary, detent on home, county 
hospital, building in memory of Ohio soldiers, or other county buil , or 
any district tuberculosis hospital or joint county workhouse, or other 
district or joint county building or any county bridge, or any main or trunk 
county sewer except under Sections 2432-1 and 2432-2 of the General Code, 
the cost of which ether w th the acquisition of a site therefor is in excess 
of $20,000, without first submitting the question to the voters and shall 
not issue bonds for the payment of the county’s proportion of the cost of 
the construction and improvement of inter-county highways and main 
market roads in co-o tion with the Department of Highways and 
Public Works or the Federal Government or both and for the payment of 
the county's poeper tee of the cost and ex of the construction, re- 
construction or provement of roads under the provisions of Sections 
6906 to 6956 of the General Code, and of the amount of compensation fixed 
for any toll road appropriated under the provisions of Section 7405-1 of 
the General Code, and the cost and expenses of such appropriations, which 
will make the net indebtedness on bonds hereafter issued for such purposes 
greater than one-third of the total net indebtedness that might be incurred 
without first submitting to the voters, and shall not issue bonds for paying 
the county's share of inter-county highway ‘mprovements in co-operation 
with the artment of Highways and Public Works or the Federal Gov- 
ernment, which will make the net indebtedness on bonds issued greater 
than 1% of the tax duplicate of the county without submission to the voters. 


TOWNSHIP ROAD DEBTS.—tThe Act of the 1923 Legislature, men= 
tioned above, also regulates the issuance of road bonds by townships- 
Section 30 of the Act limits such bond issues to 1%% of the property 
valuation. Section 30 follows: 

Sec. 30. The trustees of any township may issue bonds bearing interest 
at a rate not in excess of 6% per annum to pay the township's oa 
of the cost and expense of the construction, reconstruction and improve- 
ment of inter-county highways and main market roads in co-operation 
with the Department of Highways and Public Works or the Federal 
Government or both if the improvement is made on the application of 
the Township Trustees, or to pay the township’s proportion of the cost 
and expense of the construction, reconstruction and improvement of 
county roads under the provisions of Chapter 6, Part 2, Title 4 of the 
General Cose, or to pay the cost and expense of constructing, reconstructing 
and improving roads under the provisions of Sections 3298-1 to 3298-15n 
and of Sections 3298-25 to 3298-53a of the General Code. Bonds issu 
to pay the cost and expense of constructing, reconstructing and improving 
roads under the provisions of Sections 3298-25 to 3298-53a of the General 
Code shall be issued only against the property included in the townshi 
road district, and levies to pay interest and principal of such bonds sha 
only be made against the property within the limits of such road district. 
Provided that the net indebtedness created or incurred by any township 
for road bonds heretofore issued, and hereafter issued under the provisions 
of this section shall never exceed 1%% of all the property in such town- 
= listed or assessed for taxation. And no such bonds shall be issued 
without vote of the people except for the purpose of paying the township's 
pene of the cost and expense of the construction, reconstruction and 

provement of inter-county hi gry and main market roads. The 
net indebtedness shall be defined to the difference between the par 
value of the outstanding and unpaid bonds, and the amount held for their 
redemption in the sinking fund, bond fund and other indebtedness retire- 
mentfunds. The Trustees of any township may issue bonds in anticipation 
of the levy or collection of special assessments lawfully made by said 
Trustees. Such bonds shall be full general obligations of the township 
and the full faith, credit and revenues of the township shall be pledged 
for the payment thereof. 


SAVINGS BANK INVESTMENTS—POWERS AND RESTRIC=- 








TIONS.—The savings bank laws of Ohio were revised as part of the re- 


cation of the Ohio banking laws in general made at the 1919 session 
of the Legislature—the new enactment being known as the ‘Graham Bank- 
ing Act, which became effective July 11 1919. The provisions regard 
ing savings institutions are contained in Sec. 710-139 and 710-140. We 
quote these both in full as follows: 


710-139. SAVINGS BANK INVESTMENTS, LOANS. 


Sec. 710-139. A savings bank may invest its funds in or |oan money on, 
discount, buy, sell or assign promissory notes, drafts, bills of sachenge. 
trade and bank acceptances and other evidences of debts; but all such in- 
vestments or loans made except those secured by mortgages on real estate 
c1pledge of collateral security shall be apes notes, drafts, bills of exchange, 
e or bank acceptances. or other evidences of debt, payable at a time 
not exceeding six months from the date thereof, but not more than thirty 
per cent of the capital, surplus and deposits of such bank shall be so in- 


vested. 
710-140. SAVINGS BANKS, INVESTMENTS 
Sec. 710-140. A savings bank may invest its funds in: 


(a) The securities mentioned in Section 111 of this Act subject to the 
limitations and restrictions therein contained: except that investments in 
rea] estate securities shall be subject to the restrictions contained in Sec- 
tion 112 of this Act. 

(b) Stocks of companies, upon which or the constituent companies com- 
prising the same, dividends have been earned and paid for five cons cutive 

ears next prior to the investment; provided, every such investm>. shal! 
authorized by an affirmative vote of a majority of the board of di ectors 
of such savings bank. 

No purchase or investment shall be made in the stock of any other cor. 
poration organized or doing business under the provisions of this Act or 
of the National Banking Act of the United States. 

(c) Promissory notes of individuals, firms or corporations when secured 
by a sufficient pledge of collateral approved by the executive committee 
or board of directors. 

(d) Ground rents or certificates of participation or beneficial ownership 
in improved lands under lease for a period of not less than twenty-five years 
from the date thereof, and conditioned that the lessee shall pay all taxes 
and assessments thereon and keep and maintain said premises in full and 
complete repair, with insurance in an amount equal to the insurable value 
of the improvements thereon provide that the aggregate par amount of 
such rents or certificates shall not exceed the value of the land nor sixty 
per cent of the total value of the land and improvements. But noching in 

his section contained shall prevent the investment in such rents or certifi- 
cates in unimproved lands, where by the terms of the lease thereof the con- 
struction of a new building thereon is provided for and funds have been de- 
posited or will be deposited from the proceeds of the sale of such rents or 
certificates sufficient for the cost of such construction, and conditioned that 
such constructoin shall begin within six months thereafter and that the funds 
so deposited shall] be paid out to meet the cost of such construction as the 
work progresses and for no other purpose. 

Under Sub-division (a) above there is a reference to Section 111 and Sec- 
tion 112. We insert here the text of these: 


710-111. INVESTMENTS. 


Sec. 710-111. A bank may invest its capital, surplus, undivided profits 
and deposits in the following securities: 

(a) Bonds or other interest-bearing obligations of the United States, 
the Philippines, Hawaii, Porto Rico and the District of Columbia, or those 
for which the faith of the United States is pledged to provide payment of 
the interest and principal, and in Farm an bonds issued by Federal 
Land banks and Joint Stock Land banks. 

(b) Bonds or other interest-bearing obligations of any foreign govern- 
ment not at war with the United States since 1900, and of the Dominion 
of Canada and New Foundland, which has not defaulted in the payment 
of principal or interest on its bonds or obligations within the period of 
twenty years last prior thereto. 

(c) Bonds or other interest-bearing obligations of any State or Territory 
of the United States. 

(d) Bonds or other interest-bearing obligations of any county, town, 
township, city, school district, improvement district or sewer district, or 
other organ or political sub-division in this State. 

(e) Bonds or other interest-bearing obligations of any city, town, county 
or other legallv constituted political or taxing subdivision situated in one 





of the States of the United States, or any cities of the Philippines, Hawaii 
or Porto Rico, which city, town, county or taxing subdi has been in 
existence ton years and which for a period of ten years previous y has not 
defaulted for a period of more than ninety days in the payment of any part 
of either principal or interest of any debt contracted by it and whose net 
indebtedness after deducting the amount of its water bonds and bonds 
issued for other self-sustaining public utilities and the amount of sinking 
funds which are available for the payment of its bonds or interest 
obligations other than water bonds and self-sustaining public utilities 
does not exceed ten sed cent of the value of taxable ay vee | in such a: 
town, county or political or taxing subdivision to ascertained by the 
valuation of property therein for the assessment of taxes next preceding 
such investment; provided, that no bonds or other interest- obliga- 
tions of any such county shall be eligible for investment unless such county 
has a population of not less than ten thousand inhabitants, and provided 
that no bonds or other interest-bearing obligations of any such city, town 
or other political or taxing subdivision shall be eligible for investment unless 
such city, town or political or taxing subdivision has a population of not 
less than one thousand inhabitants as ascertained by United States or State 
census or by any municipal census taken by yoy | of the State next 
pocsnens such investment, and provided further, that there shall be eligible 

ereunder the bonds or other interest-bearing obligations of a political or 
taxing subdivision which has not been in existence for ten years, but which 
is erected out of another eligible subdivision or comprises in whole or in 
part another eligible subdivision or subdivisions or parts of eligible sub- 
divisions if such subdivision shall comply with the other requirements of 
this paragraph. 

But nothing herein contained shall authorize the investment of funds in 
any special assessment or maprevensens bonds or other bonds or other 
interest-bearing obligations which are not the dire-t obligations of the 
district issuing same and for which the full faith and credit of the entire 
district are not pledged. 

(f) Bonds or debentures of any Province of the Dominion of Canada. 

Bonds or debentures of any city or town or district except school district 
in the Dominion of Canada having a population of not less than ten thousand 
inhabitants, as ascertained by official census next preceding such invest- 
ment and which has not since 1900 defaulted for more than ninety days 
in the payment of any part of principai or interest of any debt authorized 
to be contracted by it and which has a net indebtedness exclusive of water 
debt and bonds issued for other self-sustaining public utilities and the 
amount of sinking funds available for the payment of its bonds other than 
water bonds and bonds issued for public utilities, which net indebtedness 
does not exceed seven per cent of the last valuation of its taxable property 
for the assessment of taxes preceding such investment, and in all other 
respects such bonds shall conform to the requirements of Clause E of this 
section: and in the bonds or obligations of any city, town or district therein 
unconditionally guaranteed as to payment of principal and interest by the 
Dominion of Canada or any province thereof. 

(zg) Bonds of cities of foreign countries that have not been at war with 
the United States since 1900, having a population of more than one hundred 
thousand inhabitants. whose net indebtedness does not exceed seven per 
cent of the last valuation of its taxable yoke for the assessment of taxes 
preceding such investment, exclusive of bonds issued for public utilities 
and sinking funds other than for public utilities and which have not de- 
faulted for more than ninety days on any installment of <— part of principal 
or interest of any debt authorized to be contracted by it for twenty-five 
years preceding such investment. 

(h) Bankers’ acceptances of the kind and maturity made eligible by law 
for re-discount with Federal Reserve banks, hgh the same are accepted 
by a bank incorporated under the laws of this State or any member bank 
of the Federal Reserve Svstem. 

(i) Mortzage bonds, collateral trust bonds, debenture bonds or notes of 
any rezularly incorporated company which, or the constituent companies 
comprising which for four years (4) prior to the date of purchase has earned 
over and above all fixed charges other than interest on indebtedness an 
amount equal to at least double the interest charges which it will be required 
to pay upon its outstanding obligations; or mortgage bonds, collateral trust 
bonds, debenture bonds or notes of any recularly incorporated company, 
which bonds or notes, plus all prior incumbrances are outstanding in an 
amount not in excess of 50% of the actual value of the property securing 
said bonds or notes. 

(i) Railroad equipment bonds or car trust certificates issued in the 
United States or Canada, and bonds secured by first mortgage on steel 
steamships. in an amount not exceeding 50% of the value of such vessels. 

(k) Bonds or notes secured by first mortgage on improved real estate as 
defined in Section 113 hereof of not more than 60% of the value thereof. 

All securities as enumerated above, having a fixed maturity shall be 
charged and entered upon the books of the bank at their cost to the bank, 
and when a premium - paid therefor an annual amortization charge shall 
be made thereon so as to bring the cost of same to the face value of said bonds 
at maturity. The Superintendent of Banks shall have the power to require 
any security to be charged down to such sum as in his judgment represents 
its value. The Superintendent of Banks may order any securities which 
he deems undesirable removed from the assets of a bank. 

We print below section 113, referred to in subdivision (k): 

In 1921 the General Assembly passed a bill ee ae, to Section 
710-111 by adding a section to be known as Section 710-111 (a) and amend- 
ing Section 710-121. We give the text of these below: 


710-112. REAL ESTATE LOANS. 


Loans by banks upon mortgage notes shall be made upon 
first mortgage upon rea) estate situated in this State, or in States contiguous 
thereto, and shall not exceed forty per cent (40%) of the value of such real 
estate if unimproved, and sixty per cent (60%) of such value if improved, 
and the improvements shall be kept adequately insured. In the case of 
commercial banks not more than fifty per cent (50%) and in the case of 
savings banks and trust companies not more than sixty per cent (60%) of 
the amount of the paid in capital. surplus and deposits of such bank or 
trust company at any time shall be invested in such real estate securities. 
Loans on collateral enumerated in clauses (i), (j) and (k) of Section 111 of 
this Act, shall not exceed eighty per cent of the value of such collateral. 

Sec. 710-113. The term “improved” real estate as used in this Act shall 
be held to mean land upon which buildings have been erected suitable 
and intended to be used for residence, business or other purposes and fit 
for use and occupancy, or under construction for such purpeets: and in 
the case of farm property shall mean tillable lands with farm buildings 
thereon and actually under use for farm purposes, and when so used the 
same may include pasture and wood lands. : 

Sec. 710-llla. Any bank organized under this Act without regard to 
the amount of its capital and surplus, may file application with the Super- 
intendent of Banks for permission to exercise, upon conditions and under 
such regulations as may be prescribed by the said Superintendent of Banks, 
either or both of the following powers: é 

(A) To invest its capital. surplus, undivided profits and deposits in bonds, 
notes, trade acceptances, debentures or first lien securities of one or more 
banks or corporations, chartered or incorporated under the laws of the 
United States and principally engaged in international or foreign banking, 
or banking in a dependency or insular possession of the United States, 
either directly or through the agency, ownership or control of local institu- 
tions in foreign countries, or in such dependencies or insular possession; in- 
cluding the bonds, notes, trade acceptances, debentures or first lien securi- 
ties of one or more banks or corporations chartered or incorporated under 
Section 25a of the Federal Reserve Act. as approved December 24 1919. 

(B) To invest an amount not exceeding in the aggregate ten per centum 
of its paid capital stock and surplus in the stock of one or more banks or 
corporations chartered or incorporated under the laws of the United States 
and principally engaged in international or foreign bankin*, or banking in 
a dependency or insular possession of the United States, ei her directly or 
through the agency, ownership or control of local insti utions in foreign 
countries or in such dependencies or insular possessions, including the stock 
of one or more banks or corporations chartered or incorporated under Sec- 
tion 25a of the Federal Reserve Act, as approved December 24 1919. 

Every bank organized hereunder and investing in the capital stock of 
banks or corporations as provided herein, shall be required to furnish in- 
formation concerning the condition of such banks or corporations to the 
Superintendent of Banks upon demand. 

tty 710-121. Not more than twenty-per cent of the capital surplus of 
a bank doing business under this charter shall be invested in any one stock 
or security unless it be in bonds or other ek eting ge obligations enum- 
erated in paragraphs a, b, c, d, e and h of Section 111 of this Act; or in the 
stock or corporation owning the land, building or buildings occupied by 
such bank for its banking quarters, and then not exceeding sixty cent 
of its capital and surplus shall be so invested, which shall be on the 
books of the bank as an investment or equity in rea] estate; or in the bonds, 
notes, trade acceptances, debentures or first lien securities of banks or cor- 


Sec. 710-112. 
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STATE OF OHIO. 


{In the following statements of debt we report in detail only those 
nds which are a general obligation of the place issuing the same. 
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ADA. rests 7 Bonds. 

This village is in Hardin County. | 4 oe — 1927 
Incorpora 1867. jayground | one Ss. Jul > 
st, MS $5.000e.- Sept 1 1923/58 19 8 J Soe jay | “23°99 
434516 M-8__ 6.500. - Sept 1 1924|, Building Bonds yan 1 '24-'46 
GEN. BD. DT. Apr 14°20- $14,500) 3748.52 S909/°3'000 et 1 ’34.’38 
an & a eee 25,000 99 000. Oct 1 36.’ 47 
Floating debt.........-.-.- eak’ on S =¢ 
Assess. Be igs "19 -ublic Im rovement Bonds. 
Tax rate (ber $1.00) 1919, -$16.50|55 18 , M-S $11,230--._--_-_-1933 
Population in in T910. 465; ‘20, 2, ai 5°14 332250 a 15 1924 

T. payable in Ada at Liberty|?°.i7 xis 4000.2 2 4904 

Bank or ist Nat. Bank. , aman tetas 
5s 5 -S ee 1925 
4%s'15 M-N 4,200_...--__-- 1925 
ADA SCHOOL DISTRICT. és °21 18000. “July , as a8 
efundin Bonds. “oe ime Fai 1931 
"21 S-a ag FEE tae 1 1926 3 BO. Fal ly 1 "94" 26 
ORD. DEBT ‘tee Oi *53 $28 500) ¢. +91 : 000. July 1 °27-30 
1. 20) Sw gieleeletaatehebaee a 09----July i 1931 
Assessed valuation (est) --.3,500,000 6s 21 --- 7 ‘900: “july I o Test 
ee acu 28, 000. Jul Wy 1 24°30 

AM 3, —_—— 

=“ : cent te Wie Union. 6s’°21 --. {35,000__Juiy 4 '24-'28 
54s'22s-a $68,000-.-.-..------- és *21 A 1 a. o) 
urt House Bonds. --- 000... uy 1 ‘2 ef 
48°11 _.. $8,000..Mar 1 ‘24-25 6s '22 4.0 Ba uly 1 :2o-'31 

Funding Bonds. one 400..Feb 1 '24- 

wy SER: 700...-Feb 1 1932 
4s '04 $13,500c_- - Aug 4 1924 4 vem 139 
4s 09 -S 14,000c_.._Mar 1 1929 1 oe a ® oe ant 
5348'13 M-S 20,000--Mar 4 '24-'43| .. ... ebeg Ee 13% 
§68°15 ... 17,500....Mar 1 1935 --- | Soe aces Re 
4%s'17 M-S 25,000....Mar 1 1937 aR ee 1 '24-'27 
5%s'18 M-S_ 10,000....Mar 1 1938 Nt eg 1 ate 
5 s’19 --< ,000 --- Mar l 1939 "99 8" ey, ob 1 '30-' 
5%s’20 MS 18,000---.Mar 1 1940) 6S --- { BR--2eS 2 Rs ah © 
68 Se ness, 640_July 12 ’23-’30 Purch. of Land for Water Wie 
p i Rie a Son be 4\%s Ii J-D$162,000._..Dec 1 1931 

funding Bonds. urchase of Water Works. 
4\%s'12 A-O 6.480c. Apr 1 '2447 + Js ae ~~ = =i r 1 1942 
5s 14 A-O 48,500._._Apr 1 1934|. © » & Fire Sina ystem. 
Se 16, M-S 17.500. ..-Mar 1 1936|" a oe piace Bonds.” 
ao%et or. 006. - Peb 2 1937) 6.20 A-0$143,000.-Oct 1 '23-'30 


6s °21 M-8 $20,000! 5, = Sy el '36 
000 Mar 1’ 

BOND. DEBT Ap 

Assess. val. real esta 


> 
_ 


5. 

1923 $533, 1 

Assessed val., personal___ 4,897,390 

Total value, igo? 16 ,173,570 
er 


1,000) $9.525 
Popul'r n 1910, 24,755; 1920, 22,403 
at County Treasurer's office. 





9|4348'°13 J-D e 


Water- nds. 
48°12 A-O$1,128,000- -Apr 1 1942 
0,000Dec 31 °23-'27 
50,000Dec 31 '28-'37 
40,000_Apr 1 '24-’25 
5,000_Apr 1 ’26-'33 


~~ —--—=———-—- = -— — — — 


5s 18 A-O o ot 13 500. - 1922-1952 


(See 
5s "17 M-S V'3883,500_8, Sept 1 °22-'52 
For maturity see V. ss. p. 1546.) 


41és'15 A-O 


ON. A-O v¢ 
This city is the county seat of Sum-| 5 16820 s-a [{2, it aan ane : oaa8 | Ge 
mit County. Incorp. Mar. 12 1836. R2 2,000.-Apr 1 1950 
6s '21 M-N $355,518-.-Nov 1 1931151%4s’20 s-a 485,000_Apr 1 ’24-"45 
Sidewalk Bonds. 5,000_Apr 1 °46-’5 
5s ‘19 sa  $3,000..--July 1 1924 — s-a { 782,000_Jan 1 ’24-’46 
Str eet Widening Bonds . ,000_Jan 1 ’47-’51 
6s "20 A-O/$156,000_Oct "23-35 round Wires. 
70,000. Oct 1 '36-'40| 4 underground Wires. 1925 
, Boulevard & Play yer. Pes. wer Salt oy 
5h6¢ ht --- {$57,000.-Feb 1 '24-’42| 5. "14 i ea i a 
40,000._Feb 1 '43-’ 52 5s ’14. M-S_ 30,000--_- ._Sept 1 1924 
Street Im .. Bonds. 54s8'15 M-N 23.000c_--May 1 1925 
Ga 72 «ae pete -Ame I *24-'26 4148'15 A-O ,800....Oct 1 1925 
000. ADE 1 '27-'39/6s'18 M-S _ 10,000.-.. Mar 1924 
5748 20 s-a 155:000e. Apr 1 °24'30/5s ‘19 s-a {728, Sop --Abe } '24-'49 
58 ‘19 sa »000c...May 1 1924 160,000___Apr 1 ’50-'54 
21 --- 400,000--Apr 1 '24-'31|514s'20 sa 368,000._Apr_ 1 '24-’4 
5248'20 A-O 51,000--Apr 1 (24°40) 51¢s’21 s-a {782,000--Jan 1 '24-'46 
5s’21 s-a 160.000.-Jan - 1 '24-’31 150,000._Jan 1 °47-’51 
6S 4. ~~~ ,426-000---1,500 yearly|6s ‘21 __- {323,000-_July 1 '24-'42 
5348'22 --- [4 0,000.-Feb 1 '24-'32 144,000. July 1 °43-’5 
190,000.-Feb 1 '24-'42|514s'22 ___ $144,000_-_Feb 1 °24-’3 
5}48'22 --- }152,000-.Feb 1 '24-'42 340.000._Feb 1 °33-'5 
90,000.-Feb 1 °43-"52 "22 00,000c r Apr 1 ’24-'47 
6,000..Feb 1 '24-'29) (For maturity see V. 114, p. 1926.) 
GaSe’. aan 4,000..Feb 1 3 aS ,000c r_Apr "24-'47 
2,700...-Feb 1 1932] ( maturity see V. 114, p. 1926.) 
3 "22 M-8 500.0000 . “+ ahh 72 5 ee 200 000, OK '24-'47 
or ma y see 
S68 MiB 200,0000 FADE BEET | 5a Ea eo ection & at ETy ar 
(For maturity see V. 114, Dp. ae.) oFoe et see V. 114, p. 2848.) 
6s'22 sa _ 86,600__May 1 '24-"3 Garbage Disposal Bonds. 
(For maturity see V. ‘114, p. 2 j hi May 1 °24-'27 
5s ‘23 A-O 350,000_-_Oct 1 '24-'32 1,000c._May 1 '28-'30 
6s'22 sa  84,900--_Apr . 24-"32'58 19 s-a 16 '000c.May 1 °31-'32 
(For maturity see V. 114, p. 2848.) ,000c.May 1 '33-'35 
6s'22 sa  48,400_-May Pi '24-"32 ,000c._May 1 '36-37 


(For maturity see V. 114, p. 2848.) 
Paving B Bonds. 
$656 





SS "he ak... es wedoue 1923 
5s ‘13 AO  / —— gepaabenles tar 1923 
5s’°15 M-S ll 380 ‘oer ea 1923-1925 
58°15 M-N 9,000____- 1923-1925 
4%s'15 A-O-  6,750____- 1923-1925 
4%s'15 A-O 7,300.---Oct 1 1925 
4%s'15 M-N 30,600__..Nov 1 1925 
eG ERIE = SERIE A 
rade en Bonds. 
5s °20 --. $85,000.__Jan 1 '24’40 
a Bonds. 
39) 6000. July 9 °23-’28 
uvah Nsa78 River + Purification, 
4\%s'14M May 1 23-’39 


FB 000e. Bie. 1 1934 


2,000c._May 1 '38-’39 
co mveraity  Engin‘s | z Bids: Bonds 


1 '24-'66 
oy Department Bovis. 
$12, .000c.-. May 1 1935 
ct °23 


4 














ire Station Bonds. 
$6.900_ Aug 1 '23-'25 
Police Dept. Bo 

,00 » Oct 1 '23-’28 
,000_ Oct i "29-34 
Deficienc panding Bonds. 


6s Vie M-N$509,41 Nov 1 1928 
Viaduct Bonds. 














1 °24-'37 





4%s'23 A-O1SiS 000 . .Oct 


0,000. Oct 1 °38-"47 








Sewage Bonds. 

$30,000__..Oct 1 1924 
174,000__Oct 1 °25-'30 
30, 931 


—" 


4%s'22 A-O: 
000_...Oct 1 1939 
203,000_.Oct 1 °40-'46) 4s 
0,000. - - Oct 1 1947 
an OE Purchase Bond sri ye 
§s'°22 s-a $90, — May 1 an, af 





























Oct 1 1 
203, ,000..Oct 1 °32-'38/5 


————— 


City Hospital Bonds. 
6s ‘14 J-J $50.000--Ja 15 "35-36 
568 ‘15 M-S 35,000_....Mar 1 940 
BIBMe. s-a 140 000__Sept 1 '27-'54 


30rd Baty Jan 25 1925 
...Jan 
~ City Jail il Equipment Bonds 
68 ‘15 J-D 50...June 15 1941 
Sewer age 3 Extension. 









or maturity see P.2 248.) 4s ‘07 ---Jan 25 1927 
TOTAL DEBT Ape ‘oR “$28-797.23 as Qveshead "E455 Bande oi onda 
oe eo dine! - . 1D Gao be” ace Engine pends. Oct 15 1083 
funds, general. o<ce 
Sinking funds, wa ee Public-Square impt. 
NET EBT April 1923- 7,833,691 4H8'll A-O $4,500... Oct 15 1024 
oenwe= , , rc rage Vrossing. 
Actual value (estimated) 400,000,000 | 4s ‘09 J-1D)] $15,000. -- Dec 31 1932 
Tax rate (per $1,000) 1922__- $24. 80) | icw09 J-p' 19:000---Dec 31 1933 
op OB EB Jeevocceececusd . ~ .400...Dec 
INT. at Nat. Park Bank, N. Y., matt ‘Sigrtlon Savers ne 15 1998 
and City Treasury, n. 4 bes -D 2. ae une 15 1938 
fete MN 490 DISTRIOT.. | 4s i tigeota sb '§7 000. Crossing. 40 
4812 J-D 275,000c-Dec 20 '26-'36| ,, Fifth Street Crossin se 31 1931 
440 one 25,000. - -- --- 5519 7 | 4348'12 3 4 nator 1 1933 
434813 A-O 25,000c_Apr 15 '33-'36| ,, 263”"9° Disposal Bonds. 
deig) £8 Be Rie Gens a8 ett Sua Sept 11K 
= ° ne - ’ : a oe ; . 
Ht, A $a 8o0e-an, 9 2B 8) | Waterworks Bonds.” ss. 
4345'13 M-S 30:000 7-.-1920-1932| 4 '99 at -Feb 20 24.28 
4348'14 J-J_  40,000c__Jan 9 '24-'31| 4, 95 yy wooy oo Tone 
4%s8'14 M-S {30,000cMar 18 °24-'29 4%s'12J-D A me 27.31 
000c. _Mar 18 1930 { 25 ~ supe} ft 
4%4s'15 J-D 300 ,000 .Sept 20 23-'37 | 4 8°12 J-J “Ju 15 °32-’ 
4348'16 F-A '000-Feb 1 '24-°37 4348 123 hohe, Ben ik 
4s 16 M-N 45 .000.... Nov 1 193 A-O 20 ~ Oct 15 °35- 
4}48'17 A-O{ 30,000-Apr 12 *24-'25 | 58 12 O00. Gerke 
53°17 A-O 406 Gon. ont 113.4228 | 58°14 J-D — 7:000----Dec 1 1 
’ i “a ‘Sa 58°15 J-D 6,000....June 11 
44s 17 M N260,000._.Ma 15 °24-"36 5s ‘16 F-A 1 1 *41-'44 
5818 F-A_176,000-.Feb 1 '24-' { 198.098. - Steir 
5s "18 M-N112,000-Nov 15 '23-'29 10000... Apr ‘28-"29 
58,18 J-D 70,000-Dec 30 '23-'29 15000... Abr °30-'31 
5s 19 M-N ,000.May ll 2 39 5\s'18 A-O 10. “eh em 1932 
5 148'20A-0 1,700,000. Apr 1 '24-'40 15 O00. Ace aa at 
54s'21 M-8S 900,000_.Mar 1 '24-’41 20'000.. 2 Abr ‘38°30 
Ss at oan 500 000 - June 1 '24-"43 15:000..-~ Apr 1 
448'23A-010 500,000c_Oct 10'24-43| 5, +49 8000-77 Mar 
hool Refunding Bonds. “-- $90'000. 7M ay 1 95 38 
$7,000c._-Feb 1 1931 gs y20, 88 22 "000. Sept 1 '25-'35 
5s 15 F-A 120,000c.Fe Re é 32-33| Water Main Extensi 
“oy 1 1934 5\s'l1l $8, arention. 
BOND. DEBT June 1 °¥3 $6,748,000 vn 


Sinking fund____________ 
Total assess. val. he ane »740, ‘740 
School tax (per $1 goo) 3 _ $10. 
Total tax (per $1,000) 19 gt 34°80 
Population in 1920______-__- 208,435 | 7 
INT. yable at Treasurer's of- 
fice, at Sh-Recone Nat. Bank of 
Akron and at Central Trust & Sav- 
ings Bank of Akron. 








10 Water debt July 1 1921 
Assessed 


Se Nt Pee 
TOTAL DEBT July 1 °22 $2. 401 


.60 
bo a. n tax (Der 15, One. 1920. 21,603 
NT. payable at Tre at Treasurer's office. 


ALLIANCE CITY 8 2 Fad: DIST. 


4s ., e 8 130: 000..May 4 '24-'26 
ALLEN COUNTY. 4s °10 M-8 120 ,000r ~aach"er tent 
Lima is the county seat. Bike ie ot ---Mch 21 1 
oad Improvement pond Ss. ° e+ Nala telat idee etndp o 
6s M-8 $67 M&S '24-'26| 88 18 ae rte “et hos] 
"ten onde a 
"£739" Sin 123 682i M-8 65.000--Sept 1 23-'35 
TOTAL DEBT July i 71 of 789.810|98 22 M-8 190;600--Mar 1 '24-"42 
Assess. val., 1. -54'613.930| 298 (22 A-O 70,000..Apr 1 '27-'40 
Assessed value 1921--~-115.373,740| 98 22 AO | oO apd ae at 
State&C $1,000) <: * . 5s "99 M-N 00, ‘000... 1 eat 
Popul'n 1910, $6,580; 1920, 68-203 Bs °23 M_S {$1000 ay 1 24°43 
INT. at Treasurer's office. ‘8 69 B00. dene 1 savas 


ALLIANCE. 
This city is in Stark County. 


Bonds. 


oat i fon ae. Oe. ese 








Deficiency Bonds. Refunding ‘Bond 8. eer 
19 + «s-a $38 000... Sept 1 1927 | 5#s3'20 A-O $65,000--Apr 1 '28-"40 
6s 4 s-a 54,600_._Sept 1 1928) TOT. BD. DT. Feb 1923_$1,067,000 
Refuadias Bonds. ond gap val. 1921 _ .-37.496,220 
J-D $15 450_..- Deo 1 1925 | School vax (per $1. ,000), 1921_$21.40 
a. o8 IN 19, ‘000. - Nov 1 '24&'26. Po 2 Ae ed LO RR BE 
§s'14 M-S 21.600_...Mar 10 1930 NTEREST Is payabie at Alliance. 
ek seta: 
pr 
‘ “ay AMHERST VILLAGE SCH. DIST. 
oe ow | 8.000--Abr 15 "24-27 This district (P. O. Amherst) is in 
5s 18.000 - -- 1923-1928 | 6°"91" “AO. $125,000¢-Oct 1 *26-'52 
Sidewalk & Hos epttal Bonds. r er aie 
4%s'l6 M-N$15,0C0_Nov 15 °44-'46| (For me oa 
ity’ s Portion, Street. , ) 
-e- |$30,000-May 1 '24-'33| BONDED DEBT....--..-.... (2) 
e* ites -May I 1934 
5s ‘19 s-af/33.000.June 15 ‘24-34 | ANSONIA VIL. SCH. DIST. 


50...-June 15 1935 


This district is in Darke County. 














paving and intersection Bonds, Building Bonds, waits 
4s 09 M-N 0000 ~~ “May 1 1926 6s 18 M-S 2.000....Mar' A "27 
Chey" * Portion Paving. 6d ‘19 iy 575. Feb 27 94.20 
5s F-A $3,700 00... Aug 1 1926 TK ; 
y vd 0 J. 13,000...Dec 31 1929 GEN. BD. D 16°23. A ant 
tustl J-D. 18,20062-June 1 1925 Sinking fund. (aad) ==> 10,000 
4i48'12 M-S _7,800----Mch 1 1932| Quou8 lan heresies 1 one 
4148'12 J-J 13.800----July 1 1933 | @Sn0s Val. So 660) ‘iea2 4, 20 
iiis'08 M-S 2 0. . Bont i 1933 Population per Spd 1 NORE: 
8 : Tae 
4s '07 M-S 800...Sept 16 1927 
5s ‘14 J-J 3,000.._.Jan 15 1929| ARCANUM SCHOOL DISTRICT. 
§s 15 A-O 13 '900..-Apr 15 1935 This district (P. O. Arcanum) is in 
§s ‘'14 J-J 6.500___July 15 1939 | Darke County 
58°15 A-O  9,150...-Apr 1 1940 Fehook Buildin Bonds. 
§s °15 J-J 19 B9----2y 1 1343 5s '22 -0$200 ,.0OO.......-.- 1948 
68°15 M-8 .200....Sept 1 194 BONDED es paeaie (?) 
Bs 18 TD [12:000_Jane 15 "36039 
, * . une | 7 ’ 
? 2,123_..June 15 1940, ARCHBOLD. 
,000...-. 1 1941 Vege A mer is in Fulton County. 
"16 F-A ‘000._.-A 1 1943 ar onds. 
- ; 250-5 hue 11046|-8 «---£ $0,0U0U...-~------<<< 
68°16 J-J 3.000- Saly 1 : (36: "38 5e thee Improvement Bonds... 31 
Be"17 A-O 2.008. — Aw Refunding Bonds.) 94.09 
4 4808 J #7. 700. iy 15 —_ 5s a J-D §.000¢ June 20 '25-'29 
“eee oe Tae mn 
ing May 15 i930 Town Hall Extension Bonds. 
Bonds. 5s "17 J-D ale a Tur 26 
be "18 "M8" $2 “z--Mar 1 1985 1 1927 
5s 19 sa { 6,000.June 15 '24-’26|GEN.B Ape i pr 1623-- $47,480 
aaa a5 1987 Water debi Gnetadod) 2 18.000 : 
gait NSS 8g 0 18 PT | Teta crete (per’ act.) 1,025 i 
"1 000... 0 ar : 
a , 1B + ei) 8 250... June 15 1941! Population in 1922---------.- 1,225 
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we op bo oy SCHOOL DIST. 
rict isin Hancock County. 


Semaas et Buildin pends. 
5 4%s'22 M-S $12 
BOND. teeth Bay 
Total 
Sch. tax rate per 
Population 19 
INT. at the district's de 
and at the office of the 
Clerk-Treasurer . 


ne 


a aneseds oats 300 
sitary | i 
istrict | 


| 


This cit is the county seat of Ash- 
and Soumie. Incorp. July 28 1815. 
Sewer Pe $55. 000c. .Sept “1 1937 
58 M-S  6,.000c.- — 1926 
et "16 M-S 5,600. M&S 1 fo4s? 22 4 
18 M-8S_ 1,000..-.M- 
onds. 


ge ite Mar" $800 "Mar 1 1924! 58 


47 

ne treet Fonds. 
68 *1 l 
a 47 ie 
5s 19 M-S 
5\%s'20 M-S 


Pavi 


500....M-S 1924 
3.680.M&8 1 °24-'29 
3,500_ Sept 1 °23-'2 
3. 500_.Mar 1 '24-'30 
7,000..Mar 1 '24-'30 

5.000. .Sept 1 °23-'30 
5e '18 


} 120....M-S °24-'28 
Ww atereW orks 


nds. 

0.0000. ..Mch "24-33 
5s 07, M-S $10, gg Sep 38:32 6 
5s 'i9 A-Ol 923- 

’ 9'000..Apr 15 '24- 52 | 
5340'20 A-O “Ort 18 23.’ 


Well Extension Bonds. 
Se °17 M-S $11, 
BOND. DEBT July } ‘22. 
gor’ val n’18 6% ‘ AY 13,50 450 
Tax te (per $ $1,000) 1 13.506 4 20 | 
Popul’ n 0, 6.795; or500, 9.249 | 


INT. at First Nat. Bank, Ashland. | 








5268'22 A-O 107,000c-Oct 


ASHLAND SCHOOL DISTRICT. 
434811 M-S $26.0 1 "24-" 


be La M-8 10°00 
80,000_-Sept 1 :28-" 
fe '15 M-8 a | -"B2 | 
5%s8'22 A-O Be Dron | 
TOTAL DEB July 1’ 55° “$213, 305 | 
ASSe88 . "21 (abt. at.) 16 oe 0,080 | 
Sch. tne pase (per $1,000) 1919 _$4.60 
Population in 191 tok )- =~ =--9 000 | 
INT. on bonds of 1915 and on. 
bonds of 1922 at Farmers’ Bank, 
Ashland: on others at First National | 
Ashland. 


37 | 





ASHLAND COUNTY. 
en bet Is the gounty seat, 
Road ones 750... Oct 1 1924 | 


40.000.---A-O ° 


24,000...-A-O fi 29 


12.000..--Ap r 11930) 
4'000. Oct 1 23 24 | 
21,000.-Oct 1 © 5-31 | 5s 
58°22 .-- 70'000. Apr 1 24°31 | 


Inter-Count ah way Bonds. 
54s A-O$1 ct 1 °24-'33 | 
5}48'23 A-O (24, i es 36 | fe 

ge 4 
5s wad by '000.-Oct 1 °24-'31 
28,000_....Oct 1 1932 

Flood-Emergency Bonds. 
5e 15 M-S $15,000....M-S '23-'25 
idge Bonds 
534813 M-S $2,500... Sept 1 1923. 
14 M-S 10,0U0_..M-8S ‘°24-'25) 
$12,000_Apr 1 ‘24-29 
Ss °19 A-O #1 000 10nt 1 °24-'26 
9.000_Oct 1 '27-'29 
6s ’ 20,000 

TOT. DEBT Juiz 1922. $835,000 


55,479,310 
Popul’n 1910, 22,975; 1920, 24,627 


INT. at County Treas. office. 








ap Uhah. 
is in Ashtabula Co. ole | | 
id 10 1% 91. Pop'n 1920, 22,082. | 
Aty Bidg. Impt, Bonds. 


6522... $2 1923-1933 
OY atin «9 1923-1930 
5s 


5) 1923-1932 
ne tthe Dept. Bonds. 


1923-1931 


5}4s'22 __- 
Electric Light Be 
58°19 s-a p 
90 ,00C 
60,000 
6s '21 M-S; 75,000 
90 ,OOC 


105,000 


,000 ar 44 
6s ‘21 M-S ,000._Sept 1 '25-"45 
ad ——_ due each year see 





1923-1924 
Subway Bonds. 
4s'08 A-O $18,000__Oct 1 —— 


Rixer Improvement Bond 
4s’ A-O Babe Ae. O08 "53-29 


Street Raliwa E 
'22 '24-'33 














¥s'22 ..- 


8 24°24 |e 


9 | 6s 20 


as Shgs722 A-O ie ,000...Oct 1 


‘5s 
5%s'22 A-O/280,000c-Oct 
of TOT. BD. 


| e 


(5s '23 





Sewage Disposal Bonds 
5448'22 _._. $17,500 1924-1933 
GEN. BD. DT. May 23 $1, 582 330. 
Assess. fund. (add'l) 216, 920, 


e 1922 47 885, 
Tax rate — “$1 000) 1922-__-$20.60 


INT. at Nat. Bank of Ashtabula. 





ASHTABULA SCHOOL ae BS 
(4548°06 a> tit 8 .000c 3-" 


A-O 32. .A & O '24-3 

‘TOT. Peal (6% ae 22... $858 ,000 
| Assess. val 000) 22 38.000 ,000 
| School tax iper $1 pen ‘ 
Population 1922 ( 
NT. at Farmers’ Ag Bk., Ashta. 


ASHTABULA COU? COUNTY. 
Jefferson is the county seat. 


A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 

2 
65°20 A-O | 
6s 20 A-O j 

A-O 


6s °21 52,000 
Road Improvement Bon 
1 A-O $30,000. -.Oct 


s 
Be, | 
5s "10 


5s "19 


6s °20 
6s °20 


5 
°23-'25 
000_..Oct 1 °26-31 
24,000. ..Oct 1 

(35.000_ _- 
ianarcoulee Highway 
.5%s'22 A-0/$99 ,000c_Oct 

204 ,000c. Oct 
(5%s8'22 A-O/108,000c-_Oct 
57 ,000c. Oct 


ee 
6 
co 





'22 A-O_ 75,000c.Oct 


-Oct 11 
DT. Nov '22- $2 684,000 
/Tot.ass’d val. '21(80% act) 133365, 650 
County tax rate (p.M)'1921_%4.10+ 
Popul’n 1910, 59,437; 1920, 65,545 


ASHTABULA HARBOR SPECIAL 
SCHOOL DISTRICT 
This discricu (P. O. " Ashtabula 
Harbor) is in Ashtabula County. 
Deficit Bonds. 
2,500.-Apr 1 °24-'26 
5%s'19 s-a 38 '000- -Occ i 22-26 


.A-O 1927 
‘BOND. DEBT Apr | °23- pis. 500 
Tot. assess. val. '23 (act.).12,295,850 
_Populavion in 1923 (est.)....- 10,000 


‘ATHENS. 
This city is in Athens County. 
Armory Site Purchase. 
68°14 M-S _Sept 1 "23-24 
Water Supply Impt. Bonds. 
16 J-J $18,000_._Jan 1 '24-'35 
Refundin tne ta 
-000c 


1924-"25 
($20, 000 on May each year. 
$20,000c___ June 1 1926 
Electric-light ongs 
ta te peet mt. Bonds 
D0 s-a $12 100... Sept 1 "23-" 29 
3248 22 .Sept 


93-'3 
M-S 5, '065¢_ Sept i "24 33 
rand Purchase Bonds. 
s ‘18 $280____Mar 1 1924 
hire-Eogine Bonds. 








Sto 
'54s'22 ___ $45,000" ‘Sept 1 23-32 
BOND. DEBT Feb 5'23- $261,694 
Floating debt (add'l) 10,639 
Sinking f . 27,172 


1922 0,048,880 
Tax rate (per $1,000) 1992. $i 80 
Population 1910, 5,463; 1920, 6.418 


ATHENS SCHOOL I DISTEICT. 
32,000c 


. 10 
M-S {. 


5s '23 aa" 


d $1,000 e o. 
BOND. DEBT April 16 23 $421, 925 
Assess. 10,048,000 
School = (per § ei ,000) 1923...$6.50 
Population Gao (es6.)....-- 7,200 
NT. at office of Treasurer. 


23 | ATHENS COUNTY. 


Ranty, seat is mane gt 4 
oad Improvemen 
YY “Ss v0 onds 


Assess. v nal (act.)21, 3D thr 
Total al ota 1922 65 45.414, 310 


NT. payable at 1 at Treas. office. 
AT WATER TWP. RB RURAL 8. D. 
we Gales - - O. Atwater) is in 


a Bonds. 
1.500 


Bs 16 2 
44817 A-O $15.04 
BOND. Rent May 20'20 $40, 


‘Sinking fun 
Assessed —— A ms * 
Total tax rate (per $1 $1 0005 3 tty 


AUBURN TOWNSHIP. 
This 


township (P. O. Tiro i 
Crawford Coun 4 . , i re 





wrtt* Bonds. 


6s '20 A-O 


16.500 : 
BOND. DEBT May 25 °23 $35,500 
Floating debt (add’l) 1,500 
Assess. val (75% act.) *: ey 
Tax rate (per $1,000 
Population 1910, 1,1 1? 


AUGLAIZE COUNTY. 

County seat is Wapakoneta. 

iotlemery Bes Building Bonds 

A esa 1 1923 
10 M-8S 0 000. ...Sept i 1928 

Ditch Bonds 
‘19 M-S 0. ...Sept 1 1924 

Beigadi"s o 

1] 
M-8S 


»250 .000 
993." $21. 20 
1920. 1 059 


“See 








g4¢7° 
8°13 M-S 26000... ..Mar 1 1936. 
ridge Bonds. 
J-J $10,000__..July 1 1927 
1,000. .._Sept 1 1923 
33 ,000__..Sept 1 1939 
20 ,000....Mar 1 1928 
§,500.... 
25,000...- 








Ddcrkr C- 


1 
1 
l 
1 
] 
1 


nb ww 
wo 
Ry et at ant et et 
w 


~) 
S 3 


if 


M-S { 6 (000... ..Sept 
M-S ‘og eg 
M-S 3,000__-- 


wa aes 


Se FF SF SF WIVES SF 


SSSs 


© 


tEELE 


QL QOH LQL 
Seas 
Qo 


2 
tA 
< 
5 


383285588223. 
: 


6s °21 M-S 
“Sept 


6s °22 54-6 290 508 ----Beme. 
514s'22 M-S 10,000_-_-5 
514s8'22 M- Bf 7,200__S 


DH AN NOMO 


Shon Ge 
HH 


ee ee 
a cl eel 
© 


1/000 - 
5s °20 M-8 105 .750____Sept 1 1930 | & 


County Home Impt. 
5s’ 22 M-S $7, 700+ Sept 1 33°43 
Inter-County ities BS 
Jail Bonds. 
6s "18 M-S 
BOND. DEBT Apr 11923 $285, 500 
Assessment debt (add'l)... 641,250 
Assessed 


Assessed val., persona 18, 

Total assess. val. 1922-52. 363,630 
County tax $1,000) 1922-6, 125 
Popul'n 1910, 31,246: 1920, 29,527 


NT. payable at at Treas. office. 


SSESES 


a» parr AP og 





1934 | mm. 


,500____Sept 1 1924) 5s 


valuation, real. ~33,759. 180 | 





25 

34, May 1 ‘24-40 

Water-Main Extension ond oa3 
10. 600c ....1923-1 


Sirect & (Citi 
ee wer 8 
58 15 A-O $150_...Apr 1 Portion). 
Viaduct Bonds. 
yg he ds. 


2,420._.May 1 '29-'34 
impt. Bonds (City’s 


Portion). 
68°22 F-A {$670...-Oct 1 1923 
600 


, Oct 1 1924 
Paving Bonds. 
$400__..Oct 


8 
Refunding & 
Park Ave. 


‘'23 Sa 


INT. payable at 


ARBERTON SCHOOL DIST. 
03 M-S $12,000. ...Sept 1 1923 
"06 M-8 Sept 1 1924 


Kc RS. FT 


eeeS 


"19 M-8S 250 


a TOTAL DEBT 250 ,000- 
Assessed 


nd coupons at 
.. Barberton 


ARNESVILLE. 
This village is in Belmont County. 
. 1816. Pop'n 1910, 4,233; 1920 


"Street Paving a3e°- 
ed $21, .28 


Street Bonds... 
341 


Water “Re 

‘04 A-O $44,000__Apr 1 °24-'44 
Fire Truck Purchase Bonds. 

19 $850_.Feb 1 1924 


5s 


er Bonds. 


in 
AUSTINTOWN TY TWP. SCH. DIST. | S49 23 Me M- eats ,500 .. .--1924-1943 


This district (P. West Austin- 
town) is in te RE hes County. 
5 Buliding Bonds. 


is av each six months until 1935) | 
2 $3. 000c.Apr : "24-’ 2 


iiss Se A 1 .500c.Oct °23- 
BOND. DEBT Apri4 "23 . $119 000. 
,000 | BATAVIA 


Sinking fund 

Assess. val. 1922 (actual) .4,200, 

School tax ( $1,000) 1923__$11. 15 

Po — 11928 ( —- - ‘ ae | 
yable a ahonin at 

mi You ungstown ° 





AVON. 
This village is in Lorain Couniy. 
Street Bonds. 

54s'19 s-a {$36,000_ May 15 '24-’29 
0 .000..Oct i5 "23 -'27 | 

BOND. DEBT Apr. 15°21 $68,000 

Sinking fund ron 

Assess. val. real estate ___. 1,903,380 

Assess. val. personal 


| Tax rate (per $i, 000) 
 Pepaiaties 1910, 1,034; 1920, 1,088 


0|BATAVIA SCHOOL DISTRICT. 


676, 265 | 
Total ass’d val. 1920__. __ _2,579.645| 5s’ 


00 
BOND. DEBT Dec 31 , Bi 
Water debt (incl.) 


| Floating cous 


INT. at Village ces 8 office. 


This village is in Clermont Co. 
Water, Light & 
$22,400 


sa $2, 1927-1936 
5 A s-a 6.000- Feb 15 °34-'45 


GEN. BD. DT. Feb 16°23 $43,000 
| Water debt included) - - - 
Tot ass ‘d Vv 


22 (2-3act. )- 1,133,910 
1922___ $27.90 


Pullding Bonds. 
15 A 30,000c_Oct 15 °23-'52 


$ 
Tax rate (per $1,000) 1920-.$17.00| TOTAL DEBT May 25 '23- -$35.0 
1,462 


Population in 1920 


AVON LAKE VILLAGE SCHOOL 
DISTRICT. 
This district (P. O. Avon Lake) is 
in Lorain County. 
6s'21 A-0O$125,000_...A-O '24-'57 
(For amount due, each year see 


(? 
NT. payable at the Central 
Bank Co., rain. 


BALLVILLE en ROAD + 5 
This district (P.O By non R. 
. No. 1) is in Sand 
"15 M-8 $15 000M MoS 1 a. e 
3, wey 
{ ee 





age is in Summit County. 
- 1892. “"Dencintion 1910, 9,410: 
18,811. 
re Bonds. 
= 16 J-J $3 Sea-~-tam & "24-26 


se FigetsicnLi Ri 
$56. 260._July 1 '24-'33 
be "Ld M-N il 000. May 1 1 °24-"34 


eet Bonds. 
$1,900c 
6s '18 J-J {138. »,000. _ July 15 °23-'27 
RS 7: ened 15 1928 
Viaduct Im Bonds. 
a? eS 2,500_July 15 '23-'27 


ildin 4 
4\s'l ca $30-000 > es 


— s. 





) Assess. val. real estate 





an at Clerk-Treas. Bd. 


BATH TWP. CONSOL. SCH. DIS. 
This district (P. O. Fairfield) is in 
— Count 
ool Building Bonds. 
53eene M-8/$ 136 ,.000c_Sept 1°24-"40 
00c Sept 1°41-"47 
5 \%s'23 M-S , 


20, 
BOND. DEBT May 1923- $205,000 





Assess. val 
Total 
Sch. tax rate ( 
INT. at First Bk., Osborn 
BAY AY VitAGS (P.O. Bai DIST. 
Oo. nage ve: 
as|2 in iy Ee. 


SOND. DEB ee 
Assessed value 192 


000 eros. 


village is oga Co. 
Street Bonds ds (Village's s Phare). 
4\%s'16 J-J 
ater Bo 
‘°20 A-O 
5%s'22 J-D ;,088 Dec 1 1924 
8 B - ‘000 _ . Dec l 55°30 
wer. on Psnen 
20 400c _..Oct 1 '23-"30 


6 public Buildin iding Bonds. ‘93.°98 


5 
g toy td 
"$i. 582.44.May 1 1924 
2 ‘000 - . --May 1 1925 
A SE an 71 a 


-~-——-—- 


1, gee 1930 


6.000 
BOND. pepe Nov 22°20. $376, 000 


5}48'22 J-D i 2 








Rie. Sacre wiht ine mlbon nies SLactmeaniaie gS. ts 
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BEDFORD TOWNSHIP. 
Ean Plea rom Aa OQ. Bedford) isin 6s 


Cuyahoga 
BOND. DEBT ise. 6°21. $35.000 


EE 
Total val. 1921 (act. val.)_10,150 725 
Tax rate TH eet 19 1...-$15. 20 


Pop'n 19 791; 1920.-..--- 4,582 





Refundin Bonds. 

20 I $13.4 400. .J-J 1924-1928 
BOND. DEB May i523" 298 ,000 
Assess. = °23(75% act. 


).10, 
tax (per $1 7600) 1922-°22$9.51 
INT. at office of City Treasurer. 





‘| BELLE VALLEY vag 4 4 DIST. 





This district (P. O. Belle Valle 
BEDFORD VIL. SCH. DIST. BY Rng RR meat een 4 
ie PS eee 5 48°22 M-8/$29.500. Sept 1 '23-'31 
OF ding pies a eae «cater ag tg 000 in Ps = 

n onads. even 
58°16 A-O $47.370..A-O 1 '23-'51 45,500. _Sept 1 O44 ‘44 
__.-A-O '24-'28|BOND. DEBT May 1923. $100,204 
6s °20 A-O 144,000__..._A-O °29- 39 Assessed valuation._._____. ,184,540 
_..-A-O 40-'49| Population 1922 (est.)__...__- 3800 
falas 000....A-O '50-'59 
urc Ss. wn | BELLEVILLE. 
$4218 4-0 ABO ah 38 This village is in Richland esy5 

TAL Seek edna pr. 15 no ae0 880 TD sie, Bonds. 

Population in 1920......-...- 4,682)\ att at" rye’ Se ia ie De abe 








ELLAIRE. 

This city is in Belmont County. 
etre lee Aetrs ase Bonds. 

58 ‘15 950. Sept 1 '23-°25 


Deticienc onds. 
6s 20 M-_N $4.000 Nov 15 '28-"24 

1, City-Hal seus 

M-S ,000....Mar 1 1924 
pier! "85,000 
y 

16'000 Mac'l 24-97 
pands: 


5s’ s-a _Mar 1 °24-'38 
TOTAL DEBT Jule 1 1922 $507, ais 
Assess. val. '20 ( est 00%); 16,326,.8 
Total tax wee $' $1000 ) 1920... $19.40 


Population 1920 .....-.....- 
INT. a iieeet ta: Bank. Bellaire. 


« Retu nding 
17 M-S 





BELLAIRE CITY SCHOOL DIST. 

M-S $65, _..-1923-1 
gece 8 Be ee 
: ca ug 20 1927 


1 35 000... Aug 0 19% 
5s '23A-030 {140, ‘000¢ - -Oct 30 °24-"33 
10,000¢_Oct 30 "34-'47 
BOND. DEBT Apr 14°23 $565,000 
Assessed valuation 922. 17,023,510 
School tax (per $1,000) 1 1922. _$8.4 
Population in 1921 (est.) 1 


INT. at First Nat. Bk., Bellaire 


BELLE CENTER VIL. 8. D. 
This district (P. O. Belle Center) is 
in Logan County. 
High Sphoo! Addition Bonde. 
5\%s'18 M-S $55,000__._June 1 1938 


hool Buildi selec 
5g te Te OO Sune | 1938 
ry Bonds. 


Mened 
5 f. "18 04 $1 16 S00... « 7ee 3 1938 
TAL EBT Apr 2 ae $103. 000 
Total assess 1923-2. 098 .480 
Schoo! tax ( tax (J x $1 1300) 1923--$11. 00 
Population in 1923 (est 2.500 




















BELLE FONTAINE. 

This city is in County. Inc. 
Feb. 19 71335. opulation 1910, 
8.288: 1920 BY 3: ,- 

osp onds. 
_s ee ee... cacuneoe 1937 
8 M-S 20,000...-.----- 1938 

Fire Truck Bonds. 

-°14 M-S $2,500 .-.-.-- 1923-1925 
.s "21 -N 3,000 --.--- 1923-1928 

Electric Light Bonds. 
5s°15 M-S 3.000 cin) 1923-1926 
._s°21 M-S_ 6,000----- 1923-1925 
5%s'23 M-S {67.800--8 t 1 23°35 

5,400__._Sept 1 1936 





s and Electric Bonds. 
4%%s'05 M-S $50, 000... Sept 1 1935 
(Subject to call after Sept 1 1915.) 
.8 16 M-S $65,000 _.--- 1923-1940 
.s°19 M-S 10,000 193 


Street Bonds ait s Portion. 
548.19 M-S $13,000.-Sept 1 23-'29 
5s 18 ,000..Sept 1 °23-°29 

_s '21 M-S 13,594 
5%s'23 M-S {24,000. -8 t1°’ 

ea = 2,780__._Sept 1 1931 

wer nds. 

s°19 M-S 25,000 








8 | Assessed val., real estate__59, 069 


GEN. BD. DT. A 18 "19 39.05 
Fioa debt aid 1,500 

2,000 
Water sinking fund_...... 


tex "500 
Assess. val. ‘18 (80% act.) .1,000,000 
Population 1910, 1,056; 1920, 998 





is in Huron County. 
tod Jan. 24 1851. 
Deficiency Bonds. ae 
6s °21 A-O $7,63 637 .02--A-O 23-"25 
ae Street Bonds. 
+} -<—- $6, 
4 3 | Sepeeeee 
be EY lian A 
reet Impt. "Bonds. 
53200D S-A {$4,800_.June 1 °24-’27 
Fire A A400. - June 1 °28-"31 
re Appara ue on 
Water B $7. 000..July 1 °24-"30 
r Bonds. 
4s s-an $17,500_---Sept 1 1923 
4s ten 10. Sept 1 1924 
(2.000. .-May 15 1924 
12,000._M 5 °25-'27 
5s "19 sa 110 Oe -ean 
] 


0, 5 '30-'34 
49 000-May 15 '35-'41 


Storm Water '! i: E 44% grits 
Se 16 A-O $1,600c_.Jan 1 '24-'27 
a” oe ae 17 1930 
5 Spmeters sy 1923 
Paving Bonds (City’s Portion). 





























5%s’23 M-S in 9.79c Sept 1 1924 

000c_Sept 1 °25-’32 

BOND. DEB ‘Apr i iT 333. A039. 478 

Floating —, Ri - se aie ,200 

Sinking fund (cash) ------- 279 

value 1922--- .8,488, 650 

Total tax per $158 $1 B00) 1922. _ $20.60 
Pop’n 191 ee -0.178 


he coon ete on at the depositor 
inking fund at Bellevue Saving 
Bank and at the City Treas. Fi - 





BELLEVUE wa et DISTRICT. 
This Sgn oe O. Bellevue) is 

in Huron Cou 

BOND. DEBT Rily 1 1922__$53,200 


BELMONT COUNTY. 
County seat is St. Clairsville. 
Road Bonds, 
56 '17 A-O {[$18,000._.A&0O 1 °24-'26 
3,000...-Apr 1 1927 
58 °19 A-O f 2, 500... - Apr 1 1924 
5, -Oct 1 °23-'24 
6s '20 A-O [87,840 42, ene 1°26 
45.480 Oct 1926 
Bridge Bonds. 
6s '20 M-N$18, 000_.-.Nov 1 1930 
Children’s Home. 
Ses ean $809....M & 8 1924 
TOT. DEBT Apr 141923. 1,125,000 


070 
,650 





Assessed val., personal __.46,368 
To tal assessed a 1922 

pai. EGS 105,438,220 

weg, act canteen $1,000) '22__$8.30 

Population in 1920 93.193 

NT. on road bonds at Treas. office 





ae tg De SOnOSs ordelanmy Lok 
is in Mahoning Co. 

wlisies apd 
80006. Dee | 38 1937 

.000c_. Dec 1 °38-'42 
Som. DEBT pe 24°21 $37, o’ann | in 
soa ting 1 900(60% actual) 1,100°se0 





534819 | oc Defictenes tere 1924 
S 7 + > ri Tax rate (per $1,000) 1920__ $20.60 
8°80 MeN B60 oc ntece-i 1923 
s’20 M-S 16.030 ___-- 1993-1956| Population in 1920-.-...- 222. 850 
Water-W orks. BEREA. 
6s "98 M-S $14.000c_Sept 1 ‘23-37 
—- 19 M-s (32.000. _Sept 1 °23-'39 This village is in Cpranoge < Bb: 


48,000..Sept 1 °23-'38| 1990 


as Plant Bonds. 

5350003 M-S $16,900. t 1 °23-’35 
F 4i 1,100. -- pt 1 1936 

unding Bonds 
23 M-S $12 < 032. 30 Sept 1 ’24-27 
BOND. EBT pr 1 °23. $528,067 
Water debt (included) -- .- ae ‘000 
Assessment debt (add’ ee. 119,349 


Assess .val.’23 (abt. 60% act)9,455.910 

Tax rate (per $1,000) 1923 ___ $26 .60 
INT. on bonds payable at Peoples 

National Bank, Bellefontaine. 





LLEFONTAINE sor. Pres 
te'07 F-A $42, £0. 8 1°24-40 


18 
s’ 9M-N FO os -193 
3 $19 — 2 —- 1923-19 
Bh ese ,000 ..--- 1923-1941 
@s°21 --. 32,000 ----- 1923-1938 | School 
68°21 -.-- 000 ..--- 1923-1931 





Inc. Mey 1 1851. Pop’n °1 


Water Bonds, 
6s "20 A-O' | $4.000c- Oct 


24,000c_O 
_ BlgctricrLignt Bonds. 
000c_.O °23-"24 
40,000c_ Oct 1 '25-'40 
Street A‘ ST Bo 


nds. 
5 s*22. A-O $18, 000... Oct 1 ‘23-31 
BOND. DEBT Oct 1922-_- $206 945 
8S ng fund 


al. 
Total tax ( 
INT. at 


1 °23-'24 
1 "25-40 
1 


. serio 


“_——— — = 


3,378, 
ty 000) 1921___ v7 
k. of Berea Co. in 





BEREA SCHOOL DISTRICT 
48°12 A-O $45.200..A&0 1 *24." 
4248 14 A-O lil, -A&O °23-" 
A-O 5,000._A&O °25-"34 
o8 Mitdiebureh Tw a Board of 
Education Fos Bonds (Annexed). 


BOND. £0, 9,000 Apr 12 1sae ait 
Ass’d val. '22 (90 90% act B00 


000°000 
School tax (per $1 Boo) i boo) isa2. $7. 00 





BETHEL Sa =e of > DIST. 


This dis (P Tippecanoe 
City) is in Miami Ray 
uildin pg, Bonds, 
4%s'16 M 5,600._.M-S 1 '24-"45 
'$18,000_M & 8 1 °27-'45 
: 1,000....Mar 1 1938 
4%s'17 M-S; 1,000 Mar 1 1946 
yo are 1 1946 
16,000_M & 8S 1 °47-'50C 
500....Mar 1 1951 





1, 
5 School Bonds. _Sept 1 1938 
BOND. DEBT SP ee- 1918- $155,000 
prownn I val. 1917........2 788.720 





BETHEL SCHOOL DISTRICT. 
This district (P.O. Bethel) is in 
Clermont County 
Paldiog en 
6s ° M-S $30,000._Sept 1 '26-'55 
Me, Th th Bonds. 
J-J 500. ._Sept 1 °24-’34 
GEN. BD. DT. - May 26°23 $64, 
Total ye tae 123,500 
Sch. tax rate toa Ot. 000) °23- - $5.70 | es 





Population 1920-......-----.- ,800 | Tax 

¥ This - is in Belmo 

GEN. BD. DT Apr 16 ah $2,700 O85 700 
ent debt (add'l)... 

TOTAL DEBT._._...... 56 v86 
fund Kracabe highs asee 3874 

Tot assess val (50 Sack) SS 

o Fret ony 
Total tax rate ra tag! Bf: 80 
Pop'n ‘10 (est. ete anltiotl 





8s , 
apt. Bonds. 
. sere 4 me lane's Po (PR 
reet Impt. 
2 "15 A-O $35,000c A br 


51 s'23 A-O 27. ,000..Apr 1 °24-°32 


534819 ihe nee f 
S75 mata 1 1 1938 
BOND. DEBT {General - 





~ $350 
April 16 ’23 Assessm’t_1 ,022, POS 
ing {General .....-.-.-- 97 67 
fund \Special assessment 250,964 
ssessed value, real... ~~~ 6 oS aah 
| value, BB ak 2,080, 
Tot.assess. val. t.) <8, 8.39% 710 
Tax rate $1, 3 80 


NT. at Ohio Nat. | Nat. Bk. Columbus. 





| 


6s "22 M-S 3" 
* Fire Dept. Bond 


BOND. DE 





Banking & Sa 
|B FORD. 





ca Yates Ponds 


a: the , 
5s "1 





sis 
6s '18 2. 


68 '18 s-a 


1,000. . 


Senses ny Bonds. 
6s °'16 M-S 
5 4s’ 19 -2- 1, 
6s ° M-S § 
0) Bs M-S 


Tot. assess. val 





ex i M8 Ye l ‘9431 

-“hiae i : 
4, -Sept 1 

5s'23 M-S 12 aun. Bees 1 *23-'37 


$1 I 


BOND. DEB June io ‘18, 
Tax rate (per $1,000) ») 1912 -- $14 80 


Street Improvement Bonds. 


5s 19 M-S [$7,000_._Mar 1 ’24’ 
1000-- : . Vi9 
: ----Nep 
5s ‘19 M-8S; 3,000..Mar 1 '24’ 
3, tl 33-39 
,000....Mar 1 1930 
Armory Bonds 
ts ‘nll SF Paes o-< 1933 
efunding Bonds 
rh gee $2 Cates > 1 1 


bray) 
"32 


6s ‘20 M-S $8, 000... -Sept 1 '23-'30 
Deficiency bah ere oa a7 


BO Dawe June 3°22. $ "585 
Assess. eel - .591 
Floating det debt 

Assess .val. ae rZO%aCt)8, 044, a0 65 
Pop'n 1910, 6.225) 1920 = BT 


INT. at ist Nat. agg Bowl.Green. 


BOWLIN scx. DIST. 
4s "12 M-8 $74,200..M&S 1 "94-48 
icit Bonds. 

6s “1 Dt nn ocreiiminaan 

TOTAL DEBT A Apr 1923-- $108 

Ass'd val. ’ @ act.)_.7, 

goer tax toes 83 *000) 1922_. 35 
INT. payable in Bowling g Grew a 


Wood Oo. Sav. Bank or C 
vings Co. 


village is in Darke County. 
1,475_._M-S 1 °24-'26 


Test Well Drilling Bonds. 
6s 16 $1,000. Sept i 


'27-'28 


BEXLEY VILLAGE SCH. DIST. 
om ... 1 900 7 "1931-194 BRADFORD SCHOOL D DIST. 
[Es = 1.608 Ipar ibaa OS 22 MS HERE ar | oa ss 
he - 2 ¥ , 
BOND. DEBT Apr 23°23. $211.500 0006. M8 '40"BE 
Tot.assess. val.’22 Net dead Oh BOND. DER? oy 1923 - SOR on 
School tax (per $1,000) 1922... -$7.50)| Tot. assess. val. 1922.____ 3, 
Population in 1920....-....-. 1,500 | Tax rate (per $1, 1,000) ‘22-2. $3.08 


Prin. and int. payable at — of 
State Treasurer. 


BIG SPRING 7ovre- 
This township (P. O. Adrian) is in 
Seneca County. 
on Bonds. 





_.- $50,000__..July 1 1937 
1, _.Mar 15 °24-’26 
5s "19 M-S i os ae mi 37-29 


5s °20 s-a 


BOND. DEB 
ee a oT 
T ones sestined Ny Se ey 526, ‘610 

Tax rate (per 000) 49 16__..$9 30 
Sesubaion’ 13 nota: 1,755; 1920, 1,586 








BLConrsl TOWNSHIP. 


Oounty 
BOND. DEBT May 28 33. $32, 000 
Sinking fund 
Total assessed value 1923--1 .713,820 
Tax rate (per $1,000) 1923 $19.60 
Population in ap pela 770 


~—_—--—-———-<—-—-=—- = = 





BLOOM Tow SCH. DIST. 


This district (P. O. Bloomville) is 
= Count 
ool Bidz. Bonds. 
o as Sche 5 'M-8 00,000. ; Feb 1s 1388 
ND. DEBT June 4 ’23. $13 
Assessed value 1923. eR ie 
Sch. tax wate e (pee oF 000) °23_ $2.65 
Prin. an int. payable at at Exchange 
State Bene of 
BLUFFTON. 


This village is in Allen County. 
Water-Works Bonds. 
“Fin Dene / nsanees yarn "24-55 
re artment Bonds. 
IN $2,000 .....- 1923-1926 


,000 

otal assessed val’n a 
ax rate (per $1, 000) S196 “81809 
Population in 1920 


BOARDMAN BUBAL SCH. es. 
nae district a Poland R 
2) is 1 Mahoning ei 
es 22 M-S 15 $63,000 


8 & M 15 '23-'44 
yal DEBt June 1922. ,000 | 58 
uation.......-. 5,187,810 


Population _ (estima 
at the Mahoning National 
Bank, Youngstown. 


SOWLIs GREEN. 

This city is the county seat of 
Wood County. re. Nov. 9 1855. 
City’s portion st $5,1 








g | 58_ 15 
9 | GEN. BD. rt 
Assessment de 


ted)-..-..- 3,500 | 68 °18 


BRATENAHL, 
This village 


Grade gi-cocsiag \o 
5s *15 wh os 


Park 
"15 
5s 17 J-D 
Town Hall Bos 
M-N 


val’n 
tal aasaenedl J x my 
Population in 192 





Building Bonds. 
s&z 


Total assessed val’n 1921- 
Population in 1921... .- 





BRECKESVILLE. 


BOND. DE 
000 | Assessed valnatien 4 





BOND. DEB 
fund 


pomonng val. °22(60 





Storm Se Pan Bonds. 






BOND. DE 
Sinking fund 
posty neneee. val. 1917_.- 
Total tax $1,000 
| on by ny “0 0, 





Total tax rate(per $ 000) Bi 


--June {| °34- 
May 1919. 


16.$14. 
925; 1920. 1,1 


INT. on street bonds payable ip 
140! Bremen. 


Ping ne ape 
-Nov 4 03 3S 


aio 
MNS, 200..May 1 Fah: 
yo gma 


4 1937 
1 *24-"35 


. Ma ay 1 
5 tay 1922- $118,000 
a fF 


Pax rate (per $1. :000) posite te: 


BRATENAHL SCHOOL DIST. 


- 1923-1930 


4 $13,700 
- ND. DEBT May 1922 $48,150 


17, 
11,505,795 
600 


This village is in Cuyahoga Co. 


5 ees a A & Power a2 ea 


T meer “igo. 
922..-1l, 


INTEREST payable at Brecksville 
Bank Oo., B , 


BESCRSVILLS (P,Q. Brecks 
is in ia Cuyahogs Coun / 


Road Bond 
68 $13 ,949.25c ‘$1, O00 - Oct 1 1923 


1 °34-"31 


Apr 6 22. $31,948 


fe 


BREMEN. 
This village is in Fairfield County. 


t s. 
Pp ed Spgs 400c. May } "24-27 
Pi aaa He sreoe, 19 t. Bonds. 


~ 1923-1987 











132 


OHIO—CITIES AND TOWNS 


[ Vou. 116. 





~ 





BRIDGEPORT. 
eis gw | in Belmont County 
4s. $12-000c.. Mar 3 193? 
5s’22 san 30,000._Sept 1 '23-'42 
Street-Improvement. 


Road Bonds. 
4s $7. 
BOND. DEBT Ma 
Floating debt (add’ 
fund 


(per 1,000) 1923. -..$20 80/15 

Popula'n 19 "010, 3.974; 1920, 3,977 

INT. on all bonds payable at the 
Bridgeport National nk. 


ba 4 poly eo" DIST. 


School Bond 
5s as "P-A $10 00 cM 34S 1945 
fo . DEBT Mar 6 ‘21- 0 Bete 
‘Total assess. val, __ 6, 
Tax rate (per $1 tain 


BROOKLYN HEIGHTS VILLAGE 
SCHOOL DISTRICT. 
Heights ts) ts In © io Con | 
uya 
: : 1 eas: "33 
6s ‘22 A-O $33. I eaoas 
BOND. DEBT May 25 '23 $113,000 


Sinking fund 
Assessed valuation 


ae te PARE. 

Weer Veheas  e 

whee 5 s. 

6s '21 A-O °$40. -_Oct 1 °24"26\5 
BOND. DEBT Apr 81922. $40,000 
ASSeSsS t debt (add'l)... 47,000 
Assess. val., real estate... 1,420,000 
Assess. val., persona: 


Tot. assess.val. ed ar act 





Lorain Street| 4 
santas es “4 do. Oleveland. 


BROOK PARK VIL. 8CH. pisT.|T 


This district (P. 


Cugahogs + 
fo 10 AB $28.00, A-O 1, 24-51 
Assess. val. 


O. Berea) is in 


13 650 
ot tax Leet e 1922 me an 20 
Population 192 ---71 400 


BROOKSVILLE CONS. SCH. 
This district is in Montgomery _ 
Rb bere a5 


sere ee | 

Population et $1,000) 19 

BROWN COUNTY. 
G etown is the county seat. 


Road Bonds. 
6s 1 F-A ($48, 000.Mar 1 ‘24-27 
2.000. Mar : °28-'31 
ee: Gee 
6s °22 A-O 


54%s'22 J-D 


























54s8'23 M-S 


2,300....Sept 1 19 
51%s'23 M-S {15,000__S ept 1 °25-'29 
'000_ .Sept 1 '30-'32 

ter-County Highway Bonds. 
su 22M-N {$24,000__Nov 1 '23-'30 
'000_ _-Nov 1 Be yt 
BOND. DEBT Apr 6 ‘22. 3 tie ,848 
Assess. val. reai 5,817.4: 0 


242,160 


Vv 5 
pi... owl a 28.05 9,610 
ra 
Pop'n 1910, 24, ipo 21,$8.50 


INT. at Co. Treasurer’soffice. 


BROWN TWP. RUR. SCH. DIST. 
This Cutats = O. Oakwood) is in 
n * 


err 
Building Bonds. 
58°16 J-D $18,906c_ oe 15 '23-"36 
6s J-J July 1 1934 
BOND. DEBT Apr 10 '22_ $26,896 
‘Total assessed n 1921__2,500,000 
School tax rate (per M) 1921__$19. i 
Population in 1920 (est.) 1,500 


BRUNSWICK we tad sae ae 


This township (P 
is in Medina Oo. Bop" n MOI. 
Road Bonds. 


192 

OND. BIE le Apr 5 ‘22_- $71,500 

Total assess. val. 1921___.2.4 27.820 
t S actual.) 

) ‘31-087 


948. 


BRYAN.. 
This village is in WilliamsCount 
Inc. about 1840. Pop'n 1910, 3.641; 
1920, 4,262 


28 | School tax (per $1 


m -, pret Bds 

"12 M-8 $15. 

oO s. 

5s in “M-5  $5.000c_Mar 1 '26-'35 
reet-iImprovement Bo nds 

$12.000c.M&8 1 '25-'27 

g8'l M&S °28-'29 

5s 13 F 1933-35 

Bs 17 FA 15,000.M&S 1 °37-'40 

6s 21 Ms ‘$8. 000.-Mar 1 '24-'27 

te r nd 
cee. {$8.000C-Sept 1 '26-'33 
5}4s'19 M-S i 000c_Sept 1 °34-'39 


Village's She h 
1929-193 


Ope. M 14910 
ar 
bactrlectight Bonds 


3 
925 








1925-1927 

Bonds. 
$8 .000c .... 1923 192A 
100 


Assessment 

Water =: I 

Assess. 1920 

Tax rate (pee $1,000) 1920... $18.50 
INT. pay. in ‘Bryan and N.Y. City. 


BRYAN VILLAGE | SCH. DIST. 

2,186.... M&S 1924 
Sg A-O 120,000_M&S10, °24-50 
hool | Building Bo Bonds. 


10 °23-°35 
Retundin Bo od ong 
5 %s'22M-S1 +f 000- ‘Sept 10 °24-"29 


6000-8 ght 10 '30-’37 
BOND. DEBT 93 ,300 
Assessed caiiasial | 2 abet 190. '280 


BUCHTEL SCHOOL wm dot rg k 
oi district (P. O. Buchtel) is in 


nds. 
oi SP Juno Teen. son -$28, 000 


UCYRUS. 
This city is in Crawford County. 


nds. 
310 Street improvement. 
. "13 + a sewer 


333233 





— 
ww 
— * 





= 





¢ 
¢ 


Suhs 3338: 
ccrecees 





— 
OCe e) 


Popula’n 1910, 8.12% 8,122; 1920, 10,425 
BUCYRUS SCHOOL DISTRICT. 


Tee Bonds. 
2 000....A-O '24-'29 
Ti0. 8 2315, for macurity 
y> RG ig ¥ 50-_--A-O ‘2 
6566; for maturity.) 
A-O 


A-O p 
(See V. 112, Dp. 957 for maturity. 
6s°21 A-O 42.500 1923-193 


6s il 
5l4s'22 A-O 10.750c.. Oct 11924 
TOTAL DEBT July 1°22 929.800 
Tot.ass'd val.’'22 (80% act) 16,871, ‘440 

000) 1922. . $1.30 


BUCYRUS TWP. — RUR. 8.D. 
This district (P. O. Bucyrus) is 
in Crawford pee 


8 Bond 

5s § 100c. A-O 10 '24-"32 
: ay def er 27 

58°17 A-O i. tose 

BOND. DEB Mar 28°23. $33. 500 

Floating debt (add'l) 

Assessed value 1922 4,273 3.870 

School tax rate (per $1 $1,000) "D9 $9.35 


BUTLER COUNTY. 
County seat is ag wy 
Flood-Emergenc acy Bo 

58 ‘13 M-N$45 —— i '24-'29 

4s diate 35 ,000.._.Jan 1 1931 

150,000_Jan 1 °32-'34 
GourtHouse Rebuilding Ronde 
4s ‘12 -8 $20,000c_Sept 1 °22-'24 
Bridee 55000 Jan 1 1924 
--- Jan 
iss s°14 Mineo 


Pg "16 4. N00 _.. June 1 1924 
22 iD { 4,675.80c Dec 1 1924 
_Dec 1 '25-’33 

5s '23 s-an | 4,131.94c Sept 15 °24 


36,000c 
5s '23 {2° 3,956. 06c 
ee mond Bonc 


"20 sa 67 600 
be 22S. “ High go gg 
n oun gnway on 
5s '22M-N $64 64,000__Nov 1 ’24-31 
oe 1 Hs 


san 





1,7 
5 5s "22 M-N 123 (000. _N 


40, ...--Nov 1 1927 
BOND.DEBT Jan 30 °23 500 
Sinking fund 174,817 
= vel By my * net ) 155, 407" ‘290 

Co. te (per $ :6... 
Popui'a n ‘1910. 70. aii: 1920, 87,025 

INT. office 

The allami Uniwersiey lands (22,- 


560 acres), appraised at $1, 200,080 
in 1908, are exempt from State 





‘I taxes except for 


purposes. 





BUTLER TWP. ~~ DIST. 
This district (P. O. Castine) is a 

Darke weg wr 4 

5s °22 11 $150,000 .__.A-O °23-’ 41 
(See V. 114, PT 1805, woe maturity.” 

BONDED DE (? 


BYESVILLE VIL. SCHOOL DIST. 
Funding & Refunding Bonds. 
oo M-S $7, .-Mar 1 °24-'37 

School House Bonds. 
54s8'23M-8 | $7,000... -Sept 1 1924 
143 ,000__Sept 1 ae 46 
BOND. Pct’ T May 3 °23. $187 
mec gp Date 
rem Sete val. 1923___.3.000, 

Total tax rate (per $1,000) °23 $21.20 

INT. on 5s at the Clerk of Board 
of Education. 


CADIZ. 
This village is in Harrison County 


Refunding Bonds. 
4%s18ea $5.065 1923-1925 
6s ‘21 12 000.__June 1 '24-'31 


1923-1936 

thendhen: “Bahusia & Paving 
Bonds. 

$500__._.Mar 1 1924 

5s °22 s-an{*14,000..S&M 1 °’24-31 

‘ 500. _...Sept 1 1931 


1,000 each six months. 
GEN. BD.DT.A pe 17 25. $57 


5s 


4 
é 
1, 
5. 


fund 
lebt (included)... . 
| val. real estate__.2,101. 


..--1,.409, 
act.) 3.510.820 
( .000) ° 1 
Population 1910, 1.971; 1920, 2.084. 

INTEREST payable in Cadiz. 








CALDWELL SCHOOL DIST. 
School Bidg. Bonds. 
66°20 sa .5640..Mar 1 eb 1.1980 


1.500 
i) ae 570006-86 


,000c_8 
BOND. DE T May 19 ot $75, 
Total assess. val. 1920 (ont)2. 183.490 
Tax rate (per $1.000) 1 21.60 
Population 1920 (est ramen .000 


INT. on 6s of 1921 at District 
Treasurer's office. 


CAMBRIDGE. 
This city is in Guernsey County 


,000----July 1 iene 
1928 


ridge B nds. 
8 $2,000_...July 1 1927 


ten 7) (000..Jan 1 24°34 
4 ig0 ov 1 1923 


3 M 3006. JULY 1 1925 
is ‘07 J-J 5.000 1 1927 


i 15. 
58°15 M-S a3 000... 
6s "15 M-N } 50.000c-! 
165.000c 1-"55 
58°17 J-J 20000. Jan 1 °24-"43 

Refunding Water Bonds. 
8°16 = J-J 
Park Bonds. 
te $7.000c_Jan 1924-1930 
48°12 Sept 15,000_Sept 10 °23-'37 


Street Bonds (City’s o-~yy 
is ‘08 $8 .500c. - 

















1925/5 
1926-1927 


1923-1924 
M-S 9,230c-_Mar | ‘24- 
M-S 3,000..Sept 1 °23-’28 


17, t 3 °23-"3 
5 %s'22 J-J 5. 000--July 1 1 °25-’29 
wis ue 


1,387 - - a i 
jp ge A is og July 1 ‘22 
18 (abt. nee : 14.268 935 
Total tax per $1,000) 1918__.$16.00 
Popul’n m 1910, 11,327; 4920, 13,104 


INTEREST payable in Cambridge 


CAMBRIDGE SCHOOL mY 
000c 3-1 


5s 

5\%s'20 - 40 000 - - 

6s '20 M-S fll ,000. Sept 
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113, p. 2423.) 

TOrRL gj oy 1°22 $375,000 

nanan. Ra 1 


pment oben ca (pe 1922 (est) 


INT. at Cambridge Sav. Bank 
Cambridge, and City Treas. office. 


CAMDEN VIL. SCH. DIST. 


. O. Camden) is in| 6s 


5s $15, 
BOND. DEBT Mar 5 1920 

. real ea 
Assess. val. personal prop _- 1089. 190 
public ul ane al il disiasiap en 
T 19 (2-8 act.) ___-3,749. 
Total tax (per $1,000) 1922-- $20.90 


.000 | Assessed value 1922_____-_-_ 4,12 
2| Tax rate (per $1,000) 1922-__- _ $16.60 
,000 Population (estimated) 2,500 
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4,000._.-Oct 1 1943 
BOND. DEBT 4 Apr 1'23_. $90,000 
Sinking fund 94 908 
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This district (P. O. Canfield) is in 


514s 80. -Oct 
5 iss’ 23 J-J & ,200. -Jul 
800 - - 


BOND. DEBT Apr 1923_- 3198-300 
INT. yable at the Farmers’ 
National Bank, Canfield. 
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0,000_- 
25.000_...Mar 1 1928 
26.000...._Mar 1 1929 
ter Course Impt. Bonds. 
$271,000__Dec 1 ‘32-'37 
25,000._Dec 1 '32-’37 


Bonds. 
-D $4,000c___June 1 1926 
M-S 50,000c._...Mar 1 1938 
& Fire Depts. Bonds. 
$20,000c__._June 1 1926 
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2.700_-_-Sept 1 1928 
000. .Sept 1 '24-"33 
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9, __--Mar 1 1933 
_ Market-House Bonds. 

J-J $53, 000c... Dec 1 1925 
2.000__. Sept 1 1927 
6,000_._.._..Mar 1 1928 
4.500_._._Mar 1 1924 

unding Bonds. 

5s 03 A-0$106,000c_._._.Apr 1 1928 
12,000c- _..Dec 1 1923 
80,000c_. Dec 1 94-38 

"17 J-Di 75,000c.. Dec 1 ’29-"33 
48 .000c_. Dec 1 '34-'36 


5s 


x ; 1 
6s "20 s-a 426,485.60c Sept 1 1928 
4\ 6s Sl _.. 149,507.30_Sept 1 1930 
e Treat, Plant Bonds. 
Yo 3 eel a 1 





‘000c___Sept 1 
350__...Mar 1 1924 
00_._._._Mar 1 


ce 
Ss 


1 2 ,000 
vie ($4,000 in even years and $3,500 in 


odd years.) 


‘ 3,664.60_Sept 1 1924 
7 1 192 
6s °22 M-S-; 
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Cc f oF oe t. Bonds. 

omfo on Impt. 

"15 M-S _.Mar 1 1925 

City Hall Impt. Bonds. 
5s '15 M-S $4,000c_--! 
4%s'16 M-S__s1,500 
4\%s'16 M-S 4'500... Sept 1 1928 

°20 3,306 


a 8.208 Dec 1 1930 
ency Bonds. 

54s'13 MLS $5,000c___Sept 1 1933 

58 * M-8S y .--Mar 1 1925 

6s ’°21 M-S 15,000....Mar 1 1931 
Street Bonds (City’s Portion). 

11,800_...Sept 1 1923 

000 Mar 1 1924 
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“e ernbank, Hartwell, Pleasant 
4 Bon SE oir es Apr i ‘24-'28| Ridge, Oakley, Delht Madisonville, 
A810 65.050. Sept 1 1926 | 5a NB ee (sii. 240..M & 8 1 1928  Comeiecy Benda.” Carthage, thingtane gn At. Airy. Avon- 
AS -.- ees === ; -O $13,500c--_.-..-.- sar 
SHES <-- See-tee | HERR cheer comers atngs Songs | Bar RS St ince caoray et Y i Torn Wane 
7" ses 54822 san! $3,/00-.- Sept 1 19 EN <3 - 083 Oe inton Place, Kenn 
4¥s'17 --- 32,600....Mar 1 1926 27 ,000_-Sept 1 °24-’32 t debt (odd’ RS 41.750| Bond H Seek. Gea tae 
58°17 -..  2,300-_-_Sept 1 239 | GEN. BD. DT. Apr 20'23_ $64,200 Total assessed val, 1916..1,964,900| Helshte and Red Bank. | The Hil 
58°17 M-S {15,000c_.Mar 1 ’27-’29 essment debt (incl. )---- 26,516 | Total 1,000) 1921$20.50 wood, Mt. Airy. Clifton, Bo 
| qSite--- Mar 1 197 ‘Floating debt (add'l) > ooh os Population 1910, 1.031; 1920, 2,287 i RA 
- 45 MS 5,000c_-_Sept 1 1928 | ‘Sinking ego Te ------ 010 = oer jets of the other places will be found 
‘18 M-S 6.000._._Mar 1 1928 Tot. assess, val. 1922... 2 ow 40 | CHAGRIN FALLS SC e4.'e7 Ge dee take teiaee 
Bs°17,--. 10,000...-Mar } 1927 |Tax rate (per $1,000) 192 sy Eb Ey Ee tee om ee Le RF 8 9 ee 
, et n ae a ee 
44s8'17 --- 20,400... -Mar : 1926 | Popular at_the Oak Harbor State fi oe improvement Bonds. in eo onving Sun ae Subway. 
Seis... §000-... 1 1928 | Bank, Oak Harbor. 58°16 A-O $1,200c _..1925 &1926/ Bridge, Vied. and Viaduct. 
4s19--. 9, ipa 1 1929 OL DIST 5s 20.000 - --..------.---- pe y Be : 
Se 18 22 9,60----Bept | 1929 cA daeice O° SOR) te tn Refandins Borge oct 1 1924| 48 oe D 908 00 ne 
| ee 562___-Sept 1 192% Richland County. A-O _ 1,000c.--Oct 1 1924 4g pndlect to ae ee 
548'19 M-S 48,100c__-Mar 1 ton 53e8 22 A-O o(ss. 400¢-Oct 1 oaae BOND. ine es 3°00 is 08 A-O sf 36.000. - “jan 27 1938 
574819 M-S 4,650----Mar 1 1924 —. OU ot.ass'd val.'20 (3-6 act.) -4,400:000| 48 08 JJ sf -...July 1 1928 
"19 M-S 990. _._Sept 1 1924 DN i ie (?) | Tot.ass’d va _..$12.80|4s "08 J-J sf28. a - 
28°20 pd 185,000 1985-1943 BORIN, and int. payable at the a TE ee 22... $13 800| 4s °09 MNsf10 i001 eg + 
6s ‘21 2. 13°850..2_Mar 1 1937 | district depositary. “ENT. at Chagrin Falls Banking Co. | 4s Ae ior £86 300--— Mat 1980 
mai 2. a ei CEDARVILLE TWP. RUR. 8. D 4s ‘10 M-N sf15.000..--May 1 1930 
| Eee 730... Mar 1 1931 bs ‘15, A-O $59,/ 00c__-A-O '24-'41 | CHAMPAIGN COUNTY. % 48°12 3-3 » 31'500.222July 1 1942 
Ged) gic Ar BH ae, op fot Oe A 2a GorteHouse Bowds."* ——|$8e89 3 otk Jute 1Bae 
%¢>« Baba 2 ioe 2. see Fes naceosoccaneeceus ourt= . ° = ° -—=-- 
6s (22 --- ees tae 1932 | 8 “ie Aco’ 4g Bs i. on April 1.) Ss 16 --. $4,500------.-----.. ane a F-A 3 »700...-Aug 1940 
8 eee ee 1932 |5368°19 -- MS Raga te renee 6s 31° F-b'36000...J-D 1924-26/22 48 A 15. 000--~ Ape 1 ly ipa 
7 Soe te GP TE §  $eenpggrrdvee s'21 J- ~< = 5s '20 A-O 36,000---- 
Seg AS Be Tae BoM, et Koes 25-, 288 | glare 7 ad eee ap 
, ..Dec - valua -- = s - , UU - ot. | ia gel 
3i25'30 la 29'000._Dec 1 "28-32 | School tax (per $1,000) 1 eas - <2 Road Impt Fonds. 5-3 °24-'30 ons ( tional July 1 ies: ) 
6s '22 M-S{ 559_-_-Sept 1 1924 hy Si a og Bank, | 55 in oe Tahaan ioe A (23-124 | Or D8806, Dec 15 1950 
1'150 ---- 1925-1926 Cedarvili on, other bon Sat 4th | 819 sa 1@5.000.,Nov 1.'25-'20 | 46 sida J-D$800,000c... Dec 
-S 1,150 ...-. rville; ; 125 
a eefending Binds. op zona) Nats Bank. Olsen BOND PEE ga Loa hPL EATS ooo Nov 1108 
4348°03 F-A $13,000c.-Aug 1 1928| CELINA. ore Inc. | Assessed val., personal__-21,202,515| Street Pea A $50,000__..Feb 1 1926 
4s 04 F-A 12:000c.2_Feb 1 1939 Ape. 3. 1861, Population” 1910, | Parct ocean 1. 1921 -52.790:360 sO 16 
4s '04 - f ---¥Fe , 2 op ; per $1,000 - == yaad ----Apr 11 
oe oe 22 0006. Feb : 1930| 3. 3,493; 1920, 4,226. d Populatin 1910, 26 "351; 71930, 25 O71 s fo “Os a? 33 '600----Ape i 1934 
4s ‘05 F-A 22, ea Sept 1 1926 Light-Plant Bon “ e12 94-95 CHAR ON. A F-A 42 000c... Feb 1 1936 
po hs Moe 28 OOUGkr. ar 1 1929) 48 = “Sept o ‘00e. Sept 15 °23-26 This village is ee eee : Ke Fe j000--May 28 isa 
9 M-S 26, . 5s ding cit Bo '653'07M-N ssf 20,000_-May 
44816 --- 39,000---.Mar 1 oee Storm-Sewer Bonds. 26 cus F-A |$1,000.. Aug 1 '23-'26 | 3.65; 7,000c.-Oct 15 1937 
474816 M-S 25.000c___Mar 1 ag *’ Bee U6 1926 6s ‘19 F- 12,000....Aug 1 1927|48 07 A-O 257 .000c. . Ms Bh 
a5te'ly BAB Se hie ates Phony |be AT i ccdinn~ <- o- Water & Light Bonds. MOS ME Neth Ono Ney 1 1928 
4%s'17 M-S 25,000c_..Mar 1 1 f City-Hall, inpt. Bonds. 17 A-O $49,800 1923-1928 '4s8 "08 M- a> ----Oct 1 1929 
a Bn” wee 8, 600... Mar 1 192 4\%s'15 M&S8$10. 000. .._Sept 11925 | 5s ‘1 ED DEBT_.. near (?) 4s : A-O sf4, pee 15 1950 
fe '1S _. 9.000_.._..Mar 1 1928 ater and i ht Bonds. BOND one 48 a A-O 283, - Kee 1 1941 
Steam Shovel Purchase Bonds. 13. Dec $10 ---Dec 1 1923 NSHIP 8. D. (48 (11 A-O f ~-Sept 15 1931 
sotdp” BESGoss at Sz0°F ag|mP NS" 99° Soe Say 1 one | RATER ZOMMANE 8D. IE AY Bg a —nden 1 1B 
y \/ ° ! ua eee , a aoe 
HE ( fie | 3 800-77 Mas 1928| 5s 14 "MS $80.000..Mar 1 °34-'52 | @ Sabned Bldg, Bo +3 ga 4815 A -Q sf16.500----Apr I 1935 
oii iag Bb e- = Mar 1 1925], Funding $17,000. Sept 1 '25-'28 | BOND. M8 $6,000 sune 3 20 '22 ath ry Bes iD s 4:000---Dee 18 1838 
o“- = 9 s-a “2 l aaa, } 7 ® @ -“—<—« y 
Jarbage-Disposal Bonds. | Refunding Bon Jan 1 '25-'35 Total ansee, val, 1924 $000) 121-910 59 | 83850" A&O 18:000-2-Apr 15 1946 
5a O3 bage-Diss get Bonds. no 4348'05 J-J, $42,000. Jan 1 (25-'38 Population in 1920 ----..----- 1.81 /° “(optional A \Construction 
, -A 25. : n 
54818 MS 2,500----Mar 1 1928 | oe Mar 31 000. . Mar a 124-"44 COTHE. .Cinc. Sou. Ry. 
‘Interceotine 000. Mar 1 '28-'47| 58 "14 Dec 6.000” Sept '1 ‘2-32 | “thivcity Is ie Ross Count 43901 5 eS ea * uly 1 1641 
5448,185-D $200. '24-'34|548'18 M-8 10.000c- 3°47 | Phong ants Parine Bonde. 
5328'20 --.- 49.000..Dec 1 ' ~52\|5!és'18 sa 20,000_Dec 15 sf $29.468...Mar 20 1934 2 3-3 _July 1 1952 
65°21 -.. 34,000--July 1 °24-’ 5 ater-Works Bonds. 24.'99 | #148'14 --5, $29. 3348'02 Reo) - 
6s'°22 _._ 24,500--Feb 1 °24-"4 Ge (94 A-O $16.000.-Apr 3 °24-'29 14 J-D $31,000_..-June 1 1934 06M-1 Py -May 1 1956 
Land Mos ty an Ue — 3000. Sept t 35°30 . hake Figod Bon ds. ier i308 aera "1b 1980 
5%s'23 M- pepe 444810 Sept 6,000-- .---M eh July 
; Unpaid Light Bill of 1922 Bds. Hig # 18.000c...Apr 1 1926 maf yt, ES. (General | 4s A» 100,000... 
5348'23 M-8 $29,005.27 --_--_- 4) 33 19 7:00... -1923- ree 0,000.--May 15 1928 | 4s 9% AForminal 
idewalk $5580, 4| TOTAL DEBT Jan 1 ’23-- $32 Soe 4s '0 Ri ry a ae 400. Sept 15 1923} Cinc. South. date), 
GH ib. D7 Dae 3 3281 nb2.Oa3 | Naver debe (ncl.)=——- sah.003| ae IS 12 LH Daan a “tin 
—— . a 3, -<—=- "03 J-J 000. ...Jul 
Ass't debt (ada 1) DB 31 22 eee | Reseed vel. 1008... 3,000 | 4s '09 1'250....Nov 1 1928| 3548" uly 1 1965 
Water debt (add'l) -.---- 2.033°937 I tax (por $1,000) 1993." $28.00 4s OR 77> | SEBO Fame 18 19s 04 J-J opn---ys tt 
Tot. ass'd a eee es TONTEREST ai Village Treasury 48°10 22 $1000... July ; 13 3128°06 3-3. 600:000c.. July 1 1985 
Pop'n 1910. 50.317; 1920. 87.091 Bn §23,000 -- 1925-1934 | 48 {11 222 1100-7. Mar 1 1931| $348°06 I-38 oooel = July 1 1 
PNT. payable at City Treas. office. ooce $23,000 pe ee sabe 4s il --- Sapp --o gue IF 1931 4s 14 J-J j sf iD Dovey y 
ANTON SCHOOL DISTRIOT. Se 23 San 17,0000. 84 rt 12440 | 12 II 9 o00--- Bape § 1983| 4348'16 M-8 100, 500 ---- Mar | 1988 
ts ‘(05 M-N$30,000c.May 1 As BOND. DEBT Apr 12 '2 $38 OOD 4s 12 si od the Tee oh 1932 titel J-J sf250,000...-July 1 } 
48°07 FA 20 000e-~ieb 16 1927 | euine fn a Base 708900 | $8 '13 Sept ”1:000-7- Sept I 1938 Bs '20 3-3 1.000 antic July 1 1985 
4s ‘08 F-A 30,000c..Feb 2B | pene ae (pee Bh 774,300 : 6,400_.-.May 1 1934 “ed Fy = 8S Bds 
, ‘ 000c..Dec 15 1928 lation in 1920-._...-.-- 4%s'14 M-N , - Cinc. Southern Ry 
a 108 MON $3000 “By 27 1098 TORN Payable at Troaairr's offic Sigg is Ms 4.000----Part yourty| Sag 225.53 $1000 00 Jan 108 
4s "10 F-A 36 .000c_ . and at ns Ss > ® ds. } é @ a ,000. . Aug 15 1930 
ba *14 A-O 225.000...-Apr 8 1954 | CENTER TOWNSHIP. at t Retundin 15.000. Dec 1 '23-'27 ts “10 Bote nO - ae tT 1930 
5s °14 A-O 225, "I27Dee 4 1954! _ This township (P. O. Lisbon) anal Crossing Bonds 931| 434814 F-A sf2.500...-Aug 1 oss 
Bs ‘15 FLA 275'000....Feb 3 1955, Columbiana County - foil cco | Sieeer--eee MI 4649'15 MONsf 1 600....-May | 1825 
5s 15 F-A bene 1 19: R oad Bonds. Sept 1 '23-'25 4s , p00... 4ks'l5 jJ-J 25 .000_.._Jan 5 1839 
5e"15. 7D 147,000c_-- eee? tobe 53, ag a. vant 3000. Sept | '23-'25 A pea ST Bonds 15 1928 4348" i) i s£22,000..-J iy 16 1928 
448:16 M-N168.000.--May 11 1956 nter-Count y Highway Bonds, | pees 0,000.-" Sar Be hal AR ee I, EP 
0,000 1919 to 1936 & $5. } ad} ene -Oe8 A i 1926 | 4%s" f Dept - Bonds. is of M-S s 30.000. -Sept 1 1934 
g 18 J-J {190 -Sone-sen 10 *30- GEN. DEB io. 17°17... $51,757 a e ept. | . _..-Sept 1 1933 | 4s °O wr, 75 -“Apr 1 1935 
11.000c.Jan 10 1939 val., real... -_.-- 3.188.040 Bonds 3448°05 *3f4.500.Mar 15 1927 
5s ‘19 F-A/100,000 --... vane | Apron Be personal--- 1.864.340 | ity Prison, Bo 250...-Apr 1 1930 3.d56'07M-8 *35.000_Apr. 15 1947 
SO SE et ky Total valuation RE 5, "$16. 20 ” Deficisnicy Bonds. oor J-J sf5,500. July 1 oa 
sae = 1119000, Dee 20 “ai-'57 Population 1910, 4.6707 1920. 4.833 8 $43'300-22_Sepe 1 1993 | 18 '07 Sb £19,500, Dee 31 1947 
= . , on 9 te --—- 9 re a fo "07 J- s : "7 7 
Ao eal 718 OO Bore Oa Si an| EN NT. at the People’s State Bank ge 113 71.2005. - = '868| 45°07 A-O °130,000-Oct 30 194 
Gs 21 oa 208-000 Fem 15 1961 | Lis TOTAL DEBT July i °33-” $443,568 is 08 J-3 150:000-_Jan 2 1048 
6s °21 sa 298,000_.._Feb 15 “ debt May 26 *22 21 248 *s £20,000. Feb 28 1938 
ase 23s-a {*163,000-Apr 20 25-37 CENTERBUR i in Knox County. Sinking fund. on -----, 216;000 08 FA s poo-F ee 5 ive 
132,000_-Apr 20°38-"48| cote irsoe. Bonds. Total tax (per $1,000) 1932.-$20.00 ‘ . . f4,000-Aug 20 1928 
ears and $12,000 M-S $38.000-_.......-.... Tetal tax (per ..---15,831| 48 '08 F-A sf4,000- 1949 
ineven years POND ramet May 20 HR IOS | Ponti at aan 509 MS 9.000. Sept I 1949 
000 Ss. Floa ng edt....---~----- - , : = ct 
sa "To ss0 "(8160000 Des 1 “22-28 Sling and geal 333 | caruLicorHE soHoor Dist, |i 0) A-0 sf15:000-Oct_ 15 1949 
-<——- n ee . - 
921- 3.384 080 | 45°11 M-8 $36.000c 8\1s'09 J-D  sf4,700-- 
BOND. DEBT Mar 1 °23- -$5.995,000 Total assessed val. $7 700) S1 S16 ab 4s "12 M-N 1>.000c.-.-..-, 1928) ts 00 I att OO iene 16 1929 
Sinking funds. .-.-..-.-+ , 287-139! Total tax n 1910. 723: 1920. 775 4348'15 A-O 51.000.-A-O_1 (24-35 | ts (09 J-T 4,500..Jan 1 1930 
Value of other assets-_--~ - Population J&JI 12,000c_M&S 1 '24-"35 : jJ-J  sf13.000. 1 1930 
Actual value (est.)..--.-200,000,00)|CENTERBURG VILLAGE SCH. 2416 M-S_ 13°00. 9a $190:400| 18°10 MS 844°500-Mar 15 1930 
Sohoal tar (por $4,000) "32." $10 80 DIST. Tene tot os kane 1® AO - ie eee aoe ieee 
Semen te ae B7 091) This district (P. O. Centerburg) | fuss. valuation 000) 20-1 $8.00| 8°10 M-N  sf3.700--May 3 1960 
ime Sav-|5148'22 ___ "000. '23-'47 | Po sade. F '000_ Sept 15 19 
(which is payable at the ble at|5s°22° A-O 25'000___Oct 1 NT. at office of Teese is 10 M-S_ sf46,000_Sep 950 
ings Bank, Canton) is paya EBT Oct 1922__ $125. 000 pir aS 5 he i A-O sf11.100.Oct 15 1 
Kountze Bros. Assessed valuation --- f aikew ain 3,313,550 | ouippEWA TWP. RURAL §. D.is 10 ALO *sf8'500_0ct 16 130 
H. DIST. This district (P. O. Doylestown 4s "10 A-O 8f10,500_Oct +4 
OASE* VILLAGE § Z yy ey: dhs oe: OS -; - Co. in Me go oo 18 CN 7 ‘000. .Nov i 
Vv nz on , ‘ , M- s ad 
Wyandot County 1 '24-"40 Refunding Bonds. nce gg Paaliding S $60,000cSept 15 '24-’43 = RY — s ‘500... Dec i : 
ow ee 36 875. Dec 1 °25-'40| 68 “16 t Imp. (Vil. Portion) Bds. | BOND. "raluacion 1022 4 586.995 48 "10 J-D He'500- Apr 1 1931 
> Street Impt. . valuation oe ES ’ A-O 5 _ 
BOND. DEBT Apr 12°23. $140,000) - A-O $4,550c--.-----. 1924 | Tax rave (per $1,000) 1022. $20.00| 48 A ee -Bept 15 1926 
eee ewe AO BOS - ay) "26 | Population in 1920 ( encus) --=2,310 isi J-D Occ t 1941 
Bank of Carey. 58°16 A-O tS 1928 4s '11 J-D  sf18,500.-. 932 
"18 A-O 1,280 -_..- 1925-1928 | CINCINNATI. 6,000. July 11 
CARR Clton leche county seat. __\68°19 A-O (1,300c.-Apr 1-33-59 | C. T. Greve, Secretary Sinking 2 "tp sf4.500 June 15 1952 
STAL DEBT July 1°22, $228,000| ‘bS14--- "Sept" 23-29 | Fund innat is situated in Hamilton | 4s ‘12 F-A #10:000-July 15 1 
Total assessed velue 1921 25.778-210 ”* Water-Works Bonds. county. Founded in 1780; lnoorp | 40 12, Eee 000. Pam 11 B55 
; 192 fay RRL aie ; Jan. 1 1802 and as ; 7 000. June 
HIP. 18 A-O —3.000c_-May city Feb. 5 1819. The ened: § | 4548'13 J-J_ 810,700. July 
CARROLL TOWNSE Oak Harbor) oe, Bonds Village . Ports onus Sn have since been annexed: isis 
is in Ottawa County. 
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Street Improvement. 
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RIVERSIDE. 
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Street & Sener te improvement 
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Cement Walk Bonds 
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HYDE PARK. 
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KENNEDY HEIGHTS. 
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ms PA 2,.500..-Aug 15 1925 
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INT. pavable at Am. Exch. Nat. 

Bank, N. Y., and the Provident Tr. 

& Savings Bank’ ,Clac., the authorized 
agente of the Sinking Fund Trustees 
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Water-works bonds 




















Oin. So. Ry. Term.bonds 6,400,000 


$36 334,130 
Other general bonds_... 54,850,551 


Total general Govt... -- 594 184,681 
Assessment bonds 1,239,163 


Total bonded debt_ _.__$92,423 ,844 


Sink. fund for all bonds _ _ $22,466,211 
Deduct sinking fund for 
water & railway bonds 
which are self-support- 
ing and for which the 


sinking fund is: 
Water 

















General sinking fund __$14,730,854 


Net debt not self-sup- 
ST. «cbhhdkwednce $40,119,697 


CITY PROPERTY.—tThe city 
owns the Cincinnat! Southern RR. 
The rental received for the road was 
under the old lease) $1,090,000 till 
901 and then $1, a. 000 till 1906. 
The old lease expired in 1906, and in 
1898 legislation was secured under 
which, on June 7 1902. the lease was 
modified and extended to Oct. 12 
1966 at an annual rental of $1 .050,000 
for the first 20 rs, $1,100,000 for 
the second and $1, 200, 000 for the re- 
maining 20 years. At the timeof the 
extension, there remained of the 
original term four years, the rental of 
which was so modified that the sum 
of $200,000 thereof per annum was 
extended and made payable at so 
rate of $40,000 per annum, we 
interest on the remaining a Bd 
"ae ben until fully paid. ing ho ‘ogIis- 
ation under which the lease was ex- 
tended also provided for the issuance 
of $2,500.000 bonds of the city by the 
trustees of the railway for terminal 
facilities and permanent betterments, 
epee the lessee agreeing to pay an 
ditional rental equa!) to the annual 
interest thereon and 1% per annum 
for a sinking fund for the final re- 
demption of the bonds ation 
has since secured under which 
there have thus far been issued$6, 400 ‘. 
in bonds known as terminal fa- 
cilities and perm. betterments bonds. 








On oe ane 1922 the property 
wned b gs | was valued at 
$150, 470 4o. 17 ncluded in this; T 
is the value of Oincinnati 
Southern Ry. placed at $33,307,- 
ASSESSED VALUATION; &C.— 


Assessed val. and tax rate have been 
as follows: 
Assessed Total Taz 
Years— Valuation. per $1,000 
SED ob ac dunia $739.907,200 ..... 
SD & otidaine 49, $22.74 
DE Ginowne 737 ‘474,310 21.84 
St é wtitinkin 712,010,010 20.02 
ED so teen 706 ,934,620 15.72 
EE he Cisidelowe 724,715,280 15.46 
on Rr 610,499,870 15.50 
EE is ome tiie 594,397 ,380 15.52 
IID dws: Uihias diineas 598 8.925, 430 15.46 
EEE ih wo arintnioan ,212,750 15.46 
| Rae 525,826,770 15.62 
St bédinun T .559,330 14.84 
BD iia dries 256 ,.253 ,.260 15.00 
SE bw ciinwae 250,283,550 29.94 
EGR 227 ,655,320 22.38 
ae 206,481,790 25.98 
NEE ck, och asin 177,773,240 26.66 
Se ib cinedidie 167,535,356 31.00 
tin 1912 and later years 








_.Jan 10 
.-Feb 28 
-.---van 
-Aug 

Oct 
ae 






e: 
4%4'23M-S { 
rit be 23 M- 


*23M-N 
oh wy Bonds 






oe. No 14 1950 
40 M-N 25,000c.. v 1 1950 


out 


s'12 A-O _5,000c 


tee ks sy 


s'09 35000. 

-olle > Hill os 

03 $5 .000c_Apr 24 '24-"33 

Madisonville Bonds. 

00 -N$35, .May 11 1930 

6,000c..Feb 24 1932 
500 29 1936 





h Bend Bonds. 
500 MeN” $210c 1923-1925 
seed jl Bonds” iit 

on onads. 
F-A $4,000c--_Aug 1 1923 
% a , - 4:000e- “Dee 23 1923 
5 MS $1.00 1 "24-"25 


000c. Mar 
FOND. DEBT May °53_$10, 104,050 
Sinking fund Aug 31°22. 1, ,065 
327,100 
$4.46 


¥ Seeeee 


Assessed valuation wa 750, 
School tax ‘et $1,000) 1922. 
Population in 1 920. be iatleea 
INT. on Cincinnati and Madison- 
ville bonds and bonds marked (*) is 
Byenee if at menses Exchange Nat. 
an«x, N. Y.: on all others at the 
Provident Savings Bank & Trust Co. 


CIRCLEVILLE 

This city is in Pickaway County. 
Street Impt. (City’s Portion). | 
4s M-S $6, -S 1 '24-’29 
l ‘000.2 -—$ 1 '24-'25 
2,500: "23-27 


'24-'26 





-—- 


Sept 1 


5s : 
548'19 M-S 
548'19 M-S 
54s8'19 M-S 
54820 s-a 

Gity cpbsary Bom Bonds 
5s ’ 


19 
3 ove. 00¢ Sept 15 '23-'29 
50c. Sept 15 19 
3 20) Men 1 '24-’ 
Sept 1 '23-'29 
16 


t 1 '23-°25 

1 Apparative 5 Bonde 
1,000c. Mar 1 '24-°25 
ee 53 M-S ..Sept 1 1923 
TOT. BD. DT. June 30 '22 *s121 .000 
Total assessed val'n 1920_ 10 ‘wit 00° 
Total tax rate ry4 tt Non 


Pop 91910, f 6./44; 1920 ...... 


City Wiestare? S$ Stfiee 





GE 


4s ‘12 
N. 


To Sanh ass@ssed val'’n 
Total tax rate 
Po wation in 


nner poner Bonds- 


in D. Thomas Jt. Co. Ditch Bds. 
"18 1923 
Bridse § 
16 
14 
"17 


11 


5 Hood Emersons 6 


Paul dundiog Se Bonds 
te” a jaa Bonds. 


Com 
eat eee 
ing cD 5. 
. °F-D$165,000c_J& D 30 *23-89 
BD. DT. July 1 '292 $1,174,508 


CIRCLEVILLE CITY ow DIST. 
a, ty M-S $159 ,.200cM "24-"44 


DEBT July 1 "22. $128. 000 


1919-.9,500 


9 
payable at Circlevilie. 





sg ee COUNTY. 
— county seat. 


is 
18 
Bonds. 


pas" 


infirmary Bonds. 
"16 A 


$1 ,000) *19_ oe eo 50 


$4,500c...A-O '23-'24 
1923-1928 
1923-1928 


Ss. 
1 °23-"24 
1923- 


1931 


$2.000..Oct 1 '23-'24 


M-S 
J-D “ner 


onds. 





5 '24-"25 


*000...J-J 1 '23-"31 
~28 


June 2 '23-'33 
$.000c..M&s °24-"25 


1923-1940 


| Total ass’d val’n, 1922_.139, ‘531,510 
000) 192 


| County 


PORT. 


CLEARCREEK TWP. 
This district (P. O. 
in Fairfield ($8000 


58°19 M-S : 


6s ‘21 


“ae 


tax (per $1 


2.$3.325 
nin 1910, 65 455; *20, 50, 728 


at xa Treasurer's Office. 
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o-ae 
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CLERMONT COUNTY. 


5. 
Stoutsville) is 


D. 


4-'29 


Sept 1 '23-'29 
c.Mar 1 ‘30-’ 
1 '30-" 
00c.Sept 1 *34- 
ar l 


$0700 


Assessed v 
Population ny 1920 (666. jcwccca 1,300 


Batavia Is the county seat. 
Ph: | pmer one onds. 
"13. J-D .-June | '24-"44 
Blt ‘sialiditnil 1923-1942 
ridge Bonds. 


bye 22 A-O $10,000..Oct 1 '23-"42 


wes. 
ase 











ease 


egettt 


Refundin 


58 '20 
58 20 
oll-Pike Purchase. 


Road Bonds. 
5s ‘17 J-J 


5s °17 F-A 


val. 


% Go. tax(per$l, 
a A 1910, 29, 551; 1920, 28,291 


NTEREST payable in Batavia. 
CLEVELAND. 


Bone s. 
1,000 


P3900 


3 000.24 1 ‘28-2 


F-A 
F-A 
F-A 





1400-eR 11 


4c Be 
Sept $9.07 “Mar 1: 


20,000c.July 15 
if -Aug 


1,500..Aug 1 '26-'28 


1 °23-"29 
~*26 


A. Gesell, Director of Finance. 


Cleveland is mS 
and was incorpor 
This city has annexed the villages of 


Brookl Collin- 
onberss. Nworting 
ham and part of the village of wuclid. 


Glenville. South 


wood, Corlett, 


7 agg 
Jul 
39 Bridse Bonds. 


1 to annex the 


-"25|\ was carried by the voters on N 


ayenees coun 


pome rule charter adopted 
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ee 
SEES SERRE 22 
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: $22,000__Oct 1 °23-’33 
CLEVELAND Concluded) — 48°12 A-O $15.000c_...Apr 1 1942 City Hall Bonds. é . 
Pay Purification n Bonds. | 18 tag Bom |5O{000 =. Fob 1 1935 | Aas ll M- 00 Ban. --- ee | 1949/58 22 © 9 | 39°000. Oct 1 '35-46 
5s '16 A-O 240,000. _-Oct 1 '24-'26| 4348°15 A-O 1 “Apr 1 '24-’ 4 fos Ml 2-0 1 Meo eue-dey 1 ie) eee 
5s '16 A-O 15,000_.._Oct 1 1927|4%s'l16 A-O 70,000_.Oct 1 ‘23-36 | 4448'14 F-A 900.000... ..F 1 1944 |5348'19 $1200 ___ 1923 
58°16 A-O 85,000.---Oct 1 1928/58 "19 M-S 250,000c Mar 1 '24-'49 | 474814 A-O 425.000._.-Oct, 1 1088 | oa 19 --- 90000. 1941 
Park Bonds. 5%s J-D 187.000__June 1 ‘24-65 475 15 A-O 120,000-..O Switch iad 
48 “08500. 000....Oct 11923|4%s --. 62,500--..- 1924-1946 >ublic Hall Impt. ax yy 1 1952|5s "19 ape SS Tot 
48 -O 500.000----Apr 1 1924) | Market House Bonds. 08S. POL Seen ---aa s teak Deficiency Bonds. 
48 M8 50.000_....Sept 1 1924 | 4s A-0$110. 000....Oct 11923 | 444s M-N_ 500,000._-.-May1 1 86 64°20 Oct $55,000 ~ __1928 
4s A-O 600.000----Apr 1 1927/48 °06 A-O 150,000----Apr 1 1928 | 4148 M-N1,000.000-..-May | 1966 | 6s (20 oct $39.00) ---------- 3006 
48 A-O 400.000.---Apr,1 1928) 4-108 10A-O 150.000-...Oct 1 1940 | 4748 J<D 200.000. ..-June | lol Euclid & Nottingham Twp. 
4s  A-O 500.000---Oct '29&'31/ 48 12 A-O 25,000c---Apr 1 1942 | 5519 M-S 600.000. .--Mar 1 1969/ | Euclid & Nottingham Twp. 
48 A-O 500.000..Oct 1 '33& 35 gsi F-A_ 75,000....Beb 1 1932 | 5874'20 FD GN) O00... June f 1970 BOND. DT. May 2'23-$100, 846. 990 
4s A-O 255.000..--Apr 1 19 upded Pty ts Rg AR. eM 57 *Street impt. notes 2.857.707 
4s 06 A-O 574.000....Apr 1 1929 4808 A-O$225 000....Oct 1 1924 | 534s8'21M- -$1.083,000--Mar 1 cs | ---- , ’ 
4.108'10A-O 50.000... Oet J 1040/48 11 M-N 100,000c_.-Nov 1 1924 | 5/28 = M-N600.000--Now 1° 1969 | TOTAL DEBT $103.694,697 
A e1i Ac0 060.000..-Oct 1 1938|4i48'16 M.S 240.00. Gee 1 'o3%62 | 5148, MS 612.000. Mar 1 ‘24~'57| *Street impt. notes incl.) | 1.987.371 
. ; ' ae toy tea 3 : c_} ‘ 7| Water debt (incl.)------ , 
4i%s8'11 A-O 18.000c_..Oct 11936| Grade Crossing Bon 54s ai --- 612.000c_Mar 1 eens ioe wal. waharaus, tena eee 
.108°11J-D 145,000c_..Dec 1 1936\4s8 ‘06 A- $500,000. Apr 1 1930 | 5s ... 800.000c_..Mar 1 15 , 
410s 115: 450:0006..-ADF 1 1942| 48 "10 ArO2°000:000-2220% 1 1940 | 4348'22 --- 76,600 --.- -1923-1946 Par value all sink. funds. 14,329,453 
48°12 A-O 225,000c...Oct 1 1947 | 4s ‘11 J-D 15. gee gh 1931 House of Correction Bonds. property Dec. ty 1.595,282,250 
4%8'14 F-A 250,000....Feb 1 1934/48 12 A-O 35,000c_- 11942 | 48°12 A-O $75.000c___Apr 1 1942 Tax rate (per $1,000) 192 2... $24.90 
4%48'14 J-D 30,000_...June11934|4%s  F-A 1 000... Feb 1 1935 | 4s 12 A-O 180. 000c-. Oct 1 1947 | °“S hese bonds and notes are paid 
4\4s'16 F-A 141.000c_._.Feb 1 1936) 444814 A-O --Oct 1 °23-'24 Peg yet Hy Plant Bon by special assessments levied upon 
5s F-A 40,000..Feb 1 '24-'43|41%48'15 M-N_10.000_-May 1 ‘26-35 55.000. Sept 1 1923 property abutting on streets im- 
Ser BQ 9 OS, 1 EEE Seat AO Be ctnecess 1 SET | Halas AS Pomme gee 1985] proved by paving mal owen 
s" - ’ ..Nov -’ 8” esi e "94-" sg’ pr se 
be i --- 42.000..Mar 1 °24-'44 Public Bath Bonds. 5318 J-D 44, fo 2 °24-°43 INT. at Am. Exch. Nat. Bk., N.Y. 
5s °18 3,000..June 1 °24-'26'48 "06 A-O $35,000__..Apr 1 1929 | 5s J-D 57.000.._Dec 1°23-'40; PpOPULATION.—In 1920 (U. 8S. 
68°18 ..- 9,000....Junel 1948|/4%s8'1l A-O 40.000c_..Oct 1 1936 | 5s’°19 F-A 22,000c.Mar 1 '24-’34|QGensus), 796.841: in 1914 o Police 
oy aa 0,000..Mar 1 °24-'26|4%4s8'14 F-A 40.000.._..Feb 1 1932 | 5\%s M-S 36.000..Mar 1 °24-41| census). 668.803. 191 
68°19 s-a 340,000c.Mar 1 '27-'43|4'48'16 A-O 30,000...-Apr 1 1934|5%s  J-D 46.000._June 1 °24-'46)| was 560,663; in 1900, Oat eee 
Bog TS B80 AME | Seas As Boe Aeoo--Mar | ata | 28893 "ohh 3 -—-gatEIOGT| OO 
8 A-O 4, So r 1 ’ vo ! , “a bats ar ’ , s’ Be 2 , 
iis J-D 18'000.-June 1 '24-'32| 5 M-N137,000_.May 1 '24-"46 {348 000- 7 Oct 1 "32-34 gs Doe ee. ) SCHOOL DIST. _— 
4%s J-D 14,000__June 1 '24-’3 "19 A-O 105,000..Oct 1 °'24-'43 infirmary Bonds. 48 ‘06 M-N350 May 21 1926 
5s J-D 25,000....June 1 1927|5%s'20 A-O 100,000c_June 1 '25-"49 | 4%s'1ll M-N$10 (000c.. -May 1 193) 44808 J-D 450.6 c___ June 1 1928 
5%s J-D 50,000..June 1 '24-’25 iver and Harbor Bonds. East 65th St. Improvement. 48°09 J-J 200.000c..July 19 1929 
544s  J-D 575,000__June 1 '28'-50| 48 A-0$500,000....Oct 1 1926 44s 'l4 F-A $25,000. _.-Feb 11935) 44.619 3-3 500.000c~-July 25 1930 
4%s'22 J-D {700,000..Dec 1 °24-"51| 48 A-O 250.000....Oct 1 1928 ity Farm School Bonds. 4%s'll F-A 500.000c__Aug 21 1931 
26, ----Dec 1 1952} 48 ‘04 A-O 150,000....Apr 1 1925 | 48 ‘04 A-O ----Apr 1 1925 48°12 M-S 300.000c..Mar 25 1932 
Cuyahoga River Purification YF 12, A-O 25,000c...Oct 1 1947 | 4%s’ll M-N 8.000....May 1 193) 4s "12 J-31.100.000c...July 1 1932 
onds. 5 \%s'20 = D 66.000.-June 1 '24-'29 | 4s 25,000c...Oct 1 1924 4s J-J 300,000....July 1 193 
4%s  F-A$500.000__._.Feb 1 1943) 5s A-O 170. yor 1°24-40 | 48°12 A-O 25.000c...Apr 1 1942 4s 3-3 300 000.22 Jule 1 1932 
44s -A 600,000....Feb 1 1943 Debt yunding be Central Viaduct Repair. 414814 A-O 500.000....Oct 1 1934 
4s F-A 100,000....Feb 1 3 | 6s M-S$5 7 000." ‘Sept 11928 | 4%s'14 F-A$110.000...._Aug 1 1935 444815 J-3 600 c._Jan 18 5 
48 J-D 200,000....Dec 1 1943 miectsic § Light Bonds nfirmary & Hospital Bonds. ~ | 4368'15 J-J_ 240.000c_Jan 18 °24-'35 
4148 A-O 600,000..Oct 1 '23-'27|48 12 A-0%500.000...-Apr 1 1947 | 48°12 A-0$175,0000-.-Oct 1 1947 | 4 O518 A-O 650,000. Apr 17 '24-'36 
5s A-O 50,000....Oct 1 1928) 48 13 A ° ----Apr 1 1947 | 4s 12, A-O {Rope -- ape } 1942 4148'17 F-A 350.000..Feb 19 °24-'37 
Playground Bonds. hs A-O OD ann abe 1 1948 | 4%s'14 F-A 200.000._..Feb 1 1932 56°17 FA 800000. Aug 6 °23-°37 
4%s'16 ..- $6 5.000....Aug 1 1934 4348'14 M-8 800.000.._.Mar 1 1949 efuge & Correction wonts: 58°17 F-A 700.000c...Aug 6 1937 
--. 20,000__June 1 a2 4%s'14 J-D 340.000._Dec 1 23-39 | 54s J-D $18,000._.Dec 1 °24-°32 5s 18 J-J 1.125.000. Jan 14 °24-"3 
olice Department Bonds. aioe J-D 136.000..Dec 1 °23-'39 | 4s A-O 50 000. ary 1 1947 | 28 1 es 1360000. Mar 1 Rs 
4s M-N$ 125 5.000... Mag 1 1925 |4448'15 A-O 57.000..Oct 1 '23-'41 ve West 32d St. Bridge E. 6s '205-D 3°400 000. .June 1 °24-"40 
4s °12 AO 30 00002. -Apr 1 1942|4448'17 F-A 630,000..Feb 1 °24-'41 = R- ene to 6s 21 J-J 4°500 000c._Jan 1 °24-’41 
bold oa. 168.0006. Mart 2444 4348 M-N340.000..Nov ] '33-°56 4 (judgment heats |e 2ie #1338000. Bo Saree 
"19 sa J ar 1 °24-’ - .000..Nov 1 °23-’ nal Judeme on : b Ann 4.” 
Big 8 foo Nos | SEAS) ee 18 Eck HAO Ree | Eas | to TR ee ia ag eae (ag72 90 <Dec 4b 
s ni z Ov ’ Leal 2 a : ar ’ , Siig, «ES . ‘ ‘ 
"Sondaen Vale, 534891 F-A 290:000.-Feb 1 ‘24°52 | 4548'22 -. 17'300 222 1923-1926 | 4248'29M 5,000,0000-Sept 1 "25-"42 
4s A-O$100.000- coche 7 Hh a 54s J-D 425,000..June 1 '29-'48 treet Improvement Notes Negtinghes .. Bonds (Annexed 
48 A-O 25,000... Apr 11 534s J-D 75,000..June 1 '24 '27 | 5s a ties 474....Nov 1 1923 , 
54s M-N100,000_.Nov 1 og” rn qieeas a 8.000c Nov 1 °'23-’ 5s M-N 192.284....May11924\4%s J-J 6. 000c. Jan 2 °24-°36 
ospital Bonds. ' |434s'23 s-an{140,000-__Sept 1 '24-’27 | 5s M-N190,981...-Nov 1 1924 Glenville Bds. Annexed —_, : 05) 
£10r108-0 $95'900----8S 11888] Denicie Bondy ee | BRENT Sao NF ges ee Se 
-10s’ .000.... c onds. - ; eC A 
4348'14 M-N’ 75,000.-.-May ] 1944|5s 19 M 8 $2,125,000 Mar1‘24-'40| 5s | M-N 16.954....May 1 1926|¢ cote set Ben Bonds (Annered) 
4\%s8'16 A-O 76,000... i °23-"41 58 | -A 60.000 Aug 1 1927 | 5s F-A 9,514...-Aug 1 1926) qi, SP bho. Oot S °oR.° 
5s M-S 54000_.Mar 1 '21-'28|58'19 F-A 4,025,000cAug 1 1927 | 5s M-S 7,440...-Sept 1 1926 So th Brooklyn (Annexed 1906. 
Bee et 1.0B0 ION Nine 1 S4-ee| Paving and Intersection. 1°2” | DEBT OF ANNEXED VILLAGES |4%e- $6.000c- - 28 
54s'21 _ _.1.050 000__Mar 1 ‘24-58 saying and Intersection. 
5s M-8 324 ,000..Mrr 1 °52-'69/| 48 ‘12 ~0$950,000c...Oct 1 1937 NEWBURGH. West Sorts Bds. peweston 1922) 
5s M-8S 450,000--Mar 1 '27-'51| 4.108 100.000....Oct 1 1930 General Sewer. 5s A-O --Apr 1 °23-'28 
54s'21 _.. (584. Mar 1 '24-'58/4.10s'10A-O 188.000_...Oct 1 1930 | Gen 5s M-S $50.000___-Sept 1 1925 | 5s A-O 18,000--Oct 1 °23-'31 
805,000c_Mar 1 '24-'58| 48 ‘12 A-O 450,000c__-Apr 1 1937 CORLETT. 58 A-O -Oct 1 (23-54 
54s M-N690,000_..Nov 1 '23-'52| 44814 M-S 200,000....Mar 1 1939 Water. 54s A-O 132,000_-Oct 1 "23-55 
5s '19 sa 846,00 ar 1 '23-'49| 444814 F-A 350.000_..._Feb 1 1932 | 4s A-O $44,000_._Apr 15 1926|5%s A-O 68,000.-Oct 1 '23-'39 
4348'22 ceo San 192 7 | 4348'14 F-A$700,000__..Feb 1 1934 | 5s J-D  4,000_-.-June 1 1928 | 6s M-S 635,000--Mar 1 °27-'58 
414s'23 sa {286,000__Sept 1 '24-'45|4%43'14 J-D 65.000____June 1 1935 | 5s A-O 3. 000....Apr 1 1929/6s M-S 190,000. -Sept 1 °37-' 
14,000... _Sept 1 1946 | 4448'15 F-A 221.000..Feb 1 °24-'40 Sewer. 5s A-O 182,000.-Oct 1 '23-'4 
Comfort Station Bonds. 4348'15 F-A 270.000__Feb 1 '24-'50 | 5s J-D__$3,000_.._June 1 1928 | 5s OD Fea ah tag 845 06h 
4%s'16 ... $35.000____Aug 1 1934|4%s8'16 M-S 198.000__Mar 1 °24-’41 COLLINWOOD. BOND. DT. June 1 ‘23 $28,842, 
wer General Bonds 48°16 M-8S 162.000..Mar 1 °24-'41 Water. Sink. Fd. [me 2,838,252 
4s -D$480. xine, OS 1925 | 4448'17 M-S 700.000... *24-’ 4s J-J. $60,000_.._Jan 1 1925|Sept 1’22\Cash----_- 344 
44813 A-O 655 000....Apr 1 1931|4448°17M-S_ 440,000__Mar 1 '24-'67 4s A-O 40.000. ..-Sept 1 1926 | Assessed valuation '22_1,592,040,680 
444814 M-S 170.000___.Mar 1 1930|4%s M-S_ 1.000__.__Mar i 1924 AO 30. 000...-Apr 1 1928) School tax (per $1,000) 1923. -$9. <9 
48 A-O 400,000_--~Apr 1 1927| 5s M-S 500.000..Mar 1 '45-'69 i: 6.000_..-Dec 1 1928| INT. on all Cleveland bonds wi 
44%s'08 A-O 225,000_.._Apr 1 1928) 5s -8 500.000..Mar 1 °31-'39 lectric Light. the exception of the interest on the 
4%s'23 sa { 48,000__Sept 1 '29-'31 | 5s F-A 435.000__Aug 1 '23-'39 $18,000....Jan 1 1925| bonds marked ( *). W which im be pornbic 
272:000--Sept 1 '32-'47 | 5s J-D 450 000--Dec 1 '23-'67 idee, on san (ee ne eats Ose 
et a0 300° Bonds. / aie me Py ee 1 (23-42 ag Pa $4,000__Apr 1 '24-’27 peyante | at at oe AY can exchange “ 
~e ee a a , --20 wt e * 
4 60.000. - tT ek + 54s J-D__ 1,000_..--June 1 1927 | 4s A-O $27,000....Apr 1 1926|coupons at Cleveland Trust Co., 
"Rapid Te ransit B. Bonds. 5S M-8 400,000....Mar 11929 | Library. Cleveland, on Sous Sianee bonds 
000..May 1 '24-’56|5448 M-S 180,000__Sept 1'23-’°31| 444s | M-N $8.500_.___Ma . 1928|at Pearl St. Savin as os Trust Co., 
Sawer r General 5%s J-D 599.000__June 1 '24-'70 SOUTH BROOKLY Cleveland; on Collinwood coupons 
5s '20 me Somer’ 1 124-'490|5%s J-D 413 000__June 1 '24-'40 Sewer at office of Farson, Son & Co., N. Y., 
Intercenting wer ends 54s J-D 13.000_.-_Junel 1926 | 5s ‘M-N$10,000_---May 1 1926 ang Cleveland Trust Co., Cleveland: 
4s | 000...-Oct 1 1926/5348 | J-D  25.000--- June 1926 | | Water. m $26,000 Nottingham bonds at 
= 04 £01 fat Oe 1937 u trect-Improvement Bonds. ae 5s A-O $25,000... Oct 1 1924 Gleusland Trust Co. 
’ “ae o r 5S ivi~ : = ana a a . 
4348'08 A-O 500;000...-Apr 11930|58 | M-N 108'000..._May11924| Water. CLEVELAND METROPOLITAN 
48°11 A-O 300,000c___Oct 1 1946/58 M-N 97,000....Nov 11923 |4%s A-O $1,363.60__Oct ’23-'27| PARK DISTRICT. 
433 M-S 200,000_....Mar 1 1939) 5s M-N 96 000_...Nov 1 1924 Street Improvement. 54s'22 A-0O/$200,000c.Oct 15 1923 
8°14 B-A 200.000... - Feb 1 1934 | 5s M-N 93,000_...Nov 1 1925 | 444s&5s.-. _ $9.000_--_ -- Oct 1923 000c-A-O 15 1924 
44s A-O 90.000. r 1924-"62| 5s M-N 3,200_-_-Nov 1 1926 WEST PARK. BD. DT. Ape 13 °23 - - $400,000 
5s '20 A-O *35 ---Apr 1924-40) 5s M-N 36,000__...Nov 1 1923 Road Bonds. Assessed v 1922....2 ,000 ,000 ,000 
Water Works. 5s M-N 44,000_...Nov 1 1923 | 58 '14 Oct $14,731.95._Oct 15 '44 
48 A$] .200.000...Oct 1 1926 4348°22 s-a 290,000__Nov 1 ‘23-42 Town-Hall Bonds. CLEVELAND HEIGHTS. 
4s M-8S 50,000_...Sept 1 1924 § 4.000 in odd. $15 000 in even yrs.) | 58°13 June $1 I cai apt on: dase 1943| _ This village is in Cuyahoga Co. Inc. 
4s ___— A-O 450.000....Apr 1 1925 S'22s-a $60,000..Nov 1 '43-'46 | 5s pit  . ye ° RR 1944| May 3 I . Pop'n 1920, 15,236. 
44s'08 A-O 350.000..._Apr 1 1928 treet Opening Bonds. . Hice-Daeactmen Bonds. Various Municipal Bonds. 
48 ‘10 A-O 800.000....Apr 11940/5%s  J-D $24.000__June 1 '24-'47 | 50°16 A-O $25 a Be BIOFEe bi BO Ew accnnccesecus 
4%s'11 J-D 400.000c___J Taee% 1945 | 5s J-D 16,000_...Dec 1 1923 | 50°16 A-O 9°00. Ont 15 1946 Water-Works Bonds. 
448'14 M-S 2.500,000_.._Mar 1 1949) 5s J-D 150 000_._Dec 1 '°33-'42 | 54%s'22 --. 50,000c_Oct 1 '23-’42 4348. -- ls cetaunts o> dni 1923 
4335-48 A-O 840.000.Oct 1 °23-'64/ 5s J-D 154,000_.Dec 1 '24-’33 brary-Site-Purchase Bonds. 15 A-O — 1,500c..Oct 1 '23-'25 
4%s'15 J-D 430 000. . Dec 1 °24-'65\5%s J-D 240.000__June 1 '24-'47 | 5s 16 Sept $3, ..-Sept 1 1946 Re ‘20 8-a 25 000c Oct 1 °27- -'31 
alg J-D 430,000._June 1 '24-'66/5%s J-D 25,000__._Junel 1926 Sewer Bonds (Vil. Portion). 58°23 ... 31,578c.Oct 1 & \ 
4%s A-O .000..Apr 1 '24 '42/ 5s M-S 126,000..Mar 1 '24-'44 | 68°16 A-O/f$60,000_Apr 15 ‘26&36/| (For maturity see V. 116, Bonds 
ris} D-D1648,000..Dec 1 °23-°64 | 5s M-S 5000..Mar 1 '24-’28 40.000. -_ Apr 15 1946| Fire Dept. Equipment ong 
4s J-D 180,000..June 1 '24-'42| 5s M-N 60,000..May-1 '24-’29 | 58°16 A-O 20,000...Oct 15 1946 | 5s 17 A-O $3,000--.Oct ‘23 2 
Gam Tian $045) fin ER HRM OF Faas |B th ES BRI IE IME GA ould Gonah 
----Jan °24-’ s - } wee " BE . - , 28,38,’ hee uilding Bonds. 
be *17 J-D 450.000. .Dec -#714%4s F-A 57.000__Feb 1 '24-’ ke Pe 30,000... Sedat aok as heh ieee 5s ‘17 A-O $3,000..Oct 1 '23-'26 
es 18 sa 120,000c_June 1 ‘2 -'35| 5s A-O 22.000..Oct 1 '23-’33 | 5348°19 --- 40,000-_---..--.--.- Electric Lizht Bonds. peas 
J-D 330.000_.June 1 °36-'68 | 4s A-O 116,000_...Oct 11927 | 6s '20 s-a 50,000.$10,000 Marl |6s '°20 s-a 5,500c_.Oct 1 '27-'31 
5s 20 sa _ 270, ~Ape 1 '24-°50/ 4s A-O 70 000...-Apr 1 19 in'25.°30,'35,'40&'45 | _ Sewer-Construction Bonds. . 
5s M-S 460,000..March '24-’°69/444s A-O 9.000__Apr 124-32] 68°21 --- 8,000__-._-._--_--- 58 "15 A-O $3,000c.Oct 1 ‘23-'25 
5s "19 JJ 460,000..July 1 °24-'69| 5s A-O_ 16,000.-Oct 1'34-'41 | 68°21 --. 24,000.---..-------- 6s "18 A-O 60,000..Oct 1 '23-’ 
5s F-A 150,000..Feb 1 '25-'29|/5%4s M-N 23.000_.May 1 '24'46 | 68°22 -.. 34,000__-..-.---_--- 6s °20 sa _15.000c_Oct 1 '27-'31 
4%s A-O 200,000....Apr 1 1931|)5%s M-N_ 6,000..May 1 '24-'29 | 6s "22 A ante iabrthtpetherventhsinien Highw Bonds. 
448, A-O 420,000_---Apr 1 1942| 5s M-N200.000-.May 1 "30-49 "7 Bonds. 58°15 A-O 14,000c yearly ---Oc! 
544s8'21 .-.{ 510,000c July 1 '24-'32) 5s M-N_ 6,500_...May 1 1948 | 58°13 Apr $10.000c_..-.....-- 1923 |6s ‘20 s-a 75,000c.Oct 1 '27-'31 
1,400,000c July 1 '33-'52|}448 M-N 80.000_...Ma 1 ator Works Bonds. Street Bonds. eae 
5s °19 460,000c.Mar 1 '24-'69|4%4s J-D 7 850_._June 1 '24-'35 | 48 ‘04 pe $55.000c........- 1934 | 54s'22 A-O $16,000_.Oct 1 °23-'51 
tsfixo s-a2,612,000c.Dec 1 '24-"46/5\%4s J-D 10 .-..-June 26 | 48°06-'07 _. 26,000c _...1936-1937 5s '°23 -—_- 1,184c..-Oct 1 1924 
3,000 in odd and $114,000 in| 5s | A-O 22,000... '23-" 44s'08 Oct 9,000c ...-.----- 18,000c.Oct 1 °25-’33 
ears.) 5s pl? a, a .000e- May 1 ‘24-49 | 48 09 Jul EE eine deeseoain 1939, Paving Bonds. 
4%4s'23 a | 5580 008 - .Sept 1'24-'27 Pav ing Bo 4}4s'i0-"12 0CO0c..1940 & 1942\6s '20 —__- {$74.000e. Oct i 1927 
2 ,820,000_Sept 1 '28-'47 |43%4s'23M-S $408. 000-Sept 1 °24-'29 58°13 Oct 15,000c ...---.-- 1943 400 .000c. Oct 1 '28-'31 
Fire Department. 7,000_Sept 1 °30-'32 | 58°15 July 10,000___July 15 1945/514s'22 ___ 160,200__-Oct 1 '23-'31 
M-N$205.000_..May 1 1925 Dusway rook Sewer Bonds. 58 "16 M 6,000c__.Sept 1 1946) (For maturity see V. 114, p. 2745. 
10s"10A-O 90,000c...Oct 1 1930) 4s ° $180,000c_..Dec 1 1947 | 68°21 July 27,500_._._-_--_- 1956 | 544s'22 __- 3,500. _.. 119 
iiet A-O 25,000c...Apr 1 1931/4348'15 A-O 135,000_..Oct 1 °23-'49 534s'22 April 50,000..Oct 1 °23-'42) 32,000_..Oct 1 '24-’31 
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CLEVELAND HEIGHTS (Concl.)—| BOND. DEBT Apr 1922.. $335,000 | 444s"15 M-S 








































































Park, Bid p , $4,000....Mar 1 1936|4%4s'07 A-O $6,000c___Oct 1 1927 
be "15 "A-O. $100.0006 os, OS eg ee, Wey aaa Bo 4 Red. on or after Mar 1 1917.) aig 4-8 15.000....0c8 1 1930 
wo abire Emin Police Station nd | Population in 1921 (est.)_____- 6,000 1 ted. on or after Mar ub 1917.2, | 48 110 mite ype = y' 1930 
~ _. $56.000c.. s - _ 11931/ts'10 ... _2.000____"Sapt 1 19: 
“Croc maturity see V. 116, : 433)" ts wre ad 1s'16 - -22_Sept 1 1926|48 ‘11 M-S 14.000---~Sept 1 1931 
City Hall Dp. village is in Mercer County. 44s°15 ... § Mar 1 1931|48 ‘12 A-O 5,000 Oct 119 
be Sh) bse bine. Oct 1 '24-"45 Water-Works Bonds. 444s'l7 _.. _2.500____Sept 1 1923/48 '12 M-S 25,000_---Mar 1 1933 
GEN. BD-Di june i oo. $65 000 5s '15 A-O 36.000. 1930-1940 | e182 “1'500....Sept 1 1998 {sge'ld --- -2:900-22-8ept I 1924 
Assessment debt (add’l)---1,929,929| §8 17 M-S ~2:5000 22221927109) | 28 48 --- 4°800---- + patie * Mee oe 
Staking fund: water"s-~---, "38'390| street Worsrormeid ens, 1 | $5 28 “=== 09.000-- "Apr 1 1990| fgets MS 40.800----Sepe 188 
ele pause SR R48] "SSS Sa ae yn | IR RRR A SR 
omy eee god 60 act JI. 131. rt p 5s F-A 12.000.-.-Aug 1 1928 | 5¥4s’20 --- '500-~--Dee 1 1930|5%s'21 J-D ey ee {941 
Tax rate (per $1,000 ,000) 1921 5S J- 4,000_...June1 1926] 5s 20 __. 33. 000. ....Dec 1 1940/5 \%s’21 J-D Ps covet tn June 1 1936 
---$20.0 gt ora of" 800. >> "May 1 raat fs ey J-D apa Onn... June , 1996/5%s'21 J-D 1A. ANN___-.. Tune 1 1941 
Seg Ss ee Sidi : 
OarenaiaD gare tO: DIST. || Hon”, Deer Apes 22. “42.009 | ge32) --— "60.800" etaty Biggal => 80Q0--- Bene | 1981 
14,000c_..Oct 1 1944| Assessment debt (add'l)... 83.694 | 5s 22 ~~~ a Serially |S "22° 22. 32'0002 222227 erially 
5s "17 A-O 15 000c Oct 1 1 4,000 -—<——<-<—=— Serially 5s 22 -~——_—— 32,000 -———<—8- == Serially 
6,000c___Oct 1 1946 Tos rate (per $1 000) 1933 55 6320 20 - 35 ei 1500 awn dala Serially 3s 33 ie 13°00 ae iaone Serially 
8:09 A-O 183-600e- Oct 1 "23-2 | Pazvlato ish ed 050 8T sae 2g ke sigalg wargsiads Meee ah ee = i tala ta — 
rithat 8,000 ..._- 1923-1930 - Viaduct Bonds. Sewer Bonds. 
4s 0 2s 1.000_...Oct 1 1923 COLUMBIANA. 48°12 M-S $10,000._.-Sept 1 1932/ 4s ‘02 ...%175,000....Aug 1 1932 
$148:05 A-O 14.000. Oct 125-29) ‘This village is in Columbiana Co. | 48 +12 M8 “31.000.22_Sept f 1945 | (Rad. 1G re Hoes dees at Base oe 
434811 A-O a tebe. Gee Pan e| Street im £7 00 Sept 1 ah09 | 48 112 M-S 35.000----Mar 1 1932| 4s ‘03 ‘M-8 *175,000c__Mar 1 1933 
68°13. A-O 150.000c-_Oct 1 *23-'37 |53 22 s-a 4'000._Sept 1 °30-'31 5s °13 M-S 4,000....Mar 1 1932/48 ‘(03 M-S*1,200,000c_Sept 1 1933 
58°15 A-O {22,500c_.Oct 1 '23-'31 1500 ept 11932 | 4748.14 M-S 15 000. -.-Sept 1 1944/48 ‘05 M-S 319,000c...Mar 1 1925 
(58 anne et 1°32-'36| Water Bonds. ~~ P 4\48'l4 M-S 35,000._._Sept 1 1934/48 ‘05 M-S 35,000c...Mar 1 1935 
444816 A-O 19,000¢_._Oct 1 1936/5s '°22 s-a $22 000._Sept 1 °23-’ 44 iets M-S 000....Sept 11924; (Red. 10 yrs. from date of issue. 
Sane 1 1923) BONDED DEBT~-_-__-____-_- (?) 4 128'16 M.S 30 000.72 Boos | 1938 4 O7 MS 6. gd 8 : i 
17 ao | Saeee be i + 58°18 _. ,000..._Sept 1 1928 407 A-O 75.000c.._- Oct 
3'000c..-Oct 1 1927 COLUMBIANA COUNTY. a. Os * ys eeies lune 1 192°] 4%s'08 M-S 43.000c...Mar 1 1938 
18'000c_._Oct 1 °28-'29 Lisbon is the county seat. 5s "19 --. 10,000....Mar 1 1929/4%s'08 _.. 4,000... .Mar 1 1938 
5,000c_.._Oct 1 1930 Te pees: ; 5448'22 --. 10,000....Junel 1931) t4gs'08 _.. 25,000_...Mar 1 1933 
- 8'000c. Oct 1 1931/58 $18,000. _Oct 1 °23-'28 | 5s "22 _-_ 25,000-_____- Serially| ts 10 ___ 300:9990___-Apr 1 1930 
517 Ao 134: 0000--Oct 1 (32-33) 5519 ao } 2:000.Oct 1 “23-34 | go Stheet,Impt. (City’s Portion). |48 11 M-8 108.000 .---Gept | 1931 
20,000¢.-.Oct 1 1937 5s 19 A-O ‘14 G00... Oct 4 198 4s ‘12 M-S 80. 000.2. Sept | 19 1932/48 12 M-S8 75.000-___Sept 1 1932 
90.000¢.-Oct 1 3843/55 19 5-3 12.000.-July 1 ‘23-'28 | 48-12 M-S 200.000. ---Mar 1 1933) #8 13 Meg 75-000----gope t 1942 
eco —e - —e , --=-- 
114.000c---Oct 1 1944/28 18 J-% 50.000.......------. 448'14 M-S 100.000.-.-Sept 1 1934 (Optional on or after Mar 1 1915. 
salt PPsge 115: Dive... Oct 1945 | GEN. BD. DT. Apr 12°53 "$675,000 | 428-44 M-S 143.000----Sept 1 1929) 48 13 M78 918 :000.22_S8ept 1 1934 
S om ae yA vi - bs oo ented 
5368'18 A-O 125.000c--Oct 1 '38-'46 | Aesessmont Cobb tadd'l)-. 177612 | 5s 13, J-D 5. '000.--Dee 23 1923/48 [12 M-8 315.000---“Sept 1 1937 
180.000... Oct 1 '23-'40 anaes. wie real est_..... 313. 750 | 4%s'l4 M-S 10,000.._.Mar 1 1925|58 (13 MS 35, ..-.-Mar 1 1943 
tit 00. ..Oct 1 '41-"45 facets. va A s Personal... 48, 310 | 4%s'15 __. 200. 000_.._Sept 1 1935) 58 13 M-S 10,000....Sept 1 1933 
58°19 A-O} 40.000....Oct 1 1948 _— in (about 108 620 080 434815 M-8 25.000-_--Mar 1 1931 5s 13 M-S_ 2, ..--Mar 1 1924 
{150.000---Oct 1 '47-'49 State & C eee yeke gose an eee 414815 M-S_50.000----Mar | 1935 14814 M-8 25.000...-Sept 1 1924 
| Shae ties a canae) . 1088 Reins a Bosc maiigei” “Saen-aek ee yee'15 MS 280000777 Seot t teas 
f ee pe Dy 6 Pekar) ree tt ee Fo ey ee to ee ~ wae ak cwce 
0,000 ct 1 °28-°35| Popul’n 1910. 76 619: 1920, 83,130 bs 16 se 10, 0:000----Mar | ‘one t's'14 M-8 3.50 rte et 5 
, “sce ct 1 1936 S F -—<—=- A ee OV 1923 4 “ 7 
40.:000..Oct 1 °37-'40| COLUMBIANA VILL. SCH. DIST. 4348.17 --- 16,000....Mar 1 1927 +46 14 M-S ,o = 2 Sept tt 25 
5s 19 A-O1100.000.-Oct 1 '41-'45/58'22 A-Ot$125,000_Oct 1 °23-'46 | 4348°17 -.~ 22:500____Sept 1 1927| , (Red. on or Sept. 1 1915 
19.000....Oct 1 1946| (For maturity see V. 115, Bits 892). 41445'17 _.. 25 090____Sept i 1928) 444815 M-S ----Sept 1 1937 
150.000..Oct 1 '47-'49| BOND. T Aug 1922- 14 500 | 4348/16 ailaal .000____Sept 1 1926| #44815 M-S » ene 1 1935 
65.000....Oct 1 1950/ Assessed po atin ices 4\48'15 M-S 48,000____Sept 1 1926| $'48,15 M s _..-Sept 1 192 
200.000..Oct 1 '51-'52| Population (estimated) - ------ — 300 414s8'16 -.. 100,000____Sept 1 1931| 4448.15 M-S ----Mar 1 194 
| 8-000---.Oct 1.1953) | TINT. at County ° Treasurer's off. bs 18 --- 25.000-.. Sept 1 1928 +s'l8 c7"s “<= 1 tone 
: an oon ’ ease “See 
62°19 4-0} 190,900--Oct 1 28-46 | OGLOMBIA TOWNSRTP, outa | $48 22 12. 00B----Sepe t 19M 19 -- 1 1939 
. -« ct , -’ ° : “-—- . --<—<- pt , > imate 
50.000... =2/| Sta. R. F. D.) is in Lorain County. 58°18 _.. 30.000....Sept 38/58 19 ... 1 1938 
6s ‘20 A-02:400 000. mn a 1983| Road Bonds. 58°18 -_. 160,000----.. Prsorially | 1148.15 =-- 1 1945 
58 '22 A-O 300.000c_Oct 1 °24-'45| 58°13 A-O $28,000...A-O ‘24°33 |] 5s ‘19 __- 100:000_..-Mar 1 1920| 134%,15 --- 1 1935 
(For maturity see V. ‘15. p. 2180.) BOND. DEBT Apr 16°19. 49,000 | 5s'20 -.— 17,000--_"Junel 1940 | 434817 -=- 1 1938 
; 11,000c-Oct 1 *24-'34| Assess. val. 18 (#4 act.)... 995.000 | 5s 20° --- 15.000. ---June 1 1930 te 1 1928 
58723 A-O } 1,500c.__Oct 1 1935| Tax rate (per 18.....$14.60 | 5%%s’21 --_ 200,000---_June 1 1941 8_ --- 1 1938 
11,000c_Oct 1 ‘36-46 Population Ia in i910. 1 ,084; 1920, 988 | 544s'21 --- 250.000------- Serially | £4817 --- 1 1928 
te Oct 1 1947 T. at Sav. Dep.B.& T.Oo..Elyria 3 is 21 _.. 250,000-.---Dec 1 1941/58 18_ --- 1 1928 
BOND. DEBT Nov 22 -$4,913,000 ys, GG: ve ppp Serially | +4817 --- 1 1938 
Assessed a valuation ati oot 126 510| COLUMBIA TWP. RUR. SCH. D. | 5s 22 ~~~ | ee Serially|58 (18 ~.. 1 1928 
echoes » eas (per $1.¢ 921..$20.59 Bg Jae nig Wh oO. Columbia Sta.) Ss 22 oba 95 ob8 dat de vtec Serially bs ‘19 --- on pan 
eo ee ee ee 15,468 n rain County. ' ey pea lly : wed --.-Ma 
at Feosouras’s olfies: ge Riatidin Bonds. $2 ewe ----))3¢ 1 1930 
CLINTON COUNTY: bs Ab +13 00027 4048 4s "09 SJ $150.0000-~-July 11920 Bs °20_ 2 “77Dee 1 195 
Wilmington is the count “seat. BOND. DEBT May 1923. $38,000 se a Bonds. 5M4s'21 -.. 1 _..-Dee 1 1941 
Court-House and Jail Bonds. | Total assess. val. 1923. _..2,109.850 | 48 , .000c...Mar 1 1947 |5}4s'21 --- un age 1 1938 
58 '15 ro {$252.000. Sept , 0343 Total tax rate $1,000)'23.$5.602 | 48 ‘07 1,000.000c..Oct 1 pol §348°21 ... ---July 1 1941 
24.000.._Sept 1 1944/| Population in 1915........... 1,083 | 43 °12 M8 415.000._..Sept 1 1953 Water-W rks Re efunding. 
TOT. DEBT July 1 '22-_ $443,700 igbrasy Be nds. ts ‘07 M “8 $150 ---Apr 1 1937 
Aanens. val. real entate....26. a7 2.130 COLD MEU. 4s ° M-S $30,000c.._.Mar 1 1925) 4s 7D > 0000. Dec 1 1938 
otassoss val 22(75 talini 15.607.480 G. Bowland, Seo’y Sinking (ied: see 10 yrs.from date of issue.) 1808 A-O 100.000c. ..Nov 1 1938 
Epes 2275 Ract)42. 179,610 Fund ‘Trustees 4%s8'l5 M-S 5.000____Sept 1 1925|48°10 M-N175 000... Nov 1 1930 
rate (per $ 22 _..$3.6/ + clty is in Franklin County. | 5s’ ot ---  5,000....Dec 11941] Work-House Bonds. 


‘02 +F-A '000c. Aug 1 1932 
5\%s'22 J-D $350,000 --.--.. Serially | (Red. after 1 . from date of imme) 
A-O 0,000c...Apr 11 


7 


Popul'’n 1910 ee 6R0: 1920. 23 036! Cncorp. a borough Feb. os 1816: cit 
INT. at County Treas. office. |Mar. 3 1834... New city charter | <,city, Hall Site Bonds. 
adopted at election Ma blag se 
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CLYDE. dina w passed Waters Works Bonds. 
This village is in Sandusky Co. providing for annexation of certain | 48 ‘(98 J-D$125 000cé&riune 1 1928 tg, Sever 20 y aa oe ae 
Park & Playzround Bonds. portions of Marion, Clinton 7 ey 4s 03 M-S 45.000c-..Sept 1 1933 “hte tre ip 7 
6s °20 J-D {$3.000._June 1 '24-'26|and Franklin townshi Vv. 89 (Red. on or after Sept 1 at Fire Department Bonds. | 
2.000..Dec 1 '24-'25/ 1496. State Supreme oa Fob gs | 48 04 A-O 250,000c.--Apr 1 1034|48 ‘07 A-O $25,000c...Oct 1 1936 
Deficiency Bonds. 1914 held valid $700 1000 grade-crose ¢ or after Apr 1916.) +44s'08 A-O 55.000c..-Oct 1 1938 
6s * $30,000_...Aug 1 1931 ag-ellmination bonds. V.98. p. 464. | 48°04 M-S1,200,000c..Mar 1 1945) 4s (09 A-O 33.000c...Oct 1 1939 
Fire | OA, Bonds. mergene Bonds. (Redeemable after M 1 1920. ts ‘12 M-S 50. 000... Sept 1 1932 
6s 20 A-O 4,000_.Oct 1 '24-'27 403 3*M-8'$ 25.000... 80D $1 1923 | 48°05 A-O 240,000c...Apr 1 1935/48 ‘12 M-S 40.000_...Sept 1 1942 
Village’ $ am. Street. 58 000.2. 7 Sept 1 1923 (Red. on or after Apr 1 1915. 4s'12 ... 19.000 --- -B0D8 | | 1932 
6s'20 J-D $1 590_-June 1 '24- 26| 5s 43 May 85 65. 900... -Sept 1 1923 | 48 "07 A-O$175.000c...Oct 1 1947/58 ‘io DMM-S 10,000....Sept 1 1933 
Retundins onds. 58°13 20.000 ...-Sept 1 1933 | 444308 M-8 40.000c_..Sept 1 1938|5s 13 M-S 8,000....Sept1 1 
6s "21 -§ $5.009. r 1 '26-'20/| 58 ‘13 yr .000....Sept 1 1933 | 48 12. M-S 250,000._..Sept 1 1942) 58 "13 M-S 7,500....Sept 1 1 
BOND. DEBT Apr 1 1923. $212.105| 58 13 M-S 13:000.___Sept 1 1923 | 5348'13 --- _6,000...-Dec 1 1923|4}48'14 M-8 5,000... Sept 1 19: 
Sinking fund. ........-.-.. 12.519} 58°13 M-S 7,000..._.Mar 1 1924 $138.14 M-S 200,000....Sept 1 1944/4}48'15 M-S_ 17,500....Sept 1 1925 
Total assessed val. 1923_-_5,000.000| 3s 13. _.. 5 '090__--Sept 1 1923 | 4448;14 M-S 125,000. __-Sept 1 1 1934 4143'15 M-S 63900 ---- Bent I 1945 
Total tax rate(per $1,000) ‘22.$22 00|4%s'l4 M-S 12.000...-Sept 1 1924 4358.15 M-8 100.000._..Mar 1 1945|44s°15 M- 000___-Sept 1 1 
Population in 1920 bikahadiiedtndee -3.099|4%8'l5 M-S 5900 ...Sept 1 1925 | 4448°16 M-8 100.000___- 1 1946 44%4s'16 M-8 20.000_...Sept 1 1926 
48°17 2,300,000........ seria] | 444816 M-S 20,000____Sept 1 1936|4%s'16 M-S 7.000_..-Mar 1 1926 
CLYDE VILLAGE § SCH. DIST. [63°20 M.S 900.00... Mar 1°49-'57 4348°17 a 000... 11947/5s ‘18 -.. 20,000_...Sept 1 1928 
his district (P. O. Clyde) is in| Miscellaneous Bonds. 4448'12 -.. 21.000...-Sept 1 1942/58 “18 -.. 21,000....Mar 1 1938 
Sand County ts ‘03 M-S ,000c. - -Sent 11933 | 58 ‘18 -.. 8,500....Mar 1 1924/5s 149 oo fe ----Nov 1 1939 
6s ‘21 -N$117, 000..M-S 1924-35| (Red. on or after Sept 1 1913.) 444817 -.. 92,000......- ally|5s°20  -.. {15,000___-Serially 
Wer amount due each year see|is 07 M-S 16000___.Sept 11927 | 58 19 --- 20 .---Nov 1 19% 85000~ ~~ _Serially 
- 113, p. 2212.) 4s ‘09 A-O 15,000....Oct i 1939 | 58 (19 --- 19000....Dec 1} 1929 lectric-Lizht Bonds. 
Bs ar inctnneciiies t44s'08 A-O 12.000----Oct 1 1938 | 58 (19 --- 40 900____Serially 4s ‘97 J-D $68.000c...Dec 1 1927 
BOND. DEBT May 25 23 $130.000|48 ‘11 M-S 20,000____Sept 11931 | 58 (19 --- 94,000.-.-_-- Serially | 4s ‘01 KO 97.000c_._.Apr 1 1931 
Assessed valuation 921__.9,000.000|1s ‘12 M-S 1.500...-Sept 1 1932 | 5s 20 20,000--- June 1 1930 Red. after 10 yrs. from date of issue 
ayable at the Clyde Savings|5s '13 M-S 11,000....Sept 1 1933 | 534s'21 --- 595,000---_-_- Serially|is ‘03 J-J 122,000c...Jan 11 
Belk t of Clyd eas 5s ‘Be M-6 13.000. ...Sep 2 1923 Biot --- ~ "98 :000 ceccer- Serially (F 4. after 10 yrs from date of lasue 
8 ~«--™ar << WIV eer ewe ee 
COITSVILLE TWP. SCH. DIST. trod on or after 1917. 2, 58 '22 25,000... ... 8 on or after pe P1013 
This district (P. Slay ogee 4348°15 M-6 $25,000. ...Sept 1 1945 5s '22 J-D 1.679. 000Dec 1 23-45 is "04 M-S 20, ont 
is in Mahoning ° oinnty | 582M 000... _May 1 1935 6.000.._Dec 1 1946 Red. after 10 yrs from date of sie) 
4\%s'1l1 A-O 000--Apr 1 4-"33| Street treet Openin & WideningBds nite ° Gerbaze & cleaning. M-S 5 .000¢. - —bsi 2 ar 11 
54s'11 ! yl' 34. '31) 444807 M '200C..... 1 1927 | ¢ rey -A $75,000...-Aug 1 19 (Red. on or atter Mar 1 1915) 
4%s'll aired aay Mae 24/48 08 A-O 6,500c__- 1 1928 og altves 10 rs. from date of issue.)| 4s 05 ...  18,000...-Mar 1 1935 
58°12 A-O 10.000-July 23-32 4s 109 A-O 9,000....Oct 1 1939 000c...Sept 1 1936| 4s 06 M-S 149:0006-- Mar 11 
School Bonds. 48°10 M-S 8,000....Sept 1 1930 ts ‘11 M8 .000__..Mar is 08 M-S 000c...Mar 1 1928 
5448°13 F-A $7.000- Aug 15 '23-'28 $e (12 M-S $000----Beps 1 1932 | 48 ‘11 M-8S 43.000....Sept 1 1931/48 ‘09 M-S te Obs. Bent 1 1939 
58°15 F-A 15000_Feb 26 '24-'38/58°13 M-S 3,000---_Sept 1 1934 48°12 M-S 45,000_...Sept 1 1942/48 °11 M-S 75.000....Sept 1 1941 
33°18 A-O 26,000-Apr '24-.49| 58°13 M-8 3,000...-Sept 1 1923 | 48 13 A-O 55.000...-Apr 1 193/48 °12 M-8 45,000...-Sept 1 1942 
58°16 A-O 9,000.Apr 27 '26-'34/ 18°13 M-S 5,000...-Sept 1 19 5s "13 M-S 7,000....Sept 1 1943/58 °13 M-S 30.000....Sept 1 1933 
53°17 J-D 9.000_June 28 '35-'43/4s'l4 M-S 4.500_... 11 4}48'16 ... $0.000.---Sept } 1926 t\4s8'l4 M-8 25.000_...Sept 1 1 
58°18 J-D  9,000_June 27 '44-52| 4448'l4 M-S 20.000....Mar 1 1944 | 48 12 --- ----Mar 1 1926) 444016 M-S 265,000....Sept 1 1 
5\s'19 A-O 160.000... Apr 1 °30-"45|4%s"15 M-S 6.000... 11934} 58°18 --- 4,500....Sept11925/58°'18  ... 5.000....Septi11 
5448'20 F-A_ 14,000...Feb 26 19::6/4i48°15 M-8 35,000.._- | 1945 | 58 (18 --- 800....Sept 1 1925/5818 -... 15,000-..-Sept 1 1928 
6s °21 A-O 12.000. Apr 28 '31-'33/448°15 M-8 37.500...-. Mar 11946 | 58'19 .-- 5,000....Dec 1 1924 5s 119 ik 40.0 ----Dec 1 1940 
Geet TN Ooh galy 1 “28-371 46015 BES SB ONO r. Bhar 1 bee | 4s Oh fee "Ss, s00c...Mar 1 1938 "Mest tise, 
: ‘ »000 - - se, 090... | . ---Mar 1 1 Market House “ch 
6s °22 A-O 23,000.-Apr 1°24-'46'4i48'17 -.. 75,000....Sept 11927 (Red.after 10 yrs. from date of issue.)!5s 22 -_-- $125,000_____--- seria 
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COLUMBUS (Concluded) .— 
Doticioncy Bonds. 


ey "20 z Db 739) ea, A 1973 | 


INTEREST is payable in part at Mutual Loan & 


the Nat. Park Bank, N. Y. City, and | 
CONNEAUT SCHOOL DIST. 


4s 


part at City Treasury. 


TOTAL gs hy ple FDS.. &c.: 
Tot. bd. dt.$30,548,816 $28,373,116 
Sink. funds. 10,172,292 10,407,122 


ed 





Water 
(incl. above)$6,410,500 $4,665, 500 | 


The total bonded debt on Dec. 31 | 


1921, incl. street-imp. bonds payable |; 


b ecial assessment to the amount 
of $5. 080,600 and the total bonded 

debt on Dec. 31 1922 included 

$5,587,000 of these bonds. 


ASSESSED VALUATION, &c.— 
The city’s net bonded debt on Dec.31. 
assess. val. and tax rate have been: 


Assessed Taz pet 

Y’rs. Net Debt. Valuation. ae 
> fe ys 8 | ae ee 5.50 
1921 17 065, '994 *383 859,790 2.60 
1920 16.904 ,993*374,509,.160 2.60 
919 16,317,509*360, , (est.).. 
917 14,689,119*295,381 Rat te 
1916 14,645, '028*295 818, 180 16.40 
1915 14,354,061%275,800,720 13.60 
1914 13,508 573*275, 045,160 13.50 
1913 13.745, 252, 999 580 14.60 
1912 13,524.99 *247 576.390 13.40 
1911 11,299, 5,660,100 13.50 
1910 10,154, 01,588,930 31.20 
1905 6,925.6: 79,593,930 30.30 
1900 4,904,984 66,847,590 27.50 
1890 ie ot 090 43,663,270 23.00 
1885 1.896.400 35 (279, a 22.50 
*Pro y now t actual) 


assessed a 
value, formerly \% actual valee 
The 1916 tax rate given above in- 
cludes State tax of 450, county 
$3.00, city $6.01 and school $4.485. 


POPULATION.—In 1920, 237.- 
031; :.1910 (Census), 181,511: 1900, 





pi tga ab SCHOOL DISTRICT. 
-$ 150.6 








ra 60,000c...Aug 2 1929 
A-O 150,000... Apr 1 1930 
i ie ae 1932 
,000c___ 2 




















Marble Cliff (Annesed). 
a ll a .450..Sept 1 '23-'29 
EBT May 1 '23 $7,824,750 
Temporary debt (add'l) _- . 





, 


‘actual _390, 


AL 
hese 
Beast 


INTEREST on 4s of 1906 and 1909 
is parese a the Hayden-Clinton Na- 


k of 
1910, tort & 1 
pre i915 an ay 13 at the Clerk’s 


tN 
pos york < City. - at Nat. Park Bank, 


















| Aseees. ° val. ° 
Tot. tax 


68 
Dec. 31 °21. Bigs'22 oa 


Net Cas -500, ,376,524 $17,965,994 | 





c...July 1 1925 
Mar 1 1926 bs 





6| 4738 


9 | 5348 


ve (per 31, Ss hail -$3 9,34: 


Pop'n "10, 8 


INTEREST pa aie Bg one 





J-J 
M-8S 


$57 ,.500c_._July 1 1943 
12 ‘000. ._M-8 192 
bese ‘7 86¢- _M 
TOTAL DEBT July 1'22 $343,500 
Petites CONG... acpcccvesa 16,012 
Assess. val. "15 (abt. oni 11,179,430 
School tax (per $1,000 915..$5.15 

INT. tn 6s 1915 at + ara mort 
ing & Trust Co., Conneaut; other 
interest payable ‘at ¢ at the Conneaut 
Mutual Co. 


"15 





OOF duc ie < SCH. DIST. 
JA . O. Convoy) is in 


"17 M-S $31" *170- M-S Pig | '24-'40 
s'18M-S  2,000c "40-42 
$36,000 


| veo’ West 1 
| 5s 

5% 
BOND. DEBT Apr 12 3, 





Tot ass’d val. 1922 _..-_--. 120,740 
Tax rate (per $1,000) 1635" $15. 50 
Population in 1922 (est.)....-- 1,200 
CORNIN I On a pte nda op be 
This district (P. O. Corning) is in 
Perry Sou 
58 "iT Rep. $3 +00c.Sept 15 °23-'29 
5s °17 d oe en 1923-1924 


BOND. DEBT Apr 13°23. $28,500 
Tot. assess. val. 1922._-.-- 1,403,932 
Tax rate (per $1, 800) 1922_.$22.20 





COSHOCTON. 
This city is the ag ant of 
Coshocton Co. wpeoty, a 
B56G se ew §~BS.BE EL cccccccceces 
Street Bonds (City’ s Portion). | 
4\%s'16 J-D $1,200..Sept 1 '23-'26 
5448'19 s-a 7,000..Sept 1 °23-'36 
50..Mar 1 '24-'36 
5 48°20 sa Mar 


4000 1 °24-’31 

4 2) --Bene 1 °23-'30 
5 \%s'20 sa 1,500..Mar 1 °24-’26 
Water Werks 


4\%s 


12,000. Sept 1 '23-'25 
9 ,000..Sept 1 °23-31 
10,000. .Sept 1 °32-'36 


Deficit Bonds. 
5\%s'19 s-a {$4.000..Mar 1 '24-’27 
°23-'27 


7,500. .Sept 1 
Water & Sewer Bonds. 
= 17 M-S $2,000..Mar 1 '24-’27 
Storm Sewer Bonds. 
4\%s8'16 M-S $3,000..Mar 1 '24-'26 
Refunding Bonds. 
neers 1 *23-"25 
“ MS 0,000c. ar 1 1935 
spital Bonds. 
aun? rr DIT: 000....Sept 1 °23-"31 
0,000...Sept 1 °32-'36 
Fire Department Bonds. 
arte "15 M-N $2,500... Sept 1 °23-'27 
Ste s-a 2:50. “Oct ‘I a 
s-a -Sept 1 
BOND. DEBT a. 1923 $156, 588 
400 | Sinking fu sii tisha ha itimaiindin te 
25 | Assessed on ata 1922__14, 6x3 jas 


Tota 1 tax (per $1 1,000) 1921. .$20 2 
Population in aller epnadrae 


INT. payable a at t City Treas. od 


COSHOCTON COUNTY. 
County seat is Coshocton. 


Road Improvement Bonds. 


5s ‘15 J-D 
448'16 Di 





s PROSE #1) Wage yar 1923 
4)48' ... Ss 932 
CONCORD TWP. RURAL 8. D. an co> ge OM 1 te 
pe a, (P. O. Frankfort) is | P3220 22 721000222222222 21981 
- .Sept 1 '23-'42 Bridge Dongs. 
5\%s'22 M-S at eg 1 34-'35) 4 ‘igo :- s 57,1824 1029 
BOND. DEB re $135,000 mergenc ‘pag saa 6 
Total assessed value 1922-4. 385,665 TOTAL ‘PEBT July 1 22) Sail. 250 | 4s 
0 o . Assess. Vv es real -s<e<ee«@ 
Pop’n 1920, 2. Oots: ta 1922 (est.). 2.200 Assess. yal., ons acty 29 got OTS | a 
INT. at Merchants & Farmers|70°t-V to G07 act) 44,421 970 
Bank, Frankfort. Co. tax rate 1,000) °21.$7.21 + 
ss Population sts ti 34 ion. 1920.29,595 
CONGRESS TWP. SCH. DIST. 
district is in Wayne County. COSHOCTON SCHOOL DIST. 
5 school Building Bonds. EM |. 000... Sept 1 1925 
) "4 8°12 fi : 3 &S ) + 
BOND. DEB hey 1923. $55,000 tie i M-8 i 8 00. Mas 24-35 
Assessed vahiation 1922. -_2.471'745|414016 Moa 1n'OOO 1o2e 1988 
Tax Fate — ‘ 000) 1922. -_$20.60| (For maturity V. 102, p. 2097) 
p n (estimated)...____ 000! 534818 ... 11,000 --.--1 23-1930 
peeree ‘21 -.. 28,000. -July 1 '26-’ 
CONNEAUT 5s '22 A-O [104,000_Oct 1 '23-’38 
This city is in Ashtabula County. | BOND. DEBT M 3 $306 500 Ge 5 
Inc. Nov. 15 1902 7: wi 20, 


Strect ioe. Bonds. 


5 se $)---; 
arrets a mie we 3 ..-Sept ea okap 
hog yt Bonds. 

5348'20 s-a $45,000..__- Jan 1 1930 
Deficit it Bonds. 

544820 s-a $22,.164-14..Jan 1 1930 
Park Reeds. ' 

4s Oct $22,000c__... Oct 1936 


Public weil. Bds. (Water Works). 
6s '21 J-D$400,000__..June 1 1941 


Funding Bonds. 
6s ’°21 -.. $25,000_...Junel1 1931 


Land nehepe ee Bonds. 
4811 000 ...July 15 "23-26 
os er Sa 


7 A-O $13, 1 1927 
7 4 8 


"19 oe 
.Sept 24 23- 
TOT. DEBT epi 1°22.. $553,102 


Floating debt 

Assess.val.’ 22 6-00 act 15, 716 ‘09 
School tax oe $100 23_.-$7.65 
Population 1921 ‘oes. i as alanis 11,000 


INT. at Comm’! Nat. Bk., Coshocton. 





COVENTRY TWP. RUB. 8. D. 
This district (P. O. Kenmore) is 
in Summit Count 


5 ig8'19 2,000, Oct 1 23-"44 


$44 
— Se assess. val. 1. 1928 5 as ,010 
School tax rate he $1,000 22-81. 44 
Population in 1919 9 (est. Facbhiae 1,100 


CRAWFORD COUNTY. 
Bucyrus is county seat. 


| ey Bonds. 
A-O $2,000....Oct 1 1923 


ret s Home Bonds. 





oo 
53¢8'18 meet 1,000..Apr 10 '24-"28 
1] (000. Oct 10 '24-'28 





Agricultura’ Building Bonds, 








6s ‘22 A-O {$7,000..- 1 °23-'26 . Bonds. .... 2,17 
1°4:000-2<Apr 1 "24-26 slang fu ‘3 [reat 1352.78.08 
_ Inter-County Highway Bonds. ; { nl. 688 941 520 
§s (17 A-O $21,000_..-A-O (23-26 Total val. 1921----- 021,719,550 
58 19 J-D 83,000___-J-D '23-'29| no¢ 12 ax $1,000) °21.$22.84 
6s ‘20 J-D 72,500..--1-D (28° '25| Pop'n 1°10, 637-425; 1920... 043,469 
6s '21 J-3 253'000_...J-J3 '24-'31| - INT. at office of County Treasurer. 
6s '21 F-A 84,000__._F-A '27-'30 
6s '22 A-O 200,000--.-A-O '23 "41 
54s'22 MN 45,000_....M N ‘23°27 CUYAHOGA FALLS. i wisihii 
d ds. village is in Summ oun 
517 "0 °$5.700. 5 A-O 23-"27 $8,000-Sept 1 '23-’ 6 
5s 19 J-D ; ..--J-D °23-'25 6s "21 M-S 4 12,000_Sept 1 '27-'3 
Rt ae 13.300. Fea eros ‘ie ae ept 1 ia 
" ’ --- . treet Imp e’s portion 
6s 20 J-D 126,000_..-J-D '23-'25| 56° oe sul 9 
6s '21 M-S 2 -~-"\4-8 °23-'28 §s°16 J-J  $5,000_.July 1 OH 6 


6,500 
BOND, DEBT Apr 27°23 $404,000 
Special assessment road 























18 M-N{20,000--May 1 °24-’27 
seed 3,500...-May 1 1928 


debt (additional)... --- 376,840|, Paving Bonds 
WS alapag ioe a te '645|68 "20 J-J ($42. ‘600. July 1 1 '24-'29 
Assessed value, real... 41,765,000 6s 20 J-J "200. Jul { ‘24-95 
Assessed value, 28,788,750 a --July 
Tot.ass’d val.’ 35 GO Yoact} 70. 553,.750| Sewer Bonds (Village's tion). 
Tax rate (per $1, G32...- 67 .50 gs ‘15 J-J $4,200._Apr 1 °24-'25 
Population ' 1910, 34 036, 1920, 36,054\6s 18 F-A § 6, ._-Aug 1 '23-'28 
500-.--Au 1 1929 
6s'18 M-S} 4,000--Sept 1 ‘23-26 
CRAWFORD CO. BROAD DIST. 4, ~-Eae 1 '27-'28 
NO. 1. 54819 MS 17,500 Sept 1 '23-'29 
Refundin Bonds. J-J (5 000. July 1 (403) 
§8 14 J-D $12,000__._Junel 1927 | . s ‘20 j-J "200. July ¥ 194-95 
Road Improvement Bonds. bn ‘92 san  3,500- “har i '24-’30 
5s ‘09 000 t 1 '23-'24165 22 s-an 22,500--Apr 1 ‘24-32 
§s 10 M-S ery, c...Sept 1 1925 
4%8'12 A-O  6.000c.-Apr 1 °24-"25 g, Rioctstontanet Bonds. 
fe 1g MB 18-00ie---Sope | 108 a vahogs Ri er Purification, 
’ eee uyahoga River Pur " 
fs '15 M-8 20,000¢_--Sept 1 1927 | 6s i? "3 $54,000.. Dec 1 '23-'38 


BOND. DEBT Apr 25 °23--$97.500 
I i is os 7; 
Assess.val.’23 (80% act.) .28,661 ‘390 
Tax rate (per $1,000) 1923_._$0. 60 


INT. payable at office of Treas. 





RESTLINE. 

This village is in Crawford County 
Inc Population 1910, 3,807; 
1920, 4,313. 


improvement Bonds. 


Deficiency Bonds. 
6s 12,000 


General Street Bonds. 
"13 M-S 


570... omens } 
58°16 A-O "600. _Apr 1 


ek. os 
Land Purchase Bonds. 
5s '19 sa $2,000..Oct 1 '23-'24 


Water-Works Bond 
4s '05 M-N 875 5.000... May 1 '25-'34 


48°06 F-A 11,000..Aug 1 '35-’37 
fundi Bonds. 
_Befan “0 $1,000, ...-Oct 1 1923 
Bridge Bonds. 
58°16 AO #£$500._-.-.- 


GEN. BD. DT. Apr 17 res S118, 925 
Assessment bonds (add'l) - - 21.477 
Assessed valuation Baan sae’ 4,000,000 
Tax rate (per $1,000) 191 _..$15.20 


INT. at First Nat. Bk.. Crestline. 





CRESTON SCHOOL DISTRICT. 

This district is now a of Ca-| 58 
naan Township Rural hool Dis- 
trict, which see. 


CROOKSVILLE SCHOOL DIST. 
School Bonds. 
6s '20 J-D 1 $18.900c7en 31 °24-'26 
6,000c.Jan 3:1 1927 
Funding Bonds. 








§s°17 A-O $13.000c.A&Ol1 °24-'36 
BOND. DEBT Apr 10°23. $62,000 
E Nera poeple °22¢ ay fo -2.758 000 
bo (per St. 22_$28.60 
hous }. . See 4,000 
CUYAHOGA COUNTY. 
County seat is Cleveland. 
4s "01 'A-O $36,000.-.0 
,000...Oct 1 °23-'26 


§s8 ‘15 A-O 153'00072A&01 °24-'39 
Public Sounty Building Bonds. 
A-O $40 Oct 1 °23-'2 


33-37 
23-'29 
23-'29 
"23-'29 
*23~'32 

33 
1 *23-"24 
A-O 86,000--Oct 1 ‘23-44 
9 A-O 1,035,000c-..A-O °23-'45 


omorial Building Bonds. 
"19 O $15, 000e..Oct 1 1 °23-'24 


apt 
s° - 

> 

56 

S 


eee 


Fire Truck +: nds. 
6s ° "20 J- oa $3,200. July 1 °24-"25 


asioctlaune Bonds. 
5s 17 A-O 20,000--_Oct 1 '2 
56s "18 J-D st 000c... 
~ - 
1950 


8, “ies 
tur 19 —o 46 :000¢- -Nov 1 1 "oh4s 





(See V. Til, 00 for maturity 
6s ‘21 10,000..No 


5,000_.Nov 1 °28-"32 
Im Bds. (Vi 
"s Sy pe on'98 


3}5 en: is $67 ,500 
: 8.408.60.Dec 1 1933 


BOND. DEBT Apr 1’°23. $370,400 
Water debt (incl.)__..--- 3,500 
Assessment debt (add’l)_. 769,136 
Total assessed valuation 


1923 (50% actual)... 5,840,200 
Total tax rate (pee $1,000) '23.$21.00 
Population in iniksisenidinebasidies 10,200 

INT. on 6s of 1921 and 1922 and 
5 4s of 1922 at Citizens’ Bank, Cuya- 
93) hoga Falls. 





CUYAHOGA FALLS SCH. DIS. 
School Bond 


$1 C 

4\%s'17 M-S 52 

< 

ed? A-O 42, 
19 A-O ie 

(See V A-O 74,000-- 

112, p. 681, 




















Total tax 
Sesuietiee’ in 920 (est 


INT. povatts at Ouyahoss Falls 
Savings Bank. 





DANBURY Le ge VS 

This township (P. O. Marblehead) 
is in Ottawa County 
sO BBeddnn $11, 500. a 


BOND. DEBT Apr 12 ’23. $144, 800 
School bonds ( 


115,000 
To aay oancased vate 1923. 6,723,640 
Total tax 


per $1, ,000) °22.$15.40 
F seen he, hing Toro 971; 1920, 3,176 





DANBURY TWP. RURAL 5. D. 
ce ae oo is in Ottawa County. 


J-J $115,000 
BOND. DE 7 ee 1923-__.$115,000 





DAREE COUNTY. 
County seat is Greenville. 
_ bones (Pur D seaaparie: dy 


Road Jmerevement Bonds. 
5e ° 2,060....May 8 1924 








S&S jFa #£+%$»®*9,009,f1/---------- 58 nail a pan anal 1 
Sanitary Engin’g aioe Bds. 5e "19 sa 6,500__..July 5 1923 
Ge "Zi ... $356.000 ..... 1923-1 6, ..--July 5 1924 
5s 32 pa + R7" Saag 1923-1943158 '20 sa (35. ..-~--Mar 1 1924 
} Y Segaaee 1923-1943 (18, --- Mag } 1932 
ee ecw | Se osnca 923-1 66 ‘20 sa i esha 1923-1 
4%s'23 ..- = re ee 1924-1943'\66'21 M-S {108 popsSene 1 '24-"31 
4s ‘11 A-O$324, 000_.Oct 1 °23-'41 Bridge Bonds. 
4s '12 A-O1,376,000_-.Oct 1 °23-'43| 5s pie ED dead thauoeieod 
See SBE Se | 
4445°16 A-O1,456,000--Oct 1 °23-'46| BON date (addtional "323.000 
5s 13 A-O 165,000.-Oct 1 '23-'39 Assessed valuation 1922 "3; 4593 
5s 14 A-O 545, -Oct 1 ‘23-" State & Co.tax 5) 29 | 
4}48'08 M-S |79.000.-Sept 1 '23-'29| Population ‘010, 42,933; 1920- ah 
4\%s'09 A-O 5.000_.Oct 1 '23-'27 INT. at County Treasurer's office. 
434812 A-O 2,500....Oct 11 
5s ‘13 A-O 4,000_...Oct 11 
5s "18 A-O 129,000c_A-O 1 '23-'44| DAYTON. 
6s '20 A-O {154,000_.Oct 1 °23-"29| County seat of Montgomery Co. 
24.000__._Oct 1 1930|(ncorp. a town Jan ow 
$B £8 ee Ree | ct Ad ae te 
jects 385870 ee 1923-1946 ' Court of Appeals in March 1917. 
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(Concluded) — Poli artment ds. nds DELAWARE COUNTY... 

ge Bonds. 5s 18 FA 32 Cele og Pee 5 $550°K /Provement Bonds 1927 | guomaware le the county seat. 
4s 03 ~M-N$30,000c_Nov 2 .23-'25|58'19 J-J ~'1'o99777> y } 1929 | 5s "15 M-S 37'000-~7"Mee } 1926 | County incorporated in Tang. 
4804 F-A 5 Ode Feb 1 °24-'29/5s "19 A-o 23,000_.._Oct 1 1934 434s'17 M-s 24,000_...Mar 1 1927 Mood- Emergenc Bonds, 
42 ‘08 M-N130 -May 1 ot SP General improvement ands. 5s '18 M-S 54,500....Mar 1 1939 5s '13 M-g $6, 0000.2 - PF J yt 
4s 10 F-A 147,000c_Feb i 24-'35|48 08 F-A ¢: 000. -Aug 1 1928 | 5s'19 M-S °3'000..7~ 1923-1936 | 56°14 Mos 0,000c____ 
4748'll M-S 10;000_-Mar 1 '24 '28 Park & Playground 5s "19 M-S { 6,000. Sept 1 '23-'26| 5s ‘15 M-S { 8,000__Sept 1 "93-24 
4s 12 A-O 35,000c_Apr i 24°31 / 58°19 F-A $35.000'" Feb 1 1944 6,000__Sept 1 '27-"29 ..Mar ] "24-25 
#8 112 M-S ] Z0ve-Sept 1 "24-31 /5s 19 JJ 6,500--__July 1 1929 5'424----Dec 11924] Funding onds. 
56 '13 F-A ; -Aug 1 '25-"28 General Street Impt. onds. os ’'22 M-S 58.000. Dec 1 '25-'48/5s 14 M-§ $9 2,400_.._M&s 1924 
Se "14, M-N 15,000c_._Nov j 1934/48 05 J-J -July 1 °24-'25 8, ec 1 '49-'52;_ Road Bonds.’ 
$748'16 M-S 115,000c__-Mar ] 1941/58 "05 J-D -June 1§ '24-"2 Sewer Bonds. 5348"2: 23 =" $18,600... _Sept 1 1932 
2 438:21 M-S 100:000_--"Mar 1 194, 474811 A-O 2'0006.__Oct’ Ligss 09 M-S $500... _Sept t 1 1924 | 5s °23 63,400 924-1932 
5 4s'21M-N 125,000____May 1 194] 4s'1l M-S 3,000c__ Sept j ] 25 | 58'15 M-N 1,500c.Mar 1 '24-"9 Inter Gouna: Highway Bonds. 
6s 21 J-J 25,000__._July 1 194] $198.10 M-S 4 000e. Sept 1 °23-'24 Water Plant Purchase Bonds. 5}4s8'22 M-S /$i1 450 .__Sept 1 1923 
2738.21 J-J_ _57,000--- “July 1 194, Tatl0A-O 300 * 23 | 4 "16 M. Nov 1 '22-'45 92,000_Sept 1 °24-'3] 
534s'21 ___ 125,000_.. May 1 194] 4}4s"1l A-O 50,000c_Apr ] ,24-'35 res ee Bonds. BOND. DEBT A 12°23 $301,605 

Refunding Bonds. 444811 A-O 6'00 c-Apr 1 °24-'26 | 5s 18 ----Mar 1 1924 us debt (add’l)__ “759 480 
68'10 A-O $20,000 Oct 1 1927/48 (11 M-S 109 000c_Sept 1 ‘23-94 ar 1 °25-'28 | Sinking es eT eee 19,743 
4 s'11 A-O 25 000... -A Apr 1 1927 | 4s "ll M-8 10 000c_ Sept l "23-"24 5s'18 M-S 000. ar *29-"30 | T Total aan 1922__49 871 ,510 
aise J-D 47,000_-June 1 ‘27-'36 | 44311 A-O --Apr 1 '26-'35 000..Mar 1 '31-'38| Tax rate ( (per $14 000) 1922 .25 
58°15 A-O 50'000.~" pr 1 1925 | 4348'11 M-S  2.000__Sept 1 '23-'24 | 68'20 M-g 90,000. _Sept 1 ° 0-’39 Popula'n ‘ 910, 27,182; 1920, 36 013 
48°15 J-D 29.000--- “June 1 1925 | 14.44 Ms 10,000__Sept ] ets Ge 21 ~s 35, "fans | Boras INTEREST at Treasurer's office, 
Sis i 50 'bo0----4 ay 1 1oag|40 12 ao 3d Oode Apr 1 ‘24-20 | Retunding ios . 

000... . 48°12 “3-D; ~ zz Jue 1 1924 | 4s 02" 'M-S = gx ¢...Mar 1 1932} DELPHOs. 

Garbage Reduction Bonds. 448'12 J 6'000.-Jan 1 '24'26 | 4s 04 MMos ---June 1 1924 wis city is in Alien Sounty. 
5s ' 4 -~N$10,000____ Noy 1 1934 | 4125°19 M-S {16'000_~ pt 1 ‘23-25 | 41. A-O 50:000c_~~ ct i 1924) Water-Works B Bond “ee 1 192 
ge%g KA $9-000---<Feb 1 1935 '3006-Apr 1: 4938 | 434808 M-8 45°00. --anee 12 1932 | 5s Tmpoy:000----May 1 1926 
434s'16 A-O 25’ ----Oct 1 1936 4}48°13 A-O 18.300c_Apr 1 *24-'37 58°15 M-S '6'450 $1,500 yearly! Park Improvement Bonds. 
ae ts "6:800- 2 et 1937 | 33 13 2-0 49.900¢- Ar 1 S53 4\és M-S 9,250 _... 199 1926 Sewer Bo 520. 000... Mar 15 1929 

¥ ee eae ‘ * ; . ~--~-4/76C F di B ds. 

Deficienc Funding Bonds. is we 53007 aes, | (24-27 | 534818 MB Se o8y ator 1 '24-'34/58 (15 A-O $12,387.96 Apr 1 1997 
6s ‘21 M-N $450,000." Dee 1 1931|s5 43 MoS 2:500-2Sept 1 °29-36 | 2248-4 Ds) 78,000.-.-Sept 1 1929 | 58°15 A-O Cli “Portion 146 
58°21 J-D 70 0002227 Dec 1 1931/58 '13 J-D 2'000-~ Pro 1 1927 | GEN. BD. DT. Apr 337° $670,824| , Street Bonds (City's Portion 

58°13 J-D { 4:500----Dee 1 1936 Water bonds (incl. 2,000 | 5s ~-- $17,000. __ July 1 1925 

Fire-Department Bonds b 1 19 {16 %00--2 1 °28-'29 ec. assess. debt (add'l) _ 101,500 | 58 , g 000... June 1 193° 
fg (EA 13'300- ake 95°35 |58 13 M-N 7.200---_Nov 1 1939 | ‘Total assess: deb 1923. __ "11,167" 290| Poe 2.900 June 
sane e7y 119.000- "Aug 32 | 5s F 14,500-"Dec 1 *27."26 | petal as (per $1,000) 1923_'_$25-09| TOTAL DEBT Juno 30 25 $122, Bs 
4748'16 M-s 40000022 eet 2 ignite We 350--.. Feb 1 1928 | paxcate (Der 1000 ......... aie Deaton 1920. - 6,1 

, -N 19’ __July ] 1924/48 '15 J-D 32,500...June 1 1924 INT at the City snes office, | Pax rate (per $1,000) 1920 0--* $17 
33608, M:N 19.000-~-- July 113844 FJ 7,400--~_July 1 1934 | anh City Treasurer's office Population 1916, 5,038; 1930,°5.745 
$4821 M-N 20,000--~ “Nov 1 1926 | 4i66'14 MN 6,900---"Nov 1 193] DEFIANCE COUNTY. —— 

40 1T  AR Sistmet. Apr 1 *24-"9¢ angels MS 14,500---“Sin! 1940 | ORELANCE. the county seat. DELPHOS | SCHOOL DISTRICT. 
-D 50,000c_Dee 1 °94-" ® '000._July 1°94." Ditch Bonds. 8 $m Allen an 

is'13 A 280;00be eet: $f I 83000 i 1938 | 535s so egnds 000c...Mar 1 1924 | Wert Counties 

os 119 A-O 13,900... Oct i 1924 | 28:3 F-A 50/000. ~~~ 4uy oad Bonds. 4198.10 sa | $60,500c_Apr 1 ‘24-'45 
‘3 ‘ wt 45 ; 4 ‘000... Aug 1 194] 5s ‘14 M-3 $31 1,000____Sept 61 1923 | 4 s'12 M-S 12 100cMar 20 "24-'45 

$F Bebe ty 1 ao.  82:25 MS 890 900-— Nee | 1B St MS 31,900. Bape 23°98 TOTAL Dia ine as 29,248 

Bis Fa [a8 tae aA 41935 | 5s 19 sca Sea bonds, 1 1927 | 434817 Bes ju tian 33-725 | eed val. ral. 2 $1 000) 138 ‘609,000 

#4'16 M-S 17.000_--_Mar 1 1936, Bs BP SS 450.000--70c8 | ae ad? Ms “1-875 -Sepr } «25:25 | Behool tax te 192i tose Jone -3520 

Floods Td $1e Oe OnE. 1 1926 denecal Lighting Bonds. Be 217 MS ett ape 4 : 25 INT. at Fourth sas. Bank, N. Y, 

’ “aa ’ ’ a ll 4 @eecece $5, 000 , a . iis 1 , 
fe “13 M-N720 0000. Set Pak every’ five years et paune 14925 | 58:19 M-8 42:000--Mar | "24-36 DENNISON. 

4748'15 { Mane” “TOS Tor BD. DT.May 11°23 39 259,280 | 5819 s-a 16.500. .M-8 1924-'29 Inooepe Maro lt 
300 ,000c__Oct 1 "34 39 Bp et nga 2'207'330 4,000_.Mar ] '24-'27 ndin thal rk Bonds. 

Intersection Bds. (Oly: o Portion ion). | NET EBT Baga Spain, 7,051,950 | 5819 M-g 5,000. Sept 1 oe 2? | 6a $10 000_-Nov 1 '23-'32 
434816 A-O $5,000 £000____ Apr 1 41 9: 936 | pobaraeio™ in 1 1900... [33-333 2000-2 ae 28-29 | °8 ne B neo ors ’ 24-40 
414817 M-S 200,000. --~Afre | 1936 Popais don in 1920.7777777- 152,559 4,000" “Sept 1 ‘23-'24] 5 19 sa | 36'Q0oc- 

434818 A-O 65.000..27 34 | 6 ASSESSED VALUATION’ 6s'21 M-S {10,000.___ ept 1 1925 2:0000-—_ “Ao * fear 

Park Bond Assessed Taz per 2 111,000. -Sept 1 *26-'30| - ee 500c.Mar 1 '24- 
434811 AO $1,000... Oct 1 1923, 41,000. | 65°21 M-S J 5,000--Sept 1 ‘28-'39 Street Bonds’ 
aei9 M-S 9,000c_.2Mar 1 1926. 1922 1Ga5 $2315 30 170 $29.00 bet i: Doon Beet ; 5 a 6s aS nee *$13,000cSune 1 '24-'31 
ba'94° 4-0 43.000. ---0ct Py yt 1920-1921. 227'339'580 9560 (27°00: oct 1 (25-'30 | 56 17 MEN $1,500__May 1 '24-'26 
5s 22 A-O 50 000. ._Oct 1 24-43 “ce , 6s 8 | 27 000. Se t 1 "23-30 ~=- y 
58°22 A-O 13,000__-Oct 1 '24-°33 1312-1920. o3h8 164 740 21.00 « {,10,000-~_ Sept 1'1934| Deficiency 1/5000. June 1 idan 

Bridge Culvert Bonds. 1917-1918 ~ > 193 232.590 15.40 6s ‘21 M-S 100,000__Sept 1 '24-'28 5348'19 s-a $1 2,000c.. Dec 1 '23-'96 
. "21 ... $57 000c.._July 1 194] 1916-1917__~ *178.831 930 15.60 2,000_. tl 29-’38 2’ ..-.J-D ~ 1927 

torm Water Sewer Bonds. 1915-"16 _._ 2 %171,481,890 13.40 , g 3 O00. 77-82 4 1953 42 3S 1h ee 
53ee ‘21 --- $100.000____Nov I 194] Reece pane *166,831:200 13.60 | 6s "21 M- 102000- “Sept ‘25-39 | TOTAL DEBT July 1 1993 $162,900 

Street & Sewer Impt. Bonds isis Ts s<---- #150 66430 14-40 5148'22 M-S 86'000- pt 1 '23-'39| Assess. ~~ Peal... 2. eae 

ity § Fortion.) Recap "143.230.8190 13.60 | 548'22 Ms 38 .000-“Sept 1 23-35 Total rval. 1918. -~73"343" 
5}48'21 -.- $350,000c_..Nov 1 1941 ee." 62.631:280 29°60 4s Building Bonds Tot. .nanees. val $1,000) 19 $18 ap 
OR ery orks Bonds. —s_ #910... "010. ’ 12 $3 00 558823; -1927 ‘ 008: 19 5,524 
°94°9n | 1905.2... 51,010,380 28:90 ag g 30 Population 1 »!? 10. 4.008; 1920, 
4s 05 M-N N 2 !25,000c_ May 1 ‘24-'25 aa 42/565. 25.60 6s °2] MS 5,000. -Sept 1 '23- INT. on bonds marked (*) payable 
isl) Mo 54 go0e-May 1 33-96 |..* . aboUttad egy and subse- 5a 1S ee oS O06 Sept 1 '23-'29|in N. ¥. 

j - 52°54 | Quen —— : , ws ‘4° 
48'IL FD 237600--Dec 1 33°96| INTEREST te able at the Na- | 1g agiy 1 '900--Mar i $443 DENNISON SCHOOL DisTRICT. 
fs :12 XD 24,000e"Dec 1 *2 $6 | tional Paes ik, New oe 18 ‘00077 his district (P. 0. Dennison) is in 
4512 A-6 4p-000c-Apr 1 “—C TN TAL DEBT j ly 1 *22$1 268.258 as County. 
bs 13 AO 10:0000 ae i ‘343 jb. 3 value 1921)” 47,143,700 | BOND. DEBT July 1 1922_$111,300 
$748'14 J-D 100.000c___Dec i 1944| DAYTON SUmOOL DISTRICT. County tax (per $1,000) 1919. $4.70 
5s 15 _ F-A 150.000c_--Feb 1 1945 School Bond '9g.-a9 | Popul'n 1910. 21-495 1920, 24,549 DOVER. 

448,15 J&D 135.000c_-_June 1 1940 #12 1383800, Jp 24-38 tN t Treasurer's office. his city is in Tuscarawas County. 

bela Mi 30:000--7“Sepe 1 1939! 3 a8, eb ,200.000c.June 1 *31-” PEFIANCE SCHOOL DISTRICT. Storm "$10,590. Ape 1 *24-"34 

4348'16 M-S_ 5,0 j----Mar 1 1926 | 4)48'16 F-A 50.0000. Feb ; 34-38 | B nd 26.000..Apr 1 '24-'50 Water W Works I oS doe? CPI oe oa, 

ri r16 AO 50.0062 ct 1 1936 | 4>48'17 M-S 85:000c_Mar 1 "D4." 0 448'l6 AL 1 3.000c__ Apr 1 '24-'56 ¢ Neficions 

5s "17 J-J 380,000c-.-July ] 1937 | 6s J-J , 85.000e_July } *24- M- “Sept 1 '27-'31| 5i¢8°19 5a 

4i<s'17 J-J 20,000c__ July 1 1937 | 5}4s'21 M-s 950,000:_Mar 3 ° 4-61 Refunding Bon Ss. : “(83 to 68 | 1° 34-98 

58 20 M-S 125,000c_---Mar 1 1950| 58 M-S 1, ae dae eae 16 '23-46 | 55 "13 Apr _ $9,000c_Nov 1 "23-"32 Street Improve vement | Bonds. 

65°20 9a, 200 pope Mae 1 1925| Por Lo Wgilte 1b | GEN. val. 22 By 1923; 8248.000 go 20 AO $5600. --Oct 128-31 

Seo Bea 300 ne -- els 1 1951) 58°22 A-O 900,060-_-Oct 1 '24-"46 | Total hy 000) 22-825.00 65 ‘22 1-0 10/000 Och” °55235 

Be23 So oen---Feb 1 18 (For maturity see V"i15, p. 784)° | 2 ulation ia 922 (ést.)__- —""8.500 | (1 249 a odd years and $1,000 ie 
olen Bo aa 297 ,000cSept 15° '24- INT EST payable o Defiance. even y 

PEPE Fatesy-Eauin. °° June 1°1924 | 4348'23M-815) 28,000cSept 15 1935 okawann Electric Li ht & Power pipe 
---~J3 297 ,000cSept 15'36-46 3°] 900. aA 

Eublic-Service D ~oeestromtl 28° ‘0006. Sept 151947 | | T me fay |S In Delaware County, tr Be 
4s’ 000....Feb 1 1924 BOND. DT. May 28 23. 33 ' oon Bridge Bonds. ror. BD. DF. Saly’ ray 1 Polo. saat 

Police, Station Bonds. Sinking rane 19a3- aoe 880. es 0. See 1927 | Assessed valu uation 1918_ O80) 11g7758 
58°18 F-A $12,000_.._Aug 1 1923 75% act, value} Street Improvement Bonds. Total tax 1910" gy 000) 1920  ¥) 101 
| Pint Bonds School tax ( ) 1922. $y 31 PEE LY sepene Population” 19 a 
4s ‘06 J-J $3: 2.000-.-Jan 1 ,24-°25 og im "16 Funding Bonds. | 

08 FD 87't95575082 } 24-'26 Population fa igi s-)_1022- goog Te OR ie ps 1931 | DOVER CITY SOHOOL pisr. 
" s'10 M-S 4/0006, 30ns i 23" 26 x ne eee le at National Park } Refunding Bonds. 1931 | Schodl Rena Tuscarawas Co 
48°11 A-O 651,000__Apr 1] ° ank 6-66... $43,000_..._____ : Bonds. 

4 11 4-0 5 006 DAP. 1 1924 ire Aovaratus Bonds. son 3st? * wane --kO ‘3441 
ro) 7 ,000c._ ad oe F *9VUV ec wwacccoce %< 

4s'll J-D 7 od tag . oes DEERFIELD SCHOOL DIST. 5, Flood Bon Pe Ae poe r uly 1 916 -10°see 19-8800 

is 1B 7D 13:000e-June ] 26-36 in ie in Portage ge County. eS GEN. BD. D7 Jan i eo “Sips 285 School tax rate (per $1,000 16.36 

58°13 A-O 72. -Apr 1 °26-’ Building Bonds. add eee 

' ‘ “ 000 OTAL DEBT ....._.~" 155,223 
bs 13 MB 31600-2805 3138 5348'19 A-O #38 00022007 ! 3443 TOTAL Di real estate___ 6.558.460 | DOVER | VILLAGE SCHOOL DIs- 
ey 5000. Dee 1103s ; yt ered i aces oop (22 (30% i act) act)11:603:960| This district (P.O. Dover Center) 
S13 3b §-300---— Dec 13928 BOND. DE BA i921. $50,000 | Total tax rate {per $i 23 3 $24.50 is in Cuyahoga Coun ty. ith 
fe JS, 4.500--- July P4934 | Rloating val'n, real sctave.~ 769'909 | Poputa T payable at the Deposit iio" fs ‘21 AlG §13-400--A-0 (24-39 
sista ES Agee | ta Ses a acm 4418 | puuawane oiry somos yr. Ged! hts ORGS bee 

s - O00... er assessable pro és : i ; ‘23... ; 
Pacts £P gig [ER Flat | peuawane otey somone ue i 7 aces 

coos oO X rate (per 0-$16.60 | 5s... $3,000... _. Assess. val. real________-~ 
444814 J-J_ 30,000_-- “July 1 1924 Population in 1920 oe ED ci ° one ©, ea Mar 1930 | Pang 
Bs"19 3-3, °g"0gg----Dee 1 1936 — 1ige12 s#78 3d 500--" “Sept 1037 | Pot -ase'd aval 21 (50% Bact.) ig 
5448 _F-A 100,000_---Feb 1 194] DEFIANCE. funding Bonds Population in 1920" 7-8 
Y pipe D Coun % SRT 1936 | Op aes 
58 a Health beorcene B aie | tes. “a oll a + 1836; ase a city 1881 BOND. DEB May 1923-"” $55,000 DRESDEN. 
ewe khouse Bonds. ~ pena ay Apparatus Bonds. Assess. he personal” 77> itt 500 This v pis in uskingum Co, 
434816 M-S ).000c_...Mar 1 1941 * elie v5 -S Plant Bond -Mar 1 1928 Tot aea'd val '22( er aera 603 960 GEN. BD. Ae 77 $8. $42.500 
54%s'18 J-D 75,000c___June ] 19 ration Plant Bon o > ane 4 En at oe 918. -7y oid 

Crossing Elim, Survey Bas, 92° |58 19 Ms pe ica} word by ee ol aie pcs De- | Total tax rate’ (per $1,000) 19 $1896 

43481 14 hy, $5,000 wilt = eg 1934 | 5s ° Flgod-B. *°5 adh ag ee 1922-1923 Posit Bank Co., Delaware Population 1910, 1,549: 1920, a 
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OHIO—CITIES AND TOWNS 


[ Vor. 116. 








ah na 
Woe Hardin Coun 
BOND. D ~~‘ Suly 18°18. ad '$72.938 
Biotin rand” "ttn <a 
Assessed valuation 1918_..1,013,960 
$1,000) 


Total tax rate (per ---$15. 60 
Population in lwZ0_......--. 


EAST CLEVELAND. 

This city is in Cuyahoga County 
Incorp. as a vil Feb. 11 1895: 
as a city Feb 19 1911. 
58 "19 A-O {$2 ow Ae 


A-O (79-000. .Oct 1 '27-' 
12,000. Oct 1 '23-°34 
orery Bonds. 
"14 M-8 $59 000_..Aug 31 1944 


Bonds. 
Building 8,000--Oct 1 '23-'38 


‘19 A-O /{($1,000 in even years.) 
2,000... .-Oct 
City Hall Heating Bonds. 
'20 s-a 5.000. ...Oct ‘1 1935 
Water Be. 
4s "07 M-N $23,000__..Nov 1 1927 
‘08 M-N 7.000c_-- 
wit wa + 900. Nal 1 1933 
ater-Works Bon 
s’'09 M-N 500__..May 1 1928 
3°20 M-N 20, ‘000. ... May 1 1925 
"18 M-N 25,000...-May 1 1925 
5s '23 * A-O $52,000. -Oct 1 '24-'36 
Electric Light Bond eae 
6s '21 A-O $il1 1.000. Oct 1 '24-'34 
k. Fund Deficiency wont’ 
4\%s'16 M-S $35, tl 
haw Brook Impt. Bo 


6s 


Ste" tee 


1926 


~y cf 

4\%s'16 M-S $9, 170. Sept 1 °23-'27 
aving Bonds. 

4\%s M-N $1, ys Sie yo "1923 

Af M-N 3.600_..M&N ‘24-'27 

axe F-A SO «ideal 1923-1936 

eet Bo nds. eee 
any M-S $81, 000..Mar 1 °24-'50 
A A- 1 (pga 1924-1940 


8 
50 
j 





5s "19 
(Due $2. 000 in each even-numbered 


) 

( § 000c- Oct 1 '23-’28 

5s "22 A-O/ ($1,000 in odd years and 

2, 900 in — years. .) 

3,000c_ Oct 29-'31 

5s ’'23 A-O 175,000c_Oct i '24-'36 
($13,000 in even years and $14,000 

in odd years.) 

wera ag~eerevomont Bonds. 


000....Oct 1 1935 
Public-Bide & Repair Bonds. 
M- May 1 1925) Ss 
se AE ek*, Expense Bonds. 
Street Lighting Bonds. 
20 A-O $90, 


Apr 1 1925 


000..Oct 1 ‘26-'40 
ae ee Y Bonds. 
500....Jan 1 1926 


6s ' 


5s ’ 16. 
($3, 924 & °26) 
5s ‘19 50._..Apr 1 1924 
Player round & Park Bonds. 
¥s'16 J-JI $11, 000... Jul 1 1929 
"19 A-O 25,000... .- 5-1958 
'20 A-O 25 0006. Oc I '26-'50 
Sewer Bonds. 
4s *09 Fe 
re De BA 


Fee 


Fi 
4%%s'10 Mo $8 yrs Bonds 1 °23 °30 
§s'15 J-D 500....Dec 1 1925 
5s ‘16 A-O 8'000" .Oct 1 03.-'36 
Fire & Police-Siznal Apparatus. 
4\%s'10 M-N .~May 1 '24-'40 
papltal Bonds. 
sl iy 180 ‘000...June 8 1957 
6s ‘19 ~O 235,000c__Oct 1 '23-'69 
GEN. BD. DT. Mar ‘23. $1, 448 035 
Water a oe ean. 331 
en al 


n é) 
Tax (per $1,000) 1922___.$29 20 
Population 1910. 9,179: 1920.27 .292 
EST its payable at the Su. 
pertos or Sav. & Trust , Cleveland, 
leveland Trust Co. and Guardian 
Savings & Trust Co., Oleveland. 


EAST CLEVELAND CITY 8CH. 


‘a 04 J-D$115 000c..Dec 15 1934 
M-S 50,000_. Sept 19 1927 

08 M-N .~Nov 21 1928 

$09 J-J 100 '000c__J an 17 1930 
2 A-O 16,000_.~_Oct 1 1931 
A-O 15,000... Oct 


J-J 150,000_-_Jul 
J-J ao 
a 


5 290.0000 July 15 '23.'51 
Be MAN BS 908 te 
20. J-F  400,000-Jaly 30 "31-40 
22 000 











nes 


eee 
S05 ms 
Sm 


1 1910) 4s 


Nov 1 1928 | 5s 


0 
37,000c_Apr 1 '24-'40/ 48 "09 


neg toy ol 1929/ 6s "1 


5| Population 1 
anh EAST PALESTINE | SCH. DIST. 


2/|6s '22 


Streets rovement Bonds. 

3 '$10,000c .~ -- 1923-1932 
13,000.-Sept 1 '23-'35 
12,000_._Sept 15 1923 


‘NI ~ 


adel 81,000_-._June 1 1924 

ann %33,075¢c.Aug 1 °23-°29 

July 50,000. July 1 

6s RS A-O ryt oy Oct 1 

¥ Mm inicipal Bids 1 > Ale 
ae c pa on . 
16 tO 0008 Oct 


ane Hall le 
$30 .000_._.May 1 '24-’38 
Market House Bonds. 
5s 15 M-S $25.000- _Sept 1 °23-'27 
Fire Department Bonds. 
"19 ann $1 000_..Sept 15 1924 
yunding onds. 
is A $92, 925c__Aug 17 1933 
Sebiect to call after Aug. 17 1913.) 
Water Bonds. 
aac iy aged 1 °24-"40 
53°15 J-3 200.000c_J uly 1 °24-'43 
53 "15 ann 5,000... - af 1943 
170,000__July 1 '44-'60 
Motorization Bonds. 
9,000__Jan 1 °24-'26 
,, Refunding Bonds. 
$62.000_..-Mar 1 1925 
CR SPICE ne 
~ Garbage Disposal Bonds. 
pr 3,000. .$3, 000 yearly 
_, Deficiency Bonds. 
$10.0 


.May 1 '24-’28 
Real-Estate-Purchase Bonds. 
5s ‘15 M-N $30, _.May 1 ‘24- "22 
BD. DEBT Apr 16 ’23- .-$1,141 082 
Water debt (incl.)..__ _-- "498! 
Floating debt add’l)__ .-_- 
oo Sa 
Total assessed val'n 1923 _24, 974 9 30 
Total tax (per $1,000) 1923__.$25 70 
ope.) n 1910, 20.387: 1920__-_-_- 21,411 
EREST payable in New York 
and 2 City Treasurer's office. 


EAST LIVERPOOL SCH. DIST. 

School Bonds. 
58°94 J-D $20.000c__.June’24- "33 
4s °99 : 
43 "02 J-J 6. 


ts "10 
5s °18 
ts "12 
oe Be: sae: ele nbensaco 49 24 
34 "00ne 2-7-1995. 1941 
ae: wie 2. 000..Dec 1 '23-'34 
0,500._..May 1 1929 
lt Be ee 50° 000. May 1 °30-’38 
4,000....May 1 1939 
6s °22 A-O {20,000c_Oct 1 '23-'26 
6,000c_.-Oct 1 1927 

apoticnt Bonds. 
&-a et’ _ ae Oct 1 1923 


eM oc {40:000--6 


Ge °21 ... 9.000..D 
a eae 


6. 

TOT. DEBT July 1 °22__ 
EERIE RE TT 4° 
Ass’d a. '22 (70% act.)_27,161 ‘300 
Tot. tax rate (per $1, $1°000) °23-$24 90 


EAST PALESTINE. 
This village is in Columbiana Co. 

Paving Bonds. 

$5.500._Jan 1 '24-'34 
Street Impt. Bonds. 

5s °20 F-A $10,000 
Water, Bonds. 

A-O $20, re A-O 1 '25-'34 


are Dent. Bond 
M-S $14 4.000. Sept 1 '25-’52 
_Refundin Bond 
M-S {$5. 000C. M&S 1 '25-'29 
500c Mar 1 1939 
900c___.Sept 1 1930 
BOND. ng #1 guy} "22 “$209, ii 


5s ° 


This district is in Columbiana Oo. 
5s "12 F-A a fy, tamer 1 "24-49 


5s '23 A-O 95,000c_Oct 1 °24-'42 
BOND. DEBT June 1923- ett 009 
Assessed value 1922. ___. 19,009 
Tax rate (per $1,090) 1922__ 7322. 09 
Population in 1922 (est. Ra 00 

T. at Chamberlain Bros. & Co.. 
East Palestine. 


EAST UNION TWP TWP. SCH. DIST. 
This district is in Wayne County. 
A-O $65,000c 942 
BOND. DEBT Apr 1 1922_— $65,009 
Total ass’d value, real, ’2] -3. 515.800 
School tax rate(per $1 000) '21_$3.95 
Total tax rate (per $1,090) °21_$15.49 
INTEREST and a payable 
at Apple Creek, O 


EAST YOUNGSTOWN. 
This village is in Mahoning Co. 


Dn ane. Se onedénciad Sewer-Cleaning Machine Bond 
6s °2 1 ialbeepdtte 1941/5816 _.. $480.---Dee 1° 23-25 
5s °22 A-O { Se-BbGe. Oct 1 *23-"37 Automobile-Purchase Bon 

25,000c_Oct 1 °38-'42) 5s ‘19 070.May 15 y'33 

5s °23. A-O/528,000c_Oct 1 °24-'39 Municipal uilding Bonds. 
; at poopy es 1 °40-"47\/58'16 J-J- $4,0N0__Sept 1 °'23-’28 
»* Deticiens ee 1 '24-'38) 5s wine = - — 1 °23-'26 

n re 
6s ‘21 J 2, Bo 70, Dove. Jan 15 °31-'39) 5s “3 “F-D $36. 000" -Abe 1 '24-'29 
000c _ _ A. rl “30-'44 
Zax. SD. © T ‘May --33 ,400 000 Ge? -. ¢ 000- “Nov 15 23"'20 
seth sin oi reet-Impt. (r t 

Ass‘d val. ‘95 (70% act.) 55.000 090/58 15 M-N$I15. 3M Bene 1 °23-'25 
Semeateax rate $1,000) "23 $2 92 fs 16 ace" ly 11924 
vENT EE —  *£§ = 22gepeE és °20 sa {21 400.Sept 15 °23-'24 
—. is payable at the "Su- 9.557 __- ows 15 192 
Oo. Meve- |6s '20 s-a {15.000_Sept 15 °23- a 


a Trust and 
nd Trrust Vo Cleveland, and Guar- 
dian Savings 





eh oy ig Columbiana Count 
Inco Seovdied Yai ai 





1.183_- 
TOT. DEBT July 1 °22_- $997, 708 
Assessed valwation 1990. FT 4,576.950 
Tax rate (per $1,000) 1 5___$10. 40 
ee 1910.4 ‘972: 19907714 ,237 
on water bonds at Vill. Treas. 





et YOUNGSTOWN SCH. D. 
district is in Mahoning Co. 
Bullding Bs Bonds. 
1 M-8S $52,000_.Mar 1 °24-'49 
.000__Feb 1 °28-'42 





onan 

¥ ae 
pant pet SD 
200 
<i 
OP 
— 
B38 

~ 

' 


2 M-N 150, 
TOT. DEBT July 1°22... $625,000 
I i a $4,384 
Assessed valuation AT a 231,230 
Tax rate (per $1.000) 1 
INT. at Cetateretel 
Bank, Youngstown. 


EATON. 
This viliage is in Preble County 
Inc about 1806. 
Fire Truck Purchase Bonds. 
8 1,500 





$22 M-S yr 


wer Construction wend. 
91,000 1923-1942 


nds. 

es 1924-1929 
N. BD. DT. Feb. 15 °23 $163,000 
Assessment debt_..._.___- tS 50 
Floating debt......... .- 
TOT. DEBT Feb 15 '23_- 
Water debt (incl above)-___ 
Assess. val. real.__.._...-_.- 2.908 960 
Assess. val. personal - _ - _ _-: 3,016,130 
Tot.assess.val.’22(% act.).5,922,090 
Total tax rate (per $i. 000) °22- $19. i 
Pop pn 1¥10 3.187: 1920 -.---23.2 Lv 

INT. at Preble CountyNat. riled. 
Laton. 


EDEN TOWNSHIP. 
This oeuete is in Seneca County. 


Road Bon 
212.0 M-8S °24-'29 


i) 


5s ‘19 M-S 00c- 

BOND. DEBT Apr 19 '23- 
Assessment debt (add’l)__- 
Tot.asses .val . 23(act.val .)2,640.310 
Population 1910, 1,233; 1920__1,146 


ELIZABETH TWP. SCH. DIST. 
This district (P. O. Troy) is ip 

Miami County. 
Building Bonds. 

ys $-a a Liccnsisinh 1923-1928 

(Due $500 each 6 mos. beginning 
Sept. 1 1920.) 


BOND. DEBT a 12°23 $37,500 
Total assess. val. 192 23... 2 7 

Total tax rate (per $1,000) ’22 $17.30 
Population in 19.2 9-2 (est. ee 


oe rg VIL. 8 SCH. DIST. 
P. O. Elmwood Place, Hamilton 
County 
2 (3s "23 ‘sa $50. - Mar 31 "34-'48 
5 43'22 J-I 


5s “10 500.) Mar 

BOND. DEBT Apr 16 '23- 

Assessed vul., 1922... __-- 5,42 ‘000 

Tax rate (per $1 N00) 1923___$22.74 

- eed at the First National Bank, 
mw 


ELYRIA 
This city is situated in Lorain Co 
incorporases April 1892. 
Water-Works Bonds. 
4448'98 J-J $45,000__July 1 °24-"28 
4s b A-O og 
J-D 150, 





2 
RYE 
@ 


M-S 000c - 
M-S 





-N Tae Be | 1 '28-'37 
f 


SESSSESEE 


=. = 
“~- = eS eo@@o@wWs ee @& 


men 


Bi ee 
TAS l 


D 


Om pet pes SO 


EES 1927-193) 
age 1930-1939 
50. 000c.July 1 '29-'33 
30.000c.July 1 "34-35 


weensrrtetest 
oO 


@ —& @ oun out 


— 

& 

— 
‘ 


J-J 


J-J 
6s °20 F-A 
5%%4s'2 

54s’ ee M-S 150, 000c- Sept 1 


23. 47 
dge Bonds 
M-S $15. ‘an Sept 1 23. "25 


met + 1.7 


Cemetery Bonds. 


y 1 °30-'54| 5s ’21 
7\ 5s '22 


gh 

sis ii atid 
ee  sckis . :-  akina! 1930-193 

903-1928 


Police Improvement Bonds. 
Sy Ll 1923-1926 
Refunding Bonds. 

M-N $55, "24-"34 





Sink. fund (cash value) __- 


~<----1923- 1925) 





| Total assess. val. 


$63,500 
10,000 | 6 


58 | Bank, Daborn. 





000c_ Nov 
tt aes ee Feb '23_ $2, 863 ,588 
322,992 


0 . bds. (incl.) 
National | | Water r debt (i (incl ) 1,848,500 


Floating debt (additional) 
(special assessment) ____ ,904 
222,102 
Assess. val. 1922.__.____ 41,278,545 
'Tax rate (er $1,000) 1922__ $25. 00 
Pop'n 1910, 14 825; 1920___-- 20,474 

INTEREST is payable at U. 8S. 
Mtge. & Trust Co., N. Y. 





3 ELYRIA ROR OCe DISTRICT. 
$9, 1923-1 


is 

1%s'll M-N 

t4s'12 M-N 21 ‘(000.-Nov 4 

4s 12 J-D 300.000. 

pte Bae. . Bie encod 1923-1925 
‘20 = & Gah bs bbe cn tale 


Bs 2) 
4 ar 23 pe Of 7,000 
"25-"45 


168,0 
TOT. BD. DT. Apr "20~=81,; ee yes 
ee CU i a 108,000 
Assessed valuation 1922. _41,662,165 
School rate (per $1,000) 1922. $8. 67 
Population in 1920_..__._._- 474 


zINT. atthe Elyria Sav. eng 4 


ELMORE. 

This village is in Ottawa County. 
BOND. DEBT June 30 '19 $29,350 
I 
Water debt (included)_.___- 
Assess. val. real estate_____-_ 765, 
| Assess. val. pea S property Te 000 

925,000 


‘23-36 
Dec o4 "23-"42 


~"<—-<—-— «— 


, . ._ i 937 





ERIE COUNTY. 
Sindusky is the county seat. 
Children’s Home Bonds. 

20 oF | Beer July 1925 


5\4s-6s -_. $237,500_____ 1923-1934 
Rapes 1924-1930 


ee 1923-1929 
ait 414. 850 _____1923-1936 
54s ee». © spe 1923-1933 
bridge Bonds. 
"15 $30,500. _._July 5 1935 
Real Estate & Stock Barn Cons. 
6s "18 $7. 1923-1926 
GEN BD.DT. May 25'23- 31 045, 670 
Sewer debt (add'l) 
Sinking fund_____._____- 32,280 
ASSeSS. bts real estate _ __46,877,270 
se. val. ———— 
Total assess. 
(65% CREE 80,209,010 
State & Co. tax rate (per $1 1,000) 


1922 15 
Population 1910, 38,327; 1920-39.789 


-——— = , , 
‘ 





EUCLID VILLAGE SCHOOL DIS. 
This district is in Cuyahoga Co. 
Hs i? we $87, Oct | ‘23-35 
5}48'1 
se° 
fi 


7 
18 
5s ‘18 
oe AO. Se eee............. 
5348'22 A-O(143,000c-Oct 1 '23-'35 

132.000c_Oct 1 oe om 


gees 


g| BOND. DEBT Feb 10°23 $884,000 


Sinking agg CREE a tm 6 

act. 225. 178,000 
$1760) 1 20---$5, 50 
Population in is M3 (om). nutes 6,500 


INTEREST at Treasurer's office. 


PAIRFIELD eOnOOs DISTRICT. 
This district (P. O. Fairfield) is in 
Green County 
Sc hool-Buildin Bonds. 
5%s'23 M-S/ 136, c_Sept 1 
49 ,000c_ Sept 1 
54023 M-8 20.000c.....-..-...--- 
BOND. DEBT (Apr 20 *23- } 
Ass’d val. '22 (60 2 Oe -4,440 
School tax rate ( me $1,000 
Population in 1 
s eins - First Nat 





1 '24-"40 
1 41-47 

















FAIRFIELD TWP. RUR. 8CH. D. 
This district (P. O. Lilly Chapel) 
is in Madison County. 
Gulidiog Bonds. 
58 “15 4 $15. 50e- M-S 1 °24-'28 
BOND. DEBT May 31°19 $36, 
Assessed valuation, real___1,800, 
Assessed val'n. nal__.1,.000 


ay 





69° Ie: cam 7 ae 1926-1929 perso 
Total assessed val'n 1918__2,800,000 
45 ede-Crossing Bonds. | 1050 (hesenament at 3-3rd actual. 
pavtes bende, wots Sch. tax rate (per $1.000) 1918 $13.10 
gs’ ian $15,000 al 1923-1928 Population 1919 (est.) ae ay Egos 3,000 
44s'll ..- os op ieen 1930-1938 —_——_— 
44s'll .. i 1930-1936 | FAIRPORT. 
4s'll ._ Dl. o awn 1930-1931 This village is in Lake Coun 
ee a 9,000... . 1923-1925'5s ‘18 M-S $3.000_Mar 14 oe. ‘29 
hy Bee Fe 1 Electric Transmission Lien? Bds. 
Pea eee a seem rat aa Rg 
s ee —— 7 . > > ’ 
9e-18 anay i inaliaein 1925-1929 | 544s'22 __. 3,000__Oct 1 °27-’28 
4%s'16 aes 2,000 o<«<-« -1 2,C ~-o-=< r 4 
5s 39 F-A 55 .000c- Aug 1 20-0 3,000__Oct 1 °30-’31 
6s °21 F-A 160, _Feb 1 °36-"4 2,000__.- 1932 
6s °21 100,000...-.- 925-1934| GEN. BD. DT. Apt 15°21. - 834.280 
eficiency Funding Bonds. .. Assessment debt (add'l)... 56, 
6s R M-N $142,000_Nov 1 bes 7 S| Zisoting Gens t (add'l)... 4 
--a Qs; VWVVe eweceneana- «= king une -eeeacataenenaee @ 4 
"Public R 2 Ts i 1031 Total tue rote (per $1000 26 Sib bo 
va é 
19 a 00. ale decreed Population te (pe 2,263 000) "26818. 60 

















JUNE, 1923.] 





—— 


OHIO—CITIES AND TOWNS 


141 











PAIRPORT sOHOOL Pipes’ s. 

iy district (P. srametedn Har- 
In Lake aE 

ake To M-S rh ~"46 

4%s'1l M-S 9.5606 


5%s'19 A-O 


245 ice 
 eadiak tend 
undin onds 
bs 17 F-A $2.400c_Aug 1 °23-'30 
* et unding Bonds. 
68°15 F-A $1,000c_.A& Fl 24-27 
5s “16 -A 12,000 _A&F 1 ‘27-° 
BOND. DEBT. A . 12 a 
Assess. val. '22 5; ) 182 .§,520, ‘047 
Aaxt? 060), 1922 "$14.30 
oe 5. 


ae Ms dh By Nat ee 4 
ee Ry at SRaieat Tr. Co., Painesv 


FARMERSVILLE V: VILLAGE §. D. 
his district is in wee. 
$21 ,000__Sept 1 


Co. 
3-25 


4,000_-Sept 1 °26-'44 Se "03 


Emergency, Bonds. 
9.72__..1923-1924 
BONDED DEBT Oct 1922 $135,790 
Assessed valuation, 1921 --2, 725,170 
School tax rate (per $1,000) 21 _$2.68 
EFS LOREEN LEC 1 900 
dade at Oitizens Bank, Farmers- 





FAYETTE COUNTY. 
eee Court Hoeuse is the 
county 


inter-Count nigh way Bonds. | 5s 

58 ‘19 M-S Of mae 24-" 29 

56,000c Septl °23-'29 

BOND. DEBT May ‘93. S121, 800 
Assess. val. real__.___.-_- 30 21 


Assess. val. personal___-_ 10, 
Total assess. val. 1922._.41,175, 560 
Population 1920 21.51 


PINDLAY. 
This city is in Hancock County. 
Home & Hospital Bonds. 
6s '22 8 $75,000__Sept 1 ‘23-37 
oo onman Run Impt. Bonds. 
eo > “aegnamed 15 1925 
4%s'08 J-J $7 
oft Bonds. 
$12,000_..-Jan 1 1933 
«Water Bonds. 
D $30.000__..J-D °24-’28 
RE Home Bonds. 
J-J eat ---Jan 1 1924 
Street Impt. (City’s Portion). 
5s ’°23 M-S/J$24, ..Sept 1 °24-’25 
88, '000- _Sept 1 °26-'33 
TOT. BD. DT. Apr '23-- $588,927 
pba 7 (included)... 


Total valuation 1923__._- 45,173, ‘000 
gues te cre ae $1 se? 72 2 $13.40 
*n 10, 14 ‘ 
NT. at Fourth Peg goes i Yy 
and at office of City 1 Treasurer. 


hg ee SA SCHOOL DIST RReT 
$4 ,000c_F ~"25 





4s 


36200 ra yoy M7 7023 
4s '03 M-N 3,500c.May i ‘24-30 
4s’'08 A-O 5,000__June 1923-27 


5s'14 F-A  2,000-July 31 '22-'24 
5s J-J 160,000..July 1 °22-'2: 
(See V. 99, p. 1849, for maturity 


65, 000¢c_Sep t 1 °24-’28 

4%s'23 M-8;340 000c_ Sept 1 *29-"38 
160,000c_Sept 1 °39-"43 
Refunding Bonds. 
A-O $1.4 400¢c-Apr 11 "24 ‘25 

4s 10 J-J 8.000_.J-J 1 °24-"25 
F -# pr 1 °24-°29 
7.500. June 1 °26-°30 
BOND. 4 peat © Mar 1923. $846,500 
Assess. val. 1922..__.-.-- 46 ,637 ,570 
School tax (per i ,000) 19 19. ._$3. Bu 
Po orgy 1922 (est.)_. ... 22.500 
INT EST on the 4s is payable 
at  Ldegeneds office; on all other 
bonds at Chase Nat. Bk.N.Y. City 


FOREST 
This village is in Hardin County 
Water Works Bonds 
6s "20 ann $34,000- 4-0 1924- 
6s AO - 7800 ...-- 19961937 
BOND. DEBT June 5 23. $58.815 
Assess. debt additional. - ~~ 5,093 
Water debt (incl.)....---- 41,500 
RE ore: 150 
Assessed value, personal... 919 ‘686 
Tota) assessed value, 1922_1,613.830 
tax rate ( r$l ,000 ‘22 $27.40 


Tot 
Population 1910, 1,500; 1920_-1,283 











FOSTORIA. 
This city is in Hancock and Seneca 
counties. Incorporated Mch. 1888 
Pa iets + Hs S79 Street Bonds. | 


48 ot di Wotes Bonds 
4s °° M_8$150.000c_.July 15 1924 
000¢. July 15 1924 


5s ’°13 M-S $1,540.-.--- 1924 
6s ‘14 M-S (3: '810_-Sept 1 °23- 2 
25.5 _Mar 1 °24- 
5 \%s'22 s-a 17, | pe 19241932 
“Bonds mature each §6 months.) 
wage-Disposal Bonds. 
6s . ..---8ept °23-'26 
5s sé Be, a 1923 
ee 
St M-S oT "530..-.M-S "24-25 
Sheng MS gag Sle | bg 
s” - ..Sep - 
400_....Sept 1 1932 
RR aI els See eS 
5\%4s'23 M-S 45,000..Mar 1 '25-’33 
TAL DEBT July 1 ‘22. $487,650 
Assessed valuati oe = acne 669 .130 
Total tax (per $1,000 5. °$i0. 00 
Population 1910, 9, Soy: 030. 9,987 


100 pax tation | 1919 (es 
FRANELIN. 


2.000. -Jan 1 '24- 38 | 5s °23 





INT. at National Park Bank. N Y 
and the Commercial Bank & Savings 
©Oo., Fostoria. 


POSTORIA SCHOOL DIST. 
£44808 M-S $11,700r-M&S 1 °24-"26 
4 M8 000. ...Sept 1 ag 


20. 

123,000- M&S 1922-° 
See V. wad set . for Aha, rh. 
TOTAL DEB Apr 1923. $200.000 
Assess. va). 1922._...... 13,300,000 
Tax rate (per $1,000) 1922. -.>17.00 
Population in in 1923 (est.).... 10,000 

T. at Chase Nat. Bank, wt? 


FRANKFORT SCH ww - DIST. 
This ——— (P. O. Frankfort) is 


et 

TOTAL DEBT 3 May 20 "21  $27.500 
Tot. - ty a '20'65% act)1,125.000 
Tax per $1.00) 19 20.-.$14.70 





This village is in Warren County. 
Water Bonds. 
4%s'04 ... $1 2-000... . Nov 1 1924 
4%s'05 6.000 


...-May 15 1925 
efunding Bonds. 
.-. $5,000...Nov 15 1928 
« far 5902, ar 1 °24-'26 
s J-D 15.000_.. Dee 1 1931 
: 338 SD [ 308008 ..2-2+--- 192 


5 
~— ...-1926-1933 

Flood | Emergenc onds. 
July 1 °23-'27 


Street & Sidewalk Impt. 
5\%s'19 $13,539.28. .Oct 1 1924 
efficiency Bonds. 
21 $4,000_._ July 1 1926 
8,000__..July 1 1931 
treet Bonds. 
A-O $2,500._Aug 15 °23-’27 
3 rt A-O 12,500__Aug 15 °23-’27 
BOND. DEBT Jan 1°23. $93,539 
Sinking pane. 
Assessed va 





+ 


~-<—--—-—-—-—--—-—-—-—-—- -— -— -— , 


Co ee 3,383, 


480 
50 | Population 1910, 2,659; 1920- 3,071 





8| FRANELIN CO 


OUNTY. 
County seat is Columbus 


Sewer District Water Bonds. 
5s °22 F-A$186,500_._Feb 1925-34 
5s '22 M-S7~ 8,500_._Sept 1924-31 
5s "22 M-N 5,000...Nov 1924-31 
53°22 J-D 111,590..._.Dec 1924-33 
5s 22 J-D 16,100___Dec 1924-32 
5s 23 A-O- 2,700...Oct 1924-28 

M-N 3,400...Nov 1924-28 
5%s'22 J-D 16,500...Dec 1923-31 
6s ‘21 J-D 128" 500_..Dec 1923-31 
6s ’21 J-D 4,000_._Dec 1924-30 
@s °22 M-N 38,000_..Nov 1923-31 


Tuberculosis-Hospital Sons. 
ts ‘12 J-D $17. Dec 23 26 
5%s'20 M-S J 90.000. Mar i 24-29 
| 17.000_..Mar 1 1930 
6s 21 M-S  6,000.._Mar 1 '24-’26 
Children’s Hone Imot. Boris 
6s °21 A-O $6.000.__Apr 1924-26 


9/5s °22 M-S 10,000... .Sept 1924-28 


Court House Inot. Bonds 
6s '21 '000..-Apr 1924-26 
oo RS Building Gonde, 
‘03. M-S $50.090r_Mar 1 °24 *28 
5s 19 J-J 6. 000. .Jan 15 "24-"29 
inhiemary Bond 
m | J-D $4 4000. -June 2 °24-"26 
Bonds (Co.'s Portion). 
anew! p YM-S $33 ,.000_Mar 1 '24-'26 
5.000_.. Mar 1 1927 
Road Machinery Bonds. 


5s °17 4 000... .June 1924-27 
County Office Bidg. Bonds. 

5s ‘19 J-D_$22,000---.June 1923-29 
County Ditch Bo 

4%s'’16 M-N ,500__.-Nov 1923-26 

5s ’°15 F-A 000..._Aug 1923-25 

6s '21 J-D 8,000_...Dec 1923-26 

6s °22 A-O 11,900_..Oct 1923-27 


5s ’°23 M-S 10, ,800_..Sept 1924-32 
Land Py roa Bonds. 
19 * tuly 1924-25 


5s ° J-J 3.000. 
16.000__July 1926-29 
Road Bonds. ; 
4%s'16 M-S $55, 000..Mar 1 °24-’26 
4%s'16 M-S 6,000. --Mar 1924-26 
4%s'16 M-N 8,000...May 1923-26 
4\%s'16 J- 44.000. _. June 1923-26 
4\%s'16 J-J 41.000. __July 1923-26 
4\%s'16 M-S 51. 000. . .Bept 1923-26 
5s '14 M-N 13.000.--.-- ay 192 
5s'14 J-J 13,000_._July 1923-24 
q| 38 "14 F-A_ 8, _..-Aug 1923-24 
0'58'14 M-S 5, _..Sept 1923-24 
5s °15 J-D cae une 1925 
5s°15 J-J 14,000_._July 1923-25 
5s°15 F-A 43 _..Aug 1923-25 
5s '15 A-O 21,860_..Oct 1923-25 
58°17 J-J 106,000_..July 1923-27 
5s °17 -A F _.-Aug 1923-27 
5s °17 M-N 10,000_..Nov 1923-27 
§s "18 F-A ,500_..Aug 1923-28 
5s '19 M-S 214, _..-Mar 1924-29 
5s 19 J-D ,500_..June 1923-29 
5s °19 -_N 7,000_..Nov 1923-24 
5s "22 J-D 321,000_.._Dec 1923-31 
5s 22 F-A 330,000_..Feb 1925-32 
5s "22 A-O 20,000_..Oct 1924-32 
5 %s'20 M-N120,000__.May 1923-30 
5\%s'22 A-O 194,000_..Oct 1923-31 
5 4gs'22 M-N 533,.000_.. Nov 1923-31 
'°20 J-D 296,000_..June 1923-30 
6s '20 M- ,000_..-May 1923-30 
s°20 J-D 104,000_..June 1923-30 
6s °20 A-O 379,000_._Oct 1923-30 
6s °21 M-N234,000_..May 1927-31 
6s '°21 J-D 182,000_..June 1927-31 
/_ 2a Dec 1924 
5s '22 J-D 6,000_..Dec 1925-26 
12,000_._._.Dec 1927-32 
58°23 .-- 1.500...-Oct 2 1924 
8, ..-Oct 2 °25-’32 
Da Gee: nea 9, _.-Oct 2 '24-’32 
10,000_.Nov 1 °24-’25 
ie 4S hinada 4, _..-Nov 1 1926 
24,000... Nov 1 °27-’3 
,000_.Nov 1 °24-’25 
 }) Se 9,500_._._Nov 1 1926 
54,000... Nov 1 '27-’ 
5s ’°23 --. {16,000_..Nov 1 °24-’2 
15,000_. Nov 1 °28-’32 
10,000_Nov 15 ’24-'28 
5s '23 sa 1,500_.._.Nov 15 1929 
3.000_Nov 15 °'30-’3 
5s '23 sa {49,000_Nov 15 ‘24-30 


12,000_Nov 15 °31-'32 




















Bridge Ponds. ae | 0288'22 F-A {32.000¢ Fee 1 °25-"31 
4s ‘12 J-J 10,000._July 1 °24-"25 27.77c.Feb 1 1932 
5s ‘13 M-N 21.400__May 1 24-25 Sewase-Disposal Bonds. 
5s ‘13 A-O 24,000._Oct 1 4s sa cuty  Me sbties dle 
5s "14 M-S 245,500...Mar 1924-2 Gasoline Tractor Purch. Bds. 
5s 15 A-O 6 te Apr 1925/)5¢s’22 J-D ,000..Dec 1 °24-’27 
5s °15 M-N 15,000.._..May 1 1925| BOND. DEB Jan 1 1923. 1 8.000 
58°15 M-S 30,000.- 1 ‘23-'25| Assessment debt (add’ a 
58°17 F-Aj136,000_-. 1 °23-'26| Ass’d val. ’22 Ot os 00.000 

15,000....Aug 1 1927} Total tax get hn $1 ) layd$26 .80 
5s '17 F-A 23,000....Aug 1 1927| Po Pn a enecccccess 7,374 
Be ot ad ye, £000. Ane oor ee EREST oy: is payable at Galion. 
,000. - r 
5 48°20 M-8 300'000...Mar 1°24. 35| GALION CITY SCHOO! DIST. 
i9 J-D 80,000_June 16 ’24-’ aa 17 yond Be EP cascvesatanha 
teh te A-O 306,000_.-Apr 1923-41 al i, ion Oct. 1 begin. 

6s °20 J-D_ +4,000--June } "24-35 918.) 

°21 M-N 50.000..May 2 ’27-'3! 

s °21 -N 44, iban ay Aes 1930-90) ie ay ag inane cu 1928. 1966 
BOND. DEBT May 1923 $ 090 039.009 Hs amet 23 ae 
tN op - vo) i got. oe TOTAL DEB oS. $203 ‘000 

ax rate (per ina Assessed valuation le a 
Population in 1920. ----..--- ,951| Tax rate (per $1,000) ,000) 1920. ...$6.50 

. at Treasurer’s office. 
GALLIA COUNTY. 
FeRpERice rows VIL. 8. D. County seat is Gallipolis. 

This distri Fredericktown) County Highw 
is in Knox Gounty. 6s 20 A-O .-Apr i °24-’28 

g0'18 AO $2 ory Ss. al a 11 

ae 2 y emer 1 Fat: 5\s°23 mT ._.Apr 2 °24-’33 
urnpike 
TOT: DEBT May : 31 °23.. $27,800 A-O ~-Ape 14 1924 
Total assess. val. 1922. . ._.$1.914,°340] 48 "06 oon 


19. 
Sch. tax rate (per $1 *506) ‘22. - $7, 76 
Population in 1920 1,320 


PREMONT. 
This city is In Sandusky County 
Refunding Bonds. 
get? $3,.880_..._Apr 1 1927 
s Sas = RA eee eee 
locd Emergency Bonds. 
5s "13 A-O $313____Oct 1 1923 
conten | Station Bonds. ; 
5s ‘19 $1,400c_Apr "1 °24-'30 








J-D 565, el b i926 
4%s'10 J-D 40.000c_-June 16 
unding Bonds. 
"16 ... $12,000_...Mar 1 1936 


* Refu ding Bonds. 
5617 EA 312% 000... Aug 17 1923 
2°000...Aug 17 192 
68°18 A-O 20 '000 Apr r 1927 
58°19 J-J 60.000-Juiy 28 29, 31 


BOND. DEBT May 1923 $402, 
Total ass'd val'n 19 ye te 4, 











1. “Ont 1 '23-'30| State&Co.tax(per $1,000) °23.$22. 
St. Impt ds. (City’s Portion) . Popul'a 1910, SS. 745; lost. 23, BIL 
5s 17 A-O $1.362.._A&O 1 '24-'28 INT, at Treasurer's office. 
5\4s'17 A-O 1,300..Apr 1 °24-'36 
54818 A- ‘500 iii etna A&O 1924| GALLIPOLIS. 
5s '19 A-O { 6.510c_Apr 1 °24'3 This city is in Gallia County. 
7 .440e.Oct °23-'30 Water > efunding. 
58°19 A-O !/17,500c_Apr 1 '24-'30|4.90s'14A-O $85, .---Apr 1 1944 
120:000c-Oct 1 '23-'30]_ Street Bonds (City's Share). 
6s '20 A-O Fs Ae op ee 1 °23-30158 ‘17 J-D $3, all el 1927 
6 39N- 1 °24-"31 Degictency § onds. 
Mun. Impt. Bonds ‘(City’s Portion) 5s 03 ‘5000. Aug 25 1923 
6, _...Apr 1 °24-"2516s’'20 -—--- _..-Oct 1 '23-'28 
4,000.._.._Apr 1 1926 1 sessiten faa 
5%s'22 A-O { 6,000___Apr 1 °27-’28'48 ‘12 ... $18,000...Dec 20 1932 
4,0 te 4 pr | 1929/58 °1 asin ,000...Feb 25 1924 
_..Apr 1°30-’31/5s '04 F-A 7 '600c_. Aug 25 1924 
4, bi sh pr 1 193215805 F-A 3,000c__Feb 25 1925 
Fire-Department Bond 58°17 -.. 15,000._Sept 1 °23-’37 
4%s A-O $19.5 nse: 1 1925 Fire Dept. Bonds. 
5s 19 A-O { 3,500c-. Apr 1 °24-'30/6s ‘21 sa $2 000..Jan 1 '24-'27 
4 000c.Oct 1 °23-'30 2,000__Jan 1 '°28-'29 
GEN. BD. DT. Jan 1'23_. $206,155) Refunding Bonds. 
Assessment debt (add'l) - - 187,345|68 18 sa $3 "000. Aug 1 °23-°25 
Floating debt (add’l)_--_-- 6,100) 5s 49 s-a {21. ,000_Aug 25 °23-'43 
Sinking fund__._______-.. 35,041 1 BOD: 2 Aue | 1 1944 
Assessed valuation 1923-18 ,277 9401 68°20 ... 25482_Oct 15 '23-'47 
Total tax rate ( 3 (fl. 000 ) '23_ $44.901|5s8 '22 -.. 17,000__Feb 24'24-’40 
Population in 1920.......--.. .468| Water-Works Bonds. 
NT. at Pee _ Sinkine Fund M-S $10,000 .Mar 1 ’25-’29 
Trustees and City Treas. office. TOTAL DEBT July i 732" $254,130 
Assess. val. 1921.__..._-- 4,515, 075 





FREMONT CITY SCHOOL DIST. 
This dist is in Sandusky Oo. 
High school Bonds. 


5s °23 A-O0O$190,000c..Oct 1 °24-"42 
5 %s’'20 A-O 60,000¢ is Liban aad esi 1937 
4%s’08 A-O 34,000c_.__--..-- 1928 
BOND. DEBT Ma 18°23 $284,000 
Floating debt (add’l)_._-- 22,000 | 6s 
Ass’d val. '22 (0% | ae .18,277, ‘940 
School tax rate (per $1, ) *22_ 35, 12 
Population (estimated)-.-.---.- l 


NT. at the Diseriete s Depository. 


FULTON COUNTY. 
Wauseon is the county seat. 
a ae Bonds, 





Total tax (per $1,000) 1921... $2.40 
Population in 1920_........-.- ,070 
INT. at office of City Treasurer. 





GALLIPOLIS CITY SCH. DIST. 
Puls Bonds. 
448° M-S °23-"38 


ea 20° F-A 16.000. Aug “5 '23-'26 
Auge 1 '27-'28 
BOND. DEBT aretioe $85,000 





PONT. at pe Rigigatiah ee 
T. at the district 5 dapasitagje 


GARFIELD HEIGHTS. 











$35,100_...J-J3J °23-°25| This village is | [ in Ouyahogs Co. 
58°19 J-J 5, ee 1923| TOT. BD. DT. Apr 1 .$1,486,783 
10:000...._3-3 °24- '25| Water works debt (incl.).. 329,498 

58°19 J-J 2,625....J-J °23-°25 y pore Spey Sock ee GE. RA 22 

9, swuu 1923 | Assessed value 1922._____ 8,710, ‘070 
5s °19 J-J (20.000....J-J °24-°'25/| Pop’n 1020. att 1922 (est.), 3,500 
58°19 Jed “BO0007223-3 28°99 FIELD 

} ee dt ee ie GAR HEIGHTS VILLAGE 
5s’ 20 J-J 40.000. ..-J-J 24-'25 Me pe DISTRICT. 
58°20 J-J ----July 1 1924 district is in Cuya 

1,000....Jan 1 1924 aie A-O $90.0 he a ay 2441 
6s + J-J $4.000---.--.- -J 1924 NDED DEBT...._.... 
6s - 14,243_-__J-D 1923-31 NT. payable at the Central 1 at. 
Wor ‘qpount due each year see Bak. Sav. & Trust Co., Cleveland. 

99 M-N ‘3 0...M-N Ve 924-27 GARRETTSVILLE. 
6s 92 M- 49.320. .-M- ay 19 37 This village is in Portage County. 
63°22 M- ‘000... .M-N 1924-27 treet impt. Bonds. wiles 
6s ’22 J-J 10,000.-J&J 1 °24-'27 Saag 5 Pe 15 '23-'26 
io Lt 8 Bb irre 
nter-County Hichwa: ion Ss. OO oe 

54s’22 M-N/$2. 502.26 . ov 1 1924 “(eublect to call after Mar. 15 1927.) 
GEN. BD. Di dens ian anaa7hb haan heat 3 sous See 15 "28 
GEN. BD. DE. dese 1'28 9S O00 BonD. De DEB ar 5 "17... $57.4 
Assessed value, real_____- 27 otal assessed val. 1916- - - (atk 
Assessed value, personal _17.822,700 Tot. tax tax rate (per $1,000) °16-$1 


Total tax rate (per $1,000) 22. $3.95 
Population in 1919___._-_-_- 

T. on road bonds at County 
Treasurer's office. 


ALIO 
This city is In Crawford County. 
ice Engine Tuschase Bonds. 
7,000..-July 1 '24-'38 
Electric Linke Bonds. 
_8 Be 000... _June1 1924 
5 \4s’22J-D {105, '000..Deec 1 ’24-'33 
0,000..Dec 1 '34-'35 
Water Works Bonds. 
.000_....Mar 1 1929 
Street Impt. Bonds (General). 
923 & 1926 





4 
4348°10 J-D 


58°15 M-S_  5,400c.Sept 1 23-'25 
'350...-Apr 1 1925 
600....Apr 1 1928 


5s ’°18 A-O { 





Population 1910. 1,001; 920. 1,119 





,000| GEAUGA COUNTY. 
Chard 


pfendin Bonds. 
5a M7 ot 0.0000-Apr 1 '27-'31 
2,000c. Am! 32-'3 
- '296.38.- 119 
6s 18 J-D j; 8,000..June | (29-3 
12,000._June 1 °'33- 
2,000....June 1 193 
inter-County Highway Bonds. 
24.000 - - ~ °24-'29 
6s’22 M-Si 4,500_.-- t 1 1930 
5,250... Sept 1 1931 
13,000- ~~ °24-"2 
4 ....-Oct 1192 
5M%s'23 sa (13,000...Oct 1 97998 
: _...Oct 1 1929 
13,000. . Oct 1 °30-"31 
| 7,400....Oct 1 1982 
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GEAUGA COUNTY (Concluded)— | GOSHEN 5 Oo MSHIP. ge Beidee Bonds. @ GUERNSEY COUNTY 
o This _ : i O. Salem R. F. D. | 66 ‘20 M-N $12,000cMay 10 24-35) County seat is Cam ambridge. 
No. 5 lumbiana County. 13,000c_Nov 10 23-35 5 hafirmary (Int. in Cambridge). 
)iINET EBT Moist ---, $57,150 | 68°21  ... 36/000 5,000 s-a, from | 5s 16 J-J 000c 
30 | Total assess. val. 1922 _— 3 .254,820 1 '24 to’ 54818 F-A 
1923-30 | Total tax rate (per M.) 1922. $15.40 Sone 1 10 5s 18 A 
000c_..May 1 193] Population 191 446 ° 
.B5c Nov } 1931 58 "1 .Sept 1 ‘23- 29) be "19 1,000_- 
GOSHEN TWP. RURAL 3s. 4%s'16 M-8S {40 ‘000. Mar 15 "25-28 | Bridge ‘Unt. in Ca 
| district (P. O. New Phila- tee 15 3°30 | 16 600._Nov Bt "23-25 
7 hia) is in Tuscarawas Count 48°17 A-O /[20.000_A 16 °29-’ Road gion in Cambridge). 
dolphin ‘ie $56 .000c. M&S 1 ’2: 137 9,000 Apr 193), 5s a. M-S $300, 1924 
000. Sept 1 '23-°26 2,000c_._Mar 1 1938 3 Ref nding Bonds. 5s ‘1 J-D —_17,000c. ..-~~~~* 1924 
000. Sept 1 '27-31!| BOND. DE T July 1922__ ,500 13,500 1923-1925 5s 48 J-D 3,000..__June 4 
value 1929 4.799.920 Toeae DEBT July 1922. $465.400 16, --June 4 Pas 
INT. at the Old Savings & Trust | Total assessed val., 1 060y os a 580 | Assessed value 1922— 
Co., New Philadelphia. State&Co. 20 055.10 YO eee PR 27,744,725 
»§ n ‘10, 29 33; 31,221 | 18,513,945 
GRAFTON TOWNSHIP. payabie| Total 46,258,670 
‘ ; | State&Co.tax(per$ 1.000) ‘22$10. 575 
| : ie personal. - - - 7,270,070 | Population 1910, 42,716: 1920. 45,352 
‘ot .assess.va . 22(abt.act) 25,417,220 


GREENFIELD. | 
opulation 1910" tone ‘20, 15,686 | BOND. ti i922 ‘$37,000 Incorp. “abou 1840 OF 1850. | | GUILFORD TOWNSHIP. 
NT. on refunding bonds and 6s of |8 Sinking fund 3,220 ower. 0d Street Bonds This townshi in ‘qucuine Co. 
1921 payable at Oo. ‘Preas. office. Aasonned watt 3.90s N $25,000c_..Nov 5 1930 | BOND. DEBT Mar 1 
GENEVA. val'n nal___ 5:18) 000 85 Steam Roller and Street Bonds. pisemed a 1923 3 (act, oo 8, 267-970 970 
chis village is in Ashtabula Co. ( cheat af 1921-36 t ‘o | aie ndin Water ete. Bonds. Population 1910, 1 6, 174i 1920-°1 772 
Street-impt. Bonds (Vil. Share). | . $1,000} —_ sis. 40 | 4 $817 7.5000. Sepe 1 on as 
Water-Works 0 - ae Sept 1 1923 | Population 1920 1,439 "Motor | tor : Fire A, Tuck Bonds, GUSTAVUS TOWNSHIP. 
a 73 + 1939 M-S 500....Mar 1 1925 This Na.) fein O. Farmdale 
Paving Bonds, GRAND RAPIDS 17 TWP. 8. D. are. nd ti ht Bonds. R.F.D. No A} in Trumbull ll Co. 
5,500 1923-1933 This district (P.O. Grand Rapids) | 3.90s ...May 1 1931 School B 
Sewage-Dis | Plant Constr. is in Wood, Lucas & Henry counties. Fire Devt. Bonds 5s M-8S 
5 S22 ‘0 $53 ,000___ Oct 1 be iilidin Bonds 6s $i, 650... $450 sieessindh Road Bonds. 
or maturity eee V. 116, A-O 74 000. A&O 1 '24-"40 Cemetery B nd 
Tor BR ah 2, 1922 Bs nh 4s $4,500c_..Nov 5 1930| 23 AO 30008 
valuation 192-52 222.140 5s om pergency Bonds. A&O1 a4 C+ ee: re 500. .$1,250 yearly | Sinking Ga pe nite .oe 
aw wu ) oe 
anoncgrow Bown Abpea t a Gi MS 6:300-2--ase Zeatly Tot: asd vai. 23 ai iy,512, 180 
wee yearly | To xra 
GEORGETOWN. Cnener. Floating del a oi? 500 5148/22 M-8 $.000- “Sept 1 '2 23- 3h) Fonulatis 1910, 767: 1920. 
tell s = 
far 58200 en Jel July Té25 Assesment a +~ 73% 000: ual value) beste md Sewer System Bon nds. “Tis at 1 ee Butler Count 
ool tax rate $ eae 8 B utler Coun 
Public Halt WT ile Hiding. P ulation in 1920 est.) : 1,700 Storm Roane Bonds. J ; | Figod Bond wi 
me Electric-Light Be Bonds. NT. at office of - of Treas. Bd. of Ed. ae te a” D pit 420, «Sent 1 °24-'38 | 5s yale nO .000..May 1 '38-’ 47 
WwW 


942 GRANDVIEW HEI! HEIGHTS. 21.- $103,075 be 13 F-A 27 .500¢ 
5%s'20 M-8 uy: 3 This village oe. O. Columbus) is ater debt (included) _ ___ 5s’ A-O 
BOND. DEB 
Total assessed v 


iat 20 pe 2!in Franklin 
June 5 | Assessment debt Gack one - 9242 st. 
;1 t debt (incl.)____ 
Total tax rate(p. — "000) 20-531 56 9 | Water fund .) 11 r 2. 10, 4.228; °2 s teen tte 






































w 4 
D. DT. Oct 1922. $242. 150 
Population in 1910 '300 T .at People’: sN.B 


M-8 138. 
cg Population 1910, 480; 1660" 999 pti lectin Shar CRtnty.| te OR SERS 
This ntgomer ct e unt 

Count : wall omeomeY | GRANDVIEW HEIGHTS soz. | ¢ 29 $85,000c_M & 8 *26-"30 

ks Bond DISTRICT. 5s ’22 M-S 19.000. yt 1 °24-"42 

bys oo Messin — oe '23- ‘46 This districs to in Franklin Coun BOND. DEBT Nov 1922-_ $104.000 

BONDED DEBT (?) 435%,5} 4-0 $30. 30 one NaPr 1 oh 3s ; | Assessed Caluation 1922.1, 904,310 

- +9 ee ax ra OR ets 

GERMANTOWN VIL. SCH. DIST. |66 ‘21 __- { 95.000._Sept 1 '28-'46 | Population tc (estimated) l, 

This vane Se .8e INT T. at Piqua Sav Savs. Bk., Piqua. 


is in oe County. 4|°5* 22 J-J } 
6348'21 M-8} 60.000c- ‘Rept 1 ‘3646 23. $330,000 | GREEN .IWP. RUE ie in Wayne’ Cp Coun 
c-Bept 1 °47-'52 | Assessed value 19 ‘000,000 5s 328 A-O $50,000. __Oct 1 ying C1 
School tax . {ue $2,000 in in even years and $3,000 





= 
SES 
more 
nal © 


. re 
oo. 
o 
55 
Z 


— 


$4 8°22 M-S 


Bye zens’ Trust 
ND. DE 000 a Bayable, at Citize BONY “DEBT Apr 1923__ $100,000 


prenen P = mn 1922___3.611 099 
value 1 township O. Medina Tax rate (per $1,000 1922._’_$] 
oatnated) - 4.000.000 R. F. D. No. 2) Pio bs havtin Population (es (es timated ted) #15 60 


= z= 





pont. ak, Geayable at the National d Bonds. at Farmers & Merchants 


Roa a 
Be "15 A-0 $1 8 png 1 gitone Bank, Smithville. 
ay 000 
oxrr s - > RG G cons. 8. D. Assessment debt (add’l)... 14, GREEN TWP. SPEC. RUR. 8 
in Darke County, ; ' 73 Siaerict © ©. Yellow t2- 
School Erect n 5340 in Clark County. 
7.0006. M-S 1924- Ditch Bonds. 
(act.val. Peds 1928 -. $35,708. 
¢ ~ fs 000) °20_$1 --- F000 193 Consclidates’ Bonds 
5}40°20M-8 18. " . a 4s ‘07 ... $25,001 
27,000.-Mar 1 '36-'44 onsen ; C275 % act.)1 2 $8 08 .-- 30, 
30° village is in Licking County. | Total tac tees G> r $1000) 28:416,10 10 oon 
Street reet Bonds. Population in {921 25. 
BOND. DE 7 8000: ps 52 > 5s "15 8-a $12 000... Oct l '23- 34 + ae ry Bonds. | 
Floa debt (ad nal) ai "17 &a 1 00 ..Bept 1 '24-'27 | GREENVILLE. 20 
This Be is in Darke County. Water-Works’ Bo 


nes 
AK 





fot ff 








000_...Nov 1 1930 

valuation loot 4 nds. 

. Bis’ 22 A-O 1 1924 Sewer Bonds {General). ‘06 M-N$115 000. Noy 11 

Population in 1923 (est.) 7,000..Oct 1 ‘26-31 | 56 "Se $27, 1923-1925 /48 "10 J-3 50 0000 July J 1980 
be Water Works Bonds. 58 '16 M-N 8 000. Mar 15 ‘24-’ 3b 1,000____F 

Village is in Trumbull Co A 4. 1923-1927 | 5s ‘13 1,500 1923-1925 : 2.000 

Bons" DEBT J 1 1922 #4 7|\TOTAL | DEBT ebt ade 1900. ..$49 ,800 Public Park Bonds. 

Popula’n 1910, Tv » 3,736; 1 556 | Assessment Dsdican sa'583 | § ag” s pets 

GIRARD VIL. SCHOOL bust. Water debt__- ~~ -"~"""""~" 11,000 

This district is in Trumbull Co aon an ne val. 1919_____ 


; 1,803 ,680 
ne - sp {72 e008 1934 EE n 1Od0, (Gain hagas if 


5, 
1937 | GRANVILLE VIL. SCH. DIST. -8 23-"29 Brid ey tB " 
1938 School Bonds. 25 ,000c_ 4s "12 ¥ -O $12,006. Gan S890 
% ; 9 223 | Re a3 $10. ,000...Apr 2 e084 ba “48” Hall Bonds. Sigrm-Sewer Bonds. 
+ for maturity.) ($500 yearl 1924-1084; $1 : $1 Pr na 00 yearly see" Im rovement. ae A-O 25, O¢ 
fe Serially | TOTAL DEBT yun isl. DEBT J 223,973 2,500 
12°23 $167,508 | Poca nl eneened val’ $1,000) “2180780 i 21 Ser 81 Bon ts sh 721 284 , 

vat Oranvilte ok 3a Total tax (per 1910, 6-237; 16807 9e 100 


r 
ee GRATIS VILLAGE j SCH. DIST. GREENVILLE SCH. DIST. 
GLENDALE = 000 This distri O. Gratis) is in | 5s '22 was st 000.Feb 15 '24-'42 


Prebl — 190,000.Aug 15 '23-"4j 
Sow village isin Hamilton Co. ted 


e Improvement Bonds. 58 A 1,250..A-O 1 '24-'35 BON D. DEBT May 
Ter Ee a Tahoysment Bon, 2306 Bond: 
Water-W ke Bonaee’ | '27-'46 - 33 ' EE are or 
ater-W orks onds. 
"22 M-S Soe Bebe 135 23-24 a 4,000 6s 30" 88 /$4,000._Dec 1 ‘23-30 
ions t 1 °25~46 ‘Bonds I 1931 
s. 
































pak ps et 
Cneoko 


ZS, 


otters: 


$ 


AO “te 
Boi, DEBT 6,000: go3°_} 
ter debt ( 





oe 
et.) 
~ 
- 


_@ 
a 
NQ 


SPo Te 
me 
© 


Passed: vnkaae SCH. DIST 
re ‘x (P. O. Tiltonville 


ater 
. Bonds. Building d 000... _ 

Tot.ace'd oa asa) 1, 20 | FoNPADEE baal a f | a ---July 1 1935 

Population rate (per BA) 1938 icheot nee 22 Jj- 511.70Dec 1 °24-"33 
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TON (Concluded)— 
Police an $1 0. Bonds. 


61, 0 
1 000) if 1922___$22.00 
Pop'n *T910. pers 279; 1920, 39,675 
























































‘HANCOCE COUNTY. 

County seat is Findlay. 

Ditch Improvement Bonds. 

6s '22 i0......Jam 15 1924 
,500...Jan 15 1925 

ae. te 3,000.Jan 15 '24-’26 

Bridge Bonds. 
§s "17 J-J $6 BOG. July 1 °24-'27 
DA aly ws Bidg. 








3, Oct 1 °23-"30 
INTEREST on water bonds Is . $6 
able at First Nat. Bank, New Yo 4 Be art ome oy 1 '24-'42 
upon all others at Hamilton. ees 
Bend ponss.2 
HAMILTON SCHOOL DIST. 5s "18 oe | 60.000 -... 1923-1927 
."™ ding Bor SF 000... June 1924 5s 19 sa 105 ‘000_July 15 "9829 
4s J-D is $0 23 1923|56°19 --- _7,000._....-... i 
4s F-A 20,000_Feb 21 '25-'27 514820 4,500-Mar 15 *24-'30 
3s F-A 13'400-Feb 26 '24-'28/68 20 J-D { 13 obeyuly 15'23-'29 
4s M-N 14,000c_Nov 6 '23-'29|. ... — 19.000cJuly 15. 1938 
48°06 M-S_ 81500... t 1 °23-'26 6s ‘20 8-3 §.500_Aug 15 '23-'28 
4807 J-D 24:000_Dec 10 °23-'28|98 :20 sa 22.400..Aug 1 '23-'30 
4s"08 ... 25.000..May 1 '29-'33 §s "20 s-a 5,000..Oct 1 °23-'27 
4 ~_. 12,000..Nov 1 '23°28|. , 10,000..Oct 1 (23 (27 
10.000c_Jan 15’ "20  } rae 9,000.._Oct 1 28-30 
42°09 J-3 110.000c_Jan 15°32&'34 2,500..-.Oct 1 1931 
| 8'000c...Jan 15 1936/. . 12,000..Jan 1 (24-'27 
ae —. Cae... 1 1936/68 "21. --- 412,000._Jan 1 '28-"3 
48°12 J-D 300.000c.Dec 10 '33-'41|. . 4,500...-Jan 1 1931 
4s eo '000.._.Feb 1 1925|68°22 --- 6,000.._Mar 1 24- 26 
4s -_- 10.000..-June 15 1925|. , 1,780....Mar 1 1927 
4%s'15 M-S 10. ----Mar 1 1924 6s 22 sa 32,000--Apr 1 (24-31 
5s '19 s-a { 40,000__Dec 1 ‘26-'29 iy 22.88 _7,224...-M-S (24-27 
{, 120.000 _ 1 '30-'35 Beas oe 71,000. Nov 1 °23-’32 
gs 5\%s'22 san { 4,000__Jan 1 '24-’'27 
Refunding Bonds. 6.000._Jan 1 ’28-’30 
48 F-A $5,500. Feb 12 '24-'34|/ 51099 san { 3,000__Jan 1 24-26 
7 ot 34 0.000. Jan 1 °27-’31 


4.408 000_..Apr 
TOTAL DEBT July 1 ‘oD $682,000 
Assessed valuation 1922._61,000,000 


INT. at First Nat. Bank,Hamilton 





HAMILTON COUNTY. 
oe & seat 4. Bae. et 


right to sell io Hospital bonds 
SS ‘Carcaias” of March 4 1916. p 


Bridge Bonds. 
































4s 04 J-J $185,000c..Jan 15 1924! Assess. val. i _56.439.240 
15°04 MON’ 25,0000. Nov 1 1924 | Amens val. petue (80% 
48°05 M-S 25,000c_. ar 15 1935] actual) 1921......_.. 102,467,110 
6s °20 A-O 95180. .~_Apr 1 1930| Tax rate (per $1,000) 1921_. -$3.42 5 
Flood Emergency Bonds. Po wiation tn aga Re eas 8.388 
4%{s8'13 F-A$3 13-Aug 1 1943 NTEREST at County Treasury. 
4348°14 M-8 800,000__-_Sept 1 1944 
Court House & Jail Bonds. HARDIN COUNTY. 
4813 A-O $25. --June 27 1943 Kenton Is the county seat. 
4%e'14J-3 25. ..---Jan 2 1944 poor peiet F Bonds. pea 
4348'14 A-O.100,000._June 12 1944/4 ,000 _ .Oct 11 °23-'24 
‘ 8°15 F-A 500,000... July 1 ty fourk allt Bonds. 
8°16 A-O 500, itn 1 1946) 5s ‘s $500 __._June 1 1923 
44817 A-O 500,000....Apr 1 1947) 5s J-D 8,000_..-.June 1 1923 
5s is A-O 850,000....Jan 1 1948 Refunding and Funding Rents. 
58 '18 A-O 500.000....Sept Il 1948/4% 1’ 5 
Road Impt. Bonds. 6s -N 26,129.52Nov 1 '23-’29 
434819 J-J $108,000_.._July 1 1929|,_ Pike Repair Bonds. 
4348°19 J-J. 154.000.---July 1 1929/58, M-S $1,570... Sept 1 1923 
43¢8'19 3-3. 15,000... July 1 192015258 | M-N_ 11,000-_Nov 3023-27 
aSes'17 33178. ~_.-July | 1837 | 58 M-N _6.000-May 10 (24-'25 
4 s'1 M-N ,500....Nov 1 1 4 a M-S 18,( + .Mar 20 ‘2 ‘26 
aie M-N 61.000....Nov 1 1 4%s J-D 35,000-June 26 '23-'29 
48°19 M-N 42.500...July 1 1929|4%48.. J-D 60,000.-Dec 1 °23-'25 
68°20 F-A 197,000_....Aug 1 1930 ridge Bonds. aw 16 Sher 
5348'20 J-D 238,500.---Dec 1 1930/58 -N $21,000-Nov 5354 
48°19 M-N/32.500----Nov 1 1929 ‘es oa $000. Bent 1 3354 
03°50] ~~ ~ > A-O 6,000-- Oct 25 °23-'25 
9,500 rit A-O 6,000..Oct 24 '23-'26 
97.000 Sao" FR. 13° 000_Anie 26 '23-28 
4%s'19 A-O} 17.000}0ct 1 1929 és AO 13:00. Ape 4 °24-'31 
23 500 6s A-O 79,250--Apr 4'24~31 
215 000 6s M-S 91,350_-Sept 1 '23-'31 
| 36.000 Pike Bonds. edge 
85.500 fe FY, 81 500--July, 3 128-25 
0 M8 Ett ee Oe F-A __ '500__-Aug 26 1923 
92 500 5s M-S 11,711.99Sept 3 °23-2 
6s '21 J-D 293,000--.-June 1 1931 5S A-O _2,400.-Oct 2 '23-'24 
6s "21 F-A 121,000_---Aug 1 1931] 9S A-O_ 52,000--Oct 2 '23-'29 
6s'21 J-J  95,000_---July 1 1931/58 M-N 37,000.-Nov 1 '23-'29 
128.500_.._July 1 1931/58 A-O 10,670--Oct 15 °23-'2 
6s 21 J-J Lies Sar 1 1931 | 5s F-A 4,900. -Feb 20'°24-'25 
116,000... -Juiy 1 1931 | 5s M-S_ 7,000--.-Mar 1 1924 
22 40,219.73 ~~ -— ==. = a ate eee ee 
de one F219. 24 goarly Apel 1) lés 4=s F-A. 6.750... Feb 1 1994 
(Due $557.62 y 6s F-A_ 52,000_-Feb 1'24-’31 
5s ’°22 J-D 149,459. 6s M-N 4,720.-Nov 1 '23-'24 
21,674. 6s FLA 112 B00. ZAUE 1 23°31 
ne copa wx (OTE 80 6s MS 12.000. “Sept 1 :25-'26 
Oe 9868.18 Ge M-S 69.000: “Sept 1 (24-31 
a ’ .--He 
40 a5 wat NENG Sve Rebulldins is Bas... 6s M-8 58.500. -Sept 1 23-31 
e oa ee ee Ss MS 31800. “sept 1 ‘34°33 
a me s. ~ - , a. F 
48°10 M-S $200,000c..Mch 1 1940 servancy Brid ond 
72 MB 280-1760. cBMch 22 1942169 Rok Bas pO eens 5 +31 
pital Bonds. TOT. BD. DT. May 26'23 $820,848 
$50 .000c.. duly 1 1955 | Assess vail real estate___ 34,157,000 
to call after Jul 1 100) Assess val personal. _... ,465,340 
SAO 300.000....Apr 1 1946| Tot assess val ‘22 (65% 
pw 200,000..Apr “ °24-'43 —t wn pnnnren7o a7 g7 6,622,340 
nt Purchase Bonds. 1930| p a Soe en eee 0.40 
° 000c. - - ulation 1910, 30,407: 1920_29,167 
ag Pg nage pee % 1930) * NT. at County Treasurer’ 8 0 office. 
mpt. " excomemaase 
Reading FiO. 000) July 11926] HARRIS TOWNSHIP. 
ield Pike impt, | Bonds. This township ore D 
varie D $35, 000....Dec 1 1941 oer oe: 
40 Gp" 5-D $100 Furnishing Ba Bas, 5s "16 M-8 670. -Mar 1 1 "24-46 
tBublect to after June ip 1b13) | 





3 mR a ono ‘Bulldins nds. 


yo ye ri] ve + SF coe 


gi esr et 


value 1922--912:0 ’ 


.- 
Te oa tn" of Coun ogo era Makes 














1 
54823 M-N 6.000___-Sept 1 1924 
5 %s'22 s-an 24.000. _Dec 1 ’23-’30 
* Inter-County Highway Bonds. 
58 '23 san {$6,000 Oct 1 °24-’25 
,000_. Oct i °26-"32 


[58°23 san 65, —— 1 °24-"33 


$60.100 
TOT. BD. DT. Feb 1923-$1,066,830 
Assess. val., 46,027, 870 





























ue 000) *2 


ee 


SAREIBON 3 FOwMenIT pd. em. 


eal ieee 
8 463 














Assessed valuation 1920..$2.772.500 
Total tax (per $1,000) 1919... .$14. 70 
Po aiption et *  aidindid eu iF 

. at First | Nat. Bank, Convoy. 








HARRISON TWP. RUR. 8. D. 

This district (P. O. Payne) is in 
Paulding Count nt - 

ool Bull ing Bonds. 

6s °20 93,000..Oct 1 tg 
BOND. DEB Apr 1 '20_. $25,00 
Te. ke raode 5 
Total assess. By” a iéie ,049 020 
School tax 1,000) 191 9___$2. 75 
Population 4 20 (SR stioka 22,730 





HARRISON TWP. 8CH. DIST. 
am district (P. O. Kirkersville) is 
in Kaelin County. 

Deficit Bonds. 
5%s'19 A-O /$4. oo ee A 
ct 1 


1 '24-’27 

°23-'26 
pending Ee onds. 

$19.0 000..A-O 1 '24-'35 

OUD. DEBT May 25 "23. Sate 750 

Total assess. val. 1923 158,000 

Sch. tax rate (per $1,000) °23_$8. 075 





HARTFORD CENT. 8CH. DIST. 
This _—— (P. O. Croton) is in 














HILLSB 
This Ad in oe County. 

















Lar. rks B $49,000. 8 

ag 2 0 Sept 1 °23-"42 
efundin ne Bon 730¢. Sep t 1 1923 

6s °22 M-S:; 3831 55¢.Sept 1 1924 
4, .Se na : 13a 

3.717.32c.Se 1926 

BOND. DEB Sept i922. 261 .799 
(LAK oly ~ Si eee 43'513 

Di ittit~cpade we ol 

Assessed valuation... ____. 5,165, 070 
een) ch at; ,296; 1920, 4 1356 





at the age Clerk’ s offic 


on 6s of 1922 at Merchants National 
B , Hillsboro. 
HILLSBORO SPEC. SCH. DIST. 
g, building Bonds. 
Pa Webbdccosccs 1939 
Be Wink (2a bnebnecuoadoe 
Improvement Bonds. ‘ 
5s ° M-S $1,668. ot 15 °23-'24 
BOND. DEB "june 11 16, 1 ,500 
Total assess. val 0,000 


Total tax rate (per $1 a 1915 $5.65 


HOCKING COUNTY. 

The county seat is Logan. 
Inter-County Highway Bonds. 
°'20 M-S $64, .Sept 1 '23-'30 
6s ‘20 M-S 70.000. -Sep t 1 °23-"30 


Licking Count , “ °23-" 
School Buildin Bonds. es 20 aes 73, (000-“8ept 1 a a 
-F-A _ °26-'30/ ($51,520, Mar. 1 '24-'30; $7,360, 
STN 00c.Feb 1 '31-'35)| “gent. i 1930.) : 
6s '20 s-a 5,000c- 1 *31-'35 0 reek Bonds. 
0,000c_F-A — °36-'45 0s ,048.99. 1923-1981 
15,000c-Feb 1 '46-'50 -, Road Bond 
aiden De j0e-Aus 1 46- 50/ 5s A $27, 465..Oct 1 '23-'29 
ooo ecco eee---- (?) Fale Ground Bonds. 
Prin. oS int. payable at Croton| 5, °13 ___ 5 bo Oct 1923 
Banking Co New Court House Bonds. | 





HEBRON scHOOL DISTRICT. 
This district (P. Hebron) is in 


Licking Co. bed n 3922 (est.), 800 
Building Bonds. 
5s 13 M- 22,500.May 31 °24-35 
BOND. DEBT Apr 121923 $26,000 
Floating debt............- 0,000 
I i a ain at 
Total assess. val $053--.4, A ee 
(Assessment at cas 


e.) 
School tax rate(per $1 000)"23. “$6. 70 
INT. pay. at the Hebron Bk 





HENRY COUNTY. 
County seat is Napoleo 











5s °22 A-O0$250,000__Oct 1 
TOT. DEBT July 1922_- 
Total assess. value 1921_.31, 
Tot. tax rate i $1,000) 00) 1921-$5.70 
Population ‘10, _ 23,650; °20, 23,291 
OLGaTh.. 
This village is in Henry County. 
Water and Light Bonds. 
Ks |, PRE a. 1923-1924 
Water-Improvement Bonds. 
19 sa ..---Feb 1 1924 
000. Feb 1 be 31 
Pundins Bonds. 
6s "17 Dec $350. Dec 31 1927 


31 °28-'35 
Refunding Bonds. 


6s ° 





5s Jo 3 000c... J-D "94-'25|68 16 June $2, $16.-June ! '26-'28 
pi Jmprovement Bo nds. 63 °18 Apr 2.500... {1048 
= : 3,200 cose 1923-1928 0 I he 
A-O ae Pat ea 1923-1929) 6s ° Sept ae ti ek 
Se St A-O 14,000 ...-.-. 1923-1928 FOAL BT M lay 16 "18..$49, 
6s °21 A-O 13,300 ...-.- 1923-1928 | Assessment debe (add’l)....-. 20,000 
6s '21 A-O 24,900 ...-- 1923-1930} Water debt Gmetunes ada) sain ail 13,000 
5\%s'22 sa 5,000c.Sept 1 °23-'27 prea pre debt (additional) - .. 2,000 
24,000c_Sept 1 '28-'32] Tota ; aesaesed val ie eee it 000 
5'000c... Bept 1 1923 Totel ta te (per $1 060), $15. 
5\%s'22 sa 5,000c..-Sept 1 1924 Population 191 5.1008; 1 920, 1,039 
2,000c_Sept 1 '25-'31 
is OR OER BBs ccccoedncsses HOLMES COUNTY. 
Se SE Bea dvcccuncebene rey th the county seat. 
a? “ae. Bee 4s sneedoweecsed Ditch Bon 
| Se Seesdcéicendcddaes 5s '22 _ A 4 291.51cSept 1 1932 
Re «ss SSSI 5 a ata’ © 
8 aca ie RRA Rana IE "Ke 987 .50 
sf -f Serene ‘tar® 4 24-'25; $787.50, 
GEN. BD. DT. june 1 ‘23 18.600) ‘ “Sept. "1 1925.) 
ment debt........ ,960 | 6s B5 AO0 “S Si4. 000 
x ne ea ee ,900 | ( 1 °24-"26; $3,400, 
val., real estate. ._.31,572,7 a aepe. de | "252 3-26. 300 
Assess. val., personal. -.-..12,422,610/ 6s 000. 
Tot.assess. val.'23 (60 %act)43 995,310 ($24,000, pA ny "1 °24-'31; $27,000, 
County tax rate( ,000)'23- -$1. 83 . 1 ’23-'31.) 
ree? 1910, 25,119; 1920, 23,362 i6s ri §,600 ..... 
at County Treasurer's office |514s'22 M-S 41.500c _-_-1923-1928 
3. 





HICKSVILLE. 
This village is in Defiance County. 





Sewer Bonds. 
548'19 s-a { $7,200... t 1 '23-'28 
Street I t. ‘Bonds. doen 
reet Imp on 
be "19 os oie, 3 1 °23-'29 
ay 22 & tl vi ae 
BOND. DEBT J -» 1°22. $37.4 
Sinking I ces ink ines anita oa aan’ 


Total assess. val. 1922-- 4,000 | Ass 
Tot. tax rate (per 7 000) het 40 
Population in 1920 2,37 





HIGHLAND COUNTY. 
Hillsboro is a county seat. 


saltoed bonds 160, 000. ....M-8 1930 
ce peer oe 
és ‘20 mes! 47002. 


6s '22 M-S 53:300----Bers 


(For amount due each year Fan 





5s ‘21 as | '6’000.. i -8 *2 4-"28 
5, .-.--M-8 34°98 

6s ‘21 M-8S/ 8, '000_...M-S '24-'28 
ll, ----M-S '24- '28 

6s "22 M-S 27 '600....M-S (24-(28 | op 
68°22 M-S 58,000....M-S 24-"30 
(For amount due eac yment see 

V.114, p. 1212.) 


54822 M-S 37,000..-...-.-..----- 
(For maturity see V. 114, p. hs 
4,000..Sept 1 RS a 4 


5\s8'22 M-S {12,000.- -Bept 1’ 
4,000. - 15 1939 
5\s'22 M-S_12,000-.-. 1 '23-'28 
5}48'22 M-S 15.800: “Bape t 24°38 
8 a + -- 
4,000..Sept 1 '29-'30 
5)48'22 M-8 /45,000.-Sept 1 '23-'27 
30, .-Sept 1 28- 30 
5448'23 M-8 64,000-_Sept 1 '24-'31 
5s '23 M-S tay °24-'31/| 6s 
5s'23 sa f 1,000c__- 1 1924 
9,000c.Sept 1 *25-’ 
s'23 s-a  32,000c.Sept 1 '24-'31 
AL DEBT Sept ‘22. 75 


3 
5 
: 
s 
ae 








l, 
nning Sept 1 1923.) 
5 \s'23 M.S 49,200__Sept 2 '24-’28 
5\%s'23 M-S_ 16,650c..-Sept 1 1928 
5% unding 35.000 
s'23 s-a é ae 
20,009 Mes 528 38 
0|TOT. DEBT May Bi 2 23. $412,150 
—, val. — —~ see) »723,160 
val. personal _...- ig ty 
Tot. Soak: ’22 P90 % act) 344d ng ih 


Co. tax rate (per 22... $5.20 
Population °10, 7 209. °20 


HOLMESVILLE SCHOOL DIST. 
This district (P Holmesville) 


is in vor ey Bathe 
Schoo Bonds. 
6s is} 





_.-~-Mar 1 AM, 





TOTAL Sens y 1 '22- ) 
Aaseased vat 2, reas estate -2. bi -000 
Assessed val prop. 7 
Tot.l assess. v: B. Pee eo. 600,000 
Population in 1920........... 2, 
HOPEWELL TOWNSHIP. 

This township is in Seneca Co. 
BOND. DEBT June 9'23. $62,000 
Total assess. val. 1922... .8,635., 
Total tax rate ( $1,000) . ...$4.80 
Population 1910, 2,194; 1920, 2,240 


HUBBARD 
Janivare’ Sener Bonds. County. 
wer Bonds. 

Hh ALO $4,000._Oct 


6s *21 " *¢ or 1 '23-'26 
we eu oO ra 000. ...Oct 1923 
‘oem oe O04 3 
68°21 M-8S ‘OOD. Bepe 1 '23-’ 
0 SET tone 
O00. Mar 1’ Bi ae 
a Pavin sand Sidewalk. 


ay Municipal a Bh 
ND. DE May 
bee oe aot 


Water debt 


Jeoce : 


assessed “valuation 


Total 
9 Saas 
Total tax 








ulation 1915 








144 


OHIO—CITIES AND TOWNS 


[ VoL. 116. 








HUBBARD zourer. 
. Hubbard) is 


BOND. DEBT ez; 8 ’°23. 
Total assessed val. | 
Population 1919, 500; 19 


HUBBARD VILLAGE 8CH. 
sae {8S 000-- A Bonds. 


a Ape } 
58 ‘19 4-03 30,000 


20, 5,337 
DIST. 


5s °19 
68 °21 
6s °21 
6s °22 
Mig 
6s °21 A-O 
TOTAL DeBrA val'n. 192 aA ” 
Total assessed D 
School tax rate( 


Population in 1 
peniie th » Bee Tab at the Hubbard 


Hubbard. 
HUDSON hn Se DISTRICT. 
This yee (P. O. Hudson) is in 
- Summit C EBT A 
' shale DEB Ap rim "23. 6,00 oon 


Tota % 
School tax rate att 2500) "3° $9.00 


Population in 
er oie CP. 1H TWP. RD. DIST. 


8 000..Apr 1 ” 
h-School 35,000 ct Bonds. 


$360 7000 
14.20 4390 


O. Chardon) is in | 5s - 


Cee. County 
d_ Improvement Bonds. . 
get M-N$21.300.May 20 24- 35 
DEBT Feb 12 ’2 $28 ,000 
Assessed valuation 1923...1,000,000 
HURON 
This village is in Erie County. 
Water woats & Elec. Lt. Bonds. 
sas” 3,5 Sept 1 '23- "32 
Main yes UM Bds. 
514828 A-O $18,612.32. ._1924-1 re 
DEBT May 24 '23 $88. 463 


Assess. debt (add'l) 1,149 
pnking fund 


tal assessed val. 1923__ -4,503,250)71 


Tort tax rate (per $1,000) 23 $17.60 
Population in 1920 1,754 


HUBON COUNTY. 
P apache is county seat. 


~" Children’ s Home Bon 
58°12 J-D $18 000c. oe °24- ‘39 | 48 
Fair Ground Bonds. 
6s °21 1,000 ct 
12,000_...A-O '24-'26 
ti Court gute 


Bonds. 
M-S 335. Wy ‘c_M&S 1 °24-'26 


5s °17 
5s °18 
5s "19 
5s °20 Se 
5 4s'22 A-O 40000. A&O1l1 24 31 

2.500- 93? 


_Apr 1 
5\%s'’22 A-O 25. 784.20- Oct. 1 193. 32 
-, Road Bonds (State). 
M-8S {$2,500 


5s "18 

5s °19 

6s °20 

6s '21 

Inter-County Highway Bonds. 

5s ‘D9 A-O {$58,000_..Oct 1’ 
$7,500 odd years and 
7,000 in even panes. 

ct 


00 1 193 
5s '22 A-O 36. 1000. . .Oct 1 '23-'30 
5s °22 A-O 


5s °23 Oc 
<> salt 1 1931 
Bridge Bon 


5%s'13 M-N$16° We.M & N° 
5s '23 A-O Jf 8,000 


58 '19 A-O _ 6,000c A-O 192 
TOT. CO. DT. Mar 20°23 $443,931 


Road and ditch bonds.... 653,858 is 


Total assess. val. 1922 __66.743.075 


State & Co.tax(per $1,000) '22_$6.95| * 


Population ‘10, 34,2 
NT. at office of ft County Treasurer 


INDEPENDENCE. 
This yon e isin Suvenogs County 
65 AO § i ht Bol ond 


goed 


os -O 8,977c 

G N. BD. DT. June 15°23 $59. wi 
Foe ey ah debt (add'l)_-- 4,15 
hava ¢, value '22(abt. “act. ). 2,000 ‘000 
Total tax rate pes $1,000) 23 $23.80 
Population in 1920 1,07 


INDEPENDENCE RURAL 8. D.. 
bs district (P. O. prockaye 

R. D. No. 2) is in Cuyahoga 
Site and euldins Bonds. 

"19. A-O $54.000¢ Oct 1 '23-"49 

OND. DEBT Oct 26 '22_-_$93,500 
Floating debt (add’l) 4, 

Sinking fund 2,300 


ag fe hye aw ICE VILLAGE 8. D. 
his district is in Cuyahoga Co. 

5Ms'22 A-O $90,000_._Oct 1 '23-'46 
(For maturity see V. iss. P, ae 
54s'23 A-O $20,000. -- Oct 1 '24-"4 

BOND. DEBT Apr 21 °23- $176,820 
Unfunded debt (add’l).... 14,600 
Sinking funds (cash value). 11 ‘000 
Assessed value 1922 1,931 ‘660 
Tax rate (per $1,000) i999 go. 38 


$31,000 
923. . 8,515,530 | 6s 


7} 508 3 


Ww 
 ereeets 33) seees z 


ONTON. 
This city is the county seat of Law- 
rence County. Incorp. in 1851. 
Deficiency Bonds. 

'20 sa $18,000_...Nov 1 1928 
Repunding Bonds. 


Figod-Emerzenc Bonds. 
5s "13 0,000 .. Nov 1 1933 
Memorial felt 
48 ‘07 A-O $19.000c___Apr 1 1927 
Fire Department Bonds. 

,000c. . J une 1 1924 
5s 000 .._July 1 1933 
4%s'16 -.- 


is 18 aN j00 Shay is "24-28 

> Cc nas. 
mats $15.000c 000c...Sept 1 1923 
She 


Stree 
2 43 D $25. oes 1939 
J-J -500c. - uly 1 1934 
8 Mar 1 1935 
ov 1 1940 


Saas 
ts 


. 
= 
ee) 
° 
3 
a 


ot 





S& 





De 
Sal 


ic. .-A 
o.2June 1 1932 


000c...June 1 1 
-- “ho 1 1926 
ec 1 192 








t 
—) 





= 
Ys 
y 


SE 
By. 


~ 


> 
wo = 


‘'20 sa i  12,000_..._Nov 1 1940 
Sidewalk Bonds. ; 
15 M-8 t 1 °23-"25 


.Sep 
Water-Filtration-Plant Bonds. 
4%8°16 J-D$375.000_.._._June 1 1936 
s'18 J-J 30,000c.._Jan 1 1938 
efund. Sewer & Street Bonds. 
June $44,500c. .June 15 1925 
Refunding Water. Bonds. 
O07 J-J $16.0 c..-July 1 1927 
ae 1 1926 


o. July 1 +e 
1931 





























additional) -. fe 





1923 | 58 |! 


; 6s ‘20 F-A 


23-30 | 58 ‘15 


1 | Total tax rate (per $1,000) 


21 
0|% 6s 


4 ype. fund 


ebt (add’l)- 
Sinking fund 


Pop'n 1910. 13,147; 1920. 14, 007 

INT. on spec. assess.bonds at City 
Treasury; other bonds at the Nat. 
Park Bank, N. Y. City. 


ae Te SCHOOL DISTRICT. 
‘07 $9.500c...July 1 1927 
73 10,000c...July 1 1928 

J-D 35,000c..June 11 1934 
J-D 5,000c_..Dec 4 1934 


813 F-A x po atl | 


6s °21 J-D 21,00 1 1941 
TOTAL DEBT Dee 2 3°93. $830. 500 
Sinking fund 66,570 
Total value 1923 22 500.000 
School tax rate (per $1 ,000)'23-.$22 20 
Population in 1923 (est. )---16,000 


2°! JACKSON. 


This city is in Jackson County. 
Funding Bonds. 
{%2. .500A ug5'33-'35-'37 
5s "19 s-a §.000_Aug 15 '34-'36 
| 3.500 ug 15 1938 
Paving Bonds. 
$5,000__.._Aug 1 1923 
12,000.__Aug 1 °24-'27 
15.000_.._Aug 1 °28-'30 
apevictency Bonds. 
$27 7,000. Sept 15 °23-31 
Refundin Bonds. 
1923-1926 


000 
TOTAL DEBT July 1 22... $239,200 
Total assessed val. 192). .__.5,262,440 
20. $21.00 
68; 1920 ...--- 5.842 


JACKSON CITY ees DIST. 
A-O $30,000c_$2,500 yearly 
BOND. DEBT Apr 14 1923_$30.000 
Total assessed value 1923. _5,500,000 
g | School tax rate(per $1,000) oe ets 30 
INTEREST payable in Jackson. 


Pop'n 1910, 5. 


4| JACKSON COUNTY. 


Jackson Is the county seat. 
mens § Bonds. 
gly 1924-26 
yy r 1 '27-"31 


~1923-1925 
P6320 AO *" 1923-1925 
5%s'20 M-N 21,300 1923-1925 


oad Bonds. 

5s ‘1 ~ : 1923-3833 
5s "22 A-O i ' '23-" ‘ae 
5s °22 A-O /14 | °23-"29 
6, | °30-"31 

_mergency Bridge Bonds. 
1 1923-1931 
_Mofirmary-Building Bonds. 


ts $6.000c June 30 ‘24-26 
TOT. CO. DT. Apr 13 ’23 sae Yt 


1 
Assessed valuation, real__11,501.500 
Assessed val'n. personal. "445.830 
+ Total val’n 1932 oo . 120, 947 ,330 
O sounty tax F 530,791; : 7.92 
°- | Populin n oot 791; 1930, “2 343 
. Treas. office. 


-- 








600 | JACKSON TOWNSHIP. 


P.O. Fostoria, Seneca County. 
a ee Bonds. 
1923-1924 


"14 M-S 

3 i 4 8S 1923 - Leas 

(see V O O18. for maturit 
Apr 16 ’23- oi7g: 


TOTAL peBr 

Sinking fund 

Assessed valuation 1602. a _* 305,070 

Tax rate (per $1,000) 192 2 | $21 .16 

Pepuigtos 1910, 2,122: 1920, 
t Commercial Bank & Sav. 





Co., Fostoria. 





—s TOWNSHIP. 
township (P. O. Byesville) is 


3 

yal 2,000 - - Sept 1 ‘23-28 
TOTAL DEBT A 4 10 > fl Rte): ‘000 
Tot. assess. val. 

Tax rate (per $1 000) 6512-2820, 8 
Population in 1920 ,340 


JACESON TWP. RUB. 8. D. 
This district (P. O. Union City) is 
Darke County 

School Building Bonds. 


5s 2 


80, 
BOND. DEBT May 1 ‘20. 14.3:0 
Total assess. val 1919. _-.-_3, 414 
Population in 1920 920 (est. aaa ial 


JACESON TWP. Ri RUB. 8. D. 
This district 4 O. Helen ) is in 
Sandusky Count 
School Buildin 
54s°19 --- 


5 4s'19 s-a 
4 000c.A-O °30-'34 
} 0 $72.5 
6s 25, 
BOND. DEBT Ma 
Floating debt (add’l) 
Assessed valuation 1923_-_.3,900.000 
Tax rate (per $1,000) 1923__- $19.20 


28 '23. $166,000 
900" 500 


JACKSON TWP. RURAL 58. D. 
This district (P. O. Bylesville) is 
in Guernsey Count 
5 \%s'22 M-S $80, 000- _Sept 1 °23-’42 
ND. DEBT Aug 1922... $80,000 


00 | Sinking fund 


NT. payable at Bylesville. 


JEFFERSON. 
Thisvillage is in Ashtabula Co. 
Street Impt. (Vil. Portion) Bds. 
5s 16 J-D $6.! see I °26-"35 
"16 M-S 4,500..M "24-'26 
"15 ann 19.990. at °24-'25 
Refunding Bonds, 
‘18 $300...-Mar ] 1924 


3 
BOND. DEBT June 1 33 $136 700 
Water debt (incl.).______- 34, 
Assessment debt adatvoual 1 360 
Total ass2ssed val. 1923___2,48%,910 
Total tax rate(per $1.9N0 ‘Dj $2?. Ath 
Population 1910, 1,461; 1920, 1,532 


JEFFERSON COUNTY. 
County seat Is Steubenville. 
Bridge Bonds. 

an 12 A-O $ 12.500 _A & O °24-'22 

TOTAL DERT July 1 '22- Ry tts 000 

Total valuation Ay iy eS 000 — 

County tax (; 1 900) Ss 

Popul'n 191 ‘65, 423; 1990, - "580 

NTEREST payable at Co. Treas. 


JEFFERSON VIL. | SCH. DIST. 
hool Bonds. 
6s ‘19 M-S $l, 400c- Mar 1 °24-'27 
Building Bon 
134816 A- O $31. | Oct 1 °23-"55 
§s ‘17 A-O 4.600c_Oct 1 °23-'42 
BOND. DEBT Apr 22 1920 $40,000 
Assessed debt additional]. _- 
Total assessed val. 1919. 
<chool tax (per $1,090) 1919__$7.354 
Population in 1920 1,515 
NT. at First Nat. at. Bank, Jefferson 


JEFFERSON TWP. RURAL 8. D. 
This district (P. O. New Paris) is 
in Preble Co. Pop'n (est.), 2,250. 
Tepes! Bonds. 
5s ° s-a $38,000c 
($1 0 pevene each 6 months on 
April and Oct. 1.) 
BOND. Db BT June 1923. $34,500 
Total assessed val. — 
(app. 75% act.) (est.) .4,000 ,000 
Total tax rate ( $1,000) 21 $21.19 
INT. on bonds of 1915 payable at 
Farmers Bank, ad Paris. 


JOHNSTOWN. 
This village is in Licking County 
Water and Light Bonds. 


"1 
(Subject to call after 1917. ) 
6s ‘18 s-a O00 - ---Oet 1 1928 
Plant rie. & nds. 
6s '22 M $5. 572. "haere 1 *24-’29 
Paying | (vil hare). 
6s ‘19 $. pa ie 1 1928'B 
(Optio nal after J 1 1920) 
BOND. DEBT Feb * Mig | $34,758 
Assess. debt (add'l) 3,500 
Assessed valuation 1922 __1,581 ,.000 
Population 1910. 805: 19320. 


JOHNSON 81. . PARIS SCH. ae. 
This district (P. O. St. Paris) is 
in Champaign County. 
Deficiency Bonds. 
1 $9, , hgeataiaiaas 1 1931 


3.000¢ ye ye -1941 


+ §)0c_-A 38 

5%s'19 A-O 4 6,000c..A-O ‘39-'41 

1 000c...Apr 1 1942 

BOND. DEBT Apr 16 °23_ " $94. 873 

Total assess. val. 1922..._.3,08 .27 

Tax rate (per $1,009) 1922 -$22. 00 + 

INT. payable in Par on de- 

emency bonds at State Treasurer’ s 
office 


KENMORE 
This village is in Summit County. 
Organized April 6 1908. 
Viaduct Bonds. 
as «so aa 000._Oct 1 ’28-’30 
rire Department Bonds. 
20 $8,000__._.Aug 1 1923 
Water & Street Impt. Bonds. 
6s '20 $5,000__..Aug 1 1923 


; 6s 
25-'29 | BS 





5,000 
-2.591 ,.620 | 6s 


5\68'22 J-J {$5.000-Jan 





Garbage Disposal ponds. ; 
is | 6s °21 $25,000... Dec 31-"35 

Storm-Water Sewer Bo By 
$75,000c_Apr 1943-1945 
12,500_..-Apr 1 we 

Water Wks. & sewase Vis 
s'15 “.-D $15,000- __- June {1 ites 

‘16 J-D 5. ssf Dec 20 ° 
..-Dec 20 ete 

Water Bonds. 


00.000...Dee 23 1942 

.000...-Nov 1 1934 

20 °23-"24 

ec 20 1925 

1 °38-"41 

14. 000c-June i °23-"33 

7 ,500- - "2431 

60.000 - rome 15 "32-41 

000_...June 1 1931 

2 *45,000__._Sept 1 1936 
Municipal Suilding Renae. 

s17 F-A $40, 15 1957 


. 


ee 


eserre 


l 
5 \%s'22 sa 
Re cio oe 


ee aan 2,500. ._Oct 
wer Bonds. 
4s '12 J-D $70,000__._Dec 2 
4\44s'15 --- 
5\%s'17 s-a 
6s ‘21 


5 48'22 A-O 1924-19 

is | 538’ os --. 28,000._..May : ’24-41 
> ae .Oct "24-28 

B NaS. DEBT T Ape 24 '23$1, log 1 


Water debt ine 
Assessment debt (add'l) -_- 


» 
= 
-- 


Ass'd val. °23 
Total tax rate 
wopeton in 

Village APEX. . - 
on bonds marked (*) at Setieeat 
5; City Bank, N. Y. 


KENMORE VIL. SC SCH. DIST. 
Building Bonds. 

5s ‘12 A-O 

5s°13 A-O 





9|5%s'15 A-O iol 


£788. 16 A-O 66 500..Oct 1 
4448'17 A-O 60.000__-Oct 1 0 

189. .000c..Oct 1 °41-"42 

5s "17 A-O Hh 000c..Oct 1 "43-45 


_Oct 1 1946 
$100,000._Oct 1 °36-'40 
25,.000_.Oct 1 °41-"45 
15,000....Oct 1 1946 
4.9819 A-O 30,00_...Oct 1 1947 
120.000__Oct 1 °48-'50 
6s °20 A-O 22 000 ___ Aug 16 1930 
5%s'21 A-O 200,000 1941 
Refunding Bonds. 


6s °21 A-O 


38.000 1931 
BOND “ee Apr 12 °23 $912,000 
Assess. val 1923 15,971,850 
Sch. tax ~ (aos $1,000) '23_$22.00 
Population in 1920 13,640 


KENT. 

This city is in Portage County. 
Incorporated Aug. 17 1864. In- 
corporated as a city May 8 1897. 
‘22 san $9.000_._Mar 1 ’24-’32 
General Street Bonas. 
5s ‘16 s-a it 000 
444s'17 s-a 3.000 
54817 M-S_ 6, + Sa 15 '23-'26 
6s ‘18 M-S 8.000 ‘ea mes S "24-27 

000_...Sept 1 1928 


58 19 A-0| 


General Sewer Bonds. 
58 "15 M-S $72 000. Sept 1 °23-"46 
ry "16 &a 1.000 


BY aie 10.000 

efunding Bonds. 
$1 000 

58°17 A-O {10.90¢ 


4%s Seer: 000. Sept 1 
6s --- 10,000_. Sept 
on mH 


24, 000227 Ont 1 1936 
6,000__..Jan 1 1932 
Bie 32 M-S 14, 000__Sept "1 °23-"26 
4, a ept 1 1927 
Water Works Bonds. 
5s ‘22 M-S $200,000- Sept : '23-"47 
5s °22 J-D 200,000.Dec 1 '23-’47 
Fire Department Bonds. 
o s'22 M-S $60, 000... Ser t 1 °23-’3 
ND. DEBT May 192 ak gt 
Floating debt 
Sinking fund . fi 
Total assess. val. 
Total tax (per $1 ‘000s 192 

















2 
1 
a ,853,000 
2_. $24. 30 
906 Popuiatos 1910, 4,488; 1920, 7,070 
NT. on general bonds payable at 


Chase Nat. Bank. N. Y. 


KENT CITY SCH. DIST. 

This district (P. O. Kent) is in 
Portage County. 

School Bonds. 
5s (See "sD $275. '000_. Dee 31 "25-49 

. 10. BoB 000 603, fo Noe ay) 

6s iso” y: -D Nov 12 '24- 
(See V lll. p are for Te Yd 


3,000-July 15 33°38 
3.000 J-J '29-'30 


ie et 


14,000__J 2 
BOND. DEBT July 1 1922-$505,000 


KENTON. 
This way A is in Hardin County. 


p de. 
“aide —: 1 '30-'39 
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KENTON (Concluded)— 


56°17 M-S %6,000c._.M&S 1 '24-'26 





























ter-County Highway Bonds. 


Deficiency Bonds. 15,000_.Mar 1 ‘24-26 
6s ‘20 F-A $47,000_._.Aug 1 1928/58 '19 M-S {20,000__Sept 1 ’ 3-'26 
4g Rotundin Bonds. 100s iI. bite sia M-S 1927 
a  — CF hRoeee 1924; Road Improvement Bonds. 
rR 8 ataharinetelet ¢: $35,000_...M-S '24-” 
5s "16 4.000..Apr 1 °27-'30 84,000__._..M-S °23-'30 
5s °16 A-O 31.1090.A&O 1 °27-"58 6,000_._._Feb 28 1931 
4s aii Be te 18,000_... M-S ‘24-'29 
6s ‘18 . eee 1928-1948'|6s 21 M-Si 1,500_...Mar 1 1930 
($1,000 yearly Apr 1 1927-32. $2.000 60,000_...M-S °24-°30 

pr 1 1933 an each 6 mos. 5,000__._Feb 28 1931 
from Oct. 1 193: 1 1937. inel ) 90,000_._..M-S °24-°30 
5140'19 J A-O 31,434..Part each six 14,000__._..M-S °24-°30 
: onths beginning Apr. 1 1929 | _1,000_...Mar 1 1931 
68 °20 m™A-O 17,000._Apr 1 °31-'47/|5s "22 A ,000c. Oct 1 °23-"31 
17,000... 1 °30-"46/5s '22 A-O {16,000c._Oct 1 '23-"30 
i i J 1,500c. Oct 1 1931 
Water Works / 5s, 1919.....-. 35.000 12,000_._.M&S 1°24-"'9 

I iat -8, 1920... ... 9,000\5s "22 san { 1,000_._._..Mar 1 1930 
General Im-/5s, 1918_....- 20 .000 500__._Sept 1 1930 

provement (434s, 1920.... 15,000 2,000__M&S 1°31-" 
Oity Building 44s, 1917.... 5,000\5s’22 A-O 45,000c__Oct 1 ’23-"31 

A eR aa .200\58 ’°22 A-O { 1,000c___.Oct1 1923 
Paving... .- 428 ir acide es 33.500 24.000c_._Oct 1 ’24-"31 
Water-main extension, 4s 3,440 








535898 --- $75,000c_S&M 1 ’23-"32 











od RARE Sa ah 000 | (For maturity see V. 115, B: 212.) 
S zest Bonds (City’s ey inter-Count ty Highway Bonds 
56 ° $4 .000._A R gh « 5\s'’22 _-- +e ER + Seo 

fol tdent uly “PS! $493.250| | County Hos Jospital Bonds. 

Tot <Page} 1920 900 .000 nat kc. .Oct 1 24-43 

Total tax 020 (per $1. 000) a4 .50 Watendiain Bonds. 

| hen hn od. 1910. 7,185; 1920. 7.690/ 5s °23 A-O/$1 oe: 900... -Oct : ates 

KENTON CITY SCHOOL DIST. Agricultu ral § al Society (Fal Fair Gas). 
his district (P. O. Kenton) isin | 4s ‘1 -$ $28 "27 


Hardin ce 
,000__..Oct 1 1938 


6s ‘20 A-O {12,000._..Oct 1 1939 
7,000. --Oct 1 1940 

6,000__..Oct 1 1938 

5%s'22 A-O {12,000__..Oct 1 1939 
7,000... -Oct 1940 

5%s’22 A-O {22,000._.Oct 1 '23-'33 
aoe 1 1931 

5 \%s'22 A-O ct °23-"27 


10,000-_ 

BONDED DEBT Apr 1°23 $185,000 
| See aes ,000 
Total assess. val. 1923___.9,350 
Sch. tax rate (per $1,000) 23 $8.50 
Population in 1922 (est.) 8,000 





May 4 1903, 
,000 Poe at, 1911. The 


4 oa M38 35.000c_ - ka 34°29 


TOT. BD. DT. May 23 $2, 
7 eS hee 
Total assess. val 1922. ___90, 870000 


Tax rate (per $1,000)_.-.-.--.- 
Popul'n 1910, 22,927: 1920, 281 


INTEREST at County Treasury: 





LAKEWOOD. 

Ri. city Is In Cuyahoga County. 
became a city 
uestion of an- 
nexation to the city of Cleveland was 
o. a. Nov. 8 1910 and also Nov. 




















2. Bish city charter adopted 
EILLBUCE SCHOOL DIST. A 22 191 
This district (P. O. Killbuck) is in Refunding B Bo ids. 
Holmes County. $35,000... Oct 11923 
Building Bonds. * public-Lmot Bonds. ree 
. M-8S $90,000c..........-... 4448'12 A-O $85,000..Oct 1 '23 -'39 
Deficiency Bonds. 58°15 A-O 90.NNN._Oct 1 °23 ‘49 
Be 0 5s ‘13 A-O 7,000... ..1923-1929 
BOND. DEBT May 17 '23--$91,500 3 18 A-O 10,000_.$1,000 yearly 
Floating debt (additional) --—- 4.000} 5 A-O 45,000. _--- 1923-1931 
Si I Se ae 2501/5 34s 38 A-O 66.000__.-- 1925-1938 
Tot.ass’d val.’22(abt. % act.)448,000'5s8 °19 A-O {| 4,000__.---_---- 19 
School tax rate(per $1,000) '23.$16.50 80,000...-- 1925-1934 
Population in 1923 (est.)_----- 100166 °20 ... [33.600 .-...- 1925-1932 
NTEREST at Killbuck Bank. & aa 19: 
6s °20 A-O 39,000__-.-- 1934-1942 
KINGSTON VIL. TIL. SCH. DIST. Park Bonds. 
This district (P. O. Kingston) is in| 44s 17 A-O $44.000__Oct 1 °23-'44 
Ross County. A-O 40,000._Apr 1 ‘27-'34 
Raiding Be Bond 5s °18 A-O 215,000. _--- 1930-1940 
5s °15 A- 6250 Pea rg 1920-1940/5s °19 A-O 15,000__--1940 & 1941 
(Due part each ae months beginning! 6s ’20 35,000 _-- . .1941-1943 
1 1920 » Fire and Police Bond Gs. | 
GEN. BD. DT. ‘June 7 '23- w8. fo 4%s'16 J-J $26,000._Oct °23-°35 
ee cain 0'4%s'16 J-J 6,000. _$1 1000 yearly 
EE i 85 5s °18 A-O 55,000. ---- 1923-1933 
Tota] assess. val. 1923__._2 205 Re 988 oi: 1938-1088 


‘009 
Sch. tax rate (per $1,000) ’23- 39. 92 
INT. at office of Treas. Bd. of Ed. 


KINSMAN TOWNSHIP. 


2.800.._.._Oct 1 1924 

5s °23. A-O <{21,000_._.Oct 1 °25-'31 

12,000. __Oct 1 °32-’37 
Sewage-Disposal Works. 


This twp. (P. O Kinsman) is in| 9S ; A-O $19,000..Oct 1 '23-'32 
Trumbull Co | Population 1910, | 58 16 A-O 185,000-.--Oct 1 1945 
1,259; 1920, ,1204 5s 17 A-O 4,000...-Apr 1 1924 

Road Sones Gerbase-Theal A Ress 
bs (15 A-O $23.500c------------- | 4 AMG AO SOLON. Oct 1. '23-'29 
BOND. DEBT May 11919 $73, 500 6s *21_ - 000 -- - . - 1926-193 
EN RTS Nt RE ASE 3. 5s °23 A-O {18.000___Oct 1 '24-'25 
Total assessed val. 1918--.2,53 000_..Oct 1 ’27-’40 


3650 
Twp. tax rate (per $1. ,000) °18- it .40 


ENOX COUNTY. | 
Mount Vernon is county seat. 


gee d Bonds. 

7 a ,500__Apr 1 °24-'26 
000..Apr 1 °27-'28 
5s 18 A-O  5.000_- pr 1 ‘24-'28 
58°18 A-O £7,500..Apr 1 ‘24-'28 
5s °18 A-O 2,500_._Apr 1 ‘24-'28 
58°18 A-O {3 OO --Abe 1 °24-'26 
3,.000__Apr 1 °27-'28 

Flood | Emergence Bend 


5s &O °24-'29 

TOTAL DEBT July 1 ’22.$1 ,056,963 

zs pepeenen va 192} - 96. 984,250 

0.tax (per 15. $2.84 

Popul ~ 1910, 30, 81: 1920, 29,580 
i. payabl ein Mount Vernon. 


KUNELE RURAL SCH. DIST. 
This district Aig O. Kunkle) is in 

Williams Coun 

5s "18 M-S $30,000. Mar 1 ‘'24-'33 





15,000.._.Mar 1 °34-'38 

Refunding Bonds. 
6s'21 M-S 20,000--..Mar 1 1932 
6s °22 M-S 20,000. Mar Il °23-'32 


BOND. DEBT May 24 '23 $98,000 





Floating on Dye iw 2,000 
Assess. val. 2 (50% act.)2,124,000 
School tax —_ $1060) 1922. $8.00 
LAKE CO 


OUNTY. 
cr pa mood is Painesville. 
ridge Bone 6.000..M-8 24-"39 
5s 19 M-S 88.000 _-M- S 


9,150_._.M-S as o ‘00 


urt-House and Jail Bon 
and °07 7 Hoy! bea 000c M&S 1 "SD. 34 
(See V. 85, p. 1476.) 
Grade-Crossing (Co.'s Share). | 
4%s'16 M-S_ $58. -M-8S 1 ‘24-32 
oad and Bridge 


4%s'13 M-S $31, 500cM&S 1 24 °33 
4s --- 115.000....Sept 1 1934 
4%s --- 17.000...-Sept 1 1925 
i i tite iid Ee is 
5s 78.000¢_ M&S 1 °24-'26 


"17 M- 
- | 20,500c.._..Mar 1 1927 





70. 
Municipal Bide. Bonds. 
§s ‘13 A-O $25,000__._Oct 1 1935 
Water Bonds. 
Ss "ll A-O ity 000c...Oct 1 1926 


ee * and 0,000 __...1923-1927 
MN i, als tt tvictaen 1928 
ater-Front Bonds. 
5 yee A-O {33, 000... Oct 1 ’23-33 
2,000___Oct 1 '34-’36 
ieernneniaae Bonds. 
5s ’°14 A-O $10,000___Oct 1 '23-’32 


4%s'16 A-O 14,000... -- 1923-1936 
Aypnicival Site Bonds. 
4448°11 A-O $15.500__._.Oct 1 1925 


Deficiency Bonds. 
5s ‘19 A-O at 00 Oct 1 °23-'27 
} 2 - i. 000_...Nov 1 1928 
)?., OR Oct 1930 
General Street Bonds. .__s_, 
A-O ,000..Apr 1 '24-'27 
58 13 A-O 12,000--Apr 1 ‘24-29 
‘14 A-O 28,000__Oct 1 '23-°29 
5s '14 A-O 16,000_.Oct 1 °23-'30 
5s 17 A-O jf 2,000_...Oct 9 
75,000_._Oct 1 ’ 
5s °18 A-O {60,000.__Oct { ’24-’29 
60,000 __Oct 1 °30-’32 
5s °19 A-O 75,000_$5,006 540 
5s °19 A-O 380,000... -.--- 33- 
58°19 A-O 45,000..Oct 1 °23-'3 
= #8384 19291938 
6s’20 -... 30,000 ___-_1923-1928 
5s ’°22 _... {14,000...Oct 1 '23-'24 
54,000___Oct 1 ’25-’33 
5s ’°22 A-O {20,000_..Oct 1 ’24-’27 
42,000. - -Oct 1 °28-'34 
5s ’°23 A-O 7 Oct 1 °24-’30 


Oct 1 °31-'47 
General | Sewer Bonds. 


TOT. BD. DT. June °23 .._ $4,800,474 
Sink. funds (cash & invest.— 
General 
Special assessment - - - - . 
Assessed value, real estate.62,163, "550 


-_—-——<———"—-—<——-—-—-—-— - 


Assessed valuation, rs’l_15.002.050 
pamesed valuation oa i 77 165.600 
Tax rate (per i. ) 1922._.$26.60 
Po ng "Os: BD EEE Min wccce 41,732 


NT. at Ft ne Py: Co., Cleve. 





yey: whee tr SCHOOL DISTRICT. 


s'03 A-O 000c ...-1923-1928 
4%s'06 A-O 63: 000¢ - .-- 1923-1943 
BD Sindh heidi 1944 

48°05 M-S 2.000r Sept 1 °23-"33 


($500 every t oy ears.) 
4\s' 10 A-O 100, 500... es ; Rhy 42 


































































































LEBANON SCHOOL DISTRICT. 
Bu uildinge Bonds. 
6s °16 M-S/$15,000__M-8 1’ 4-29 
M-S8 1 '30-'41 
TOT. BD. . April 1923_ $53, 000 


LEETONIA VILLAGE SCH. D. 








44$s'12 A-O 10,000c_O 2 
53°13 A-O 35.000c.-Oct 1 ‘23-'29| Deficiency Bonds, | 
44s'18 A-O JEEP wnwcescccccece 5448'19 F-A { 8,400..Aug 1 '23-'26 
5s 17 A-O ,000 eeeeraeesa- eee 10, 1 °25-"26 
5s 14 A-O §2.000c.-Oct 1 25-34 16,000. hax 1087 
58°15 A-O 135,000c.. 1 '23-'49| BOND. DEBT Apr 1 1920 $40,000 
4 s'1 A-O 75,000... °23-°37 Sinking fund 1,200 
4448'16 A-O 347.000.._.Oct 1 °23-'47 | Pot. assess. val °19 (2-Sact)2.08 982,000 
Bs 19 A-O °90000.-Oct 1 '23-’b2| Fob. tax rate 20-$10:60 
5}48'20 A-O a70,000--Oct 1 '23-'36| PoPUIation in 920 (eat) (at). 28,000 
‘ 000c.Oct 1 °23-"37 | LETPSIC. 
6s '20.A-O }100,000c-Oct 1 '38-'42| "This village ig in Putnam Oo. 
00,000 —------------5/6s 18 A-O $5.412--Apr 1 "24-"45 
Sa 40 |S oon 1 ace Water | Ref nding Bo ond. |. a0 
75,000-Oct 1 °23-'37 
6s ‘21 A-O 1100;000-Oct 1 ‘38-47 | gg Street imme. (Vil. P ortion) f sds 
om so 6s "22 M-8 *9'000.. > 1923-1932 
; OID « wo eno mo =o = == = Fire Departme t Bonds. 
65°21 A-O/ | 5.000¢---Oct 1 1923) 5s *1 810_.Mar 1 °24-'37 
, 120,000c.Oct 1 (24-'38 Refunding fonds. 
5348'22 A-O [45,000c._Oct 1 °23-'37| 5145'99 M-§ ._...1923-1937 
5.000c...Oct 1 193° GAN BD. DY Son 1 DS sa8 
58°22 A-O {39,000c.-Oct 1 23-35 Water debt (incl.)_..._.._ 10, 
5322 A-0*150,000_--Oct 1 24-38 | Rote: mane obs 0% % ack) 996008 
4348'23 A-O (340,000¢--Oct 124-43 | Total tax 31000123 $24.20 
Retundinte 1. 000e- ---Oet I Population 1910, 1,773; 1920,°1,788 
6s 21 A-O /$45.000-Oct 1 '23-'31|teMoN TWP. SCHOOL DIST 
aw 114 in This district (P.O. Middletown) is 
BOND. DEBT May 1°23.$4.151 000 | n Butler Coun 





7 act. aa cis es 609 | 2 
$26 00 


School tax ( 
Population ogtt il Saige 


NT. on bonds marked (a) at State 
Treasurer’s office; on bonds marked 
(*) at the Guardian Savings & Trust 








; LEWISBURG. 


322 M-88136 ¢ 000_Sept 15 '24-’43 
BONDED DE (7) 





This village is in Preble County. 
Water vere Bonds. 
7,500. .Se t 1 °23-"37 








., Cleveland; on others at Cleve- Ww 8°17 M-S 
land Trust Co., Cleveland. ater r Works & Elec. o Bonds. 
LANCASTER. P ‘ire Department Bonds. 
ee city is <4 Fairfield County. "19 M-S 500-Sept 15 °23-33 
porated Feb. 24 1831. Pop'n B ND. DEBT May 25°23 $36,500 
1910, "3 093: 1920, 14,706 Water debt (incl.).......- ,000 
Armory Site Bonds. Sinking fund._.......... ,813 
"13 ..--Dec 1924) Total assess. val. 192 1,300, 
Hospital Bonds. Total tax rate ( or ¢i O00) 29 -$19.30 
48 '06 J-D $17,000c....Dec 1937 Population 1910, 672; 1920, 1,103 
rt Bodh - 1 eaaal nen LIBERTY TOWNSHIP. 
bs ae cam {9 000--Apr 1 24-26 This Sunes (P. O. Sulphur 
4,000....A our 1 1927| Springs) is in Crawford Co. 
yee pr 1 1928 Road Bonds 
General Street Bond 5815 A-O $15,000c-A-O 1 "24° 32 
ste nn Ea -bee, 2 1 eo. ber ters 56-- 
8 oes £ £‘i ~7 a une 
Ee '19 22 {10,000-2.2Apr 1 1927 | RON cer Pras 3 % #88 
Panter Sulshee Eszae nied See | tle rae or $1. 900) 9-$4.05 
i Bop SA OOD. tune 192; opulation 1910, 7342: 1920. ,214 
a onds. 
. ; 4,| LIBERTY Ne 
6°23 55 | '100072--Jan’ 1 1925], This township (P. O. Girard) ts in 
500..._Jan 1 1926 Trumbull County. 
General Sewer Bonds. on TENA Be 9 oon : 0 
5s 18. $4,000... Mar 1 1925 -3 $20,000c -.----. 24-'3 
5s '18 _.. 10'000....Oct 1 1926 3 +t M-S 37.500¢ ca weed 
bs 19-5 16 '000...-Apr 1 1927|, Union Cemetery Be 
ater Works. 5s "16 A-O wone.. 1923 
ts *02 A-O $7,000__._Oct 1 1927/58 19 A-O | 3 000, Ont i 24-25 
ea y 
ao BOND. DEB May 25°22 $73. 500 
FOEAL Gey July | 102 S97 96] Aesemient ee Gadd) "48°39 
Assessed val, personal. -- 7,418,130) Too val “di Gact val 12, 432'210 


Tot ass’d val "20(65 Joact)19. 552.210 
Total tax (per $1,0 .$22.4 
INT. pay. at office ot nF ay ad. trustees. 


LANCASTER ah SCH. DIST. 
44s 17 M-8$180.000_.Mar 15 '24-'42 
5s °18 17,000. .$3,000 yearly 
TOTAL DEBT July 1°22. $245,000 
Assessed value 1921___-.-- 19,000, oe 
Tax rate (per $1,000) 1921-.-; ann 
Population OS Wl. eccadeuke 








LANIER TWP. SCH. DIST. 

This district is in Preble County 
5. enn Bonds. 
BOND. DEBT Jan1 1923. $43,000 
CCRT REA ELAM aah’ 100 
Total assessed value 1922-- 


759 
Total tax rate (per $1 .000) *22:818.20 R. F. D. No. 


Population in 1922 (est.) 





LAWRENCE COUNTY. 
County seat Is Ironton. 
Turnpike Bonds. 

05,500 


eer tae eam” 
ighway Bonds. 
ge! 137 .500 


8 ia 
Court-House Bonds. 

4s 06 M-S $105. 000e M&S 1 °24-°22 
BOND. DEBT Apr 12 ’23 s85*" 000 
OG OU 39.951 
Tot. assess. val. '23 (a be 1 es 949, 790 
County tax (per $1 »1 

Population in 1920 


re ee ee ee = = a 





40 | Total tax rate (per $1,000) ‘2 


1.$19 20 
Population 1910, 5.412: 1920, 9,240 

NT. payable at. First. Nat. Bank, 
Girard. 





LIBERTY TOWNSHIP. 
This township (P. O. Ohio City) 
isin Van Wert County. 


Pa Bonds. 
‘16 $7. 0000. -May 15 1931 
925 





“ey 


Tot. assess. val. 1922 (a 
65% actual) 646 
Total tax rate (per $1,000) '22.$16. 
Population 1910, 2,377; 1920, 2,155 

LIBERTY TWP. BvBOl 8s. D. 
This district (P. O. Youngstown 
3 ? A Mahoning Co. 


140,000 
Total assessed value 1921. .3,415,730 
Population in 1920 (est.)...... 3.000 


LIBERTY TWP. RURAL 8. D. 
This district is in Hancock Co. 
ee hh hool Site & Bidz. Bonds. 





6s ‘20 J-D$161,000__.__J-D °22-'44 
See V. 110, 2315, for ht. 
ONDED DEBT ...~.<--.«.«< Bt 





LICKING COUNTY. 
County seat is Newark. 
Deficiency Bonds. 
6s ‘21 $20,000c..A-O '24-'25 
4,000c..Apr 1 1926 





INT. at Treasurer's office. 4s Road 8 | 39,000 ath 1923-1927 
4\%s eee ~ ES weak 1923-1927 
LEBANON. se owe: Ds coos 1923-19 
This village is in Warren County. oa» Es dune 1923-1931 
Sewage-Disposel Bonds. "Dismenal Bonds. 
5s ..-M-S 1 °24-'3S/ 5s . we S 1923-1927 
Electric-Li ht Bonds. Poor ‘Relief Bonds. 
5s Sp "ar a 5 wy ea A Peitehens ab 1923-1927 
; .--M-§ °3]-’ i S on 
Sewer Bonds. ode Se > ow 1923-1928 
_8 fF aes 1923-1932 ‘efundin Bonds. 
Gas Works Bonds. 5s °17 Dec $51,000_.--- 1923-1927 
-8 5,000 -~ -..1923-1934 | (Part “a vai aE end beg. Apr. 1°20) 
_ Street Improvement Bonds. TOT. BD. DT. Jan 1 ‘2 549,000 
. ep 1923- 1932 Rd. & ditch debt (add'l) . 412,000 
GEN. BD. DT. Jan 1 1923. $179, 400 Sinking fund---.--._... 57,575 
Assessment debt (add'l)... 12,519)| Tot. assess. val. ‘22 (abt. 
Ne NS PRR ae ar 350 75% actual).-.....--. l 


Total assessed val. Po ee 500.009 
Total tax rate (per $1 000) ‘23 $22.22 
Population 1910, 2,698; 1920, 3,396! 





,000 ,000 

State&Cu.tax(per $1 000) 1922. $5 77 
Population in 1920 (Census) ..56.426 
NT. payable at County Treasury. 
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[ Vou. 116. 








This is the county, seat of Allen Co. 


corporated | 2. 
River im AnP gs Bonds (City” s portion) 
Oct 1 23-66 


+ a ie 
ay © + he ] 3- 
18. ca $92,000_._..M-S ‘23-'28 
wer. pends. 
"93 ‘24 


Cre ee 5 





| SO on AIO 1 1947 
Sullding Bond 
* Ret ais. O0i0e. .Ma&s "93-'29 


» Refund ee $150. 000c&rMch 1 1925 
(Subject to call after 1920.) 
4%se'16 A-O 30 000¢, A&O 1 "23-'30 
Refunding Sewer Bonds. 

A-O $9, (00c.-A&O "93-27 

" Electrle-Light Constr. Bonds, , 
8’'08 M-S $32,000c..M&S8 ‘23-'30 

- Department Mew oy ak 
56 "15 A-O $8,000..A&O ‘'23-'30 
22,000c_A&O ‘°23-'23 
3 pre t °23-'26 
000_..July ‘°23-'33 


efundin 

33800 A-O SI 00 ,000c&r Apr 11930 

(Optional after 1925.) 
Storage & Repair Bldg. Bonds. 
pln _...-Apr °23-’31 
‘ighting Bonds. 
$19,000__..A-O °23-'32 
2,000_...Nov °25-'27 
ot ,000....Oct °23-'32 


1 (23-32 


FPF _S 
a. 


ge Bon 

A-O S10. Spee 

A-O 0 ’ 
A-O 119° ‘000 


neral Street Bonds. 
} A-O $75,000_...A-O '23-' ‘37 
oa 66.000....A-O ° 
- et 5,000_._July '93-'27 
ar. dein S eer 1923 
+ gianna Oct °23-'24 
reet and Brid e , 
"19 J-J 4,000. Jul °23-"46 
water an f Ligh Bonds. 
na ...-Apr '24-'53 
Maine onda. 
$15,000__..Apr '23-'37 
16,000- $4 ,000 yeasty 
17° §$20_.$1.000 y 
184,000. ._Oct 1 rag 4 
10,000... Oct 1 1946 


. 

ae 
aad 
oa. 


Dio= 
-O 


ftps 
33, tone 


”- A 
— 





Crore 


000... - 


ay 


—" 


> 
os 


—— 
ak 


22 
* * 
— 


wk 


6s 
6s 
4s 
56 
48 
4 

5 

5e 
5s 


= 
o 


2 


22 000....Oct °24-'28 
lency Bonds: ao °23-"98 
Reig ~~. . Oct °23-'27 
s’02 A-O 13-000. ---A-O "25-27 
of BBD? A 16°23. 6. 731 net 
Assesament debt fincl.).. 3.076.662 
by aly i - + ae ae l ‘262, G37 


eu 
es 


Total tax ( 

Value of ci 

Popula’n 191 
INT. on bonds is pa 


speak at Amer. 
ican Bank & Trust 
of Sinking Fund 








OC ef 12 1931 
sah 4 335 
--July 
A-O 25, .Apr Frit 
ds 16 M-8 400,000,233 1 3443 
23M-S15 128, 000_Sept 15 '24-'39 
72, ‘000. Sept 15 '40-'47 
5s "23M-S15 280" ‘oho. gene 1S at. > 
Deficiency Bonds. 
5i48 42,000_.Jan 2 '24-"28 
155 000. . Jan 2 1928 
BOND. went Mar 9 °23.$1,213,700 
Sinking f une 2 ‘985 
ren tee MC 000) ipa 319.1 n. 
INT. at City Bank of Lima. 


LISBON. 
This village is in Columbiana Co. 
Refunding Bonds. 
si8ann $4,000... July 1 1933 
Fire Apparatus Bonds. 
Se ‘1 ann. $2,000c._.Dec 31 1926 |. 


a i >) ow | 
el 
' ee & 














6s 15 M-N ($24,000. May 1 
fsie'Bon° May t's : 


5YES19 AO $21 002 Oct 1 '23-'27 





29 Total tax rate (pe iper 


| 2s 6s 


rly | Total tax rate (per 
- | Population in 





BOND. DEBT May 1922-..$104,000 

Sinking fund 330 

Assessed valuation 1921_..3.767,180 

Tax rate (per $1,000) 1921..$10.845 
INT. at office of reasurer. 


a D. 
is village is in Hamilton Co. 
Street Impt. (Village's Portion). 
a M-S $7,000 Sept 1 1935 


4,5 
Water-Works ane, oe 
500. _- 1 1928 
Refunding Bonds (Sinking Fund} 
OO ne Mf 14 1930 
und) 


Sewer Bonds oe 
ost Cae _-.-duly 1 1946 


wilad 8, Sept 15 1948 
*2 4,500 1923-1931 
* sidewaik Bonds (Sinking Fund) 
,000...Jan 10 1934 
Street Bonds (Sinking Fund). 
44s one ,000....Jan 6 1933 
rit 4,260 ne 


1 1923 
bar 8.400 _- 1 1923 
BOND. DEBT Nov 13 6. 
W ater LT 
un 


°$209.852 
sD oae 


)en-- : 


rate ( 
Soteletion in per 31 


LOCKLAND SCHOOL DIST. 
All bonds are tax-free. 
48 12 A-O$150 
48s '05 J-D 4 ,000 
BOND DEBT Apr 18 "21. $154. 000 
Sinking fund 
Assessed Moma iy 020-57 282 000 


School tax (per $1 000) 1920_.-$7.04 
INT. at F t Nat. Bank, Lockland 
LODI 


This village is in Medina County. 


Street Bonds 
; 56 "500 “5 ) PE ISG 
A-O 1 '24- 


OO 





307° 1,240 
payable at 


r$l. 
0, 1,015: 
191 


Population 19 
INT. on ponds of 
Village Clerk’s office 


LOGAN 
This village 7 in Hocking en ae! # 


"2 850- Ane ae °23-’ 

Street Impt. City's ton) . 

§8 15 J-J $11 ‘016. i 18 "23-"25 
be ‘20 sa 4,840..Nov 1 ’23-'30 
5s °22 san 12,000_- Sept 1 '23-'32 
Water Works Bonds. 
66°17 M-N$15,000_...Nov 1 1932 
Reficlency © onds. 


5-a Sope 152 15 rs 
TOTAL DEBT oe 1 7,640 
val., estate 3, rao. 993 


Assessment de bt, 
Tot. ass’d val.'19 5.850.300 
00) eit 


LOGAN COUNTY. 
«_tatirm y seat is oir Bante 
n repasy epair Bonds. 
00" P Ret 000c..J&J 1 '24-"25 
oa 
4s °17 ‘Bon $f, e----s 1 1925 
ong Ja 1200000. 53 J 94-29 | 5 
Bs 21 J-J Bee A 2e 
6s M-S ,000 
6s '22 M-S 10 ‘000. Bent 7 33." 27 
Ditch Bonds. 
J-J 1923 
TOT. CO. D Apr 12 '23. $412,000 
Assess, val. real 32 692,620 
al... $17,854,810 


547 ,430 


Toe valuation om 192 


‘50 
"| peitehoe taxten (per = $1.06 000) °22__$7.05 
Population 1910, 3 104 

TEREST at Fe tbee office. 


LOGAN SCHOOL DISTRICT. 
Ha t a. rae ee 1 *23-"40 
M-8S ar 1 1924 
taps R 8000 Mar 1 °23-’32 
s ba M-S 130,000_.Sept 1 '23-'42 
58°23 M-S 25,000_.Mar 1 '24-'28 
BOND DEBT A Cae erro a Oh 
Assess. val. '23 ted 00,000 
School tax ( ) 1 53" "stias 
Population in 1993 (est.) 6.500 
NT. at District Treasurer’s office. 








LONDON. 

This village is in Madison County. 
Electric- ees Bonds. 
5s "16 Sept 23-'26 

3.200--M-8 


Sept I '27-'36 

16a suet SP'5-20 

ieee { 4.000--Mar ar 1 t “34-27 
5348'19 ann 38 tba oS 2399 


20. .Sept 1 , ® 
($1 ‘000 ev ay too -) thee 
548'17 s-a ogee 900. . 1 '23-'28 


ficit * Bo ds se 
68 ‘19 $2. --Sape 1 °23-"27 


BOND. DI DEBI 2.500; Mae 8° $267-360 


val. ‘17 (est... 
Pop'n ten ata ; 1 908) at 


LONDON SCHOOL DISTRICT. 
ots $67,500c -...1922-1936 
; 6 mos.—see V. 92, p. 751 
oet-8 $850c...M-S 1923 


ee 1 '24- 25 


I} a ‘DEBT y To28- iB 


‘21 cba, act.) i350 if 
(anens. ¥ --_-— = 
ro 985 ° fai -® 


NT ot ide 


Vitaoe's 





LORAIN. 
aaa city Is =. the ie county of the 
name. June 1874 as 8 
villas: ies , = June 1894. 
Playground and Park Bonds. 
2 M-S $20.000c__Sept 15 1932 


40 National Bank, New 


68 °20 i) 
6s we M-S 10,000c. at 15 1936 
Water Works pend 

5\s'18 M-S {$2. 500. Sept 15 1926 


t15 ot "33 

Charest impt. Bon 
s'17 M-S $18.000c- ‘Sept 15 '27-32 | 5s 

035-000 yr! 

, yriy 
5,000 y’rly 
000 - 000 y'rly 
» : 15 °27-'36 
,000c. Sept 15 1932 
2,000_Sept 15 '23-"24 
4,000. .-.$2,000 y’rly 
000c Sept 15 '23-'24 
000. - - 87. 000 fe 





Pez 


NMwwON 
' 


He Da ee oe 
Prk : 
i AARROSS 
K+ 


NO et OOO 


= 


Q 
3 
3 


or 

XX 

bs 
REzs 


RS mp DP 


2 
a es 





Cr 
xe 
Om 


00 

000 ...-$1,000 yrly 
nt Bonds. 
,000c 2 

,000c Sept 1 "23- 
0 ,000c_Sept 15 °23-27 

21 oe Sept 15 °28-'34 

0b yk 


“ies (§ Alarm Bonds. 
45,000 _Se 


= £ 

a2 
~j 

—® 





NO et ee 
rm O © ve OO 


¥ sree 
S 


— 
© 


Sept 15 1927 
Sept 15 '28-'36 
“Construction Bonds. 
ept 15 °37- *51 


2a 
omeral Paving Bond 

$8 8.000... $4,000 
4, role 


-~ oO 
Oe nies 
2h 


K 


- 
2.2 


S pes es CF pes CO pet 
no 


M-S 


x 
Keg 
dot 


TFLF 


i; 
@ 


Oe 
wk 
RD FF pet eet 
om 
4 
re 


ray 
“ 


36,000c- 
bs '22 _M-S ‘20'000c Sept 15 '23-'42 F 


Street Extension Bonds. 


5s 15 M-8 $10.000c Sept 15 °24-'28| © 
6s 20 


12,000...Sept °27-'32 
Water Bonds. 
$4000 M-S $87 ,000.._Sept 15 1938 
M-S 50.000_._Sept 15 1930 
5 06 one an (000. . Sept 15 1925 

58 ‘15 
5s '15 -§ 
St M-S 


,000 
i. year 


($4,000 y = 1934) 
eit M-8 } 000e.8ept 15 "23-'27 | 56 


5 if M-S oP is an 


$20, 
5s’22 M-S15 60,000c_Se 
Influenza Epidemic 


‘a4 "38 


. oo 2,000 y’rly 
sf stoner FeO sis, 000 y'rly 


6°20 M-B Y3 


y beginning 1927 
BBs .300c - - 


2 
15'24-'28/ B 
Cemetery onds. 
5s '14 $8.000..Aug 1 °23-'26 
River F Funding t Bonds. 


940 .648ept 15 '24-32 
a gy Hall Bonds, 


, aa 1 1931 

Street-Repair Bond 
58°19 M-S 110,000- Sept 15 °25-"35 
6s ’20 s-a 30.000_Sept WY gts 


5. 
5 \%s’22M-S1 10 000cSept 15 
36 .000cSept 15 ’27-'32 
yotins ooths Construction 


534s'22M-815 $3.000cSept 15 ’23-’28 
wer, Pavement Sidewalk 


Bonds. 
5s22M-815 $5,540.64cSept 15 1924\7 
(88 ‘(000.00cSept 15 °25-31 
mprovemen “Bon ds. 
Sept 15 1924 
15 °25-"32 


G 
§s'22 M-S15 |. $350¢ 
8 ,000cSept 





5s 
5 


ons Same gee 

rosa l 5° 

hoe T18. <g 0) = * 295 
INTEREST de at at. 

Bank, N. Y.. and at the Sinking 

Fund Trustees’ offi 


noe Boe FEA 192 


A ry 
Se oa aes ee 


- 251 5 


3 ane M-S $ 


5 192 
°25-’26 1 (D 


68°21 F-A$675,000._Aug 1 ah. 44 
(Due $25, 000 each six months 
BOND. DEBT, Apr 13'23.$1,817, 
Sinki fun 


ng 11,927 
Assess. val. (2-3 act)1923_58.777.910 
Tax rate (per $1,000) 1923.--$10-84 84 
Population in 1920 

INTEREST is payable at Chase 
York City, and 
at the office of the Sinking Fund 

. Lorain. 


LORAIN COUNTY. 
ad bonds is the A me» if seat. 


,000 
Oct 1929 
7 aes Bonds. 


ome He. 18 x - $78.00 


Ass’d a 22 (abt. act.).176 335 
Tax rate (Der $1,000) 192 22... -$3.30 
County tax 192 3 

Population 1910, 76,037; 1920.90 612 


INT. at County Treas. office. 


COUNTY BOAD DIBS- 


© 
Ae | 


KSESSE 
de ewe 


26) BOND. DEBT Apr 12°23 $420,000 


Sinking fund 18,560 
Assessed valuation 1923__.56,972,27 
Tax rate (per $1,000)1 +23 5 ce 
. WY in 1923 (est.).____ 32,000 
at County Treasurer’s office. 


LOSTCREEE ie’ as RUR. 8. D. 
This district (P. O. Casstown) is 
in Miami Count 
Schoo 1 Erect on Bonds. 
5s '19 M-S {$44.0 


30, 
BONDED DEBT 


LOUDONVILLE. 
This village is in Ashland County. 
Water and Light Bonds. 

13 M-S a 5 500c.M&S 1 '24-"25 
58 °16 7,.500_...Sept 1 1925 
Water-Works pgate 

$12.7 seg 15 1926 
ey 
500....Sept 1 1926 
onds. 





Village. Impt. 

5e *16 9 

Town-Hall 
M- 


Agseas. val. | af fost 

Tax rate (per $1,000 52-500 520 

Population 1910 1920..1,88 
NT. a mt 1910, 1,804: 1 Seticnaae. 


y | This village | 
This village is in Stark County. 
Sewer Bonde. 

3858 20 s-a 4,000_..Jan 1 "24-51 
«, Water-Works Ext Extension Bonds. 


-.--Jan 1 ‘24-56 
Sg rs Bevis Boaz 
a. 20 °24-"26 


GEN. BD. DT. . May 27 18 $48 


rave (pers $i 000)" t7°$13-50 
Population 1910, 1,678; 1920_.2, 


res phy hte ve 2847 
EE? ye 12 oe. . $225,000 
tal assess. 23 
san tax rate (per $1,000) 23 $3.00 
Population (est.).........-..-- .500 
T. payable at Dist. Treas. office 


wt A be me oP min ih yd E 
This district (P nd) is in 
Clermont Count 


Tepe Buildin 
5s ° 


Key each ‘six mouths’ beg. 2 


M_NSi3 000 Now 

5s '17 3G00e-t Nov 8 '23-'48 
BOND. DEBT Apr 1919.. $46,000 
Floa debt _ 


TOTAL 
es 


Tox at wd ty H+ Loveland 
Nationa! Ba 


LOWELL SCHOOL wg pile aS 
This district (P. O. Lowell) is in 


Ww n Soom. 

5s ‘15 A-O $ 1949 
BOND. DEBT. ,000 
Sinking 


peo valuation 1915__--950.000 


80] LOWE village is in Mahoning Co. 
Deficiency Bonds. 
6s "21 uv-D {$2,500_.June 1 '25-'29 
00__..June 1 1930 


Viator Works 60e- Oc 7 etree 
5s °16 7 #1 000c_J 5 3-44 
-15 18 oy i, 5.000. xs is "23-35 
5 e15 M-8 5.150.-M-8 1 *25 

ata SEY G00, Bor Bon, 
218 
BOND. ERT De so) bonds 1916. $ 


fund 
930 | Aescened valuation 191 é---3.208: 
"38 | Popatation | 1910.1 on: 1928 --23 16 





Lowellisville Savings be 
Powellevitio . aking Oe., 
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, , 1 '23-'31 
24.¢ e 1921 ;48.539.010 4s '11 M-8 $16,300--Sept 1 '23-' 
« “‘ ‘21 M-N 51,000_.May 25 af. 31 | Total assessed val 215s" M-S ti. 
~ Qgumy seat Brfotedo, °° |S BE AG’ Sb S0R- MES BE | Papal “P10, 10,02: 1920, 19.00 ee MO aa oe 

Children’ s Home Impt. 3.'97 - 23 a 2'939.63.Feb i 1924 RAL 8CH DIST 43,000: Sept 1 "23-"31 
5s A M-8 $5,000--Sept 9 '23-' 4.000_...Feb 1 1925 | MADISON RURAL is in |5%4s8'19 _.- 72.000. Sept 1 1 '32-'43 
§e’l4 A-O } ,000_ 000_.A pr 14 °24-"24 5.272. $2--Apr 1 1994 This district (P. O. Madison) 7'000_... t 1 1944 
5ie'14 J-D ‘ae-—tee L 30-'ae ‘22 A-O /30,000.Apr 1 *25-'29 | Lake County. 1 /23-'25/5348'20 M-S 43,175 -— 924-1940 

Stone & Gravel Rd. Bldg. Ronde 6s 28.000_-Apr 1 ,30-'33 -O $5 ‘0006. Oct. 1 °26-'35/6s 20 M-S 14,000 -..-- 1933 194i 
5s ° F-A $18,000-Feb 24 '24-’ 5s '22 M-S 12,376.52Sept 1°24-'30 | 54s'19 A 3'500c...Oct 1 1936/68 21 M-S 34.200 ae ~ 
3s 4 33 18-008- July 16 263 oe ee Seve 1 1024 36,000c_Oct 1 ‘37-45 5810 Mee 1098-1081 
$s 15 MLN 6,600--May 4°24-'25|, .., 12,000- “Sept 1 '25-'28 10 4-0 14eee ont aeaal eet Construction & Viaduct- 
5s "15 M-N 2 ,000- May ll e4- (29 20 ,000_. t 1 29- 33 54s 19 Ps 9° -Qet 1 "40-45 4s ‘09 M-S or ° 

Road Repair Bonds. can nai os 23 &a 5 -on- - See : ae ge BOND. DEBT ‘Get J 1919. $71.125|6s°18 F-A {$1,000-- a 4 1938 
448°09 M-N 24.000. Ma ie 3339 ite Mage 145'000. -Sept 1 °25-'33 | Po ulation in 19: ‘{o30 (est sabia atthe os) 408 Skee 1923-1946 
ise? M-N 88,000-May 22 24-31] Certificate of Indebtedness. a5 | Budmauee Bank of Mavis 6s (22. M-S 10.000..Sept 1 23-32 

State & County Road I.npt. TOT 3B DDT Mar a0 O58 5,799,587 . ” dowane-Dispean-Maat 19onas, 
Be 14 ¥D °T. “Bee 21 33-34 Debt pa a, township 609.653 a By. 7 Greens is| 5s 15 os $44,000 enews 192 

o $ s 7 ‘951 levy (inclusive) _______ ew . 

Bib AD AOR AD 20 24 351 acgocamene deve padi 5 sf 308.259 | in SE ee sept, 1 29-'42| 5}45 18 FX 916.000 -.- 1928-1898 
i ie F-A soso _— yd cdi legh 22 1.000) 2 °2: 2-$22.20 | ( ($13.000 8 in a odd years and $12,000 32 21° M8 10.000 ‘a5, » raat 2 
° t.a 92 728: 1 Flo mergen . 
4s "4 MLS 1220 0000. Mar 1 1944| P opate 1910. £63 728 1820. 279 721 TOT. BD? DT. 8 22-9988 886 Bs (11) M-8 $4,000 -..- 1023-1924 

280,000r..Mar 1 1944 ropolitan Tr. Co., N. Y.; other bonds | Assessed value 1922... __ yf ge Marbage, and Refuse onds. 981 

"a1 "A'O'$13.720._Oct 28 '23 '26| 8 office of Gounty ‘Treasurer. ee Park improveenant Bonde. 

“5 Ist.|, F . 
ee N | OO. Oct 10 1924 | LYKENS S TOWNSHIP,  , | MADISON VILLAGE SCH. DIST. |. “20. M8 319,000 ~~ 1923-1940 
we 22 *° | E600 Oct 1096-471 B.D Me 1) be te Orawined Gee On. D.|22 19 SS 1 000------ 4 1988 
5s ’°22 A-O 4700. Oct 10 To34 Road impt, Bonds. ‘A-O 1 '23-'35 MADRIVER If Roy Sept 1 '23-'26 ry usi7 M-8 15:000--Sept 123-37 

22 A-O | 1'200..2Oct 10 1934 B45 oe ee 000-1 Hebe, #4 it So ae Tg 2 18 M-8 10.00% Byer ine 
Se’ , 0). ~~ ‘ 7,000 --2-— ‘37-41 : Sept 1 °24-"25 

beame---ee 12 Tee) 2 1S T Feb 20°93-_ $54,000-| 6s ‘21 M-S {12/500c-Sept 1°37-'4 000- “Sept 1 '24-’ 
58 122 NO | 31000. 0et 10 25-737 BON RA BERT Ase 188 $5498 24'300¢_Sept 1 46-51 54s'19 M-S 4:000--Sept 5-98 
seg aco } PRO Bet 18 1833 |Pomuiation tn Oi, S83; 1090, 813 | (0 R0de-Sepe 1 a8 5148119 M-S 10:00----- 1925-1084 
eT oe id 1935|LYME TOWNSHIP. INT payable at Dayton Savings & (45°99 M-8 oo Selamat + 9 
1,000-. Oct This township (P. O. nove) is Trust Co., Dayton. sag ay | eon Magali 
h Bonds. in H County. Pop. _...-1923-1928 
si 3 iD, “21,800. sept 15 "23. 26 ee Apr 14'23-_ $25,000 a This district (PO. Castalia) is 1 in 8 31 AO 147,200 weees 1923-1931 
st I? AO 52°00 Agr. 20 24°37 | Total assess. val. 1922. ---8,068.355 go “21 M8 $175,000.Mar 15 '25-41 434508 MLS $11,000"... 1923-1928 
Ss ‘is 33. 36.000 “Aus 6 28-28 LYNDHURST VILLAGE 8. D. 6s ar MS 7 9°00. Mar 15 32-61 3i48'20 ID 36,000 2222 1923-1940 
. 8 ae % 15 ‘3 5 4s'20 J- =r 22° 
5s 19 A-O 29. --oe Ss 24 29!" his distri ct (P. O. South Euclid) 0,000- Mar (?) |Bi20°39 JD 118049 BB. 10Sa-1049 
5s 19 M-N/J135.000.._May 9 '24-"29 is in Cuyahoga County. BONDED DEBT_._.__.......- id ik Bonds. 
124,000.May 16 '24-'29 Idg. Bonds. snl “one ie 1927 
5s’ A? 900-June 20 '24-'29 |, Shoo! Bids. 0000. June 1 '24- 40 | MAHONING COUNTY. 54519 M-S. $2,500... -1923-19 
5s (19 F-A 124.000.-Aug 8 ‘23-129 BONDED DEBT.) (?) | “County seat Ei reannowe. 514s'23 M-S $46,000... _- 1924-1942 
$e ‘21 M8 400,000-Mar 10 '24 31 LYONS VILLAGE SCH. DIST. | 5,f{;98° Bongs.4) was ‘24-31 unicipal 64,000--Mar 1 34-3 
= "21 A O 292,000-Apr 25 '24 ‘31 This district (P. O. Lyons) is in 4348" er 9.000... Mas 24.32 548'23 8 (ee '000, Mi Mar 1 *40~’ 
Gs (21 3D 25,000. June 1 (24 (31) atom Sounty. <== 91 258---BAR8 te Real Estate Bonds. 
534022 M-8 140:182.058ept 1 *23-31| School Bone 000----Aug 11923 55M House & Jail Site Bonds, |514822 M-s $1 £0 PRAT 

2 23-31 '000..Aug 1 °24-"27 $121,000.-.M&S ay '23_- ATS 
ae eeee) 5000. Aue i *o6.'30 | 4 Aaly™ i _ Loni ae 

Water Supply Bonds. 31/8 20 oe 1 Oh aus tates We Higuse & Jail Bonds "24-'37| Water works debt (add'l). 196,700 
$5 fat ie SSBRO 0 Mar 10 23-3 29,000--Aus 136-46 | 4349 07 --- $023.000-..-M-8 34-32 | Total valuation 1923. _- 43,954,610 
54918 MN 16.000--May 9 '24'30| BonD. DEBT Ay is Bo SO 45:10 --- 190.000---S48s 24-36 INT payable by City Treasurer. 
5s 19 J-D (86.000-June 27 ‘24--30| Total yma Pe a sb a 9 rs 
5s 19 A-O \14 000-.Oct 31 '23-'30 Popahatiens 1 1o0e ei )"238 400 | 55°13°"M-8 $19,000. Mas "24-" 

3445-30 FA. 3'Q00.Feb 26 34°26 |/ OPulation in 1923 (est.)--.----- ** Tuberculosis ospital Bonds. 
ai - = 1A 8 "14 M 2.000... " 

‘20 M-S 147 000. -Mar 1 '24-°31 ENTRALIZED 8.D. | 4s ‘ 
be 19. ‘- D 147 000-2 5 (22 | ee ernie diinteinn (P. O. McComb) is in 3x mental saen Fands: 1923 
pT MON 43 'o0_ Nov 15 3331 Hancock mer 000 .Sept 15 '23-'44 ee County Road Im- 
6s °21 M-N 94.000_May 25 *24-31 5\%s'22 $73 600 in odd yrs. and ge 18 rent Bon ~*~. &S '24-'296 
Gs "21 M-8 41:258--Oct 3°25-31|  M-S 15] $14,000 in even yeare.) | fe 11B'°-< 1 800---M&s "24-96 
és 21 MN ( £480. Pi9pt| BONDED Debt St OSE cc: SEB seas 39h 
6s 22 F- 800 - - - - ‘18 --- —2:000--- 

2,000....Feb 1 1925 ONNELLSVILLE. 58'18 ... 28 
5s "22 M-8 64,759.68Sept 1 '24-32 This vill view © (Village Portion): a. oS eee 68°21 M-8 14. 
944. can Street Bonds “ one ee prapmaeiontr ee Bonds. 
6s '22 A-O 8:000.Abe 1 3843/48. Sd, 88.0000 duly 1 1080 58°19 222 {10,000-2Mar ¥ 724738 534822 BS 15 $90,000 tee 
aan ee | elas 63-D #3 'BO0e $800 ea. 6 mos. be 19 --- {19000 . Sept 1 33037 5 '23-'32 
11,329.11-Sept 1 1924) 5° J-J_  42,420¢ ny 55 1928) . | oe 6,000.-Mar 1 '24-'26| nonn. DEBT Apr 5 1925 | Fh EE 
58°23 sa 54 ooo ooSeer I lakes 4 #16 J-D io -J-D 1 °35-"42 | 58°19 _.- 6000-_Sept 1 ‘23-25 i valuation 1922. _4 239,94 
3,734.17 _Sept 1 1924 (Bie Ue part each 6 months beginning | 8°19 _.- 3, pear a eopnens or 1-000) £9 a “ahs 2 
98125 © 115,000.008ept 1°28-'3]| July 1 1929. ?'$500...-Dec 11935 | °° 19 ---  {1-200--Biae | 11920 | Pop'n '20, 27,824; '23 (est.). 
3,430.37_Sept 1 1924 5s ‘17 J-D 7000725-D 1 '36-'42 | 5s ‘19 Sis 6380077 RED 4} "20 | * 
58°23 sa {16,000.00Sept 1°25-’2 | §00....June 1 1943 | 6s on M_5{249 000. ~ June 18 1930 Trust Co. 
15,000.00Sept 1 29. 31! Sewer Bonds. 6s "2 p+ ol June, 15 1945 omne, 
ae 64'000 00Sep 112532 Se ding Bonds. 2G Aap ES 2 6s ‘20 M-S 23 ot a g one Be we ot (P. OG. Bedford) is in 
bs '23 sa | 5,873.41 Sept J 1924 oA A-O $1 3 gaa A 1087 | 2) M8 9p 000. 1 2433 Ouyah cof pra SES 
000. ency onds. -S 77,000. _Sept '3..000 15 1931 
1 607.57 Sept 1 1924 | 5 er Ty” $1 500e...Part yearly | & $22 M t 1°24-'3214 18 M-8 $18.000c. - 
5s '23 sa } 1,000.00 Sept 1 1925| Bonn DEBT Mey 34 20° S7r 500 | Bcs522 Me $7 .000--Gept 1 (24-324 tis 17 M-S *i6 ‘000c. Sept 15 1937 
G.00) -O0Sept 1 "26-52 | Sinking fund............. tate Aid Rosé Bonds eT oo, er saneres 934 
98 128 © 118:000.00Sepe 1 "25-30 denen. Sol personal) Berets: 434514 -—- Siler 72 E) st) RE = ee ee, 
‘987.33 Sept 1 1924 | Assess. val. (persc Poact-) 2.2 665 | S815 --- 1.500... <M: OA aT ,Publi¢ Hall Bonds. Seve 18 1007 
fe°23 se | 2.000.008ens | or ae Total tax rave (per 3 000) 13 est ae ot 93200---M a8 34 25 uso $0000... 1934 
, . ‘4 Pop nin wamewhe - agen 0. ] r " wad 4 4 nds. 
2,531 .66-Sept 1 1924 5s  . D. DT. July 1°22 $2.030.6 Water-Works Bonds. 15 1942 
58°25 $ 113'000-008ept 1 °28-'31 McDONALD oe DIST, | pee. ane debi ada! D Fi ‘307 fe (17? M-8 *10.000-----r- - == 1980 
‘ : e - , ‘ ‘ a 
$'000.008epe 1 *25-°90 | in ‘Trumbull Coun nty Spee. road dist. d obt t(add) 611,763 is< (21 M-8 15.000----Oct 1 1936 
0 . ° 

Bridge Bonds. | | oc May 2 1924 | 6s se DY A-0 44.0000-A-0 | BL 45 | county tax (per $1,000) 1921..$2.84| GEN. BD. Dt. uune § °22- 306,873 
pis Rw aS Oct 12 '23-'24 és ‘20 ALO 8 000... AO sy Populn 1910" 118 .51; 1920. 183,310 Aenenemens $4 20:80 %aci 54.575 820 
ores oo 13.0006 ;Aus iD 2a Bo lb 22 ALD do'goo 7 Oct 1 25592 | ENT. a¢ County Treas. office. Total tax rate (per $1,000) '22..$2.15 
434508 M-8 19, Sept 25 ‘93°26 | efundin ‘Bonds. 43 | MAHONING COUNTY ROAD | Population in 1920---------77 
4008 MS $11,000. 5058 ee 0,000... Oct 1124-43 ING COUN’ on aie 
§6°13 J-J — 8.790.--Jul 33 | BOND. DEBT June 1°23. $259 boo DIST 12.000.-.F&A ‘23-'24|MAPLE HEIGHTS 8 ist. 
m2 © {10.00.22 Sept 1928 Tareas ed ascaatja.ao8 | Meebo FR ARB --Bek Seals SOD. bege 

> depo to: Tot.ass'd val. ’ , , ---f PEA " -5 oon 
Read and scidge Repair Tf | 5 ‘ tax i (per, ot 3 000) #2°$5,40 se) os 138. _.-F A 3 5 2 --- 
, Se Ta 700. — July .. 1923 a int. svable at Frumboul | $0 bs 13 BA 93, “CREA 23-34 = = 
Main Fqritery on.’ 4 be "14 F-A_ 35, : - wre 
: » 4, rig pe Aseesed valuation 1021 22 $4 - Oct 1 
~ ie ie rw 18,000.Nov 12 33. ar Matson  OOUNTY. Assessed valuation it 099 de 22 == 80,00 15 1923 $200, 
mm 6G SS 8h Ae ee SRST TIPESL AULT vx-an | Maaate none Om H1.008 | GoD Skt Av i 
$18 FA 900 Aus 27 25°23 be ~ sacar | Population ia 18105 —-—-- =i Total tax rate (per 81-000) 98°83 
Be'l6 FA. 60,000:Aug 11 23-26 fe a Ts. oe ‘24-87 } posal tax Fase (pee 1.000) ‘38. i 
4G BES 16.000 -fept 15 ee gets 14s. - 7777 M8 “1824 MARIETTA. 
i xD ieee De 2 Bo ie ip i Sata | MARIET tin wasnneion Count. 
56 "17 A-O Oe a Oe og 34°37 | 6a ite ponds. 000_....M-S '24-'30 Cul Bon 1 "24-41 
Be '19 M-N 17:000--May 9 ‘24-2965 “3 M8 35.000... -M-8 '24-'30 66°21 -.. $7,820-- 
56°19 M-N 17,000.-May 9 '24-" Street Improvemen 

HB AB Houe-Tene 3 248] Road Bondy. a ta ait P5530. bale 1 0-85 
ie KOT '23-'29/58 19 M-8{ 4,000.---Sept 11 pony 
5 sl J-J £000 - duly 97 94.31 5 _...Mar il 5a 2000... 3 © 

M8 '90:000.May 11 ‘34°30 TOTAL DEBT july i *22 $459, "13 ‘9006-Faae 3 
M-§ 70,000-Mar value, real estate.31, bs aan he ie 
es M-N/| 8,000...-Nov 15 1923 | Assessed 16 71 
{58 'oo0- ov 15 '24-'31 | Assessed value, personal. . 16.848, 
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[Vou. 116. 








coat TY me uaa 
4 ah A-O $30,000, Oct 1 °23-"32 


5s ’ paing $1580 ----Dec 1 1923 
6s 10.665 


4 1 mee Ss _Ma ; 

tar TAL DEBT”. July 1 ‘1 Gt 226 

Assessed valuatiou 17, 140 
(Assussmen! anhuut  ctual value.) 

Tax rate (per $1,000 4 00 
INT. at ist Nat. 


MARION. 
This city Is In Moen County. Ip 
oe Feb. 22 1830 aga 


Date. Pur 
00 fst my fast 000 Sept I” "25 


S Ss3 


Y es 


1) 


‘ Sept 
Street imp 4. 572.71Sept 1923 
do 01) Sept! 3 


_ 
~J 


2, 
#1 Refund »-7"500 Sept 1°29 
8°16 un aa ep 
‘16 Fire bldg... 0.500 bene: 1°29 
S 
8 


re) 


"16 St impt.. 30.000 Sept 1 °27 
"16 Refund... 92, rag Sept 2 
's'20 City portion 6 

"9 hospital. 

a me ~ey 492 ea: $2 28 
"21 vetie’ y 118 Be. 34M-S'21i-'31 


Os 21 Slant 93.800 Marl’24-"51 
5 \%s'22 dees 
M-8/25 


heleiele $53 
ne 


5s'23 sewage-150 ,000 Sept 1'23-'47 
Service Storage Bonds. 

Del 22 M-S $6, 000____Sept 1 1932 

ic iency Bo nds. 

ade 22 M-S $32,684 76- Sept 1 1932 

idewalk Bonds. 

54s me CF 


5 RRS. 
>" Sewaae Bonds. 
‘Se "22 ... $150 000. Sept 1 '23-"47 


Be ’'22 M-S 400,000 - Sept 1 '23-"47 
Water & Sewage Bonds. 
5s Hh M-S {$72, . .Bept 71 24’ 31 
128,000. _Sept 1 °32-'47 
TOT. BD.DT. Apr 23'23_$2,710,581 
Sinking fund 20 ,0O0 
Assess. taxable val. '1922.37, 184,510 
Total tax (per $1,000) 1922-. $25.16 
Popul'n 19.0 14,~02; UU. 27 SY) 
NT. payable at Chiy Treas. office 


MARION COUNTY. 
Marion is the county seat. 
Co urtsTlouse Bonds, 
5\%s 19 M-S F 00. .-M-S °24-'29 
onds. 
5815) M-S $1,500c_..M & 8 1 1924 
*Faireround. Monas. 
~ ~ e ; $4, out a 1 1924 
mpt. 
5% rigs $8.250c. M&S } "24-26 
4%s'16 - 15,000___.Sept 1 1926 
5s .500....Sept 1 1930 
5s '19 M-S [18:000e- Sept 1 23-28 











8.000c.Mar 1 '24-'29 

3,250c..-Sept 1 1929 

6s °20 M-8S 16 5W__..._M-S °24-'30 

Road Bonds. 

18 © S55. 200. ..._.M-8S "24- "28 

Se "14 ... 0,000....Sept 1 1924 

ly Bee Ob B00. 2 Mee 1 1929 

"19 ... 25,000_.._Sept 1 1929 

& 1. abe 1 1930 

6s°21 _. Sept 1 1930 
so BESTE Highway Panes. 


“Soot i °26-'31 
TOT. DEB Sais 1 22... o0Gs. 654 
Sinking fund_. 19,471 
Assess. val. (real omate) ...06. 165 "720 
Assess. val. (pers. prop.).33, if O*®, 20 
Tot.ass'd val.’v1 TN ach. 179.9 18 64 

State&Co.tax(per $1, A ne ne 
Po ery in 1920 


MABION SCHOOL we 
M-8 $63 a 41 


O00C...J-J °24-"26 
000c ....1923-1930 
.500 


923 
---M&S8 '24-"35 
ept 1 °23-"40 





10 
5}4s'17 M-S 
5\4s'19 M-S ee MB “oes 
«Refunding Bonds. r 


ad ft 

8°16 M-S 34.000_.M-S 1 °26-'32 

TAL DEBT Nov 1922_$1,241,000 
Sinking fund June 30 '21.- 8.9 


per ) 
Perak ton 1919 (P. O. census)30.000 


T. payable by District Treasur'r Tr 


Reta 1840. 
efunding Bonds. 
6146614 A-O $6 








MARION TWP. RURAL §&. D. 
This district (P. O. Chesterhill) is 
in ny County 
ool Buildin Sag bands: 
53e8 pe M-S i see} 


t 

BOND. DEBT ony 1’ i le $50,000 

Floating debt mr ] ,000 

Tot. assess. va 448 ys 811,810 

Sch. tax rate (per $1,000) “2 -$23.20 
Population nth fe ed) 

NT. at District Treasurer’s office. 


'24-"31 
"32-46 


MARTIN’S FERRY. 

This city is in Belmont County 
TOT. DEBT July 1°22... $341 7340 
h value, real estate. 6.706.670 





in Assessed value, personal... 5,784,870 


Total assessed value 1921 - 12 A491 500 
Total tax rate (per $1,000) ‘2 
Population 1 


4| MARTIN’S FERRY SCH. DIST. 


School pds, 
5s °17 M-S { 25. 


58°19 M-8S 9.0 
5s "22 M-S/24 ¢ 
C 


5s s-a 3 a 
,000 


BOND. DEBT May i 
val. ‘22 12,800,000 
oval ta rate per $1'000) 22.92 00 
r ) ad 
Population D 1923 (est 13,000 
NT. payable in M Startins ee 


MARYSVILLE. 
This om | is in Union County. 


00c.M&S8 1 '24-"31 
0 bo. Mas 1 °32-"36 
00c.M&S 1 '37-"51 
0. Sept 1 *23-"31 
00..Mar 1° ] 45 
































In- 


.000....A-O °23-'29 
Mill Creek Purification Bonds. 
Se 13 oh bah ee eee ‘28-53 


$20 
GEN’ iis DT. Met eet to ‘23. $185,700 
Assessment debt (add'l 83,412 
. val. rea) 
Assess. val. personal 
Total assess val. 1922 
Tax rate (per $1,000) 
Population 1910, 3.576: 1420-3, 635 
NT. at office of Sinking Fund 
Trustees, Marysville 


MARYSVILLE SCHOOL ee 

5s 13 M-S $42.000c..M&S ° 

BOND DEBT Apr 7 192°. 

Ass'd val’n (80% act.) '22- 4 .950 000 

Tax rate (per $1,000) 1922___.$6.5u 
INT. at District Depository. 


MASSILLON. 
This city is in Stark County. 
sormorated as a village in 1853. 
City Barn Site, &c. 
5s 15 A-O $2. 000e__Apr 1 °24-'25 
“Street, Bonds (City’s share) 
SOBs wcc< 923 
(13. 000c....Oct 1 1923 
5n09._.__A 


In- 


5s '16 
6s "19 
6s '19 
6s ‘21 


58 *22 


Apr 
Aug 
July 
Aug . : , 
35, ,000_._Apr 1 ’24-’ 30 
A-O 6,000____Apr 1 1931 
6,346887 Apr 1 1932 
14,000__Apr 1 ’24-’30 
5s °22 A-O 3, _Apr 1 1931 
3,801 58 - Apr 1 1932 
5s "23 A-O 52. 185_._Apr 1 '25-’33 
Street- «Improvement Bonds. 
4\%s'09 __- ] 
Storm Water ‘Bonds. 
sl $1,900 .._.. 1923-1924 
‘undi ng Deficiency Bonds. 
54s8'18 A-O $8,000c__A&O 1 1924 
6s 20 s-a 61,841" ng '24- 26 
oo iee Department Sond 
"15 A-O »4.700c- rl ‘24- ’2R 
is "19 June 7,500._._June'24- ‘26 
‘21 8-a 12.859¢c__.A-O ‘27-7 
Apr 1928 
a. olice & Fire Alarm Signal. 
1 s-a A oie B 
és °20 16.000c. Des 1 °28-"31 
_ Park Bonds. 
6°15 A-O { 78 O00e. Apr 1 1924 





38°15 A-O Oo 

1N.000¢.._A&O 11926 
Repaving Bonds. 

1000.7 ADe 1 °24-’28 

58°22 A-O; 21,000__A 1 
7,844.69_ = 
7, ees 

5s "22 A-O (56,000__A 


1 
28. _m 
Paving Bonds. 
4, 29 ---Oet 1 ’24-’29 
5s "23 s-a { 10,000_- t 1 °30-"31 


5,482. 15 Get 1 1932 
BOND. DEBT Ma 


24°23 $662,614 

Floating debt (add’l) 16,000 

Sinking fund - 47.613 

Tot.ass'd val. '22(50%act)30, 766,830 

Total tax (per $1,000) 1922. __$20.00 

agmetion 1910. 13. 879; 1920_17.428 
NT. at State Bank in Massillon. 


1 1931 


’ 


Oe kon SCHOOL Dist; 


M&S °23-"32 
4s ‘10 M-S ds 500 ‘S "23-30 
J-D 2.000c.-M&S 24- "25 
Pe 67 ,000c_ . ..$1.500 due 


mos. 

M-S 17,000c..M&S °24-’ ‘31 

M-S 27 500c..M&S '24-"50 
Ss 5§ “S$ '23-’33 

ar. 1931 
24°57 


SoREEE? 66 
eee 


alternate.) 
.DE EBT Juscs 3. $1, cE 500 
pe d val. "22 (80% 
School tax (per $1, 
PoperaGon 1923 
NT. payable 
Commerce, N. 
easurer. 


at Nat. Bank ot 
+> part at office of 





MAUMEE. 
This village is in Lucas Count 
shee? A-O $60,000c 


hemes Bonds. 
6s ‘21 M-S oF ,970_._Sept 1 ’23-"31 
(For amy, be due each year see V. 


113 17 
6s 21 1-8 16. 500 Sept 1 °23-"31 
ab eis - ‘each year see V. 
6s 21 M- Ss 18,000 Sept 1 °23-'31 
(For gb, 1704 due each year see V. 


113, p .) 
6,500 _Sept 1°23-’31 


6s °2 ’ 
(For pe. A due each year see V 
794.) 


'200c- Sept 1 ‘23-29 

Refunding Bond ds. 
5348'15 F-A $1,250....Sept 1 1923 
68 ‘18 sa - ,000...-July 1 1928 

Street Bon 

73 000... .-Sept 1 1929 
8S  4,500--Sept 1 '23-'31 
. 1919-831 ,899 
ce juation tO ele 63 40 
per $1 000) 19 0. -.$28 
Porintle pear: 2.307; ET 3 1: on 
INTEREST on sewer bonds and 6s 
of 1922 at Village Treasurer’s office; 
on others at Citisens Nat. Bank,N.Y. 


MAUMEE VILLAGE SCH. DIST. 
7: 000c- acest ’23-"27 


2,000c- 28-33 
M-S is 000c. Sept "34-39 
28,000c_Sept 1 '40-'46 
ose 000c_Se Pe 
8 OG6Nc_Se am "54-61 
BOND. DEBT April 192 50,000 
Sinking fund 9,000 
Tot. ar val. °23 (90% act.) 5,400,000 
INT. at District Treasurer's office 
or at any bank in in Toledo. 


mi? IBLD TOWNSHIP. } 

his township (P. O. Mayfield) is 
in Cusabe oga County. ‘Upon the re- 
turn of t year’s questionnaire we 





6s °21 


1 
tl 
1 
1 
I 
1 
$1 


learn that a portion of this township, 


was —-, and subdivided into the 
villages Gates Mill, Mayfield, 
aad’ Heights and Riverside. 
financial statement of the township 
as of April 14 1923 follows: 
BOND. DEBT 34, 


Total tax rate (per $1,000) ’22_ $19. 40 


MECHANICSBURG SCH. DIST. 
This district (P. O. Mechanis- 

burg) is in ne n County. 
school Building t onds. 


45,00 : k 

BOND. DEBT ‘May 10 hes oy. 000 
Plosting deht. 
Sinking fund ie 500 
Ass'd val.'23(abt.75% post. ).5.359 099 
School tax rate( er $1,000 )’23 vet 20 
Population in 1923 (est. ES 

iN’. at Farmers tGauk, Mechau- 
icsburg. 


MEDINA 

This villa lage Is is » Medina County 
Incorpora 

General Street Bonds. 

+12,.800 M&s 1 '24-"26 
i yp hee ] 1927 
{ FIR Oct 115° 
6s °21 A-O 8,000c_._._.A-O °24-'29 

789.35¢c_Oct 1 1929 

6s °"22 A-O {| 3, We ae 1 °24-’30 


1.60__Apr 1 1931 
fbracy "got 
o. 2,450... Feb 28 °24- 


rBo 
“67 “'M-s 320. sb: .. Sout 
44814 _. 


58°17 A-O 


"24° 
21 23 a4 


48 ‘07 MS $18 00%c. sept 1 © 
5s "08 M-S 500_._.Mar 15 49041 5s 
ae 1° 5-2 5.0 . Tee 23 32 
"36 305 19 ome J.J 4 
TOTAL DEBT Dec 1 ’22_. $229, 240 
Water debt (included) 57 ‘500 
Assessment debt (incl.) 97,128 
ed valuation 1921___6,529,440 
Pownlation 1410. 2.744: 1 2.) 3440 
INT on 1916 issue at Medina Co 
Nat. Bank, Medina: others at Vil 
lage Treasury. 


MEDINA COUNTY. 
Medina is the county seat. 
Road Bonds. 


6s 
54%s'22 A-O 


54s'22 A-O 


548 s’'23 A-O 1 °24- 
BOND. DEBT Kory (923° "$356, 562 
Sinking fund 5,512 
Total assessed value 1922_59, 042° :060 
Co. tax rate (per $1 000) 1922. - 334.2 4 
Population 1y20 


MEDINA CO. ROAD DIST. NO. 1. 
P. O. Medin 

5s ‘15 A-O $10. 000..A-O 1 °31-"32 

68°18 A-O 1923 

BOND. DEBT Apr 1921 .__ 


$95 
Tot.ass'd val.’20(60 act. )13. 476. ie 
(o. tax rate (per $1. 


MERCER COUNTY. 
County seat is Celina. 
Road Ponds. 

. a -O $24 ,.000_._Apr 1 '24-'29 
°20 3.0”) _Jan 1 °24-'26 

21 1 rd 

‘21 99 

‘21 200 July 1 °24-'31 

21 ,200 

21 00 


: 7 
i oe 13, 


’47-'53 | 5s 


$34,500 
Tot.ass’d val. ’22 (3-5 act.) .1,959,940 | 58 ° 


*23-" 34|8 


6s ‘21 J-J $12,500c.July 15 =e 
at he due each year V. 
bn $1 1.0000. ;-July 
10 ,000c_.J 


1924 





5s °21 J-J 
6s 











maturit 
Sis ooRrai 14, 000c. Sept 15 °23- 
(Due $2,000 in odd years and $1 


2,000c__.Sept 1 1923 
000c...Sept 1 1924 
},000c...Sept 1 1925 








534823 A-O {10,0000 














* 
a J 








54s'23 A-O 





¢ 
e 
4 
£ 
a 


§00.... 
54s'23 A-O { 1,000..._Oct 1 1925 
se 1 °26-"27 
Court t House Bon 
6s ‘21 A-O : $464 000- Apr 1 °24-48 
Bridge Bonds 


5s s’'22 M-S 50,000c. t 15 °23-’32 
TOT. DEBT May 24 '23.$1,247,600 
hae wag — (included) _— 50,000 
sr und 

Assessed valuation, sear 36. rt 340 
Assessed val’n, 
Tot.ass'd val. "29 ( 


Populatio. 1910, a4 536; 36 1921, ~ 26,870 
NT. payabie at County Treasury . 


METAMORA. 

This village is in Fulton County. 

Strost Impt, ( Village's ng is” 
$5.600- - 1 1924 

BOND. DEBT May 1 1918). $31 ,000 

Assessed val., real estate. .--294.710 


Assessed val poms ,180 
Tot.ass d a "1 0% act.) ..593 890 
Total tax rate (per $1,000) ‘15 $14.50 

Population 1910. ---- 475 


MIAMI COUNTY. 
County seat Is Troy. 
Road Bonds (Co's portion). 
5s ‘18 s-a $2,000c_.Mar 1 1924 
5a 19 sa { 2-860---A A&O *24-'27 
200c 


3,000 ep 





5s ‘19 s-a 
: 


53°19 sa 


4s '20 A-O 
5 4s'22 s-a 


5 148'22 A-O 


7 Oct 1 
5%s'23 A-O 2,500c__Oct 1 °25-’29 
2.000c_-Oct 1 °30-’31 
Shortt s Residence Impt. Bds. 

44817 ... $.00 
. treet-Improvement Bo nds. 
‘21 A-O $1 _Apr 1 "94-31 
Ks acai ,600.._Oct 1 ’23-’31 
Court-House Bonds. 
§s '20 A-O $3,.000c — 40 °24-'26 
Flood Emergenc 
58 ‘13 M-S$ B60 Sy sae i °23-"29 
Children’ s 4 cen Bonds. 
M-S $4,000 1924-1926 

* infirmary Bonds. 
"19 1924-1929 


san $5,500 

" Power House Bonds. : 
2,000_ - -S&J 1 *24-"25 
4,500._Oct 1 5 


2. RT 
Raectate | Light epnds. 
6s "2 $5,00 


000_..Oct 1 °23-'26 
Brid ¥.. , we. 


5s ‘17 ni -F&A 1 °'23-'28 
000....Feb 1 1929 
6s '18 M-S ge - Mar 


6s ‘18 


,000...Oct 
turAlL DEBT Apr 1 °23- $497 .975 
Assessed val. real estate__52,117,.210 
\<sessed val. personal. ___31.791. 150 
Total ass’d val. 1922 83 ,908.360 
Vounty tax (per $1,000) 1922. $4.50 50 
Po Am in 1920 Sey 
NT. at — of 
and Auditor 


MIAMI CONSERVANCY DIST. 
This district nized in 1915 for 

the preve ition of floods, takesin part 

of nine counties and includes the 


.000 | cities of Dayton, Hamilton, Middle- 


town, Piqua, Troy, Franklin, 
isburg and numerous other smaller 
municipalities wy a total esti- 
> pulation of 375,000. 

5148 17J oar + aah 070cDec : "23-46 

$'20J-') 50.000 "25-'49 
b ND. DT. A ae t0 23. $33,290,601 
Assessment debt (add’l) 

April 5 1922 

The benefits ‘085 378, by court 
amount to $78,059 +h or mare 
than twice tne estimated cost: 
work. The bonds ere a direct es: 





tion of the district, supported by 











JUNE, 1923.] 
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MIAMI CONSERV. DIST. 
against all the benefited |. 
y within the District. The 


1916 nd tax duplicate vores 
of es assessed for benefi 
i tnchades cities, villages “and 
counties, assessed in 
194,816, 600. About 
benefits. p .§ =e 059,375 are 


sguatand 
real property i in the scene: | tat 


the aed ] 
w0% aa the , A — 


as units. 
INT. on the Feat is ble 
either at the State Treas. ctrive in 
Columbus or at the National City 
Bank, New York City. 


(Con.) 


SBURG. 
This village is located in Montgom- 
- Incorporated Feb. 11 1832. 
Flood Emergency Bonds. 
68°13 J-D 5, "Jane? "24-"28 
City Building Bonds. 
48 ‘12 J-D $10,000c_June 1 '25-'29 
Sewer Construction Bonds. 
4s*ll J-J $2,000. _-_July 15 ae 
5s °14 4.500... Apr 1 ‘24- 
5s '14 4,000___July 15 1923 
6s °22 A-O 30.600 
bk { Ponds. 
444s'04 $80,000c_._. Mch 1 1934 
aot Sant to call Mch 1 1924) 
"15 F-A 4,300__Ang 2 °23-'28 
5 "22 A-O 17.000. -.Oct 1 °23-'39 
ee  wiauediie 


Genecal Street, Bond 
58°15 A-O {$4., 000._Oct. 1 °'26-'29 


00_....Oct 1 1930 

Electric we ict 

68 ‘05 F-A $19,000c_._._Feb 1 1930 
: (Ontional after 1925.) 

>» 29" Be 7 eee 

GEN.BD. DT. May 25 '22 $144,800 

Assessment debt (add’l) 153,340 


Sinking fund (cash & inv. 7: 7.293 
Total val. °21 (60% act.)_.5,704,700 
Total tax (per $1,000) 1921_-.$20.40 

1910, 4. 271: 1920... .4,383 


vo on 

REST on the water and the 

light bonds of 1905 is ene at Han- 
over Nat. Bank, N. 

at Bbw Baca on flood emergency 

oa fy building bonds at First Nat. 
lamisb burg. 


MIAMISBURG VIL! VILLAGE 8 D 
48°05 ... $2 rt aa}- New 11 °23-"31 


Eee an’ N09. oe 15 1931 
6s "21 195,000__Apr 1 '32-’51 


BOND. DEBT Apr 16 23. $251 ,500 


Ass’d val. "22 (60% act.) ..5,739 +50 
Tax rate (per $1 000) » ape $26. 2 
ul n in 1921 (est.)_____ .4,4 


NT. at First Nat. Bank, wien. 
burg, and at Columbus. 


MIDDLEPORT. 
This village is in Meigs County. 
5s 'N6 AO $2 nds. 
$2, 500c - Apr 1 '24-'28 
e "20 s-a 39.090..Oct 1 '23-'40 
Street Impt (Vil. Portion) Bds. 
6s ‘15 M-S $5 .250.-Sept 1 ‘23-43 
oo Bonc 
$i ,500_..-Sept 1 1938 
3000. -Sept 1 ‘25-3 
a .- $100, Bil ii 
assessed val. | <2 00 
6.$15.00 
00. 3.772 














LETOWN. _ 

This city is in Butler Oounty. 
Incorporated in 1837. Commission 
government adopted Aug. 8 1913. 
Fire Department Bonds. 

ae So nn tamed 
6,000. July 1 "23-2 
12, '000._Nov 1 '23-’28 








,)00_.May I 
Bonds. 





Seeees FF F FFF 
x 





ae 
— 
Oo 


Ov re be ee Or 
~— 
~] 
by 
> 


33 Ms 112,000- “sa nt 1'24-'35 
tree ’s 
J-D $1@ “=< 1035- 1942 


wey ee 


Tee 
> 
~ 
No 


ak ay god 1997 
4 Plant Bonds. 
s'20 J-D $20,000..May 1 '24-'33 
nds. 

19,000c ----1923- 1941 

76,000c_Apr 1 °24 ‘61 
5,000c._ Aug 15 "23- "27 
6,000..Aug 1 °23 ‘28 
7 ,000__Dec 1 
6.000__June 1 °24-'290 
7, Soh Ate 1 2S "39 
7,500_..A l "23- 39 
s-a 465.090 “Oct .: 3 
J-J 46.090__Jan 1 


Ren a ee 
”” Street ‘Bonds. 

$18,000__Apr 1 
Oo." = eae 5 


00_...Apr 
+ pr l 

ces "21 J-D 6,000 _.Dec 1 °23-"31 

6s °'21 J-D 9.000 - Dec 1 °23-"31 

5\%s'22 M-N 50,499_ Sept 1 °24-’32 


a at cae he on all 
Park Bonds. 
34899 J-D $25.000c- - 
00 F-A 


Cre 
cos 


or 
= 
® 
7 


@@ pe 
es 
nom 
Pie 
>on Pos 





on 
@, 
I<) 
“he 
& > 


TALS S 
ietein 5 


. 
~) 


: 


s-a 


Sees 
Soom 


1 1954 
1935 


-Dec 1 1930 
75.000c...Feb 1 1930 


(Sub to call after Feb 1 1920) 
Scere $27.500._Sept 1 °23-"35! 





on sewer 4s | 





.| 68 *21 


°23-'28 | I 


°24-'32| A 





aera Bonds. 





ice, ey eile, de cy as Ulin ta 
Brid e Bonds. 
Sigs ye ry 000__Sept 1 '23-'32 
. Jan 1 '23_$1,229,099 
pt nt debt incl.)..- "232.362 


*n 1910, 13,152; 1920_-.--_- 23 
. payable at Nat’l Park Bk. N° z 


MIDDLETOWN SCE Sg oo 






































~_ > 


M-S mt arc 
$4,000 1924: $2,000 1925: $9,000 
1926 & 1927: SS, 000 1928 & 1929, 
and $3.000 1930.) 
S748 20 A-O 25.000c_Apr 1 *24-'29 
6s '21 J-D 96,000c-. Tine 1 *23-"46 
5\%s'22 F-A 575,000c_Feb 1 °24-'46 
5s’ 22 A-O 90,000c..Oct 1 °23-'5N 


-_ 


5s '23 M-S [110.000c_Sept 1 '24-’35 
109,000c_Sept 1 '34-"43 
BOND. DEBT Apr 18 33 | $1, #1. at 
RR A IR 
Assess. val. 1923___.___. 47. 107, 10 
Actual value (est.).....-- 75,000,000 
School tax «(per $1,000) 1923 _ $7.97 
Population in 1920...-...--- 24,539 


NT. at Nat. Park Bank, N. Y. 


MILAN RURAL gag DIST. 
This district (P. O. Milan) is in 
Erie County. 
6s °21 A-O {$°2,000_Apr 1 °24-41 
66.509 Oct 1 °23-"41 
BOND. DEBT Apr 1923... $138,500 
INT. payable at State “Treasury, 
Columbus. 


MILFORD(VILLAGE) SCH. DIST. 
This district ts in Olermont and 
Hamilton Counties. 
44s 11 M-N$30,000c ....1923-1952 
Tene Bonds. 
‘17 M-S(a)$4.000_Sept *23 °3N 





6s '22 s-a 14.000__Apr 1 °25-'38 
Refunding Bonds. : 

54%s19s-a $12 00... Fab 1 °24-"27 

5s ‘22 s-an_ 14,000 "23-36 


tl 
BOND. DEBT Apr org Ob. $69 800 
Floating debt (add’l)___.-- 1,000 
Assessed valuation A ED Se 875,000 
Total ta. (per $1,000) 1 923_- $24. 70 

aINT. payable at Milford (Ohio) 
National 


MILLERSBURG-HARDY VILL. 
SCHOOL DISTRICT. 
58°13 M-8Sj$26.000._.M-S 1 °23-"48 


-~Mar 1 1949 
5s °22 M-S 4 000. - “Sept 1 1923 
156,000M&S 1 °24-’47 
TOTAL DEBT Apr 6° $37. .000 
Assess. val., real estate... .3,152,400 
Assess. val.. “SS gS 13,690 
Tot.assess.val.’21(abt.act. )5. 166.090 
Total tax rate pest 000) °21.$17.00 
Population 1921 (est.)........ 3.000 
MILL TWP. RUBAL SCH. DIST. 
Tais district ‘eh api taacs is 
arawas © 


n Tusc 
1100 5148" 22 M’S $79, 00e- Sept l fa? 57 


6s °22 J-D 1923 
534s'22 _.- 125; 6 Pe 1 193-36 


000 
BOND. DEBT Apr 15 °22- 
Total assessed value 1921_.3,380, ae 
Tax rate (per $1,000) 1921-__..$17. 
in masa (estimated) .__---- 3/000 


23 | MINERV 


This a! ae is in Stark County. 

Street Impt. Bonds. 

M-8S at ¢. ,900_..--Sept 1 1923 

16,000- _Sept 1 °24-’31 

Electric Light Plant Bonds. 

5s 19 A-O $50.000c =o 1 ‘23-45 
Refunding Bond 

-19 A-O $12.00 

BOND. DEBT June 2 i693” 

Water debt (add’])___-_---- 

Assessment debt (add’l)--- 

Floating debt 





neP 


5-36 
$90. 622 
13,800 
30,000 
pa: ee 10,000 
I Ue 1, 
Total assessed val. 1923___2,600, ‘000 
Population 1922 (est.)_..-.---- 2,500 
et ged bo SCHOOL DISTRICT. 
-O $55 .~Apr 30 °24-'45 
Se 16 Sutin 37-000 


dada 1923-1927 
2 9 
6s "18 s-a 2.000 





‘54/6818 sa 3,500...Apr 1 °29-'35 


.-Apr 1 aT 
BOND. DEBT Apr8s 1921- $82. ie 
Minking fund. 
Assessed valuation 1920. 2 2 974. 850 
Total tax rate ( 
Schon tax ( 
INT. at ae ee ~. N. Y. and 
Minerva Nat'l] Bank, Minerva, oO. 


MINGO JUNCTION 
This villace is in J efferson County. 
ne. in Pop'n 1910, 4,049; 
1920, 4,860. 
Sewer Construction Bonds. 
58 ‘07 Dec $30.0 Wc. Dec 16 23-32 





“oe i 
;| BOND. DEBT June 4 1923 $86, Bid 


Floating debt 
Sinking fund 


-- "es - ee or rr 


14° 184 
ssess. val. '23 (% actual)— 
SERS RIS Sere 3,942,820 
reeanal i ies aa 5.731 ‘670 
_ ai i A 9.674, ‘490 
Toa _ ( $1,000) 1923. _ $22. “ 
INT. at Nat. Bk., Mingo Jct 


«INGO JUNCTION SCH. DIST. 
sss a-0f°81 908---AES FER 
- 4 ya 1 1954 








oak == "35-008 GEOL AE 

te Bae 5 ME ici nlh inane 
BOND. DEBT "May 18 °22 $246,000 
eae (per $1 000; 1895- $30 0% 
Po ulation in 1922 ent kame 


500 
at First National Bank, 
Minwo Junction. 


MONROE TWP. ae SCH. D. 
This district ty O. London) is in 
adison Count 
se Bonds (Taz free.) 

7 pone 


,000 
Total tax rate * er ‘$1 ,000) aaa" *320 90 
Population 1920 (est. sinieaaiiale 
- payable a Clerk’s office. 





MONROE TWP. ar ag SCH. D 
This district (P. O. Eldorado) I 
in Preble County. 
Sch ool Bonds. 
§s°15 A-O $14. 000. Apr 1 °24-°37 
5s ‘15 A-O &O 1 °23-'41 
BOND. DEBT ‘tay 35 *23 $35,000 
Tot assessed valuation '23_3.676 000 


(Assessment at 40% actual.) 
Tax rate (per $1 000) °23 ....$17.00 
Population in 1923 (est.)...... 1,550 


MONROE TWP. eee Ss. D. 
This district (P.O. Arcanum R. D. 

No. 4) isin Darke County 

6s '20 M-N$100,000__._M-S *26-"54 

(See V. 111. vp. 2259. for maturity.) 

6s '21 M-S $50, * ataealanten 1932-56 

til gs, fig: fy ee eee (?) 


MONROE TWP. SC! SCH. DIST. 

This district (P. O. Lucas) is in 
Richland County. 

; $ \,000_Mar 15 °24-"29 
6s ‘19 M-S 12,000. Sept 15 °23-"34 

0,000.Mar 15 °30-"34 

BOND. DE T May 1920. $35,000 
Ass'd val. ‘18 (90% act.)_.4,100,000 
EE TE LE ECA 


2, 
Tax rate (per $1,000) 1918._._9.48 
Population i in 1919 (est.)__: 1,600 


MONTGOMERY CO COUNTY. 
County seat is Dayton. 
=pairground Impt. Bonds. 

M-S ,000_.Mar 1 '23-’25 

a 522 F-A 52,000____Feb 1 1924 

emorial Building Bonds. 

-Oct 1 '23-'’24 














J-D 10,000_June 19 '23-" 27 
M-N 12,000_.Nov 1 





SPPPPPATATTTT 





See eeSS 
Se] 


> 


fe Te Te, To IS) Tos) 
POSES 
Zane 
SaSnsts 
w bo 
nS > 
Sor 
we) 
a @ 
SANS 
- 
3 
‘q 


on 
HK aK 
mt al 
S 


Zan 
SIS 
D 


RS 


1 
..Feb 1 
.000_ Feb 1 


no 
ox) 


26-41 
°24-'25 
°23-'25 
"23-'27 


a 
= 
se 


nee PARANA 


pat ps 

Cran 

i 

' 

® 

So 

ct 
Omon 


5,000__ May ‘§ 
Hospital . 


ae 
on™ 
“ 
‘@) 
c 
i) 
2. 
ws 
oe) 
jm 





oooh 
KAKAK 
ND et et 


2 
OOONS 


May 1 °’23-'40 
..Aug 1 ’23-'51 
ention Home Impt. Bonds. 
M-S $6,000_Sept 28 ’23-'28 
ch Bonds. 
J-D $1,200__June 1 '23-'25 
J-D 1,620__June 1 '23-'25 
M 4,000 1 ’23-'26 
°23-"26 


i 


bo 


—_ 
“Ss 


Nos 
co 


NNONNN 


SRRREREE FF 
— et at at et CD CD 


STS) 
toto 


TOT. CO. DT. Mar 6°23 $5,512,330 
Tot’ val. 1922 actual). 315, 578.730 
Co. rate (per $1 sos > 


000) 
163,763; 














“infirmary Bu Building | Bonds. Pop'n 1910, 20, 
£208 ~ une 15 '23-’27 NT. payable at Co. Treas a 
Bs ie 15 F-A 10007 Fee 8 '34'3b 
- -Fe MONTGOMERY TOWNSHIP. 
Pe web ee 00 Ooo sponds. '93-"49| This township is in Ashland County. 
5s ‘15 M-N 4 ‘000... May 1 '23-'30] 4. Pike Roa Bonds. Oct 1 1927 
4%s'16 M-S 40,000_.Mar 1 '23-'26 5 ks ~~~ “22'000...Oct 15 1923 
44816 M-S 40,000. -Sept 1 '23-'30) 4 s “-=  19'000...Aug 1 1924 
4%s'16 M-S_ 85,000__Sept 1 '23-'32 4 ~~~ 40,000....Oct 1 1924 
5s “on F-A 40,000_.Aug 6 '23-'30 T T. BD. DT. Sept 1°12. $98,000 
bo 2T TOD 16S OO0r ey, | aeee Assomed valuation 1912-2, 634,210 
7 -- ‘ ax “AX 
seh ike & Road impt. Bonds. , Population 1910. 7.929; 1920-10,393 
5s '15 M-S 23,900--Sept 1 '23-'25|monTPELIER. 
eas os 1) 008.” pr : ae This village is in Williams Co. 
6s ‘21 J-D 13,000_June 15 ’23-’31 Water-Works. 
Be 1S ALO S'OORLLAe 1 Shoal Streck Bonds. yan 
’ — r ’ , s. 
5s ‘15 M-S 7,500-Sept 21 '23-'24|58 16 M-N$ 12.000¢...Nov 1 1936 
58°19 J-J_ 4,000-_July 2 '23-'29/5s "17 M-S 10,000c...Mar 1 1937 
6s '20 M-S 48,000.Mar 15 ’23-'30|. Refundin ‘Bonds. 
6s °20 M-S 72,000.Mar 15 ’23-’3014%8 17 J-J 10,000_....Jan 1 1927 
5s ‘14 M-S_  2,400-.Sept 1 ’23-'24 ec. Light & Water Bonds. 
5s "19 M-N 14,000..May 1 °23-'29)| 4 oa eds ----------19 
6s ‘21 F-A 40,000_.FPeb 1 '24-'31/68 '19 sa 3, .-July 1 '23-'25 
6s ‘21 M-S 81,000..Mar 1 ’23-'31|54s8'22 s-a 15,000 ..-.-..- 23-1932 
5s ‘14 M-S  2,400__Sept 1 ’23-’24| BOND. DEBT May 28 ’23 $186,276 
6s °20 M-S_ 5,400-_Sept 15 ’23-'25| Water debt (incl.).....-... 9,000 
5s '15 M-S 10,000-Sept 21 '23-'24/| Total valuation ‘22 
58 '19 J-J  9,500..July 2 °23-'28) (80% act.)-.-..--.-.- $3 600.000 
5s ‘19 F-A 21,000._Aug 1 ’23-’29 Tota fas rate (per $1.000) 22 $20.50 
= 12 ae 16.500. .Sept 1 3528 Population in 1920 (Census) . - .3,052 
4448'16 M-S 6.500._Sept 1 33-95 MONTPELIER SCHOOL DIST. 
5s '19 M-S 18,200_Sept 11 '23-'29|/53°15 M-8*{$22 000c Mar | '24-'45 
5s '19 M-N 14,000-.May 1 '23-’29 32 000c Sept 1 '23-'45 
5s '19 J-J 7,000._July 2 °23-’'29| Deficiency Funding Bonds. 
5s "19 J-J  11,900__July 2 ’23-’29 $5,000-_.-.- Sept 1929 
6s ’°20 M-N 3,000_.Nov 1 ’23-’25|68 "21 --. 20 ae Sept 1930 
6s '20 M-N 40,000..Nov 1 °23-’30 tt sd asia Sept 1931 
6s '20 F-A 51,000..Aug 1 ’23-'30|_ Funding Bond co 
6s '21 M-S ,000..Mar 1 °’23-’26|5%s e s-a 25,750 -Jan 1 ‘24- 32 
6s 21 M-N 27,000. Nov 1 '23-'31 | 8 D. DEBT Jur “J x] "22. $159,000 
‘ > ’ _June 15’ , ahah. -s-=<- , 4 
5\4s8'22 M-N 17,500._Nov 1 ’23-’32| *INT. at Foran & Merchants 
5398 33 yw , | ! 05). . Wow 1 es State & Sav. Bank, Montpelier. 
- ,000.-A&O 1 °23-" ———— 
6s '21 A-O 90,000__A&0 1 ’23-’31|MORGAN COUNTY. 
6s '21 A-O 72,000._A&0O 1 ’23-’31 McConnellsville is the county seat. 
6s$'21 A-O 169,000._A&O 1 ’23-’31 | 5s M-S rela Maa 1926 
6s °21 J-D 6,500_June 15 ’23-'31 | 5s M-N 1,000 abated 1928 
6s °21 J-D uy ¢ 000_.June 15 ’23-’31| 54s at: Di potdinmews 1923 
6s’'21 J-J  9:500-_July 1 °23-’31| 6s -8 ne BN ate. 1924 
6s ’21 J-D  8,000_June 15 ’24-’31 Deficiency Bonds. 
6s'21 M-S 4,500__Sept 1 ’23-’31| 5s RES a 1927 
5\4s'22 F-A r+ os ae Feb 1 °24-’31 Bridge Bonds. 
5 \%s’'’22 M-N __.M&N l '23-32 4s M-S ai Rintenen en sn.eniecih 1928 
5348'22 J-D 22° Dec 1 °23-'32|58 J-J  10.000-----..__- 1939 
5\4s'22 J-J 26,000..J&J 1 °24-°32|/6s °22 J-J 23,500 ._-.-- 1923-1931 
5\%4s'22 M-S’__ 11,000__S&A 15 '24-32 Flood Emergency Bonds. 
5\%s'22 M-S 93,000_Sept 15 ’24-'32| 5s M-S $15.000-...-<«-<«-- 1927 
5s '22 J-D 63,000_._Dec °24-” 5s i: es ow came « 1938 
5 4s'23 M-S_ 18,500_Sept 15 °24-’32) 5s M ARES 1932 
5 \%s'23 s-a SN bo ra 32) 5s J-J iin igm oe a 1934 
(For maturity see V. 116, p. 2802.) | 5s J-J HE acccccces 1931 
Sanitary Sewer Bonds. 54s M-S thie ans igus asda 927 
$16, 000... _June 1 1926 | 6s J-J RIES EES 1932 
ee 2 95.000. _June zo re 39 | 6s * a. fo ee: 1930 
16,000__._June 1 1940 Highway Bonds. 
5\%s'23 s-a r 228,000__June t 06. 45) 5s J- I cna soe wank 1924 
(For maturity see V 116, p. 28)3.) | 5s ee) se a éainemiil 1923 
Emergency B Bridge Bonds. 5s A-O Ds ccecanites 929 
5\%s'15 1,000___- 4 1923} 6s ee. Binns csaches 31 
3a"15, M-S 1,000.27 _Sept 1 1923| 6s '22 Sept (10,500... Sept 1 1923 
4\%s'16 M-S__ 3, _Mar 10 '23-'24 _Sept 1 ty 32 
4%s3'16 M-S'~ 3,000__Sept '23-°24| TOTALDEB July i *92- $454 ,600 
4%s'l6 M-N 4,000._Nov_ 6 '23-'24 val., real_....- 11, LS 195 
4%s'17 F-A 4,000_Feb 13 '24-’25/ Assessed val., pers'’l..... 7.395.745 
5s 17 J-D  6,000_June 23 '23-’25| Total assessed valuation, i92 - 
5s °17 F-A  6,000_.Aug 6 '23-’ ( % act. d se extn nisi 18. 940 
58°17 M-S~ 8,000_Sept 28 '23-’26)| State & Co. tax(per$1,000) 21_$7.95 
5%s'18 A-O 10,000__Apr 4 '23-’27! Population 1910, 16 097; 1920. 14,555 
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[ee 


ety SCHOOL DISTRICT. 
yg ie Morral) is in| 4 


again Coun 
Deficiency jonds. 


9M ___M-8 '23-'25 
BOND. Diep DEB P May 4 923- 55.000 


Total tax pee yen ir $1 ,000) ‘22 $18.00 


MORROW COUNTY. 
0°20 $8 $35 is Mt. Gilead. 


goad & ,000....-M- 8 ‘23-°29 
oa onds 

M-S {$3,500c_..._M-S '23-'25 
“ ‘#3 ‘000c __M-8 '23-"31 
54s8'22 M-S {55,000c_Sept 1 ’23-°27 
5 %s'23 M-S 

ridge Bonds. 


48 .000c_Sept 1 
6 ,000c_Sept 1 
8°22 M-S’7~ 8,000c_Serx 
OSE BD.DT. May, 24 ‘oD $438, 465 
Assessment debt (add'l)... 140,490) 
Floating debt (add'l) 
TOTAL DEBT July 1’°22- | 
Assessed val., real 17.229,910 
Assessed val., personal___12,414,300 
Total assess. val. '21 (75% 
m4 - 1. wccccccowcerese te 644,210 | 
tate & Co. tax (per $1,000 )) 21.33.55 
a ulation 1910, 16, 815; 
tN TEREST, at Treasurer's office. 





"23-26 


1 °23-"30 | 





at wag Ad SCHOOL DISTRICT. 
This dist n Warren a3 € 
48°12 J-D $28, 500 1923-1941 
BOND. DEBT May 25 '20.$32,500 
Sinking fund 


a 1919 
ml ira? (per $1,000) {618-2000 00 


Popaern 
BOT at Clerk's -“— 


MT. GILEAD. ! 
This v 6 is in Morrow C 
— BD. 


at } 380 1,000 
600) 2. $22.5 5O | 
Population in 920" (Census) ._.1, 837 


MT. peg! eg DIST. 

This district (P. O. Mt. Healthy) 
is in Hamilton aa, 
BOND. DT. June 28 1920. $50,000 
Pinking fund 

tal assessed val. 1919 _ $1,943 000 

Fessl tox ate (per $1,000) '19.$6.42 
Population in 1919 3.000 


MT. he wre ee y=" SCH. DIST. 
This district is efferson vaste 


hool Bond 
fe 17 A-O $46, a ie 
BOND. DEBT Apr 13’ 
Sinking fund 


Assessed valuation 1923- -- 
Sch. a ve rate oper eis $1 oy 


NT payable at the People’s Nat'l 


MOUNT VERNON 
This cit ne in Knox mom In- 


51,7 
TAL DEBT July 1°22. 
valuatt pa 1920, "12.407; ‘710 


(per $ si 000) 1936 mal) a 
ulation igide 9 9,087; 1920__9,237 
: oe at office of 

. Mt. Vernon. 


Taz rate 
P 


Fund 


M-S ,000- - 
TOT. DEBT July 1 °22_- 
value, r 


Assessed value, nal_. 6,1 

Assess. val. 22 A act.) 19.58 ae 
SCONTEREST tase , at the Kn 
County Sav. Bank, Mt. V ° 


oO 
County seat is Zanesville. 
Court motes Im mot. Bonds. 


-- 7-000 } 1836 
Ge °22 ... *6,000¢--Jan "26-"28 


6s '22 _.. /{24.000c_Oct 
1,000c...Oct 1 1931 
Emergency Flood Bond 


.000 
Highway Bidz. Bonds. 
$30,000__Oct 1 °23-'23 


— 
~J 


aan .--Oct 1 53-97 
state-Aid Road OT ss ‘ 
18 F-A $12,000... 1 °23-"28 
~hildre "s Home Bon S. 


FSSSTTS CEST 
8s 





- 























°28-"3114 
20,000 | 

700,113! 5g *1 
°20. 15.570 Assess. 


'500| 58°19 M-8 $279,000. 


T. Apr 21 °23- $97,753 6s ‘1 an 
52:250| TOTAL D DEB ae Pe 22. 


Funding tor Bonds. Dec 1 °23-'24 


y 1 °23-31 
TOTAL.DEBT ca Le. 22 84 Dae 523 
Ass’d val. °21 (70% 730 
State & Co. tax Bo 4 Fg r 335 02 
Population 1910, 57. 488; 1920" 57.980 
INT on all bonds at County 
Treasurer's office. 


a te sis in H Co. Inc 
e n Henry . . 
June 7 1853. Population 1910, 4,007; 
1920 4,132. 
Refunding Bonds. 
4\%s'06 M-S $12,000c. June 15 1931 
is M -§ 25,000 1924 
5 %e’'16 ae 1.800_._.A & O 11923 
6s °21 9.000 .._.Mar 7'24°26 
Water-Plant Bonds. 
'§%s'15 -.- 
Water Works Refunding. 
9 sa 12,000. July" i 23-"34 
| Fire-Engine-House Bonds. 


BOND. DEBT May 24 °21 $105. a 
Assessment debt (add'l)... 51, 771 


“s 
20 (abt. ard -8 ,000 0,000 
Total sont . $1.000) 19 21. _.$24 40 
INT. at Village * Treas. office. 


NAPOLEON SCHOOL DIST. 


Reaihsg, Fes Bonds. 
3,000 1923-1927 


_M-S ‘°23-'49 
BOND. DEBT May 28 °23 $292,000 
Total val. Peo 3 sis 221, y*: 
Total tax rate pe $1. 2.$29. 

60 | Popula’n in 1910, 4 O07> 1930. 4, 139 


NELSONVILLE. 
This City is in Athens County. 
Hlectric Light Plant Bonds. 


$94 976 
Total 9_..4,447,623 
Total tax rare 5 $1,000) "19. $21 -05 
Population in 6,442 


sridge Bo on 
"10 J-J $162, 











NELSONVILLE SCHOOL DIST. 

48 "07 M-8/$14,000c_Sept mt} R 4 28 | 6 

BOND. DEBT July 1 1922 $130,000 

Assess. val. '20 . act.). 5.007.745 

| Schoo! tax (per 1,000) 192¢_. $i. 14 
INT. at Citizens’ Central Bank, 

Nelsonville. 


NEVADA VE SCH. DIST. 
This district (P. O. Nevada) is in 
Build ye oO 


“MANS25.0 





000| BOND. D 





4 150 Floating rey (add’ a 
6,000 | Tot.ass’d val.(% act.)'20.4,325 ‘470 
) ‘24-811 -00 | School 


tax (per $1,000) 1920_.$18. 00 
ay ass. 
n 
in Licking County. 
neral Sewer Bonds. 


Ge 
4%%s'16 F-A 3 
(Aug. 1: $3.000 1923 & 1924; $2,000 


ted 1860. This city is 


25 
1923-1932 

Cemetery Bonds. 
’22 A-O $15,000 1923-1937 


Gr ade-Crosein Elimination. 
$189 000 Apr 1 °24-’41 


ter “Bonds. 
416004 J- IJ $19 000. .July 1 '23-'82 
35000 


1923-1927 
1923-1928 


1925-1930 
1923-1928 


Bonds City's tion). 
O40 tats * ly z 1928 


29 

Nn Feb 1924-28 

s'18 J-D 10.000_.June 1 ‘24-26 
8°17 wt 3,000 1927-1 931 


5s 19 A-O {12.000 1923-1928 


1923-1931 
6s °21 A-O 41.350 


1923-1931 
Refunding Bonds. 
22 22,000 __ ...1923-1928 


5s °92 M8 $10,000 -. .-1927-1932 
0} 5s ’ 


A-O 4,157 

58°22 A-O 40, 
Electric Bonds. 
58°16 M-S $9,000_.Mar 1 '24-’26 
BOD. --- ADE 1 1926 


1923 
1933 


2 
924/58 '19 A-O {2,000_..-Apr 1 1927 


5%s'22 A-O i 
Police & Fire Dept. Bonds. 
e . "19 A-O $10,000 


City Building Improvement. 
§s'°17 A-O 1923-1925 
BOND. DERT Dec 31°22 $628,245 
Water debt (additional)... 495,000 
Assessment deht (add'l).. 432,100 
TOTAL DEBT Bat 345 
Sinking fund a & sec.) 


“ity tax rate ( 8: ‘505 

Total tax rate (ner $1,000) % 20.30 

PoP: 19 10. 25,404; 1920___.26 718 
grad bonds 


ayable Nat. is oa — Sinking 
r in abdie 
aus.” d ng 





nil 
00c....Jan 1 1932 soe T 





NEWARE SCHOOL DISTEICT. 
4s '07 M-8 $23,000c. 





12 
"13 
‘14 
5s °16 


5s °19 85,000 sp 
BOND. DEBT = r15’2 
Assessed value 1922-'23__41.800 000 
School tax $1,000) 1 1920-93. $8. 50 
Population fn 1920 71 
INTEREST at 
Bank & Trust Co. 


NEWBERRY ag fe ge 
township (P. O. Covington) 
is in Miami FS 
Public-Hall Bonds. 
5s $26 600 


BOND. DEBT Apr 1922. 

Tot.ass’d val.’21(60% act.)8,000 

Tax rate (per $1,000) 1921---$11. rt 
Population 1922 8,14 


NEW BOSTON. 
This village (P. O. Portsmouth) is 
in Scioto County. Pop. 1910, 1,858. 
Street Bonds. 
‘16 J-J " ree 1 1935 


Licking County 


000. 
Ry 14 000._July 1 °23-’ 36 
20 000._Sept 1 °23-'27 
ica 7,.000_..Oct 1 '23-'29 
13 900. July 1 °23-’30 
ik ERE 3,500_._._July 1 1934 
Street Extension. 
5s ‘15 $2,000.._..Nov 1 1931 
4%%s'16 ..- 6.500 
wer Bonds. 
5s ‘14 J-J $42,.000c_July 1 °23-"43 
58°15 M-N 4,000_...Nov 1 1930 
Ss 18 J-D 19 Sigg et 1°32-"35 


)0..._.May 1 1937 
estes yw 4 
5s "14 J-J ey ‘000c_July 1 °23-"45 
58 ‘17 J-J {3,000c__._July 1 1938 
3,500c_._July 1 1942 
_ Fire-Deot. Bonds. 
20 9. 000_._.May 1 °24-'32 


BOND. DEBT May 24 31 $175,500 
t debt 


nal) 00, 
act. fate 000 .000 
Tax rate (per $1,000) 1921 oon $20 .00 
Population in 1920 (Census) _._4,.817 
INT. on sewer and fire-dept. bonds 
at Portsmouth Banking Co.. 
water bonds at Ohio Valley Bank 
Portsmouth 


NEW BOSTON SCHOOL DIST. 
district is in Scioto County. 
$29 .000c._Jan 24 "04-59 


4.500 July 18°24-"82 | -p 


A lue 192 
Pop'n 1920. 4. 817: 1922 (est.), 
INT. at Portsmouth Banking Co 


NEW BREMEN. 

This village is in Auglaize County. 
BOND. DEBT Apr 1923.. $40,000 
Sinking fund 17.000 
Total assessed val. 1922. __2.300.900 
Total tax rate (per $1,000)’ arate, 00 
Population 1920 1,502 


NEW CARLISLE Venlo. s. 
This dicetrict (P. O. New Qsiate) 
fain The 5 County 


School thon Bonds. 
TDR San Soro Me 


M-S8} 340.000 - - - °25-'34| T 
o--- MS. 


fie 90 M-S Hf rele 3 49)" 
ROND. DERT Mav 20 oF ‘Sian nn 
Total assess. val. 


School tax (per $i. ) 
Total tax (per $1.000) 1919__.$14.20 


NEWCOMERSTOWN. 
This villace is in Tuscarawas Co. 
Street Improvement Bonds. 
6s BS A-O $12. o50---A-O 
A-O 000 _. Oct 


3" 000 
$6,000...Oct 1 °23-"34 
000 


..A-O *23-'30 
SOND. DEBT Apr 12 °23 $33.000 
ne a t debt, add’l 109 ,600 


fund 9.50% 
hasta Ye value 1922 (approx. ).4 
Total tax rate (per $1 200) 
Pamslation 1919 232 920 

NT. at office As ‘Sinking “Fund 
Trustees. 


NEWCOMERSTOWN SPEC. 
This 


. aod 


Ss. D. 
Co 


54 § .000 _ Oct : 

BOND. DEBT Mar 1923_ $147, 000 
Assessed value 1922... ---- 4,614,320 
Population 1920 (census) - - - - - - 3.900 


NEW CONCORD. 
This bail is in Muskingum Co 


rks ngne-Sept 1 °23-"54 


I acs 1 1931 
BOND. DEBT a t 24°19 $77,610 
Assess. debt (incl. ‘92 
Sinking 6 fund. 6 woes 1.000 ann 'OR5 
Total tax rate (per $1 sar Sth 6O 60 


= Village Treasurer's 
2|\NEW HAVEN “TOWNSHIP. a 





500 Electric E ig 
6s ‘21 dio. 


630 This 
5.20) 58°13 J-D 


000 .000 
) *22.$21.00] is 


5| 5s 





Population 1920 
in. PF ar int. 


This township is in Huron > 
BOND. DEB 9 “19. 
Total assessed val. 1918._.2 
Total tax rate ( $1 1000)" 18 $10 30 
Population 1910, 3,836; 1920..4.614 


8| NEW HAVEN TWP. RURAL §&. D. 


This district (P.O. Plymouth R. F. 
D. No. 1) is inHuron County. 
6s 20 -O $32,000.._-A-O dr ont 38 
BOND. DEBT Apr7 me 


NEW LEXINGTON. 
This village is in Perry Coun 
Street Impt. Bonds Sep »y por.) 
5%s'16M-N $9,000c ..Mayl °24-" 
Funding Bonds. 
5%s'19 sa $7,000 
efunding Tee 
"16 $1,500__S °4 1 °23-°27 
Fire Siceencon Bon 
6s ’°23 A-O $4,800. Oct 1 °24-"31 
1,200__..Oct 1 1932 
BOND. DEBT Mar 22'20. 131,653 
Sinking fund & securities_-—- 
Assessed val. 1919 ...-2,911 ‘91 
Total tax (per $1,000) i916 $17 
Population in 1920 (Census) ...3,157 
. at the _Village treasury. 


NEW LEXINGTON SCH. DIST. 
School Building Bonds. 
M-S $15,500_Sept 20 ’23-’38 


...-~-June 1 1933 | 5s 


6s’20 l 

TOTAL DEBT Apr kt 

Sinking fund 

Tot ‘eae val.’22(65% act. es 704.851 
School] tax rate(per $1,000 32 _ $6.60 
Population in 1920 3,157 


NEW LONDON. 
This village is in Huron County. 


Ww orks Bonds. 
58°16 J-D $54, 000. .3-D 1 °23-'43 
6s "19 A-O 


1,000. .Oct 1 '23-"24 
1,000__Apr 1 °24-"25 

Electric Works Impt. Bonds. 
‘'22 M-N $5,000_._.May 1 '24-"33 
ne ines : 


6s 





Total tax rate ( 


-00 
Population 191 0 87 0 0. 1,470 


we + LONDON TOWNSHIP. 


NEW PHILADELPHIA. 
This city is in Tuscarawas pine y. 


oar Wks. Mis, 


000....J-J °23-'24 
Paving mh. 4, 
68 ‘19 sa f$l, 1,000...Sept 1 "23-"24 


Mar 1 °24-"25 
Sewer Bonds. 


_8 x : 

5l4s'23 A-O 3,300c- y oe 
5\%s'23 A-O 15,272.70 Apr l 
‘ unding Bon 


*25-"31 


_, Improvement Bonds. 


NEW FRILADSLE ers SCH. 
district is in Tuscarawas Oo. 
$73 .500c —_ ‘23- 


a. ome 000...A 
5 000..J&D 1° 
"17 M-S 15,000_M&S 1 ° 
9 10,000 


NEW RICHMOND. 

This is in Clermont County. 

Water and Licht Bonds 
1923-1928 

Water Equipment Bonds. 


“Walks Bonds. 
$16 


BOND. | EBT Apr 12 '23_ $29,564 
ert 2, 


Total assessed val. 1922- ---991, 
Total tax rate(per $1,000) °22- $24. 
Population i910, l 733: 199071. r 0 


NEW STRAITSVILLE VIL. 8. D. 
This district (P. O. New Straits- 
ville) is in Perry County. 


Funding Son Bonds. 
5s 85.500. Apr 1 °24-"34 

Buildin Bonds. 
£0 1 ei 56 


BOND. D a6 83 EB'TISept f* 
000 | Tot. ass’d ial '22( oe on act FE Bi7-475 iis 
Total tax rate (per§$1 ,000 











JUNE, 1923.] 


OHIO—CITIES AND TOWNS 


151 








NEWTON ws * = 8. D. 
district ( 


This - Newton Falls 
one ae 


thy 
Sabie asad? 
u nd 1 
8°19 A-O ‘$26,000.-Apr 1 °24-'49 


24- 
(727000. Oct 123-49 
6s°21 A-O [11,000--A-O 1923-33 


400_- 
TOTAL DEBT June 8 ‘23. $11 
Total assess. val. 1922____ cit 370 
School tax rate (per $1,000) "22 $7.10 
P ppttcn Be We tiiahcneit hes a 1 300 
T. on 6s of 1921 at First Na- 
tional Bank, Newton Falls. 


NEWTON TWP. RU ~s SCH. DIS. 
This district (P. O. Pleasant Hill) 
is in Miami chokes 
6s °21 M-S $200. 000....M-S *27-"56 
(For amount due each year see 
V. 113, p. 1795.) 
BONDED DEBT 


NEW VIENNA VIL. | VIL. SCH. DIST. 
This district (P. O. New Vienna) 
is in Clinton County. 
Bui icing py 
BOND. 17 M-S $68, 000c. M&S 1 °23-"47 
23 - ot 000 


‘22(abt act, ) 3,786,000 
Tax rate (per $1,000 1932— "$20. 20 
INT. at New Visxan B 


NILES. 
This city ts in Trumbull County. 
Refunding Bonds. 

448'16 M-N $8, aoe 1 1926 
5s 17 M-N 12,000._Nov 1 °27-"29 
Street Bonds Gites Por Portion). 

"14 M-N$1 *33- 34 


58 
5s J-D 
5s J-J 
5s 


sa 
A-O 


Sidewalk Bonds. 
6s ‘21 ot ae _Oct 1 


Se B ds pr peal 1 °30-"31 
wer, ror s 8 morttom) 
5 Soot 28 1924 


500..Aug 1 (23-'25 
1 '27-" 


1 '25-'30 

23-'26 
'27-'30 
'31-'36 


18 '(000._Apr 1 °25-"30 
860.._..Apr 1 1931 


"24-29 


00.-Apr 1 
nsion Bonds. 


..- 110,00€ 























5348 
6s ‘20 _.UOct 1 °35-'49 


Park Bond 
Se ‘14 MONS 16.500. ._May 1 *44-"46 
Cemetery Impt. Bonds. 

5 -15 J-D 4,000. Tone 15 '2)-"4 
58 — j-J 5.000. 
ropertv-Purchase Bonds. 
5s "ie -O --.-Apr . 1825 

Deficiency Bonds. 
.000..-.-Oct 1 1923 
5s'19 sa 


8,000...Oct 1 '24-'25 
4 ----Oct 92 
Deficiency Funding Bonds. 
6s ‘21 $30,000__Oct 1 '23-'27 
14,000__Oct 1 °'28-'29 
Water Works Bonds. 
$16,000_._Oct 1 '23-'30 
5s aaa 9,000_._Oct 1 '30-'33 
44,000___Oct 1 '34-'44 
6,000_...Oct 1 1945 
Judgment Bonds. 
6s : 000_.Apr 1 '24-'26 
; 850_...Apr 1 1927 
Funding Bonds. 


.s 
TOTAL DEB Nov 9 *22 $1,380, 60/8: 


Water debt debe 
Aemseemonst ebt Gaci. i: ae 598 | Ss 


a ° 
S-a = 











Tax rate (per $1 ,000) 1922 $22.00 
Population 1910, 8.361; 1920__13,080 


8 SCHOOL DISTRI 


_Apr ' yy t g 


pon are 1 1929] 5. * 


July 10 °24-’28 5a 


Total tax rate one $1,000) °21.$19.17 
Population 191 403; 1920. -2.439 


NORTH CANTON. 

This village is in Stark County. 
GEN. BD.,DT. July 1 ’23. $237,300 
Assess. deot (inel.) 155,400 
Water debt (incl.)...._._. 30,500 

inking fun ett 





Total tax rate 
Population in 


NORTH CANTON SCH. DIST. 
School Bldg. Bonds. 

6s ‘20 s-a $114, 000. Sept 1 °23-’60 

38.000 - 1923-196U 


6s 

BOND. DEBT May 28 ’23 $188,000 
Assess. V 22 (% actual) _4,602,150 
Total jaa alle (per $1,000) 29 $23 .00 


NORTHFIELD. 
This village is in Summit County 
Electric Light Bonds. 

7,000._Apr 1 °24-’25 
58°19 A-O 


3 
12,000._._Apr 1 °26-'28 
5.000 __ te ® 1 1929 
Road Bonds (Village's re). 
,000..--O etl 1923 
5\s'9 A-O ‘9 


12 % 
BOND. DEBT June vom 6 "21 $105, 000 
Tot. assess. val. 1921___-_- 3 483 099 
Tax rate (per oS 1500) 1920__$18.50 
Population in 1920 861 


NORTH LIMA SCH. DIST. 

This district (P. O. North Lima) 
is in Mahoning County. Popula- 
tion 1922 (est.), 1 >a 

erictoncy Bond 
§s ’ J-J $7. 500. July 1 °23-'37 
BOND. DEBT June 1 1922 $33, aon 
Total assessed val. 1922___1,.666.000 
Total tax rate (per $1 ,000) "22. $8.80 


a te OLMSTEAD VIL. 8. D. 
district (P. O. North Olm- 
eum is in Cuyahoga County. 
School-I mprovement Bonds. 
4 48 16 A-O $31,000_._Oct 1 23" 42 
6s °22 A- 72,000...Oct 1 '23-'46 
BOND. DEBT May 12°22 $32,000 
Tot.assess.val.'21 ( i 2 tit 050 
Total tax rate (per 1.000) '2 2 $18.00 
Population in 1922 (est 2,000 


NORWALE. 
aceil't city is in Huron Co. ipooee 
a, 1 Population 1910, 78 
ElectriceLight, Bc Bonds. 
M-S$100 000... Sept 1 '23-"42 
M-S 20 000. Sept 1 '23-°27 
20 sa {17. 500..Mar 1 ‘24-30 
7.500... Sent 1] °24-"3N 
‘30 ,000.-_M-S 1928-31 
Water Bonds. 
A-O $12, 1925, 


923- 
M-S 6,000 ...-1923-1928 
Street-Improvement Bonds. 


8 oid 2, 
: 35,000 - .Sept 1 °24-’28 
58°22 M-S /12, 000. -Sept 1 '29-’30 
6,720._._.Sept 1 1931 

ue Department Bo 


$3, 
Tor. DT. July 1 '22---_” $355.2 
ae Cea mwas. -10- oss. 128 


16s 13 
, 6s 


6s 
5s 


te tees! is ‘payable at N orwalk. 


NORWALK SCHOOL DISTRICT. 
56 12 $3.00 -'26 
5e ‘14 1,000... Dec 11923 
3,000..Dec 1 '23-'25 


56 ‘16 A-O 
500....Dec 1 1926 
8°18 M-8 000....M-S '24-"43 
: 4° M-S 20,000..-M-S ‘24’ 


20,000c..M-S 1923-30 


18,000 
 impt. & Refunding Bonds. 
6s 2 A-O $21.000__.__Oct 1 1925 
School B liding Bo nds. 
oak 1923 
58 17 J-D 155:000- sites 1 *tonn 
..--June 
TOT. DEB ay 24°23. $253,500 
Total ,aaneme. val. 1922_._11.822.030 
te (per $1,000) 22. $26. 40 
"n TIT 7,803; 1922 (est.) 8,200 
NT. pay. at the Treas. ice. 


NORWICH SOV ak: 
te +A (P. O. Havanna) is 


in Huron Count 
aise'll A A-O $16. 1000. Mar '24-"31 
7 24, 23-'26 
OND. DEBT Apr 14 | 
= pusemee 


= 2_.-1,915,509 
tax (per 1, a) 3 


Tot 
Po 


T 
Total 


.080 Popuaticn in 19 


l 
NT. payable at office of City Treas 
NOBLE COUNTY. 


well is the county seat. 
Road weap oroment Bonds. 
6s ° 20 ,000c_ J 


5s “19 ; 

6s *20 ari 40 .000_.0 
pride and culvert bonds. 

TOTAL DEBT July 1 '22 


,250 
Total assessed val. 1921_.17,764, ‘740 
Population 1910. 18.601; 1920_ 17.839 


NOBLE TWP. RURAL S 

This district (P. O. Fs R. F. 
D. 12) is in De ance County. F 
6s °20 A-—O _Avr 4 "24-"60 
BOND. DEBT Apr 20 '23_ $34,000 
Tot. assess. val. (act.) 19221. 115.000 
Total tax rate (per $1,000) 1922 $19.60 


NORTH BALTIMORE. 
Ref nding . = wee County. 
e un n onds. 
,000c...A-O °23-°26 
sa 4 .000c. -.A-O *27-"28 
POND. DEB 


otal assessed v May oo 72,318,685 


7 
payable at the Commercial 
Bank Co., Willard. 


NORWICH TWP. RB BUR. SCH. D. 
This district (P. O. Hilliards) is in 
Franklin County. 
etictoncy Bonds. 
6s ’ A-O [$4,000 A-O 1923 
,000_...A-O °24-'27 
Bonds. 
$31,000_A&0 1 '23-"36 
fo i? MM N 5, -A&O 1 °23-'37 
OND. DEST, oe 12 "23. $73, 750 
Tot.assess. val %est.) 4, 540 
Total tax rate (per 81.000) *22. io 20 
Population 19 est.) 
T. at ts’ 
Bank, Hilliards 


NORWOOD. 

This city is in Hamilton Co., ad- 
— Cincinnati. PR. as village 
Jul Bul 1888: cit 4 1903. 
wapllc Bath be orium Bonds. 
~O $10, 1933 


* playeround Extension a), 
58 13 $10,500___July 21 1933 

Comfort Station Bonds. : 
4%s'16 A-O $3.000c_Apr 1 °24-°26 








a k Impt. Bonds. 
§s ‘13 J-J 0 500. July 2 1933 
46 A-O-_—i1,000__A fy 28 


4s 
Ga Fpase. Wagon Eauio. Bonds. 


4 

$e.i8 $3,500_._A 1933 

4\%s 1B sais +o 000, Ae dy OA 31 

5\4s'20 sa 1,500 pr 1 '24-'26 
Garbage-Site Bonds. 

4%s'15 A-O $1,500-Apr 1 °24-'26 


Office Equi ment Bonds. 
4%s'12 J-D $3,500 .-Dec 6 1932 


rov’t Gites sortion). 
oor i aa 5.000. No v 15 1927 
000...-. Jul ly 8 1928 


aes 


Crore Wi vem pie nh nh pe 
SKE ORR R RR RE 
Lt pt 9, Fates G, O88, 88 OS 
bo Lae rnin OS BOS 
Whine oO 

Cn tt Ce td Co 

ae: 

ZZ 


ee 


4 M-N 7,000...Nov 16 1934 
8°16 A-O- 1,500c_Apr 1 ‘'24-'26 
ridge Bonds. 
5s '17 A-O $3,000...Apr 1 '24-’29 
Stea “5 a Road Rolier Bonds. 
Reve .~.-Apr 1 °24-’29 
evenus euntence 
alas 1 1927 
«Auto Patrol & Ambulance Bds. 
treet 's P 
M-NSi8 000) Nov 16 1934 
+ B00G -Apr 1 1925 
4,500c-Apr 1 "24- "32 
"24-'28 
4-36 
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ee 
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Oct 1 °23-'26 

15 192s 

,000c..May 20 1929 

18. 000... Apr 15 1930 
13,000c.Oct 1 °23-3 





00...Apr i °24-'29 
epair bonds. 
soy 
8,000_._..May 15 1931 
00...Apr 15 1933 





-- Ae 1 ‘24-29 
6,000...A pr 1 '24-°29 
Street Extension Sento 
444804 Aug $15,000....A 
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DENS Soom 

<P> >> 

4g: 66 
eueeere 


4 A-O 9 
9 J-J 1,400_ “July 1 23-29 


oo eae 

M-N $3.4 »* May 15 1931 
t Refunding Bonds. 
l $17,815 
2,067 1925 
,000_...May6 1934 

3,650_.July 27 1 
18,000... 
25,000 
3,500_- 
22.621---- 


prude 

















t 1 °23-'40 
t 8 1934) T 
1 °23-'29 
pr 1 1940 


4s 
90,000...Dec 30 1932 


>) fos) 
Oe be Ps phe he 


4\ aN BD. D 


24 Pop'n 1910, l, 


Water-Main Ext i 
4348112 JJ. $4,000. Jul 59 1932 
we Lt ns mer st Bri 3 ize Bi onds. 
ontgo . 
* , iy ! ZF ike e Br a teak onds 
enera' mprovem 
ma Py ove mn Be 


5 LO 22.620 30. ‘A ~ (soto 
ire Department 
08 M-N $2, 


to 


0 A-O 12,50 ..--.-Apr 1 194 
and Police wads.” u 


$1,000.._..Nov 1 1923 
Th O00" 22s gape} 1 1924 

: 000...F 925 

ig te 8 193s 

7 Mar 31 1933 


$2 2,500...Nov 24 1928 
5.000.._July 19 1932 
iaduct Bonds. 
4\%s'08 M-S “600....Se t 17 1933 
4s '07 J-J 5.000..-July 11 1927 
ace House Bonds. 
4s ‘07 J-J $35, 000. July 11 1932 
anaes as 
$3 M-S 
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9 
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“ ne 
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0.000. 
~" Pas h Real Estate Bonds. 
5s °22 A-O $10,000c_.Oc 

Duck Creek Storm Water Sewer 


Bonds. 
5s 22 A-O $80,000c.Oct 1 °24-'43 


5|TOT. BD. DT. Dec 1 '22.$2,796,413 
30 | Assessment debt (incl.)..- 125,676 
nking fund 


Si 

Water debt Dec 1 1922__- 
Sk. fd. (appl. to this debt 
Assess. by 


1,515 
289, 
78, 


16 1930/ Total tax 


NT. at Wesson, wes. Bank. 


000c_July 20 °23-48 
600c ~=Sune 33-36 
_..July °23- 
ae 1 1923 
WceMar t4 ae aR 
July 1 °23- 
Mar 1 "24-"32 
fay 14 '33-'35 
june 1 '24-'83 
Dec 1 '23-"50 
Det 14 '27-'42 
..Oct °23-"50 
Dec 16 '23-"49 
June 8 23- 
D 45 ...-1927- 
o16 MES 0,000. a B 18 193: 
4 316 M-N{10,000...Nov 27 1 


18.000 --- Bev 
4817 M-8 


BOR WOOP Forte sal DISTRICT. 
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S2e% 
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Sere ee essere see 


pont pt et pee CS 
tom ror 


ROSOHNINS 
22325 





coe 


ee 
+ ¥ “ae 
— oat tenes 


— 


pet 
=o 

me 
Pas 
xBS 
OAS 


aa 
sis 


56 17 A-O 


‘228888 
hae 
Bee 


or DEBT Jul 

Assess. val. '22 (a ‘ act.). 

School tax (per $1,000) 19 

Pen is est.), 25, ° 
. at First Nat. Bk., 


OAK HARBOR. 
This village is in Ottawa County. 


efundin Bonds. 
serially to 1934 
= ing | AO" $3,000 


$2,500... 
Bige'22 ‘A-O 


3. 500. Abe 1 
5\%s'22 A-O 6,000. Apr 1 °24-’29 
,500__Apr 1 
one 22 > Ag ade 1 °24-’32 
treet : ‘ 
» np ce 2 800". Mar 1 24-28 
Marl 29-34 
2s. ear -Mar 1 24-34 
($500 in even-numbered years.) 


Street Ref ne Bonds. 
reet Refun ng Sept 1 + 1927 
,000 


e ; 


Norw 


,000 ms 





Assessment debt (add’l) 
Sinking fund 
Tot.assess.val.'22(75%act.)2,400 400,000 
Total tax rat 3(per $1.000) 92 $19. 20 
59; 1920 1,858 


OAKWOOD 
This village. he o. Dayton) is in 


Mon 
BON DE TOT Da Dac 31 '22. $99,116 
ent debt 


B 
934 | Water debt (incl.)....---- 


son sinking 
phy val. ye ne 
Tor] tax rate . 


$1000) 23 -$20.80 





Population in 1920...-.-.---.-.- 1,473 
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OAEWOOD SCHOOL DISTRICT. | OFFA WA. 


ant ildi £. 
2 — Po. tn og FO 1931 
43148°16 ows Oct 1 


OND. DEBT June & 23” 228.000 
Total assessed val. 1922___8,162.170 
Total tax (per $1 600) 1922__ $20.80 
Population in 1922....-.------ 2,000 


OBERLIN. 
This vill is in Lorain County 
Incorpora in 6 _ 
Town-Hall Bon 
5\%s "19 J-D $18, me sens) 1929 
efunding Bonds. ' 
5 he $ -g Be $5 ema 1 °23-"27 
av 
oe 1] M-N be *200- __.-Nov 1 1924 
21 _May |] "24 '27 
Water-Works Refund. Bonds 
= 7 $3,000c...Aug 1 1923 
Sewer Bonds (General) 
4\%s'07 F-A $3 000c Aug 1 '23-'25 
Storage Bonds. 
5\%s'22 M-S ,000__..Sept 1 1927 
waer Main Ext. and Engine 
nd Pump Bonds. 
5 s'22 J-D $15,000c~ June 1 '24-33 
n & Storage Sh Bidg. Bonds. 
54822 22 M-S 000 . Sept 1 '23-’27 
G Bw. DI. Jan1‘'22.. $49,200 
Assessment debt fad’ lb... 44474 
Sinking funds. 49 26 
Ass’d val.’21 (abt’2-3 act.) 6,927,670 
Total tax (per $1,000) 1921 $22 40 
Population 1910, 4.365; 1920, 4,330 
NTEREST payable on all bond: 
at State Sav. Bank Co. in Oberlin. 


OBERLIN UNION SCH. DIST. 


0 $40 .000c_Aug 1 '23-"30 
BOND. DEBT A rw i2 °23. $285,000 
Floating debt (add’l) 14,000 
Sinking fund 28: 
Assessed val’n 1923 (act. )..7, 188.4 19 
Sch. tax rate (per $1,000) "22- $1i- 12 


OLD FORT awe DISTRICT 
This district (P. O. Old Fort) ts in 


s3. 000..Sept 1 30-35 
on 2.900...Mar 1 31-35 
ge ptsins E 


rm 2 s-a 
és ‘20 M-S 10.000. 

BOND. DEBT , 17 ‘16. rg 000 
Total assessed val. 1915. -.2,614,260 
School tax (per $1,000) *16__..$3.70 


OLMSTEAD TWP. BUBB. 8. 
district (P. O. A 
Falis) is in Cuyahoga County. 





| 
uilding Bond 
be "16 AD $45,000C...Oct '23-'46| £95 


har Devt yo 16°23. $60,500 
4 {abt (60% act 


) 
Pen in in 1920 (ext I ectiat c 


T pevante at Bank of Berea 
Falls. 


ORANGE RURAL ema rn 
68°21 A-O $0 90, "24-'4 
BONDED DEBT. ( y 

INT. Payee at the First National] 
Bank of Cuyahoga Oounty. 


ORBRRVILLE. 
This wasage & F is in Ast tug County. 


ak 
$2 000..July 1 '23-'24 
4,000.July 1 ‘25&26 
7,500 oe 1929 
-1928 


5s'09 M-S_ 7, 1923-1929 
nice dpearatue B 

5s’ S 2,000_Sept 15 °23-'26 

58°15 M-S $3.000 


Re 
4\s'1 


J-J 


a ia 
Mar 


Water-Works Bonds. 


n° 
~ 


-1932| 5s 
4000_.....Julv 1924 5} 


a a a Bonds. 


En. BD. DT. 4a 15 '23 $123,250 
cee debt (add'l)... 86,800 


8/282 
act. dB 217.000 
3 $23 20 


0 
. at Orrville ile National Bank. 


ORRVILLE VIL. 8¢ ts ROROO DIST. 
"13 M-S $18,000__Sept 1 °23-'31 
18,000__Sept i 23-'2 

54s8'19M-S 12 000. -Sept 1 ‘2 














s’20 M-S 60.000-. 
6s '21 MS 1m a 
BOND. D 





otal Loved value a 
(about 65% actual) 
Population in 1923 (est.)_..--- 4,400 


ORWELL TWP. RURAL SCH. D. 
acta Be nay ee -. O. Orwell) is in 


se 68130 b00C. Oct 1 °24’ 7 
eset a each year, see V 


nds? Dept as 15 ‘23 $130,000 


a8 a Ae 
Population To rat, (per 31,00 if 


oo District Giek. 


46'68’°22 sa 


i7'5s "23 A-O 


8|5%s'19 s- 
i|T D-D 


> '46) Total tax ( 





Ss By Seg Pt aphmcragAir ms a 
e's 

ge gaye a8. Aue 15°23-"32 

GEN. BD.DT.Apri ‘23° - 000 

Assessm , 


] 
Total tax rate(per $1.000) '23.$17.8 
Population 1910, 2,182; 1990. 2.167 


OTTAWA COUNTY. 
_, High yemey ng county seat. 
way Bonds 

i? M-S $6,000....Mar 1 1927 
;,500.._..Mar 1 1927 
800... Mar 1 1927 
t.500_....Mar 1 1927 
‘ ar 


M-S 





eter 
ONNNANN 


M.S 146, :000-- Apr 21 rae 


15, 
M-S ee 
4,000... 
M-N 145,000 1931 
5 4%4s'22M-S12 24,000 ___..1923-1932 
(For maturity see V. 114, p. 2854.) 
58s °23 A-O 100,000 
Bridge Bonds. 
5 is, 19 A- $2,000c_._._.. A-O 6923 
5\%s8'18 A-O 4, 500. .-Apr 15 1924 
BOND. DEBT May 25’'23 $523,900 
Sinking saees 55 
Assess. 


ha 
© 


3s 
5s 
5s 
5s 
5s 
5s 
5s 
6s ° 


Assess. Me personal 7 519 540 


9) ee OP IE, act) 46,895,730 


County axrate(per$!1,.000) 22.$3.325 
Popul'n 1910. 22.360: 1920, 22.194 

INT. is payable at County Treas- 
urer’s office. 


XFORD. 
This village is in Butler County. 
Incorporated 1830. 
Sewer Bonds. 
“Fi July $50,000¢ _...1935-1951 
ire 


Truck Bonds. 
1,500 1924-1926 
* Blectiic “Light Bonds. 
3,500c ....1923-1929 
Water- Works’ Bonds. 
4\%s Sept $17 .000c == --1923- 1934 
44s Mar j —. 1928 
5s “14 J-J i °23-'24 
Street. Bonds (village's hare). 
44s'16 A $15.000_Aug 15 °24-°38 
5s ‘19 Me 5.000_Sept 1 °23-'27 
6s 1924-1935 
BOND. DEBT June 1 ’23- $123,000 
Water debt moe wong E rt oy 
omen ry 0) 
Tax rate (per $1. 
Population in 330 , - 14 
NTEREST payable in Oxford. 


PAINESVILLE. 
i city is in Lake Co. Inc. in 
penereney 
J-D 


Water-Wor 
‘96 M-N 2 





Oct 1 °46-’ 47 


-O $60.000c_..Apr 1 1934 
20,000c_ July 25 °27-"31 
140,000 1923-1947 


Sewer, Bonds 
44s 14 A 
534819 J-J 
6s ‘21 A-O 


4s’ 
4s ‘05 
5e 1% 


— 
Qu 


& 
eo 
> 


eet ee) 
Same 


eaagee 
wNwnwe 


> 
6 


50,000. _Apr 

Due $6,000 in even years and $5,000 

in odd years.) 

nds. 

lc ....1926-1927 
1923 





5, 
ba ‘000. Apr 1 Fa te 
5, aa 5 Ae 1935 
12 '000__A pr 1°36-’38 
Fire Dept. us 
°31-"33 


r 000 jaa $353. gti 
Assessment bonds (incl.)- 


pe Ae aie l 
114,500 
Sinking fund (cash value). 1 ‘000 
Ce don as sa 839.350 
Population tn in 1920 pen 7.379 
INTEREST Is payable at “ah 
ville branch of the Cleveland Tr. Co. 


T. BD. 
Water cent G 


PAINESVILLE RURAL SCH. D. 


a Improvement Bonds. 


218 A-O 13.500c 
Shs ‘18 A-O 5.0» ¥).._A-O 


School Fund ing Bonds. 
ve 8A-O$12 000C.A & o 1 °31-'42 
BON BT June 5 "2 
d val. 1922 (2-3 act 63.7, 10. 720 
13, is pa ie at 


80 | oftins - 
$12,000 issue at Painesville ile Nat. BE. 


*23-'27 





PAINESVILLE SCHOOL DIST. 
Cupdins Bonds. 
58 “17 i}. 500 923-1945 
5s "19 ta 9,000..Sept 1 "23-41 
6s 20 M-S 18 aon 24-41 
ent °23-41 
oe Fi M-S 205. 000. At "24-"5: 


5s *2 M- ,000c_ Mar 
TOTAL DEBT May 28 23 ¥°4 
Tot.asses.val.'23(60 

Tax rate (ner | 

Population in 1920. 


ate ty TWP. ay SCH. DIST 
his district (P. O. Bloomingburg 
R. J.D no, is in Fayette Co. 
ool Bonds. 
'$ ,000c_..M&S 1 1923 
500c.__.Mar 1 1924 
lc_ Sept 1 °24-"28 
lc. Mar 1 °25-'28 
ic. aoe 1 L . 2 
13, '500¢_S ope i 
BOND. DEBT Apr 13 1923 $30,500 
Sinking fund _. an ah 
Assessed valuation 1922 
School tax rate (per $1,000) 735 rk 70 


PAINT TWP. RURAL SCHO. D. 
This district (P. O. Mt. Eaton) 

is in Wayne County 

5%s'22 A-O $55, 000c. Oct 1 °23-'42 

(For poses, see V. 115, p. 2714.) 

BOND. DEBT Dec. 1922- $55,000 


5s °17 M-S; 








Assessed value 1922 Ko 58 °1 


Population (estimated) --—----- 1.3 
INT. at the Bank of Mt. Eaton. 


PARMA TWP.SCH. DIST. 
This district ‘P. O. Cleveland) is 

in Cuyahoga County. 

$5 .000_.._-A-O "23-95 | * 
20.000..._A-O °26-°30 
5%s'20 A-O; 30.000.._-_A-O ‘°31-'35 

40.000._-A °36-"40 
55.000_._.A-O 

70.000...A-O "46-"50 
6s °21 J-J 148.000c_July 1 °23-'5!) 
(See V. 112 on 395, for matir tv.’ 
BOND. DEBT June 12 ‘23. $371,000 
Tot.ass’d val.’22 (60%act.)8,754,400 
Population in 1923 (est.) 4,5 





PAULDING COUNTY. 
County seat is Paulding. 


2.000 1623 

10 000--July d "23. 38 

he ise i *23-° 9" 

5 4s°22 s-a 5 eae 1 1924 

42.000._Aug 1 °25-'30 

Inter-County ewer © Bo ae. 

oe wan 5 ee ._.Feb 1 1995 

0,000..Feb 1 °26-’31 

Fu unding Fee <9 

6s ° $8,.000..Dec 1 °23-"38 
__ Ditch Bonds. 


s-a 

a 19 s-a 

5s °19 

5s "19 

5s ‘19 

5s "19 
Refunding Bonds. 

.000 


8, ‘ 
{36 00067: 

sa 15. os 

s-a 45, 

s-a 


" 























4,0 
9.0 
8-a 2.00 
OC 




















1923- 
Court-House-R > eal Bonds. 
Be 14 J-J ..---July 1 1924 
Refunding poe 
5s 19 sa ..-May 1 °24-’26 
infirmary-Build ng Bonds. 
Se ° AO $2, ...--Apr 1 1924 
Pike Refunding Bonds. 
5e* J.May 15 °24-"25 
” Bridge Bonds. 
F-A $18.900._Auge 1 °23-'25 
POTAL DEBT July 1 22. $1,142,110 
value, real estate.29 .301.390 
issessed value, personal. _ 10,663,720 
Total nae) an 39 965.110 
Co. tax (per $1,000) 1920... $14 70 
Population. in i920 (Census) . .18,736 
T. at Oo. Treas.office. 


PERRY COUNTY. 
New Lexington is the county seat 
Bridge Bonds. 

M-N $6,000._..May 1 °24-°29 
48 J-J 


5s °17 J-D Dec 1 1923 
Road Bonds. 
5s J- 





D {$60.000c_June 2 "26-'28 
25.000c...June 2 1929 
oie eg Bonds. 
5s ° $36,000c_-Jan 9 °2 4-'32 
fs '21 J-D 27 


TOTAL DEBT P Sul 2 
Total assess. 065, 
State & Co. pare si ,000)°21$10 3) 
Population in 1920 (Census 


PERRY TWP. SCH. DIST. 
Tbis district (P.O. Columbus) is in 
Franklin County. 


School Bonds. 
5s ‘17 A-O $44,000c.A-O 2 °23-'37 
TOTAL DEBT Apr 24 °23. ,500 
Assessed valuation 1922. _.2,726. ‘000 
School tax rate(per$1 ,000 

INT. pers at ie 
Savings aiinenen. 


k, Wo 


PERRYSBURG. 

This village is in Wood County 
Street Impt. Bonds (Vil. Por..) 
ry ‘17 M-S 1,9 Sept 1 "23-"37 

Re 19 s-a 10,000__June 1 °24-°33 

prundin Bonds. 
5s ‘16 000c_.._Aug 1 1936 


M ich | Bid Bonds. 
5348'19 s-a ps bids. Bos June 1°33-'39 
1 °24-"29 





Cemetery — 
5 19 s- $3. .Dec 
go" Vater ¢ Wor s efunding 1 358i 
m h t-Plant-P rchase om. ds 
siga'is M8 d Wi: 12- M8 ‘aonde 
an ater-Works 
4s-5s $58 .324.86_Sept 1 1925 /| School 


1ding Bonds. 


f i 
x undp ian 100. ...Nov 1 1925 


6s ’ 


2.000..Mar 1 °26-'37. 


"41-"45) ' 


- 5s ‘17 M-S 


000..Mar 1 °24-°30)| 
M 


Bo 
®/6s ‘20 M-S 


$17. 000.2. - July 1 1939) As: 


) --36,098 | fs ° 





Sewer Ponds (Village’ ys Porton. 


Fy 22 M-S $3. 

T. BD. DT. June i92 $170,150 
Water debt 23 .500 
Sinking fund 08. 
Total assessed val. 1920___2,200 

Total tax rate (pes oh ,000) °19. $17. 50 
oe in 1920 920 (Census) )...2,429 


p00 | PERRYSBURG VII VIL. 8. D. 


$37 .000c._Oct 1 °23-"40 

DEBT. Apr. 13 °21. “i ,000 
Floating debt 12, 

"21 _4 - 970 


Ass'’d val. (60% a 000) 192 
Tax rate (per $1 ) 1 921. .$2 
Population in 192 

INT. at b-Boorwe Treasurer’s aan, 


PHILLIPSBURG SCH. DIST. 

This district (P. O. Phillipsburg) 
is in nool Constr County 
ne onmtuesen "heuide. 

s 
ryt te (Assessment) Bonds. 

5 bas 19 M-S °47-'56 
TOTAL DEBT Fon 1 1922 oh ,000 
Tot.ass’d val.’21 (% act. ).2, 000,000 
Total tax rate(per $1 ,000) *21_-$20.36 


PICKAWAY COUNTY. 
Circleville is county seat. 
os "21 M-S sii. 692.t1c 
Bridge Bond 
3 83162, 009..-_M&S °23-'43 
12.000 --- - ar 1 1930 
M-S 54°000.._M-S- "23-"34 
M-S_ 6.0)9..._.M-8 ’23- 
29.000 


4'48 
5s ‘14 
5s ‘14 
5s 
5s 
= 


24.0 - 
59 M- Ss 23 ,000c- Sept 1 "24 46 
2,.000c.__Sept 1 1947 
Funding Bonds. 
fe°13 si«y. -- $13.500 


54s 


1930 
a an Ps .800...-Sept 1 1930 
oad 


5s ‘17 Mos" Sis. 000c M&S 1 ‘23-26 
4.000c...Mar 1 1927 
5s 17 M-S { 3,000c_M&S 1 '23-'25 


500c...Mar 1 1926 
4,000¢.M&S8 1 ‘23-26 
_.-Mar 1 1927 
6s ‘21 M-S_ 38,000_.._..M-S °22-’31 
TOTAL DEBT July 1 °22 e581 435 
Assessed valuation. real__ oes ig 
Assessed val., personal _- "22,528,350 
Total assessed val’n 1921_58, 596. 870 
(Assessment 75% actual value.) 
Total tax rate (per $1,000)" 21 $4.22 + 
Population in 1920 Census) - - 25. bog 
NT. at County Tr easurer’s 0 


PIKE COUNTY. | 
Waverly is the county seat. 
Bridge Bonds. 





000c 1927 
6,000..Sept 1 '23-'38 


nds. 
$8 AS - -Bent 1 °23-'30 
7 .000_-. 1 '24-’30 
TOTAL DEBT July 1 a $1394 70 
Assessed val'n, real estate. 7,911,880 
Assessed val'n, personal ___7,594,530 
Total assessed — 192i-i 15. nen eo 
tax rate (per BERL 
1910, 15, eh 1920, 1 151 
N T. ayable at County Treas 
urer’s office. 


PIONEER VILLAGE SCH. D. 
This district (P. O. Pioneer) is in 
Williams Count 
(3 "24-26 


1 
16 
20 


Ooun 
Po aie 


5348'20 s-a 


1,856 ,000 
Tax rate y~™, ti *660) 1921_.$19.50 
Population 1920 770 
in. and int. 
urer’s office. 


payable at Treas 


is In Miam! County. 


onds. 
$300. .-Oct 1 '23-'24 
50. 


700 
stile 8.000__Apr 1 °24-"31 
6s 33 J-D 651,500c 
Sewer Bonds. 
5s °19 sa $3, 0, Bae 1 1924 
Improvement & Refdz. Bonds. 
J-J $175.000c__ July 1 1925 


Bola cig te 


434s 
6s at aoe 





vie Deo: i t Bond 
re artmen onds. 
P$35.000c.. Mar 1 1924 
t T. DEBT July 1 1922. $929,844 
Total assess. val. 1 ,900, 
Total tax -. $l ae 4 19 2__ $21, OD) 
Po ak "10. 388: ° 15. 044 
hoot Ny at Oy Treas. office 
and Poke , Piqua. 


5s "22 M-S 350,000c-. 
BOND. DEBT Apr 12 ‘2: 
Sinking — ‘ 

aaoaes § hy lue my 








JUNE, 1923.] 
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PLAIN CITY. 
This village is in Madison County. 
i ncine & Judgment Bonds. 
6s ’ Oct 25 '25-'46 


d 

-O $13,000__.__Oct 1 1957 
. DEBT Apr 1918- 

tdebt 13,600 
2.10015 
88,300 
Total assessed val. 1914___1,400 

Total tax rate ( $1 
Population 191 


PLEASANT CITY SPECIAL 8. D. 
This district (P. O. Pleasant City) 
in Guernsey unty. 

Building Bonds. 
16 M-S $33,000_M&S 5 237 

BOND. DEBT July 1916_..$40, 

Total assessed valuation._..635 640 





PLEASANT TOWNSHIP. 
This township (P. O. Watson) is 
in Seneca County. 
Cemetery Bonds. 
6s "22 F-A $1,000 F-A 1924 
oad-Improvement Bonds. 
5s ,000c. part ea. 6 mos 
TOTAL DEBT June @ "19 $40,000 
Sinking funds 2. 
Assess. val. a act) ani 659,050 
Tax rate (per $1,009) 1918 -$15 00 
Population 1910. 1.337; 1920, 1,174 


INT. at Commercial Bank. 


PLEASANT TOWNSHIP. 
This township is in Van Wert Co 


akin Bonds. 
Beas! 20 Apr $42. ~ Yrly to 1930 
1923 .. $42,000 
y Peay an Tp PrO%, act. 3) 3.330 330 
gan Ente ( (per $1.000) 19°1_. $16.00 
y= in 1919. 9,260. 20 9.16! 
INT. at Twp. Treas. office Van Wert 


PLEASANTVILLE SCH. DIST. 
oo a district is in Fairfield “yeas 
"22 M-S $100,000c 
OND. DEBT May 16°23. $100 0 000 
Total assessed value —, 
% actual) 1922 
School tax rate ( 
Population (est. 


INT. at the State Treas. a 


PLYMOUTH “4-4. 

This township (P.O. Plymouth) is 
in Richland County. A 

stint * i Bonds. 


BOND. DEBT May 29 ‘22 


ieatintion 1910, 1,501; 1920, 1,572 


POLAND bh bode ar ah 

This township (P. 

in Mahoni Bu. 

Road Bonds. 
4 ... $10,000__July 1 itohe 2h 
B ND. DEBT May 1922- $115, 
Total assessed ya. a 
Total tax rate ( 
Population 1910, 


. Lowellville) 


1.009) 
6 O12: 1920, 10,659 


POLE TOWNSHIP. 
Ld township (P. O. Galion) is in 


Crawford Count rz. 
BOND. DEBT Apr71916. $75,000 
Sinking f 


1,000 
Otal assessed val. 4 bf APR 618.100 | 5s 


Total tax rate ( $1.900 


805; 


"15 $8. 20 
Population 1910, ‘1920, 


TRE Tse wm wei coun 

Vv € . 
Suit to com of bond in.!_s 
Sa te in ety 1913. V. 96. 


1852. 
D- irest-Pavin Bonds. 
4s -.-. "000 Sept 1 1924 4s 
.--  8,400.$1,.000 each 6 moe 
_8 12 M-S 25.300 


(Due part each six months.) 
a 5.000 


4. 
eo een « Bones | cept 1 1925 
16 000... -Sept | 1926 


t 
boosie 1 1928 
Funding we F 


00....Sept 1 1928 
719” $89,800 


000/5s 19 M-8 is” 7000..Sept 1 1 


2.000 
-3,500 ,000 | 5 
$17.20 


Sinking fund 
Assess. val. 18 (40 
Total tax (per $1, ) aots 


Population 1910, 4,023; 1920, 4,294| W 


INTEREST on street bonds at 
Pomeroy; on all others in N. Y. 


PORTAGE COUNTY. 
Ravenna is the county seat. 
Highway | pon s. 


68 '17 A-O; rs) 
5s ‘17 


5s ‘17 
5s “17 





—_ i a see 


. 


pt 


' 

ee 

ht 
© 

= 


= 








* , ee ~ ay 


faze 
3 
si BS 
3S 


. 115, p. 570.) 


or -4 1 °24- 25 

a-o '34'R0077A&O 1 ‘20-88 

5s '18 d ee *29-" 

TOT. eee GR tery 23 ’28<< $607 aD 

Assessed Vv. pipatks i953~ 67,810,205 

Popul’n 1910, 30,307; 1920, 36,269 
NT. payable at County 


—~ 
Qa 


$72,600 | 6s i 


400 ,000 
,000) 18 $15.00] 5 
» 1,407; 1920, 1,330 5 


788 \4s8'16 M 





ea. 6 mo}: 


430 | 5s °17 





PORT eat ay ta pte Cain 
wa County. 
Inaceporatel 1828 . 


Improvement Bonds. 
,000__June 1 °24-"31 


"$3. 000¢ .000c. May 15 °24-28 


1 *23-’32 
wal FA Ta, _ neg 
s'19 s-a 6,000__Aug 1 '23-’30 
‘iilase Portion Bonds. 
M-N$ 7.500c 7 15 '24-"28 


Al e HallBonds 
5s “11. M-N * May 1 '24-28 


N $5 000C. 
SEN. BD. DT. Jan 1 ’23- $38,850 
Water debt (incl.)_...___- 25,000 
Assessment debt (add'l)... 76,310 
Sinking fund 000’ 886 
000] Assess. val. 1923 (est.)._._.6,000,000 
Tax rate (per $1 oa 1923 ---$20. 80 
Pop’n 1910, 3 007; 1920 

NT. at any bank in Port Clinton. 


PORT CLINTON ‘Sl 
VILLAGE SCH. D 
This district (P. O. ors Clinton) 
is in Ottawa ety oA 
fs °22 M-S$ 000cMar 1 °'24-47 
BOND. DEBT #85 es r12 a" piss: 000 
Assessed value 19 000,000 
Sch. tax rate (per $ 1 500) 75 oh 00 
Population 1920 (about) 5,000 


INT. pay. at District Treasurer’s 
office. 


PORTSMOUTH. 

This city is the county seat o 
Scioto County. Incorporated in 1829 
5\s’20F-A {12,000c_.Aug 1 ‘'27-’32 

i ,)00c...Aug 1 1933 

Subway Impt. Bonds. 

‘13 =F-A $8,000c_Aug 1 °23-"24 

Viaduct Impt. Bonds. ; 

M-S 000. Sept 1 °23-"24 
4, Refunding Bond 5 
J-D $5 "600¢.Dec 15 °23-'24 

* Hospital Bonds. , 
6s °20 A-O $9 ,000c- Oct 1 °30-’38 
Levee & Embankment mth 
M-N 1 1924 








1 

Street-Improvement are 
F-A / ein - 1923 

20 .000c.. “Mar 1 1924 

M-N_ 8,500c. __May 1 1924 
J-D 10,000c...June 1 1925 
F-A 2.500... ug 1 1925 
000c...Sept 1 1925 
8,000c._Oct 1 '23-'26 
5,000c._Oct 1 '27-"28 
4.000..Nov 1 °23-’26 
3,500..Nov 1 °27-'28 
10,000..June 1] ‘28-29 
fort Station Bonds 


M-S_ 4, 
A-O | 


ataietct i 
Or cron we bo 


- 
— 
Qo 


& & See ree 


> 
23 


7 F-A $20,000c. Aug 
M-S 10 ar 1 1925 
M-S ty Saale 1 1925 
J-J 42.000....July 1 1930 
F-A 15,000c.-_- 1 1930 
M-N 15,000c.Nov 1 °25-'27 
35,000..June 1 '28-'34 
)0Nc_ Sept 1 '33-'40 
000..Feb 1 '25-"34 
Board of Health M4 &, 
fay $5,000 1933-1942 
a. Bonds. pitas: 
5s 17 M-S {$40,000c-. t 1 °31-"34 


Refundi | engl he 1 1 1935 
wer Bonds. 
efundin 11 


J-J $35 ,000c...July 
Fi re-Department Bonds. 

0,000c. May 1 °26-"30 
fallroad | onds. 


1 '25-"28 


SERRE REX 
mm OO IIe 


e A.-M 





Water~frone ‘Bonds. 

4148'16 4-0 $2,000...-Oct 1 1926 
ter- r 2. 

e’'A-O $40.000c.-_Apr 1 1926 

33 an 1 ‘23-55 


ficit Bonds... 
1 °23-'24’ 
ite 26 


Ho foepttal ts mprovement I Bon < 


ec 

OTAL DE DEBT July 1 ’22.$2,137,000 

ater bonds Jan 11922-. 782 

Assessment debt 

Sinking fund 000 

Tot gb val. 1921_--50,000.000 

rotal tax (per $1,000) 1921 --! 

Population in 1920 Census) 
NT. pa pone in 

Metals’ 


000_Sept 1 

















City Treasurer's office. 
PORTSMOUTH H SCHOOL pier 
) $9 .000c. 


9. May 20°24- 
16,000_Aug 12 °24-28 
1 -"20 


500ce_Jan 12 





% Ma ‘) 3:000.-0c 17° 
s ° 
40,000¢_July 17 
4348'16 F-A 67,000c.Aug 25 ‘24-35 
(For maturity see V. 1 - 61 
4%s'17 F-A {60,000_Feb ‘4 
‘000..-Feb 23 1942 
M-N 40.000c_Nov 9 °43-'46 
fel 498 (DON for mantis 
, 1OF matu 
ie8'20 M-N $30,000 1933-1940 





| 60,000c- om 1 *41-'46 
0 Sept 1 '47-'48 


6s °21 M-S: 
































High 

4s ‘0 

4s * May 2 °24- 

4s ete De May2 "36-48 
Deficiency Bon _ 

5s , 1923-1927 

SOI ROHOUL DIST. 


( 
| §chool-Building Bonds. 
M-S $1 1923-1953 




















5%s'18 M-8S i 3 ‘000eMar 10 °27-'29 

1,500cSept 10 °27-'29 

24 4,000cM 8 10 °30-'37 

(Subject to call after Mar. 10 1923.) 

TOTAL DEBT July 1 '22.$1,276,887 

Sinking fund June 30 '21-- 83.337 
Assessed val. 1921 


School tax (per $1,000) ’°21 -_$5. 875 Sinki 


INTEREST on the 4s of 1906, 4s 
of 1905 and 4s of 1910 at Central 
Nat. Bank, Portsmouth; on all 
others at First Nat Bk, Portsmouth. 


PREBLE COUNTY. 
Eaton is the county sea 
6s °21 M-N$54 000). M-N 23-31 
Road and Bridge Bonds. 
5\%s'22 M-N 524 ,000 MEN 1 °23-28 
000 M&N 1 ’29-32 
bridge Bonds. 


.-- $20,000 1930 

54s: 20 M-N 18,000...M-N °'23-'31 
urt-House & Jail Bon ds. | 

4 AST A-O $163 .000c_A&O 1 "93 °4) 
nter-Count $73,000 preehway _? s. 
5\%s'23 M-N$7 Nov 1 '24 


+000 
5%s'23 M-N 12 '000...-Nov 1 } 
11,000.... Nov 1] 
12,000__.._.Nov 1 ] 


33,000.__Nov 1 ’29-’31 
TOTAL DEBT Apr 21 "23. $483, 000 
Tot.assess, val. (75 %act)'22 49000,000 
Co. tax rate (per $1, ) 1922.$3.505 
Poneiation in 1920 (Census) .23,238 
at County Tre reas. office. 





7\58 18 s-a 


5 s'20 M-S 1S oy Sapam 2 Rei 
5 4s'22 M-8S 15. ,500_Sept 15 °23-’30 
5 %s'23 M-S15 4,000_ Sept 15 ’24-31 
Street t Ponds ( Village’ s wie, 
£248} 16 M-S$$17,000__M'S 1 '23-'96 
Be 350 


Bigs 1 "22 .O 


9.000_ - 
GEN. BONDS Apr 16 °23.$432,070 
Water bonds (inc 23 


t 
Sinking fund 51.400 
Assessed val’n, real estate..6, got. ion 
Assessed val’n, personal.__4,84 
Total poets ‘value 1923. il O75" $30 
Total tax (per $1, 2 


, 


000) 1923 .. .$22.6 
3 Population 1910, 5 310° 1920__7,219 


at 2d Nat. Bk., Ravenna. 


RAVENNA CITY SCH. DIST. 


School Bidz. Bonds. 
0 rhage, 000c_..A-O °23-'55 
1776. for Rag ere A } 


0 £50 ,000c.D 1 
BOND. DEBT May 1 1923.$320,000 
Floating debt (additional) - - e's 
ng fund 
School tax rate 

T. at 
minenik 


RAVENNA TWP. SCH. ee 
This district is in Portag 


, a 

May 1 °23. 

Floating debt (add’l) 

Sinking fund ,769 

Assessed valuation 1OGR ofa 073, 420 

Schoo! tax rate (per $1 .000 $2.60 

Pop'n 1910, 1,141; 1920 ai * 376 
Ze at Second Nat. Bk., Ravenna. 


RAWSON VIL. SCHOOL DIST. 
This district is in Hancock Oo. 
Bullding Bonds. . 

5s ‘17 M-S 38,000..Mar 1 °24-'37 


,000_- 
TOT. BD. DT. May 31 33. $75,000 
Floating debt 
Total assessed value 1922. _ 3,200,000 
Total tax rate $1 ,000) ’22 - $18. 10 
Population in 1919 


PROSPECT SCHOOL DISTRICT. | READ 


This district (P. O. Prospect) is in 
Marion County 
6s '20 ity $146, 7. °23-'44 
(See V. 111. 918. for maturity.) 
BOND. DEBT ‘Apr 13 ’23- $145,000 
Assessed value 1923 3,750, 
Population in 1923 (est.)...--.-. 2,000 


ate oe yg t! TOWNSHIP. 
P. O. Bellaire, Belmont County. 
Road Impt. Bonds. 
66°13 M-S $67. 300." Mch 19 °24-32 
J-J 25. ..July 3 °23-’32 
"14 M-S 000.Mar 10 °24-’33 
TOTAL ps ga 2 ade 1918 $100,000 


40 | Total tax rate (per $1,000) '20-$24 84 


Assessed v - 
Total vaxrate (per § $1,000) 16_$11.40 
Population 1910, 18,518; 1920_..2,588 


PUT-IN-BAY SCHOOL DIST. 

This district (P. O. Put-In-Bay) 
» School 8 iiding Bond 

ool Bu n one . 

5s 19 M-S $22,000..-M-8 '23-’4 
5s "19 J- 02 0006 i zt 23-30 
BOND. DEBT Apr 6 ‘ou. $27,000 
Assess. val., real estate....1,140, 
Assess. val., personal 20 
Tot.asses. val. °21(80% act.) 1,339, ‘260 
Tot. tax rate (per $i £000) 21_$14. 40 
Population in 1919 (es (est.) 485 


PUTNAM COUNTY. 
Ottawa is the count 
Stone Road (due by dieid. twps.) 
$170.900....1923-1924 
Court-House Bonds. 
48°10 M-8S $25,000cM&S 15 23-24 
TOTAL DEBT July 1 roy 
Assess. val. real estate 33,086, 295 


<i Cia we 
pratok< Jo.tax( (pet $i 7+ 
ulation 1910 972; 1920. oP 761 
NT. at County Treas. office. 
RBADNOR rot ary Ss. D. 
This district (P. O. Radnor) is in 
Delaware County. 


"16 MS $1 Bonds. 
5s ‘16 ..-M-S 1 '26-'36 
5s "15 M-S . ‘000. -M-8 1 '23- a 
BOND. DEBT May 15°17 $39,500 
newer ps 

Total assessed val. 1915...2.800, ‘000 
Sc>ocl tae (per $1 ,000) 1917 -.-$5.50} E 


This city is agetet 7% =e 
County ncorp 
Fire Station ¢ & City Hail Bonds. 
20 M-8S $75,.000__Sept 1 °'26-'37 
5ys'o2 ALO Truck & Equip. RE. 
s'2 


eh) 
Ong 


PEN 


$ 


am ~ Pe 
x 
2dean 
—" 
o 


g 
< 


4 | 68°18 


BI 
rp 000. Oct 15 '23-'26 








ING. 
This village is in Hamilton Co. 
Judement & Funding Bonds. 
6s °21 ,500 
Water-Works & mtectsic Light. 
6s °19 s-a ae 1929 


Street Im ; (Vil $ 
pig 16 5-5 “ yeaa 1 on 


8-a -.--Sept 1 1929 
pre 


a abtey 1 
5 \%s'22 sa 
TOT. BD. DT. Feb 21 oy $167. 05.100 
Water debt (incl.)........ 
Si fund 5700 
Population 1910 
READING SCHOOL DIST. NO. 1. 
enticing Bonds. 
4% 000c-.. 
me eb 1 136. 46,°51 & '56 
BOND. DEBT aheb 6°18. $62,700 
Sinking fund 57 
To 3,000,000 
000), '20$14, a 


School tax rate ( -$1 
INT. at First Nat. Bk. 


RECOVERY. 


This village (P. O. Fort ei 
is in M Oounty. 


ercer 
BOND. DEBT May 24'20 $34, 
Assessment debt pad | ae is 
Water Mh ( --—-= 14,1 


$297,115) Total 
5| Population 1 


REILY ewe. SCHOOL = 
ae om os © . O. Reilly) is 


--M-8 1 = 


Butler Coun 


at First Nat. Bk., Hamilton. 


a a oof teem TWP. SCH. DIST. 
district is in Summit County. 
School-Buildin . 24-'80 


5s "15 3 1 
BOND. ea May 30 22 | $40-000 


CHLAND COUNTY. 
Mansfield is the county seat. 
ncy Bonds. 
.000....A-O °23-'26 
Py a = ,.000...-A&O °23-'24 
nds. 
eM-N $5, BOGe... RES "23-27 
oe 49 M-S 2.000 3] 


24,000. .Oct 7 '23-'26 

6s 19 A-O 24.000. -Apr 1 °24-'27 
unding Bonds. 

$5,800... Oct 1 1923 

"22 A-O {16,000_..Oct 1 ’24-’25 

42.000_..Oct 1 ’26-'31 

an wy Bonds. 


$32,000 ...-J-J °23-'30 
29 


e 














DOC 











camera 


10 
0 








SSCerr ress 


or 


4% 


22 A-Of 28, ROO 








154 


OHIO—CITIES AND TOWNS 


[ Vor. 116. 








RICHLAND COUNTY (Concl.)— 
TOT. DEBT July 11922 $649,856 
Assessed val.. real estate. 57,440,520 
Assessed val., cer 
Total assessed v 1921.103,821 OS 
P tion 1910 47, 667; 1920.55 

NT. payable at Tr at Treasurer's Ng 


RICHMOND HEIGHTS VILLAGE 
SCHOOL DISTRICT. 
This district (P. O. South Euclid) 
is in Cuyaho Bounty. 


oe: aes aon 


32,000c~ 
BOND. OSs Apr 24°23 
oe 2.780 
Tot.sc vonage 000)°32$16. 50 


RICHWOO 
This eae’ is in Union County. 
an taendin Bonds. 
18 21,000....A-O °24-"44/5 
SOND. DEBT Apr 12°23. ad 4 
Sinking fund 


to . assess. i, & "23 (act.)- “2,970'000 
otal tax rate (per $1.000) °23 $24 
Population 1910, 1,729; 1920. .1,601 


RIDGEFIELD TOWNSHIP. 
tg township (P. O. Monroeville) 


58 45 A-O 2 
BOND. DEBT June 6° <i9- $74, 
Total assessed val. 1 13...3 116,180 
Total tax rate ( a 1000) 13_$3.17 
Population 1910, 1,976: 1920-2 ,020 


BRIDGE TWP. “RURAL SCH. I5 
This district (P.O. Van Wert) isin 
Van Wert County 
? $10 000...-M-8 *27-'29 
5 \s'18M-S 33 ,000 ge "29.39 | 


M-S8 '32-"34 
Building ov 
Se ‘17 M-S Dr Ar i oe, Ao 1 Ry 7 
TOT. BD. DT.A 


Pole 5,000 
Tot.assess.val.'17 50 act 4 25,000 











LEY. 
This village is in Brown County. 
Deficiency ponds. 
5 \s'22 s-an 1,000.._.May 1 '23-'29 


May 1 1930 
a, Efuandin Bonds. 
ons Se mene vm l ia 


BOND. DEBT A 

Floating gh 1933 14 

Tota oy 000) *23- 25,000 | 
Fenn okang PIO” 1,840; 1920, 1,600 


BIPLEY SCHOOL DISTRICT. 
bg 1d “MN $3 50 
2,500..._.Nov 3 1936 

Rot to call after Nov. 8 1931.) 

R oY BLN ng Bonds. 

bea ,5)00c..Nov 29 1938 
“autect l after Nov. 29 1928) 

Electric. Light Bonds. 

"21 500 1941 
BOND. DEBT June 3 *22_ ~ 356,000 
Sinking fund : 
eee ls °0 08 
ax Benes. 
Population 1920 1,529 


This village is in W Cc 
age ayne County. 
Sewer I Bonds. 
5 548) 1 4 ...-~-1925-1930 


75| 5a "13 
0\4 


arrruax ¥ VILLAGE com. DIST. 
This district is in Couns 
23 Ban Seat $110, 0008 615"2 7 
we 8 see V. 645.) 
22,000 
23 ¢ ' 


3,C 
BOND. DE 4g Ma 
Assessed v 


Bs 23 A-O 























c...Oct 1 194 
7 10 '23 ett rt 
INT. at “the Ritt 
a... e man ‘Savings 


BOCEY RIVER. 
ater Mains wer d 
A-O $37.500c.A-O onds... 


Pa maturity see 114 


263 
Parvin Oo ds ( CViil 
ingens uilenge aha, 
od Bonds. 


-O {$5,000_._Apr 1 °24-’28 
000..Oct 1 °'23-'27 


6s — A-O 
reet-improvement Bonds. 
Bite 19 A-O {§ .500..Apr 1 ‘24-28 


6. oe 1 *23-" 28 
6s ‘21 A-O 1 
A-O 


6s ‘22 ’ 

d Impt tilioge’s 7 ies - bie 
oa > e S$ poriton 

ug i Ge REY oy 
8 s. 
Sere ei $44, _A-O 1 '23-'36 
treet Lichtin System Bonds. 
6s °22 A-O Oct 2 


GEN. BD.D 


~-_-— = 


2, Sage 
. Apr 1°23. $171,000 


50 
§s ‘17 A-O 


5 
1920, 6,312. 


~J 
TLeee 





Assessment debt (add'l)... st 324 
Sinking fund 9,132 


46 380 ,530 | T 


Population 1920 
NT. on sewer bonds pa able at 
the Rocky River Sav. & B . Co. 


ROCKY RIVER VIL VIL. 8CH. DIST. 
Buildin ng Goode. 
4%4s'16 A 000....A-O °23-'40 


























arte a oer 


is ‘oy A-O 9, 
s°22 A-O = tt 
Sai A-O 3.000 - .O 
Su N. BD. DT oh 19°23. 
val. ’21-’22.6,494 
ng a (per $1. ,000) ’22-'23- $22.50 
Population 1923 3 (est (est.) 2,500 


ROME TWP. RURAL SCH. DIST 
This district is in Ashtabula Co. 

5348'22 A-O ($66,000. -_Oct 1 '23-'44 

---Oct 1 °45-"46 

ft se 


Total assessed v 
6 | Population 1922 


INT. payable at Clerk’s office. 


BOSS COUNTY. 
Pecans is the a seat. 


EO ert 000 y'ly 

oa ridge Bonds. 
‘ll J-D $23,000.._June 15 1934 
Opt. $2,000 yout, beg. June 15 °16) 
i-J an 1 1926 


20 
°20 52 ,000c 
Memorial Building Bonds. 
5s "16 F-A O09 - 
Retundin 
108| pt. ss ono pad 
BOND DEBT Aor 15°23, $416 000 
g fund 21,365 
val’n, a estate_33, 251 ‘310 
Assessed val’n onal...27. 373.500 
Tot.ass’d val. (2-3act.) 60, 624, 


810 

hah $1 000) °23.$19.80 

becuse’ 1910, 40,069; 1920-41.556 

INTEREST on bridge bonds pare 
bie at County Treasurer's office 


ROSS TWP. “RURAL 8. D. 
This township (P. O. Jamestown) 
is in Greene County. 
School-Completion Pande, 
5s ‘16 A-O 1 °32-"33 
BOND. DEBT A rad 1923 6,000 
Total assessed v ..-2,200 000 
Sch. tax rate (per $1, $1 ,000) 723 $21.30 
SABINA SCHOOL DISTRICT. 
This district (P 


. O. Sabina) is in 
Clinton yoo 


5| 4 Building Bonds. 


B ND. DEBT Ma 


te te (per $1,000) 1923 , $22.00 
ax ra aoa 
Population 1923 (est.)......_- 1800 


ST. BERNARD. 
This he Ox in Hamilton Countv 
8. Pop'n 1910, 5,002; 


Police & Fire Dept. ds. 
P-A 38: A. Bonds, ‘ 
4\%s'i5 J-J ,000....July | re 
a dit ‘ sear 
8°19 s-a 9,000c. ral x 
319 M-S (52.000. . 
ie s-a 23,0006 ee t 
ark and peecen 


10 J-D $15. 


Ts 


Cron 
D 


*» © 
_— 


588. 
BaSSsEe 


a 
© -« 
pt pret Pap Pp Pt pt Ppp Ph 


mpEReeceeeeee 7 
RRS ISSR ee So 
HO ey mt 

ress 


=¥ 
=~ OW~IIH 


ROS he ee 


ae 000, --S 
Water Main Ext. Bo 


4s" 
534820 _.- 6,400 
Sidewalk 
on ity’s Portion) 
+r -S $3, 


000c...A 





Seeeees 


SSSERS 





4s "12 


5s “13 
"13 


000...-Sept 
10:000--- “Mae 


2 pes 
eS) 


Yoh pa Pot pk ek pk fk pn 
IOUS Co C000 


92 
139.20. Aug 15 1924 
Oct 10 194 


SB eBeonas 
rATELEEAE 


INI 


he E hen LPL E ES Peet ee 


RK 
ae 
— pe 
Nr 
— Co md 


SETS 
pat pt pe 
OOo 

— 


xx 
So Som 


oneh 


17, 
Town-Hall Onn og 
c onder ss. : —? ad 1 1938 
ondemnation Bonds. 

Elec -N §00_._._.Nov 26 1946 
 — Light Eeent Bonds. 
S10 Tm 1 1932 
l ‘000, Mar 1 '33-’3 
. Jan 1923_$1,137 900 


48 


TOT. BD.D 





29,214,000 | 5s 
Tax rate (per mai 000) 1922__| $16. 46 | 
INT. at Cit. ‘Bank of St. Bernard. 


righ BES AED D SCHOOL DIST. 
N $30 .000c..May 29 1930 
wr 22,000__Apr 15 °23-"44 | 
75 O90... AUS 27 1952. 
12 100,000_..Dee 23 1952. 
8°15 M-N 20 000... Ov 6 1952. 
s'16 M-S as 000. -.M _ 15 1956 


54819 s-a 2,000c. . *24-"55 
BOND DEBT July 1 oi a ,00 
Assessed valuation eS ig 13. 
District tax (per $1,000 
Population in 1916 (est.) 
INT .at Cit. Bank of St. B. 


ST. CLAIRSVILLE. 
This village is in Belmont County. 
Street iat. (Village's ee) 
5s * J-J $1, -_M 


3/26 
6s 48 A-O 59° _.Oct , 33. 
BOND. DEBT Ma 1923, 028 
Total assessed val. qf oa * 2 252 460 


Total tax rate ( 
Population 1910, 1,39 1,393; 3. 1920, 1,561. 


ST. MARY'S. 
This city is in Augiaize County. 
Street-Improvement July 1 1934 


1.050-- Apr 1 1925 

s'22 s-an 16,000... Apr 1 ‘24°31 
s’22 s-an 2.500._Apr 1 1 '24-’28 
wer Bonds. 

"1 $2,700__._.Jan 1 1929 
50.000 Dec 1 1936 


0, 
l ici Bonds. 
“ Generai Defic c py apes on » sons 
Bonds. 


di 
hiya 3 9 000c...Mar 1 1924 
58°15 M-S ‘(000 Mar 1 1925 
General Street Refunding. 
"04 000 Mar 1 1924 


46 ,000c...Oct 1 193 
is. .200_ _ -Feb 10 1936 


_._-A-O '23-"46 
Water Works & Elec. Lt. Bonds. 
5s 16 A-O $35, _A-O 1 '23-’40 


s'19 A-O 18,000c.A-O °23-'31__ | 48 ° 


Ww 

ater Bonds. 

5s °95 M-S $15,000c _...1923-1930 
Funding Bonds. 

8°19 _.. §$8,499.68..Oct 1 1926 
tae Engine Bonds. on 


GEN. BD. DT. Api 12 53. 75344, 057 
Assessment debt 43,919 


Floating debt (ad ° 1) 68.800 | 5s " 
2,800 | 5s 


Sinking fund, oe 

Sinking fund, w 

Tot. val. 1923 ( 70%, Ret Pa 280 ,000 

Tax rate ( (per $ $i 000) 1 

Populatioa in 1920 5.679 
NT. at office of Sinking Fund 

Trustees 


ST. MARY’S SCHOOL DIST. 
5s °22 M-S 


176, 
it 4, 000 - 
BOND. pee ‘i? Feb (993 $356 000 
Tot. ass’d val 
School tax 


nN SP nl 1923 Vagtes. ). 6,000 


ayo e /- Mary's 


irr 
This city is in Columbiana County 
6s '21 15,000._July 1 °27-'41 
Refunding Bonds. 
4\%s'07 M-S $1,000_._.Mar 25 1924 


434807 F-A % 
9 
aly 4 “2i'33 
70 1 3-°29 





9. 
(Due part yearl 
s10 J-J 10, 


46 | 4s'16 M-S $6! 
| J-D 


7 
Fe 
C 


‘BOND. 


23__- $24.00 | 5s . 


000 
5\s’20 J 





Streets t ‘Bon d iat Por). 
. - Bonds 's -. 
Tg REN $4 000 May 12435 
16 M-N 18. 1900--2 Sept 1 339 
27, 000. Bent 1 313 
Fir re-Department t Bo a & 
7 15,000._._Mar 1 °25-'39 
Pectact Bo obt Bonds. 
d AL 000c.Apr 1 ‘24-32 


Ly th 
8 712 , F-A a3, 000_.A 1 °24-"40 
#13 J-I_ 16, ,000--Mar 1 1 *24-"39 
M-8 2,000_- *24-"25 
is ils St a ye i "24-"25 
Teno 8 Disposal Bonds. 








l OTT tase 15 °24-"28 
eon DEBT Jul iy 1°22_. %693.077 
Assessed valuation 1917.$10,900,000 
(Assessment about actual value.) 
Total tax (pee + aa 1916_..$14.60 
Population in 10.305 
Tee yo oo refunding bds. 
of 1910 is oor at City Treasurer's 
office; on all other bonds at Far- 
mers’ National Bank, Salem, O. 


SALEM SCHOOL DISTRICT. 
Building Bond 


 esnall Bo 
4%s M-N $ 
| 5s 23 J-J 150,000_- 
DEBT A 
fer ye. debt (add’ 
otal assessed wom 3 19 
ke &. 65% actual) ____15,201 
Tax rate (per $1 ,000) 1923_-. $28. 70 
Population 1923 LS ae 11,000 
INT. at Dist. Treasurer's office. 


SALEM TWP. ROS ROAD DIST. 
. O. Leetonia) is in 














ounty. 
6,000 BOND. DEBT Apr. 14°23 $75,625 
Total assessed 


val. 1922___6,500,000 
Total tax rate (per $1,000) ‘22$15.30 


SALEM TWP. ere Upper D. 


5 $60.000._..M-N °23-"40 
B ND. ‘DEBT Dec. 1919. $70,000 
Tot.assess.val.’19(act val .240 
Population in 1 (est 

. and int. payable at the 
Nat. Bank of Upper Sandusky 


orks Impt. Sones. 
6s '20 J-J "[84 990- Jan 15 °24-’31 
50_ = 4 8 ’°23-"31 
Ptectrie L Light Fiant © Bonds. 
6s ‘18 


{Water ge id Bas.” 


6s '2 
BOND. DEB R a2 


—— “a pg 
A Sack. )-1, 


1.°21 
Tax rate (pet ) 1921_.-- 

i 1920. 2. 
Bperey 4 


Pon ulation 1910. 2. 403: 
mes 
at the office -7-" the 
Trustees. 


$52,800 


INT. on bonds of 1 
Village ‘Treasurer's 

bonds marked ( 
Village Sinking 


SANDUSKY. 
This city is situated in Erie County, 
Sandusky wer- Settied June § 
1818. Incorp. a town Feb. 14 
ctu a otty Moh 6 1845. 
unding nds. 
3. 000c..._Mar 1 1927 
4%s'19 M-N{24 a SOE 31-36 
no a 1 1937 
4% &5s'20J-D 34,000__J +4 "29-37 
City Building Bonds. 
"18 .Oct 1 °23-'25 
Office Equipment Bonds. 
6s '20 A-O $1,000 1 °23-"24 
re] 


Heaton ng F Plant Bo Bonds. 
i 800_ Sept 1 °23-’31 
Fir re Department nds. 
F-A ,000_..Aug 1 1 '23-'24 

Y _Jul °23-’ 


yl 24 
2,000._Sept 1 23-26 
14,000__Dece 1 °24"32 

Water Bonds 


"2s aw $60. 000c- Jaly 1 °23-"24 
Hs ees M-S *30,000.._Oct 1 °25-’26 
s’20 vA 6,500._Aug 1 *23-'26 
5.75@__Dec 1 ’23-25 
5s-6s’20 we? 3.500_._Nov 1 ’23-’28 
22 M-N 77,800_.May 1 ’25-’38 
‘rer Bonds. 
J-J $900__..Jan 11931 
nee 17 F-A 6,950..Aug 1 °23-’27 
4348"15 M-S 116. .500__Sept 1 °23-"30 
18 A ,800_ °23-'28 
s’'14 M-N106. ,350- -May 1 ’23-"30 
815 J-D 103.500. _June 1 ’23-"30 
rade-Crossin Elimination. 
38. M- é v 1 °23-'25 
s'16 M-S 44.000. Bo 1 ’23-"26 
58°19 J-J i ..July 1 °23-’28 
Harbor Bonds. 
48°06 A-O $39,000c_Apr 1 ’23-’32 
58°20 F-A 68,000.._Aug 1 °23-'35 
Public Comfort Station Bonds. 
5s "22 M-N$15,000._May 1 °25- 31 


ne 


e 


i pee 





JuN#, 1923.] 
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SANDUSEY (Concluded.) 
Paving Bonds. 
-J $42,300. July : 


°23~-'26 


5s °23 

,000 in even years.) 

12,700_._._.Mar 1 1933 

5s °23 27 000 - og 1 °25-'33 

TOT.BD. D DT. Dec 31 °22_$1,268,400 
Assessed —— 1922: 


ontr te ( $1 ,000) ’22 m2 3h 40 
ra Mer’ ~ 
Population in 

ow on maith. ee: es 9 - 
N. Y. City at American Exch. Nat. 
Bank: on other bonds by City Treas. 


SANDUSEY COUNTY. 
Pa aaaed is os, county seat. 


Pan MS $20,0000. M&S 15'23-27 
Se "18 M.S 20,000c_M&S 15'23-26 


3 ‘nits 
6s ‘21 M ‘000_ 
5148'22 A-O {28.000c. ! 
5\%s’22 A-O ; _Oct 1 
,000c 1 ’25-'3 
5s 23 A-O 72,000____. 1924-1932 
Ditch sone 


te & tax ( 
Pop'n 910, "35,171 
et etd SCHOOL De aii 
M-S $150.000 


be 14 J-D “Bee. 5 1939 
5%s'20 s-a0=_—s 21,000. Aug 27 482 .- 20 
‘21 s-a 15,000_...Mar 


20.088 
TOT. DEBT Apr 14 ’23- 


SAVANNAH CLEAR CREEK 
RURAL 9) a DISTRICT. 
waa —— ty . Savannah) is in| 5 


Sys23 MS Be sate Seve 1 (24-127 
May 17'23 $65.00 


A District Olerk’s 























SCIOTO COUNTY. 

Fl E Bo ty 
5s "13 mergenc “Sept 1 '23-"47 
4%s8'16 M-S {19.000 000--.-Sept 1 1949| "7 


,500....Sept 1 1950 

Road Bonds, 00 

s "20 hice” 140, HOO dept 1 *23-"29 

© Children’ s Home Bonds. 

5s °20 JJ 70.8 00. --Jan "1 25-50 
Fundin 

ae ri? e- 

5s °19 


AE DE 
Total 


.767, 
‘Tax rate (per $i. 000) $3850 | 2 
Population in 1920 (O (Census) . .62,850 


SCIOTO TWP. P. SCHOOL DIST.. 
district (P. Lockbour 


This ( Oo urne 
R. P MBP Pca e _ Pickaway Co. 
u n onds. 

Se ‘15 J- ow .000c. M&S 1 23- "3815 
be 18 928 
TOTA 1,00) 

value, real.....--_2, 198. 590 
Assessed value, personal - - - 1,1 
0 


SCIOTOVILLE E SCHOOL DIST. 
See Portsmouth School District. 


SEEEin’. 
e is in Mahoning Co. 
Street-Impt. (Vil. spate) sons 
on ie 56.0006 + ree 26 
r ue ones 
6 F- Be g2 $24,00c.Oct 1 '23-'27 


oe caer Wer 
4%s'18 A-O {$75. '000c.Oct 1 '23-'47 
21.000c... Oct 1 1948 
GEN. BD. DT. May 1922- $132,562 
Assessment debt uc wa ve 
Sinking fund 


SEBRING canes DISTRICT. 


Bonds. 
50 Pte Ans Pgs 400 Apr 17 '24-'27 
5 s'20 ..- 


500--Nov 1 '24-'26 

-Nov 1 '27-'29 

§%s'22 M-S 15 ‘O00. Mar t "24-46 
fici Bonds 

6s "00 Mi MNS Sa L °23-'31 

Refunet ns on ‘on ag 


6s 20 5.000... Nov 
BOND. DE 7 1 °23- $174, 300 
agg debt 


. assess. act) 4 90000 
Total tax rate(per$1, ) 23 “aoe 00 
Population in oT 2oegeeee | 4.000 


100,000 . 
bigs a5 pte years and 


50 5 igs'23 A 4 
5\%s'22 AO 1 


1| Tota 





SENECA COUNTY. 
Tiffin is —- * aaacateed seat. 
Road Bond 
5s ‘17 M-8 $3, c-.M&8 20°23-26 
3,000c_M&S 20 1927 





‘ 


C 

















1 
6s *20 ‘ '23-' 
6s ‘20 ’ "23- 56 
fs *20 °23-'26 
6s "20 '23-'27 
6s '20 M-S ,000c_. °23-'28 
oo 21 M- 3 106 000c 


AC i 


wae 
— 


ee Var Yast an’ 
sy 





ts eS wo 
5\s'2 
4 wes We. Oct 
ounty Ditch Bonds. 


«Bridge R nstruction Bonds. 
5a “14 -—8 ‘23 °24 
nore DEBT July 1°22 $386.3 
tal assessed val’n 1921_83 os 
Fem =a 9 Hy), 42 421: 1920, 
T. at Coun aty Treasurer’ s a 


SEVILLE VIL. 
This district (P. 
Medina County. 
eading. Bonds. 
5s $27 .000c_A-O 1 °23-°49 
Sinking fund. May 4°21. $28, a: 


Sink 
l assess. val - ai (net. rE eet ,594 370 
School tax rate(per $1, 
Population in 19 
NT. at Seville State Bk., savin 


3 | SHADYSIDE. 
This village is in ee guy County. 
Water-Works Bon 

5s "15 May$38,.000- May 15 °24-"45 
*Sewer Refunding Bonds. 

4\6s 22 sa ,000. Oct " 

6s ‘22 s-a 

6s ‘22 sa 4, 

TOT. DEBT Apr. 1921- 

Total assess. val. 1921__.-2, 236 010 

Tot. tax rate (per $1,000) 1921 $17, 

Popy lation 








Or COC 





00 
Her? 





L. SCHOOL DIST. 
. Seville) is in 


oft ice. 


000 SHAKER tein (P. VILLAGE 8. ”- 


a up "s . OQ. Cleveland) is 
uyahoga Cou 
is "12 A ALO $42.000c..Oct 1 23-35 


7, 
s’ 

test View Bonds (Annexed). 
5s ’°21 A-O $8,500 1923-1931 
BOND. DEBT May25 ne’ ton 000 
Tot. ass'd val’'22(40% act) 34 ‘000 
School tax (per $1,000) 
Po tion in 1923 (est. 

NT. at office of Village Treasurer. 
SHARON TOWNSHIP. 


oad-im covement “ae 
53°15 A U0c...A-O °23-"34 
BOND. DEBT May 12°23 $35.500 
pene. \ —. Fe nan 
2. $20 


a 
pe pilation rave (per 71,999 123; » O80. 1.087 
INT. at haron Center Bank’g Co. 


SHAWNEE. 
This village is in men 
mbm eye i I 
n ds. 
ing Bont _A-O 1 ‘23-28 
Oo Jeter Works Bonds. +5 1008 


Biko. ent a He 
as ~e —- Fatky oye 


oe Pag 
| nar a 1910 itd 920. 9518 


HAWNEE SCHOOL DISTRICT. 
sptidins Bonds. 


os 15 J-D 
5 \4s'17 s-a 


1959 
TOT. BD. DT .A $63 ,000 
Tax rate (per $1,000) "22 __ $34.20 
Total ass’d Tal. (abt. 65% 
act.) 1922 


LEY. 
This village is in Richland County. 
n September 1853. 
Refunding Bonds. 
5s "16 F-A oC a-- : '25-'28 
5s '16 ia 4,500._Jan *24-"32 
68°18 sa 4, oe AS °25-"32 
Boiler Purchase Bonds. 
6s ‘20 s-a ,000__Sept 1 26-36 
Electric-Light Bonds. 
| J-D $30,000__._Dec 1 °23-'37 
idge Improvement. iad 
4 J-D $2,000_...Dec 1‘'23-'24 
Sewer Bonds 
A-O $13,000c "24-36 
mpt. Bonds fae 
5s °13 A-O $3 
58 °13 2 r 
Fir YE ate 
re-Apparatus Bonds. 
‘Wea 


.1923 -1926 
TOTAL DEBT July 1 ‘22. $243,628 
valuation 1916-6500. 

















l 20 5 
NTEREST payable at Shelby. 


SHELBY COUNTY. 
Sidney is the county seat. 


Bridge Bonds. 
6s ‘21 M-8S *. 000_.Mar 1 '24-"28 
5.000__Sept 1 °23-’ 
Lager PEE 408 Highway Bonds. 
66 °22 A&O 1 '23-’ 
ae hee 1 19% 





6s "22 re ser °23-32 
(For or macurity see 
6s "22 s-an/$18,0 


9,000 
6s °22 s-an me 4000-4 ye O% 
NAY pe DEB July 1 1939" $235, 400 


pn 1921.50,361,570 
Popul'n 1910, 24,663: 1920, 25,923 


SHELBY SCHOOL DISTRICT. 
This eee RA 4 O. Shelby) is in 
Richland C 


BOND. DEBT T July 1 1 1922--$74,500 


ee ees TO OWNSHIP. 
(P. O. Bellevue 


in — gion & Pop’n 19i0. 675. 
Road District Bonds. 

M-S 000c. Sept 15 1931 

4s M-S 10, ‘'000c..Mar 15 1931 
5s M-S lil "500c- -M 


5s M-S_ 7, .Sept 
BOND. DEBT Apr 20 20 23- _ os 
Total assessed oe 3390 
Total tax rate $1,000 348 310. 10 
Population 1910, ) 900" 590 


payable at First National 
Bank, Bellevue. 





wv 








os city Is in Shelb 
t e 

5 ae 9 Bon % 
4s ° 

58 47 


6s "18 
6s ‘19 


County. 
14 ae s Portion). 


Water-Works as: 
58°17 F-A $2,000..-.F-Al 23- "24 
GS Wate .000. 193 


~ Bond 

it 02 J-J $50. Be0s. Suny 1 1926 
58 ‘17 A-O ms 4,000._A 1 °23-'24 
2,000. = O 1 '25-’28 

5Mus17 ..- 108: 000 Ogo3- 1928 
Motor-Truck | 
vig l ne 





(per $1, 31_”_$2 
Population 1910, 6. 307: 1920, 8. 590 
NT. payable at City Treas. office. 


SIDNEY SCHOOL DISTRICT. 
48°12 M-8S $90, - -- 1923-1932 
,000c_M-S 1 tk 38 
12 '23 $99 
‘)) Be 


E : 13 M-S 14 
BOND. DEBT A 
Floating debt (ad 
8 J im 


3 (es $.) ll, 
pa able in Sidney at Citizens’ 
eatiine ank. 


SILVER LAKE. 
This village is in Summit Co 
Stieet Impt. Bonds (Village's 

6s ‘19 1-8 $50,000c. ‘a 15 1939 
Water bate Bon 

6s a mg Fe 000. Sept 15 1939 

wage Disposal Bonds. 
$e5 + a Bo. 000c_ Sept "15 1939 
CONDE 


unty. 


SMITH TOWNSHIP. 
This sora | a O. Sebring) is in 


aD BEDT A> vate 18 Sa $59,475 
Total assessed ,000 
Total tax G00) ’21$20. 00 


Postion 1910. 4-657 1020," 5,480 | oo 


50108 TOWNSHIP 8CH. pest. 
cunt Li my & . O. Solon) is in 
oga Coun 
hool-Im caamons Bonds. 
ec "Oct 1 '23-'24 

$1 '000c.. - Oct yay 

5%8'18 A-O {22,000c..Oct Ks, 
5,000c. "35-' 

68°21 -... 16,000c_-. 23- + 

15 maa esey. see V. 113 2103. 

OTAL DEBT Apr 14 '23__$56, 

. on bonds of 1918 payable av 

Chagria Falls Banking Co., Chagrin 

alls. 


SOMERSET VIL. SCHOOL DIST 
This district is in Perry County. 
Deficiency Funding Bonds. 


Sch 


ool Improvement Bonds. 
5s °17 31 


M-S ,200c_M&S8 1 ¢ "42 
r12 aa $31,200 
act.)1,492.000 
Tax rate (per $1. 


) 1923__ $27.80 
Population in 1923 (est.) 1 
NT. payable at Treas. office 


ages tied ny 


BOND. ‘DE EBT Api Apr 1933-8 $1, 060. 979 
Sinking f he 105,031 


SOUTH EUCLID LID SCH. DIST. 
Me, discrict (P. O. South Euclid) 
uyah 155,000, 
bus 19 2 0 
5 


s'23 A-O 
ct 1 48-51 
BOND. par Apr 28 "22. _$242,000 
Sinking fund 
Assess. val. '22 (% act.)- 


0,850 
Sch. tax rate (per $1,000) 33° ty 10 
Population in 1920... ....---- 1,605 


1 '24-'4714 


i oad-Im covemant Bonds. 
alt M-8 $24 Cs 


est 2 
228 @ SF pp 


ae 
KK 


— 
an 


oo 


199,690 | 4 
500 


000 | Sinking: fund 





SPENCER TOWNSHIP. 
This township is in Medina Co. 


000c..M-S8 °23-'30 

°3° M&S 15 '23-'30 
POND. EBT April 1923. $31,500 
Total value 1922-2, 619.630 
Tax rate (per $1,000) 1 $20.40 40 
a eer in 1920 F 8 td 

payable at Farmers’ Sa 

Bank, Spencer 


SPRING FIELD. 
This city is in Clark County. In- 
corporated in 1851 Commission 
ipainianit adopted Aug. 


26,1914. 
ver B . 
vin 318 000 an. - Sept Fats 
M8 30; ‘0006 dep t 1 '24-'25 
M-S 15,000c. Rios 1 *30-’32 
4\%s M-S 3 200. ---Mar 1 1924 
ygereene onds. 1930-1933 


P t Gor “ ‘ 
on" ‘1S ire nds 36 
fe 19, --- 
Ss a 
Impt. Bonds. 
468" 12 Mes mp '395.84...1 “1933-1935 
5s °15 6,000c_ Sept 
S Bridge A 


4s Bm 
4s "05 
4s ° 
48 


on 


lB Shi oe Impt. (Pavi 
e m e avin 
3 af 63,000.00...1923-1 


ee 
50 one 
AD ooo 
09 


eee 
1 


 F hemrvat 


penex 


BS awe 


Cige or 
2n2 
m= nO 


= 
8 


s'12 ... $2 
Tah sae 
348'08 ati 


: 
=O 
aa 


_s 
x 
SS 


yr yor 
Caw 


aK 


16 ... 
aD bea 


F; ee 
to rt 


efundin 
asbollee: 


8°12 ;M-5 
Water PRBS 00 
7. rket-House Bond 
<~ rovement s. 
4s M-S $1 1927-1 
General Light Bonds. 
12 0 non ah vith wall 1923 
sf “sca 4 0. 000 ..... 1923-1927 
mo ee $1 15 000 1923-1931 
‘plage .500..Mar 1 '23-'29 
6s mprovement 000. Mar 1 '25-31 
>} a= _Mar 1 '23-’31 
i ae 10,000. _- - t 1 1923 
GEN.BD.DT.June 30'23.$1 ,663 ,494 
Water debt (additional)... 355,000 
Spec. ass’'d debt (add'l)... 464, 
valuation 1 ..91,470, ‘270 
46,921; 1920, 60, 840 


id 
at. 


Pop'n 1910, 
NTEREST payable at Sprin 
or at Importers’ & Traders’ 
Bank in New York. 


SPRINGFIELD RURAL 8. D. 

E This district P. oO. found R. D.) 
aho un 

5 5 366. 000... Oct 1 '23-'36 


Toh 1°23. , $56 ,000 
Assessed valuation 1922 
Total tax rate (per $1,000) 335 $21. 
Population 1920 

T. at the Central Bank & Trust 
Co., Youngstown. _ 


sPRINGFIELD ) SCHOOL DIST. 
"08 J.D '$20,000c- Bee 1 "23-24 


ee 


1 
50 ,000c 

5.000¢...-7an 3 1940 
; 000e. - .- a 1943 


35,000 
s'23 M-S 180.000 __ 46 
Bie DEBT June 1 OB "$1, 625,000 
Floating debt (add'l) 93 one 
Tot.ass’d val. '22 (actual) .92,025,810 
School tax (per $1,000) 1922 $7.45 
Population in 1923. - _...63,009 
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SPRINGFIELD SCH DIST (Con.) 

INT. on 4%s '08 at office of Sea- 
songood & “y , Cincinnati; on 
4s of 1910, 1911 and 1912 at the 
American Trust & Sav. ©Co., Spring- 
field; on 6s of 1920 and 1921 at State 
Treasurer’ s office, Cofamibas: on 5s of ' 
1913 at Otis & Co.., 
of 1914, 1915 and 1918 and 5s of 1922 /| 6s 
and 4%s of 1923 at the office of the 
District Treasurer. 


SPRINGFIELD TOWNSHIP. 
This township is in Mahoning Co. 
SI Sis 000-- Bonds. 


56°14 A-O 37,000_. 
BOND. DEBT May 1 1923 of 000 
Sinking fund 4.6? 
Total valuation 1922- 
Total tax rate(per $1 000) °2 
Popuiation 1910, 1 990: 
NT. at Central B 
Co., Youngstown. 


SPRINGFIELD ab fa SB. .Da 
This district (P. O. East Akron 
F. D. No. 22) is 7 Summit Co 

5 SCHOO 5°" , 





49 000 193 
"21 A-O 120.000_.. Oct 1 °93-°46 
BOND. DEBT Apr 101921 $207 .375 
Sinking fund 
Li agen reat..-7. 670.000 
Assessed yv > e- 1_. _4,205.000 
Tot. vai. U4 (® ac .11,.855 650 
Total tax (per $1,000) 1920-_-_ -$12.80 
Population in 920 (est. Di.chisin wolaee 


STARK C OUNTY. | 
County * seat Ie Canton. 
dk $60, 000 Dec 31 22-31 


eth 


OOOH 


7 M-8S 


Pas pee et te 


A-O  5.250..Oct 10 ‘2 
J-J TO OOO_July 30 '23-30 
M-N 6 ¥ Bow 1 '23 39 
J-J 11400. Jan 19°93 2 
M-S 150,540cMar 15 *24-’ 39 


pron 
w—Ooo 


5 
ze 


FPESTTESSSCT CES TTT 
NNUNNNNNNAN 


* 


oO 


% 


J-D ‘ 9) 
2s (8 90-Aae 19-25 8 
Bridge Bonds. _ - 

8'22 M-N 17,500_.Aug 1 '24-’32 
s’'22 M-N 42,000 ___- S gos 1938 
Uae 00) hay 21 Sas 
D. DT. eee a 4 Prd $1.36 r 
l value, panama l 


l 
l 
1 
1 
1 
1 
1 
] 
2 
i 


5 


ak ee 


TOT B 
Assessed 














Assessec value 

Tot. val. % act 

Count ty tax $1 1,000 "1923 . $A. 

Po ee ip. 122,987; 1920, 177.218 

at County nty Treasurer's office. 

STAUNTON TWP. | RURAL 8. D. 
This district (P. O. Troy) is in 

Miami County. 

6s'21 M-8 Sey 1 1928 


7, 29-'56 | 5s 
School Erection Oe ag 
58 ‘19 $40,000..M-8S '23-'42 


Tax rate (per $1 000) 1922_...$12.00 
Population in 1922 (est.)..._..4,000 


STRUTHERS. 
This village is in Mahoning Co. 





Cleve land; on 5s ie 


| 


cé_1°23-"33/6s 19 sa 


4 6s "18 $6,00 )- 
80 400 
2112\'\TOT. BD. DT. Sept 7°22 $159,981 
' Been + 8 4 


8-4 
28/ BOND. DEBT 


Townstiall Bo nds. 
$14 4-000, June 1 "24-37 


58°16 J-D 
Sew er Bonds. 
"19 A-O $4,080c ....1924-1931 
Street Bonds. 
5 \%s'20 J-DJ$13. '000...Jan 7 '25-’37 
'000__-Jan 7 "38-"41 
_Oct 1 °24-"31 
2 644.86. .Oct 1 1932 
(18.000. __Oct 1 °33-'41 
Fire Department Bonds. 
$12,000_._.Oct 1 '25-'36 
de oy Sete “ea LS \ alia 
Municipal Buildin 


5s "22 sa 


Sinking fund 

Total assess. val. 1922- 6§ 430,000 
Total tax rate(per $1. 000) 22. $16 80 
Population in 192i....-.--.--- 5,500 


aay Oy —- DIST 
-O $12,000c -.--1923-1925 
‘2 J 000¢ ..- - 1926-1937 


0 aks 25 
ee 13 A-O 35,000c..Oct 1 °26-"45 
0 A-O 7. 


--Oct I oarae 


7 10.06 2 
Bs’ 17 F-A 29.0006 -..1934- 1948 


5s °17 


6s °21 

(See V. 112. p. 584, for maturity ) 
54%s'22 sa {112,000_Dec 21 '23-'38 
48.000-Dec 21 '39-'46 
Of the above bonds 22,000 have 
been transferred to E. Youngstown 
Schoo) District, leaving a eee, 

debt of $115,000 April 5 19 
3 640" 458 


Sinking fu nd 
Assessed valuation 1922--1 000 
School tax (per $1,000) 130° $7. 624 
Population in 1920 (est.)__._...6,000 
NT. at Commercial Nat. Bank, 


Youngstown. 


‘29 | STRYKER. 


This village is in Williams County. 
aS tae Fonts 


BOND. DEBT hop 2 1923 $32,590 
Assessment debt rad’ race, 16,000 
otal assessed val'n wrt 1,000 Gn 
Tax rate (ner $1.000) 19.3 ..$22.70 
Population 1910, 1 026° ‘1920, 1,014 
. and int. payable at Stryker. 


STRYKER VILLAGE SCH. 24% 


. O. Stryker) is 
Williams County. 
"eee $10 Bonds. 
8 0,500_...Oct 1 °23-'29 
"19 7,000._.Mar 1 °23-"49 
Sane 1 1922 $160,800 
Assessed valuation 1922_._4,098,720 
Population in 1922 2.0 


SUGAR CREEK TWP. 
SCHOOL DISTRICT. 
This district is in Wayne County. 
High School Bonds. 
3 ~O $85, .-Oct 1 ’28-"43 


58 


,000 
9 ,768, wt 
Tax rate (per $1,000) 1922- -._ .$14.50 
Population 1923 (est.)._._-_ 5,000 


SUMMIT COUNTY. 
Akron is the county seat. 
A saat Plant Bonds. 
18 20,000._...Oct 1 1925 


Sewer Bon 
A-O $) 1 Fg Xi 


6s °21 
6s a3 





-M-S ‘'43-'47 
BOND. pot r 1923_. $115, 
Assessed value P - 13-6 


STEUBENVILLE. 
This city is in Jefferson 
in 1797. Pop. "10, 22,391; 20, ‘281508 


Fire Truck Apparatus & Impt. 5a 


6s '21 J-D $35,000.Dec 15 '23-'32 
6s 22 A-O (32/000. Oct 1 '23-'30 


3. mags 1 1931 
5a gendin Bonds. 
pled sg = mt 1 1988 
68°18 A-O 96,000. A} °24-"39 
6s 20 sa '; anh 1 °23-'34 





ar 1995 
°23-°3 


M-N 4,000_-May 1 34-96 6s 


ty “Le 350000 Sep 24-"38 
ae tl : ’ 
Building Improvement Karty 


$26, 
GEN. BD. DT. Jan "23... 
Bass i — L 
Sinking funds, general...” 168,718 
fu 026-672 


(per $1,000) "23- 0 
at offive of $1000) 2 "$23.10 a 


SCHOOL DIST. 
,000_.May 1 BE |S 
aoa gor 


INT. 


STEUB 

4s oe ke 

4s "1 11 oe 

one i4 Dp 132,000_. 
72. -$5. ane a 

TOTAL “DEBT f July 1 Sa 3271 ,000 


Assessed valua 3.000. 
Tot. tax rate (per $1 000) 1$22$23 -20 
INT. at Peopies Va Vat.Bk.,Steubenyv 


STOW TWP. CENT. 8. D. 
This district (P. O. » raat 
Falls R. F. D. No. 8) is in ummit 


‘800....Des 2 3 
6s '20 wolf 5,000--Oct 1 ° 26. 


‘Get 1 26-89 
pornsneeier hi 


718) 5s" 





500' 5s *1 


ae 
.Oct 
see V. “115, p. 


O 
Gor mn % 60 
A-O $26,000c__Oct 1 '24-’36 
Bridge Bonds. 

13 -O $40 .000c-..Oct 1 '23- "27 
58 43 oO 4 Bepe- Oot : 23-"25 
4%s'16 A-O 196 aap Oe *°23-'26 
Se "10 6 Shier BA I 1927 


5s ‘19 
6s ‘20 
6s *20 





12. 
A-O { 5,000 119 
28 MMe. Oct 1 °24-"40 
"21 _.. 100,000_..-Oct 1 1936 
54s8'22 A-O {225,000cOct 1'23-'31 
7,000c....Oct 1932 
Bui iding Ronds. 
"20 A-O $450 000c_ .Oct 1 °23-°40 
~hildren’s Home Bonds. 
ips Oct 1923 
5s ve A-O 8.000c..Oct 1 °23-'28 


iaduct Bonds. 
aes 17 M-N$1 050,000. Oct 1 °23-'47 
V. 104. p. 1415.) 
Oct. 1 1948 


i see 
s 7 ee nene Bonds. 
000 | 5s ° ~_ TBR O88 1 1923 
5s “ie *24-'26 
i Rs ond Bonds. 000c_.Oct 1 '23-"30 
oe maturity, see V. 114, p. 2512.) 
106. rs 


wd 22 A-O 
§s °22 A-O 


_8 
5s °22 


5s "23 
(Due 
$43 





5s ‘23 A-O 
10,000....Oct 1 1932 





5s 





5s ee 0 

6'000. _.-Oct 
5.000... Oct 
A-O 4 yf _.-Oct 


5,00 Oct 
30, 000. _Oct 1 ‘28.’ 32 
Court-House Bonds. 
4s OS F-A $28,000_._.._.Feb 1 1925 
Tuberculosis Hospital 60% 
58°20 A-O0O%$240,000c a 1 *23-°32 | 
6s °21 A-O 250,000-- "23-32 
4%s'’23 A-O 300,000c t y 
(For maturity see V. 116, 2046.) 
TOT. BD. DT. Jan ’23-- $6,084.0 084 
Sinking fund_ : 251,040 
Total val. 1922. _-_- 441 932° 940 
State & Co. tax(per $1 000) °21_$2.75 
Population °10, 108,2 253: '20, 286,065 
INT. at office of Treasurer. 


SYLVANIA. 
This village is in Lucas County: 
Water-Works Bonds. 

iy "16 M-N $6. 500cMay 10 °24-'36 


Cs N. BD. DT. June 1 °23- 
Assessment debt (add'l) -_-- 
Floating debt (add'l) 
Sinking fund 

Assessed value, real 


5s °23 


3°15 F-A_ 22.000c..Aug 20 1940): 


Assessed value, personal. 

Tot. ass’d val.’22 (60 % act. 1, 355, 240 
Total tax rate (per ) 
Population 1910, 1, 002; 1,222 


THOMPSON TWP. RURAL 8. D. 
This district (P. O. Flat Rock) is 
in Seneca County 


1920, 


54%s'19 M-S 20. 000c.Mar 1 °37-'46 
9,000c_Sept 1 °23-'31 
28 ,000c_Sept 1 oe. 5 

6s '20 M-S 50,000c__._.M-S° 
Sch. tax rate (per $1,000) ’22-.-$9.00 
Population in 1923 (est.)......-. 800 


TIFFIN. 
This city is in Seneca 
1850. Pop. °10, 11 _. 
Fire Apparatus | 
"19 $3 .000 


Co. Inc. tn 
= 14,375. 
ee, ds. 

ti I Baa 37 





Sandusky Rives 3 
4 54, 


ae she Bi: 1000--Sep 
be "19 oa-o-- t 1 1937 
.--“evt 1 1938 

” Street PS Ao AEE Bonds. 

5s ’21 M-S § 5,000._Sept 1 23927 
9,000_.Sept 1 '23-’28 
Motor Street Flusher Bonds. 
$6.3 t 11923 


Deficie y Bonds. 

"19 MS ‘932. 313. 57. Sept 1 1927 
6s '20 M-S 26 410.32-Sept 1 1928 
6s '21 M-S 35.000__.-Sept 1 1926 
GEN. BD. DT. Apr1’°23- 
Assessment debt (add'l) -_- 
Sinking fund 
Assessed val. 





Assessed val., Gio 6,712,490 
Total vale 39 ned act.)16.89 ,802,010 
Total tax (per $1,000 19.60 


INT. at ities of ) Sinking "Fons 
Trustees. 


IFFIN CITY SCHOOL DIST. 
s’'22 A-O $180,000cApr 1 °24-’41 
ND. DEBT Apr 13 ’23 $235. 000 
Sinking fun 


15,790 | 5s 


NT. at istrict Treasurer's office. 


TIPPECANOE. 

This village (P. O. Tippecanoe 
City) isin Miami Co. In 
Water-works bonds 


Street- nds 
GEN. Bp Sr” Apr 12 '23 
Assessment debt (addl)._- 


Floating debt (additional) - 
fund 


val. ‘600.000 
To sa aasenadd val 1°3-"73,890,000 
Total tax ra olpet 1.000) °23.$ 25.10 
Popdietion 1910, 2.038; 1920, 2,426 


TIPPENCANOE CITY 58. D. 


ba 16 MS Bonds. 


8°16 s-a ti .000 
TAL DEBT.---- 0 ARLE * 


TIRO CON. SCH. CH. DIST. 
This district ( O. Tiro) is in 
Orawford Count 
)- ADE 12 "24-"27 


--Apr l "35 
er * rio °36-"39 
—— 10 1940 
Apr 10 °41-'50 
; 1923 


rs 
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Sooke" 
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6s *20 J-D 
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oS 
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2323 


vor n, real estate ._2. 
awe jval'n personal_..1, 
t assessabl 
Tot .assess.val. "9 (75%, nct)3. 
. tax rate (per $1 = *23- 
Po ulation in 1922 (es 
. and int. 


yable a ~ the 
of the Board of t Rduca 





me 


TOLEDO. 
Toledo Is situated in Lucas County. 
Incorp. Jan. 7 1837. 
issued in coupon form and 
ration occurs at pleasure ol 


Nov. 3. 1914. City 
ordinance Feb. 21 
annexation of West T 


‘22 $22.00] 6s 


2°00e.Mar 1 °24-'33) 


BOND. DEBT Apr 16 1923 $119 000 





“¢ “settee ¢ 


oom ie bm om 


Mo a ,000...June 1 1936 
1°28-"33&'38 


YPSE 


25 00 23 ° 
53 22 M-S {51 ,000__Sept 1 54- 40 
14,000__Sept 1 °41-"47 
4%48°23 J-J15/34,000- “tan 15 °25-"41 
18,000__Jan 15 °42-'47 

Grade Separation Bonds. 
4%4s°'13 M-S $98.000c__.Sept 1 1933 


Fire Ropattment. 
4s ‘06 $60,.000_..Deec 15 1926 
4s 08 M-S 30. yo 


-s-— = 


~~ 30,000.27 "Apr 1 1951 
(Optional April 1 1931.) 
54%s'21 __. 37,000__._-Feb 1 1941 


Comfort Station Bonds. 


~ (Optional 1931.) 
Fire and Police Alarm Bonds. 
: z ,000_..May 15 1934 
si tian oe 15 1924 


-) 
1923-1939 
y Balt Bonds. 
D$300 .000_...Dec 1 1935 
-D 30,000¢c ...Dec11 
25 000. -.-May 1 ly 7 
205 000 "23-"4 


ark & Boulevard Bonds, 

J-D $50. Dec 30 1927 
; 000...-July 1 1944 
J-J 400. 000227 July 1 1942 
-D 100,000_...June 1 1930 


my 
: te 


(Aor Goce 
> 
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Trey 
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-oe 
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aS 
to 
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waz 
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NO 
ow 
or 


er fabeteeee- 
3 


ra) 


University Dormit Bonds. 
5s 18 F-A$200,000..- 1 1948 


5s ‘18 -.. 000.22. May 1 1948 


Sewer Bonds. 
5s ' 000... -ov : ipes 
5s "19 M-S1 000, ae 1949 


(Optional igo4) 
—; * Jan 11951 
i931.) 


5\%s'21 _._. $660, 
Optional Jan. 
-J15{310,000_Jan 15 °25-"34 
,000_J an 15 as 


( 
48°23 
Engine House Repair f 
oe 9 192 3-1 92 
Jarbage Bonds. 
Brena ,000_...May 1 192 
House of Correction Bonds. 
‘18 15,.000_...May 1 192 
Police Buildin nds, 
~ ...--May 1 1924 
View Park bee yr 
$150.000__.June 1 1929 
June 1 1924.) 


etundin Brid sob Bonds. 
cies 1 1929 
testhenes to call Fatter J 19519) 


Market Bond 
4s ‘10 3-D$il 100 ..De 1 1927 
"10 M-S 70,000....Mar 1 1930 
Goneral Street Impt. Bonds. 
04 J-J 75 000 --.-7an 1 1924 
A-O ----Oct 15 1926 
J-J_ 142,195_-_-Jan 1 1924 
M-S 69,000.-Sept 1 °23-'28 
F-A 117,000__Feb 1 °25-'26 
f 00e... 





at 


Po as Pt ph pl th thf fm 


oa 7 - a = 
_ DORs 
mt NwNwoO 
w 
et ee pe pet pet ee 


gs 
SSese 
-_ 


ren 
> 
& 


F-A 53.000 

F-A 193,000....Fe 
M-N300.000 
F-A oan 000... 


2228 @ 
q FRG 


a 
§ ZBSRE85 


vt 
L 
0 


1 - 209,000... sont, 
» (Optional April 1 1951.) 
M-N125,000__Nov 1 ’23-'47 
M-N is ,000 


2 eSe 


s ‘04 ‘} 100: 
$i<8°00 M-N431,000 
General Revenue Bonds. 
4s 16 A-O $145.000 _yrly. on Oct. 1 
($25,000, 1923-1927. and $20,000 


-) 
48°16 A-O 605,000_yrly. on Oct. 1 
$15,000. 1928; 35,000, 1929-32; 
ay 1933-37, and $50,000. 1938- 


Bonds. 
4 35-3 $25.000c__.July 1 1923 
ten - F-A 40,000 Feb 1 1926 
a Station Bonds. 
48°10 J-D $41.570.. .Dee 1 1927 
acai iversity rare 8 ane Bouds. 
0.000. nea 1951 


AS, , ay 


Mar 25 1929 








--Mar 1 1936 











JUNE, 1923. ] 


OHIO—CITIES AND TOWNS 


157 








TOLEDO —(Conciuded). 
Universit 
58°22 M- 


_Nov 


Completion Bonds. 
< 2.600 1 °23-"36 


$,000_._Nov 1 °37-’38 


Water Bonds. 
4s "10 -~0$200 
o "12 


a. 


000 - 





ar 


-1929 & 


26 Aad sa 465,06 


2 \° 


*31 


----Aug 1 1941 


50 ‘000 
58°19 F-A;100,000-_..-Aug 1 194 


(Optio 250/000 : e: 
na 
5s °19 PA ae 8 l one é 


N 


44 
ait 


ug 11 
5s '22 M-N/{264, 000_Nov i 1 ‘O34 
,000_..Nov 1 1945 


peficioncs Bonds 
6s ° $845 
6s OF 
Site-Purchase Bonds. 
5s °19 $250 
924.) 
nding. 


58°19 M-N$50 000..." May 1 1949 
1 1 ) 


(Optional 


45 1 '24-'49 
Public wharf Bond a 
6s 20 M-8 $185 


(on tio ae Sept. 1 


4s ‘1 
blir Bu 


Publ 4 Bo “ 
4\%s'23 —— 18,000 = Oct 


Oct tt O5'44 


Miami & rie y onewe Pur. Bonds. 


4\%s'22 M-S 
Hospital 
5s °22 M-Ni 54,000 


iS 


nds 


t 1 24" 


5.387. 88 Nov 1 192s 
nal .083.616.48 Feb 1 1929 
000....Oct 1 1949 


00... Oct 1 1923 


A OS red 1 1926 | 


1924 


51 


t 1 1952 


FP cn wov 1°24-'40 
-Nov 1°41-'46 


10,000_.Nov 1 1947 


Refundin 
4%s'22 M-N 


Bonds 


>. 7 


16 





ww - = 








59,000_Nov 1 °24-"50 
Nov 1 1951 


15,000._Nov 1 1952 


INTERE 
and interest cou 
the U.S. Mtge. & 


a bl 
coupons are payable 
& Tr. Co..N-¥ 


general bonds 


at 


Y .City. 


fiscal agents for the olty = Toledo 


deh oft ty ec 
oO e y, ou 
1 classified 


Toledo & Woodville Ry- 


on. -. 


University farm 
Public comfort station --_ 
Municipal ho 
= & Erie 
IS a 
General fund refunding. - 
Sidewalk 


490, 


the if Dee. 31 


eevtos 000 


315,000 
000 
2,000 





a $21 ,035,1 
BONDED DEBT, é&c. —The ci 
debt has been as follows: 


69 | 
ty 


Dec. 31°21. Dec. 31°22. 


BOND.DEBT19,071,468 21,035, 1e 


Sk.fd.general. 4 080,654 l 


69 
3 





NET DEBT 14,990,814 1 


4,418, 
16,616, 
Less water dt_ 21,900,000 a2,215, 





Total general 
net debt__.13,090,814 14,491,4 
Assessment dt. 
ag aE 


( 
Sk .fd .(assess.) 181,626 


26 | 





1,056 .483 
had a borrowing ca 
,.246 on Dec. 31 192 


The cit 
of $11,35 


250 .000c_ 
_— wy (000. Aug 1 35" 36 


000. Sept 1 1960 . 





GOT 





Se 
426 | 6s °21 M-S 30, 
000 | 


1,238,109 1,460,075 5s 
119,930 | 56 *14 
(5s °15 


1,341,045 6s ’20 
Sapecity |6s mH 


aWater bonds and interest are pay-. 
_- eros Water Works Department 


eaTOU ALIZED I: — 


(per S “faire 
OPULATION.—In 1920, 
109; 1910 (census), 16 168,497. 


TOLEDO SCHOOL (OOL DISTRICT. 
De Witt Hopkins, Sec. S 
d Commissioners. 


= 


48°97 M-S_ 90,000c.. 
*98 M-N 45 ,000c 
‘08 A-O 150,000c 
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wworKeOo 


th he 
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x 
= 
rs 
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,000 due ev years) 
rs 726,700. Sept 1 °23-’ 
J-J 100 


4 

4s" 

4 e 

4%s'15 

4\s'l1 

($12,000 
yrs 


E> 


4° 
$22. 20, $48 - M-S 7,000r- 
243,- 


Ink-|58 "15 M-S 
og 146, BURA, Com Nov 18 1926 3 $4 
, a 4 __Nov 

» 1938 





58 ‘17. M-N$96.000c_Nov A "42-56 


($12.000 ev 
5s °17 M-N 78, 
($13,000 ever 
58°19 s-a 465,06 


. ‘for t 1 °43-"57 





20 sa 950 0U0..Nov 1°23-'60 
" (Optiona: Nov. 
19 ay 1 or. Mi 


0 
44s'22 M-S/328,000_-Sept 1 33 30 
¢ ,000__Sept 1 '31-"46 
Ae as M-S 1 
B 


ND DEBT abe 1°22 $9,601,000 
Sinking fund June 30°21. 1,134 ‘614 
Total assess. val. at FEES 2 ‘149.130 
Total tax rate (per $1, ) 21. $20.04 
INT. atU.8.Mtg Oty. Gon N.Y 


TORONTO. 
This village is in Jefferson County. 
Land Purchase Bonds. 

6s °22 M-S $15 000. Sept 1 °23-"37 
Water Works Bonds. 

6s "23M-S {*$90 000. .Sept 1 °24-"42 

25,000. _Sept 1 °43-"47 
ag xa ,500 in 

$5 000 in odd zonts- 
ON DED D 


(?) 
Population 1910; 4,271; 1920, 4,684 


TORONTO My oe 
This district led 
efferson Cmny 


even years and 





E 3. D. 
. Toronto) is in 
» pow 1 °24-’60 


ND. Bi mas Rept 1 38 3-"60 
Bon. DE t Apr, 12 °2 06 ,000 

1923 -_._-.6. 900, 
gan tax a Fale iper $1.0 ,000) '23_$10. 
Population 1923 (est 


TOWNSEND TWP. RUBAL. 

This disvrict (P. O. bh ayaa 
D.) is in meer ty | County 

$12 000--Apr 

52°19 A-O; 15,000..Apr 


.000..Oct 
30,000__Oct 
BONDED DEBT_.--_.-.-.--.-- 


TRIMBLE TWP. re. RURAL 8. D. 

This district (P. O. Glouster) is in 
Athens Coun 
5s °"23M-S15 ‘$105. ners 15 tom 
(For maturity see V Ae 575) 
5s °23M-S15 ,000_8 5 °24-"46 
BOND. DEBT Apr 192: .. $189,000 
Assessed valuation 1922. _.2,502,030 
—— (estimated 

NT. at Glouster State Bank, 

Gloucester. 


Es 





Ss. 
R. 


a 
Suey 


-~ 
~ 
Ne 





TROY. 
This city is the county seat of 
YiamiCo. Incorp. asacity in 1890. 
Deficiency pomgs- 


5s '17 1929 
6,000. iM i 30- 35 
6s ‘20 M-8S $000... -Sept 1 19238 


ots = 3. or mith ss 














‘ Mar 940 
Sane. -; Bape 1 1925 
§s8°18  ... 2,000._.M&S 1 '26-'30 
200._...Mar 1 1931 

PO das ds oe Paving Bonds. 
07 M-N : 23 


54s'18 — t 1 1928 
4,000..M&S 1 29 736 
Refunding Bonds. ; 

05 12,000..-_M-S ‘°25-'28 

iy 08 _ ,000 1923-1926 

M-S 4 QuU0_.Mar 1 '30-'34 
"Electric Light Bonds. 

J-D $4,000_.._June1 104 

i" ones 192 
ss ‘000. -_M 
1,500. M&S 1 33" 25 
,000--June 1 ‘25-' +4 


seeeerts ’ 
ae te 
©Ooc-~) 


---M-8 °28-'46 
e V.111, p 219 for maturity ) 


000...._.M-S °23-’32 
Sewer Bonds. 
‘58°13 M-S $400._..M&S °25-'26 
48°12 M-S { 8 ,000.._.M&S 1 °23-'30 
58°14 M-8 


newiel 


200-..-.: 


4s 
syst 


PF 
fy ; 





"14 


400 30 
Op -- Sept 1 1930 
1,000__Sept 1 *31-'32 

aunt Works Sead” 
1923-1928 


6,000 
505. ‘bigs 18 M-S {22,000-.M&S | '25-"46 
47 hh 060, 730 (5S 


500....Mar 1 1947 
s-an {40s ,000_- Sept i °24-"43 
1,052____Sept 1 1944 
Fire Bonds. 
M-N$10,000r_._.Nov 1 1924 


-M&8 ‘26-'32 
M-8_1.800_-5 


Sept 1 °25-'28 
Fire Eoeine Bonds. 
5\%s'22 M-S = 407 ._ Sept 1 °24-’32 


Street B 
reet Bond $400_..-Mar 1 1925 


LE 200_..-Sept 1 1925 
544s8'18 __- Ce on lite 8 
544818 --- { 800.._.M&S 1 °30-'33 
200_...Mar 1 1934 
at Wee 1 ED coccs 1925-1 
ty nee > = 1930-1931 
| aaa SRT 926-19 
534818 --- t 1 193 
4,000__.M&S 1 '31-'34 
444s8°16 --- 3,500.__M&S 1 '23-’29 
'500....-Mar 1 1930 
"19 4,000 _.--- 30-1 
Reed ‘Roller & Scarifier Bends. 
8°16 -M& 25-'29 
sidewalk, urb & Gutter Bds 
p x “P $400._M&S 1 '23-'24 
ar onds. 
> Sees lk 1925-1934 





Pgod SP porgone Bonds. 
13, M-S. $2.500-.M-8 




















Total tax rate (per $1,000)... $14.50 





ee 13 MLS [1 0OG, Mas I 2 Popui’n 1910, 1,283; 1920, 19.481 
, ‘ - pene 
....-Mar 1 1929| JHRICHSVILLE. 
5s ‘13 M-S 2 + aa 23-'24 This village is in Tuscarawas Co. 
5s ‘13 M-S ----M-S °25-'26 comotss onds. 
5s ‘13 M-S 1 800-2. Mar 1 1928 | 68 "17 $+.500..May 1 "24-28 
ok: ean 200..-- t 1 1923 700... 1 1929 
he 1,600-_- 1 26-29 Deficiency Bonds. 
5s °22 M-S {46,000__Dec 1 °24’46/6s ‘21 -.. $10, re 1 1931 
1,368.47.Dec 1 1947 “aver © Bonds. 
Road aud itch Bonds, 6s °20 ihn ettuini duwvtiinedial 
4448°17 $000.2 M&S 1 1990] 40% 68,000. 
8 ~--—<- a , VV Veeere ere ewe ewe me 
§00..... : 1 1930/5 1S ED ,000 . .$1,000 yearly 
50 OE WS S1O.C0 hk 1 °29-'24 be 1923-1928 
C.H. & D. Ry. Funding Bonds. ot PRE IRRPESS 
5s 1; ndin Impt. Bonds. 1 1927) A nds. 
efunding Impt. Bon , Seiten iene th sigue tds 
3 31 : 925-°27 Bonds. 
si0-8 MS ca toa. 3°2814 Tt steadewtosacoss 
534818 -- OT hntie 1936 rsville Ave Pike, 
5s ‘19 3,500 ....-. 1944 4%  . 1 000 - ia th niche lien ints tinal 
lefunding City-Hall Nene Sq TAL a uation 1921 he 3 Resi h 445 
6s ° [eae Assessed valuation hedi 6,266 570 


INT. .; oles ‘ot 


ts ‘12 
o ag 
5s “15 


-8 $112 


om aT lrustees 


TROY SCHOOL DI! DISTRICT. 


500..Dee 14 1942 
2,500...Sept 1 1924| 25,2 


1924 
Sept. 1 oO 


M 000 
BOND. pg Apr 14°23 $155 


Sinking fu l/, 

rE. i. 1. 1923 $16 act.).12,113.200 
) 1922-_.$9.13 

Pondiation 1920 a) Se RM 








1921..-$19 > 00 

61° 1920. 6.428 

ST on deficiency bonds of 

yable at the Union Bank of 
e. 


UHRICHSVILLE SCHOOL DIS. 
Buildi nds. 


000 956 
BOND. DEBT Apr 12°03. $375. 
Total assessed valuation’. 7350000 
000 | school tax rate 1910, 1.7 a F ai 
Ponulation i 1010, 2.764: ° 


Assessment a 
rate (per sP0d 000 


Tax 
Ponnintion 1910. 4. 
INTERE 


seh es 
»260 | Uhri 





$9;13| ONION COUNTY. 











citadel Marysville is the county t. 
TROY TWP. + oo SCHI1 DIST.| 5s ‘6s. -- Se 1923 
This  flistrict (P. O. Luckey) is in|, Road Bonds 
Bn OEM 21 20,0000. TE aperedatcaeecaig — 
, sil + > 
BONDED DEBT. | _ 448,08 FF 820-0006 --------1928 
NT. 8 ren ’s nas. 
Fund we Cs Rety oo a 7000¢ wo------- 1924 
efu n 
UMB co ae. “8 $75, il die titi 1928 
Warren Is the county seat. TAL DEBT July 1 °22 $215,800 
soachinery & Tool House, Bas, | Assess. val., porsonal----16.050.540 
oad Bonds. " Tot.ass’d wie 21(80%act.)42,913,870 
$4,000c.A&O1 °23-'24| State & co. tax 1,000)'21..$5.60 
68°18 A-O 6,000c. A&O1 °25-’26| Popu-'n “1910, y 4 871; 1920, 20,918 
.600c.._Apr 1 1927 NT. at County Treasurer's office. 
-200c...Qct 1 1927 
5s "19 A-Of 15,000....A-O °23-'27 URIOs Se TWP. Rat ens SCH. D. 
,000.....- A-O 1 in Van Wert Co. 
68°19 A-O 4,000....A-O °23-'24 Building B ~+ 4 
54,000..Apr 1 °24-’27/ 58 ‘15 200C...J-J °23-'35 
68°19 A-Oi 70,000..Oct 1 °23-’'27; TOT. BD. D’'l. May 26°22 $48.000 
29,000...... A-O 1928 | Assessed value, real estate_2,316,610 
.8 = shi we value, personal_._1, 
68°19 A-O 30,000----A-O °23-'28 ! Total assessed value 1921_-4,195,560 
56°19 A-O 71,000..-..----- 8! Tax rate (per $1 000) 1921__._$18.50 
Bis £8 40.000----aS grag. INT Pav pn 
5s ’°19 A-O 50,000_._.A-O °'23-'27;UNION TWP. . BUR. oom. DIST. 
5s "19 A-O 105,000_.-_. e "23-'28 ' The district (P. O. ord Cen- 
5s 19 A-O ss isl 23-'28 ter) is in Union r., ; 
5s "19 A-O 35 . ooo e '23-'28, BOND. DEBT Apr. 21 $52. yrs 
‘20 A-O 74:090_.__A-O °23 2901 Assess. val., yo am “s 
5 4s'22 M-8/196,000__Sept 1 ’23-'29] Assess. val. nal_....1,8 £70 
,000_.Sept 1 °30-'31 | Total val. 1921___4,3 et 
5 50. 22 27,000.-Oct 1 °23~’31| School tax Si $1 $1,000) 1920._.$9 
5 %s'22 ‘> 44,000___Oct 1°23-’2 
60 ,000___Oct 1 °27-’31 | UPPER ARLINGTON. 
5%s'22 A-O { 8,000_._Oct 1 °23- This village ba 7 Columbus) is 
2, _..-Oct 1 1931 |in Franklin Co 
514s'22 A-O 136,000_______-___-_~_- Impt. Bonds 5 ni are 
BGG ee BOD Bi Mico ccccccccuces $1, > Bee 1924 
Bee ee ee? Sec nocecoccceies 6,000. ..Oct 1 °25-’27 
brides Bonds 5%s’23 A-O { 1,000....Oct 1 1928 
5s ‘18 Ou6. 000....A-O °23-'27 | 6,000_..Oct 1 ’29-'31 
=. Bonds. l, ehiga 1 1932 
5 48°22 A-0$130,000_.Oct 1 °23-"32iIGEN. BOND. DEBT dies Rig 
TOT. DEBT May 25 '23_$2,988,212 | Assess’t debt Apr 14°23... 301,800 
Sinking fund...........- 338,102 | Assess. val., = GRE. == os 807,350 
Se, Wee, BOE tibetan dl 216,631,300 | Assess val., aie 4 ‘370 
State&Co. tax(per $1,000) *33_$7.8)|Tot.ass ‘d val, P53 (80% act.)3,295,720 


( $ 
Popui’n 1910, 52,766; 1920, 83.920 
NT. at County Tre Treasurer's office 


TRUMBUL 
DISTRIC 


-8 $90.06 
08 M-8 18,00 
10 M-S 25.00 
1 MS 





Quceee 
Pa) 


Ass'd vai.(65% ac 
IN 





@GOUNTE ROAD 
N 


Wc... M-8 *23-'32 
e--Ma&s J, 1923 
M-8 '33-"34 


000..M & 8 1 1935 
M-S 30, -M-8 °24-'29 
BOND. DEBT Apr. 1921$2.031 668 

16,000,000 


.) 21.2 


T. at County Meieansuel s office. 





TRUMBULL COUNTY EMAD 


- NO. 2. 


4348°08 M-S $12,000c_.M-S 12 1923 
5s 05 M-S 


fe "15 


-S 35,000_.__M-S °24-'28 


M 
BOND. DEBT May 1913.-$162,000 





TUSCARAWAS C 


OUNTY. 


County seat is New Rem 


l48’22 
5%s’22 A-O 
5\%s'22 A-O 
5%s’22 A-O 


Ty ae A-O 40,000-- 
TAL DEBT Jul 


value, real 


sta 


Road Impt. Ponds. 
A-O $ 


Assessed v alue 
Tot.ass othe "3 prey 198, 674.430 
te&Co. tax ‘21.34.90 


-Oct 
'22 $515,725 
620 
810 


yl 
oe EL 
48,117, 


pers 4 
Popatp n 910,57 7,035; 1920, 63.578 
unty Treasurer's office 





TTROCE TES TOWNSHIP. 


township is 
Rosd 
BO 
A8S8€88 


in Wyandot Co. 


Bonds. 
D. DEBT June 21 ’21 $111,420 
. val. (real esta 


55,740 


Assess. val. 
Tot.ass’d val.'20(85% act.) .2 ,795. 700 


Tot. cax rate 
Population in 


UPPER ARLINGTON VIL. 8. D. 
This district is in Franklin Oey 


ae $1,000) '23_ $25. Pe 





5\%s'’22 A-O/$18,000___Oct 1 ’23-’ 
‘000. _Oct 1 ’26-"46 
BOND. DEBT Sept 26 ’22 $165,000 
Floating debt (add’])___ ~~~ 3,500 
Assessed value 1921___-_--- 2,878,850 





UPPER SANDUSKY. 
This village is in W yandot Co. Inc. 
m 1843. Population in 1910, 3,779; 

eis 3 703. 

treet-Improvement Bonds. 

AG Rare. - ee 


d 
"500. Oct 1 1930 
D. DT. Ma arn 4'21 $60,500 
t debt (add'l)... 43-133 


er 5 POOF act Pde 


ourth Nat. Bank, N. 





53 UPPER SCIOTO DRAINAGE & 


ay tno age oy dhl DIST. 
Tnis district is in Hardin Co my. 
5748 20 A-O ~_ 460..Oct 1 '23-"35 


BOND. DEBT May 5 yee | 960 
Po mation in 1920 (est.)_.-..-- 
and ps aye le at State 
8 


URBANA. 
ein iy is in Champaign County. 


Bri ude. 

gppridze Bondsoo0.. Jan 15 1934 
ay Building Bonds. 

6s °2 Aug 1 1923 


= { Age -Ane 31908 
Refundin 


3-000 
Bonds. 
4e'1l J-D $95,000c June 15 ‘24-28 
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[ Vox. 116. 








vanes Sanateettiin, 
r & Sewage Disposal Bds. 
20 sept 1 ‘25-’ 


4\s'1 
tigi Apr 1 1924 


Buel re Dept, B Elbo 926-1930 
Os 5-D $10 o _ 15,31 19 


14 8000. July 


6.500...Feb 1s 1931 5 


6 ,000 - - 
BONDED DEBT Jan 1 3 $333 ,600 


bonde (incl.) - 
) seein debt (add'l) - pa 


Floating debt (add’l) 
Sinking fund 178 
Assessed val’n, real estate. 5,051,015 
Assessed val'n, personal - - 4,220,740 
Total val. (78% act.) "17. 9,271,755 
Tax rate (per $1, O00) I 1922— 
ey Bel - 62 
Population 1910, 7,739; 1920, 7621 
INT. payable at the City Treasury. 





istrict (P. O. Dayton R. F. 


VAN BUREN TWP. RURAL S. ~. 
12) is in Montgomery Co. 





ma 
Be'17 3-3 
pert ly. from 1919-15) 
61 £44-000¢ .Dec 24 *23-'46 
BOND. DEBT May 61922 $205, 5000 


Tax aie (per $1,000) “fo2i-- 2-814. 40 


Population in 1921 
ENT. at Dayton Savings & Tr. Oo. 


SCHOOL DISTRICT. 
va aistet ct isin Hancock County. 


Riek eee 1 1948 
548 uD DI DEBT (?) 


25,000 


ve bt a the count 
wart County. Incorp 5 18 sis4s. 


City’s 
_..-dul 1 1923 
tone "24-39 
v 10 '23-'28 
58°23 san 


43°76. "22 Sept 1 1932 
5g ee Pe St 000__--Sept 1 1932 
Ks 


ks Bon 
— 4 650_._Aug 14 1923 


be 13 tee . 50_...-Sept 1 1923 


2°6 

ae: 2000--- Sept 17 1923 
on | 

4. Water Re Rs Ugs0.000c_Apr 1 '24-39 


jd Bonds. 

4s 4148858, $61,000. -. --1923-1939 
TOTAL DEBT July 1 °22. $170,603 
Sinking fund Jan 1 1923-- 18,925 
aes va tel. 1920 Hy hy act ds 
Tot rate {per $ 20. $4. 66 + 
P A 8 1910, 7,157; 1920, 8,100 

NTEREST payable by City Treas. 





VAN WERT COUNTY. 
Van Wert is the county seat. 
Road improvement onds. 


5s’ aoe 
5s 19 M-8S O° ,000....M 


Sit 
Mar 1 '24-" 


23-'28 


M-8 
M-S 


5s "19 
5s °19 
6e '20 


6s °20 

30'000c.Sept i5 
ons 123 Gone Bene 18 6s 
Ditch 


ds. 
5e *19 7 .Mar 1 °29-'38 
TOTAL DEBT July 1°22 $485,500 
Assessed vas 


Pot ass'd val. ‘Si ( 
righ saan 


Tax rate Tax rate (De ‘at 

VAN WERT SCHOOL DIST. 
School-House Bonds. 

OD. -- Bay : 1937 


yoy re gi 17000 

ND. DEBT Apr RS ne 
assessed V 1 i1 ,210 
School tax sed val 000) 1922. __$9.12 


1 


VERMILION. 
Sew = is in Erie County. 
$17 000 Plant Bonds. 


be Mite 1000c..Jan 1°24-'40 
Ra a ee 1 '25-'38|5 


-S # 33.000. Mar 1 "24-"31 | Assessed 
provement d 
oe -ahvillagey 


on). 
500. Sept 11 
pe id "ans $160.0 


& Po 
BOND. DEB 
Assessment debt 


otal assessed 
Total tax rate 
Population (pee 


20.000..-.A 
924| TOTAL DEBT Apr 5 1923 
inking f 


BOND. DEBT Ju e 8 1920 
925 | otal T Jun 


— x 
2 46 Reedstion rate (per 


2 
ing Bone ee July 1 '23-'36| 5s 5s 


1923 | ™ 
955 | 58 ‘18 A-O ” $8,000 


add'l)... 29,500 
4,1 





—— 


VERONA VIL. SCHOOL DIST. 
This village is in Preble County. 
School Bonds. 

"17 A-O {$3, 


8°18 A-O 


os 
5 


--A-O 1 '23-'25 
A-O 1 °26-'37 
"38-"47 

$47 ,000 


, 


1,626,624 
1,000) °22_$10.82 
1921 (about) 1,000 


value 1921 

_—— a! actual 

Sch. er 
Pop'n 910, 4 


VIENNA TOWNSHIP. 
This township (P. O. Vienna) is in 
Trumbull Comey 


act.) 1 368820 


ASSESS. (act 
1,000) "19 $15. 
961 


Total tax rane y~ 
Population 1 


WADSWORTH. 
This village is in Medina County. 
Ice Plant ponds: 

s ll, 1924-1934 
treet & Sewer Bonds. 


Wa ter & Light Bonds. 
4%s8 '15A-O $69,000__Apr 
58°19 A-O [34,500c_Apr 

34.500c.Oct 
5s'19 s-a 


GEN. BD. D 
Assessment d ebt ( 
Water debt pd ] 
tN 


1923 _ 6,953,670 
$1 .000)'°23_$20. 40 
073; 1920__6,053 


WADSWORTH TWP. RUR. 58. D. 
This district is in Medina County. 


sean = diy Bonds. 
"0000. May 1 ‘24-25 
J-J 11 000¢ ..--1924-1935 


55°22 AO § Bonds. 
90,000 ....1924-1945 
"30:00 wn cilialesi 1924-1946 


4,000c.__Oct 1 '23-'33 

5 \%s'22 A-O y ° 000c_.. Oct 1 1934 
a § pate : 
BOND. DEBT 5 pg 
Total ass’d value ’2 
School tax rate\per $1 00 
Population (est 

oe at First Nat. (ho Lo 


Ais 1923 piss. 000 
2,975,000 

000) '22.-$4.94 
1,600 


WAD 
5s 


SWORTH VIL. SCH. DIST. 
15 M-S /$2,000__Sept 1 '23-'24 
(41, 000.-M&S °25-°36 
(See V . 100, ‘329, for matey. ) 
5s 17 M-S ti 1 °24-"33 
6s 230,000....M-8 '23-"45 
6s ‘22 M-S8 (39,000- M & 81 °23-"61 
500_._._..Mar 1 1962 

igh Eehoot Bonds. 

4s 1923-1930 
BOND. DEBT ay wy $339, ae 

Assess. val. ‘20 (abt. act fe 777,71 
21--$18. 00 
4,800 


School tax ( $1,000) 192 
Population in 1920 (est 

INT. at Balaton 7 & Tr.Co. 
WAKEMAN hdr! sr ye © 

This township (P. O. Wakeman) 


is in ~~ g = County. 
Road ds. 
£3 





onds. 
| .000_ Oct 1 °23-"24 
May 1°17. $72,000 


fund 
Total assessed val. 1917 -_.2.900, ‘000 
Total tax rate (per $1.000)'17 _$15.00 
Population 1910, 1,200; 1920__1,070 


APAEONETA. 
This city is in Au oe County. 
ted Mar. 2 1849 


2 


ncorpora 
Fire Dept. Bonds. 
- ri °24-"31 
Auglaize Riv. & Sorae PBtNo. 7 
446 Ne ee °23-"28 
lectric Light ren 

6s ‘21 3500s 0 
Street and 

"16 J-JS $: 








sa 




















Per 


05012 s°18 J-D 
Bite "19 s-a 


Hepes 8°22 rn 


Se . 
5s "13 AO $3 


Omar com IAIC 


19: 4 


‘ 
it. 

















23.00 
deena 


1 °24-"27. 
$26, 


mieten, 1923 200 
—o. rate oe $1 000} 1923. __$23.20 


This ci the county seat of 
Trumbull city is th d . 


Fire Bonds. 
és "30 819 _.- Nov 1935 
. May 1926 

ok Bonds. | 


aati safe {52} 000 ,000....Sept 1943 


4s '12 20 boo eb 1998 





Ps  paeaai 501 Bond 


He | ee 


58,500 


Asmoty Bonds. 
s 


15 


once Station Bonds. 
000 A 


544s'19 __- 


a78e pe mint 


”* street & § 
16 

Hospital 
5s °17 


414812 
4\48'13 -.- 
Se | See 
a BO ee 
5s '16 
58 "16 


4\6s'17 - 
6s *20 


(21 1.000- 
58°23 A-O2/16.000_Oct 
3,000 


0 5, 
Safety Bond 
5s °17 - 





$13,000 
ids 





22,500 - 
sonds. 
27 ,000-. 





, R00. 
100c 


— 


Bridge Bonds. 
5s °16 


500 
figs 17 A-O 40, 000. Apr 1 ’27-" | 6s 
000 pril 
1933: 4 


s°17 A-O 
~ 
$4,000 


Water Wosks ponds. 


a5 pe $3 s-a 


91,100 p 
Water Line Bonds (City : share). 


514s8'22 ._. 


34, 
3 Fang yearly, 
1934.) 


TOT. BD. D 
Water debt (incl. ) 


Assess.  oeag Tiled coe 1,171 ‘650 
80,18 


Sinking fun 
Assess. 


Total ody val. 1923-._61 ‘998.430 
Tot. tax rate (per $1,000) ’2 
Pop'n, 1910, 11,081; 1920__._27,050 


WARREN COUNTY. 
on is the count 


6s °21 


Infirmary Construction Bonds. 
$13,000 each 6/ Total tax rate 


4}48'16M-S 


] 


1 "300c_- Oct 1 1932) 5e 
. June ’23- $2,911,950 
987 ,500 | T 


, personal 


mos. 
to 

42 ,000 
m 


Bridge me SB 


56 ‘15 M-S 


Fundiag Bor Bonds. 


4 toe 


Emergency” 
On DEBT § May 28 58 
Sinking fund 


Total assess 
State & Co. tax 


Population 1910. 24 wetter 1920 
INTEREST at County oa 


a 000..Sept °23-°26); 


500. 


- val. a oe 


$.0000-.A-O '30- 


5, 
° puss 


tal 
Sch. tax rate (per $1. 


es TE 


54s'20 F-A 
5s '20 

6s '20 7D 
6s °21 


Funding 
6s °20 sa 


OOL 


30x 


sa {430:000 


1 
*36,000__Dec 1 
500,000* 


nds. 
*$84.000- 


Ho 
Sewer Impt. Bonds. 


22,000._.June 1 1938 
100.000- June 1 ‘39 42 


.. | 
ee May 5s 


1934 
1933 





Aug 1933 | 


$6. ee June 1931 |5248'20 sa 
000 


May 1 
.-..-May 1923 
Oct 1 '23-'26 

O 1930 


928 | 


j 


4 she, Bonds. 


Refundin Bonds. 
7 $39,000 


54819 s-a 75.000_-av 1 '28-'30 


12,500....Nov 1 1 
To DEB Apr 17 aah 946 -_ 


Pan ulation in 1 
T.atany 
marked (*) at Chase N rin for Bank oN. ha 


WwW RRENSVILLE RURAL §&. 


2,000c.Mar 1 

Mar 1 

-Mar 1 - 
Mar 1 ‘36-"40 





WASHINGTON COUNTY. 
Brid —_— 
fe 13 rn, $70,000---3 


-§ 2 000. Sept 
8°22 sa 16,000._Oct 


hott 


Ross 


at 10, 45, 


927 | WASHINGTON S. 


33 
Sept 1 "23-" 26 
...Sept 1 1 
_Oct 
31 
1 1932 
Apr 1933 


Oct 


-~- 


A 
924 to 


2 °24-"43 
O 932 


1937 


Oct °23-” 


42, 1 
__.-19.707.160 
23_ $23.07 


‘s- 93 30 


t. 15 1917 
15 1927. 
$1,500 each 
t. 15 1 
15 1942.) 
'24-"26 
.-~Mar 15 1940 
mds. ; 
A&S *23-"43 
eaegeas | 5 112 


A oat 479 910 
000) 22511. -40 


Mar 


"53 
= maturit 
1°23. $243 3.300 


ues fags 


DISTRICT. 
~----1923-1931 
~----1923-1933 
eee +} pos 3°3) 








Oct 1932-1940 


Assessed 
7 | Population in 
NT. a 


"40-"46 ‘ 
~=-1924-1946 School 
1924-1940) P 


This city is in 
F-A 1 


sa 
Fire Dept. Bonds. 


1 °24°38 
TOTAL DEBT July i 33° $511,561 
Sinking fund 
Total assessed val. 1922_.12,146 
Total tax rate ( $1.000) "22 $18. 
Population 1910, 7.277; 1920. 7. 
WA GTON N COURT HOUSE 
SCHOOL DIST. 
7 7 Mest S72 500. Mrs 
+ ; m P) oe ar é 
4,000._..Mar 1 1948 
(Subject to call after 1941. 
48°12 M-S $22,000c_Mar 1 
i| Sie M-S Mar 
‘15 M-S 
5 \s'22 M-S +40, 
TOTAL DEBT Ma 
valuation 
1923 (est.) 
t Midl Nat. Bank; on 
bonds marked (t) at District office. 


WASHINGTON bal RUR. 8. D 
This ga (P.O. Arcadia) is = 


Hancock C ry 
scnool Buil ing Bo 
5\s'20 M $6 ,000c..M 


at ,000c_ 

sO: DEBT Apr 10 10 °% 
oO assess. Va 

$1.0 000) 33 $1680 6. oe 


‘payable ai at the linoe 


wage 





«4 be 
%¢ 


Population (es 
Prin. and int. 
of the Board of Educ 


WASHINGTON iN TWP. RUR. 8. + 
This district (P. O. Centerville) is 


a Monteom Count 
B 22 M-S 000c_Bept 1 °23-'42 
ond {% pane scot | 1 43-46 
5%4s'23 .-- PE 1 °24’40 


BONDED DEBT (? 
INT. at t Winters Na National Bank. 


WASEIE OTOP MT WE. Ss. D. 
ct (P. O. West Toledo) 


716 My sy Anny AR 


5s _.. $190.000 
BOND. DEBT Apr 1 ae. 
Total assess. val. 192 00 
Total tax rate yable at office 

t office 


INT. pa 
of W 
Education. 
HINGTON iN TWP. 8. D. 
wan This district (P. O. Dublin) s npn 


1,979. 

0605 '20- $13.80 
of T wo 
P Board of 


be (about 50% actual) 

Total tax rate (per $1 $1,000) 22 

WATERVILLE B VILLAGE 8. D. 
This district 

5s'22 M-S 

56 '23 M-S 


tax rate ( 


Op Se at BUSS at the District 
Treasurer's office 








JUNE, 1923.) 
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WAUSEON. 
e is in rrey County | 
te June 185 | 
ater “8 Be 82. 000¢ 1923-1924. 
ep wi ihe 
48°06 F-A_ 10.000¢c ea 
20° 000... 


58°17 A-O 
‘19 M-S 159,000 


5s 
,000__-.M-S °23-'44 | 


*22 
City Hall epvair Bonds. 
"1 8-a 1 


Otaltax (per 1,000) 1923 Oh 0 
arg 
WAVERLY. 2 ae 

This village is in Pike County. 
Rg unding Bonds. 15 °23-'27 
magetric Light Bon 
6s ‘18 $1 ==<:Nov 1 1928 | 
5\s'19 te l, May 1 ‘29-'39 
treet Impt. 
ae. M-S $9, 
vg a 
Funding 


BOND. DEBT 
Water = (inel 


Tax rate ( $1 
Aas oe 
WAYRE county. 
Wooster is the county seat. 


Ditch Bonds. 
"22 80,000.Miar 15 "24" 32 


L -Nov 15 °23-'25 
18 ‘19 1am 


5s 





544'22M-S15 


12, 

54s 23sai 90 _.Mar 1 3 
TOTAL DEBT July 1°22 $599,900. 
Assess. val. °21 (abt. act.)_ 89,147, 2408 
State &Co. tax 4 .$1.000) '21.$4 224 
Popul'n 1910, 058; 1920, 41.346) 
NT payable at Co at County Treasury. | 


WAYNRE TWP. SCH SCHOOL DIST. 
This district (P.O . Waynesville) is, 
in Warren County. | 
Building Bones 
16 J-J 3 0000. July 15'26'31°36 
TOTAL ‘DEBT Apr 1°23-. $29,500 


4,8' 
Tot .ass’d .val .(act.wal.)’23 4,450,000 
Total tax rate (per $1.1 $1,000) °22- $00. 90 


WEATHERSFIELD TOWNSHIP. 
Ey ——s ty in Trumbull Co. 


ridge Bo 
cal is” ‘A-O $104 ,000_ A & O '23-'48 
B DEBT June 8’ $104,000 
Tot.assess. val. *22(80 % act)10,023,360 
Total tax rate (per $1,000) °22$. 15.20 
Pop'n 1910, 10,708; 1920_._-17, 034 


WELLINGTON. 
This al is in Lorain County. 
Power Plant Bonds. 
"19 sa 8,000c_ July 1 '23-'70 
er Works ene s. 


BONDED DEBT ?) 
ulation 1910. 2.131: 1920, 2. 245 


WELLINGTON SCHOOL DIST. 
Building Bonds. 
"16 -M&S 1 °23- aah 


$46 ,000- 
OND. DEBT May 25°22. _$55,000 


By we 320.000 Aug 1 °23-°26 
- . .-Aug - so 
J-JI 12,000. July 1 Pr0sn 
A-O 5,000...-Oct i 
3,000__._Sept 1 1936 
4,000 Nov 1 1926 
6,000c__.Aug 1 1928 
1,100c...May 1 1929 
Aug 1 .200c_ Aug 1 1929 
Street Improvement. 
M-S 000__._ Sept : 1938 


16 Dec 

Water Works 

ye vuly $19,000__July 1 ‘23-'4) 
2. -~Dec 1 °23- 


*27 
ek 2S 7,500....Oct 1 1923 
"04 F-A 16, 00. Det l + +4 
TOTAL DEBT Jul 1 °23. 93 
Assess. val. 1922 z ; °. 


Total tax (per $1,000) 1922 One 40 
INT. at office of Clee Treasurer. 


Bonds. 


WELLSVILLE CITY 8. D. 
fs 18 J-J $44, Popesuly 15 '23-"44 


ov 1 1927 

Buildin ing Bonds. 
4s '05 , 5,000c..Mar 15 1926 
5s "16 J-J ,000c__ July 22 1946 
BOND. DEBT Apr 30 °23. $207.000 
Sinking fund 7,172 
Tot.ass’d val.’23 “as act.)_8, 300, 000 
Sch. tax (per $1,000) 1923-_--$10.93 
Population in 1923. 9.000 
NT. at School Treasurer's office. 


WEST ALEXANDRIA SCH. DIST. 
Building Bonds. 
4 1923-1939 


a8 .-- $34,000 

BOND. DEBT May 24'22. $35,000 
Sinking fund ,398 

Total assess. val. 1922 ____2,021,153 

School tax (per $1 .000) 1922. __$9. 32 

Population in 1922 (est. Fee FO 

|_WESTERVILLE. 

This village is in Franklin Co. In- 
‘cor. Oct. 11 prs Population 1910, 
1,903: 1920, 2,4 

.$t treet Improvement Bonds. 

458" $3,500_....Oct 1 1928 

5s 910 1929 
4%s 


6s 5,548 
Electric-Light Bonds. 

tite s'06 A-O $ —-- = 1 ‘eae 

44s 07 A-O i ,500¢_. Oct 1 ++i 

Water-Works Bonds 


20 - 
wer Construction Bonds. 


= 


reat 
eS 
ar 


1.000 
Refunding Bonds. 
5% ee i ae ae a 1952 
pisposal Plant Bonds. 
“(he s’'23 A $50, 000c. _ Oct - °24- - 
a os ‘maturity YF V. 116, 1932 
BT May 30 193 R004. eg 
pp debt + teens 30.366 
Sinking fund, general 





INT. at office of Clerk, Bd. of Ed 
LLS | 


This city is in Jackson County. | 

Incorporated in 1875. | 
Street-Improvement Bonds. 

4. F-A $2, ~ =~ -- 1923-1924 | 
s ° 


31, 
Water-Works Bonds. | 
M-N $6,000 1923-1925 
M-S 15,000._.M-8 1 26-33 


s-a 3,000...Jan 1 °24-'29 
J-J 35,000 1923-1929 


Sewer Bonds. 
+ A 1923-1929 
1929-1938 


“we ~~ Deficie: 
i ds. 
_Retund ng Bon y 11993 


)_ 
TOTAL ‘DEBT oe 1 93" N37 274 
. val., a 2, 9,3 4 


Assess. val., 1, 
Tot. ae. 22 75% act ena * 759. 394 
T ion 


otal tax as. 
Pop’ 40, Sih 6.687 
NT. at First eae } ay Wellsic 





WELLSVILLE. 

This city is in Columbiana County. 
Incorp. 1848. popweton 1910. 
7.769: 1920, 8,849. an election 
held on June 19 1923 a eh Re that 
the City Manager plan of government 
be wg —_ defeated. 

nds. 
PA x ~~ ud 1 1930 
onds. 
5 50_...Nov 1 1928 


1 °23-"44 


Park 
4%s'10 


eee 





a s a “ s bd 


E 


 yewtees 


Total tax (per $1 





serre 


. val. ’23 (% act.) __ 3,250,000 
000) 1923. ;-$26.40 


- payable at V at esterville 


WEST JEFFERSON. 

This vil is in Madison County. 
BOND. DEBT Apr 1923-. 
Total assessed val. 1922 1, 
Population 1910. 1 - 1,043; 1920, 1,170 


bal - 4 MANSFIELD. 
village is in Logan County. 

ne ency Bonds (Series 3). 
6s ° -J $500___Jan 1 ve 25 
BOND. DEBT Apr 12°23. $31.6 
Total assess. val. 1922.... 953, sti 
Tax rate (per $1,000) 1922--___$7. 00 
Population 1910, 913; 1920 737 


WEST PARE. 
This village, incorporated in 1902, 


7\|was annexed to the City of Cleve- 
Jj land in Nov. 1922. 


WEST PARE SCH. DIST. 
See Cleveland School District. 


WESTON VIL. L. SCHOOL ot: 
This village (P. O. Weston) is 
Wood County. 


ae copes. 

s°i6 A 
t ue 

A 11 
BOND. DEBT Ma $68 ,500 
rep debt (add'l 3,500 


(about 70% act.)_.----- 2.185.650 
Total tax rate (per 3 ,000)'22.$22.40 
Population in 1921 1,375 


WEST UNITY sa sou. DIST. 
le fg eh West Unity) 


illiams ee 
5\%s'18 M-S $63. 000c.Mar 1 °24-’44 
6s ’°21 J-D 2,500 .Dee 1 1931 

Refundia ‘Bon nds. 





1923 - 


_.Dec 1 °24-°42 


000c 
25| BOND. DEBT 7 r 13 1923 1 500 


Assess. val. ’23 (2-3 act.)..3,205.280 
School tax rate (per $1 $1,000) '29$18.20 


WHETSTONE TWP A dt SCH. D. 

This district (P. O. Martel 

No. 1) is in Crawford County. 

School House Bonds. 

$6.C __Apr 10 *24-'29 

A-O DOC "41 

34,000 

i .Oct +10 

BOND. DEBT June 15 ’ fe 72, 
Floa dept (addi tiona 


Tot.ase'd val. "21 (4-5 act. «9 "2,733,410 
Tax rate (per $1 ,000) 1921_..-$16.00 


R. 





5s °19 





























bad ype 
Function) is ta 
ted 1 
ubl se Bonds. 
~ Defi F-A 5.000C. ‘Aug 1 °23-'37 
eticiency oa 
.000..Dec 1] '24-’27 
°° Fire ceulonual Bonds. 
6s ‘21 dike 1923 


ne Nov 
3,500. ..M-N 1924-27 


fundi 
ee fundi ne Bonds. 


eneral Street Bonds. 
$2,1 _.Aug 1 '23-'25 


.Aug 1 
2 ,080..Apr 1 
nds. 











3 $1,000) 192 3....$26.00 
Population 1910, 2.950; 192 ine Sep 
NT. pald at Village Clerk's office. 


IST. 
- -~- 1923-1941 
wtf 14 


bo 42 
BOND. DEBT April 191 
Assessed valuation 191 mt 
School tax oa $1.000) 1 


Popumbon ta J 
ings & Bank 


WILLIAMS oun 
The county seat is Bryan. 
Road Bonds. 

5s "18 sa $36, i---e 


n 1918 (es ail kas de 
iS ee oti oo 55000 | 5s 


Ee 


* Bridge Bonds. 
$40,0 





5 Yn 

5e "19 sa 36, 

58°19 s-a {24.000 
3,0 Mar 10 1 

5 4s'22 M-S 33,000_M & S 10 '23-"44 

6s °22 


unding Bonds. 
$25,000. _M-S 1923-321 O5 
(For amount due each payment date 
see V. 114, 1217. 
TOTAL DEBT June 8 ’23 $1,500,000 
Assess. val. ’22 (80 80% act.)— 
& $29,935, ae 


























Rea 
Personal 


tal _ 47, ,400 
Sta te&Co. tax (per $1,000) ’22__$5.66 
Pop'n ‘10, 26,189; '20 (Consuso4: 627 


WILLOUGHBY. 
This vill 


n Lake County. 
500 





._.Oct 1 °24-’30 
1.35._Oct 1 1931 

Oct 1 °24-'43 
1 1944 


5348°22 A-0 J$21, 1.000. 


5\%s'22 A-O . 000. 
975____ Oct 
Street Bonds. 
4\%s'10 2,500 
4s’ 11 
5s °15 
6s *20 


5s'19 A-O 
a A-O 


2, 000_..-Oct 1 1927 
12.000_- Oct 1 °28-'30 

sae 1 1931 
21.000__A pr 1 °24-'30 
3,181.21- Ae 1 1931 


1 Bon 

537 ao A-C) $20,000...Oct 1 °23-'42 
Light | Extension Bonds. 

544s'22 A-O ($4,000___Oct 1 23-30 


(formerly Unlonge 
Huron County 4s 


5 
$700. _Sept15 '23-'24 


WILMINGTON. 
This city is * A sag County. 


24 
Toe 
Deficiency | E 





ndin 
5 igs 22 ay >. S $18, 000. 1 

G Pe Apr 1 iS 3 

pleats debt (add’l)_.. 147,562 

7 ee Mey Sy 20 2..7, Fa te si 

Population m 1910, 4.4 31,90 491; 990. 5,037 


WILMINGTON 8CH Some Mas 25: 

$3 te M-S $3 "60 
oe eae 
1 '23-'24 


bo Mos (88 ‘000. Sept are 
wee 000. Sept 1 '2e oe > 





BOND. a 


80 | Sinking fu 
63 is ass'd val er $1,006 act.)7, 14 
1 ) 


pe 2 $ 1923. _- 
Po ulation 
T Clinton County Nat. ‘Bk. 


wooD oop counry.— 
y seat is ee ae 


oad Bonds (County 
tires ae 
5s 22 M-S 30 
000 | 2745 22 M-S 30, 
23 sa ws 
5s '23 M-S 40, 
sa 


Funding 


¢ M-3 





NE ir 
Ditch debt (additional) 
Water line bonds (add’ 
ee real. -- 56. 5 


Balt 
sami 


330: Lv 
0, 4604 payable =. Fone 
Finda s office bank. 
Wood County Sav. Bank. y A 


WOODSFIELD. 
This Me peg is in Monroe County. 
Electri ant Bonds. 
5,000_...Sept 1 1938 


Road Bonds, 
acres 
&8S °23-27 


Papa “y 


t 1 24-38 

$55 ,300 

otal assessed val. 922___ 2.964.840 
Population 1910, 2, 50D: 1920. .2,394 


WOODSFIELD VY VIL. SCH. DIS. 
ears Bonds. 


bs ‘15 M-S 46,000__M-S 1 °23-'45 
58 ‘16 M-S 12,000..Sept 1 '25-"49 
BOND. DEBT Apr 17°23. $ 9,000 
Sinking fund 

Total assessed value 1922. _ 2,964,840 
School tax rate(per$1,000)’ 3° "Si .05 
Population in 1910. ali ita a ll 2,527 


WOODVILLE “SCHOOL DIST. 
This district (P. O. Woodville) is 
in Sandusky County. 
000c...A-O °31- “a 


INT. at District Treasurer's office. 


6,000_..Oct 1 °31-'36| WOO 


ee 
ire Engine Bonds. 
6s ‘21 $28; 500 
GEN. BD. DT. Apr 2'23-- 
Water debt Cacia 
s l assess. debt (add'l). 390, ‘672 
OTAL BONDED DEBT 702, ‘672 
Certifs. of indebt. (epectal) - 41,500 
ing fund, general 
ing fund, 
nking fund, 
Total assessed value 1922 
oe 2-5 actual 4,952,000 
Total tax rate $1 ,000) 29. $23. 70 
Population 1910, 2, 2,072; 1920, 2,656 


WILLOUGHBY _ Twe. 
ct (P.O Willoughby) is 


in tp A Sounty 

BOND. DEB Apr 12 ‘21. $111,500 
Sinking fund 2 
Total assessed val. 1917..10,120 ‘000 
School tax (per $1,000) 1917_..$3.47 


WILLOUGHBY V VILL. SCH. D. 
oe, A-O $7 re oe 4-40 "23-44 


OND. DEBT 4 mE SEX 
BOND. DE m 1° z vig "93, $112, 
Ass’d value 1923 


$312,000 





5 
es * 82 


9, 
000 | 4348'17 F-A oe 


STEER. 
wo city is the county seat of 
Yaz, ey Population 1910, 
«Refunding Bonds. 

pes : 1938 
3-D 21 000... =O 1925 
J-J §.000-- J atyi5 "23-24 
09 J-J 10, ...--July 1 1929 
48°12 M-S 76,000c...Sept 1 1932 
48°15 F-A 25,000....F-A '23-'35 
15 J-D 2,500. June 15 '23-'27 

Street Bonds (City’s share). 


rs 
KKK 
rs 


oS 


500...:Aug °23- 
ann -- “BS 20 1923 
$50...-Apr °24-'39 


Water-Works Bonds. 
"10 J-D $25, ...Dec 1 


Hela £3 , Fe keh eg 
“ADF J 


Cal 
| a 


5%s'17 J-D 


Assessed v 1923 1 
Tax rate aay $1 ,000) 5532 090,000 40 
INT. at office Sink. Fund Trustees. 


000 ) + ta ie ye Deeper es 


M. State 


923-1 


4%s M-S 
4s 22 M8 180, t 1 °24-" 




















Ne. Sep 

c. Bept 1 °34-’ 

) an 15 19 
.Mar 1 '26-'’35 





548 19 sa “20: ,000 
"16 J-J 0000. 








160 


INDIANA—DEBT OF STATE 


[ Vou. 116. 








WOOSTER SCH. DIST. (Conci.)— 

5%s M-N$23,000 

4\%s M-8 46,000 

5s °22 tl goo 43 

TOTAL DEBT Re 15’ 23. $ 4.000 
Total assessed v 1993 12 77: 610 

Tot. tax rate (per $1 1500) 1923 .$22.40 

Population in 1923 9,000 


WORTHINGTON. 
This vill is in Franklin County 
in 1835-1836. 
ter Works Bonds. sa 
A-O $12,000c_Apr 1 °24-°31 
M-N May : iss 


be "16 ideas 


GEN. BD. DT. May 25 20° $49. 
va. ‘20 O% act 


aah 
Ma ences 


WORTHINGTON 5 SCHOOL DIS. 
t 

High 
56 if 


Fgh Bidg. 


OT COUNTY. 
pper Sandusky is the county seat 
Road 3} 

5a 1 e--; Fest yearly 
56 13 600--1 ze aries 
TOTAL ‘Sint ] 

Assessed value " Penk odhe 
é, 1,172,400 
County assessed value 1921 - “a ‘501 ro 


os 


T. at office of Qo 


t Impt % ds Guts 3 Port'n | 5s 
-A. $1,200c.--A i 


DIB. | 2s ‘16 


2, ae 28 270 | 5s ’ 


n “1510-28, 700. 1880. 18-48 SCR ti! 481 - 


et NWNN2 
Tegrrrt: 


— 
Ne] 


NWO ew 


c 


wo 
Tes 


>> 
$00 


onl 20 #8-a 


fypdine Bond 
705 Storm E 
6s ‘21 


te _ Hepertens 
J-D { 3" 
F-A 3,000 


5s '18 
"19 
"18 
"19 
"19 


"19 


City | Proven 


s'04 A 
‘03 





WYOMING 
This village is in et ae 


Bon. hed igen” sist 


Total ¥ vale 21 Mm. 
rate (Bor 893; 1920, 


rom 
city is in Greene Coun 


ent 
Ane . 1: 
50 O 5-3 dE i8 556, gone » 1 "24-25 
000...Jan 1 °26-"50 


Sewer 
5s °15 M-8 $48 ,000_Sept 15 '23- 
5s 17 
ue* 
5s *1 


-A $1.000.Mar 
-8 M 


7 

1,152,850 

Total tax tax (per $1,000) 191 9-.$15.30 

toe 910, 8.706; 1920, 9,110 
T. on street and ept. bo 

yable at office of City Treas.; other 
Somme as Fourth Nat. Bank, N. Y. 


XENIA SCHOOL DIST. 
5%s'18 J-D $500 eac © mee 
5s'20 F-A rb ret °23-"4! 


6s ‘20 M- 


age FT Line —— 
OOboe si, 1 °25-'29/6 
a -- 1 '26-’30 


~~Heating mT ye 


S 
uilding Bonds. 
4s A .000 
($2,000 each A. & O. from 1917 to 
1923 and 3,000 A. & O. in 1924.) 
BOND. “DEBT July’ 22... $677,500 
Assessed yernaicon 1921__12,741 = hd 
INT. at Citizens’ ens’ Na tional Bank 


YORE TOWNSHIP. 
This township is in Van Wert Co. 
Road Ms" $5.000e-8e Bonds. 


1923-1924 


7, pt 29 
fies | 68 
* 4.000 rs 


.-.-.-Mar 8 O00 


% to 60 60%) - 3689.8 
Der 5170805" 


P ony Toro, ,489; 1920, Z 
T. at Van Wert Nati ional B 20 


YOUNGSTOWN. 
This city Is in Mahoning County. 
Apr. 14 1868. Part 


gusty Viaduct and Enivert, 
Sa “14 °23-"25 


;| 5s ‘19 


ib 


is 


Highwa 
s'18 A-O 
Paving Bo 
19 sa 
1 
1 
1 


od 


iN) 


6s ‘20 
6s ‘22 


9 6s ‘21 


6s '21 


6s '22 
6s '22 


4|6s '22 


6s °22 
6s '22 
6s '22 
6s '22 
6s '22 


5 | 5s '22 sa 


Lad 
_— 


'24-'33 
‘23-25 
‘24-33 


C 
3,0 








wag wh § 
We - -Oct 1 1925 


iltration-Plant Bonds. 
A-O 


35,000 . - -- 1923-1929 


Qe 
oo 


_ roan 


Sen 
S 


—_— 


ary Ts Sr to rt Sw 


Quen 


— ps —ps 


“o ice Department Bonds. 


AOA 


3 


a 


MNO NAGOm 
gaaauee 
sasescs 


SISESESS 
aausaeus 


a ppp ph 


~ 
m 


im howe < 
2388 
i 
$-§ 


- 


OM OMAR oo 


T) 
ce 
—_ 


673----Oct 
O 


238 


rade-Crossi ng Bon 


sas 15 A-OS715 
400,000. 
100,000--Oct 1 


5s 3D s-a 


O00 91923- 1957 
-Oct 1 '23-"47 
"24-48 


Mesoital Bonds. 


5s ‘19 


6s '21_.s-a 100.000c_- 
Market-House Bonds. 
A-O $1 


4s '07 
Sanitar; 
‘03 «~A- 
Refundi 
444803 A-O 


a antl. 
5148'23 s-a { 
1 





240, 000c_.Oct LA °24-"35 
0,0 ctl 


=o 7s 1936 
Oct 1 '24-'33 


5,000 


2 
tt 000. -- Oct 1 1924 


,000..Oct 1 °25-"32 


Ph ee! Bonds. 


S-a 
: a i@aw 
s-a 
s-a 
S-a 


5s ‘22 


$15,000c_..Oct 1 '23-"25 
19,276 1923 


Oct 1 
545._...Oct 1 1928 


1, 
Water, Works Extension Bs-193i 


a0 
d 44e'12 A-O 2 
1/58 (13° A-O 2 


Refuse Lis 
5s'19 sa ; 


000 
75,000 


70,000 
000 


80,000c__Oct 1 '23-’40 


bal. 
900c..Oct 1 '23-'24 








19 as 6,000c._Oct 1 °23-'25 
"19 sa 30.000c 1 °23-°28 


-O $15,000..Oct 1 
58 
5s 


Water-Works 


-§’°13 A-O 





: 





ngine Bonds. 
1923 


"s Por. 


Oe RSS, Bonds (Cf 
1923- 192 


ZANESVILLE. 
A-O 312,000 This city is the county seat 
Muskingum Co. Inc. April 1 IRL 
Under charter since Jan. 1 1918. 
vubis FP YG No. Sant : 
7 4%s'l aon Jan 1 °23-"43 
5s 17, Sept 1 ’23-’39 


ark-Im Basa iocery 

A-O $15. 
8.000c._ _ Oct 

fs°2C sa 32.000c_..Oct 1 tog °30 |! 

vontingent Bonds. : 

5s 18 sa $30,000c..Oct 1 °23-'24 
Deficiency Bonds. 

6s “20 1,076,577_..Oct 25 1928 
Si a Bonds. 

5s ’°22 s-a {$16. otto 1 hy eo 


evee-Repair Funding Bonds. 
i3 AO $3,000 11 
ire-Department Bonds 
5 10,000. wry 5 °23-'24 
500._Feb 1 °24-’26 








0 00 

1 295.300 
000 
1,735,577 
.500 
86.800 


— 
Soules 
wWoQrOociwkdys 
= 
ies) 


S35 SSSSSSSSSssa53 


cy 
t. bldg. & equip - 
e ng eliminat’n 
ep ty Mo emergency - - - - 


~ g 
Skin 


One~I- 
Serer 
Or Qc 


02 be 
r= G01 00s RS 
* * * or a * —_ + 


OrQoeo 





ge 
pote 


street 

itreet opening & widening 

jewer repair & flushing. 

Sidewalks & crosswalks 

West Drive Lincoln Park 
improvement 

City water works ext. 

a water works impt 

unding & deb oa 





4 
4 


4 


mmo 
~~ 
8 | Pex eS 
ao 


—" 





$9,723,427 


tal 
Spec. assess. streetimpts. 2.610.782 





ug 1 1925 
apt 1 1927 


Sp . fun 
Generel sinking fund____ 
Water works sinking fund 
Total assess. val. 1923 _$3 
Total tax (per $1 ,000) 
Population M910, 79 ,066; 1920, 
32.358; 1923 2,500 
City water Saiied impt. bonds and/E 
interest payable from receipts of 
water works earnings. All others 
except s assessments paid from 
general levy. All bonds and interest 251,312 
pevaste at office of Sinking Fund | Deficien mee 35,095 


raagees. 15,600 
T. at office of Sk. Fd. Trustees. | Miscellaneous refunding _ 55,765 
Total genera 2,272 


eral debt $542 
YOUNGSTOWN SCHOOL Dist. | Petal feUTIrizs BD Di 


: AA os +t OC =~ Water works bonds 
09 M-S 56. Water works ref. bonds - - 88,235 
$476,235 


10 M-S 63 
Total public utilit 
M-8 150 hasseuniall debt oe rat 1) “ 43,893 
400 


: TOTAL DEBT 1,062 
Assessed value, real est_ $32" 035,110 
Assessed value, personal. 12,569, 


1 assessed vabee- .$36 ,604,200 
my moet (per $1, $22.80 
Population M910. oO ; 1920_29,569 

INT. at office of City Treasurer and 
at Irving Nat. Bank, New Yerk. 


19 _ . ._.May 1 °23-’29 
efunding Bonds. ; 
4s 15 J-J $144,000._July 1 '23-'34 
arket-House —s.. 
y' 1 . soe th 5 7 eg 1 °23-°25 
16 Pe $1,000. - Oct 1 '23-'24 
on 
“30 “oe O56. 2° _Nov 15 1928 
Storage Bonds. 
l4s’20 _.. $1,600.__Apr 1 °24-’25 
Sewer Bonds. 
"13 ~F-A $12,.500....A 
5s 3 M-8 4,500... 
5s °17 ' he 
6s ’20 
6s °21 ae 
8-a 
Pan 12 _---Jan 1 1936 
GEN. BD. DT. Dec. 31 1922— 
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00 
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na2one 
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ZANESVILLE To Sek DIST. 
4s ‘12 ec 23 1 
5s °14 

4s 


5s '19 M-S: 





5s 20 M-S 4s 4 
000. .-Sept i 1035 5s ‘15 
6s '21 M- S450" 000..Sept 1 23-35 


30,000¢-Sept 1 '23-' 38 | Bs Xs 
His s+ Sept o. 0| (For maturity see V. 118. 2430.) 
|200,000c_Sept 1 36-740 | 55, 23 ne Bl 13.6 ~. ae cut ot 9430) 

” *)2_9 or RD 

s-a ‘650, 000c_Sept 1 ’23 44 | OT. B DT. M. May 1da5 $1. 139 °50¢ 

| Sinking Nouns 





A-O 715. ,000c. Oct :. "24-433 
534s'21 --- 


5s °22 
BOND. DEBT Apr 1°23 $4,001,000) 
Sinking funds 715, 406 | 
Assess.val.'22(80% act.) - 326 000, :000 | 


Total tax rate (Ps 
Population in 

NTEREST 920- at iricce Na- 
tional Bank, Youngstown. 


| Assessed val. 1922 (act. sae’ 319, ‘620 
‘School tax (per $1,000) 1 .00 


5S ‘Population in 192 


zINT. at Treas. office, 


Zanesville. 


City 





State of Indiana. 


DEBT, RESOURCES, ETO. 


Organized as a Territory (Act May 7 1800).._July 4 1800 
Admitted as a State (Act April 19 1816) Dec. 11 1816 
Total area of State (square miles)_-_....-.-.--_--- 36,350 
State Capital Indianapolis 
Governor (term exp. 2d Mon. Jan. 1925). Warren T. McCray 
Lieut.-Gov. (term exp. 2d Mon. Jan. ’25)_Emmet F. Branch 
Secretary of State (term exp. Nov. 22 1924)_._Ed. Jackson 


Treasurer (term expires Feb. 10 1925) Ora J. Davies 
Auditor (term expires Nov. 24 1924) Robert Bracken 
Attorney-General (term expires Jan. 1 1925)_._..U. S. Lesh 
LEGISLATURE meets biennially in odd years on the Thursday after 
the first Monday in January, and ons are limited to sixty-one days. 
HISTORY M4 DEST. —The historical details of Indiana's State debt 
from 1832 1894 wili be found in the “State and City Supplement” of 
April 1894, 85 and 86. The debt of the State, detail as follows: 
An issue of 6 o” Purdue University bonds, which are in the nature ofa 
trust fund. he U. 8S. Government gave the State this money, back in 
the sixties, ar be invested in either Government or State bon ds, 
not less than 5% interest. Not being able to get any Government bon 
at this rate, the State took the $340.000 for its own use and executed to 
Purdue University its obiigation, which has been twice renewed and has 
paid the inierest, 5% arnually, to Purdue University since receiving the 
money. The State also has the following Indiana Board of Agriculture 
bonds MPD ony 
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* State Fair Ground Bonds. | eee 
aa lis ani ike situate. ies dia July 1 1925-1927 


; ‘ 


ee ates teen? oa ear eae July 1 1928-1932 
ae ok eeee..................... July 1 1933-1934 
re eee July L 1935- 1938 


i a la clad i a a enn ok y 11939 
*Coupon bonds with privilege of registration as to prin. “payable at 
the Northern Tr. Co., Chicago, or Fletcher American Co., Indianapolis, 
at holder’s option. 


FINANCIAL STATEMENT, OCi: 1 1922.—The following is a state- 
ment of debt and cash as of Oct. 922: Z a7 ‘ 
sng DEBT. 
Purdue University—Non-negotiable 5% bonds____________- 
5% stock certifs. issued under Act 184 “and 1846 - _ ._$3,469 99 
2%% certificates issued under the same Act____-_-_- 2,145 13 561512 
‘000 00 


Temporary loans—Sec. 1, Chapter 168, Acts 1913__.______- 1,500 
Temporary loans for Indiana State Board of Agriculture. _-- ; 


heer eeeeemboabengndd<ab ab Hhbatibbes de mar stiees $1,895,615 12 


There was a cash balance of $4,090,777 06 in the treasury on Sept. 30 
1922. This balance was distributed among the various funds as follows: 
General fund, $264,461 62; Educational Institution fund, 38.370 78; 
vocational education fund, $64,965 93: unclaimed estates, $47,563: sale 
¢ 8 lands, $11,517 12: school revenue for tuition fund, $656. 753 87; 

Marshal fund, $76. 582 34: hydrophobia fund, $19,706 02: State 
Hishwas Commission f $1,860,712 12; om theft fund, ete. 035 93: 
common school fund, $24, $49 62: World War Memorial fund, $572,975 23: 
Agricultural Experiment Station (Purdue University) , $57, 775 08; teachers’ 
retirement fund, $43,408 40 


ASSESSED yA VATION- —The  SoBowing table shows the total valua. 
tion and perso peonene ing railroad and other pro 

also the oy tax ras ax rate ( 060) for ) for Uh general fu Sune for cee Oe god ears ind 
nd 

fized at $1. 20 per $1 {000 for each of the years 1905, 1906. or907- and Wants 

1908, when it y th ; the law also sto stopped levy for sinking fund 

resumed, but in 1913 the rate was reduced to 

urther reduction. placing the tax 

slature provided that the State Tax Com 
e Governor and the Auditor of ‘State, should 


$340,000 00 








, With approval of 


— a x a general tax sufficient to cover appre riations made. For 1919 the rate 
20 and for 1920 and 1921 onl .10. The tax for 1922 was $0.20. 
Gen'l Pond: en'l Fund 
ears— Valuation. Taz.| Years— aluation Taz. 
BT os tiie ai $5,225,692,395 $0.20/1908 ....-- $1,723,311,564 .90 
RSE 5,751,755, 0.10} 1907 ....-- »717,037,21 1.20 
SA 5,838,717,040 O.201 BGO ancece .654,888, .20 
19197 _.... 5,749 ,258,800 0.20; 1905 ....-.- 1,597 ,560,087 1.20 
1918 ...... 2,199,086, 0.40; 1904 ...... »543 ,000 ,000 0.90 
a 2,125,388 ,598 0.40 | 1903 ...... 1,513,433,644 0.90 
SS ‘ ,331,6 0.70; 1902 ...... 1,394,808 ,242 0.90 
ES 1,967 434,01 St EE cesnos 1,360 ,445,139 0.90 
1914 ------ 1,939,876,166 0.70; 1891 -..... 1,255,256 ,038 1.20 
1913 m-ewer er ° ,207 0.70 1880 -s<se« @ 764.287 .517 1.20 
BE shetibusenes 1,890 ,460,710 0.90} 1870 _....- 662 .283,178 1.50 
EE dntiscitad as , 1,891,601 ,167 0.90) 1860 ...... 455, 011 ‘378 1.50 
A 1,797 ,486,41 0.90 | 1850 ....-. 138,362.085 2.50 
ein .776.132, 0.90 





1 

The total State tax, including all purposes, was $2.40 per $1,000 in 1921 
and $2.70 in 1922. 

* Section 3 of Chapter 59 of the General Laws of 1919 provided for a 
revaluation of all taxable properties at its true value. 


POPULATION OF STATE.— 


Eiboscscasa 2,930,390 | 1870......... 1,680,637 | 1830....----- ; 
1910...-..-.-- 2,700,876 | 1860.......-.. 1,350,428 | 1820....--.-- 147,178 
EE Panecncess 2,516,462 | 1850_.------- 988,416 | 1810..-.-.---- 4,5 
1890......... 2,192,404 | 1840......... ‘ BW accccccce : 
1880.......-- 1,978,301 





DEBT LIMITATION.—In the present constitution of Indiana, which 
went into effect Nov. 1 1851, and was amended in 1881, there are explicit 

ance iting the power of both the State and ite municipalities to 
con ‘ 


FIRST, as to the State, Section 5 of Article 10 provides that no debt 
except to meet casual deficits in revenue, to pay interest, to repel inva- 
sion, &c., can be contracted. The section in full is subjoined. 


CREATION OF DEBT FORBIDDEN.—No law shall authorize any 
debt to be contracted on of the State x ~ in the following cases: 
To meet casual deficits | in the revenue; to pa pay interest on State debt; to 
repel invasion insurrection, or, hostilities be threatened. 
provide for the public defense. 

{The 1923 Legislature proposed to submit to the voters an amendment 

the Constitution providing for payment of a bonus to war veterans, 
but the bill was vetoed by the Governor.—V. 116, p. 1209., 


In the sixth section of the same article the last clause prohibits the 
assumption by the State of the debts of any municipality or corporation. 
The clause referred to reads as follows: 

“‘Nor shall the General Assembly ever on behalf of the State assume 
a oe of any county, city, town or township, nor of any corporation, 
Ww er 

SECOND, as to municipalities, the provision contained in the consti- 

tution seems to be y clear and emphatic, and, as will be found, fixes 
the limit at Fk, Mn of the valuation, It is Article 13 of that instrument (an 
amendment to the 1851 constitution adopted March 14 1881) which relates 
to this wav hed and we quote the article as follows: 


LIMITED—EXCESS VOID.—No political or municipal corpaseties 
in this State shall ever become maeeee in any manner or for any 
pees to an amount in the exceeding 2% on the valuation o the 

ble a yy! within su p nthe ong to be ascertained by the last 
assessment tate and county taxes previous to the incurring of such 
ess; and all bonds or obligations in excess of such amount given 
by such tion shall be void; Provided, That in time of war, f 
fvadion or other great public calamity, on petition of a majority of the 
property owners in num and value, within the limits of such corpora- 
oration, the public authorities in their discretion. may incur obligations 
necessary for the public protection and defense to such an amount as may 
be requested in such petition 
a. t should be said in sommecties with the above that several laws have 
nacted since the f oing constitutional limit was adopted (March 
1¢ Le igs) and bonds have n issued by counties thereunder d the 
for the construction of “‘free vel, stone or other 
. Several such laws were 


at the 1899 session of the 
But in the case of Strieb vs. Cox, Treas., 4 ee she, Saprome 
Court of Indiana held that gravel road bonds are no oo pany oe 
ness of the county—hence do not come within the inhibition o Section tor 
of the constitution. (See editorial in “State and City Supplement” for 
October 1899, page 3.) 

THIRD, counties (but no other kind of municipality) are prohibited 
from subscribing for any stock in a corporation unless paid for at time of 
such subscription. The section which covers this subject is Section 6 of 
Article 10. ana is as follows: 


COUNTIES CANNOT TAKE STOCK.—No county shall subscribe 
for stock in any 7 Sansrperetes company unless the same be paid for at the 
time of such subscription; nor any county loan its credit to any in- 

ted company, nor borrow money for the p oO stock 
in any such company; nor shall the General Assembly ever on of 
the State ——* mg rune de debts of any county, city, town or township, nor of 
any corporation whatever. 

e prohibition which this section contains applies, as already stated, 
only to counties. Consequently the ture was at liberty to author- 
ize cities to subscribe to the stock of as it did by a general law 
passes Sa S86 9, granti the power to subscribe to the stock of an y rai 
running into eon any city or near its corporate limits. Other laws 
of a somewhat character have bee passed at ceher dates. We 
notice one law, too (Section 5502, Burns’s otated Statutes, revision 
1914). which authorizes counties bordering on the wate line, or any towp 


ship or city situated in such coun to subscribe f or railroad 

Tn det ae, cctees be needs to an ow counties with power to Issue bonds 

for this purpose (thus the mandate of the constitution) ong 

by the succeeding section cities are given authority to issue such bonds th 
COUNTIES area ently restricted by statute to a ey tage t 

the constitutional 4 t of 2% in the matter of creating kinds of debt. 








For instance, Section 5991 of Burns’s Annotated Statutes, 1914, authorizes 
ea to issue bonds when necessary to construct. complete or re- 
palr court house, jail or other county buildings, or to fund ting debt; 
ue 7% county commissioners may borrow for that purpose not ex- 
on assessed ua issue bonds therefor, vided that 

no peg Ry. or > sulisdeunnt loan shall be made or authorized so long as an 
former loan made under the provisions of the Act shall remain unpai paid. 
jae ~ 4 Section ns it ap a ew yty a Mae edge ot aggregate 
tedness, fun or Oo coun ng a votin ula- 

ae at ater BA nemreanie be on cananic Gt . it ts not lawfu oS tackenae 

auch indebtedness in any manner or ee ee oa y oy tem loans 
in ding two-thirds of the revenue of the then current fiscal year and not ex- 
ee mh o-thirds of the amount of the county tax duplicate of the pre- 


ceding 
Limit. of 1 may be exceeded in counties for fun purposes tn certain 
cases where the te indebtedness in 1879 on ed 1% (see Burns's 
Revised Statutes 191 if Se Section 6092); also for temporary loans (see Burns's 
Also  Stacutes. 19 f. 3% oy 4a for th f makin el 
e limit o A may ex or the oO g Vv 
roads (see above), the Supreme Court having Necided that gravel read 

bonds are not properly an indebtedness of the county. The amount of 
such bonds that may be issued without the consent of the voters is limited to 
2% of the assessed valuation of the township benefited by the improvement 
in the case of township] roads and to 1% of the gounsy yy ae in the 
case of county t ways. If pet itioned TR the people and 
approved by the voters, additional debt may be focthadl n either instance, 
but not to exceed 2% of the valuation for township roads and 1% for 
county unit highwa The full text of the Act containin these pro- 
visions may be foun in the “Chronicle” of June 16 1923, p. 2794. 

Park districts and sanitary districts ee ger in first class cities may issue 
bonds in aggregate amounts not to exceed %% and 8-10%,r Bin 2 rani & 

dered 


of the assessed valuation of property, the bonds issued to be 
rect obligations of the issuing districts. 

In addition to the foregoing, general statutes have been passed Lm. the 

peaeaee a general powers to cities and towns to issue bo 

{ te corporate purposes. subject, however, to the pee Bm Boon 
tentt ‘of 2% on valuation. But we have not the space to set out here the 
details of the other legislation applicable to cities of larger and smaller 
population, and covering s fic purposes, such as water works. &c. 

[An Act was passed by the 1917 Leginawere (chapeer 87, Laws of 1917) 
creating a State Highway Commission, providin or the construction 
reconstruction, maintenance, repair and control o cael h 
providing for co-operation with the Federal Government in vhe construc- 
tion of rural post roads. The Attorney-General under date of April 25 
1918 advised us ‘“‘that it is extremely probable that the constitutional debt 
a a yf z % Rh, spplies to bonds issued for the construction of highways 
under 


GRAVEL aie ROAD LAW OF 1905.—The State Supreme Court in No- 
vember 1909 decided that this Act was unconstitutional on the ground 
ae it contained provisions which were such as to make it a local and 
ial Act. The decision was based on that part of the law which pro- 
vides that “‘whenever a petition si ned. by fifty or more freeholders and 
voters of any township in any Sous y | in this State includes any incorporated 
town or city in such township ha wing a population of less than 30,000 
inhabitants, praying,”’ &c., the com loners shall proceed to carry out 
the provisions of the Act. .Upon rehearing, however, it was pointed out 
that this section as printed contained a clerical error, and the Court on 
Jan. 25 1910 reversed itself and up held the contention that the word 
“includes’’ should be read ‘“‘includin _ rey making eligible to become 
titioners for gravel roads any older and voter in any township with 
he exception of those residing in incorporated towns and cities of tg 
30,000 inhabitants, which latter should be neither taxed nor eligible to 
participate in such’ proceeding. See V. 90. p. 316. 


EXEMPTION FROM TAXATION.—Provisions for exemption from 
taxation of State, county and 97 bonds are contained in sub-divisions 
20 tu 23, incl., of Section 1, Chapter 4, Acts of 1921, approved Feb. 8, and 
~— 37, Chapter 262, Acts of 1 21, approved Mar. 11, which read as fol- 
ows: 

Twentieth. All bonds, notes and other evidences of indebtedness, 
hereafter issued by the State of Indiana or by municipal corporations within 
the State upon which the said State or the said municipal corporations pay 
interest, shall be geomet, from taxation. 

Twenty-first. That all bonds hereafter authorized by any county or 
township in the State of Indiana for the purpose of building, constructing 
and paying for the construction of any free gravel, macadamized or other 
improved roads, shall be exempt from taxation: Provided, Said bonds shall 
not bear a greater rate of interest than 5% interest per annum, payable 
semi-annually. 

Twenty-second. Old bonds and other evidences of indebtedness here- 
after issued by or in the name of any municipality or other political or civil 
sub-division of the State of Indiana, or by or in the name of any taxing dis- 
trict in the State of Indiana, for the purpose of paying the cost of acquisi- 
tion, construction, im rovement, or maintenance streets, ys 
drains, levies, arks, ocks, waterways, boulevards, layerounds, ridges, 
sewage-disposa plants and other improvements of pub ic benefit, and which 
bonds or other evidences of indebtedness are payable from special assess- 
ments or special taxes, shall be exempt from taxation, unless otherwise 
expressly provided in this section. 

wenty-third. All bonds, notes, mortgages and other evidences of in- 
debtedness heretofore or hereafter issued and negotiated by the Indiana 
State Board of Agriculture, pursuant to the provisions of any statute then 
in force, shall be exempt from taxation. 

Sec. 37. All bonds hereafter authorized 4 any board of aount 
missioners for the establishing, laying out, ning, coenens, vs 
grading, draining and constructing any hig: way wholly within a commen 
or upon a county line under the provisions of this Act, shall be exempt from 
taxation, but said bonds shall not bear a greater rate of interest than 6%, 
payable semi-annually. 


LEGALITY OF BONDS [eSyr’ IN APPLICATION OF 1919 CON- 

TRA CTORS’ RELIEF LAW QUESTIONED.—A decision handed down 
in Nov. 1921 by the State tl my Abe declaring the Contractor’s Relief 
Law unconstitutional, has raised the question of whether bonds issued in 
the application of the law are legal (V. 113, p. 2527). This was a law 
at the 1919 session of the Legislature, the purpose of which was to give relief 
to contractors for county highway work who entered into contracts prior to 
June 1 1917, and who, because of conditions resulting from the war with 
Gaemany were unable to carry out the provisions of their agreements 
without losses. Relief was furnished, under the Act, by aliening 7 the county 
to pay for portions of the work completed at the contract price and to re- 
lease the contractor from further performance of the contract; or, if work 
had not started, by the complete cancellation b.- the contract. ‘Another 
section of the Act provided that, if the count ioners re-let a con- 
tract, which had previously been canceled un a ‘the Act, and it was found 
that the funds realized bv the sale of bonds for the payment of the original 
contract price, were insufficient to pay for the improvement, under the new 
contract, the county commissioners could issue additional bonds in a sum 
equal to ‘the deficiency. 


SAVINGS BANKS INVESTMENTS—POWERS AND RESTRIC- 
TIONS.—The provignons regulating the investments and loans of savings 
banks in the State of Indiana, are contin’ in Sections 19 to 24, inclusive, 
of Chapter 6 of the Banking Law, ori nally passed in 1869, and amended 
in 1875, 1893 and 1903, as publish in the report of the Ba nking De- 
partment for 1921. Chapter 153 of the General Laws of 1919 permits 
the investment of savings funds in bonds issued by any Federal Land Bank 
or Joint Stock Land Bank organized under the Federal Farm Loan Act 

We give Sections 19 to 24, | nclusive, in full below, together with Chapter 
153 of the General Laws of 1919. 


INVESTMENT OF FUNDS.—Sec. 19. It shall be lawful for the trustees 
of on an savings bank to invest the money deposited therein only as follows, 


Ficus. In the bonds or notes of the United States. 

Second. In the notes or bonds of the State of Indiana. 

Third. In the orders or bonds of any county, township, city or town in 
this State, or of any other State of the United States, issued pursuant to 


the authority of law 
Fourth. In the notes or bonds of any State in es Union that has for five 
ng made ‘Bedtes paid the interest 
pe the United 
ce eal situate 


years yo 4 to such investment 
- bonded debt ia lawful mon 
any oining county hy ‘ea adjoining State, 
twice the oes loaned thereon. lls ied 


hways, an 


a, 





worth at jas 


on ae Me 
In bonds or notes secured b 
Sixth. promissory notes yable at some 


in vt ,r- of Indiana, or in an 
chartered bank wi 
twelve months to run from the date of the 


State, 2 A vine not to ex 
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loan or purchase, made or endorsed by two or morer 
one of whom at least shall be a resident of the State of 
gets shall exceed the amount of $10,000. 


— 


nsible freeholders, 
ndiana, and no such 


n real — subject to the provisions of Section 24. 


Highth. ‘— dealing in exchange by purchasi 
ble out of this State, 


and selling sight or time 
ut no such draft or 


tance shall exceed d $10,000, p= have to exceed 120 days to run from the 


time of the purchase thereof. 
RESERVE.—Sec. 22. The 


trustees 
20% of the total amount of deposits without investment, or deposi 
on call with or without interest, in any bank organized under the laws of 
this State or in ag Aye bank in any adjoinin 
n any national bank 


of such State, or 


in reserve not exceeding 
t the same 


may k 


State, organized under the laws 
n the United States. Provi ded, 


That no such deposit shall be made outside the State of Indiana excepting 
in national banks as aforesaid without the approval of the Auditor of the 


State of Indiana. 


RESTRICTION ON LOAN.—Sec. 
rovided in subdivision 5 of section 19, or 
subdivision 6 of said section, without the 


the security of real estate, as 
upon notes or bills as provided 


23. No loan shall be made upon 


consent of a majority of the trustees, or the unanimous consent of the 
— of investment, which may be created under the by-laws of such 


REAL ESTATE PURCHASES.—Sec. 


24. It shall be lawful for the 


of any savings bank to purchase, hold and convey real estate as 


trustees 
follows, and not otherwise: 
First. 


A lot and banking-house requisite for the transaction of its busi- 
ness, and for an income from such portions of the same as are not required 


for its own use 


Second. Such as shall have been mortgaged to it in good faith for money 
loaned, or upon which it shall have purchased a mortgage. 

Third. Such as shall have been ‘purchased at sales upon judgments or 
decrees obtained upon claims in favor of the bank, or which may be so 
purchased to prevent loss upon claims held by the bank. 

Chapter 153 Genera] Laws of 1919—That any life insurance, fire insur- 


ance, 


ive stock insurance, casualty or accident insurance, or bonding or 
ereafter 


surety company, or trust company, or saving bank, now or h 


organized under the laws of the 
ment of its funds as now 


empowered to invest its funds in t 


u 
tate of Indiana, in addition to the invest- 
rovided 4 
e bonds issued by any Federal Land 


law, be and hereby is authorized and 


= or Joint Stock Land Bank organized under the Federal Farm Loan 


_ — 





t— 


OITIES, COUNTIES AND TOWNS IN THE 


STATE OF 


ADAMS COUNTY. 
County seat is Decatur. 
Hospital Bonds. 

6s '21 


(Due in 1 to 30 y 
BOND. DEBT ‘ane ll 03 ‘$130, ,000 


act) 41.563 610 
r $1,000) '21.$2.30 
Population in 1 20 (census) . .20,503 


ALLEN COUNTY. 
tr whe seat is Fort Wayne. 
Tuherculogss | Hospital Bonds. 


es (Optional after 1932.) 
Bs '18 A-O § 


‘590 
5.000.Nov 15 °23-'41 
926. 


) 
i 3.000_Nov 15 '23-'41 
bg 22 M-N 1880. ‘000_Nov 15 '23-'32 
Refunding Bonds. 


N 9 
®* (Optional. Ay April . 7 





Bridge Notes. 

. 45, aane-5-2ny 1 1924 

6s '23 J-J rt 000c_J 1 1925 

5.000c___Jan 1 1926 

36 '000c_ _ July 1 1926 

New Allen County Farm Bonds. 

6s °20 M-N$45,000 

Improvement Benes. 

os at t Ho $142.5 F 
our ouse s. 

J-) %$279,0 "0 .. 1923-1925 


GEN.BD. Dr Tan 1 23. $1,244,000| A 


unit road bonds 

tional) 505,120 

61,339 

Rs Ate 925 
3,88 


Count 
(ad 
Drainage bonds (add’]) -- 
Twp. gravel road bonds- 
Sinking fund 
Assessed verun oe Mee) -238 ,806 .870 
Total tax rate( 22.70 
ss ry in 10 
U.S. 


Mtge. & Trust Co., 
New York City. 


ANDERSON 
This city is in Madison County. 
improvement Bonds. 
22 ... $228,000. _Dec 1 °23-'41 
, Refundin Bonds. 


,000 
a etait ape Bonds. 
00_.$7,500 yearly 
e . 21 ee 


$22! 
City Hall Bonds.” 
4\4s8'16§ F-A & 
BOND. DEBT Suly 1929. 3649, ,000 
Total gs Cerpenion 1a: ‘is a 869.455 
r tt 4 
Population in 1920 29.76 
INT. at City Treasurer's office. 


ANDERSON SCHOOL CITY. 
£240 14J-J $9,000. Jan 15 '24-’2. 
3 EE 000 July 1923-1928 
és 30 40 ,000_.._Sept 9 1925 
6s '21 M-S 110, 000c. Sept 36 yo 
BOND. DEBT Apr 5 1923 $189, 
valuation 1922 32,730. my 
(Assessment full value.) 
School tax ( 


r $1,000) Euee-~=80. 50 
Population 192) 767 


INT. on 5s and 6s at City sietviil 
and on 4s at Farmers’ Trust Co. 


AUBURN SCHOOL sar’ Sap 

This school city (P. O. Auburn) 
is in De Kalb ne + i 
58 '19 ann $70, ec 19 1944 
“19 re50" ) 


BOND. Dib Jan Dee, 
23... oh ,000 


3 725 
sa ly rate ( 
Population 1 


9|GEN. 


7|\ 5s ‘19 M-N 











INDIANA. 


BARTHOLOMEW COUNTYW. 
Columbus is the county seat. 
Bridge Bonds... 

4%s'17 M-N$23 


ospital (Red after 1920 
is ‘15 M-N $30 ali MN '23-'25 
BD. DT. Jan1'23. $53,320 
Count a road bonds 
(addi 34,520 


nal) 
Gravel pm bonds owing 
by townships 530 ,669 
Total valuation 1921____51,906,000 
State & Co. tax rate (per $1 ,000) 


1922 
Popul’n 1910, 24,813; 1920, 23,887 


7| BEAVER TOWNSHIP. 


This cornea. hag . Morocco) is 
in Newton 
BOND. DEBT July 1922_. $89,180 
Total valuation 5,100,00f 


BEDFORD. 
This city is in Lawrence County. 
City Bonds. 
5s °22 J-J > ,000.._J&J 1 '33-'42 


1D ee saon, 15 '23-'27 
17,000c. Nov 15 '23-'32 
‘000. .Nov 15 '23-'29 
1 M-N 15,000cNov 15 °23-'32 
] J-J 35, 
e $1,000 eac 
ing July 1 1923.) 
B DT. Apr 11°23 
Water debt (incl. ) 
Assessment debt (add’l)__- 
Floating debt (additional) — 





PES 75 


Total tax rate (per $1 23 $4). 1.70 


,000) 
i i eee 1910, 8.719; sea0. 9, 


payable in Bedford 


6| BEDFORD SCHOOL CITY. 





Scl nds 
5s ‘18 38. 000-.$2,000 each 6 


ning 4 July 1 1923 


. 3, 
+S ae 000. July ea. '25-'34 
5s’°23 J-J 23,500__J-J '24-’36 
(Due each six months. ) 

BOND. DEBT aa 14°23. $159,400 
Assess. val. '23 (6 Je pret % uf 983 gis 
Sch. tax rate ee, +E 
Population in 192 

INTEREST 
ow! in Bedfor 


payabic at the City 
and First Nat.Bank. 
and Bedford Nat. Bank. 


BICKNELL SCHOOL CITY. 
This school city is in Knox Co. 
Building Bonds 


2,000 


1935 
24.000 
BONDED DEBT 1919... $67 750 


750 
Assess. valuati iasds 
Population 1920. oon “ ee 635 


BIG CREEK SCHOOL TWP. 
This school township is in White 


County. s 
12,000_J&J 1 "24-26 
ee ies. 4 1 ‘27-' +4 


4 
BOND. DEB $ 
Ot.assess.val.’22(90 % rex 4 
Tax rate (per $1 000) 1 33. . 13,070 
Population 1923 3 (estimated) ico eee 


BLACKFORD ( COUNTY. 

County seat is Hartf ford City 
BOND. DEBT Dee 31 '19 $15.600 
Floating debt (add’ 22,311 
Seal = By bt a3ai 

roa ebt 
Ass'd val. 1921 





BLOOMINGTON. 
This is in Monroe County. 
Water nds. 


$47, 
City-Hall Bonds. 
4s 115 i . 
GEN. BD. aad Sept 1 


Assessm ebt (add’ ie anes 
Sinking fund 
Tot. 


rit ba 
444815 -.. 
i. = j-J 


58°22 J-J 


10 000. July 1 ’25-’ 26 
10 7 ee 1 '26-"2 
80 ,000_._July 1 
70, $00. Jan l 
15,000 _-Jan 1 


15,000__July 
TOT. DEBT Se t 1922.. $2: 
922 11,720,29 
School tax (per $1. 000) 1921--$ $13.50 
INT. Bl oomington 


Elliott & “Harrison. 
a RIVER SCHOOL TWP. 
eenfield. 


. O. Gr ] 
4,000___.J-J °23-'29 


($2 
5%s'22 J-J a eititi 


,000 - 
BOND. mil. June 1922- 
Assessed valuation 3 


BLUFFTO 
This city [ in Wells County. 
Water Works Bonds. 
6s 19 M-S $15 5.000... -Se x." 1°30 
6s °20 J-D 45.000--. 30 
BOND. DEBT April i930. shiv 000 
Assessment debt il. 


N - 1920 5,700 .000 
Tax rate (per $1,000) 1919--.-$21.00 
Population in 1920 (census) ...5,391 


BOONE CO 
Lebanon Is the county seat. 
Runding Gon Bonds. 

5s ‘20 40.000 


Heating jo onds. 
000c May 15 1930 
6s '20 M-Nj{20 000cMay 15 °31-’40 
20 000cNov 15 '30-39 
Crawtordevite County Unit 


M-N $1 87. ‘200May 15 °24-'41 
‘BT June 28 ’21 $126,000 
|. real estate__48,693.970 
Assessed val rsonal. ..24,223,345 





Tot.assess. val Ah abt.act)72.917 315 T 


i Te tax (p )1921_._%10 
‘n 1910, 24 673: 1920 23 575 
NT at First Nat. Bank. Lebanon. 


BOURBON SCHOOL TWP. 
This twp. (P. O. Bourbon) is in 
Marshall oan 
1 °'23-'30 


4+School B 
4 S17 J-J3 | 395 000c_Jul 
* ’ July 1 1981 


BOND. DEBT Apr 11 1922 $41 
Tot. assess. val. '21(act.)_7,592,750 
Total tax rate(per $1,000) "22 _$16.00 
Population in 1920 2 


BRAZIL. 
This city is in Clay Co. Inc. as 
a town Dec. 18 1866: city May 8 1873 
ety agin ay ater 
s14 M-N 600 ..M-N 23-29 


$9, 
B ND. DEBT Ap 11 °23_ $106,500 
Water debt (incl.) 16,500 
Sinking fund general 
Sinking fund water 

Total assess. val. 4 ogheE a 
Taz rate (per $1 .000) 1 5g 97337 7.70 
Population 1910. 9.340: 49207-"9. 2933 


CAMBRIDGE CITY SCH. TOWN. 
See Cambridge City and Jackson 
Township Consol. School District. 


CAMBRIDGE CITY AND SQOR- 
SON TWP. CONSOL. 8. 
P. O Cambriige City 
Share of Cambridge City School 


Building Bon 
$1,000. July 15 1938 
5s °22 J-J 


38,000J & J 15 '24-"4 
1,000___Jan 15 i943 
Share of Jackson School Town- 
ship School Building Bonds. 
$2,000 
12, J 5 °24-’ 
5s °22 JeJ +(60,000_J & J 15’°27-'41 
2.900___Jan 15 1942 
9,000_.__July 15 1942 
BOND.DEBTS June 1922: 
Cambridge City Sch. Town $40,000 
Jackson School Townshi 85,000 
Assessed valuations 192 
Cambridge City Sch. Town2,078.254 
fogeon School Township. _ 4,266,202 
School Trustees in Cambridge City. 


CAMDEN TWP. SCHOOL DIST. 
This district (P. O. Kipton) is in 

Lorain County. 

5 %s'22 A-O 350.0 SOue- 708 1 °23-"45 
For maturity V. 115, p. ye ao) 
OND. DEBT =. 1°23. $50,0 

Floa ing debt (additional) — ° 

Sinking fund 

valuation 1922___2,400,000 
INT. at the Kipton Bank Co., 
Kipton. 


CARROLL COUNTY. 

County seat is Delphi. 

*Court-House Bonds. 

s'16M-N $56.000 M&N15 °23-'26 
G N. BD. DT. Jan 1’ 20. $105,000 
Gravel road debt (add'l) 

Jan 1 1920 $571,973 


Twp. vel 
595 Assonsed. v val. 


924 a ob ty SCHOOL Sead * 
This townshi 


Ojin Marion rt 
72 


8 | Total tax rate (per 


0| 5s ‘17 
,190| 5s "19 M-N 


at the office of the Board of| 5s 


3,000 
1,500 | 5s °67 





Total val. 1. 1921 
County tax (per $1,000) oi8° “$8.30 
Populares in 1920 (census)..16 

INT at County ounty ‘Treas. office 


5s °2 56, 

BD. DT 1 Bridge Dec 31 °19$195,000 
bonds... 

[oan .. - 77,410. 


ounty tax ( “$i ,000) °17--. 
Pop! i na 38, 808; 638 583 


. . Greenfield) 


is in Hancock 


71|4%s'16 sa $21 933°. Yrly vay 15 


6s ‘21 s-a {20.000- . Jul 1 '24-"33 

1,.000._.._July 1 1934 
BOND. DEBT Jan1°23.. $44,933 
Assessed valuation 1922___9,094,100 
School tax (per $1,000) 1923__$7.10 
Population in 1920 (census)...5,840 


CENTER SCHOOL TOWNSHIP. 
This township (P. O. Muncie) is in 


neewrere Com oy ¢ 

GEN. BD pr 18°18 erOs. 000 
Tot. ass’d A. 5 vi Sa act.)5,685,180 
Total tax rate (per $ 1.000) *20 20-$20.00 


°34| Population in 1920 Gm ee 


CENTER win TWP. 
This twp. (P. » Se a 


6s "20 s-a Dec 15 '23-'30 
BOND. DEBT Apr 11°23. 72,000 
Assumed debt (add'l) 0,000 
Assess.val.real & person.’22.3,953 ,840 
Tax rate (per $1 es 192 22....$6 -50 
Population (est.) 1920 314 


403| CHARLESTOWN SCH. TWP. 


This township (P. O. Charlestown) 


7 
is in Clark County. 


School Bonds. 

4%s 18 J-) $36, 000... -May 1 1933 
BOND. DEBT Apr 1°23 $36 ,000 
Floating debt (add'l) 

Total assess. val. 1923____3,000,000 
Sch. tax rate (per $1,000) °23__$8. 60 


CICERO TOWNSHIP. 

This twp. (P. O. Tipton) is in 
Tipton County 
hool Investment Bonds. 
58 ‘19 J-J $36,000__July 1 '24-’29 
bP J-J ” 3,330 

4738 A-F 2,000 
BOND. DEBT 1919 
Floating debt 
Assess. val., real estate... .7,787 840 
Assess. val., 1,222,425 
Other assess. xs ,000 
ot.assess.val. Ri Oract. ¢-: 10,310,265 
Total tax (per $1,000) 1920__..$4.10 
Population in 19 O---.-....22 6,841 


eo SCHOOL T TOWNSHIP. 
P. Ladoga) is in 
A. BO ae 
School Bonds. 
48°17 M-S 30,500 
($1, 590 re ea July 1 1918 


to Jan 
5s "18 Jan 2,688..Jan 1 °24-’28 
BOND. DEBT ‘Stay 55 *33 $32 ,000 
Assess. val. 1923 act.)._-4,444.530 

1,000) bees + 00 
Pop latio: 17/23- 


3,000 
INT. on bonds of 1918 payable at 
Citizens’ State Bank of Ladoga 


CLAY COUNTY. 
Brazil is the county seat. 
CourtsHouse-Building Be 
48 12 J-J $10. .-Due 10 




















Sridse Bonds. at 
D $42.500_..._Jan 1 1928 
Semi-ann 


‘5, 
GEN. BD. DT. Jan. 1 *92 $207,000 
Sinking fund 6,899 
Gravel road debt (add'l) 

Jan 1 192 671,115 
Drainage deot (add’l)._._. 779,115 
Assessed val., real aeeene. 5 7.791.280 
Assessed val., perso 8.381.710 
Tot Sentvel, R00 Gack. ) 26,172,990 

,1921.--5 9.40 
“to 447 


YOINTEREST at Brazil Trust Co. 


CLAY SCHOOL TOWNSHIP. 
This township (P. O. Burney) is 
in Decatur County. 
$27 .500- uy 1 °24-’34 
6s ‘20 J-J a. 000. .J zon 1 '24’34 


BOND. DE T May. 35 733 $56, 1980 
Tot.assess.val’'23(90% act. Me 194 94.361 
2| Dist. tax rate (per $1,000) '23_$8.60 
Repeats | in 1920 (census) .__1 vt 

n. and int. payable at Burney 
State Bank. 


CLINTON COUNTY. 
Frankfort is the county seat. 
Hospital Bonds. 
"18 s-a $100 

5s °22 90,000_.Mar 15 '24-41 
TOTAL DE BT May 1922 $100,000 
Total assessed value *21 $82,2 24.140 
Population in 1920 (census) - 27 wad 


CLINTON SCHOOL CITY. 

0. Clinton; located in Ver- 
0 million County 
hool nenetgpents 


ia 44 ene 
a 2D J-J % 
'26-'3 


{09 90'000- 

BOND. DEBT May igo3” $142, 

Sinking fund 

Assess. val. 1922 (act.) 5 

Sch. tax rate (per $1,000) 22_$15. 60 

Populatio: 1920___. 10,962 
. and int. Rezenie : at the Clin- 

ton Trust Co. of C 
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COLUMBUS. 
This city i in ee Co. 
Funding Bonds. 
340 00 iF A. ap em 1 1936 
an. 1 1926.) 
cco B he 4 
3 ject ~— ,000c...Jan 1 1936 
$4000. ‘after Jan. 1 1926. 
OO TS “ 000c.. 119 
I cise otuendintsn atti 1924 
3 i93 pm | 38,000.27 Jaa 1 1933 
5 . DEBT May 24 '23-_- eit ,000 
Water debt (incl.)__....- ,000 
Total assess. val. 1923__.12,101 wen 


Total tax (per $1,000) 1923 
Po in 1910, 8.813; 20, 

NTEREST on the 3s Is payable 
at the People’s Savings & Trust 
and on bonds of 1923 at the First 
National Bank, Columbus. 


COLUMBUS SCHOOL CITY. 
Building Bonds 
48°15 F-A $40 '000c. Aug 1 "25-'40 
6s "20 F-A_ 16 -" 
"Es soo] 
65,000 _May 42 
4\%s'23 F-A *40: os ihe 20 '29-’33 
BOND. DEBT Apr 1923. $220,000 


Total valuation 1922--.--- 14,100,000 
Tax rate (per $1, 








Population in 1923 (est.)_.--_- 
NTEREST payable in Columbus. 
CONNERSVILLE. 
This city is in Fayette County. 
Fire Dept. Bonds. 
ee es es ® = odo cgeuinns 
GEN. BD.DT. Apr 26°20. $68.00 
Assessment debt (add'l)... 67,638 
Floating debt beter e ae ar ¥ 
inking fund (on hand)--- , 
val., je ch _ te_ .6, treet 


Assessed val., 

Tot.ass aval. P5000% 9c) 12 ‘494 366 
Tax rate (per $1,000) 1 20_- $20.50 
Pop'n 1910, 7, 738; 1990. 9,901 


CONNERSVILLE SCHOOL CITY. 
This district is in Fayette County. 
4%s'23 J-J $280,000c_July 1 '24-"43 
BOND. DEBT May 1923 $303,300 
Assessed valuation 1922-_15,427, 
INT. payable at the Fayette Bank 
& Trust Co., Connersville. 


py tel prow (COUNTY. 





So A seat is Eng 

BONDE SE None 
Gravel road debt.....---- $44,417 
Tot. ass’d val.’21 (act. val Bt 672,515 
State&Co.tax (per $1,000) .-$5.- 00 


Population 1910. a2. 057; 2936. ‘il, 201 
WFORDSVILLE. 
This city is in Montgomery Co. 
ohh tS on Bonds. 


48°11 A-O_ 10 170. 
BOND. DEBT May 24’23 $227, Bi 


Total tax rate ( 

Population in 
NT. at Citizens’ 

“Crawfordsville. 


CRAWFORDSVILLE SCH. CITY. 
4s "15 M8 82 24 575--sept 1 23-2 25 
Si Sd: July 1 '26-'3 


5s °18 

5s °19 J-J rH Cope 

5s '19 M-N 24.500_-Nov 1 

6s °21 J-J 78,000- -July 

BOND. DEBT July 31’ a ba rit 264 

Assessed — iil 1,300 
$1 000) i922 $14, 40 

Population 19 


Nat. Bank, 


9 O (est.) 


. on 6s of 1921 at the Conti- } = 


nental & Commercial National Bank, 
Chicago; on others at Elston National 
Bank, Crawfordsville. 


CURRY SCHOOL L TOWNSHIP. 
This school township (P. O. Shel- 
burn) is in Sullivan Aig 
5s '°22 J-D $84.000_J&D 15 °24-’37 
BOND. DEBT June 1°23. $90,000 
Total assess. value 1922_-_-.4,780, i‘ 
Tax rate (per $1 ,000) 1922. __ _$29. 
Population 1923 (estimated) __5 “000 


DAVIESS COUNTY. 
County seat is Washington. 
Bridge Bonds. 


4 

5719 M-N 4.000_._M-N ‘'23-’30 
_ eaEmONA Bonds. 

So. BD. DT. Ap » 2 S38... 

Tot.ass'dval.’22: 30 % act. 29 ,7 88 .300 

State & Co.tax( $1,000) 22 $16.30 

Population in 1920---------- 26 356 


DEARBORN COUNTY. 
Lawrenceburg is the county seat. 
NETCO. Dr. Voc 31°19 _-.$20°000 
Grav. rd. dt. Aor '18(add'l)$312,510 
Total assess. val. 192! - -25, 203,890 
&tate&Co. tax (per $1 000) °21- $3. 74 
Pop. 1910, 21,396; 1920 -.---- 19,998 


OTR en in Adee Come 

8 cit 8s in ams County. 
BOND DEB T Apr 11 °23- $102,000 
Sinking fun | RRR aS 6,030 
Ass’d val. '23 (90% act.)_-6,912,000 
Tot. tax rate (per $1,000) '23- $30, 70 
Population in 1920 (census) ._.4,762 


DECATUR COUNTY. 
County seat is Greensburg. 


tal Bonds. 
Mos pital y$90.000.M&N '23-'40- 
GEN. BD. DT. Jan 1°23. $202,000 
Twp. gravel road debt... 726,267 





County unit road debt- -- 72,000 
Assess. val. real. _--_----- 25,059,230 
Assess. val. personal - - --- 60 

Other assessable property 4 075 


,091 
Tot. assess. val. 1922. -35,381 ,410 


State & Co. tax (per $1 
Average tax (pe 
Pop’n 1910, 


$8.90 
r $1,000) 1921.-$22.18 
Px8. 793; 1920, 17,813 


ebt 
063 | Total val. 1921 (act. Me Oe 


.Oct 1 °23-"31 | 5s 


$150,000 4s 





ae ‘bed ee a CITY. 
- Decatur) is in 


pater 
school Bonds. 





S Stgey 
‘ 


4 
4 
19220 
47404 ~.-.1923-1924 
of" 73 40, 000c__ {July 1 1923 
Jan 1 1939 
(For maturity see V. 114, p. 1451.) 
TOTAL DEBT June 5 ‘20. , 
Assessed 


-: 


Other assessable 
Total assess. v 
Tax rate (per $1 000) i 
Po - A SE 


National Bank, Decatur 


DE KALB COUNTY. 
Auburn Is the count 


seat. 
_wounty Unit Road Bonds. 
lian ML Eis os ats, emcivbtn alls 
“ee wonee,. 
..Jan15 1924 


4a* it. ‘ae 20,000 _ - 
C Dr Jan 1°23__ $139,000 
Twp. grav. rd. debt (add’l) 203 »305 
Drainage bonds (add'l) ._- 11.000 


: real estate _ __ ._25,686,000 


, Foe yr 214,000 
30 Totandval 22 ( 6,900 ,000 


Population 1910, on Gene 1oa6- 25.600 
NT. payable at Co. Treas. office. 


DELAWARE pd og BS 
The count >a is Mun 

BOND. DEBT Bac 31°19 #3100. 012 

Sinking fund 398 

Tot. assess. val. 1921_. . 

Totai tax rate (per $1,000) ‘18 

Pop’n 1910, 51,414: 1920....56,377 


oY Pans COUNTY. 


2 





Bridge Bonds. 
5s ‘2 J-D ($6,800_Dec 15 °23-'30 
' 5,950_June 15 '24-"30 
Court-House Bonds. 
4s ‘09 ‘10 J-D$25,.600 


add'l)... 


780 

Co. tax rate (oer 8 000) 1 did’ 33. 50 

> Somngaa) «3 19,915 

NT. payable at Co at Treas. office. 
EAST CHICA 

This city is : Lake County. 


1 
unding Bonds. 
5s '15 vs19 “ ,000_._.July 1 1925 
(Subject to } after Jan. |} 1921. 
5s ’°22 J-D iso. 000__June 1 ’24-’ ii 
17 ,000__.-June 1 1942 


In- 





Refun ding fo a 
"04 a’ 000c . . . .1923-1925 
Park sl 


"19 J-J S185 ,000..-Apr 15 1939 
Fire Engine | Bonds. 

"19 J de i i al 1924 
Paslidin Bonds, 

08 





1929 
139| TOT. BD. 5 Mar 29 '22 a +t LS 


Sinking fund 

Assessed val., real estate. _46, O12 ,636 

Assess. val. , pers’! & corp 17,414,355 

1 otal assessed value 1922 71,892. is 

Tax rate (per $1,000) 192 2.--$15. 

Population in 1920__._..---- 35. 567 
NT. payable at Treasurer’s ‘allies. 





‘35! PAST CHICAGO SCHOOL DIST. 


5s ‘09 0,000c...Feb ‘24-28 
44815 - ----Sept '23-'26 
6s 20 M-S 300.000__--Sept 1 1925 


Refundin Bonds. 
4s ‘09 000c..- -1923-1034 
"18 J-J 150,000 ...-. 1924-1933 


School tax ( “pers .000) “i922 $6, 00 
Po mete. 1923 (est.)____. 7,009 

NT. 5s of 1900 at Mh a 
Stuart & , «Me ed , Chicago, and on 
4s of 1909, 5s of 1912 and 4s of 1915 
at First National Bank in East Chi- 
cago, Ind 


ELEHART. 
This city is in Elkhart County. 
Funding Bonds. 
3448'06 sa $33,000c_.__Junel 1926 
30.000c_.-Jan 1 1937 
Fire Equipment Bonds. 
5s '20 $30. 000. ..Aug 16 1940 
Somotory Bonds. 
19 $20,000__._Nov 15 1925 
Municipal Building Bonds. 
21 90, - $5,000 yearly 
BOND. DEBT Dec 31 '22 a+ ,000 





yD See PRE 37 ,936 
— estate. +h 116,640 
nal__14,561,480 
Tot.ass'd val.’ 33(70 % act. 538 '678. = 
Tax rate (per $1,000) 192 2___. $9.80 
~. 1910, 19, 282: 1920 _-.- 24,277 
NT. on 4s payable in Elkhart: on 
34s at the Central Trust Co., Chic 


ELKHART COUNTY. 
Goshen is the county seat 
County Unit Road Bonds. 


T peeing = im a tg ee 
BOND. DEBT Apr 11°23 $781,116 
I ae 636,800 
Se a... cwmscccoe 

Assess. val. real estate. _.62,014. $10 
Assess. val. persoal .. 42,485,054 
Tot. ass. val.(act.val)’23 104 499.364 


State & Co. tax rate (per $1, 
1923 tye. 
census) . _ 56 


lk pn mi Sonate 








Population ip 1920 “(census) _ _ 
_ een 2 





5| ELEHART SCHOOL CITY. 


48°11 F-A $15,000c_F-A 15 1925 
56s °19 sa (|70,000_.Mar 1 Pte 24 
, fey 1 1925 

7a: waa {90.000. t 15 '25-'27 
19,000_-_- t 15 1928 








DIGGS cao Sac dccancecandee 
5 \s'21 50,00 

54s'21 _.. 75,00 
5\%s'21 A-O 13.0 ,00 























.Oct 1932 
5s 100,000_J July 15 32-133 
BOND. ‘DEBT Ap r il ‘23 
valuation are. .35,986 450\—" 
School tax te(per $1 1,000)'22_ 36,4 24 
Population i in 1 20 Pen apg 277 
E ; on others in Chi- 
cago and Indianapolis. 


ELMORE SCHOOL Pay Keay of 
This township (P. O. Elmore) is in 
Daviess County. 
School Bonds. 





4\%s 
TOT. DEBT Mar 16 ‘20. $30,000 
Assessed ver. perso —- “4 »200 ,000 
Assessed va 5 nO OOO 
Tot. assess. = pate actual) 33/000 
Total tax rate ( 1,000) '20.$ 13-00 00 
Population in 1020-~. SR 1,995 
ELWOOD. 
This cit Madison County 
Inc. as a city ry 27 1891. 
i onds. 

s-a $15,000-_.--June 1 1928 
een BD. DT.Apr5’21.. $85,000 
Assessment debt add'l) --- 18,000 
Floati .¢~ debt — fa er 25. 
Sinking fund cneral a 
Assess. vai. real.......... ,276,620 | 4 
Assess. val. | RSS 5,279,305 
Tot.ass’d val.'20‘act.val.).9,555.925 


Tax rate (per $1,000) 1923. _- $27.60 
aN 0 ui 1910, 11,028; 1920_.10.7490 
oa at Nat.Shoe & Leather 


ELWOOD SCHOOL CITY. 
This school city (P. O. Elwood) is 
in Madison County. Bonds are tax- 


free. 

5s "22 F-A $35,000c_Feb 1 '29-’35 
4s J-JI 40,000c ___.1923-1930 
BOND. DEBT Apr 12°23. $75,000 
Total assessed value 1922. -8, 891 yh: 
School tax rate(per $1,000) ’: 22 $16 
Population in 1922 (est.)_..-- ll ‘000 


EVANEVILLE. 

Evansville is the county scat oi 
Vanderburg Co. Incorporated 1847 
Town of Howell annexed Jan. 3 1916 

Park Bonds. 
5s°22 A-O i: ,000c_Apr 1 '24-’28 





,000c_._.Apr 1 1929) 5s 


Public Improvement Bonds. | 

58°22 A-O/100,000c_Apr 1 24-28 

,000c_.__Apr 1 1929 
Wa te r=Works nds. 

5s °22 J-D$140, 000c_ June 1 °24-'37 
Rotunding Bonds. 

4s ° 659, 3000. - -Jan 1 1932 

43 13 33 




















7 

Water debt (included). —. a HE a 
Sinking fund........-.--. 64,921 
Assessed valuation er 115,662 ‘350 
Total tax {per $i $1 oy) 1922. _ $26.40 
Pop'n 191 oh i mw asiens 5.264 
NT. on Aa. iF bonds at Chase 
Nat. Banx, Y., or at Mercantile 
Trust & Savings Bank, Evansville: 
on others at National City Bank of 
Evansville. 


EVAN iP ee ia Ors. 





1445321) __. 13: 000 ._.. 1923-1922 
4 igs’ 223-J15 360. 000c.July 15 
4\%'23F-Al15/630,000_Feb 15 ’25-'42 
‘000. __ Feb 15 1943 
BOND. DEBT Apr 9 °23 $1,779,700 
ASSESS Meg eng Ae Be ge 252. 740 
School tax (per $1 19-3... $7.70 
Population nt aR RE 85,26 
INT at City Nat. Bk.. Evansville 


FAYETTE COUNTY. 
Connersville is the county seat. 
County Impt. Bonds. 
4s 15M-N {$11 000 May 15 '24-°34 
12 000.Nov 15 23-'34 
2.000._.Mayv 15 1935 
County bond. dt. June 16 '22 $28,000 
Count fis J hay dt. (add’ 1) 108,240 
Grave add’l).__.. 116,389 
Assess. val 1922(70% net. ) 2s. 769,422 
Tax rate (per $1,000) 1922..__$2.38 
Population in 1920 A ERE 142 


PLOYD COUNTY. 
Fundi — is a Albany. 
din 


ie Bonds. 
48'10 J-J { $60.000c_Jan 1 '24-'29 
20 .000c 1930 
County Infirmary Bo 


rer ay 11 
4%s M-N$20,000_M&N 15°23-32 
Corydon Pike Bonds. 


5s Apr $10,859- _Apr 1 '24-"30 

6s s-a 9 ,000- _Apr 1 '24-"40 
Road Repair Bonds. 

6s M-N$11 400- May 15 '23- "41 


ge COURS Road Unit Bonds. 
M-N $160,566_May 15 "24-41 | 
oe M-N 73.340_May 25 '24- rd 
GEN. BD.DT. April 1922 $401,616. 
Gravel road debt (add'l)... 344, 804 
Assessed value, real estate.13,510,020 
Assessed value, personal. _ 11,265,550 
Total assessed value, 1921. 24 775, 4h 
Avge. tax rate (per $1 ,000) 2] $25.18 
Population in 1920 (census) _.30.661 
NT at New Albany Nat. Bank 


FORT WAYNE. 
This city (incorporated 1840) is the 
county seat of Allen “+ oid 
Refunding RR. Bond 
4%s'12 A-O$!1 000.--Oct 10 1933 




















'25-'42| 4 











Auditorium Bonds. 
48°17 A-O/$75,C ee 10 1927 
1107 ,500c. - Apr 10 193° 
Water-Works Fauip’t Bonds. 
68°21 ... $50,000...May 15 1926 


Fire Department Equip’t Bonds. 
4%s'20 J-D |$60.000.._June 1 1925 
48,000. ...June 1 1930 
Street Paving Bonds. 
> Bee 000_June 1 ’25 &'30 
-_ River eo Bonds. 
$68, Jun 


eae” 1928. "3 30 135 & "40 
Land tae se Bonds. 
és*ag° SB Sept 1 1940 
— e 
Water-W rks Rete oding Bonds. 


,000- 5 °23-'37 
4%s'19 _.. 000. ‘Nov 15 1938 
4%s'20 _.. {$75 000. Jan 15 ’2 

an 


Nov 15 1939 
38 
BOND. DEBT Jan 1 1923 
— Sree 1922. yu 031, 750 
4 
ax n mn 1810 by pose: oat” §.549 
INT. ig Af ng railroad bonds 
at U.S. “Mtge & Trust Co., N. Y.; 
on auditorium bonds at “Tri-State 
Loan & Trust, Fort Wayne; on bonds 
marked (*) ‘and fire depa 
equipment bonds at First National 
Bank, Fort Wayne; on paving bonds 
and water-works equipment bonds at 
the Lincoln National Bank, Fort 
pene cn om others at the Old National 
0 





Bank Wayne. — 
gone WAYNE SCE SCHOOL Dit. 
s’'09 A-O $30,000c_._..Oct 1 1923 
48 "12 iD °37'100c-June 1 24-28 
48°14 F-A 150. re 14 '24-'32 
60\48 "16 J-J 100, id 15'26-"35 
6s *20 s-a 87232, ov 1 1925 
6s '22 _.Feb 15 1927 


F-A 860.0 tuc 
BOND. DEBT Apr 11 iT °23 $2,072,000 
valuation 1922 
% actual) ._.163,500.000 
School tax (per $1 000) 1923_. $8.96 
Population in 1923 (est.)._--_- 94,000 
NT at U.S.Mtge.& Tr.Co.,N. » # 


FOUNTAIN bay? tego 
Covington is —_ county seat. 
Pg Bond 
‘20 J-J $229. 800. July 1 '24-’36 
BOND. DEBT July ge et +4 3 


Gravel road debt See 
Total assessed v 1921-746, 701,270 
Population in 1320 (census) __18, 823 


FRANEFORT. 
This city is in Clinton County. 
ayectrtc Light Bonds. 

"18 .000c. Jan 1 °24-’29 
NET DEBT June : 1921. oi?) ,000 
Floating debt (add'l) 35,000 
dee 1,400 
Total assessed val'’n 1921.:15,226. 940 
Tax rate (per $1,000) 1920_.$26.4 
Population in 1920 20 (census). -11 "585 


FRANKFORT 8 SCHOOL DIST. 
4348'15 -.. $15 Jan 1 1929 
5s '21 225,000. .-Jan 1 0438 
BOND. DEBT April i923 $248, 500 
Assessed valuation 1922_._14,677,000 
Population in 1922_.__..__ ~~ 1 

T. at American Nat. Bank, 
Frankfort. 


FRANKLIN COUNTY. 
Brookville is the count 

is ‘ll J-D $47,000c_J& 

‘Part each six months—V 91, 
Court-House Furniture 

ts 12 J-D $6.000c._J & D 

‘ Bridge Bonds. 


s14 
1s 17 J-D 26.880 
4,359. June i "24-'27 
‘000. Dec °23-'27 
BOND. DEBT May 24 ‘33, $117, 500 
Gravel road debt (add'l) 
May 24 1923.....-..-.- 
ssessed value, real est. - 
Assessed value, personal_ 7,375 
T'ot.ass’d val. ’23 act.). 19,269,875 
State&Co.tax (per $1,000) ’23__$6.10 
Populesion in 1920 (census)__ 14,758 
ST payable at Franklin 








1 1 1- 30 
1790) 
onds. 
24- 29 


4 quae Nat. Bank. Brookville. 


FRANKLIN TOWNSHIP SCH. 

DISTRICT. 

This district (P. O. Roachdale) Ig 
in Putnam Dn tal 

School Bonds. 
58 ‘18 J-J 3 2,500..J&J1 1923-31 
TOTAL DEBT Apr 51922. $25,000 
Tot.asses.val BE Uk act. )4,400,000 
Tax rate (per $1.000) 1921_...$1.94 
Population in 1920 ohn Te 2 


FULTON COUNTY. 

Rochester is the county seat. 

Bridse Bonds. 
4%s'N5 4-O $50.000c- pr 4 1925 
BOND. DEBT Apr 10 3D $50,000 
Assess. val. rea] estate... .26,742,981 
Assess. val. poseae and 

corporate stock __...... 14,411,172 
Tot.ass'd val. GF Fact. jar: 54 153 
(‘o. tax rate (per $1,000) ‘21...$6 1 


Population in 1920 ll 16, 478 


on 4%s at Am. Ex. Nat. 





Bank. New York. 
GARY. 
This city is in Lake “Lake Co. Inc. July 
4 1906. 
Park Bo 
4%s'13 FA So. 000_..Aug 29 1933 
6\4%s'13 J-D 20, 000c_. Dec * 1933 
4\%s'17 Feb 60,000_.._.Feb 1 1937 
6s '°19 J-D 140,000___July D4 39 
(Due $35,000 each 5 years.) 
ky OF ee Ree 9 
6s 21 F-A 100,000 _-_-_-- 1929-1935 
4%s'23 J-D 150, 000. June 1 '28-'41 
(For maturity see V. 116, p. 2423.) 
1 re Bonds. 
J-J eee 1923-1926 
Water Bonds. 
58°15 J-J $10,500 ..... 1923-1931 
Refunding Bonds. 
5s '17 J-J i 1996-1935 
5s °22 M-8S 115.000 . 924-1935 


5s '22J-D15 150,000_June 15 °25-"35 

(For romp y By, see V. 115, p. 210.) 
renee, 1 ire Dept. Bonds. 

4\%s'1l Oct $50,000c__.Oct 16 1931 



























































164 INDIANA—CITIES AND TOWNS [ Vou. 116. 
GARY (Concluded)— Water-Works Refunding Bonds. | BOND. DEBT April’23 $62,250'4%s'20 s-a5$00,000c..Mar 15 1940 
Fire Station Bonds. 4\%s8'12 _.. $25,000._._..Mar 1 1932 | Nien proeng holy: “yer py 19,633 ,760 436030 s-a 200,0 -~-May 151 
BOND. July $28,500, -- July, 20 1927 to ee Fes BOOEE a cas ras i In 1910, sOn72- 1920, 144 000 | 45¢0°30 oa. BO: 000c 2 July t 1e46 

a opul’n s'20 s-a , pee 
Water debt (includ ded Pte 10,500 BOND. DEBT Apr 10°23 331 ,031 ,000 iNT at City Treasurer's office 55°20 s-ajf 126.¢ We.” Oct 20 1925 
Assess. debt (add'l), about.1,000, '000| Water debt (incl. )------- ,000 1,050 ,000c. °26-'39 
Sinking funds._.....__-. 93.769 | Assess. aoe, (UE Wacatscn 57. Z9 GTON COUNTY. 58°21 A-O 175,000c_..-Oct °26-'32 
Assessed valuation 1923 129,158,180) Sinking fund___......-__- Huntington is the county seat. 4%s'23 s-an {i Gppe-sane 2 ’°24-"38 
Tax rate (per $1 .000) 1922... $8.20 Sepaakin yok. Fg eee Dh .)59, 047 (ss Court-House Bonds 35,000c. June 20 '39-43 
Population in 1920__.....--- 55,378 | Tax rate $1 hit 3540 04. 04 J-J 00 000c. July 1 1924 Annex School Bidg. Bonds. 
INT. on 4s and 4s at City Treas.| Pop'n 1910. 20,925; 1920 G D. DT. Jan 1923. $116,000\4%s'16 J-J $2,750 .__-- 1923-1926 
office: on] Police an 6 Station bds. . at City Treasurer's Gravel ‘ean ith ane 527.7 ch 4 y Pa J-J Site. | val ata 1923-1928 
at First National Bank, Hammon inking fund...........- rary s 
oe HAMMOND SCHOOL CITY. Assessed val., real..._..- 342,030 |45 "| J-J $125.000c.-..Sept 1946 
_8 .-. 16,50G..Aug 1 °23-'24 | Assessed val., nal__-13.792,640|4%s'15 J-J 500.000c____- July 1955 
GARY SCHOOL CITY. 8 ig te _Mar 15 °24-’26 | Other assessable prop.._- 7,281,920 Buildin Retunding, + 
4.408'11 J-D 000c....Nov 1 1923) s _.. 45,000.Mar 15 °24-'26 | Tot. assess. val. 1922____61,416,590 | 4%s'20 F ¥-A$550,000 eb 5 1940 
, pare ..---Nov 1 1934's ... 450,000...Aug 20 1941 | State&Co.tax(per $1,000) 23. -$6.50/4348'20 s-a 90'000.7 b 10 1940 
48°15 J-D 650,000... 11 _8 ete: _._.May 14 1940 Popuiation in 1920 (census) -.31,671 B ND. DEBT May 1 “33 $3, 523,750 
5s 49 J-D 179.000. re pose _8 aaa 930 _..Apr 20 1936 NT. at Mercantile Nat. Bk.,N.Y. | Floating — — D 5 507 Soa oe 
bh wae : aw _s ae ; _._ June valuation 1 
6s "218% 105/000----Apr 1 1928|"3 — ---“"'2'900---July 15 1924 | HUNTINGTON SCHOOL CITY. |Tax rate’ (per 31.000) 1924_, $8.62 
4.48 '22J-D 150,000..--June1 1942|~. 3,800_...Jan 7 192 School eye pees Population REG: 850 
4%s  F-A 183,000..--Aug 1 1942|” Lafayette Heating Plant Bonds. 5s °22 F-A .---1923-1942 | Po + ag (city directory) ..325,890 
5 Ae ndi rene & Aeron “R f adi — suerte “School sO0eP art ly Oct 22 yoy. rk apogee y ‘Indians 
unding 00 efundin Bond 8°15 sa yly ew York and a 
A $75, _..Feb 1 1937 “ BE sep he 3 £2 SeeryS § #84098 CSE Trust © Co. cher Amer. Nat. Bk., 


Sey F-A $ 
B D. DEBT Apr 10°23 $1, 444 000 | ~ 









































Sinking fund---------~- - .May 15’ 23-28 
Assessed Waluation 1923 128. 785, 000 BOND. | DEBT May 25’ "23° $979,800 
207 ace al) Assess. val. 1922 (act.)__.59,946 
ia (per $1, ) 1923... 7.60) Po miotion 4 ieee eee 
Pepulasion 192 0 (Census) .-55,543 INTE EST on funding bonds pay- 
GILL SCHO OL L TWE. able at eles Nat. Bank, Hammond. 
—_! is is in Suliivan County. Greenfield is the coun ty seat. 
u ouse onads. 
ogg Big June 152420 Sato, Bnet bond (38 
pr! J 
ages nding Fond Bonds, June 15 '24-'35 | Total assess. val. 1921-.--53, At 430 
BOND. DEBT Pep. Feb 1923. $83,300 (Assessment actual value 
otal assessed val. 1922---4,279,120| Do. tax rate (per $1 000) 1920, Hiss 
Total tax (per $1 600) 1920._.$18. 00 NTEREST payable in ee 
GOSHEN. inslow, Lanier & Co. 
as town May 1831; clty May 1868.” | HANOVER SCHOOL TOWNSHIP. 
e 39." 
. Brooms » seen BOND. DEBT Feb 1923. $89,700 
Funding Bonds. valuation 1922---.4, 337, 540 
Sie hall b bry om $5 500 HARRISON SCHOOL TWP 
n warrTran ’ ° 
BOND. DEBT May 23°23 71,500| ‘This township (P. O. Terre Haute) 
Assessment debt (add? em 43 633 is in Vigo ty. 
Oash on hand........... 17,818 School House imot. Bonds. 
Assessed co se 1922-12, 623' 788\58°19 J-J July 1 °24-'34 
City tax (per $1, 1922. __. . BOND. DE a ouer 1921. $42.50 500 
Total tax rate 1,000) '22.$26.80| Floating debt ( ditional) - 
Po 1910, 5 514i 1920. <= 9.52 5 | Total assessed val’n 1920_10,394, 950 
Par em Bank, Goshen. | Population in 1920____-____- 70,189 
GOSHEN SCHOOL CITY. HARRISON SCHOOL TwP. 
wa in pis township (P. O. Bluffton) is 
School-Bulldin Bonds. |. ..,\68" 6520 M-N | $0, 0c..M-N '23-'32 
58°22 J-J/$100, oy 1 1 2e 4 “ 0c. .M-N 1933 
BOND. DEBT Apr 12 192% $240,000|08 20 M-N{ 7. 7.000¢. May 15 2430 
valuation OOO, i938” 3,988 BONDED D — Bite oa ALIN 
Population fn 1020. 9----b,630| Assens. value 10185 ——=—— 3 me Abs 
ee ai . ax rate ns ape a 
NT. at City Nat. Bank, Goshen. | 5® tion tn 1 1920 (census ie 03 
and , a e 
GRANT COUNTY. studebaker Bank’ of Biuttv 
ga ae Bonds. HARTFORD CITY SCH. CITY. 
Bonds. 200 -..--1923-1930| nOTAL DEBT April 1922. $34,900 
6s $6 ,000¢ ES ee TE aE eS. y paper egy teed by > = vals 6,014 ‘5S 


each June) 

BOND. DEBT Apri11°'23 $35,000 

f bear tek Oo. tax (act. val.)_ 83, -¥: 110 

Pa n 1910, 51, 51,353 

- at "Co. ‘Treasurer's a 

GREENCASTLE 8C SCHOOL TWP. 

This naam Count — Greencastle) 
is in Putnam 


School Bon 
4\%s'17 J-J Pes 00 
TAL DEBT Apr 24 #33000 9,500 
Total assessed value Rte .5, 7 '338 
School tax rate (per $1,000) 23 it. 55 
Total tax rate (per $1 1600). '22_ $21.10 
Population in 1920 eee "473 


GREENE COUNTY. 

County seat is Bloomfield. 
Gravel road debt ___._____ $484,3 
Totalassessed valuaton’2 1_41,330, 375 
Popul’n 1910, 36,873; 1920, 36.75% 


GREENSBURG SCI SCHOOL CITY. 
This district is in Decatur County 

5s °20 6,000__._J&J 1 1924 
School House Bonds. 


Rhy ith 


: ..-Jan 1 1930 
§s'22 J-J { 2,500c_-_July 1 1920 
ah, 2.500c- - -Jan 1 1931 

00 erundcin ondas. 
4de TEI 28 B00 on 25-134 


BOND. DEBT June 15’23. $4 
Ass’d val’n 1922 Oe act.) 6,541 
per 


School tax rate ( ) '22 $9.60 
Total tax rate (Res $1 L300. 195"$31 10 
Po ak ae ek 4 


oO 
NT. on 4.4s payable in Indiana 
olis at Indiana Nat. Bank, and on the 
other issues at the Union Trust Co., 


Greensburg. 


GREENSFORE SCHOOL TWP. 
This township is in Randolph Co. 
BOND. DEBT Preb 1923_- 0,800 
valuation 1922-__5,208,640 





HAMMOND. 
, This city is in Lake County. Inc. 
Refunding Bonds. 
434 gy ee 3.000. .._Nov 1 1935 


6s '21 s-a $90,000 a5 ee 1 '24-'41 
O March 1 1929.) 


Park Bonds. 
44s'14 ---. 520. 006....June 1 1934 
134s" De wind 1,000_. ..May1 1935 
5s 22 32'500 May 15 '24-’32 
5s ° sa 25,000..Aug 1 '23-’32 
Fire Department Bonds. 
4°98'17 --- $10 ‘000... Nov 1 1937 
68s '°29 sa 22, -Aug 1 '23-'30/ 4s 
5s'23 s-a (14. cMay 15 '24-'30 
ay 15 '3l1- 





Tax rate (per $1 000) 1922 ----$6:6 
Population in 1920 6,1 


HELT SCHOOL he 
This to sonnei bd . Dana) is in 
Vermilion Coun 


rH 16 J-D $16. 000..J&D 1 °23-"31 
4s ‘16 J-D 6, .J-D 1 °23-’31 
BOND. yn why Apr 11°22 $29,666 
Floating debt........-.- 5,000 
Assess. val., real estate... 6,438, "925 
Assess. val., 1,304,835 
‘iver panemen le “ 
Total assess. val., 10,094. ‘820 
Tax rate (per $1, 000) i939 "ga 20 


HENDRICES COUNTY. 
40°12 53 S202 500 Faly 10 10 °24-'32 
ng | GEN. BD. BT 4k r1i1’°23 $202, 500 
Gravel road debt (add’l)-_- 22.0 
value, real... .- 38,745, 
Assessed value, personal... 8, '310. ‘900 
Assessed value Sy ag op. 891,81 
Tot.ass’dval. "39 (80 Hact. aa 948,100 
State & Co. tax(per $1,000) '22_$6.80 
Population in 1920 (census) ..20,291 
at County Treas. office. 














HOBART. 
This town is in Lake County. 
be epundin Bonds. 
6s ’'21 s-a 18,900 __Apr 30 °24-"32 
BOND. DEBT Mar 30 eae 98 
Assessed valuation 1922___5,084 ‘490 
Tot. tax rate (per $1.000) "23 $30.00 


5| Population 1910, 1,753; 1920, 2,375 





HOWARD COUNTY. 

Kokomo is the county seat. 
BONDED DEBT. .-.--_-- Non 
Gravel road debt May24'23 $726, 664 
Assessed value, real______ 

Assessed value, personal. _23, "422. 160 

| value other prop. 5,192,270 
Tot. ass’d val. '23 oct. ).-81 ‘757.590 
State & & Co. LC (Der $1,000) 000) °22-$8.30 





HUNTINGTON. 
This oo is in Fe a angeoe County. 


ana city Sept, 17 1873. — 
"9.000. Dee 10 '23-'30 


ae acetates ts ag 
Park B : Ri 
Pa tah ~- veel 1924 


5s '20 a 11,000. Feb is "24-'35 
Fire-Station Bonds. 
16 Oct $12,000...Jan 1 ‘24-29 

* Water & Light Bonds. 
4}48'14 Aug $30,000.Aug 17 '23-'34 





BOND. DEBT Apr 11°23 $258,000 
Assess. valuation 1923. _.19,632,760 






































000 | Indianapolis; Merchants Nat. Bk., 
and Marion County Treas. ce. 











School tax (per $1,000) 1923 3__$11.50 
Population 1920--.-------- 14,000 icine sires } PARE DIST. | _ 
~ . ..-Jan 

STE piace oe nantineion C695 AEE! 33 apg dan PBL 
5s '22 J-J10 $75,000¢ - -. -1923 1933 Oe bl II sé. 000 Ug OAS 
For maturity 115, P. iy , - ae 

OND. DEBT May 1923.”'$75,000 A348°21 JJ 103:000..dan 124-43 
Total assessed val’n 1922-_4, S04" 560 4¥48'21 J-J 12.500--_Jan 1 (24-48 
INDIANAPOLIS. ins a---aee See, 

wr, is the county seat of 453651 Ik ; . en --s0m : Ra 

50. Original town charter | 51/221 J-J  33,000---Jan 1 '24-'45 
On June 20 1922 an ordinance pro-| 2°95" J_y “-""Mar 1 1927 
viding for the annexation of the town |r. +59 3.3 45'000_._June 17 1927 
_ Broad Ripple to the city was 4148/22 J-J 120. --Jan 1 |25-/48 
Ss - 000c__Jan 

an Taek, Elevation Bonds. 1 1998 | BOND. DEBT Dec 31 °22- $795,000 
4s ‘15 | J-J 100: "000. tt Tame 11930 INT. at City Treasurer's office. 

g tte # Bonds. = INDIANAPOLIS SANIT. DIST. 
6s °21 J-J $1,600,000__Jan 1 1927,4%48'18 J-J $160,000__Jan 1 '24-’39 

Hos tal Bor as. 6s 21 J-J ,000__- an l 1926 
Pr em, $100,.000c__.Jan 1 1936 6s 21 F-A 300,000c..Feb 14 1926 
48°11 J-J 110,000c_..June1 1941 | 68°21 J-D 350,000c..Dec 21 1926 
4%s'22 J-J_ 405,000__Jan 1'24’40/6s '21 J-D 250 000...Dec 30 1926 

Bridge Bonds. 4'4s'22 J-J 000..Jan 1'°24’7 
3%s'03 J-J Oc...Jan 1 1924'4%s'23 J-J 836,000c__Jan 1 '25-’68 
48°15 J-J 60,000c.__July 1 1925'4%s'23 J-J__375,000c__Jan 1 '25-"74 
48°17 J-J 30,000___Jan 1 '24-'26| BOND. DEBT Mar 1 '23-.$2,971,000 
44s 7 12,000...Jan 1 '24-’29 Tot. assess. val., 1922... 603,850,980 
348'04 J-J $125,000c._._.Jan 1 1924 INDIAN CREEK Towne 
40°14 J-J 150,000_...May 1 1943 This Bone. = gh O. Winamac 
48°16 J-J 68,000c...July 1 1940|R. F. D. No. 2) iS Pulaski Oounty, 
3 hg OO area 24-31 BOND. DEBT May 28 23 breve: 

sad ot. ass’d va 

5s '22 J-J $36,500.-Jan 1'24-’33 Tax rate (per $1,000) 1922---$12.7 
58°22 J-J 40,000..Jan 1°24'33) Population in 1922 (est.)..._-- 1.000 


se Biyer;imProvement Be Bonds. 
-J _..Jdan 1 1926 

Park Improvement Bonds. 

48°97 J-J $350,000c...Jan 1 1927 

,000c....Jan 1 1926 
Boulevard Bonds 

3%s'03 J-J $100 000c..-May 1 1933 

t. Harrison Road Impt. Bds. 

4 s 17 J-J. $50,000__Jan 1 '°2433 
ark Purchase Bonds. 

5s ’°22 J-J $10,000__._._Jan 1 1927 
Refunding Bonds. 























JACKSON COUNTY. 

Brownstown is the county seat. 
Court-House Bds. (laz-free). | 
48 '10 J-J $26. 250c_July 1 ‘24-"29 

is "11 J-J 9 ,000e. Jan 1 °24-"31 

COUNTY BOND. D BT 

Ayed 11 1 37 ,000 
ri road t ne outst’g 512, ‘688 

Tot. val. 1922 (75% act 31,678, 560 

State&Co.tax(per $1,000) '22__-$9 

Population in 1920 Gengus)_-34 328 





4894 J-J $109,500c.._Jan 26 1924 
hE ee ea ee ee cmos wownsame 
S405 J J-3 | 450 oe - 4 1 1925 |\JACKSON SCHOOL TOWNSHIP. 
ire-Department ene ad This township is in ae Co. 
48°11 3-0 $200.000c.. Jun e 1 1941 | 4348°15 J-J* (88. 500..J-3 15 '23-'29 
5 4s'2 20 5-3 0360. 000c- -J an 1 ‘24-41 250_--Jan 15 1930 
on ouse bonds. eee _sO eee 6eccereneeseaee 
a J-J $150,000c_..Jan 1 1927 5,000. .J&J15 55736 
City Hall Bonds. ie) oe ay i ae Jan 1937 
334806 J-J $300,000c...July 11936;  ___{1,000_____- Jan 1937 
3ks'09 2 600.000c. --Jan 1 3939 BOND. DEB A pt 14 26. rete 
roa pie iown nnezed Vaiuation id cine i 
a a dE Ey ae A 
- be oO Oo aa a dD 
22° LS $8,000 Mar 15 '23-’30 TINT. at . Bk., 


6s’'22 J-J 10,000__July 5’°23-'32 
‘orm: Sowers Bonds. nitty: 

6s °22 $3,000__Apr 8 '23-'25 

a tan’ aya yable at Winslow, Lanier 

ew pL and Indiana Tr. 

i pe ee 


TOT.B oer tS Dec 31 °22$7,296,100 

Th A. = hada fund balance 
of $956. 183. 92 Jan. 2 1922. On 
Jan. 2 1922 there were outstan 
$3,165,606 street improvement bonds 
commonly known as 
Bonds.”” These beats are a first lien 
on abutting reg bf and are not 
obligations of he cit 

otal assess. val. 1923. .$601 ,903, “tt 
Tax rate (per $1,000) 1923- -- $25.11 
Pgh be gage ory 1 7'4 ae, 19s. 


1910 (Cens 1840, 1 3,650; 
169,164; in 1 90, 105,436; in 1880 
75,056; in 1870 148.244. Territor 


of city substantially increased ose 
tween 1890 and 1900. 1900. 


INDIANAPOLIS IS SCHOOL DIST. 
This district Includes the whole of 

the x K.. , > gem 

334800 IF $10 $1 100, O00c... July *27-'28 
Coupon Mo ng 











4s M-8S $8,000c.Nov 1 °23-'24 
cational Trust a &, 

3 a'i7 Ne sin oe oe 1 soe 
ool, Real Est. mp. B 
334804 J-J ,000c.July 1 '30-'41 
4s’11 J-J 75,000c.July 1 "41-"42 
48°15 J-J _75,000c.July 1° ‘46 
by "13. J-D 150,000c.Dec 1 44 
3.65°16 J-J 150,000....Dec 1 1961 
3%s°16 J-J {Ro Bike. Say 1 1947 

OObe - uly 1 1946 
38°17 jJ-J 23. --- Fu : hs HA 
13s s°19 A-O ,000c...Apr 1 1939 

s’ a J-J 400,000_....July 1 1939 
4365-78 s-a 225,000... Ape 10 1940 
4%s'19 s-a 700,000c..Dec 15 1939 


“Barrett Law | 4 





JACESON SCHOOL TWP. 

This township is in Wayne County. 
See Cambridge City and Jackson 
Township Consol. School District. 


JASPER COUNTY. 
Rensselaer is the county seat. 
c-ourt-touse Bonds. 
ede: 2,000 
Optional "ae July 1). 
Suly 1°2 "32 
B ND. DEB Apr 5 °22- 000 
Gravel road debt (add'l) 
Jan 1 1920 


aes, in 1920 20 (Census) 18, 961 
bonds marked (* 


Winslow, Lanier & Co.; on aR - 
marked (z) at Third Nat. Bank, and 
on bonds marked pe at Second ‘Nat. 
Bank, all of N : 

JAY COU S. 

Count ortland. 
pos Ans ED LF 7 bee as , = 
NS SE BRR 
Gra 





pg 000) '16.$10.90 
Population ia 1920 20 (Census) - -23 218 


. | JEFFERSON COUNTY. 


Bee B ~ = county seat. 
4 seis. SNS. 750--M&N *"23-'33 


hase. 
=~ 400C. 2 bonds y'rly 
So BD: DT. Apr 12 '23-. $142, 734 
Gravel road bonds (add'l). 334,531 


val. **s real ~~ ai HS yr 
Assess. val., personal _. 
Tot.ass’d val.'22 ee 0625700 








Sta tax $1,000) 
~ .-20,7 


Popatstign ia 930; Gamma) 30,70 























Jun, 1923.] INDIANA—CITIES AND TOWNS 165 
JEFFERSON non. TWP. Hospital Bonds. Tot. tax rate (per $1, ts *21 $26 Water debt (incl. 12 on 
Tipton waa’ ™ - Kempton) is in ee = 21 © ss" ae aes Population 1 1920 hnd¢inomapeoed Warrant deb (ada a nsdilidia " 3" 

° . - Jan ie : Agpers. v , 
A 91,000.Mar 15 '24-*36 | Gravel debt ( ‘ LEBANON SCHOOL CITY. City tax My e. AS g acy 3°. eet 
6s '21 J-J {60.000_._J&J 1°24-°33| ligations) __.......... 3,261,114 | 68°21 F-As$15,000c_.Aug 1 '23-’ Total taxrate | 005 000) 735 3 8:80 
3,000... July 1 1933 EEE 34,5 15, ..-Feb 1 °24-” ulation in in 1920. a te SABE pb 
BONDED DEBI... ..... (2) Assess. , real estate... 206,460,590 | BOND. ee! bs A 11°23. $129, 000| 
Assess. val., personal and Assessed val., 1922._____- 91|MARION COUNTY. 
JEFFERSONVILLE. a property......_- .980,.525 | School fae ¢ (par 8, $1 000) 1922. --$10. 60; County seat is Indianapolis. 
This city is in Clark County. . assess. val. 1922___348.469.820 | Population in 1920........... dg potatoes Hospital Bonds, 
S3E0 G8 en os hoe ben 1 1994/8 et 52,804; 1920 22; 3'0s7 | LIBERTY SCHOOL cauaieal: fe 1g By 86 Boo Mar 14 "34-90 
moc e oO oeaece : we VU «- we wecacece 
£00 ae 109 . i ov 1925 INT. at nty Treas. office. This township is in a Count saanty, | -8 ihn <ilarei eric “re 
s’06 nied ys gone a 1924 BOND. en f - 4 12°2 Children’s ome Bonds. 

: 8,000..Jan 1 '25&’°26 CASTER SCHOOL Pee Say wh _5, oe 5,365 | 4s M-S $42 ,000- = 14 '24-'36 
a dint, ee his echool ‘Sis in Wells Bluff- | School ‘ax Tete $1 '$1,000) 1923 ___$4.30 ae Metts Home Bond 

EO hPa 1927-1942 ton R. R. No. 5) is in Wells County. 5s ro» ES .-- $140,000. May 15 '24-"37 

BOND. DEBT Dec 31 ’20.$273, 800 5s '22 RD | RE PRR i Mal LOGANSPORT. _ nds. 

Floating debt ee aa 6. BONDED DERT Oa bali base (?) This city is in Cass Co unty. In-/3 ? ...July 1 19 
i 12 330 INT. at the Studebaker Bank, corporated Feb. 17 1838. City owns/|3 --O8 a 100. a yD 19 
Assess. *20 (36 act .)..8,395, 18s Bluffton, Ind. water and electrlo-leht plant. 34808 A-O 100,000..-... Oct 19 
City tax (per $1,000) 1923..-..$13. ———— Electric Bonds. 314809 J-J 100.000c..-Feb 1 19 
Population a 10, 98 LA PORTE. ‘20 J-J ($20. ,000..July 1 '24-’35| 4%s'1l4 J-D 275,000_.Dec 10 '23-’ 
NTEREST is payable at the City This city is in La Porte County. an : °24-"36 | 4%s'14 J-D 91,000..Dec 10'23-"34 
urer’s office: aiso in Chicago Refun ing Water Bonds. Runding Bo Bonds (Taz-free is f in odd yrs.. ee F ks >: 
5s 19 J-J {315,000c. ony 1 °25-" 29 5s 6 3,000.... A ig 24-29 J-J 65,000. July 1 ‘24-’ 
JEFFERSONVILLE SCH. CITY. 000c.-Jan 1 °26-'30 Re fund. Bonds (opt. beg. 1916). $a 19 s-a 70,000-Dec 15 '23-'29 
$15 -.. $30,000---....... 1927 Water-Works Bonds. 334s8'06 J 1,000c...Jan 1 1926 e248 at sa 270,000-.Feb 1 '24-'41 
Refundin tae "11 J-D $6,000__- e1 1924 ark fe ae: Ue oe - "24-32 


. 92 
BOND. DEBT May 1922- $59,000 


_Jun 
3| (All bds. subj. to call June 1 1916.) 


Street Improvement Bonds. 
440 .10.D 


yond Merge act. <a m4 SR di 8 d fr sn 

en u u efun ng onds (tar-free). 

ot. tax rate (per $1,000) '21.$10.19\5s "19 J-J MOE July "24-30 

Population in 1920... ..-_-.- ,000 $15 BOC Jon t °24-'30 

NT. at First Nat. Bk., Jefferson- Well Bonds. 

- Ss emt Cr: 

JENNINGS COUNTY. fies'22 J-J 96, 000c_.J-J 1 °31-"42 
The county seat is Vernon. 000c_ _ - Jan 1 1943 

GEN. BON DEBT... None. Fire Equipment Bonds. 

Gravel rd. bds. Dec 31°22 $284,438 5s 7 600 _... -1923- 1930 

Assess. val. 1922--._----- 15, 70,360 Public Comfort Station Bonds. 


Tax rate (per $] ,000) 1922__-.- $2.66 
Population in 1920 (Census) ..13,280 


KENDALLVILLE. | 
This city is in Noble County. 
naectric ote & Water Ronde. 
6s ‘2 5 °23-"3 


000... .Oct 
Park r Soalh 
"22 $3.000_.May 1 °24-"26 
BOND. DEBT Apr 1923 _ $95,000 
Tot. ass'’d val.’23 (act. val. )8, 412.810 
City tax rate ( $1,000) '20._$9.20 
Population 1910, 4,981; 1920..5,273 


ENOX COUNTY. 
County seat is Vincennes. 
Refunding ponds. 


4%" 

Hos pital Impi Bonds. 
6s DON N $132,500_._._.M-N °23-’30 
Co. BD. DT. Apr 1923_. $140,900 
County unit road bonds 

(additional) wiceae-- oGt 
Twp. gravel roa n 
real estate. _.43.481,675 


80,000 


500____July 1 1924 
4\%s'23 J-J OR > °25-’33 

500 _ 1 1934 
BOND. DEBT Apr 10 om $124, 075 
Total assess. 


(100% actual)......--' 03.510 
6|Tax rate $l, ) 1920. ...$9-00 
Pop'n og 10, 525; 1920 iio ate 15,' 58 

t First Nat. Bark, 1 


and City ‘Seana s office. 


LA PORTE COUNTY. 
County seat is La Porte. 
Jail Bonds. ' 
5s ‘08 M 8$20.000c_. Junel '24-'28 
Court-House Bonds. 
5s "08 J-D $31,250__June 1 "24-28 
5s "09 J-D 6,000c_June 1 24-'29 
($1 .000 in even & $1.500 in odd y’rs.) 
Bridge Bonds. 
5s’ I ae tis dn hein ela 


000 
(For maturity see V. 115, p 2713) 
000__ Nov M5 rw 





oe) 





5s '23 125, 
580|COUNTY DT. Apt Lea) $364 


ASSess. ¥ “Wy Gravel road bonds (add 

Asse.'s. personal. _..17,334,055| Dec 31 1919__.___---- 1,150,679 
Other as« a. idee property. 5,958,653! Assessed val., real... ...- 49,173,080 
Tot. ass’d val. °23 Cart “66: 774,383 | Assessed val., personal, & 

Tot. tax rate (per $1,000) '22- $23.63 corporation roperty ...17,421,310 


Population in 1920 


KOKOMO. 
This city is in Howard County. 


Real Estate Bonds. 


44s ub } ,000_..Jan 5 °24-°30 
ar onds. 
6s otis 500. - Aug 10 1950 


Nov 30 1950 





Hey Apparetap. 
ewe as mae 
wer Bonds ($12, re af 5 yr. 
M-S $22 500c_ l 
TOTAL ge eS Jan 2 i $192 400 
Assess. val. 1922.__. ----: 50,784,1 
City tax Bs ‘$1. 000) igdo $6. 70 
Population in 1920 (Census) . .30,067 
NT. at City Nat. Bk., Kokomo. 


KOKOMO SCHOOL CITY. 











5 | Other assessable property 28,267,271 


Total valuation 1922. --.- oF. 861,661 
Oo. tax rate (per $1,000) °2 1___$2.00 
Population 1910, 45,797; 1920_50,443 

NT. at First ‘Nat Bank, Chicago. 


LA PORTE SCHOOL CITY. 
This district isin La Porte C sO. 

4\%s'22 J-J {$o0 ,.000c__Jan 1 °24-'31 
0,000c__Jan 1 °32-'43 
5! BOND. DEBT July 1922. $370,000 
Assessed valuation, 1922-18, ct oS 
Population 1920--- 15,158 
NT. at First Nat. Bank, La Porte. 


LAWRENCEBURG. 

- This city is in Dearborn County. 
BOND. DEBT Leg & pas. $37,000 
Total assess. ‘905 

(Aemanens 1-3 a value.) 


School Bonds. Tax rate (per $1,000) 1921_...$30.00 
sg EE a Pemeietion in in 1920 (Census) -..3,464 
6s ‘20 s-a +t '000_..--Nov 1 1925 sasihioahiatinatin 
6s’'21 s-a 40,000_...Dec 1 1926| LAWRENCE COUNTY. 
4%s s-an 125,000 __--- 1926-1935 Bedford is the county seat. 
(Optional after 8 years) Jail Bonds. 

High School Bonds. | 3548 -8 $22 Cee. ADE 15 1924 
48°14 jJ- 10,000¢c_Jan 1 "24-34 (Su niecs to to call after 1913.) 
BOND. et? © ad 19°23 $300,500| Bridge Bonds. 

Assess. val. 1922___----- 4,989,870 $182. “| Geta = REE en 
Tax rate &. tL 000) 1922. -_$25.00| 4% s'15 s-a 3,000 _$2.500 ea.6mos 
Population in 1920 (Consus) - -30. 067 | 5s °20 '(000__-Nov 15 1923 

NT. at Citizens Nat. Bank, Ko | BOND. DEBT Apr 1°23. $80,692 

komo. “——— wy | unit road bonds 
1) Jan 1 1923...-.- 116,350 
LAFAYETTE. anna road debt (add'l) 

This city Is the county seat of Tip ee 729 
pecanoe County. Incorp. 1853. ; vemmetien 1922. -24 » 531 ,730 

7 ater Bonds. x (per $1. 1'21_$6.00 

Meat, eg Sc Population 191 1910. 30, 625; 1920.28 228 
_ Sewer Bone s-500 First Nat. Bank, N. Y. 

28 an dante Dl. bndwawe adhe met 
6s Aye Bs Se a ee ee LAWRENCE SCHOOL TWP. 

Park Bonds. This school township (P. O. Law- 

5 SRT SS rence) is in Marion County. Bonds 


5s 

BOND. DEBT May 26°23 $255,000 

Total ass’d ve 34,664 450 

City tax (per $ i000) 

Po uietten 1910. 20.081; ‘1920. 22, 486 | 4 
NT. on water bo 

chants’ Bank: on others at City 

Comptroller’s office. 


LAFAYETTE SCHOOL CITY. 
This Gente 3 STD noe Co. 
($1 15.000... uly 15 1924 
5s °23 san} 90,.000__J-J 15 '25-'27 
20,000. .._Jan 15, 1928 
BONDED DEB T 
INT. at First Nat. Bk., 


an © GEance GOUn?*. 


GEN BD DT. Mar 1025, $400 
Valuation 1922-30487 835 


Sateen 








nds at First Mer- 6s 





are tax-free. 


748,10 _..- §$6,000c__July 15 1925 
44s'll --- 4,500c._July 15 1926 
436s’ | pie 2,360c_._.Nov 11 1926 

ae 2,.000c_.Nov 10 1924 
{20 ,0C0c.Sept 15 *23- 26 
6s °21 sa 


140. ,000c.Sept 15 °27-"30 
§0.000c_.Sept 15 1931 
BOND. DEBT Apr 1923__ $131,860 
Assessed value, real estate.6,815, '910 
Assessed value, personal. _-_ 1,028,680 
Other assessable property... 123,300 
Tot.ass'd val.’22 (abt. act.)7 ,967,. ay 
School tax 1922 (per $1,000) “_.$5.8 

INT. payable at the Pom 
State Bank of Lawrence. 


ooo |e ON. 
This city is in Boone County. 
Po + ees meta e $10. Bonds. 





gion June 1 

LAKE COUNTY. > Reo » hans and °37, 
Crown Point is the county seat. and $5.000 1941 
dge Bonds. Park Bonds. : : 

4s 13) 2 $95,.000_...Jan 1 1924/' ds .000c _'25, '30.°35 & '40 
4%s 14 J 5A, "500_...-Jan 1 1924 BOND. DEBT Jan 1 ‘Shee $65 000 
4\%s'15 3 125,250.._.-Jan 1 1926) Floating debt..........- 
4%s'15 J-J 6.175..-.-July 1 1925! Sinking fun ceenecececces 8.60 
4148°15 J-JJ 67,500.---Jan 1 1930Tot.ass Svat. 21(75%acct.)8,601,165 





oS 
000_...June 1 1931) 48 °15 


6s 21 s-an igs ,000._.June 1 '24-’30 


municipal El. Lt. Plant Bonds. 
ee A 


TOTAL D. DEBT Dec 1921- $379,000 
Tot. ory val. 1921 24,415 won 
Total tax (per $1 000) 1919. -.$18.20 
Pop ii 1910, 19,050; 1920 

n refunding 
Nat. Bane on fanding bonds at City 
Treasurer’s office. 
~~ SPORT SCHOOL CITY. 


onds are tax- : 
443813 J-D $105,000cJ’ne 15 '24-'37 


44%s8'14 J-D 21,000...June 15 1938 
6s '20 M-N 34,000_...-- Nov 1924 
5s’ SS Bi WUUso<e~ Jan 1926 
4%s'22 F-A 0,000____- Feb 1927 
4%s'23J-D {400,000c_J-D 1 '24-’27 
_J-D ’28’35 
TOTAL DEBT Apr 12°23 $364,500) P 
Assess. val. Se, hen ,0 


l 
School tax (per $1 ,000) 1923 - $11 80 
eepalaton in 1920 (Census) ..21,626 
. at Logansport State te Bank, 
and at School Treasurer’s office. 


LOST CREEK ¢ SCHOOL TWP. 
This twp. is in Vigo County. 





Flood Prevention 
F-A 0,000. 600 .Atg’ 6. 
3 8'17 M-8S 119,500 
reck, Elevation Bonds. 
-O $104, 


4s ‘15 7- 
234,000.Ma 


"23-34 
°24-37 


°23-"35 





SO ae Wien 15 '24-"37 

Memorial Plaza Site Bonds. 
5s '22 J-J {$1 1a ,000..July 1 °27-"55 
os lated 1 1956 


a ing Bonds 
c..Dec 10 1927 
05 J- D° 200,000c- - June 1 1925 


31 8 
4s 200, une 1 1928 
oting Machine Par 


5 {s'21 s-a {FE OOO - re eb 1 "21-'26 
25,000__Feb 1 "27- 31 
County Bonds. 

344399 _.. $80.000_- e 3 1929 
B ND. DEBT Feb 1923 736 133, 000 
Total assess. val. 1922-__.692,938,750 
Pade mag # 57 rate 53 Bei 46 $1, se 22. $2. 30 
*n 1910, 2 061 


EH 





“tN T. on tions ceaaauine and hos- 
pital bonds at Irdianapolis; on 
Others at Winslow, Lanier & Co., 
New York. 


MARION SCHOOL CITY. 
School puie'o Bonds 
48°15 J-D$ 2.5000... .1923-1939 


eae ing Bonds (See V. 101, — 3162, for groter 
44s 12 J-J ls dr tninaminabie 1926 | 4s oi [ Be Pr 23-1937 
5s '* gfe § _ERoeungee 934\5s °"22 s-an 300,000c____._.. ~~ 

Refunding Bonds (For maturity see V. 11 436) 
i+ ps 7 . oe ee 1926 | TOTAL DEBT May 1923 436,500 

fae i Ce ee eee 33 | Assessed valuation 1922. - ,000 
BOND. DEBT Jan 1 > ih $45. 067 | Sch. tax rate (per $1,000) '22-$11.50 


Tot. assess. en ial ,400,000 
School tax (per $1.000) ‘et 000) 1922_.-$9.00 


MARTIN COUNTY. 
Shoals is the county sea 


MADISON. BOND. DEBT Jan 1 ’23_- * $30, 000 
Madison Is the county seat of Jeffer- | Sinking fund____________. 25,250 
son County. Incorp. April 1838. Assess. val., real......... 3,675,015 
Refunding Bonds. Assess. val., personal__.-_- 1,879,125 
3%s'08 Nov $11,500c..-Nov 1 1923) Assess. val., other property.1,633,470 
48 FA FR phase 1930 | Total assess. val. 1922 ___7.1 é ‘610 
4811 M- ol Aled poate. 26 | State & Co. tax (per $1,009)'22- $3.52 
, 43 7 ef 12 .500----Hov 1 1937 Popul’n 1910, 12,980; 1920, 11,865 
; - -<---NOV ——— 
6s ‘20 M-N 41,500_.-.-.-.-. mor 1925 | MARTINSVILLE wig CITY. 
6s °21 M-N 10,500_-.---- Nov 1926; ‘This ony B oe . Martinsville) 
BOND. DEBT Apr 11 '23 .$123,300| is in Morgan O 
Floating debt..........-- 3.800! BOND. DEBT A Ape 1 1923 $84,000 
Sinking aTYS PN, BER Fes 16 arene | oe assessed va 2__.4,203,000 
I lati 12,045 | Tax rate (per $1 000) 1923... -$13.70 
City [pase obey $1,000) 22. = 1. oi Population in 1923 St csthlia th eeabcnltgbival 5,000 
Pop fo. S.S6. °20 ) (Census). 6.711| MIAMI COUNTY. 
nds, except Peru is the count 


enna” ‘ond in 1923 and 1930, are 
ayable at Nat. Branch Bank of 

adison; all other bonds at First 
Nat. Bank, Madison. 


MADISON COUNTY. 

Anderson is the County seat. 
Voting Machine Bonds. 
§s °20 s8-a 5,000c. Dec 1 °23-'29 

Bridge Bonds. 

$81 000. July 1 

BOND. DEBT May 24 '23 $135. 000 
Gravel road debt (add’l) - - 534.4 
Assessed val. real 24 793 
Assessed val. 0 06 
Total assesse 34 862.350 
Tax rate (per $1 ,000) 1922. --38. 19 
Population (est.) 1921_..._- -69,151 


MADISON SCHOOL CITY. 
This district isin Jefferson County. 
$2,500c_.__.Aug 1 1923 
4%s'22 F-A +(95,000c_F&A 1 '24-’42 
,00c_..Feb 1 1943 
BONDED D peepee (?) 


MADISON SCHOOL TWP. 








se. to p (P. O. El 

wood R. F. D. No. 5) is in Tipton 
County. 

‘$64 00. - Tay 1 '24-31 

6s ‘21 J-J ¢ 25,500..July 1 '32-'34 


8,.000_._July 1 


18 1 °35-'36 
BONDED DEE «swe cine ? 


INT. at the Farmers’ State Bank, 
Hobbs. 





ON. 
This city is in Grant County. 


1889. Population 1910, 19.350 
_, Refunding B Bonds. 
Sis tio | MII ste o> case en aii 
Barret Soul Bonds. 
4815... 11.800. _beg. Aug 5°28 
Vater Works Bonds. 
6s "19 Pig. ae sk chee ani 
Funding Bonds. 
en acca I iss tnt > eimai 
5s°18 -.- £9, 000..- - - he MIE AGE 
ie geet ,000 . 


a Dept. Oo 
0320" --- $8.000 
20 amas ae 

tN. BJ. OF. L>: 


*24-'3013 


48 '17 J-D$122, foes 1 1937 
County Infirmary Bonds. 
4%s'19 ... {$24,000c_Dec 1 °'23-'34 


Bridge Bonds. Bib 
4s'14 A-O $29 oo. -Ape 1 °24-"33 
Court House Bon . 

sf 25). Jan 1 '24-'26 
BOND. DEBT Jan 1 ‘23. $206,035 
Gravel rd. boads (add'l). 737,06 
—— val., real 


> Gae 

or anseaie le property 8 :779.765 
Tot. val, 192: 1922 (acs. val.) .53,170.815 
State & Co. tax (per $1,000)'23- $2.92 
Po Gladion | in 1920 (Census) . .28,668 
NTER EST at Marion Trust Oo., 
Indiana 


MICHIGAN CITY. 

This city is itn Laporte County. 
Ine. 1836. The voters on June 7 
1921 adopted the Commission-Man- 
asa plan = porarenes. 4 
General Purpose n s 
4s ‘15 b's ii "Dec °23-"42 

Woter WwW oa Bonds. 
6s °21 J-J 156,000. Jan l "24-" 
5\4%s'22 s-a (30°000" Jon | 1 24"; 





0,000. Jan '28-’ re 
Park Improvement ot 
5s a, i Bee! 590 


48 12 Jaky 81 


ds. 
0.000. .July 1 °24-’29 
eer Apr 1923. $245,500 
wn ne 734. 320 
pers corp 
Other assess. pro abet 181,497 
Total aanaiens val. 1922. -_18, $92" 127 
Total tax rate(per $1,000) '22_$17.60 
Population in 1920......-.-- 19,457 


MICHIGAN SCHOOL CITY. 





Assess. Te 


Bs "14, A-O $35.000.-July 1 °24-'33 

4%3'17 -_-- 10,000.-J uy i 1924 

65/21) 5 35.000--.-Jan 1 1981 
unding bon 

43 J-J {$2,000.---Jan 15 1925 

an 15 '26-'36 





"| BOND. DEB r May 24 '23 $155,000 


Asse3s.val.’22(90 fe, act.).19 ,977 
| School tax (per $1,000) 1922- "$12.40 
INT. on 1917 issue payable at 


erchants’ Nat. Bank and on rest 


M 
1923 ..237,19..0f bonds at the First Nat. Bank. 











166 


INDIANA—CITIES AND TOWNS 


{Vou. 116. 








MISHAWAKA. 
A city in St. Joseph County. 
. May 1899 
Refunding Bonds. 
Bridge Bonds. 
eneral Pur 


aueun's . & Light Bonds. 
BOND. DEBY juni} 


Assess. val., p 

Assess. val., other prop_.- ‘ 90 

Total assess. val. 1922. “- af ‘963, 430 

Total tax rate(per $1,000) '22.$25.70 
tion in 1920 15,195 


aapmayeks som SCHOOL CITY. 
hool Bonds. 
4%48'13 _.. $28, 000. . July 15 1933 
bs ’'20 A-O.150, 000A Fer’ 39 
"20 -N 75,000. -- a, 15 1925 
§8 ‘22 J-J *50,000c- July 1 '26-'35 
BOND. DEBT Apr 12'23 $253,000 
Floating Cobt (add'l) 60,000 
Assess. v ‘22 (actual). ,963,430 
Sch. tax vate (per $1,000) ‘22. $11.20 
* Int. at the First Trust & Savings 
Bank, Mushawaka 


MONBOE COUNTY. 
19 $50 the county seat. 
. ] 
conta! Bond 
68°21 J-D $40, 000. June 1 24-39 
‘ ...June 1 1940 
CO. BD. DT. 5 '22___ $165,000 
Other adihioad ess 10,000 


ship hue ee (add’ lI. 433,532 
Assessed value, real estate 15,792,565 
Assessed value. personal_. 3,489,010 
Other assessable property. 7,299,040 
Total assessed value 1921 
(70% to 80( actual) __- sees 580,615 
Co tax rate (per $1,000) 1921_. $4.29 
Popul’n 1910, 23,426; 1920, 24,519 


MONROE SCHOOL TOWNSHIP. 
his township (P. O. Anderson) is 


in Madison Count 
5s ’’°23 F-A +4 006e.. .-Feb 1 1925 
--Feb 1 ’26-'38 


BOND. DEBT’? 2 pms 1923__- 
wrpaetion 1910, 3,945; 1920, 6. +: 

. at the Commercial Ba nk & 
Trust Co., Alexandria. 


we ey oOo Saree 
w p wensville 
is in Gibson county . 
oe. 16 J-J $35 200_.$4.400 y 

ND. DEBT Apr 14 1923 $35.21 300 
Tow assessed valuation 
* 1922 (100 Jo act.) 6.501,396 
Sch. tax rate (per $1,000) ’ 22 _$9. 00 
Population in 1920 ( Census) ~--3,845 


MONTPELIER SCH $9 tg CITY. 
school city ( tpeli 
6 OE ay 1 9a 
- A % uly 1 ’26-’4 

BOND. DEBT Apr 11 23. $31, 590 
Total assessed value 1923__1,563 ‘675 
School tax rate (per $1,000) "33 $1.40 

INT. at First National Bank, 
Montpelier. 


MORGAN COUNTY. 
County seat is Martinsville. 
Hospital Impt. Bonds. 

5s °2 yt 00. July 15 15 

24-41 


May 19°21 $444,210 
— 2 


GEN. BD.D 
Gravel road 
= bout 90% aah 

% act es 9,033 ,23 
Popul'n 1910, 21,182; "1590" 20°010 


MUNCIE 
This se is the county seat of 
Delaware Incorp. in 1865. 
Fire-Protecti on Bonds. 
ot --- 2$15.000c. Feb 1 °24-'26 


_ Refunding Bonds. 
“at ote oF a Senso — -Apr 1 '27-’30 
on 
“3 M_S $10 0.000. Mar 1 °31-'32 
4s --.-Feb 1 1924 





camels Meng 


26- 

92,072 

36.604 
N'i. oO bunds marked 


ware Co. 


Deia (a) at 
(*)in N. Y. 


Nat. Bank, Muncie, 


00 ,000c___June 1 1926 
Sept 1926 
Sept 1926 
Sept 1926 


‘000 

T. on bonds of 1914 at Union 
wos. Bonk Muncie; on 4\%s at Mer-|4 
“ye Bank, Muncie: on 

a Muncie Trust Co., Muncie. 


WwW ALBANY. 
This city is the county seat o: 


oyd ty. . Sept. 

ga Kefunding Bonds. Poe bam 
uly 1 

GEN BD. DT. Jan 1 *23 » $i 30 ri 

ous Sout (add'l) __ 


Assessm 
Sinking f 78,006 
Assessed 


9,852 ,965 
Assessed v 
Tota! val. "30%, al... - 6.682.110 


000 Floating debt 
44 oasene. vee °23 


8,000| BOND. DEBT Dec 31 ‘19 
bonds 


4| School tax (per $1 


Qty tax ( 1,000) 1923__.$11.40 
tax (pe $1’ 000) 1923... 32.20 
Popul’ 1 10, 20 629; 1920, 22, 
NT .at 2d Nat.Bk. New Albany. 
yeh ALBANY SCE SCHOOL CITY. 
14815 F-A $30,000__Aug 1 ‘23-'27 
6s °21 A-O 80 ,000c 20 
4%s'22... 10,000 
5s °22 2, 


00 
BOND. DEBT Apr 1 °23- 


% act 
1,000) 1 

:i9t0 19,446: 1990. 
at New Albany Nat. Bank. 


wht aig ate Meniy Oo, 3 
Cc x enry ncorp. 
a, 21 ae in 1867 


ing Bonds. 
N wi 000....Nov ’23-'29 


2, Feb 1924 
School Bonds. 
0 eee | 1 1926 
5s ‘22 F-A 40. 000__F&A 1 27-'30 
5,000..-..Feb 1 1931 
Refunding Bonds. 


ey 000 


Popul’ n 





5s 
(For maturity see V. 115, p. 787.) 
BOND. DEBT Jan 1 20... $53 .500 
Assess. val. '20(75% oes 11,738, ‘420 
Oity tax (per $1,000) 1920... - $20.10 
Population in 1920 (Census) ..14,458 
NT. payabie at Amer. Exch. Nat. 
Bank in New York and at the Citi- 
zens’ State Bank in New Castle. 


NEWCASTLE SCHOOL CITY. 
This district (P. O. Newcastle) is 
in Henry County 
School Building Bonds. 
$19, 600... Nov 15 1927 
5s °22 M-N <156. '800- M-N 15 ’28-’31 
19,600._._.May 15 1932 
TOTAL DEBT June 1923 $258,500 
Assessed valuation 1922. _14,159,230 
INT. at the Citizens’ State Bank, 
Central Trust & Savings Co., Farm- 
ers’ Nat. Bank and First Nat. Bank, 


or either of such places, in city of 
Newcastle. 


NEWTON COUNTY. e 
Kentland is the county seat. 
ee 


Gravel 
Assess. val., 
Assess. val., personal ._... 8,348,095 
Other assess. property._.. 5,532,992 
Total) — val. 1919 

904.577 


(90% act.) 45. 
Population 1910, 10,504; 1920, 10,144 


NOBLESVILLE SC: SCHOOL CITY. 
This district (P. O. Noblesville) is 
in Hamilton Count 
5s '19 M-N tit 
5s '22 F-A agg & 
now maturit 
, 
Binking fund 
Total assess. val. 
Sch. tax rate (peor $1 *700) 3 
Population 1921 


OHIO SCHOOL TO TOWNSHIP. 
This township is in Spencer Co. 
BOND. DEBT Feb 1923_. $58,000 

valuation 1923-._.3,712,600 


OWEN COUNTY. 


AIS. p. 1124.) 
oS oan 
sy at 


ds. 
a1 M-N . $4 ~dpecmammecstl 32 
dge Bon 


l 4%s" ‘9 J-J "S. 880_July 15 *23-'29 


,960.Jan 15 °24-'30 

Court-House ‘Bonds 
po 10 M-N$32,000c ~---1933- 1930 
9, ~---1923-1930 


M-N 200c 

TOT. BD. DT. Mar16’ 20. $236,648 

Font aacens. val. 1921. 16,610,790 

Co. tax ke (oer per $1,000) * . $4.40 

Po Lat 1910, ihe 053: 1920, 12,760 
NT. on 4s Winslow Lamer 
& Co.,N.Y.; on on 4368 at Selecer 


PENN SCHOOL T TOWNSHIP. 
This township (P. O. Mishawaka) 
isin St. Joseph County. 
5s °22 13,000 
448 16 F-A_ 12.000_.Feb 1 °24-’29 
18 M-N 22'500 “ 1 1933 


bs a ,000 A 119 
bos as oe 1932 
Ref unding Bonds. " 


S15 M 000_ Nov 1 °23-'26 
BON DEBT he 23... 5 


7,000 

Assessed valmatian n1g2i---6. 930.770 

* Int. at the Misharreies ey & 
Savings Co., Mishawaka. 


PERRY COUNTY. 
The county seat is Cannelton. 
BOND. DEBT Apr 12 ‘23 - 
Gravel road bonds 
tacit won’ debt (add’ l) 
Sinking fund 812 
agen real___6. 068’ 130 
val'n nal_ __3,728.560 
°23( act. ) 9, uv ,690 
State & Co. tax ( r $1,000) °22_$5.90 
Population in 1920 920 (Census)--16, 692 


0| PERRY SCHOOL TC TOWNSHIP. 

w . Ligonier 

in ne Gounie. al 7” 
School Bonds (Taz Free.) 


BON. DEBT A 
Floating debt (add'l) 
Assessed val. 1921 (act.)__4, ‘000 
Total tax rate (per $1,000) "22 26.20 
rope tion 1922 7 eee 
T on 4 ie of 1917 payable in 
Ligonier, Ind. 








000} PERU. 


This city is in Miami County. 
Improvement Bonds. 





act.) °23.16,535,075! 5s '19 


20. 
Funding Bonds. 
ann $30,000c._Jan 1 '24-'29 





Bonds. 
rah ,000e.June 1 °24-'29 
ight Bonds. 


Roses ndin 


1 °23-'26 
$115,000 
90.000 


30.000 


6s ‘2 20, 000 - - 
BOND. DEBT Mar 30 rand 
Elec. light debt (inc .) +. 
Assessment debt (add'l) __- 
Sinking fund—General__-- 
Electric ligh 
. val., 
Assess. val., 


Total tax rate ue. $1, 000) ’ 


2| 6s 31 


RICHMOND. 
This city is 
kg oy 

r ondads. 

31 J-D /$40,000.-Dec 1 '23-'30 
si _ 000... Dec 1 1931 
ee ee ty 

ower nas. 
oa 4E° wai gSt.con Nov 1 0324 


t 35°32 
PP tetas + 3 Bonds. 


4738 aes 5,000- - 1 °28-"34 
BOND. DEBT May 8 "23° $403, 500 
rity 590 


is the . a, seat = 


Sev 


Population in 1920 (Gensus) 212, 410 Assess 


PIKE COUNTY. 
Speman is the oe seat. 
ps “$45, 000_.M&N 15 '24-32\ nw 


2,500 - - 15 
35,000-M&N 15 '34-’40 

5,000...May 15 1941 

2,900 - -- Nov 15 P sy 
BONDED DEBT (?) 
Total assess. val. 1921_-_19,150,100/ 4. 
Population 1910, 19,634; i1920,18,684 


PIKE SCHOOL TOWNSHIP. 
This township (P. O. New Augus- 
Ste ea 6b ONE 000 year 
8-a owas y 
1igs 8-a 000..$2,000 yearly 


6s 14 - $1,200 
BOND. DEBT “Apr 


i a= 


r li '23- : 
Tot. assess. val (act.) 6,541 960 | 4 
Sch. tax rate(per $1,000)’ 22__$1.90 
Population in 1920 (est.)......3,000 


PIPE CREEK SCHOOL TWP. 
This township (P. O. Elwood) is in 


Madison ets 

68°20 s-a 000c_ July 15 °23-"25 
70,000c_July 15 °26-'35 

BOND. DEBT Apr 11 °23- $1 104,000 

Floating debt (add’ 5,00 

See. Ths Beso ccctseere 9,000 ,000 

Sch. tax rate (per $1, $1,000) '22_-$5.40 


PLYMOUTH SCHOOL CITY. 
This district (P. O. Plymouth) isin 
—— County. 
. gate, A Building Bonds. 
s°3 


1 *31-"48 

l '000c_July 1 °31-"47 

BONDED DEBT Apr 1923 $105,000 
Assessed valuation 19: 1922-___5,405,887 


"oneae COUNTY. 

Valparaiso is the count 
BOND. DEBT Dec 31’2 None 
Gravel road bonds $1,451,355 
Assessed a 1922. - 59 wt 210 
State & Oo.tax(per$!.000) “2234.7 
Population 1910, P20 540; 1920° 20, 356 


PORTLAND 
This ay is -¥, Jay cee: meer 
tric ower an 
50 40° 5 sie 60- way 15 °23-"35 
Jan 15 °24-"36 
rs . pe il y: - O10" 000 
Floating debt 0,749 


add’ 
Assessment iebt eed’ aan 6. 600 
Assessed valuation 1922 - --5, 587.525 
Sch. tax rate (per $1,000) '"22-$12.40 
Population in 1920 (Census) - __5, 958 
PRAIRIE SCHOOL TOWNSHIP. 
This township (P. O. Brookston) is 
in White “a fe 
Ty Serene $37 
See V. 102, 634. for maturity.) 
OTAL DEBT Apr. 11°23. $27,500 
Total assess val. 19’2__.-7.462,900/| 4 
School tax rate (per $1,000) ’22- $0.80 
Population in 1920 2,200 


BOND. DE 


PRINCETON SCHOOL CITY. 
This district is in Gibson County. 
148 — a a ond alana ,000 yrly 

efundin on 
. aero. Awe 1 1923 
4\4s'22 s-a 13,000c_F&A 1 '24-'36 
500c__._Feb 1 1937 
33,500c_._.._.Aug 1 1937 
Per School Bidg. Bonds. 
s'22 s-a 8,500 
5B ND. DEPT A r12°23_ $11 16,000 
Tot.ass'’d val.’22 2% 
Sch. tax rate ve. 
Popuiation in 1920 (Gensus). coven 
Int. at the People’s nae 
National Bank, Princeton. 


PULASKI COUNTY. 

The county seat is Winamac 
County debt Apr 11 '23-- 
Gravel road bo 


Assess. val. personal 

Other assessable pro y. 5,2 

Total assess. val. 1 22.26. ‘743, 186 
State & Co. tax (per $1.000 )°22_ $6 6 60 
Population in 1920 «Toma geet 385 


PUTNAM COUNTY. 
Greencastle is the county seat. 
Court-House Bonds. 
6s M-N$95,000 
5s M-N 11,000 
CO. DEBT Jan 1 1922__. 
Gravel road debt (t ob- 
ligations) Jan 1 19 ve 988,580 
Total val'n 1921(100% Jact)42.772,015 
County tax rate (per $1,000 )'21 $3.30 
Population in 1920 90 (Census) -.19,880 


RANDOLPH COUNTY. 
Winchester is the county seat. 
GEN. BD. DT. May 26'23 None 
Gravel road bonds $619,529 
Tot. assess. val. ’23 (act.)_59,750, ‘580 
Population in 1920 26 ‘484 


RESERVE SCHOO TWP. 

This township (P. O. Montezuma) 
is in Parke Coun le F 
63°20 J-J iat: 00_July 15 2734 


7,1 a TY 15 °2 
BOND. DEBT A 
Floating debt in 4.130 
Sinkine fund 10, 
Tot.assess.val.'22(act.val.) 1,872,365 





$44, 400 G 





Total 
SS ee 36, 
ganna Gan pee pn... 1,036,560 


et assessed yy nas 35. 267 .945 
Ne tax rate (per ¢ 22 $10.20 
Foul esa tay iia 

1 ensus 
few payable in | in Richmond. 
a6 F-A $30,000 
($5, = each 6 mos. Aug. 
18 77 21,000c_Feb 1 °27-31 
481 ~ {21'000c_Aug 1 °26-'30 


Jr. High School Bonds. |. . ‘25 


1 
1 
yl 


ax 
A 240, 
Eas DEBT Apr 10°23. $712,000 
Tot. be My val. ’22 (act.).35,747, ‘560 
School tax ( $1,000) 1922”. $11.60 
Population 1920 26,72 
NT. at Richmond banks. 


a 


RIPLEY COUNTY. 
County seat is Versailles. 
CO. BD. DT. Apr 14 °23- 


9 Gravel road bonds -- 


Concrete a macadam 
huatees vel aad 

val. rea 
Assess. val. personal_...- 7,602,035 
Total assess. val. 1923..-.19 619.665 
State & Co.tax (per 31.000) "22. + ¥ 10 
Population in 1920 694 


ROCECREEE “TWwe. SCH. DIST. 
This district (P. O. Uniondale) is in 
Wells Count 
*'s9, 000...-Jan 1 1924 
6s ‘21 J-J 4,500__._July 1 1924 
72, +i JI&J 1 °25-"32 
4,500 Jan 1 1933 
BOND. DEBT June 7 ‘23. $99,000 
Tot. assess. val. ‘23 (act.) - cf 504,000 
Sch. tax rate (per $1,000) °23- 3__$7.30 
INT. at the Wells Couaty oN ational 
Bank, Bluffton. 


= Se te on ntyv seat. 
ushville Is the cou 
BD. DT. Jan. 1 '23. $6,202.50 
Gravel road bonds (add'l). 1,163,736 
. val., real estate. ..40,040, 550 
Assess. val., nme pang 9.997 ,020 
Other assess.p ews 3,565 ‘050 
Tot. ass’d va 2 100%) 53 602,620 
otate 4 Co. tax rate (per $1, 


Po vheston in 1920 .19,; 
iNT REST payabie in Chicago, 
fll., bh in Portiand, Me. 


RUSHVILLE SCHOOL TWP. 
This township (P. O. Rushville) 
is , Pee ys or 
0o 
J&J1 24-56 
4%s'l7 HP ieee $00.2. an 7428 
fundi ; s. 
sigs 19 FJ $3,000, ...J-3 °24-'29 
, TAL DEBT Ape 8 5°22__ $31,000 
Total assessed val. 1921_._.6,796,600 
Tax rate (per $1 600) 1922 wie 20 


8T. JOSEPH COUNTY. 
—— = is the county seat. 
Asy um DOonGdS. 

F-A| $5 .000c_.. Feb J 1924 
onan 33'000c.._Feb 1 1925 
see 1abkes $10,000 Bept Bo "yO 

= é af 35'000...Sept 16 1925 
ridge nds. 
‘07 F-A 1$ 7,000c... Feb 1 4924 
ee a ae oe La 
40°12 F-A 60.000c- -- Feb i 1928 


48@°14 . l °29-"30 
BD. DEBT Apr 10 033. * $440. 000 
Floating debt 5.000 
Co. unit rd. debt (add'l). 2,070,200, 
Assessed valuation, real-_ igs. 878. 
—— val’n, persomal 4 
ther assess. y. 
Total val. 1922 (act val.)315. 442, ‘480 
arate & Co. tax rate (per $1, 


1922 
Population in 1920 103 
NT. on all a payable at the 
Chemical Nat. , except 
road bonds, chien are payable at 
County Treasurer's of office 


St. MARY’S SCHOOL TWP. 
township oO. 


This Pleasant 
Mills) is in Adams t be, 
onds. 
$3,000_F & A 1 ‘23-31 
720....Feb : 1932 
1,080....Aug 1 1932 
4,860. ri a § ‘3° 32 
Feb 1 1933 
ae x ug 1 1933 
2,000_F & AY 1 "23-'24 
‘500_...Feb 1 tae 
1918.7 -7.1.259, 200 


copy ,000)1919_--_$12.90 
Population in 1920 ( 920 (Census) 995 


SCOTT COUNTY. 


County seat is Scottsburg. 
5|BOND.DEBT Apr221920 None 
ravel road ET 70,115 
21 (act.val. )9, 271,895 
Age 000) "20 $! 41-19 
































4\s'17 -.-- 


4%s'l7 --. 
4\4s'17 Aug 


ot. 
State & Co. tax ( 
Population in 1 
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SEYMOUR SCHOOL CITY. 
5s ‘22 M-N$i05,000 May 15 ’27-'47 
efunding Bonds 


5s" F-A{$ 8 000. ‘Aug 15 °23-"26 
Siecatee b Co  ndlag Mn tagg 
n a ° 

5s'18, 5 $3,000 ye 1604 


BOND. DEBT Apr 1 °23_ $128. 000 Co., 


84,000 
1 1.006) 33 $10. 00 


Sch. tax rate 
Pepustion in e (per 


T.D 


muip ns) $1 
sane bacon En 70,909. 
Reuas per $1,000) 1922... -$2 20 
Po ulation per 1920 Goa wae p.982 
gen. nds 
Farmers’ 'N at. Bank, Shelbyville. 


SHELBYVILLE. 
PS city is in Shelb } ene. 
re Department nds. 
rt "16 M-N$10.000 M&N 15 "24-28 
funding Bon 


ds. 
9.00. M-N 15 ‘24-33 


4 
4348'1 





“== «~ 


5s 29 wg 15 $120, 000c 
MEN 15 ’24-43 


ner maturity see V. 116. 645.) 
OT. DEBT Dec 1922__. $193.200 200 
valuation 1922__13,377,410 


Population in 1920 1920 (Census). -9, 701 


SHELBYVILLE SC: SCHOOL CITY. 
ding Bonds 
3 65 17J- 7 000. J-D 30 °23-'364 
5s °2 leita 000_..J-J 1927-42 
eS. y sn 
BOND. DEBT May 1923 $206,000 
. Val. ’22 (act. val.) _14,267.260 
School tax (per $1,000) 1922. $10.90 
INT. on 3.65s at the Security 
Trust & Sav. Bank, Shelbyville: on 
5s of 1922 at First National Bank of 
Shelbyville. 


SOUTH BEND. 

This city (incorporated Ma 
ls the county seat o 
Joseph County. In Jan. 1911 ine 
village of Riverpark and other su bur- 
ban territory was annexed to city 


General 
M 





4s ‘04 -.-Sept 1 1924 
48°05 J-J --July 1 1925 
48 98 M-S ..Sept 1 1926 
48°13 M-8S ----Mar 1 1933 
4%s'19 8-a ~---Apr 1 1939 
5s'21 sa { .~--Mar 1 1931 
5s "22 A-O “7TApr 1 1925 
ee 
Water Bonds. 

48°13 M-8 $40.000_...Mar 1 1933 
48°15 A-O 50 y+ alae 1 1935 
4816 J-J 


25.000....Jan 2 1936 
5}48'20 .-. 400,000-$100,000 
fund. & Wator-Works Bo 4 
Refund. ater-Works Bonds. 
M-S $60 1928 


< & Park (Part every re s.). 
8°05 M-N $1,125.._Nov 1 W33- °25 
i "M_S $20.000e..-Sept 1 193 

' ae 
48°12 M-S 40,000c___Sept 1 
street Bonds. 

‘09 ~J-D 529-0000... Deo 1 
48°10 M-N 20,000c...Nov 1 1930 
Hose-House and Park Bonds. 
4s '08 z -Oct 1 1928 
ae BD. DT. Jan 1 *23_$1,532, vt 
Water “iebt (in (Se ea SIEGE 575,000 
Assess. debe culi'h jan 1°22 664,267 

. val., real esta 


ne 


te 


Other 16 
Tot. val. "22 22 Joo a 139, ‘086, 580 
City tax $1,000) °23__$7.5 


Total tax r sate co (per $1 $1 ae tne $25. 33 
70,983 


Pop re = 4 


; on 
. ‘Park Bank, 


SOUTH BE ND SCHOOL CITY 
48'11 J-J $160,000c_Apr 15 '24-'31 
48°12 F-A 52,000c_Apr 17 ‘24-'27 
48°13 F-A 50,000c_July 1 ‘24-'28 
48°15 5-J | 75.000._July 1 ° 0-39 
~J 45.000¢_ Dec 15 "25-33 





ew 


*20 i 500, --. Sept 15 1925 
“25 « 250 ,000c_Mar 20 '25-"34 
"21 J-J 

vt J-J 


payable at the Farmers 
Trust Co., the Citizens Nat. Bank. 
the Union Trust Co., and the First 
Nat. Bank, all of South Bend, and | & 
at the office of School Treasurer. 


SPENCER COUNTY. 
County seat is Rockport. 
5s 19M_N tert .200.May 15 '24-"39 
000. Nov 15 ‘23-39 
Cou rt House Bonds. 
6s °21 M-N/$34. O00May 15 °24-'40 
36 OOONov 15 °23-'40 
BOND. DEBT Jai! ‘21. 
Assessed val'n 1921 _._.19,.722 610 
Population in 1920 (Census) . .18,400 








co 
Knox Is the county 


BOND. DEBT Jan f O38." 10,800 
Gravel road bonds Jan 1 ‘23 $ "677 | 
Drainage debt (add’])--_-- 90,538 


1929 | Floa 





Gravel rd. deb 


Assess. val. boned... - 81%, 179, 572 
n, real estatel1, 109,245 
Tot.assess.val.’22 (act.)..24,288,815 
“> Co. tax rate (per $1,000 
Population 1910. 10 567: 1920.10. 278 
INTEREST at Winslow, Lanier & 
New York “Cl ity. 





SULLIVAN COUnsyt. 
County seat is Sullivan. County 
uae no no Seni Be ot debt at present. 

Sead s. 

ITT sais ich chiens eit eistastbheeds Wnt 
(Sauiect” to call at holder’s o 5.000 
GEN. CO. DT. Apr 11°23 $15. 
Other indebtedness. --.-.--. 
TOT. BOND. DEBT..-- 


I’n 1922 
f RIE Sopece 38,491 ,465 
‘| Co. tax ra sotper 3} 1,000) °19-- 1.66 
Povulation 1910, 32.439; 1920-31 ,630, 


TELL CITY SCHOOL CITY. 
This city is in Perry County. 
4%s'09 J- o10 Rene-- Fh te yrly 
5s '22 J-J 60,000- °23-"35 
BOND. DEBT July 1 753° ” $70,000 
Total assess. val. 22 (act.)_3,338 ‘380 
School tax rate (per $1,000) '22_ $1.25 
Population (est.) 4,200 


ee 


TERRE HAUTE. 
This city is the county seat of Vigo 
County. Incorp. April 30 1853. 

(x) Refucding Bonds. 
4%s'15 M-N$100 000¢_. May 1 1935 

@), Refuading & Impt. Bonds. 
5s F-A$150,000__Aug 1 °24-’28 
(ay. Improvement Bonds (taz-free) 
5s ‘19 F-A $90,000_._._Feb 20 1938 








M-S 65.000_.._Sept 1 1931 
Fire Equipment Bonds. 
348°15 M-Nx$25.000...May 1 1925 
.000c..Apr 1 1927 
(a) Bonds. 

4448'17 $40, 000....Sept 1 192 
6s ‘20 Js.38200. '000_. July 10 i036 


Pa rk Bon 
58°20 J-J nes) ,000.-Jan 1 °24-'44 
9 | 5S '21 J-J 160,000_._._Jan 1 1961 

Swimming Pool Bonds. 
5s °23 J-J _Jan 1 ’26-’65 
GEN.BD.DT Dec3i .22 $845.000 
Park debt (add’l)....-.-- 450,000 
Sinking fund._....-...-.-- : ‘ane 
Total val. 1923 (act.)____84,58 
City tax (per $1,000) 192 3.38. 60 
Population in 1920 (Census). .66,0 

on bonds cote (@) p 2 ive 

at Treasurer’s office; 
Co. State Bank of. 
*Hanover Nat. Bank of ne a ro 
on park bonds of 1920 and 1921 at 


Terre Haute Trust Co. and First 
National Bank, respectively. 


TERRE HAUTE SCHOOL CITY. 
Refunding oes. : 
000c.Sept 1 °23-'31 
Building nds. 


4s '14 M-S $75,000... Mar 28 1924 
1929 and 1934 
48°15 F-A 205.000_Feb 13 ‘24-"33 





2\5s’°22 sa 380, 000... Feb 20 '24-"42 
BOND. es May 24°23 ad 


oating deb 3.000 
Total. val. 193 act. val.)85,065,350 
tax( $1.000) 1922..$13.20 
ulation 6.083 
TERE 


T on bonds of 1907 and 





2|1914 at U. 8. Tr. Co. of Terre Haute. 


on bonds of 1915 at Terre Haute Na- 
tional Bank; on bonds of 1917 at 


00| Terre Haute Trust Co., and on bonds 


0{% 1922 at Citizens Trust Co. 


TIPPECANOE COUNTY. 
Lafayette is the county seat. 
Bridge Bonds. 

4348'13 .._ $130 0,000_...J-D °23-"27 
4%8'14J-D 34.000._._J-D °23-'27 
G N. BD. Dr. june 1920 $280,000 
Gravel rood 4 .250 
\ssessed v i921 .---.$106.983 .53 
Popul’n 1910. 40,063; 1920, 42,81 


INT. pay. at Co. Treasurer's office. 


TIPPECANOE SCHOOL TWP. 
township is in Tippecanoe Co 
5 Schogie Building Bonds. 





500.May 5 '24-'32 
000- May 5 °33-'37 


5, 
8| BOND. DEBT Feb. 1923. $100,000 


valuation 1921 --_-.6,430,330 
INT. at the J. F. Wild & Co. State 
Bank, Indianapolis. 


TIPTON. 
oon city is in Tipton County. 














15, “see eee eee eee 

Electric Light Bonds. 
5s 13 J-D $20,600..June 1 '24-'38 
6s City & —~ at 800_Apr 15 '24-’3] 


GaN. ar. 28°23 $18, 

BO Fe eh. ID). 30, 
ype sical debt (add’l)_—_- 7 460 
Assessed vals ‘n, real estate-2.800, pos 
Total —* "n 1942 05% act. 4: 667,830 


Total tax rate ( 19$20 I 
Population in B50 fe 5 foe es ,507 
TIPTON COUNTY. 

County seat is Tipton. Popula- 
tion 1920, 16.152. 


Court-House Bonds. 
5s *04 JS $25.000. .c«cace 
TOT. pees ‘June 1921 -- 

valuation 1921.. 47,630,400 

INTEREST Is payavie at ihe [fnirag 
Nat. Bank, New York. or at :odian. 
avolis Trust Co. in Indianapolis 





TIPTON SCHOOL TWP. 
“tee ——— (P. O. Walton) is 


nty. 

fuels AO $16,000..Oct : *23-'30 

5,530.._Apr 1 °23-°30 
4%e'16 A-O 2.005.A&0 1 °23-'26 
TOT. BD. DT. June 7 ’23. $123,668 | 5s 
Total assess. val. ’23 (act.)_5.572,045 
Total tax rate (per $1,6G00)'23- $23.00| 5s 
Population in 1920 (Census) ...2,038 


UNION CITY tg DIST. 
This district (P. O 
in Randolph County. 
5s °20 J-3 $78. "30-°44 
BD. DEBT. Apr 15 “ie $103,200 | W 
Assess. a inca aie le AlN 
Tax rate tat $1,000) 1922_.__$1. 31)| 4s 


UNION SCHOOL TWP. 
This district (P. O. Chesterfield) is 


in Madison ‘en6 
6s ‘20 J-J 33.000. July 1 °24- 34 
Inly 1 1025 


BOND. DEBT ‘May 28 '23 $36, 
Tot. assess. val. '22 (act.) 2,053,745 
Tax rate (per $1.000) 1923_-._$9.00 


VAL PARIASO. 
This city is in Porter County. 





Refunding Bonds. 
4us'19 JJ $37,000 _---1923-1947 
BOND. DEBT Apr 12°23. $37,000 
Floating debt............ 
Total ong 823° i‘ 


assessed val. 192 
Total tax rate (per $1,000) ‘23 ee 
Population in 1920 


VANDERBURGH GH COUNTY. 
County seat is Evansville. 





Memorial Coliseum Bonds. 
15 M_N$100.000_.Nov 15 1935 
Refunding Bonds. 
3%s'10 J- 80, 000c...Jan 3 1925 
*4\48°18 J-J 170,000_._.-Jan 2 1938 
5s "22 sa 67 '500- _Jan 2 °24-’32 
BOND. DEBT May 5 °23- 17,500 


_$4 
Grav.rd.bds.(add’l) Apr ’21 402, 313 
Pioating debt. ...-«-«-«<<e 65.000 
BEERS is Green 58,000 
Assess. val. real estate --538. 796, *490 
Assess. val. mal..... . 20, 
Total valuation 19327277138 616 B10 
State &Co. tax ( y ’ 
Popunyee in 1920 (Census) . 92, 

INT. payaole at City National 
Bank, Evansville; on bonds of 1922 at 
the Old State Nat. Bank, 
on others in New York ‘at Farmers’ 
Loan & Trust Co. 


VERMILLION COUNTY. 
Newport is the “ented seat. 
Hospital Bond 

a ie ae ite $42, 500..Apr 1 '24-"40 

A-O a % 000_.Oct 1 °23-'40 


000... A r 1 1941 
(Optional Apr 1 26.) 

BOND. DEBT May 24 1923 $92, tf 
Assess. val., real estate. _.25,575,2 

Assess. val., personal____16,162, 132 
Total assess. val. Oe. oe 737, '349 
State&Co. 1910. 18 $1,000 _$7.80 
Population 1910. 18. 865; 1020. 27,575 


VIENNA SCHOOL TWP. 

This al (P. O. Scottsburg) is in 
Scott Cou 
6s ‘20 ah $18, 200- -July 1 '23-'35 

18,200..Jan 1 °24-'36 

NET DEBT May 1 “21 $44,500) ¢ 
Total assess. val. "20 (act.).. 24, 
Tax rate (per $1, :000) 1920. .._$2.40 


VIGO COUNTY. ' 
County seat is Terre Haute. Inc. 
Population 1920, 100,212. 
onds. 
s 05 J-J ,000c....Jan 1 1924 
ail Bonds. 


4 s08 J-D $39,000c. Dec 15 '23-'27 
aie 7 's Monument Bonds. 


Funding 


4s’ 09 5D y ne 15 1929 
— mF er 000... July 1 1923 
5s ’°23 sa +(90,000___J&J | "24-32 
5.000.___Jan 1 1933 

CO. BD. DT. Dec 1922. $242,200 


Gravel road debt May 10 


. Union City) ts | As 


Evansville; | Ass 





WABASH COUNTY. 


Wabash is the county seat. 

infirmary Bonds. 

5s '22 M-N $28,800..M-N °24-'32 
Hospital Bon ds. 

$48 3 20 MN 70. 750..M-N °23-'26 

70 .000-.-M-N °23-"30 











0" so +1 "B00" July 15 °23-'30 
-Jan 15 *24-’31 
Co. BD.D at Da $169,529 


bo 


Gravel road debt Jan 1 °22 1 ,094 ,07 
sessed valuation 1922._48,101,706 
‘Population in 1920 (Census) . . 27,231 


ABASH eet CITY. 
+ a A-O $10,00 

M-N 20 
Bon. pins ab Apr ieee 
Assessed v 


per $1. 
School ty, 
Population In 


1933 

‘000. May 1 °24-'27 

$30,000 
-12, ae 


Wabash st ¢ oe 


000| WARREN CO 


UNTY. 
poe ey is ae county seat. 


efundin 
Psy tt hak SER SET *___.1923-1924 
BOND. Dl tm pad Dec 31°19 $39,000 
i ia : 
Grav vend Gat (twp. oblig.) 
‘aa ae a 
ot. va abt. - 
actual), Rees: “44,4 16 ,360 
Total tax rate ( $1,000) "18-$4.09 .09 


9} Population 192 ‘ 
INTERFST cavable at Treas’s Po 
pha a SCHOOL CITY. 

"16 F-A $40.000_.-..--..------ 
BOND. pie ah Aug 1 1922. $101,500 


Assessed val. °22 (act. £ VE: 7 529,280 
School tax “(ber si 000) "2 ---$10. mn 


Population 19 

wASEINeTON. 
This city is in Daviess County. 

Inc. May 161871. Pop. 1920,8,743 
Mg ad Sa Bonds, 


($1,000 each 6 mos. begin. Oct. 19°1 
opt. after Oct. 19 


Electric Lig fla 


593 6s '20 M-N\35 200-May 15 '24-'50 


(25 200_Nov 15 '24-'49 
BOND. DEBT May 24 ’23 oe. Bes 


Floating debt (add’l) - - - - - - 5, 
nm value, real. __..-.4,752,755 

Assessed value, personal. - -3,057,370 

Total assessed value 1922-7, 810,1 an 


Total tax (per $1,000) 1922 
INT. Pe sakington Nat. Bank. 


WASHINGTON N COUNTY 
Salem is the county seat. 


Bridge Bonds. 
6s a et Ae 15 200..M-N_ 23-30 


BOND. DEBT Dec 31 ‘19 520.000 


Net debt Dec 31 1918----- 18,50 
Gravel ro es 265,659 
Assessed value 1921 - - - - - - 3,821 


8,903 
State & Co. tax (per $1, 000) ° 19$12.50 
Population 1920 16,645 


WASHINGTON iN SCHOOL TWP. 
This township (P. O. Roll) is in 

a et County. 

4 schoo | Bons s00 

(Bue part Ga. 6 6 mos. beg. July 1 var 

30,000- ---- June 1 

BOND. DEBT May 97°22 $53, 300 

Tot. assess. val. '21 actuals, 597,045 

Tax rate (per $1,000) 1922..-$16.80 


WASHINGTON N SCHOOL TWP. 
This place (P. O. Fort Wayne) is in 


Allen County. 000c...July 11923 


= 000c._J&J 1°24-’37 
4%s'22 J-J 3 aah Amer 1 tat 
5s J-J 


% 11,900. -.-----------.~ 
11922 $71,900 
BOND. DEBT Aug 2} Pe 


Tot. ass’d val. '22 (act.) -.-4,1 
School tax rate(per $1,000) '22-$2.45 
Population - -._-.-------------- 3,000 


WAYNE COUNTY. 
Richmond is the county seat. 


Assess.val.’22(100 %act. 132, 335° 330 Peyaee Bonds. 

Co. tax rate gt $1, 000) 1921-$7.00 | 4s ' J-J $50 000 - -F&J 1 Tene 
INT. on the jal bonds at “as Seas 4s 9 nba ; ies i 1924 

Haute Trust Co.; on all other bonds - = ~ 72.000 


at County Treasurer's office. 


whe city te tn. Knox 

BOND. DEBT Jan 1 % 39° mes, 000 
Assess. valuation 1922. _-27. 065, 652 
Tot. tax rate (per $1,000) "22 $24.40 
Pepulation 1910, 14,895; 1920-_17,160 


VINCENNES SCHOOL CITY. 
48°16 F-A$1 5 Fame 





, di tow Ale 1923-1935 
onds. 
% me A $12. 000._Aug '35 & °36 
4.4s8'17 FA 12,000 - _Aug '37 & °38 
4.5618 J-J Ry es ew tees July 1928 
BOND. DEBT Apr 13 23 ,3161,000 
Assessed val. 1922.._..-.- 1,862 409 
Schoo! tax (per $1.000) 1922.-$8 00 
Population in 1920.._._----- 17,160 





NT. on ,000 at Hanover Nat. 
Bank, N. .- on other issues at 
American Nat. Bank, Vincennes. 
WABASH. 


This city is in Wabash County. 
21 $5,000_.3&J1 4 28 
250.._..Jan 1 1929 


7 
EBT Apr 11°23 
Bee conl aete...60.051 O00 
ay val. gore 
er assess. 
Tot. assess. ht "22 (act -81. 196,965 
State&Co. tax ( 
Population in 1920 ee ae 136 


WAYNE SCHOOL 0L TOWNSHIP. 


township (P.O Indianapolis) 
. in Marion Go uney 
+ 4 Oo 
448 OF" J $10,000c---Jan 1 1926 
BOND. DEBT A 4 2 $94.500 
Assess val. Dt ade pte. 28,120,520 
nal... 6.245.910 


Assessed val., perso 

Total ai “or (full val.) - -34. 
Total tax rate(per $1 ,000) °23 - $12. 10 
Population 1420- . 30.000 
NT. payable 
the State Savings & 


WEST LAFAYETTE rind ian 
ew school town is in Tippecanoe 


ding Bonds. 
_, Refun ng onds. , 


“pa ape ne =a 


1 °23-"25 





15 
OEP. ons 4,000.Feb 12 °26~29 BOND. Det DEBT May ib 23 "935, 000 
5s ’°23 F-A 10;000- Feb 12 °30-'34 oa COE. 0 ew ao mooece 
950.83. Feb 12 1935| School tax’ 33 aa $10.70 

-'21 sa 14.000. Jan 15 '24-'37| Population ge 

14 000_July 15 °24-'37 NT. at Purdue ’ 
BOND. DEBT Jan 2°22, $121.950| West Lafayette. 
Ascensment gobs i eee ,862| WHITE CO Y. 
Floating debt......... ... 37 .580 BN. BD. seat is Moaticello. 
Assess. val., real estate_.. 6,237,165| GEN.B hatha Jan 1 1923 ox ane 
Assess. val., personal... 8,142.490| Ditch debt_._._._.._--- 
Other assess. property.... 326,710) Gravel ae debt (add’l) _ - 2,840 
Total assess. val. 1921 ___14,052.945! Total val. 19: 4 ines. ait 308 730 


Tax ,000) 1922_-.$25.80 


rate 
Population in 1920 (Census) ...¥.872V?opulatiou er $i ‘17, 


9...$11.71 


Tax 
2; 1920-17,351 


x rate (per $ 
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WHITING. 53°22 __. $640,000._July 1 '24-"43 
This city is in Lake County. BOND. DEBT Apr 24’23 $540,000 
Water Filtration Bonds. Assessed valuation 1923. 26,611,740 

5s ‘19 J-D{ $90,000_.June 1 ‘24-'29 | School tax rate(per $1,000) ’22-$6.60 

-_..June 1 1930} Population in 1920---------- 10,145 

BOND. DEBT Apr 10°23 $235,000 

Assessed valuation, real... ; 2,647,150 

Assess. val., per’! & corp _ 14,079,300 

Total assess. val. 1922___ _26,726.450 

Total tax rate (per $1,000) °22$13.80 

Population 1910, 6,587; 1920_.10,145 





WILDCAT SCHOOL TOWNSHIP. 


This township (P. O. Windfall 
City) is in Tipton County. 











--— — 48°16 J-J $32,.000_J & J 3 24-20 
CEng OOH TTT 1) RON bane en ea tae Ao 
Lake County. School tax rate(per$i,000)'21-$2.70 
_.. eS a 
State of Illinois. 


ITS 
DEBT, RESOURCES, ETC. 
Organized as a Territory (Act Feb. 3 1809)_...March | 1809 


Admitted as a State (Act April 18 1818)_..------ Dec. 2 1818 
Tota] area of State (square miles)......-.---------- 56 650 
I meee Springfield 
Governor (term ends Jan. 1925)__._---------- Len Small 
Lieut.-Governor (term ends Jan. 1925)_.--Fred E. Sterling 
Sec. of State (term ends Jan. 1925)__..Louis L. Emmerson 
Aud. of Public Accts. (term ends Jan. 1925).Andrew Russel 


Treasurer (term ends Jan. 1925)_.-_------ Oscar Nelson 
Attorney-General (term ends Jan. 1925) Edward J. Brundage 


LEGISLATURE meets biennially in odd years on the Wednesday after 
the first Monday in January. and there is no limit to length of sessions 

HISTORY OF DEBT.—The historica! details of the State debt of 
Illinois from 1829 to 1870, when the debt was all paid off, will be found in 
the ‘‘State and City Supplement”’ of April 1894, page 9i. 

BONDED DEBT.—tThe debt of the State up to Oct. 1921 consisted of 
only $17,500 bonds, which had not been presented for payment at ma- 
turity. _— then the State has floated several loans. The debt now 
consists oft: 





Loans— - Interest —-Principal— Out- 
Name & Purpose. Rate. Payable. When Due. standing. 
Highway Bonds___-_-_- 1921 4% .-..--- May 1 '26-'35 $5,000,000 

do ea 1922 q May 1 May 1°29-'40 6,009,090 
do do .--1922 4% May 1 May 1’°29-'40 6,000,000 
do do oon ce % Mar. 1 Mar. 1 '38-'43 6,000,090 
do De. caune Sa °7.deemne May 1'26-'37 7,000,000 
, (For maturity see V. 116, p. 2424) | , 
Soldiers’ Bonus bonds.1923 44%% Aug. 1 Aug. 1°24-43 10,000,000 


(For maturity see V. 116, p. 2424) 

All the above bonds are coupon bonds with privilege of registration. Int. 

a at State Treasurer's office and in Chicago and New York. 

he bonded debt of the State May 1923 was $40,017,500. On July 1 
1922 balances in various State funds totaled $29,861,108.14. To this total 
the General Revenue Fund contributed $13,518,001.92; Road Fund, $6,- 
660,474.76; Road Bond Fund, $4,434,111.72; Waterway Fund, $1,656,- 
121.84; University of Illinois Fund, $1,058,605.73. 

CANAL BON DS.—At the general election in November 1908 the people 
by a vote of 692.522 ‘‘for’’ to 195,177 “against’’ adopted an amendment to 
the State constitution which provides for the issuance of not exceeding $20..- 
000,000 bonds, to construct a deep waterway or canal, and to erect, equip 
and maintain power plants, locks, bridges, dams and appliances suitable 
for the development and utilization of the water power. V. 85. p. 1289. and 
V.87.p.1372. On Feb. 21 1917 the State Supreme Court handed down a 
decision upholding an Act passed by the 1915 Vestslaaure and approved on 
June 18 1915 providing for the issuance of $5.000.000 of these bonds. 
V. 104, p. 877. The _prongacios has received the aggyorni of the Secre- 

of War and the War Department. V. 106. p. 623. 

ROAD BONDS.—An amend:nent to the State Constitution, which pro- 
vides for a bond issue of $60,000,000 to build a system of hard roads, was 
voted by the people at the general election held Nov. 6 1918. The State 
Supreme Court in April 1919 sustained the decision of the Circuit Court of 
Sangamon County in refusing to enjoin the State officials from carrying 
out the provisions of the law (V_ 108. p. 1633). Of these bonds. $30.000.N00 

ve been issued. At the 1923 session the Legislature passed an Act pro- 
viding for an additional $100,000,000 bonds for road aaiepo ements. his 
measure is to be submitted to the voters. . 116, p. 2905. 

SOLDIERS’ BONUS BONDS.—A proposition to issue $55,099,000 
soldier's bonus bonds was submitted to tne voters in Noveinber 1922. At 
that election the question carried by a vote of 1,220,815 “‘for’’ to 502,372 
“against.’’ Following the voters’ approval, the Act was attacked in the 
Courts as unconstitutional, but the final decision upheld the validity of the 
measure. V.116, p. 965. 1682. On May 25 1923 $10,000,000 of the total 
issue was sold. 

EQUALIZED VALUATION.—The tota! equalized vatuation has been 
as follows in the years named. The tax rate for 1921 was fixed by the Gov- 
ernor, the Auditor of Public Accounts and the State Treasurer at 45c. on 
the $100 of equalized valuation. The General Assembly. at its session 
in 1919, abolished the State board of Equalization and substituted a Tax 
Commission which performs all the duties formerly performed by the 
State Board of = 








Years. .| Years. Equalized Val.| Years. Equalized Val 
1922 . _ ._y$4,000,497,373 | 1912._. 2$2,343,673,232 | 1899* _.. $953.099.468 
1921 -.-y 4,201 674,205 | 1911...2 2,318,333,241 | 1898..-.-. 778,474,910) 
1920.--y 4,234,951,430| 1910...z 2,199,714,709 | 1890_.._- 808 .892.782 
1919._.y 4,110,174,907 | 1909__.z 2,158,648,450/| 1888... - 911, 
1918... 2,626,084.386 | 1908... 1,263,.500,487 | 1885___-- 798 482,823 
1917... 2.577.990.810/| 1907... 1,251,974,306/ 1880____- 736 ,.616,3 
1916... .002,.086,976'1905 ... 1,095.681.557 | 1879... 632, 
1915... 2,499,311,888/1901*%... 999,231,829/187S_._-_- 857 235.762 
1914... 22,422,361,952/1900*_.. 809,733,405/ 1873. _.~- 1.355.401 .317 
*For explanation as to the falling off of value; in the year 1900, seeletter 


of State Auditor in V. 74, »y. 741. 2 Property assessed at 1-3 true value 
instead of 1-5. y Property ‘now y 


at true value instead — 
see remarks below. ” eis 


Under a law passed Fel). 25 1898 there is a eral assessment of rea) 
estate but once in every four years instead of annually: persona! pro 
erty is listed every year. The law also provided that property shall be 
appraised at full value, but assessed at only one-fifth of such vales. This 
law was changed, however, by an Act passed in 1909 which provided for 

assessment of property at one-third of the actual value. The new 
basis of assessment went into effect in 1909, with the result that values for 
that yout showed large increases while the tax rates were decreased corres- 
spondingly. In 1919 the assessed value of property was n changed by 
the General Assembly, this time to the of one-half the full value in- 
stead of one-third, causing a further large increase in assessed values. 

POPULATION OF STATE.— 

1920 - . .6,485,280| 1890 __.3.826.352! 1860 -..1.711,.95111830___ 


157.445 
1910 ...5,638,591 | 1880 . ..3.077,871|1850-.. 851,470/|1820 __. ‘ 
1900 . . .4.821.550/ 1870 . ..2,539.891/ 1840... 476.183 | 1810 ._. 12°382 


DEBT LIMITATION.—No State has more carefully restricted the cre- 
ating of debt than Illinois, if we may judge from the seoviniens of its present 
constitution. The limitation has spparentiy been progressive. othin 
of it is to be found in the constitution of 1818. The constitution of 184 
contained no reference to municipalities, but had in it stringent restrictions 
limiting to $50,000 the power of the Legislature to create State debt, except 
aeiees te tele at the tein Tes cen 
su a vote o e people. ut t to the constitution of 187 
we find the whole subject of debt-making most thoroughly considered as 


its basis settled. 

First, as to the State, the provisions are not v unlike the Visions 
of the constitution of 1848, except that as to the limit for casual < deficits 
and failures of revenue, the which can be created is very properly 
raised to $250,000. But with that exception and with the further exception 
ioe the purpose of repellieg inv , &c., no debt can be contracted unless 
the law is submitted to a vote of the people at a genera! election. which law 
must contain a pos for the payment of interest as it accrues, pre- 
vious notice of the election be given by publication for three months prior 





to such election. These last two restrictions as to interest and notice of 
election are only found in the 1870 constitution. The sections which cover 
these matters are as follows: we omit the first portion of Section 18 of Article 
IV, which relates only to -) ~~ peas and payment of appropriations 
out of funds to the State: 
SECTION 18. * * * * Provided, the State may, to meet casual 
deficits or failures in revenues, contract debts never to ex in the aggre- 
ate peng and moneys thus borrowed shail be applied to the purpose 


vasion, su insurrection 

of which the faith of the State shall be pledged) contracted, 

the law aut the same shall at a general election have been submitted 
to the ple, have received a majority of the votes cast for members 
of the eral bly at such election. he General Assembly shall pro- 


vide for the publication of said law for three months at least before the vote 

of the people shali be taken upon the same; and provision shall be made . 3 

the time for the payment of the interest annuaily as it shall accrue, by a tax 

levied for the purpose or from other sources of revenue; which law 

for the payment of such interest by such tax shall be irrepealable until 

debt be paid; And provided further , that the law levying the tax shall be sub- 

mitted to the people with the law authorizing the debt to be contracted. 
SEOTION 20. The State shall never pay, assume or become res ble 

ties of, or in any manner give, loan or extend its credit 
to = in aid of. any public or other corporation. association or individual. 


is a provision in Article 8, Section 3, forbidding the General Assembly and 
every municipality from making any appropriation in aid of any sectarian 
. Second is a * te section’ preg by such municipality 
beco a subscriber to the stock of any , &c 
credit. Third is the broad and t rovision, Section 12, Article 9, 
which limits the indebtedness of all municipalities to 5% ‘‘on the value of 
the taxable y therein,’’ &c. We give these sections below: 
ARTICLE 8, ion 3. Neither the General Assembly nor any county 
city, town, township. school district or other public corporation shall ever 
make any appropriation, or pay from any public fund whatever, an 
in aid of any church or an purpose, or to help ees or any 
school, emy, seminary, college, university or other lit or scientific 
institution controlled by any church or sectarian denomination whatever: 
nor shall any grant or donation of land, money or other personal gon 
ever be made by the State or any such public corporation to any churc 
or for any 
ARTIOLE 


n purpose. 
9, Section 12. No equmey, city, township, school district or 
other municipal corporation shall be allo 


wed to become indebted in any 
manner or for any p to an amount, including existing indebtedness, 
in the aggregate ex g 5% on the value of the taxable property therein, 
to be ascertained by the last assessment for State and county taxes previous 
to the incurring such indebtedness. Any county, city. school district 
or other municipal corporation incurring any indebtedness as aforesaid 
shall, before or at the time of doing so, provide for the collection of a direct 
annua! tax sufficent to pay the interest on such debt as It falls due, and also 
to pay and discharge the a thereof within twenty years from the 
time of contracting the same. bis section shall not be construed to pre- 
vent any county, city, ae. school district or other municipal corpora- 
tion from issuing their bonds in compliance with any vote of the people 
which may have been had prior to the adoptioa of this constitution In pur- 
suance of any law providing therefor ; 

In the case of an issue of Chicago bonds, where the Chicago & North 
Western Ry. Co. had refused to pay taxes levied for the payment of prin- 
cipal and interest on the bonds, the Supreme Court of Illinois, in upholding 
the legality of the issue in May 1923, laid down the rule that the 5% con- 
stitutional limit may be exceeded in certain circumstances. The railway 
company :had objected that the tax was in part illegal because it was nor 
authorized by the constitution and the statutes, and argued that if the 
bonds were properly issued and taxes could now be collected to pay them, 
“the city authorities are obtaining indirectly what they could not obtain 
directly because of the prohibition against indebtedness extending beyond 
the constitutional limitation of 5% of the value of the taxable property 
ascertained by the last preceding assessment.’’ In disposing of this con- 
tention the court, after referring to various authorities, expressed the 
opinion that the constitution and the statutes do not ‘forbid the city 
authorities from issuing bonds for the payne of indebtedness that it has 
incurred in the conduct of the city if they are not able to collect sufficient 
taxes to pay the same.’’ The Court then went on to say: “Clause 5 of 
Section 1 of Article 5 of the Cities and Villages Act (1 Hurd’s Statutes, 1921, 
p. 326) gives to the city authorities power to borrow money on the credit 
of the corporation for corporate purposes, and issue bonds therefor, in such 
amounts and form, and on such conditions as it shall prescribe.’’ The 
Court added: “‘Our attention has been called to no provision of the Consti- 
tution, or statutes, and we know of none, which prohibits the issuing of 
bonds for general corporate purposes of the city.”’ 


SEPARATE Sections. yor subscriptions to railroads, &c.} No 
county. city. town. townshivo or other municipality shall ever become sub- 
scriber to the capital stock of any railroad or private corporation, or make 
donation to or loan its credit in aid of such corporation; provided, however, 
that the adoptioa of this Article shall not be construed as affecting the right 
of any such municipality to make such subscriptions where the same have 
been authorized under existing laws by a vote of the people of such 
municipalities prior to such adoption. 

The foregoing limitation to 5% is general, as will be seen—that is. it ap- 
= to all municipalities. With this limitation preserved the L lature 

passed eral laws authorizing the City Council in cities and the board 
of trustees in yesngee to issue bonds for corporate purposes, for refunding 
and consolidating debt, for waterworks, &c., and the county board of an 
county has mn authorized by general statute to issue, when it deems it 
necessary, county bonds, after submitting the matter to the legal voters 
of the county at a general election at which a majority vote is required as 
& prerequisite of the issue. An attempt was made to limit “any county 
city. Mgicy school district or municipal corporation’’ in counties con- 
pe | 125,000 or more inhabitants to 24% of the value, but on 
Jan. 12 1900 the State Supreme Court ruled that this was an arbitrary and 
unnatural classification of municipalities which could not be sustained. 
See Vol. 70, p. 242. 

By an Act approved June 27 1913. as amended by an Act approved 
June 29 1921, Forest Preserve districts are authorized to borrow in an 
aggregate amount not to exceed 1% of the assessed valuation of property 

thin the district, as ascertained by the last equalized assessment for State 
and county purposes, and to levy a tax for payment of principal and inter- 
est of — bonds, not to exceed 1 mill on a dollar of assessed valuation of 
pro y. 

he matter of the amount of bonds that might be issued on the basis of 
the debt limitations given has been complicated in late years by es in 
the method of property. A letter of the State Auditor ip V. 74. 
p. 741. throws some t on these changes. 

BUSSE BOND BI .— The Legislature of 1909 passed a series of bills. 
known as the Busse Bond Bills, enlarging the leeway for the creation 
of debt by the various municipalities in the State by f the assessed 
value of perty at one-third of the actual value instead one-fifth, as 
before. ith the exception of counties a proportional decrease was made in 
the maximum rate of taxation. The amendments providing for a decrease 
in the maximum rate of taxation were held constitutional by the State 
Supreme Court in January 1910. See V. 190, p. 387. In 1919 the Legisla- 
ture made a further change by raising the basis of assessed values from one- 
third the full value to one-half. 

NEW BONDS MUST BE SUBMITTED TO A VOTE.—At the 1909 ses- 
sion the Legislature the Jones referendum bill, which provides 
that all bond issues, excepting those for refunding p must be sub- 
mitted to a vote and ratified by a majority of those voti proposition. 

WATER CERTIFICATES IN EXCESS OF DEBT LIMIT.—A law was 

in 1899 allowing cities bonded to their | limit to issue (for the 

mprovementof water-works) certificates Lawn e of the Water- 

ent without regard to the bonded indebtedness. - 

palities are understood to have taken advantage of this law. In the case 

of the City of Joliet, however, which attempted to issue bonds under the 
law, the matter was taken Into the courts in a test suit, and an 

Gegses by Judge Dibell, who held that the 5% limit could not be exceeded. 

08 p. 94. his decision was confirmed by Supreme Court. V. 74. p. 

SPECIAL ASSESSMENT BONDS.—Under authority of an Act ap- 
proved June 14 1897, as amended by the 1921 Legislature, a city, village 
or town may issue bonds in anticipation of the collection of installments of 
assessments, the principal amount of bonds not to ex the amount of 
installments of tax due, and to be divided into as many series as there are 


deferred installments, each series of bonds to become due at about the same 
time as the corresponding 


installment will mature. [The full text of the 

















JUNE, 1923.] 





ILLINOIS—CITIES AND TOWNS 


169 





a 





law and the amendment may be found in Hurd’s Revised Statutes of 


Illinois, » A071 edition, pp. 404 to 433, 


S 


in so 
and to = the 5% limi 
under the law or ast 
into improvement 
village or Ay 


Ly 
: 
de 


4: 


esignated 
charg 


f 
: 


shall be a lien upon said property fro 


ed in 
Raye one on! 


ie whole law 
Illinois. the 1911 edition. pag 


statute 
‘be laid off into an improvement. 


incl. > 


ement bond 
e land benefited 
refer to cases which come 


no reference. 
“TO d divide cities and ei subject to overflow 


te provides that an 
the streets and improving the 
has been ascertained and been 


sufficient to the assessment. 
the bonds are a lien on the lots, blocks or parte thereof ‘hick 


therein; but before the issue the owner of the lote 


until paid off and disch 


when eneosied by the a or vill and so endorsed b che 
be record the Reconda’s nce Fomeh 
be a — of the lien created | to the same extent as the record 


Ay yey xs and sapertoct outline of this 
4} a ae 


office in the county. and such 


Hurd’s Revised Statutes of 


‘and 347. 
as AXATION oe Voos MUNICIPAL ‘BONDS.-The State Auditor, advised 


or other evidences of 
ties. 
T OF T 


Sta tatutes °o 1911 rovides t 
when not oth 
ent creating or fixi 


pe a States, of host any of 


city or i i aeeieieal ipality 
corporation of ony State 
have occurred, for a perio 


t there was no law exempting 
ebted ness e 


from taxation 
by the State or any 


UST FUNDS.—Chapter 1408 = the Revised 
t : Investments of trust funds restees 
provided by yee will, a Se decree 


yee t may 
» Or other 


, be n the bo a of the 


Coe a States tee of nd Gaited States, or in the first 
eal estate in any State, or in the bonds of any county. 
in — State, or in the first mortgage bonds of an 
a which no default in payment of interest sh 
of five years, but no trustee shall 


be authorized 


by this act to invest trust funds in any bonds in which cautious and intelli- 
to hold hold any do not invest their own money, and any trustee may continue 
any investment received by him under the trust, or any increase 


—— 
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CITIES. COUNTIES AND TOWNS IN THE 
STATE OF ILLINOIS. 
NOTE.—For reports of drainage districts not ound PR alphabetical orde: 


among the following, see statements at 
ane Ne oa DIST. NO. 1732. 


P.O.is Q 
"13 July $15. ,000.July 1 °23-"25\a 
"15 July 65.800._July 1 °'23-'36 
16 July 3 ye Met TY 1 °23-'26 
1/48 BOND. DEB 100 ,000_.$10,000 y’rly 
BT T Apr 19 19 Pa 33: pi 
anon tax tax (per $1, 1,000) 1923 -.$27, 20 
P 1922 (est.)___.- 35,000 
NT oe at Treasurer's off 


ALBION COM. H. S. D. NO. 200. 
This district (P. O. Albion) is in 

| ire, County. 
J-D 390 000 5199 Oe 000 
BON D. DEBT Ma 
Total assess. val. ’2 
Sch. tax rate (per $1 ,0¢ $1,000) ’23"_ $19.50 


=e SCHOOL yt Ae 
= ct (P. O. Aledo) is in 


Mar 

TOTAL County 1921_. $85,000 
Assessed valuation Sh ihe 718,204 
Population (estimat 2,800 


ALEXAND 


Sete 





the end o 


First Nat. Bank in Chicago; o 
7, anent bonds and 4s a 1910 
City Treasurer's office; on 4s a 
i912 and 1913 in Aurora. 


BARDOLPH SC a0C aQce DISTRICT 
This district SS - Bardolph) isin 
McDonough Co 
High-School-Buliding B. Bonds 


s 923-1932 
BOND. DEBT May 24 oy $40,000 
Floating debt (add’l) _____-_ 

Total assess. val. ’22 (est.) 2,000,000 
Tax rate (per $1 ,000) 1922_-_$10.00 
BATAVIA. 

This oe in Kane Coun 
BOND. DEBT June 3 1922 334, 000 
Assessment debi (add’l)... 140,495 
TOTAL DEBT ‘4 


BELLEVILLE 
This city is in St. Clair County 
Inc. Mch.27 1819; re-inc.May 11.1876. 
Refundin Bonds. 93 98 


5s 21 s-a/$306,000__July 1 *23-'40| 48,09 MS Sepe t 
27'000....July 11941 TOTAL DEBT —t 14 ‘21 7 $40,000 
aeriegdin pangs * July 1 1935 Total tax (per $1000). iv "$02, os 
Judgment Bonds. Population ia in 1920 Census). .24,823 
4s J-J _July 1 1923 REST a rer's oy 





i” 
BOND. rs ge? May 26 ' '23 $448,000 
23 (% act. F 19,181,714 
Tax rate ‘on $l, »l 23....$90. 50 
oe 1910, 22 741: 1920_23 ,980 
T. on 5s of 1921 at County 
Treasueres’ office; on others at First 
National Bank, New York City. 


ALEXIS COMMUNITY HIGH 

SCHOOL DISTRICT. 

This district is in Warren and 
Mercer Counties. 

5s 22 $90,000__July 1 '26-'40 
BOND. DEBT July 1922. $90,000 


Cash on hand (est.)______-. 12,000 
Assessed value 1921__.____- 1,993,661 
is ie oh als eusinic oalll 2,500 
ALVIN TWP. H. 8. D. NO. 219. 


Tnis district 2 O. Alvin) is in 
Vermilion Count 
5\%s'19 M-S 3 $30% . Yearly to 1938 
B ND. DEBT May 1922-_-$30,000 
Assessed valuation 1921__.-_-. 
Population in 1921 (est.)......-. 

Principal and interest payable at 
First National Bank, Chicago. 


AUSORA. 

Aurora is in Kane County. Inc. 
Feb. 11 1857; re-inc. Mch. 1 1887. 
Commission form of government 
adopted April 20 1920. For refer- 
ence to litigation over bond issued 

many years A - by the an to 
the dt. Os. ‘ox Valley RR. Co., 

see “State & City’’ Sec. dl Nov. '08. 

Br idge Bonds. k 

tHe sll J-D $11,200..June 1 °24-'30 
ater Bonds. : 

48 13 J-D $! 7,500ce_June 1 °24-"30 

i315 ail 5,000..June 1 °24-'33 

. s'15 J-D 4B '500_-June 1 '24-'35 

75,000._.._Junel 1936 





— ere, Bonds. 


Yaa 
Refundin Bonds. re 
4s'12 F-A $10,000c_Aug 1 °23-'32 
ater r Refunding Bonds. 
4s ‘05 a hane- 2 -hus 2 1 1925 
5s °14 Pa 17,000c A °23-'34 
GEN. BD. DT. May 16 $282,000 
Assessment debt ___._. _-.- 260.100 
Sinking fund. __._._...-..- 48.233 
Water debt U4 act  & Age 25 
Assess. val. 20) - 15 3969 347 
Total tax (per 000) 192 --- 310,10 


Popsietion in 1930 
NT. on 4s due Aug. 1 "1035 pay. 
able. f pee 000 at First Nat. B 

and on re 


916,914) = 
"400 





4s 
$26,000 at | 


BELLEVILLE Rice pos SCH. 
DISTRICT NO. 
This district = o * Clair) is in 
St. ~. Schoo Gpane 


h Ss. 
>} $10 5,000...Jan 2 '24-’30 
TOT. BD. DT. Apr. 6 ‘22. 
Tot. assess. val.’23 (% act.)12000,000 
Tax rate (per $1, ; 
Population in 1920 (Census) . .24,741 


BENTON. 
This city is in Frankuu (‘on ~, 
Fire 3B 1590.000-D Bonds 
5s °19 Dec 15 ‘Zu 
-Dec 15 '36-"3y 
BOND. DEB y 24 $78,000 
Assessed value it eee TEE 1.721,050 
Population I Cit etehiasnebeideaiin 7,201 


BERWYN SCH. DIST. NO. 100. 
42,000 _---- 1924-1 
5s "21 M-S 60,000. -Sept 1 '23-'40 


,000 — 

BOND. DEBT June 7 °23- ot 
Assess. val. "22 ( 
Sch. tax rate (per $1, 
A portion of the 
($133,000), namely $72,000 
a lien against a rtion of Cook 
County School istrict No. 99, 
which brings the debt of this district 
deny sve } a legal allowance of 5% 
or ; 


BLAIRSVILLE TOV AONE 

This township (P. O. Clifford) is in 
Williamson County. 

Road Bonds Beniy 
58 '19 J-D $27,000__June 1 '24-'29 
BOND. DEBT June 5 ’23- 

Assess. val. gH act. azte 787.090 

Tax rate (per $1, )1 2i___-$7.98 
ncipal and ‘interest payable at 

the First Nat. Bank of Chicago. 


BLOOMINGTON. _ 

This city is in McLean County. 
Incorp. Feb. 197 1850. Commission 
form of government adopted April 7 
1914. he city owns its water works 
000 and electric light plant. 

Water } orks 9.0006_ Bonds. 
4s ° 1 1929 


ea. to ge oe Noe "1 1919) 
Water and Light Bonds. 

"06 -A $40,000c._Aug 21 1926 
(Subject to call Aug 21 1916) 


above, debt 


and in Laws of 1921, pp. 195. 


IMPROVEMENT BONDS.—There is a kind of im 
oa DAY wel fT FE 





Water Seba Viad : 
321 s-a Ate fil “aah mot 941 


EBT May ‘1 33 $314, 000 
Assessment deb t (add'l)... ‘29.344 


Assess. Le act )-15. 280° Bia 
Total tax lade 211-3 3 1331 Botta 3 84 
Pores in 19 ie visabesiey ‘temiiil 8,63 

at iis of Commissioner of 
inance. 


BLOOMINGTON 8 a hae yet H 
4\%s '14M-S $30.000_- 
4443'15 M-S i309" 000.7 Mar 1 36.” 33 
BOND. DEBT Apr 18°23 $200,000 
Assess. val. '23 (% act. eaaee 703 ,675 
School tax (per 1.000) 1 _$27. 50 
INTEREST Edy _ Chicago, 
New York City and | and Bloomington. 


BLUE ISLAND. _ 

This city is in Cook County. Inc. 
July 15 1901. Population 1910, 
8,043; 1920, 11 424. 

Funding Bonds. 


"13 --. $12,000_._Nov 1 '23-’28 

Heguadio Bonds. 
tire 000_...Jan 1 1939 
..Oct 1 1940 


SoD. DEBT Apr 17 '22 $36 ,000 

Tot .assess .val ."21( Wact.)_ -2 ,349 500 

Tax rate (per $1,000) 1921___ $18.90 
INT. at City 7 Weneuaner” s office. 


a ee on SCH. DIST. NO. 57. 
dere. 
5s "is naa "38 },064c_July 1 °23-'34 


TOTAL DEBT April 1923. $80.000 
Total assessed valuation —_2,934,087 


Tax rate (per $1,000) _.....-. .00 
romeehes a] in 1918 (est.)...._. 9,000 

Harris Tr. & 8S. Bk., 
Chicago. 


BOONE - M HENRY COUNTIES 
H. 8. D. NO. 


Post office . “Capron. 


oe "Re «Bee Benn pcocacsce 

BOND. DEBT-A "21. $29, 000 
Tot.ass’d val. 2003 p p act)2, $20" 000 
Tax rate (per $1, 20. .$33.50 
Population 1920............. 1,500 


BOWDRE TOWNSHIP. 
This township is in Douglas Co. 
BOND. DEBT May 1 192 


3 $28,000): 
Tot. assess. val. yt! eS )1,401, 020 5s ‘20 


Tax rate (per $1,000) 1922 "$38 3 
Popuisticn: 1 1910, 1.788; 1920, 1, 597 


BYRON TOWNSHIP. 
This township is in Ogle County 
=e bn 1852. 


Road Bon 
.. 16 June Sis. 000_.June 1 '24-'26 
>» FF ye’ =e 


12,000 
BOND. DEBT June 6 '22---_$37, 
Assessed valuation 1921-_..1,45] ‘923 
Population in 1920 (Census) ;.-1. 500 
NT. at Cont. Com’! Trust & 
Savings Bank, Chicago. 





AIRO. 
This city is In Alexander County. 
Inc. in 1857. Co ssion govern- 
ment adopted Mar. 4 1913 
Improvement Bonds. ; 
490_July 1 °23-'25 
Refunding Bo Bonds. 
J-J 000c.$3,.000 yly in Jan 
Wharf & “Terainal Bonds. 
as Hf 000 


ee Bon 
awit 13 353. OSS, 000c._July -"33 
GEN.BD. DT. Apr 19 923 _. soci. 400 
Assess. val. (1-2 act.) ’22-12,271. vs: 
City tax ( “vy Ade 000) 1922. ____$6. 
Popul'n 14,548; 1920, 15, 503 
INT. at ~ & of City Treasurer. 


CALHOUN COUNTY. 
County seat, Hardin. 
Road and Bridge Bonds. 
As ‘20 sa & ).000..Dee 15 °23-"20 
BOND. DEBT June 1 '22. $200,000 
Total equalized value 1922_.4,029,445 
Population 1910, 8,610; 1920_8,245 
Pria. and int. at Naiional Bauk of 
Commerce, St. Louis. 


CANE CREEK & OMAHA DR. D. 
This district is in Gallatin and 

White counties. 
$17, '800--Feb 1 '25-'29 


12,800 1 
5}4s'22 F-A 77 500..Feb 1 °34-'38 
1,800 ; 





3 ‘600 - .Feb 

BOND. DEBT May 1923. ._ .$84,700 

INT. payable at Boatmen’s Bank, 
St. Louis. 


ANTON. 

sae city Is in Fulton County. Inc. 
Feb. 8 1849: reorg. Soot gen. law’92. 
Sewer Ref. 
A, A. : 000. Apr 15 °24-"31 


WwW 
5s 23 Saly 1 350. 000. July 1 24-'43 
Fire Deoartment Bonds. 
5s ’23 23 July § Fay "Taly i gs: 
TO EBTA pr 1922.. $30, 
4.073078 
Total tax Pi} $8.60 
*n 191 0463: 102 920 ee OPE , 
NT. at ‘City Treasurer's office. 


CANTON gity ar ety DIST. 
4H 16 16 A-O $50,000_- '26-'36 

ND DEBT May 5 33 302 000 
Assess. val. ’23 (60% act.) 4,468,602 
School tax rate(per $1,000) 23 $26.70 

INT. on nds payable at the 
First Nat. Bank, Chi 
CARBONDALE. 

This city is In Jackson Co. Inco 
Apr. 15 1869; re-inc. culy 7 7 1873: 
Commission gov't adopted Jan 
5a "05 J-J $52,.000c 0p) ot Jan } 1 "1910 
BOND. DEBT May e-. 
Assessed valuation 1921_._.3 590.08 
Tax rate (per $1,000) 1920__$7 2,50 
Populativo in 1920...........6,27 

T. at Chase Nat. Bank, N. L 


cago. 


6.000c. 
344 | BOND. DEBT Apr 1°29 


8 ha 5 ee 1910, 


operation 
2,000 paied V.82,p 





aE 


CARBONDALE TOWNSHIP. 
A OR mee in Jackson County. 
Road Bonds. 
58s '16 a5" $5,000c_..July 1 1923 
_July 1 1924 


Tax rate (per $1,000) 1921_____ .90 
6.508: 1920, 7,399 
INT. at First Nat. Bank Chi cago. 
CARTER VILES | TOWNSHIP. 
This twp. (P. O. Carterville) is in 
Williamson Ceaate. 
Road Bonds. 
58°20 SsCS-J $30 000..July 1 °23-'25 
TOTAL DEBT Nov 1920. Tan one 
Assessed value 1919__.-.-.-- 190.682 


Cas ts COUNTY SCHOOL DIST. 


rs. oO Siavainews: 
$80,000__July 1 '28-'37 
4%%s'22 _..; 36, 000. -July 1 '38-'41 
4,00 y 722. 34 1 wi 
TOT. BD. DT. “a y —— 
Assessed value 1922... ---- 
Population in 1920.....-.----- iat 38 t $1 


CATLIN TWP. SCH. DIST. 

This district (P. O. Catlin) is in 
Vermilion County. 
5\%s'20 _.. $40,000_-.--- Nov 1923 
BOND. DEBT May 8 1923 $100,000 
Tot. ass’d val. ’22(3- pac. )s , ,305,835 
School tax rate(pe*$1,0 3__ $8.50 
Population in 1920_-...--.---- 2.000 


CENTERVILLE TOWNSHIP. 
This township is in St. Clair Co. 
5s ‘08 June $49,000....June 1 1928 
TOTAL DEBT June 1 '22.*$49,000 
ropyatice in 1920 (Census)...3,132 
s to a division of Centerville 
T ‘cule 48% of this total is now 
het obligation of Centerville 
Twp. Remainder is divided amongst 
East St. Louis, Belleville and Can- 
teen Twp. 


CHAMPAIGN. 
is in Champaign County. 
olice-Dept. Bonds. : 

5s @°'15 M-N$17,500c~. Mow 1 '23-'25 
Fire Dept. Bonds. 

"i. ee ee ee, . oi eum 

,500..Apr 1 '24-'28 

Electric-Lizht Bonds. 








4\%@’ Aa A-O $3,000c _Apr 1 1924 
GEN. BD. DT. July 1920. $35, 
Assess. val. 1920__..._--- 7 ,482,1 


Tax rate (per $1,000) 19 20.--$17, 00 
Popeiaton in 1 suey. bbe es wou 15.873 

. on ‘4s = payable at Na- 
our Bank o Republic, Chicago; 
on §s at City Treasurer's office. 


000' CHAMPAIGN COUNTY. 
Sg ig am va county seat. 


Ro ad B 
5s'23 MN]SI25, ,000c or May, 1 
75,000c or At 4 *29’ 43 
BOND. DEBT May 1923 $500,000 
Assess. val., real estate -_ 39,287,420 
Assess. val., personal -- - 6.715.095 
Assess. val., railroads - - .. 3,044, 
Tot. ass’d val. '23 (% act. )49,047, 536 
State on County tax rate (per 


$1.0 00) 1923 
Pop’n 1910, 51,829; 1920- 

NT. at the County Treasurer’s 
office. 


Cea TOO 000, May 1 °24-"27 
448'10 ay 1’ _" 
44%3'12 M-N 25,000..May 1 '27-'30 
4 S12 M-N 8&0 .May : '24-'33 
4\%s'15 M-N 30, 900--July 1 ‘ar 35 
44816 J-J 6,000_.-- ay d j 1936 
§s ‘19 J-J 20° '(000__July 1 °37-’38 
5s °20 M-N 4 0,000..Mar 1 "36-'40 
BOND. DEBT pore 1°23. $221, a 
Assessed valuation 1922. - 

School tax ( r $1,000) 192° 
Pop'n in 1922 (school census)..19, 675 

NT. at Champaign. 


CHARLESTON (City). 
This city is in Coles County. 
Water-Works-Impt. Bonds. 
"12 25,000..$3.000 yearly 
BOND. DEBT Apr 18 °23- 








$30,000 

Floating debt (ad i'l) 60,000 

Assessed valuation 1923 ..2,228,888 

Tax rate (per $1,000) 1923... .$9.09 

Population in 1920.....-.-.---- 6,615 
CHARLESTON, TOWN. 

aoe a My i Coles County. 

on 
se 7" S05 000. July 1 °23-'27 
BOND. DEBT ‘ane hy $39,200 


Seoomee —— 192 1920 whe weno 

otal tax rate 

Population 1o10 6, She 1920, 7,589 
NTEREST payable at Springfield. 


CHAUTAU UA ‘DRAINAGE AND 
LEVEE DISTRICT. 
i — is of Mason County. 
17 FA $153.000_Aug 1 ‘23-31 
TOTAL DEBT May 22 '22-.$200,000 
es wenaen 24,000 
CHICAGO. William E. Dever, 


Mayor; Martin J. O’Brien, Comp- 
troller. 
This Fang is in Cook Count In- 
. 4 1837; relncorp. pr. 23 
1 City on Apr. 5 1904 voted in 
favor of municipal ownership of 
street rallwa ays (V. iB ee - At 
election heid Apr. proposi- 
tions for the Eee bo street rall- 
ways and for the issuance of $75,000,- 
000 street rallway certificates car- 
i while the ore ition for muniol- 
street rallways 
°'g24. In a decision 
000 | handed down in the Circult Court on 
Sept. 15 1906 the legality of these 
6\certificates was upheld. The case 
was taken to the Supreme Court (V. 
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CHICAGO (Concluded)— 

83, p. 712), and by a decision handed 
down Apr. 18 1907 + oa a OV? 
were declared invalid. V. 84, 

949 and 967. At the April 1907 ses. 
tion ordinances granting franchises 
to the present street railways we 

y a vote of the people. 

826. The validity of che 
},000 5% deficiency bonds of 
1921 which were marketed by R. M. 
Grant & Co. in December 1921, anda 
portion of which has been yaid off 
(see below) was upheld by the State 
Supreme Court, which in its decid mn, 
after referring to Clause 5 of Section 1 
of Article 5 of the Cities and Villages 
Act (1 Hurd’s Stat., 1921, p. 326), 
added: “Our attention has been called 
to no provision of the Constitution, 
or statutes, and we know of none, 
which prohibits the issuing of bonds 
for general corporate purposes of the 
city.’’ For further particulars see 
V. 116, p. 2297. 


Ri then Refunding. 
oe = J-J $539,800..Jan 1 ‘24- 


torfoen. Refundin 
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1920. 1919. 


3 
Real est.1,166,211,873 1,174,665,872 
Personal 488,602,965 375,696,133 
Total. __1,654,814,838 1,550,362, (005 
—" tax 
rM) $22.90 $20.87 
Tne personal property  ¥ 1922 in- 


cludes railroad property of $73,788,- 
527, and ™ includes 4 76, 194 093 of 
the same roperty 2 , $78,155,- 
617: 1919. $76,337, S570 " The per- 


sonal property for 1922 also includes 
bank stock of $44,668,646 and 1921 
includes bank stock of $37,006,295. 
Beginning with 1909, property was 
assessed at one-third of actual value; 
formerly one-fifth. In 1919 the law 
was changed so as to make as 

value one-half the true value. 

The tax rate above given is that for 
city purposes only. In addition to 
this the several districts of which the 
city is composed are for 
thelr proportion of State and county 
taxes, and for certain improvements, 


"25 the city in its corporate capacity not 


being assessable for these purposes. 
The total levies made in these dif- 


ex a J-J $850,500- ag *24-°35 | ¢, ae 

uber donetage Building. ig innate mS 1021 ane 0a5 Were 
Department Buildin * Ane porn 

4s 15 5- FRET 000....Jan J ae a Pe 
4s’ J-J 436 900. Jan 1 °23-'35 ss agateips eorex os asia sd Bes ota 

Bat thing Be Beach & Playground. PRE rae x 7.87 8.21 

4s WF. ---Jan ] '24-'35 Hyde a 7.38 7.74 
alth ‘Department Bonds. Mr Se aga ak a a 732 7.74 

oF *T2 JJ $190,000_..Jan 1 24- 32 Pi ,) apeGaperteeten: 787 8.21 
14 J-J 95 000c..Jan | °24-'323 Ro mtd Park Se odie 6.93 Z. 25 


4s 15 J-J 455,000c_-Jan 1 '24-'35 
48g '15J-J 418.000.--Jan 1 ‘23-'35 
48s ‘17 J-J (520. ,.000g.Jan 1 °24-°36) > 


0 coy bool 1 1937 | 9 326, 400: 


Sew r Refunding Bon 
454 12 5d $90, 7 


pat 
— 
- 
ey 
oo 
oo 
SP SSE 
ee 
' 

' 
tay 
Py 
S 
ae 


4s 
4 Osneral I Corp. Purposes meee. 





J 25 
POPULATION seer 3 08. 7U5, 
"18, 2,622,414; ‘17, 2,547.201; ‘12, 
‘11. 2,189,525; °10 (U. 

Census), 2, 185, 283: 00, 1,698, 375; 


LINCOLN, PARK DISTRICT. 
Locate towns North Chicago 
and raved + 


2 an | °24-'25| 48 ‘11 M-N$244,000c_ me, & 1 '23 °30 
} 06 3 240, '000c- _Jan 1 ‘24-'26 58, 000c_. - y 1 193) 
4}48¢'08J-J = 272,000c- Jan 1 '24-'28\48 16 J-J 848,000c_ Faly 1 P 53°36 
4sg 08 J-J 897, “We Jan 1 ‘24-2 tt ae y 1 °23-’25 
4s g¢ ‘08 J-J /2.000c_Jan 1 '24-'27|53'21 J-J 2,000c__._July 1 1926 
4s ‘09 J-J 04 ,000c.Jan 1 °24-’29 3 5,000cJuly 1 '27-'31 
48 11 J-J 100.000..Jan 1 "24-2 660,000cJuly 1 '32-'41 
$9 §, ta ue ,600,000c Jan } °24-'33 North Town Bonds. 

s 7,650,000Jan 1'24-'40 


fe 400, ..Jan 1 1924 
Judgment Funding Bonds. 
4s g°04 J-J $235, _ Jan 1 1924 


000c_ - 
$359, £08 3 8 J-J 79. 7 --e 1 °24- 2s | Sink. fds. L. V. Par 


4, --Jan 1 '24-'27 
g ‘09 v3 68. 00Vvc..Jan 1 °24-'29 
4s¢ 12 J-J 360.000 Jan 1 °24-’ 31 


4s ‘19 J-J 8,000,000_Jan 1 '24-’39 
Street Improvement Bonds. 
48 ‘19 J-J $2,230,000_Jan 1 
J-J 2,311,500_Jan 1 
J-J 2,490,000_Jan 1 
1,769,000_Jan 1 
J-J 3,205,000_Jan l 
; 1,780,000_Jan 
48°13 J-J 922,000_Jan 1 
48s'19 J-J 2,130,000_Jan 1 
| Mun ciel Gham t Lightit Bd 
unicipa ree ghtin s. 
"16J-J $2. 545.000 ... "2 
> 92 J-J . 130,000----Jan 1 1934 
70, _.-Jan | ’25-’ 
oye Bonds. 
ow AM Fig 000¢. -— 1 ‘24-30 
we t aduct Bonds. 
48°19 J-J $1,011,000_Jan 1 34-'39 
en" ‘idge Bonds. 
43 yids 1$2.15).000 Jan 1 ‘24-31 
al 9 ah. ,480,000_Jan 1 '24-'36 
a! 12 J-J $2, oS. 700.-Jan 1°24-'32 
athin Beach Bonds. 
‘ $130,000 - oy 1 '24-"32 
ry 14 j-J 210,000_._Jan 1 °24-°33 
I orpenent improvt. Bonds. 
42°04 J-J $144,000c_..__Jan 1 1924 
yg 2 ll House Bonds. 
48°15 J-J $ 0.0008. ool 1 '24-"35 
Worthy School Bonds. 
48°15 J-J ,000c. Jan 1 °24-"35 
Gar rbase-Dis osal Bonds. 
4s $15 7 "24-'26 


17 J- 000_.Jan 
-_Jan 1 '24-’37 


48'17 J-3J 650.000 O08 - 
(See V. 112, p. 282 for maturity.) 
"San 1 °24-"37 


oys’ School Bonds. 
ast} * 395 208), Bon 
i Pg and Viaduct Bonds. 
4s ’22 J-J{ $170 We 
3, 230" '000___Jan 1 °25-"41 
INT. on bonds issued July 1 1908 
at Lilinois Trust & Sav. Bank, Chi- 
cago; on other city bonds at the City 
Treasurer’s office and at the Ameri- 
can Exch. Nat. Bank, New York. 


Bonds of 1893 and all subsequent 
es are payable in gold. 


-.Jan 1 1924 -” 


4s '07 M-N100,000c. May 1 °24-"27 
Lake View Bonds. 
48°03 J-J 000c . - - July 1 1923 
TOTAL DEBT Dec 31°22 2,986,000 
k ext. 700, ae 2 
Assessed valuation 1919.236.828,96! 
Total tax (per $1.000) 1920 _-...$5.89 
INT. on 4s of 1911 and 1916 at 
office of State Treas. and 4s of 1907 
at the foffice of County Treasurer, 
and on 5s '21 at State Treas. office. 


es lay SHORE PARK de BE gt | 
4s '09 A-O $12.000 


Tot. assess. val. '22 

Tax rate (per $1,009) 1 

Population (est.)  _aemey 
payable at State Bank ‘and 

Continen Comm Trust & 

Sav. Bk.. both of Chicago. 


NORTH WEST PARK DIST. 
4%s'12 F-A $1 yw 000_Aug 1 '23-"32 


ou 1924 

4s'14 J-J i 70. ‘000e. Jan "25-'29 

,000c. nd 1 *30-'34 

4s 16 F-A 92,000c_.Feb 1 '24-'36 

5s’'17 F-A 35000. Sept "25-37 

20,000__Jan 1 ‘29-32 

5s '20 J-J if a 1 1 sont 
Rate 

5s'21 J-D 100,000-_Dec 1 °35-’41 

BOND. DEBT Apr 1 23. $605,000 

I ot 30,000 

eee. Vas. 1GGR. occa 29,553 sth 


Tax rate (per $1,000) 1922.._$4.1 
INT. on bonds of 1912, 1914 — 
1916 payable at the National Bank of 
the Republic; on bonds of 1917 at the 
Secon Security Bank; on bonds of 
1920 at the First Trust & Savings 
Bank; on bonds of 1921 at the Pioneer 
State Sav. Bank. All the banks are 
located at Chicago. 
RIDGE AVE. PARK DIST. 
Z tt J-J $24,000__ Jan 1 24-35 


45,000 - 1924-1942 
BOND. DEBT May 822. $26, 
Assessed value, real estate_4,036,751 


Assessed value, personal _._ "B50, 487 
Tot.assess.val. ( act. , 21 4 »987,238 
Tax rate (per $1,000) 1 922____$2.60 


nN at eo § ee 
abd a Cont. & Com’! Nat. Bank, 


TOTAL BONDED DEBT.— IRVING PARK, 

Dec 311922. __ -$67. 126,800 |4348'11 J-J_ $72,000c_July 1 '23-'30 
OM, captains 4.207.700|4448'14 J-J_  75,000....Jan 1 1934 
EG appear e St ane 400 BOND. DEBT June 11 '20. $185,000 
fy Seat 45,875,100 | Assessed val., real estate. _17. 169. Oe 
a ae 35,408,700 | Assessed val., eo 

a 34.633, Other assessed prop ~----- 276 
a, 2 eR ws 34,762,800 | Tot.asses.val.1919( 44 act. 518.998" 046 
 g  peeepeae 31,924, Tax rate (per $1, ) 1919....$2.40 
Ss og) y apes: 30,009,500 es ery 1920 (est , icdad 40,000 
yon 1 ghy gona peat 30° S07 oo RIVE o weareoers ve. 0.. Cane 

i ea oipaii 897, R FOREST pare DIST. 

ns E Ee omiwenicauk 24,447,474 | 44%s8'16 J-J 

Jan: Ee  Sbpaatabacabe 38°70 000 }48'16 *S Cyne 00c_ _ .$1.500 y'rly 


ents outstanding Dec. 31 
1922, 2.81 ae 91 er 27; water pipe ext. 
3,549.78: warrants on 
iy 7,741.82; water certifi- 
cates, $3,270,200. 

CITY PROPERTY.—The city 
owns buildings and real estate AB a! 

on Dec. 31 1921, $245,690, 486.46. 


EQUALIZED VALUATION. 
1922. 1921. 


$ Hy 
Real est.1,176,570,644 1,178,985,784 


Personal ‘489,671,129 (528,831,836 
FS reagent 666,241 753 1,707 816,620 


City ta 
(per M) $37.76 $27.81 


5s '20 M-N 30,000. .$1 3300 earl 
TOTAL DEBT A r18°2 _ $38,000 
Assessed val. AK a 


sasemned val. personal. _._ 3g 423 
er assess. property ____. j 

Total assess. vale 1953 ~~~ 72,296 102 
Tax rate (per $1 OOO) 1 1921 aieatlostion 2.50 


Population in. in 1922 (est.)__.__. ,000 
payable at the wy AE s Trust 
& Savings Bank, Chicago. 


SouTH PARK DISTR AZ © 


Located in towns of 

de Park and Lake. 
4s 03 J-J $100,000c___July 1 1923 
4s 04 J-D 100,000c___June 1 1924 
4s ‘05 M°N15 }.000c- May l 24-(25 











4 "10 J-J $40 ,000c_July 1 °23-'30 COLLINSVILLE. 
12 3-3 310:000.-July 1 '23-'32| This city is in Madison County. 
4s "14 J-J 300:000~. july 1 °23-'34 | te 00 onds. 

w "15 F-A 78,000c.Aug 1 °23-'35 6s J-J $58,000. Yrly on Jan 1 
4s ‘16 J-3J 280,000__July 1 25-99 TOTAL DEBT July 1922. $58,000 
ri ‘20 ‘s D etki . 1 34 46 Po Giation 1910, 3 478; 1936-°9' 753 

; 0007 July 1 '23-"4 INT at the City ‘Treasurer's 


48°20 J-J1,836,000__July 
4s'21 M ,800 '000May 1 °24-"41 
So. Park Avenue Bonds. 
4s '21 i ARE 
(Due $1,000 May 1 1924 and $47,000 | 
yearly on May 1 thereafter.) 


Lake Front Extension Bonds. 
4s '21 _ 5 rlyM’y’. gg litirmary Bonds. 


$475,000- ,000y 
4s '22 “A-O 1 425 000A r 1°24-'42 48’08 J-D 500 ,.000c. June 1 ‘24-'28 
4s (23 | ¥-A2500, 000. Feb ho "24-43 | 413 ~ yh Bon _ -June 1 '24-"33 
r $100 000 $1: on ; . , 
4s’21 ...$190,000_$10,000yrly May1 48g °i1 J-D1.2 00,000¢_J’ne 1 °24-'31 
3°32 «nck .000-.June 1 '24-'42 486 15 J-J 650 000- July 1 °23-’35 
* ,000c_June 1 ats 


1 a 


coox COUNTY. 

Cook vouney contains the City of 
Chicago. ie 1910, 2,405,233; 
1920, 3,053,01 





'000.-Apr 1 ’24-’43|, Road Bond 
_Stadium Construction Bonds... 4s 42 “. 0780, et 5 Z 
* Parkway Pw Sag Sr gli i4s'20A-04,250,000__Apr_1 °25~'40 
"May 1 1924 New Detention Home Bo nds. 
TOT. BD. DT. Mar ’23_$13,378,000 | 4348'20 A-O 850 5 gl 1 °24-"40 
Assessed valuation 1922_948,526,129 
Population in 1921 (est.) 900.000 
INT. payable at Continental & 
Commercial National Bank, Chicago. Ofatir 
WEST Psi PARK DIST. 4s ' 
et i -O $150 Apr 1'24-'26 BD DT junel 33-0 
4s ‘06 De.Apr 1 24-'96 | thay warrants (add’l)- 
10 WeJan 1 '24-'30 Ass’d val., real estate_1,276,651.943 
5s "10 )__July 1 °25-" 40 | ‘Ass’d val., personal _ _- ‘439, 399 
on none sae 1 1 1941 Other assess. —-- 96, 857, 637 
Total anneanal tn 


‘23 “31 
3 , 
15 J-J 650 1 33-32 one Ls act.) a= lySl3s th Sigh 
> tf sa: , un x rate (per $ 
TOT. DEBT Mar 1 °23__$2,583,000| ~°. "Represents tax BF M. - ae 
act)350,026,580 | rants issued against 1923 tax levy. 
)1 23... - $7. 60| INT. payabie at County Treasury. 


Po Sew in 1920 (est.)..1.000,000 
Nat Bank Chicago.’ °TP°F? | COOK CO. FOREST PRES. DIST. 


48 6°16 A-O {$600 ,000c-_ ws Ag '24-"33 
CHICAGO HEIGHTS. 


40 ,000c~. 1934 

The city is in Cook County. Com- | 4s 16 M-S/1,440, 000- ine 1 93 34 
mission form of government adopted | ,000..-Sept 1 1935 
Feb. 15 1921. be "17 M-N 


= ,000-Nov 1 


& 





~ 


tea Bonds. lida 
48°05 g M-8S 750,000cSept 1°23-'25 
t ing, Bonds : 
°05 J-J J-J $50,000c- -Jan’24-'’25 
pend & Bldg. Bonds. 
$480, -~May 1 1939 
"$10,442,500 


*6,000, 





























be 17 Ape $2 Bondss Sept 1923-32 45°18 F-A | 720: 000- -Nov RL 
=== ~ sone = 
SOND. DEBT . i-y '22_- $180,000 | eal “"Feb 1 1936 


,000 
Floating debt 5,000| 4s 19 J-J {1,560,000_.Jan 1 ‘24-’36 


ent debt (add’l)_._. 170,000 000..Jan 1 1937 
i GE 16.000 | 4s °20 J-D ‘1,806, ‘000. July 1 93” 37 
Assess. val. real_.......-.- 2,372,142 80,000___July 1 1938 
Assess. val. a ahead at tg +t 4\%s'21M-N 1, 805 ,000- - - 1923-1941 


Other a. Pier FCT ccc 3,34 

Tot .assess .v aeeaeece-) - 4 650°437 
Tax rate (per $1,000)___._--_-- $8.69 T 
Population in Rape 19,653 | 


CHICAGO SANITARY DIST. 
This district was organized in 1889 
and includes the vf of Chicago and 
other territory, in all over 386 square 
miles. Bonds are all coupon in form 
but may be registered at option of | 


448'21A-O 1,900,000__ _-- 1923-1941 
435 aoe 8 1,¢00,000_Mar re °24-"42 
DEBT May *22--$1 13,640,000 
pat valuation ‘21 i. 853,.602.081 
Tax rate (per $1,000) ‘21____$10. 70 
INT. at office of Dist. Treas., Chi. 


—s Al HIGH § S.D. NO. 201. 
5s °22 F-A ($12. 000..__.Feb 1 1924 
238 ,000._Feb 1 gs 41 
































holder. ‘BOND. DEBT April 1923 $389, 
48 J-J_ $75 ---Te7 1 1923 | Total assessed a 1923 __16, 674, rst: 
4o-08 “a is. a -o 3 1923 Schoo tax rate (per $1 000) ‘23827. 50 
48°06 A-O 56.06 © Oct 1 25034 Population (estimated) - ----- fi 
. .000c..._-Oct 1 1925| coOK CO. RIVER PARK DIST 
48°07 J-J | 56,000c_-Jan 2 °24- 3a |4 s'18 s-a $75,000--July 1 "29-"38 
24.000c_.__Jan 2 1924 TAL DEBT.........- $160,500 
4s ‘07 F-A ay ss ay -Feb eb Fe a4 J aed Sa vaccimep cmap 6,269,866 
4s '07 M-8 (168 0000-8 t1 25. #8 coo cc (€st.)----------- 25,000 
° 96.000c...Dec 1 1926 P. “7 , RE 
4s 08 J-D a0* aane-*see t 23-°26 | 41.5°92 J-J ($30,000c_July 1 °35-'39 
00 I-D .S7B D000 Denk aaa! | 5,000c_..July 1 1940 
48°09 J-D 875,000c. Dec 1 '23-"99| honn. DEBT Sept 1922- $108,000 
48 .10 J-J 200,000c.July 1 '23- ‘30 Assessed value...........2. 485 
, 49 a0 =. | rad Population (est.)......_....-4,094 
48°11 M-S 450.000c.. Sept 1 °23- 31. INT. at the Harris Trust & Savs. 
4s '15 J-D 1,300.000__Dec 1 °23-'35 | Bank, Chicago. 


3 
4s ‘17 A-O 2,250,000_-_Apr 25 °24-37 ete ae 
4%s'18J-J 2,000 gop I 93-'26 COOK co. SCH. DIST. NO. 36. 
5s °20 M-N2.000,000c N 27-"30| Post office is Winnetka 
$y Pa '27-"32 443'12 M-N 28,875c- May : "24- b+ 





5s '21 J-J3,000,000c- 
5s 21 J-J 4,750,000__July 1 °23-'41_ | £48 15 A-O- .8,500c- pee 4 "24-35 
5s °22 ov (6.00 ,000__July 1 '23-°40\5s ‘18 M-N 28, - ay 1 '24-'38 
: 140,000___ July 1 194] | Bie 21 a 83,000 __-_- 1923-1942 
4s °22 J-J3,000,000__July 1 °23-'42 | 4)4s8'23 F-A_ 18,000 ----- 926-1943 
4s ’°23 J-J{2,844,000- - a ’25-"42 |4%s'23 PA 45,GO occoe aoey toes 
156.000 1 1943 | '4%s'23 F-A_ 13,000 __--- 31-1943 
2s '°23 J- (4 ,734 00eTuie 1 °25-'42| BOND. DEBT Jan 1923_- 13242, 500 
266 .000c_July 1 1943) Assessed valuation 19 .3._$5,006,684 
BOND. DEBT way 1 “sae. 929,000 | Tax rate (per $1 (000) 1923___-$33.90 
Floating debt (add’l) 3.264.000 | Pop’n 1915, 5,058; 1923 (est.), 8,088 
Total equal. val. 20) jet 784. 466.315) NT. payable at Harris | rust & 
District tax r $1.000) 1923_$4.00 | Sav. Bank and Merchants’ Loan & 
INTERES at office of Treasurer. | Trust Co., Chicago. 








CLARK COUNTY. 


Sieueiw Gent i Sihecehall. cook COUNTY 8. D. NO. 39. 


-July 1 *28-’29 
cage assessed calee Soo i? j052. 130 





.O.is Wilmette 
Road Bonds. BOND: DEBT Apr 18 '23- $167,000 
> 10,000. _..July 1 1923 Assess. val. '22 (% act. oes ** 634.313 
5s ‘19 July { 22,000._July i ‘04 25 | Tax rate (per $1,000) 192 22..--$1 .00 
ae Oo 000. -July 1 '26-'27 | population in 1922----------- 9,412 

BOND. DE May 1922. $92,000 


COOK CO. SCH. DIST. NO. 76. 


ax rate 1,000 4 50|\ Post office is Evanston 
ND. grt Apr 1923.. $82,500 
Population 1980. $3. 51 1850: 21,165 4 O ‘val. "22 (1°2 ag be <6. 523 864 





COLES COUNTY. 
Charleston is oe ll seat 
Funding Bonds a Shed 

55 + 


r $1,000 
School tax (per T pa 


~~ 4 in Kvanston. 
at City National Bank. 




















4s 07 July $53.45 123-27 
BOND. DEBT Apr 1920... $77,637 | COOK CO. SCH. DIST. NO. 97. 
Total equal. val “1923-18, "833| Post officeis Oak Park.  —s_ 
‘$M .59|\ 4811 J-D $30,( Oe J'ne 1 '24-"25 
Po spulation 191 on 1910 34 B17: 1920- -35,108 444812 J-D 60.0¢ Oc. -J'ne 1 (25-"28 
at State Praas. of $325'14 J-D 40,000.-June 1 ‘24-'27 
COLES CO. SCH. DIST. NO. 100. |4s14'16 J-D 70,000. -June 1 '28-'31 
Mattoon 5s °18J-D 80,000..June 1 '31-'34 
4s "12 J-3 $54,000--July 1 '23-'31/58 '203-D_ 90,000--June 1 "34-'37 
4348'16 3-3 {21.000.-Jul y 1°32 34 15,000. -June 1 "24-26 
5s ‘20 J-J_105,000.-..--.---1939 |434s'22J-D } 45,000--June 1 '28-'36 
BOND. DEBT Apr 23°23 $186,000 33,000 -__ June 1 2937 
Mnking fund. -- ----——.--- 3.807 's3 FS os She tered I + oe 
Assess. val. tual) ’ 
School tax’ (per $1,000 1900) 1923 .$4.00| BOND. DEBT June 1°23 


Population in  1923° — ) 

. on 4%s and 4s payable * 
Nat. Bank of Mattoon; on 5s at. 
Nat. Bank of Mattoon or Nat. Bank | 
of \Yepublic, Chicago. | 





act.) __17,320,665 
Tax rate (per $1, ) 1922 .00 

ii ed ie 9,860 
REST pages at the Illinois 
me & Savings Bank of Chicago. , 














JUNE, 1923.] 





ILLINOIS—CITIES AND TOWNS 


1741 








COOE ee. SCH. ag . i on 
0 $28 ,000c.J 


bah 
oh Keres 
eh tee 


. ‘ 30 
20 ,000_June 15 °24-"31 
A 60,000..Oct 1° 
M-N220,000_.Nov 1 '35-"40 


First Trust & Savings Bank. 
COOK COUNTY 8. ae E tees 170 


Floa* ing debt (add’])_.___ 
Assos. val. (% cee”? a. 379,301 
£ ol tax rate (per $1,000) '23- $4.00 
Pu pulation, 192 20. 19.64 


CRYSTAL LAKE | COMMUNIT 
HIGH ty eof 
This district (P ea Lake) 

McHenry Roe 


is in 

$10, O00e. July 1 1926 
§s °22 J-J 120,000c- July 1°27-'36 
65,000c- July 1 '37-"41 
BOND. DEBT Dec i922. $195,000 
value 1922.____ __3,946,521 
INT. at the First National Bank, 

Chicago. 


CUMBERLAND CO’ COUNTY. 
peep A — is Toledo. 


Road nds. 
5s °19 yee "$66, 975__July 1 '23-’28 
BOND. D 12s Gad ‘23. $66,975 





ANVILLE. 

This city Is in Vermilion County. 
Incorporated Feb. 3 1839; became 
a city in 1867; re-inc. Mch. 17 1874. 

Bridse Bonds. ‘ 
5s’ ~* J-J o% 258..-Jan 1 °23- * 
(See V. 100, 750, for m matey 
5s 0 “j-J 933. 700c..Jan 1 °23-'4 
ae 111, . 2156, for maturit 

OND. DEB aoe ‘1921 $310, 
Assess. Vv 21 (1-3 act.) .15 5,696,000 
P = 0 i lie eae Eap of 
T. at Danville Nationa: Bank. 


LS 


Chicago, and | - 


5\%s June{ $6,000c__June 1 1925 


000c_June 1 '26-37 
BONDED D ? 


(?) 
INT. yen dg at the Harris Trust 
& Savings k, Chicago. 


ty TOWNSHIP. 


is township is in Lee County. 
Roa Bon 
4\%s J-D $57,000._._Part yearly 
BOND. DEBT May 28’'23-. $57,000 
Assess. val. 192 re Oe ,696., wii 
Tax rate (per $1,000) 1922____$60. 
Population 1910, 9, 19%, 1920, 9, 538 
DOWNERS GROVE TWP. 8. 
This district (P. O. Hinsdale) is .- 


Du Page Count 
5s "16 J-J 000c..Jan 1 °24-'34 
BOND. DEBT May 1920. $75,000 
Assess. val.realestate’19.. 125.000 


0|\DU PAGE COUNTY. 
Sher y= is og county seat. 


oad Bon 
4 416038 "23M-N$600 _.May i '24-"43 
DEBT ia 1 '23 





ay, 00,000 
640 | Ass’d ae "22(abt.6 ach) 27 478 ri 018 


State&Co.tax(per $1 


Y | Popula’n 1910. 33 432: 1920, 1D, 1120 


NTEREST at Chicago. 


EAST LIVERPOOL DRAINAGE 

DISTRICT. 

This district (P. O. Lewistown) is 
in Fulton County. 

Drainage Bonds. ial 
$47, mae 1 '24-'26 
1 -.-Aug 1 1927 
47, 100- ee r "28-30 
| 16 000...Aug 1 ieee | os 
TOTAL DEBT April i953. "S142, 000 


a oe tard mw, HIGH SCH. 
his district (P O East lt < is 


in ‘Wancwall ay Tul 497 
 0G0c. uly 1 - 


+3 Oo0G July 1 '28-’32 
,000c_July 1 bc hdl 

BONDED DEBT.___._.-- ?) 
Prin and int at Continental & 

Commercial Nat Bank, Chicago 


EAST 8ST. LOUIS. 

This city is in St. Clair Co. Ineo. 
Feb. 16 > re-inc. Aug. 28 1888 
0 Commission government adopted 
Nov. 6 1917. 

Park Bonds. 
5s '19 s-a $100,000 ._._- 1935-1939 

Basin Construction Bonds. 


6s °18 F-A ; 














DANVILLE SCH. I DIST. 
This district is in Vermilion Co. 
School Pullding Bonds. 
414s'22 J-J $710,000__-_due serially- 
TOTAL DEBT. May 24 ’23 $806,500 
valuation 1922-23 


>; Rega 15,906 ,97 
School tax (per $1,000 '22-’23_$27 .50 
Population (est.)..........-.- 40,000 
DECAT 





This city. is the county seat of 


16s 21 - 


“Funding Bonds. 
,000_._.due serially 
Refu Bonds. 

4746.5 Rept 712, 500c.. Sept 1 1928 
GEN.BD.DT. May 24’ 23 $1,149,000 
Oks | demmeteaete debt (add'l), 

approximately 


54 680 
5| Assess. val. real estate. ---14, 477. 55D 


Assessed val. personal. _..- 043 .637 
Other assessable rs “_ "491.129 
Total assessed value 1922.24,012 321 
Total tax (per $1 .000) 1922___$88. 20 





Macon County. Incorporated Mch. 
2 1839: reincorporated Apr. 21 1881. 
Com on overnment adop 

Jan. 17 1911. Pop’n 1920, 43, B18 

Water-Works Bonds. 

48 ‘06 A-O $20,000c_Oct 1 23-28 
4s ‘09 ee. 26, ~--Oct 
5s °13 -O 135,000..Oct 1 
4\%s'16 a 712,000. ._.Oct ; 1 


é 20,000... 
58°18 M-S 225,000 
Water Impounding Bonds. 
5s ‘20 A 0,000___Oct 1 '23-'39 


Popa con 


"33 175 } M-N200. -000c 
J-J 100 


in 1920 (Census) . .66,740 
REST on refunding bonds 
by the State Treasurer at Spring- 
field, Ill. 


EAST a. Pe Ay UIS PARK DIST. 
4%s'10 F-A $25,000c 


Oude 
# 


s 419 
5s °21 
5s °22 


100,000__._Sept 1 1939 
184,000__._Aug 1 1938 
75,000__._June 1 1942 





Electric-Light Bonds. 
4s A-O $76, -Oct 1 '23-"30 | 
SOND. DEBT May 1923 5508. 000 | 
Sinking mins al ceeecececce- 9,430 | 
Dee ee, a 7,04 1.342 
Total foal , $1,000) igsi/°§23 80 | 

INT. on all bonds payable at. 





Milliken National Bank. EA 
TUR | 


DECAT SANITARY DIST. | 

40.000..May 1 °24-'25 
5s "20 M-N‘100.000_.May 1 '26-"35 

6§60.000_.May 1 °36-" as 

4\%s'20M-N 410,000__May 1 '23-’ 
BOND. DEBT Aug 1923. $850, 000 
Assessed value lade -19,196,783 | 
Real value (estimated) -_-_-_50, 000, 000. 
Population in 1920-_-..----_-- 47,540 

Prin. and int. at the Milliken Nat. | 
Bank, ecatur, or at First Nat. 
Bank, hicago. 


DECATUR SCH. DIST. NO. 82. | 
4s ‘19 M N$135,.000c_.-.--___ 929 | 
bs '13_ M-N 2100,000c- “Nov 1933 


s'17 M-S 225,000 ___-_- 23-1937 | 
C or maturity see V.104,p - 8772 
5s °20 F-A$135,000_ “Aug 1 °23-"40 | 


BOND. DEBT May 28’'23 $602,500 


city of St. 


5s °22 
BOND. 


s-an (20,000c_Sept 1'33&’'36 

5,000c_Sept 1 °37-’41 

DEBT Jan 1°23. $759,000 

valuation 1921.27 0359 000 
T. payable in East 8t. Louis 

at illinots £ State Trust Co. 


ST SIDE LEVEE & SAN. DIST. 
This district (P. O. East St. Louis) 
is in St. Clair and Madison counties, 
‘and embraces what is known as the 
**American ee opposite the 
TOTAL DEBT April 1923$1 ,500,000 
Assess. val. 1923 (% act.).42,276,600 
+Tax rate (per $1, 0) 1922___ $13.80 
‘Population in 1923 est.) .-- -150,000 
NT. payable at Pont EEE s office. 


3 (oo Psy 1 1932 








ELGIN. 


This city is in Cook and Kane coun- 
ties. Inc. Feb. 28 1854: re-incorp. 
Oct. 18 1880. Commission govern- 
ment adopted Jan. 21 1911. 

Water-Works Bonds. , 
(48g °07 J-J $58.000c. July 1 °23-°27 
5s A-O 125,000._Apr 1 °'28-"40 

Bridse | Bonds. 


OES) See eae 201.000 5s ’ uly $45,000. July 1 '23-°37 

eae val. 1921 (abt. BOND. DEBT Apr 23 i922 $237. 000 
a ND ee 300,000 | Sinking fund (water)... --- 235 

hool tax (per $1,000) 1923."$36.00| Assessed val.. 1922..----i3, 57'798 

Po ulation 1923 (est.)_..---- 50,000 | City tax rate (pe r $1,000) '22_$68.20 

oo at Harris Tr. & Sav. Bank, | ‘Pont 1910, 25, O76: 1920. .-.- 27.454 

payable at City Treasurer's 


DEERFIELD. -SHIELDS TOWN. 
SHIP HIGH oe etek DIST. 
This district (P.O. Highland Park) 

is in Lake County. ‘It comp the 

townships of Deerfield, West Deer- | 
field and the south part of Shields in 

Lake County, and includes the cities 5s 

of Highland Park, Lake Forest and 

=e eo ° 

aft? A°O/$10,0000-4 re 1,,1024 

s p 
‘ 20 .000c. °25-'34 


BOND. DEBT May 22’ Ap § $130, Ope | 
Assessed var 1922_$13,712.6 
School tax 1,000) 1922. $13, 49 | 
Po ation O79 0 (est.)-_.-- 17.285 | 

T. at First Trust & Savings 
Bank, Onticago. 


AVAN COMMUNITY HIGH 
DE CHOOL DISTRICT 
This district is in Tazewell and 
Logan counties. 


office. 


‘ELGIN VerOr SCH. DIST. NO.46. 
School Bo 
4s 10 J-J $10, *000c.. July 1 1923 
5s 14 140.000. July 1 '23-"33 
120,000__Apr 1 °33-’39 
BOND. DEBT Apr 18 '23. $270,000 
‘Tot. ass’d val. '22 Wey; act.)13,786,553 
School tax ( $1,000) 1922. _$27 .50 
gs Popaiie, n 1922 (est.)_.--- 28.000 
payable at Elgin by Town- 

ship Treasurer. = 


‘ELLISVILLE COMMUNITY HIGH 
SCH. DIST. NO.2 
This district (P. O. Ellisville) is in 





‘Fulton County. 


j-J oF Ss ag rae 

m ’ JU y 

je “31 8,000¢-July 1 '34-'37 
10,000c_July 1 '38-'41 

GEN.BD.DT. Apr 19°23. $31,000 





Floating debt (additional) - 590 
Assess. val. (30% act.) '21. 759,000 
Actual valuation (est.)___ 2,000,000 
School tax rate (per $1,000) "21 $6.70 
Population at present time____1,800 

NT. payable at the First National 
Bank, Chicago. 


ELMHURST SCH. DIST. NO. 46. 
School Bonds. 

5s "18 -... $35000._July 1 °23-°29 

5s °22 60,000. _July 1 °23-’32 

TOT. DEBT Apr 23 » Seah .$95,000 

Assessed valuation 1921 ._ $2,017,956 

Population in 1922 (est.)...... 5,700 


ay TWP. H. a. ~ 375. 
Ss district +o. aso) is in 
Woodford County. 
School-Building Bond 
54%s'19M-N/{ $8,000c- May 15 '24-25 
70,000c_May 1 76-39 
singh Has 19 30000 
BOND. DEBT Apr 18°23 $199 
Assessed valuation, 1921 
(about 1-5 actual) Rae 3,984,516 
Tax rate (per $1,000) 1635-2817 30 
Population (estimated ted) 3,000 


EMPIRE TOWNSHIP H. 8. D. 
This district (P. O. Le Roy) is in 

Mec n Coun a3 

58 ‘19 F-As$12,000c_Aug 1 


'23-'25 
.Aug 1 '26-'39 
5s F-A $12, 000-Aug : °23-"28 
33,000_.Aug 1 '29-’39 
BOND. DEBT Apr 7 '22_-. S g127. 000 
Assessed value 1921......- 2,517,087 
EVANSTON. 


This city Is in Cook Co. Inc. 
town 1863: village 1872: city 1892. 
Lake Shore Impt. Bonds. : 
68°15 J-J .July 1 °23-'26 
tke ng 


1, Buildin 
M_N $16_000c. Nov 1'23-'30 
A... Bos 44 


va > 
48°13 J-J $135 000... July 1 °23-'32 
isbrary. Bonds 


4s °04 2.100e- - July 1 1923 

48'05 J-D "23-24 

4s "07 A-O 33 ‘000c_ Apr 1 °'24- FF 
care Dept. Bonds. 

5a °93-'24 


10 00. _Jul 
SOND. DEBT 4 “pr 18 "23" $250" 100 
Mortgage outstanding 
Assessment debt (add'l) ~. 594.874 
RUPE BPMIDE wceccceus ‘ 
Sinking 


i Le 
Assess. val., real estate__.17, 149° 407 
Assess. val., personal_._. 4,381,363 
Other assessa le propert 566,699 
Tot. ass’ val. '22 rf act.) 22 ,097 469 |5 
Total tax (per $1. )1 --- $93.90 
Population in 1920......-.-- 7.215 


INT. at office of City | Re edn 
EVANSTON PUBLIC SCHOOL 
DISTRICT N 
y pal DEBT April 24°23 $432 ,000 
Assess. val. '21 Cin at gad: 580,250 
School tax (per 


Population in 19 
NT. at First Nat. Bank. Chicago. 


EVANSTON TOWNSHIP HIGH 
SCHOOL DISTRICT 
This district is in Cook County 
4 4s'22 s-an$500,000. _July 1 24-34 
(For amount due each year see 





116, p. 942) 
BOND. DEBT Feb 1923. $500,000 
A FB ARS ES Ae Sag 22,097 ,469 
mR 4 a Evanston State Bank, 
FAIRFIELD. 
—— city is in Wayne County. 
epi RRS PAE 
~ Sewer Bonds. 
ii a a 
Wieser Bonds. 
5s ii a a el 
#. son 15.68 wecccccccccece 
“Paving Bonds. 
TOT. BD. “DT. ‘Ma 1922 $52, 18 
Assessed valuation 1921... 907.21 


Population in 1920 ¢¢ (Census) ...2, 
PIP. O- Ohristo co. 0. 8. D. NO. 34. 








pher. 
8°19 ~. $24 00. July 1 '23-'34 

FONb T June 6°21. $29,000 
Pisstie, Geke Tad. weil ; 
A i val. real ¢ estate... 721,000 
Assessed val. personal. -.-_- 
Tot. ass’d val. (50% < )’201,134 1000 | 
Tax rate (per $1 ,000) 192 0._-.$20. 
Population in 1920 S arieienaies deal 3.000 








EEPORT 

This ony is in aie Deapmennes <2 Count 

tire D a D — tB i. “ 
ment Bon 

10 depar 9.000c... May 1 1930 

4 oie J-IdD 25 000c. - Dee 15 1932 


we t 
«Ret adit , aaa 1 1925 
efundin onds 
s'10 F 2.000c...Aug 1 1930 
& N. BD. ‘OT. Mar 31 ‘23 $101, 000 
Assessment debt (add'l)--- 215,500 
Ae me A i. dncknwede 205,630 
NS lage FEE ELE LI LEG 62,900 
Total ass’d val. '22(% act. yA 955,655 
City tax rate ( $1,000) "22-$21.00 
Total tax rate per $1 000) 159 $68.50 


Pop’n 1910, 17.567; 1920. 19.669 
NT. at City Treas Treasurer's office. 


FREEPORT PARK DISTRICT 











4348' ll F-A $39,000c._Aug 1 '23-'30 
fs °19 J-J 46 me -quly 1 °30-'39 
§s°23 J- _.June 1 '34-’4 





GALEN 
This citys in Jo Daviess County. 
Water-Works Bonds. sen 


$2,000..May 2 

4348'17 M-N{15.000.2May 1 '25-'29 
16.000- ' 

20;000..May 1 °34-'37 





.May 


4|58°22 J-J 


' GRANITE 
NO. 


hy Assess. val. 


l *30-" 33 A 


 euinmeneninamemeeemmanantil 


GEN. BD. DT. May 24’23 ,000 
Water debt (incl. ted i ili $3. 
10,700 


ent . sal « oe 
Floating debt (add’l)_____- ° 

Total assess. val. ’2 aa ( Rect) 1488 ots 
Total tax rate (per $1,000) '22.$66.50 
Population in 1920( Census) ...4.742 








GALESBURG. 
This city Is in Knox County. Inc. 
Jan. 27 1841; re-inc. July 20 1876. 
a aiding Be Bond Ss. 
05 7,500c...Aug 1 1952 
ater Bo BG 
4\%s'10 J-Da$75, oe-+a- ee 1 1930 
4%s'15 M-N 13, 1 °23-35 
BOND. DEBT A r a 03 go4h 000 
Assessment debt (add , Sipe 86,125 
Floating debt (add’)) - - - - - - 144,319 
ae funds—General - - - ” ret 
Water di Se a cantiimnene 14,000 
Assessed val., real estate_- .7,816,930 
Assessed val., a: 007,131 
Sarg sd val’22 | pepe 204 
ot tax (per '22 ( act 
Total $1,605 i ‘j . ae “00 
Population in i a ine de anil 
INT. Msee marked an "a 
Chem. Nat. as. es Be 
GALLATIN COUNTY. 
County seat is Shawneetown 
Road Bonds. 
$14,000.._..Nov 1 1923 
6s "20 J-3 4 15,000...-Nov 1 1924 
‘000. ..-Nov 1 1925 
BOND DEBT Jan 1 *2i1_. $115,000 
Total equal. val. 1922___-3,660,830 
Tax rate (per $1,000) 192 20..-$40 00 
Po ulation ia Fa 5 aababerte. 4 000 
n and int at Basthesias & 


Commercial Nat Bank ef Chicago 


GENEVA ee DISTRICT. 
This district (P. O. Geneva) is in 

Kane County. 
$2,000_._Apr 1 '28-'29 
5s °23 Aprl 3,000._Apr 1 '30-’31 
5, pre 1 '32-"33 
30,000.-Apr 1 '34-"43 
y pbb it DEBT March {933 $62, rt 
~opulation (estimated) 
. at the Harris Trust & Sav- 

ings Bank, Chicago. — 


000 GILLESPIE COMMUNITY H. &. 
D. NO. 180. 


$80, Boe. July 15'24-'39 
r18’22. $80,000 
2 Apr % act.).2 666,276 
Population 1922 (est atic cick 6, 
at First Nat. Bk., Chicago. 


GRANITE CITY 'Y PARK DIST. 
This district (P. O. Granite City) 
is in Madison Conese : 
$16 000° July 1 °24-'27 
15, ‘000__July 1 ’28-'30 
14:000--July 1 °31-"32 
90,000__July 1 '33-’41 
BOND. DEBT Apr 2/1 '23_ $135,000 
Tax rate (per $1,000) 1922. $5.00 
INT. p Sri oma at the First National 
Bank of C 


a DO. COM. H. 8. D. 


P.O. Granite Oity ; 
5s ‘20 F-A$285 000. Aug 2 °23-"40 
(See V 111, 


1678, for maturity ) 
BOND. DEBT Apr 7 '22__-$285,000 
Assessed value 1921._...-.- 6,346,37 1 
— on 1921 nt mane 
nd int, at Picst Nat. Bank, 
Granite City. 
HAMILTON. 

This city is in Hancock County. 
Commission government adopted 
Aug. 1 1911. 

BOND. DEBT May 13 ’21 $30,000 
Assess. debt (add'l)... .-- , 
Floating debt iS ". SPSGges 

°20 (i acs art 235 ‘000 
Tax rate (per $1,000) 1 0. ..$39 00 
Population 1910, 1 27: 4900-74 "698 


HARLEM CONS. SCH. DIST. 
This district (P. O. Rockford R. 9) 

is in waneoen County. 

}.s . 

Building Bonds 





~ —-——- ——--—-—- - - -— = 2S 


Floating debt hak 
Tot.ass'd val. orate act.)..1,112 ‘695 
Sch. tax rate (per $1 ,000) 23 $29.98 
PRE . a nowtwcameneanmete 1,800 


HARRISBURG G TOWNSHIP. 
This township (P. O. Harrisburg) 
is in a County. 


Road Bonds. ~* 
5s ore M-N$150, 000..May 1° ry 34 
TOT. BD. DT. June ’23___ $150,000 
Equalized valuation 1922- -.3, 349" 000 
Population (estimated) -- 5.000 

NT. at National Bank of Com- 
merce, St. Louis. 


HARTWELL DRAINAGE AND 
LEVEE DISTRICT. 

* This district is in Green County 

6s '23 F-A $190,000c_Aug 1 ‘34 43 

BONDED DEBT Dec 1932 $287 ,950 
INT. at Continental &*Commer- 

cial Nat. Bank, ', Chicago. 


HARVEY SCHOOL ZOOL DISTRICT. 


TOTAL DEBT Apr 1923_-. $108,500 
Floating debt....-..-.----- 100, 000 
pastas. hay = 1921 (1-10 act.)2,183,11 

Tax rate (per $1,000) 1922--.-- 4.00 
Population [tt nipshananeonwe ,050 


HAVANA SCHOOL DISTRICT. 
This district is in Mason County. 
68 ‘15 J-J $27,500..--July 1 1 
TOTAL DEBT July 5 '10.-333. ,000 
ssessed valuation 1919---~-. 9,739 





Population in 1920 (Census).-.-.4, 32g 
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ILLINOIS—CITIES AND TOWNS 


[ Vo. 116. 








HILLSBORO. 
This city is in Montgomery Co 
Incorporated in 1855. Commission | 
government adopted Feb. 14 1911. 
Refundin onds. 
5s '°23 J-J a oh dae 1 1943 | 
(Opt tional Jan. 1 928.) 
BOND. DEBT Apr 25 93 . -$5 D 000 
Assessment debt (add'l) 25. 
Sinking fund 
Total val. 1922 (% actual) -_1, 709. 000 
Total tax rate(per 80 


$1,000) *20.$22 
Population 1910, 3,424; 1920-.5,074 


INDIAN GRAVE pee. DIST. 
This district (P. O. Quincy) is in 
Adams ewe 
aeping e 


> 
6s °20 


J-J 
Ry Ey 6. 0 
TOTAL DERT Apr 192: 3_ $363.1 
Population in 1920 (est.)_.....-- 500 
NTEREST payable at the Lllinois 
State Banx, Quincy. 


JACESONVILLE. 

This city is in Morgan Co. Incor. 
Feb. 3 1830; re-inc. April 4 1887 
Commission government adopted 
Jan. 31 1911. 

Power Plant Bonds. 
5s ’20 sa {$3 000_...Mar 1 1924 

32,000..Mar 1 °25-'40 

8°20 J-J 27 ,000 
Filtration Plant Bo 

$1 ,000- 


58°20 sa 
Fu unding E Bond 


5s ‘19 
1, Refunding 
J-J 


nds. 

Mar 1 1924 

30, 000. Mar 1 '25-"39 
Mar 1 1940 


ond 500. wid 1 °23-’39 
‘Rea. earl 

O0dr-duly 1 °23-'24 
.--July 1 1925 


y 1 °23-'39 


4,000r 
Water Works ‘Bonds. 
58°18 J-J 000. Jul 

BOND. DEBT April [923° $297 ,500 
Assess. val. '21 3 act.) 6,614.82) 
City tax (per $1,000) 1922 $6.58 | 
WNT pas in 1920 Pha --15,713 | 
OD eg at State Treasury, in 
ity at American Exchange 

Rd Bank, and at City Treasury. 


JECESONVILLE SCH. D. NO. 117 
This district (P. O. Jacksonville) 
is in Reorenm County 
6s °21 F-A$119, 000... Feb 1 °24-"40 
(See V. 112, p. i053. for maturity.) 
tRefunding Bonds. 
‘$20 ,000c _ Feb : '24-'28 
56°22 F -A4 42,000c.Feb '29-"34 
66 ,000c_ Feb 35-40 
BOND. DEBT Apr 16 °23- $315. 000 
Sinking fund 
Ass'd val. '23 (% act.)__..6,409,4 
Sch. tax rate ( . 
Population 19 5, 
Interest at the Harris Trust & 
Savings Bank, Chicago. 


JERSEYVILLE. 

This city is in Jersey County. 
Commission government adopted 
Feb. 20 1917. 

Funding nonds.. 

TAL DEBT May 29 '20. $32,000 
Population in 1920 (Census) ...3,839 


JOLIET. 

This city is in Will County. Ino 
Feb. 26 1845; re-incorp. Aug. 5 1876. 
Commission government adop 
Fe fi nadie | Bonds 

efunding Im povemens on 
63°14. A-0/ $33,000. Oct 10 23-33 
000---Oet 10 1934 


s. 

3 B00, June 1 °24-'34 

improvt. Bonds. 

,000c..Apr 1 '24- "30 

8°14 J-D 36.500.June 1 "24-"34 
ater Refunding Bon ds. 

4 8 14 J-J $30 ,000- =e july 1 
treet Incinerator | 

4\%s' Ay J-D ; 


bab gf debt beg .) 

pec. assess. dt. __.....__ 1,206,200 

Assess. val. real estate,... 8.939.780 

. val. personal 

Other assessable property. 5:'7,235 

Tot.asses.val.'23(4% act.).12,925,378 

Total tax ' $1, 923 .. $94.80 

ip 1010, 34.073; 1920, $8.40 

on water )at Wi Oo 

waar —- Joliet; on all other bonds 
at the City Treasurer’ s office. 


JOLIET SCHOOL piet RIOT. 
This district (P. O. Joliet) is in 

Will County. 

5s ‘18 tes $60,000-- -$10,000 

$20,000. July 23 & "30 

000. Jul Joly 1 '24-'29 
180 000° -Faly | Bis 
7 July 1° 








58°19 J-J 


68°20 J-J 


a9 

90,000. _Jul 
BOND. DEBT May 28’ "0 ¢ $7 
Ass'd dovcg "22 (% act.)___20,034 ‘680 


te (per $1,000) 1922____ 
Population 1 1919 585.42 


JOLIET La Lg _aIGE neon. DIST. 


This is in W ante. 
6750, 15 ay $30, Oe se 1 °25-'27 
816 J-J 70 ,000c_. Jan ; *28-"34 
J-J 500,000__July 1 '25-'34 

BOND. DEBT May 28 °23 $600,000 
Ass'd val. '22 (\% act. ee 103 rts 
School tax (per $1,000) "22... $5.42 

Population in 1920 - 63,84 


,000....Jul 
B IND. DEBT Apr i6 ‘23 $115,000 


Stuart & Co., 


°| 4368'17Junel ($13. 


"23-"34 | 5s 


00| Scnoe 


3'468.363| LA 


0 BOND. 


0| P.O. Ha 
5s ''20 J-J $1 


| Assess. val. '22 (\% act.)_.35,968,797 
+Tax rate (per $1,000) 1922. _.$26. 70 
Pop'n in 1521 (est.). 19.000 to 12.000 
le SENT on 4s of 1912 at the Mer- 

ts’ Nat. Bank, Aurora, and on 
4s r* 1915 and 1917 at Halsey, 
Inc., Chicago. 


ri KANE CO. SCH. DIST. NO. 131. 
.O.A 


. Aurora. 
M-N$115,000c.May 1 °24-°35 
oo 8 ono ol USS-2008 


$313,000 
.10, 398" 195 
1922 _. $30 00 
Soutien fn i 1923 (est.) 

iNT. 


—_— 7 , 
at Town Treas. office. 


COUNTY. 
County seat is Kankakee. 
Court-House Bonds. 
is s-a $6!) 70. _July 1 "23-°30 
BOND. DT. May 28'20.. $90,000 
Tetal equal. value 1922_ 25,933,360 
County tax ( per $i ,000) 1919. .$7.70 
Population 1 10, 40, 0, 40,752; '20. 44,930 


KENNEY 8CH. DIST. NO. 117. 
This district is in De Witt County 


5\%s'20 F-A "35 
2.000c.Feb 1 °36-'39 
BOND. DEBT June 5 '23_ $110,000 


Tot.assess.val.’22(% act.) 2,203,000 
Sch. tax rate (per $1 ,.000)-____ .$1.33 


KEWANEE. 

This city is in Henry County. 
Commission government adopted 
Jan. 24 1911. 

Water Bonds. 
4%s'16 M-S $52,530 1923-1936 

lectric Light Bo 
4%s'22J-J {t$l 19 ,000eSuly 1 °24-"40 
t6 ,000c a 1 1941 
TOTAL DEBT P< 1922_ $247 ,500 
City tax (pe val. 1 + 953 993 
y, tax 
| Pop'n 1 1016°9. $1,000 1920__.. 

ial Int. at the Continental & Com- 

ercial Nat. Bank, Chicago. 


KEWANEE SCH. 1 DIST. NO. 561. 
This district isin Henry County. 
School wiry: Bonds. 

5s °22 A-O/$140,000__Apr 1 *25- 38 

60,000__Apr 1 "39-42 

TOT. BD. DT. Oct 19°22. $226,000 

Assessed value 1922. _.__._4,665,370 

oe ary 1922 (eat.)....... 21 ,000 

NT. at First Nat. Bk.. Chicago. 





000| KNOX TNO. iit. SCHOOL DIS5- 


TRICT 
P.O. 
Schoot Baltdin Bonds. 

-June 1 *24-"29 
30,000__June 1 °28-"37 
TOTAL DEBT June 1923. ._$62,000 
Assessed value 1922 1,324,000 
School tax (per $1 gh S00) 1922 __ -$2. 75 
Population (estimated) 3,521 


LAKE COUNTY. 
County seat is Waukegan. 


se eet pends, 

5s ‘18 ),.000_.._July 1 1923 
} tae 345000273 an 1 °24-'36 
5s '20 850, _July 1 °23-"39 
BOND. DEBT June i523, l Los ,000 
Floating debt (additional) 33, 





ted | Tot. equalized value er 44 ,294 221 
192 $8.10 


Tax rate (per $1,000) 
Value of property owned__ _$600,000 
Population in 1920 73,991 

T. on all bonds payable at Con- 
tinental & Commercial Trust & 
Sa Bank, Chicago. 


ee COUNTY S&S. D. NO. 45. 
Streater. 


AE Ballin ging Bends. 
M-N May 1° 
1922. $50, 000 
Saat par 0) ist 888 
ee 
Population 1920 14,779 


SALLE a aaa SCH 
Sey Me NO. —_ 


Salle. 
000__Sept 1 '27-'36 


{$20, 
4%s'22 M-S 21 000. Boe : '37-'39 
'40-"42 


,000_ . 
BOND. DEBT Nov 1 1992 $122 ,000 
3 


BOND. DER May 
ASS@SS . 


Assessed value 1921 
est.) ,000 
a Saile State Bank, La 
Salle, or may collected through 
Caldwell, Mosser & Willaman, Chi- 
cago, free of expense. 


LA SALLE CO. 8. 
Post Office is ¥ 8 

5s ¢ '16 June $57, S00c.. 

(#4 500 yearl @ 1) 

BOND. DEBT * Apr 7s 23 957 500 

Tot. asses. val. $1 bones 3,225 354 

School tax (per $ 2_-.$16.50 
INT. payable in eer 


LOCKPORT TWP. SCH. DIST. 


HO. 280. 


1/BOND. DEBT Apr 8 ‘21. 


1,000 
Tax rate (per $1 000) teat.” $00,000 
Population in toes 922 (est.) pee oD 


McDONOUGH Co. C UNI 
HIGH 8. NO: = mr 


6s ’ 


P. hay 
School eT Ai 


DEBT May 1921. 
——~ value 1918 


MonyRSY co. ¢ COM. H. 8. D. 
rvard. 
180,000c_July 1 '23-'40 


BOND. DEBT Apr 16 23. $038 000 
Total assess. val. 1922___ 4.378.000 





4s 





Sch. tax rate ( $1,000) '22_.$22.20 
Population in 1923 (est.) 6,000 
. and int. at . at Harvard. 


McLEAN CO. COMMUNITY H. 8. 
D. NO. 355. 
P. O. McLean. 
$5,000..May 1 °25-'29 
10,000. "hay 1 '30-"34 
4,000....May 1 1935 
5, May 1 gt 
12,000._M 


ay 1 37 &'38 
4,000. May 1 able «| 


5 48°20 s-a 





l 
BONDED DEBT 
Principal and interest 
the First Nat. Bank of C 


mcheAy co. con COM. H. a D. |. 
NO. 


P.O. Heyworth, 
30,000__June 1 '24-'28 
6s ‘20 J-D 35,000. -J une 1 '29-'33 
6 000. “ane : "34-38 
0,900__June 1 '39-°40 
BOND. DE + y v i6o2 $125,000 
Assessed value 19 2. 1 
Prin. and int. at Merchants’ Loan 
& Trust Co., Chicago. 


COMB. 
This city is in MoDonough “ounty. 
Engine tlouse be Bonds. 
4 2J-J $1,000_...July 1 1923 
efu nding Bonds. 
8°12 M-S $2,000..Sept 1 '23-'24 
BEN NS Water Bonds. 
iw May 1 1924 
Ater-Works Extension Bonds. 
ae SOM-N { 1,000c_- y 1 1924 
'000¢_ May 1 °25-'30 
1923-1925 
BOND. DEBT Apr 17 tg $ra'se0 
Tot .assess .val .°22(™% act 
Tax rate (per $1,000) °22 6.8 
Population 1910, 5,774: 1920_.6,714 
NT. on engine-house bonds pay- 
able at Macomb Nat. Bk.; on other: 
at Union Nat. Bank, Macomb. 


Err sigy ag y DISTRICT. 
4748 14 M-N$60,000..May 1 Aone 34 
BOND. DEBT Apr 1923-.-.$65,000 


MACOUPIN COUNTY. 
Carlinville is the county seat. 
Road Bonds. 
4448°19 _.. $96, 
TOTAL DEBT May 24'23 $96, 
Total assessed value 1922.25,783,963 
Population in 1920 ( Census) ..57, 224 


MADISON. 

sem My od in Madison County. 
wer Bonds. 

July $30,000 1924-1926 
Bs 19 ay, 24.000. ed 1 '23-'28 
T. July 1 915-.-$30, 000 
ieee valuation fois ---- 954,690 
Population in 1920........--- 4.996 
NT. at Village Treasurer's office. 


MADISON COUNTY. 
Edwardsville is the county seat. 


Ro ad Bo ds. aay 
Ss °19 Ju 713430, 000..July 1 °24-’39 
TOTAL DEBT July 1 1923 $480,000 
Total value 1922 

~_—— an ee a 765,295 
Tax (per $1,000) 1 022. .; $8. 19 
Bopuiation in 1920 


TY CO. UNION SCHOOL 


Post Office is Granite City. 
$748 08 ... $22,000c 


2, 
BOND. DEBT Jan 1 1916- $103,500 
Floating debt 
Assessed val. (1-3 act.) °16- 2.627 .882 
Tax rate (per $1, "16....$30.00 
Population 1916 | 3 inept 18.000 


4 


50 | Assess. val. '22 (34 act 





MARION TWP. > HIGH SCH. DIST. 
This district is in Wlilllamson Co. 


ores 7 Jan. | 
J-. 1923-1929 
$88 000 


Floating <—S add'l) 50 
Assess. val. '23 (% act.)_..3,500 
School tax (per Y 
Pooulation in 1923 (est.)....- 17,000 

INT. at Merchants-Laciede -Nat 
Bank, St. Louis 


MATTOON TOWNSHIP. 

This township is in Coles County. 

Refunding taitre ailroad Bonds. 
4s 2°11 July July 1 193! 
BOND. DEBT Oct ar isis 59138. 000 | ; 

valuation BS 2.903 .977 

Tax rate (per $1,000) 1916. _.$100.4 
Popul’n 1910, 13-347: 1920, 14,33 
MAYWOOD. 

This village is in Cook County. 


*Street Bonds. 
$e ik 15 F-A $16, 000.Aug 16 °23-'30 
D. DEBT June 3 '22. $30,770 
Assessment debt (add’l)__- 

Assessed value 1921 
Pepa in 1920 


.07 
at office of Village Treas 


MELVIN COMMUNITY HIGH 
SCH. DIST. NO. 3 
This district (P. O. Melvin) is in 
Ford and Livingston counties 
"25-27 
*28-"30 
*31-"3 


21,000_._Nov 1 
BOND. DEBT A Ne °23. 175000 


Floating debt (add’l 
Teeaianadl Vanes 1922) 
Tax rate (per $1 ,000) 1922_ $13.90 

Po atom ASSO EE 2, 
aS. ae able at Gontinental & 
National Bank, Chicago. 


MENARD COUNTY. 
pana A ee | is Petersburg. 


Road July ng3s 500. _Jul 


1 °23-"29 
OND. D EBT Kio 24°2 


$38 ,500 


2| BOND. DEBT Nev i 13°16. 
Assessed 





Sinking fund 5,500 
Tot.equal.val.(4% act.)’ a 721,362 
County tax (pe $1,000) °2 $6.80 
Total tax ( S00) 1933777829 .00 
Po ulation in Per tap ensus) fond .694 

te well - Shirding State 
wae P etersbur 


METAUMORO — HIGH SCH. 

DIST. NO. 122. 

This district is in Woodford Co. 
2. is D. DE $29, 500... July 1 1935 

BT Apr 16°23. $29,500 

pec 1922 (about) - ._1,250.000 
Tax mate (per $1.000) 1922 ~--- $8, 50 
Population in 1920 (Census) 935 

INT. at Continental & Commer- 
cial Nat. Bank, Chicago. 


upreOreS SCHOOL DIST. 
istrict (P. O. Metropolis) is 
in Et mabe: County : 
6s ‘20 J-J $62, 00. July 1 °26-"32 
BOND. DEBT May Ay: s, $3" vee 
School tax (per $1,000) 1922-_ $2.75 


mo. S18 COM. H. 8. D. 


This district O. Milledgeville) 
is in Carroll an F whiteside counties. 


45,000 
53 "20 M-N 30,000 
16,000 





9.000 
BOND. DEBT Apr 16 ‘23. $100,000 
Tot. ass'd val. 22 (40% act )2,212,161 
Tax rate (Der, $1000 ) 1922___$15. 50 
Population 1921 ‘(est , 
. and int. at the Harris Trust 
& Savings Bank of Chicago. 


0| MOLINE. 
This me 4 4 is in a Island County. 
Incorp eb $855; re-incorp. 
Aug. 29 1872. Cockamnaten govern- 
ment wet Jan.3 1911. Voted to 

revert Alderman Form Dec. $1 
ed effective bp 1 ko Ml 

re- e auip. 

4}¢8e¢°14J-J {$12,000c. Ray ret "26 


1927 
Water-Works Extensi 
me 8°12 Hall Bond 00 ,000c_ July i °23-'32 
ty-fia onds. 
2° Sept $40.000c_Sept 1 °23-'30 
BD. DT. Mar 31 ‘3 $153,500 
Ficatine coe, (add’ 1) 40,000 
Tot.assess.val.’22(% act.)10,800,000 
Total tax (per ‘$1, ) 1922. _.$80. 70 
Population 1910. 24, 199: ‘20. 30.724 
PN’ —. at Mechanics & Merchants 
Savings Bank, Moline, and City 
Treasurer's office. 


MOMENCE TOWNSHIP. 
This township is in Kankakee Co. 
eS Bonds. 


$2 
BOND. DEBT May 29°21 346,000 
Tot.assess.val."19(1-3 act.) 1,118.660 
Population in 1920 (Census) -..2.298 


MONMOUTH 

This city is in Warren County. 

City Hall Bonds. 

4618 30 4,000c-Apr 1 °24-"33 
BOND. DEBT poses 1°23. $74,500 
Water debt (incl. ) 
Assess. debt (add'l) 
Sinking fund 3,500 
Assess. val. °22 ( ack. ..3,676,945 
Tax rate (per $1, 2-..$60 00 
Population in 1920._..-_.---- 

NT. at Cont. & Com. ae ° 
Sav. Bk., Chicago . 


MONROE COUNTY. 
Waterloo is the county seat. 
Refunding Bonds. 

“05 6 ,000..Feb 24 1925 

| PONDED DEBT ,000 

Total equalized val. 1922-_8,297,070 

Tax rate (per $1,000) 1919- _...$2.14 

Population in 1920, (Census) --12 839 


000 MONTICELLO, T¢ TOWNSHIP. 


This township (P.O. Monticello) is 
in Piatt County. 
hool Bonds 
$200,000 ~--- 1928-1988 
BONDED DEBT 
Population in 1920 (Census) _-.-.3, iB 


MT. CARMEL sCn0o% DIST. 
Wal district dg . Mt. Carmel) is 
Wabash County. 
" School Building Bonds 


BOND. DEBT May 31°23 $43,500 
Ass’d val’n 1922 (\% act. AE Pg? 487 
Sch. tax rate (per $1,000) '22.$27.50 
Population in 1923 9,000 


MT. VERNON. 

This city is in Jefferson County. 
Fundin Bonds. . 
5s g 16 J- 000c..Jan 1 "24-"26 

$53,000 

Real estate_....- 1,710,606 

valua- Perso o-aee 
tion '15| Total 


Tax rate (per $1,000) 1915. 
Population Pt910. 3.007: 1950. 9-815 


MT. VEBNON TWP. HIGH 8. D. 
[ae Somet district Ants . Mt. Vernon) is 
efferson Co 


in J 
School B itdin 
5s "20... $108 ing $0500 vey, oo 


BOND. DEBT Apr 1923-- 3108, 000 


,000 | Tot. assess. val. "22(Kact.)4,500.000 


MOUNT PULASKI TWP. 7 © 
SCHOOL at ag NO. 28 
XK district = oe Oo. Mt. 


rey County. 
reve 1 $25.000 $2.000 yly Mayl 
POND.1 od yg 23 > nea 31°23. $25,000 


3,000,000 
chook | Ban = (er 8 or $1.0 OO) 1922. - -$8. 10 

ank of Scrog- 
“a , jo Mt. ere at 
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NEW TRIER TWP. HIGH 8S. D.|PANA TWP. HIGH SCH. DIST. UINCY. Police-Alarm Bonds. : 

This district is in Cook County. igh-School Bo This city is im Adams County. Inc.|58 ‘14 J-) $3,000.........--.. ae 
444811 J-J $80,000c_July 1 °23-'30|58 07 A-O $15,000c_Oct 15 °23-'27 | Feb. 21 1839; re-ino. Feb. 12 1895. Tank | Bonds. 
444s8'23 J-J 200,000 ____- 1924-1935|5s °22 sa : a 1 1928 | GEN. BD. DT. Apr 30 '23 $49,000 5s J-J f (OOOs cncescdamvies 
TOTAL DEBT May 8 23 $280,006 98 ,000__Sept 1 °29-’42 | Assessment debt add’ a. 459,400 OND. DEBT June 22°22 2,000 
Total assess. val. 1922___14,567,651| TOTAL mgs 23 Apr 16 "3 91 Aa.0% Floating debt ‘a aD ies eka 5,700 | Assess. debt (add’l)___.._ 27,530 

NT. on bonds of 1911 payable in| Assess. val. ’22 (7A uct . EWES BPEEEE nd cbdcwiwd 514,100 | Judgment debt ee et 37 109,835 
Chicago at Continental & Commer-| Tax rate (per $1 ) 19537" 39460 .60 | Assess. val. '22 (14 act. Bala - Hes 325,927 | Assess. hay 21 (1-2 act.) 12,746,133 
cial Nat. Bank and on other issue at Pepeewee in 1920 (Census)... .7,339 | City tax rate (per $1,000) '22_$21.50| Tax rate (per $1,000) 1921. - 7.40 
the Northern Tr. Co., Chicago. T. at Harris Tr. & Sav. Bank. | Total tax rate te (per Sl. 000) '22.$59.45/| Po ulat'n F910, "24 335; 1 5,177 
NORMAL. Chicago. a 2 opennebués 5,978 NT. payable at off! at office of City Clerk 

This isin M NT. on all bonds pa able either at 

ae ieeeen Cow vata? PARIS. State Treas. In Springfeld or at Am. | ROCK. ISLAND COUNTY. 

BOND. DEBT May 26 22 $60.000 Exch. Nat. Bank of New York. Rock Island is the county seat. 
Ass’d val’n °22 Lasky 850, 862 
Town tax rate ))’ ‘D0 P00; 50 
Population in 1 D teat) ~eeese 5,143 


OAK Ax, FARK. i ne er 
Nov. 13 1901. 

e Dept. Impt. Bonds. 
assets J-J $22,750c.July 1 °'23-'34 
“8 04 a a I a ree 
BOND. DEBT Dec 31 °22- $77,250 


This city is in Edgar County. 
Incorporated 1869. Commission gov- 
ernment adopted March 1 1915. 

owe Bonds. 


$4, 
Wat r Bonds. 
5s 2° ie ~A-O $14. 000__Apr : °24-'27 
32,000c_Apr 1 °28-’35 
Filtration Bon 


ds. 
5s g "15 A-O _—«8,000c- Apr 1 ‘24-31 
BOND. DEBT Apr 30 23. $121,000 
Warrant debt (add 1)___-_-_- 25,803 
Assessed valuation 1923..23,164, ‘798 





$77,250 
verano 1248 Et | Popul Ip 7.96, 
arrant adept (add i)__.--. 
Water cts. outstanding __ 177. NT. at office of City Treasurer: 
er water indebtedness 
outetanding _...._.... 208.938 ~ Funding Bon N SCHOOL DIST. 
ee on rhand Dec 31 ons one 5s 13 000 t 1 °23-'33 
Assessed vai'n, real, _----13,941,842 TOTAL D| Leet "i6 6 °23-.$142.000 
Other assess. property "465.701 | Papulatl (per $1,000) 1922-82 
Total value 1922-_-_- ---17,320, Population If 1920 ) (est.)-------- 8, 


,665 
Villagetax rate (per $1 ,000)' 22 $22.70 PE 


Tot. tax rate (per $1 ,000) ’22 $107.30 
Value of real estate owned by 
e at Dec 31 1922--- “$237, 395 


KIN. 
This city is in Tazewell Dg 
Inc. Mch. 2 1839; om ~ 


"26 


P pn 910, 19,444; 1920 est., 39.830 bee” 7 1911. Pop'n eor0i0 9.897; 

NT. payable at Vil at Vill. Treas. Mit ce. 1920 (Census) . 12,086 : n . 
Refunding 44s__...-....-. , 

OAK PARE PARK arpa fe asun. ete. way 414s 25400 
Ss (20 J-D $40,000. Dec 1 '32-'33 | Sewer b9..--.-------20---- 43,500 

5s 22 M-N/40'000..May 1 °37-’38 Paving 5s (subject to call)... 51 300 


10,000__..Ma rae 1 rts 

BOND. DEBT Mey 25°22 $212 
Assess. val., real] estate. ._13,382, 646 
Assess. val., personal _... 3, "098, ‘956 
Railroad property hima oe "7 06 
Total assess. Paes soo) 1055. 251, “308 
Tax rate (per $1,000) 1922 
Semminthen te in 1921 (est. a 

{NT. on 5s of 1921 at Northern 
Trust Co., Chicago. 


OAK PARK AND RIVER Tauet 
tae! SCH. DIST. NO. 200 


O. address Oak Park 
4 $s'15 Jd $59,000 ____- 1923-1935 
(See V. 100, p. 834, for maturity.) 
4s “05 ai tae 000 PR RAs COR LT Ue 


a0 2 2 ews a SSS 


4s (12 114,000 
BOND. DEBT May 9 °23 


GEN .BD.DT. Apr 16 '23 ..- 66,400 


Assessment debt (add'l) .... 94,700 
I ,500 
Assess. val. °"22.._.__...:. ,628 
Tax rate (per $1,000) 1922. __.$73.70 


cCoy & C 
Chicago and at office of City Treas. 





PEKIN SCHOOL DISTRICT. 


Senool wf 


5s 48 2, 
BOND. DEBT May 5 aa 


ryt 
Assess. val. 
School tax sta io “$2i 76 
Population in 1920_........- 


INT. at Seen ae uveen & Ov. tonic. 









Assess. val. 19°93" 576| PEO 
Tax ~ Ay A TC TE nA Se 50 _ This ch s olty Is in Peorla mg Tno. 
Population in 1922-_..-.__-- 47 ,600 | | ; re-ine. Oct. 20 1891. 
NT. at Central Trust Co., State | Beluading Railway ponds. 
Bank and the Continental & Com-| 4% $30,000c_July 1 ‘23-'28 
mercial Tr. & Sav. Bank, Chicago. bridge Bonds. 
ir Re 4s ‘06 A $96,000c_._A 1 1926 
OLNEY. 4s ‘08 PA 15,000e.Aug 1 °23-'28 
This city is in Richland County.|48°'10 July 56,800c... 1 923-1930 
Commission government adopted; Fire Department Bonds. 
April 18 1916. s (Ee gr 
Water-Extension Bonds. Bon ds. 
68°12 J-J $22. y 1 1932 $1 2,060- . June 1 1924 
ate ional beginning July 1 1917) a 1°21. $312,000 
NBD DT. Apr 5 '23 ---$25,000 debt (add’ _- 483.800 
Assessment debt (add'l) _- --- ,000 | Floating debt. .....-__--— 150, 
wopumtion in 1920 (Ven ~~. 491 | Sinking fund____....--.- 64.8 
at Treasurer's office ed 27,137,860 


OLNEY Fe. >» HIGH SCHOOL 
DIST. NO. 
This PR. Ty . in Richland Co. 


BOND. DEBT Apr 27°23. $45,000 
Total val. '22 (1-2 act.)_..2,406,000 
Tax rate (per $1.000) 1923__.$!2.50 


Population in 1920 (Census)_..5,401 


ORION a. H. 8. D. NO. ae. 
This district (P. O. Orion) is 





Henry Count 
30, 000._..Dec 1924-28 
6s "20 M-Nji 35, '000..-Dec 1929-33 
40,000. --Dec 1934-38 
20,000._..Dec 1939-40 
BOND. DEBT Apr 19 23 .$125,000 
Prin. and int. at Continental & 
Commercial Nationa! Bank, Chicago. 


OTTAWA 

This city is in La Salle County. 
Commission government adopted 
Jan. 17 1911. 


Hospital Bonds. 


.000 
BOND. DEBT May 24 °23 Be a 
Assess. val. 1922 AR" 05 4,074,45 
Pop'n in 1910. 920, 10,81 


OTTAWA TWP. P. HIGH SCH. DIS. 
434815 June $110,000c Junel °24-"34 
BOND. DEBT June 1 ‘23. $120,000 


pene’ val. "2! (% act.)....4,500,000 
Tax rate (per $1 000) 1921_..$18.00 
Po B+ in 1919 (est.).___- 0,000 


NT. payable in Chicago at Conti- 
nental & Commercial Nat. Bank 





PANA CITY. 

oe city is in Christian County. 

Water-Works Bonds. 

4\s'll F-A $10,000c. Aug 1 °23-'30 
8 ee 
8 heity iittala Mec 
6s ER tap tC 
TOTAL DEBT .....-.--.-- (7?) 
Population ninl 920 (Oengus Ae 122 

NT coed BA at City Treas. office. 
PANA TOWN 

This township n Christ 
Inc. 1867. Geoletinn 1910, 6 ‘055: 
1920, 7,339. 
TOTAL DEBT May 1°23. $30,000 
Total assessed yess 1923 


(3-5 acteat) 2 aa Me eet 4,000, 
Tax rate (per $5 000) 1923.__$44.00 





Po ulation in 1923 aie 9,000 


NT. by State Treas., Springfield. 








2,301,620 
Tot.ass'd val. assess. pro Mant. )_ “40; ‘433 ‘455 
ow tox gate S er. i ,000) °22- $19. 40 
"we. ‘¢ efeat 76,121 
refunding railway bonds 
at oo. Nat. Bank, N. Y.; all 


others at City Treasurer's office. 


PEORIA PLEASURE DRIVEWAY 
AND PAEK DISTRICT. 
48 06 J-J $25,000c.__July 2 1926 
BOND. DEBT Bay 24 °23 $25. 000 
Floating debt (add'l) 5,000 
0 OS A pa 8.000 
Ass'd val’ n 1922 i act Ds 45 Ast: ‘I 
Tax rate (per $ . pe 
Population in 1933 [i Jonnen 90. 4500 
INTEREST Is AE in Peoria. 








PEORIA ‘COUNTY 8. D. NO. 160. 
Building Bonds. 
£348" 14 — 3. o72, 000.Mar 1 '24-36 
"15 aly | 18.750__July 1 '23-'25 
80,000__July 1 ’ "26-"3 
48°16 ann 117,000__Apr 15 '24-'36 
é| 5s 21 75,000_N -"41 
BOND. DEBT A AALS +458 ON 
Ass’d val’n ‘20 ( oP on 
Tax rate (per $1,000 
Population in 1919 (est 
INT. at Clearing nl in Peoria. 





Gym 





PEORIA UOUNTY. 
The county seat is Peorla. 
County Jail Bonds, 
48 ‘15 M-S 330 000_Sept 1 '23-'25 
Refunding Bonds. ‘ 
M-S $82 24-33 


,000c. Mar 1 
OND. DEBT May 1°23 $112,000 
Tot. ass'd val."22(s4act.)67,230,204 
County tax rate (per $1,000)°221$5. 
Pop'n 1910, 100, 355: 1920_._.111,710 
INT, on 4s of 1915 at Treas. office. 


yeQvsee TWP. HIGH 8CH. DIS. 


4\%s’ “9 t 1 1923 
4s’ 15 J-J*/ 12,000.-July 1 03." 26 
20 000. July 1 '27-"31 

28, 000..June 1 °'24-’27 





44s'22 .-.- 
50,000 
BOND. DEBT Apr je °23_ $287,000 


000 | Tot. ass’d val. 22 (14 act.) 8,466,365 


Populetios SP EST 37,117 
NT. at Cont’l & Cons's Trust & 
Bd. Bank, Chicago 








wey oF ws 5 oe cobrek te te 


Sechie’ 
Ba! hampalgn Go 1 5.2 "300 ;May 1,"24-'39 
toons DEB me A 1 200 
Assessed valuation 1923_..1, ,000 
Tax rate (per $1 ,000) 1923... $20. 80 
Population in 1923 (est.)..-.-. 1,800 





READING TOWNSHIP. 
This twp. (P. O. Streator) is in 
nee = 


Road Bonds. 

. $35 .Sept 1 °23-'25 
BOND. DEBT “ey "29 '2 23 $35,000 
Assessed value 99). (abt.)_2,005,078 





oad Bonds. 
"3D s-a$1,000,000__-___ 1089-1988 
BOND. DEBT June 1922.$1 ,000 


Tot. equalized value 1922.36,474, 142 
Popul’n 1910, 70,404; 1920, 92, 297 
ROCK ISLAND S. I s. NO. 41. 

6s a abet} 1°, 000. yen 1 1926 
6s ’ "21 ~.. *100, a ---7e 1 1926 
5s 4200,000....Jan 1 1927 
BOND. DEBT Apr r 16 ne . ; 


Assess. val. '22 
Tax rate (per $14 
Population in 19°20 by abides ioa> wean’ 

NT. on Re marked ‘b at 
Caldwell, Mosser & Willaman, Chi- 
cago; (*) at Cont. & Comm. Tr. & 





ROANOKE TWP. H. 8. D. 121. Sav. Bank, Chicago, and (a) at First 
ket This district is is in Woodfor ord So; a Trust & Savings Bank wee Chicago. 
8,000c r 
Bie19 I on abe dete A '23-°29 =r aie i Matos; D. NO. 40. 
BOND. DEBT June 2123 $42,000/ 46°16 F-A $40,000. Aug 1 '23-'30 
Assessed valuation 1922___1 ,630, 000 4%s'13 July 133, aug 1 °23-'29 
School tax (per $1,000) 1922___ $1.25 i 35 33.000. aly 11 D 
Population in 1920 (Census) -..2,284| 5.19 Jj-j r+ ‘000.77 Jul uly 1] 
ROCHELLE TWP. H. 8. D.NO. 212 \85, -July 35-30 
This district (P. 0 Rochelle) is in| BOND. DEBT May 1921. $34:5,000 


Ogle and Lee counties 

$15, 000.-Oct 15 °23-’25 
6s °20 A-O; 35,000_.Oct 15 °2 26-'30 
00, ‘000. Oct 15 °31-"40 
BOND. DEBT Apr 20 '23_ $170,000 

Total assessed value 1922 
(about % actual)______- 3,4 
School tax rate ( 
Populat on 1920 Cost. bawnwe~es 


ae dan FALLS TWP. HIGH 8. D. 


This Seartot (P. O. Rock Falls) is 
in Whiteside Count ong) 


$42, _-Apr 1 
58°20 A-O; 28,000..Apr 1 
iga3. 5 1 agen 
BOND. DEBT May 1923 
Tot.assess. val .( 
Population in 1 

















35,000 a 


Assess. val., real estate. ___7 ,2 

Assess. val., personal -—<-<—-= 4, l . 

Assess. val. wit Fe Vo ERE 571,586 
*20 (1- S it) oad 355,254 

et tax (per, $1,000 

. at office of ee 


5826.70 


CHARLES. 
This city is in Kane County. 
Paving Bonds. 


Funding Bonds. 
onan: ae 500. 15 bonds yrly. 

se Ree and Power Plant Bt One 
000. .$1,000 yearly 


JOU 5 ac ccadoekansn 


va “Bi 
$5 
Water Bonds. 
5s 





+ 


-—-——-—-<———————- «+ =— = «= 


— oe oe + ee eS 


5s 8,500 
GEN. BD. DT. ‘Apr 16 °23 #32 O08 


ROCKFORD. y yrronene poe debt (add’ nseeee ; 
This city is In Winnebago Count value 1921 -_ - . _ - 

tno, Jan. § 1852; re-ine. June 8 1880, | Population 1910, 4,046; 1920, 4,099 

ridge Don me | Or. CHARLES 8. | 8. D. NO. 87. 

ete t18 $64,500. Sept 1 '23-'35| BOND. DEBT May 1922- $30,000 
Refundin ee valuation 1921__1,723,517 

4s '07 M-S $43,900c-_.Mar 1 1927|ST. CLAIR COUNTY 

4s '07 J-J  27,700c__ July 1 1 Belleville is the county seat. 

4s 07 M-N 39,100c...Nov 1 1927 Road Bonds 

4s'07 J-D_ 16,500c_._June 1 1925 of q vos WD ...-; 1923-1937 

4s ‘08 M-N 28,500c_._Dec is 1 ; dive I enti 1923-1938 

48 '09 F-A 40, ---Feb 119 es ee nis oh ctceues 1923-1938 

4s ‘ll M-S 11,900c._Sept 14 104i BOND. DEBT 1922_____ sl. 340,000 
Water-Works Bonds Tot. equal. val. (44 act.) 64,514,206 

5s rd ¥ a PF Abr 1 ox '40 Population in 1920 920 (Census) -136, 411 

on "bh BA 0, MO oe 1926 | ST. r; CLAIR OC CO. 8. S. D. NO. 118. 

BOND. r15°23 $825,100 eville. 

Water debt (incl.) i $52 5,000 | 48 "66 A-O 35, mg age 1 1926 

Assessment debt lada’ 1). 1,068.649| (Subject to call ‘after Oct. 1 1916) 

Floating debt.......-.....- ‘480,000 | BOND. DEBT Apr 7 '22__.$213.000 

Sinking fund, general____ 37,200 | Sinking fund.._.....__-- : 

Sinking fund, water - - - _ _- 50,000 | Assessed value of district, 

Assess. val. bo. e mack) 4 -43,377,704|_ 1921 (% ——— til on tah 16,368,922 

Total tax (per $ __. $65.90 | School tax (per $ 


Population in 1920 (Oemanss 45. 651 
paid by City Treasurer. 


yi ah a PARK te Tsk 





s’09 J-J $60,000c_July 1 bat 985 
4s : J-J ,000c - 
TOTAL DEBT Apr 16 , ot $53.98 
Total val'n 1922.46, of 


Park tax rate (per $1,000) ‘22. 
Population n 1922 (est.)____- Ss 2500 
NT. at First Nat. Bank, Chicago 


ROCKFORD SCHOOL DIST. 
For School Puliding Purposes. 
5s '21 -.. $99,000__Apr 1 °24-’41 
5s ’21 135,000..Apr 1993-4] 
Due$5, Q00yly | 5s 
4\%s'21 A-O 47,500c on Apr | 23-41 
4%s'22 A-O 50,000c|& $2,500 1942 
a For Educational al, Purposes, 


y 7 
BOND. DEBT 
Floating debt (ad 
Assess. val. ’22 04 
School tax rate 
Population .92 


ROCKFORD TOWNSHIP. 
This townelep (P. O. Rockford) is 
in Winnebago County. 


ad Bonds. 
5018" May 1 $76, 000.._.May 1 '24-’27 
BOND. DEBT June 1°22 $95,000 
l. real estate. .$30,192, 170 


~—-<—-—-— = 


aoe 


~~ --—-——-— ee ee ee ’ 





gira uct) 48" 891.711 
Total tax rate a "2 .$7.10 
Population in 1920 120 (Census) .76.8 890 
BOCK ISLAND. _ 

This city is in Rock Island County. 
Incorp. Feb. 27 1841; re-incorp. 
Nov. 4 1879. Commission govern. 


ment atloghee 2 Jan.31911. The city 
on Jan. 16 1923 voted by an over- 
whelming majority to abandon the 


com on form of government and 
return to the aldermanic form. 
Storm Drain Bonds. 


6; ze Water Bonds. egress gigerenna ap 


3.37 7 7 
‘per $1, 900)'23 $24. 7] cae we 





1,000) 1922. $23. 30 
Population in 1920 27,000 


ST. CLAIR CO. 8. D. NO. 189. 
P.O.East St. Louis.) All schools 
in East St. Louis were consolidated 
in Sept. 3901. 
‘8 '04 © 92 000c...Oct 3 1924 
4s ‘08 MLS Sf SE Pi 923 
300006. ~ Mar 2 1928 
is ‘OO J-3 {15.000c..... ....- 
20 pine Py, 1 1929 
5s J-J 4,300_._.July 28 1928 
44s J-J 30,000_...1927 &1932 
5s J-J 8 ,000_..Sept 15 1926 
58 ‘15 J-J 75, fitter a 1 1925 
; 5 Jul "30&35 
ri 17 ao 5,000. Aug?’ "27-32-37 
TOT. BD. DT. Sept -, Py tts 300 
: PES 359,305 
val. personal. -— g. 4.015 
val., telegrap 
and lroads 


5,320,096 
"O4 Total ow val. 1921___28 943.41 


16 
(per $1,000) 1922. 27. 10 
‘na 1918 (Federal est.) “$3 s83 
NT. payable at e at Treas. office. 





is | SALINE COUNTY | 8. D.NO 43. 
Post-office is Harrisb 

BOND. DEBT Apr 17 1923. $84,000 

Tot.assess.val.’22( tele 2,500,000 

Tax rate (per $1. 1922.--$40.00 

SANDWICH TWP. HI SCH. 
DIST. NO. 402. 


This district (P. O. Sandwicn) is 
in De Kalb, La Salle and Kendall Cos 
School Site & Building Bonds, 

r 


000. .Ap 
58°20 A-O; 16 BOD - Abe 1 ‘29-'30 
81,000..Apr 1 ‘31-'39 


_Mar 1 
BOND. DEBT Apr 16 °23-. $141 
Tot.assess.val.’22(% act.) 2,491,929 
Sch. tax rate (per $ $1,000) °23-$22.50 
Population 1922 (estimated) - _-: 





},000 

SANGAMON COUNTY. 

County seat is Springfield 

Road Bonds—Tazr-free. 
§s'19 ann $300,000c ....1923- 1929 
BD. DEBT May 24 ‘23. $300,000 
Assess. A. °22 act.)..74,562, 37 
Tax r (per $1, » 1988. cae 
Po vintion im Pele csccndas 1 


NT. payable at Co. Treas. 
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ILLINOIS—CITIES AND TOWNS 





(Vor. 116. 








a NT co. 8. D. NO. 186. STERLING —— gt NO. 11. 


is 8 
anele J-D 375, 000¢- J’ne 1 ar "32 
40:16 M-8S 260,000. . Sept 1 ’23-3 
4%s'16 M-S 70,000..Sept 1 '23-'3 
'21 M-N270,000_-May 1 ‘24-41 
SOND. DEBT Apr 17 ‘23 sores 
Total a value 1922 
rs oe te yo 
ax ra ~n4 
opulation in 


INT. at ao hy yor" Spring-| B 
field. 


SAVANNA AND YORK DRAIN- 
AGE DISTRICT. 
This district (P. O. Savanna) is io 
Caroll County. 
ae Station Bonds. 


4 val. 





EY ae CoO. 8CH. D. NO. 92. 
 eeerens, a 

i ‘I "24-35 

EBT Hi af l - Labo 

-~ 


Pepulation in in 1917 ( 
INTEREST in Rushvilio. a 





SHERRARD COM. H.S8.D. NO. 127 
This district (P. O. Sherrard) is in 

Mercer and Rock Island counties. 

68 '20 F-A $54,000c_Aug 1 ‘23-31 

BOND. DEBT June 1923.. $54,000 

Assessed value 1922... ... t.i74" 693 





a ee 7 ita HIGH SCH. DIST 
6s ' $44,000- ie |  z.. 
5,000. ..July 





°34| 5s '22 M-N$315,000c 





ct (P . Sterling) is in 

Whireside unty. 
54%s'21 JJ | 5100, 000.July 1 it 31 
BONDED DEBT..-.-.-.--- (7?) 
STERLING Sth: lah gy he 

This township (P. O. Sterling) is in 
“ioe / om AS ; 

Bonds. 


sigsite 16 ann $42 -Apr 15 °24-’30 
DEBT Bor | 1915....$96,000 
ran “valuation 1915._...3,102,.669 
Population in 1920 (Census). ..9,268 
STERLING TWP. é gee S. D. 
Tnis district (P. O. Sterling) is in 
"anal Bonds 
ool Bonds 
2/000. -2aby 1 °23-'26 
58 °19 July 50" 000..July 1 '27-"31 
,000..July 1 °32-'37 


'360 | BOND. pe 4) Sept 1919. $65,000 
Assessed v ikea sadiinaieas os 5,212,057 
Population (est. Re 10,000 





STOCEKLAND ah 4 HIGH &. D. 


-, This district (P. 0. Stockland) is 
un 
Be 1S PA $30 600....June 1 1929 


,000 
BOND. DEBT June 1922---$30,000 


600 | STONINGTON SCE an DIST. 
Th . Stonington)is 


pr $45 Sapa 1 °24-'38 
TOT. wy 3 Apr 22 1920. 0 
Floating deb 
Tot. assess. aa "19 (% act.)4,000 
Tot. tax rate (per sit ,000) 26-$14.60 .60 
Population in 1920....-.....-- 3,280 


STREATOR LOS 
SCHOOL DIST. 
This district isin La eile County. 

_May 1 ’28-’42 





z 





pee - 1 1935| BOND. DEBT Jan 1923 $315,000 
BOND. DEBT July 1923. $49,000| Ass’d value 1922 (% act.) _-6,459,724 
Assessed ( Real estate.__._. 832.095 | School tax rate ( $1,000) '22- $1.50 
valua- { Personal__.____ 313.895 | Population in 192 3 (est.)__--- 17 ,000 
tion’21\Other property .. 243,228 NT. at the First Trust & Savings 
Tos. aa. val. 21 13 act) - -1,389,218| Bank, Chicago. __ 
ax rate (per $1,000) 1920_._-_- 
Population in 1919........---. 36. SULLIVAN TOWNSHIP HIGH. 
¥i 1919 me Balision DISTRICT NO. 100. 
u n oO 
SPRINGFIELD 414816 M_N$30.00c-May 1 '24-'27 
This Be #1 in Sangamon Co. Ineo BOND, OED. ‘in 171923 $30,000 
Feb. re-inc. Apr. 6 1882 | Assess. val. ’22 (% act.)__-3,025,888 


aE IP government adopted 
Jan.2 1911. 
Judgment Bonds. 
68°13 J-J $21.000¢ ....1923-1928 
Fire Equipment Bonds. 
4745 vid --- $45,000 ...-.. 1935-1887 
Flectric Eguipment Bonds. 


(Refund 
efun ding. 

$83 .700c...Sept 1 1923 
8 ’0s BoD + 73,000¢..- . Sept 1 1925 


Assessment debt add’ ne 
Floating debt (add'l) (est.) 30° 
d value, real estate. 21,202,965 
Assessed value, personal... 7,281,870 
ron assessable property_ 3. "578,404 
Total poe value 1922 

(65% actual)._...._-- 31,063 ,239 
City tax ny tak 000) 23 _ $22.00 

opulation wl 








INT. og at yee Treasury. 
G 
Y 


LD PLEAS. DRIVE- 


a, PARK DISTRICT. 








8 ' 
GEN. BONDS May 59,000 
valuation 1922. 34,650, 713 
District tax (per $1,000) 1922. $4.00 
INT. at Springfield Marine Bank 





STEPHENSON CO. = NO. 145. 


Post office 
Pe aes me Bonds. 
‘ll N$10 7 lee ed 
aK ,™ piace ie 
DPUND. D 
Assess. val. °22 
School tax rate ( 
ulation 1920 .........-..- 
. at office of School Treasurer 


1 1924 

ti 6 27 
$25,000 
010, oe 


a 
— 
' 
i) 
~~ 

' 
t 
S 





STERLING. 
This city is in Whiteside Co. Inc 
Feb. 16 1857. Pop'n 1920, 8,182. 


Commission gg adopted Jan 2°15. 


Hospital 
ept $15, 000..Sept 1 '23-°29 
Library Bonds. 
uz $1,000c.. Aug 1 1923 


ds. 

$5 400..Sept 1 '23-"25 

3, .-Sept 1 '23-'26 

_. June 4, 200. June 1 '24-'26 

Bridge Bonds. 

$6 ,000_Sept 1 '23-'24 
4.000 


35'000.8 








4\4s'22 Sept 1; 








23-1926 | I 
1923-1927 | 4 


3 BOND. ere kin 26 '2 ee 
-'24| FHORNTON TWP. HIGH 


369|BO. D. DEBT 


3 fou. DEBT Apr 1 191 


Tax rate (per $1,000) 1922_-.$12. ae 


EE EI Cr ae 2, 
NT. at First Nat. Bank, Chicago. 
TAYLORVILLE 
This city is in Christian County. 
ncorporated Jan. 25 1881. 
Park Bonds. — 
B ND. DEBT od 28 °19 3.000 
. =< ie 11,499 
. val. personal.__.... 730,325 
ther assessab le 9,864 


O 5 
5,800 | Tot.assess.val. apres 1,701,688 
000 | Population in 19 (806 


(Census). ._5, 
TAYLORVILLE SCHOOL DIST. 
M-S an 





5s '21 ,000c_Sept 1 '27-'41 
TOTAL DEBT-.-..-.-.----- 
Assessed mae he Be RRR > 3,126,485 
Real value ame ) le leant an dedi 6,252,970 
83 | Population (est.)_...._.--.--- 
NT. - _ the First National 
Bank, Taylorville. 





THOMPSON DRAIN. & LEV. DIS. 
This district is in Fulton gin 


| 6g rainase Fone 
s - a3 © 

aug 1, 1024 
$289,500 


8.D. 

,_ High-Schoo 2 =” Cook County. 
10 MLN $50,000c. Nov 1 °23-'27 

BOND. DEBT Apr 20°23. $50, 

Assess 7,980. 


> Vv 
Assessment al about 1-10 act. valu 


igh school tax (p. ¢ 
Po erry in 1920 (est)__.-.- 2,720 
NT. at office of Township Treas 


TOLONO COMMUNITY HIGH 
SCHOOL DISTRICT. 
This district isin ag aye 
uly 15 oe 26 


5s '22 J-J15;21 '000c. hy 15 °27-"33 
rag July 15 °34’38 
15 '39-"42 
ys t 1922. $65,000 
Ass’dvaiue 1922 (% act. )1,.642,685 
Population (es een on 1,400 
NT. at the Merchants’ Loan & 
Trust Co., Chicago. 


TOULON dH. 8. D. NO. 
This district (P. O. Toulon) is in 


Stark County. 
oun'Y 33 900..Mar1 1924 
Mar 1 











5s ‘20 M-S iF 


_Mar 1 
__..Mar 1 1936 
27.000._Mar 1 ooo 
BOND. DEBT Apr 16 '23__$97,000 
Sch. tax rate (per $1,000) '22- - $8.10 











BANA. 
FN city is in Champaign County. 


undin Bonds. 
$16.000_- ror 1 °24-’27 
$60,000 
Assessed valuation 1915...3 494.269 








ts (per $1,000 ,000) ois. “$18-80 80 
ees in 1920.....-- ~_.10 





URBANA SCH. DIST. NO. 116. 


BOND. DEBT 

yhner seg ag a Fee 
; "2 act.)_ _4,594,000 

Tax rate ‘oer "51 

Population in 1920 





URBANA & CHAMPAIGN SANI- 
EL DISTRICT 

o— s district (P. O. Urbana) is in 

—tin 

4\%s'22 Dss00 000...Dec 1 ’26-"42 

(For maturity see V. 116, p. 101.) 

BOND. DEBT Jan 1923. $500,000 

Ass'd value 1921 (% act. = 11,594,820 
INT. at the Harris Trust & Sav. 

Bank, Chicago. 





) 1922...$40. 00 | Tot 
0,244 


WAUKEGAN CITY SCH. DIST. 
000 | (Su 


4%s'16 ... $30,000__M 1 "32-36 
bject to call after M 

BOND. DEBT Ma 920. zi 9 43.000 

ot. assess. val 1901-3 ac ace); 71 ee 

otal tax rate (per 1,000 19 $29.30 

Population 1919 (est.)_...._- ,000 





WAUKEGAN PARK DISTRICT. 
SOND. ‘DEBT May 1 ‘23- $212,000 
Assessed value 1922...._-.- 8,015,495 


WAUKEGON TWP. HIGH 5S. D. 
This district is in Lake County. 
4s" 10 F-A_ $8,000r_Aug , ‘23-30 

4s ‘09 F-Af 24 _- “Aug 1 Pa? ‘28 
¥,000_....Feb 1 1929 
5s °20 J-J 324.000. -July | ‘23-40 


VALLEY CITY DR. & LEV. DIST. 
his s district (P. O. Valley) is in BOND. Pag? * og i 19 sat Re rere: 
Pike ounty. 
6s 21. J-J {$80,000._July 1 ’26-’30 School “payable in'< 1,000) eS “$33.00 
1000- “July 1 °31~'40| of Halsey, 
BONDED DEBT...~.__. 2) 


Prin. and int at State Treasurer's 


VERMILION COUNTY. 
Danville is the county seat. 
‘County Bonds. 

8 --- 200,265 -....1923-1935 
Road Bonds (P 

48°16 ee 

GEN. B 


State&Co.tax rate(perM.) '22.$11.10 
rope? 1910, 77, : 1920. po mong 
T. payable at Co. Treas.’ office 





Bigs 19 

BO D EBT Apr 23’ 

1).| WEST poone uty oN TOWNSHIP. | 
This to eee Williamso 

900| BOND. ‘CEB Oct il 1916 $45,200 





WESTFIELD 7 HIGH 8. D. 
This district (P. O. Westfield) is 
n Clark oR 

M- 000... t 1 °23-’38 
3..$40,000 


Assess. val. (1-3 act.) '15__1.0 
Population 1910, 6,495; 1920. 7 dong 
NT. at First ‘Nat. Bk., Chicag 


WHEATON. 

This city is in Dupage Co. Inc. in 
1890. Pop. "10, 3,423; ra 4,137. 
"| Commission govt. adopted A pr. '16. 
ry it 15 M-N 35,000c 


VILLA GROVE TWP. GH |4%s'15 M-N 35,000c.__.......--- 
SCH. DIST. NO. 231. -" GEN. BD. DT Apr 5 ‘8. $61,500 
district is in Champaign and| Water debt (incl.) - __- 57 500 
Douglas Counties Assessment debt (add’l)___ 55,300 
$24, 000..Apr 1 °24-'29 | Sinking fund (water) - re 10,177 
58°19 A-O 5,000... pr 1 1930 Total ang we value 192: is 

Ys + ag ame te 1931 (% to 3-5 actnee - _1,799,082 
10,000. Apr 9.'33 | City tax (per $1.000) i922’ $17.40 

GEN. BD. DT. June 21 ‘22 4 0 000 INT. at office of City Treasurer 


ent debt (add'l)... 40,000 
Assessed valuation 1920_..2.500,000 
Population in 1920--. 5.500 


he eer i COUNTY Ss. D. NO. 33. 
5s "13 ute hts tie 8S "24-'33 
TOTAL I DEBT Apr 12 °23- 


,000 

Assess.val. (\% Oe 41000 10) -2,413,276 

Total tax rate 23. $48.20 
Po = in 1922 ane. oy ARSE 

NT. Cont. Comm. re & 


Sav. Bank, Chicago. 


WAEONDA DRAINAGE & LEVEE 

DISTRICT. 

This district is in Fulton —— 
6s '23 F-A$260,000c_Aug Il 
BOND. DEBT Dec 1’°22__.$260 

INT. at the Continental & Com- 
mercial National Bank, Chicago. 


bef ony! EN CO. SCH. SCH. DIST. NO.38. 








Monmouth. 
aueil Fa $31, > Ses A 
4\s'04 J-J 2,500__._July 1 Pr oes 
4\%s'1ll J-JI 39,900. y 1 °23-’30 
D. DEBT Apr 16 ’23- 7,2 
1p oeg Ag fr - one’ S7e 
"22 413 mt - = 968 
School hen 1,000) 1 953° $a77 50 
Population + RES: CER 11,000 
NT. payable in Chicago. 
WAUKEGAN. 
This city is in Lake Co. Commis- 


sion ” ome adopted Feb. 14°11. 





5s Apr $2,000... -- Apr 1924 
5s'05 Dec I tain die te Dec 1925 
§s°06 June 1,500.----- Junel1926 
5s °07 ar 10,000... .-.. Mar 1927 
5s . a | a ec 1928 
5s roof 2,668 _ July 5 03 
5s Oct 16,000._Oct 15 ’23-’30 
Refundin Bonds. 
a , .$2,000 yearly 
BOND. DEBT Apr 1922... 7,500 
(| SBS ee 449 
RRS 18,410 


4 act.).7,346,000 
) 1921_-.$15.00| - 


inking . 
ge yay 21 
City tax per $1 
P tod 5 eee . 

NT. at office “ City 


'37\4 
5 000 


'24| BOND. DEBT Apr 1920-. $115 





26 TOTAL DEBT ?) 
.' Population in 1920 (Census) - ..1,990 


WHITESIDE COUNTY SCHOOL 
oo NO. 


O. orrison 
5s +39 July 1 $75, 000. _July 1 '25-’39 
BOND. DEBT July 1922__ $88, 
valuation 1921___1,797,818 





Assessed 

Population in 1922 (est.)_____- 3, 
NT. at the Continental Trust & 

Savings Bank, Chicago. 

WILMETTE 


This ae 7 in Cook County. 


s $12 000c- Pt yly Dec 31 
“ity Hail fonds. 

15,000c_Pt yly Dec 31 
= Bh home Bonds. 
4\%s Dec $20,000c.Pt yly Dec 31 
BOND. DEBT Apr. 14°23 $36.000 
Assess. debt (add'l)... . 85,000 
Total assessed val. ba 250,000 


(Actual val t 40%) 
Tax rate ( My 900)" 1923. $11 -05 
Pop’n 1910, 4, 943; lc: cs cnah tikes 7,814 


99| WINNETKA. 


This village is in Cook County. 
Filtration Plant Bonds. 

,000__July 1 '23-'24 
5s J-J +4(20,000__July 1 '25-’29 
60 000. -July 1 1 °30-"39 
BOND. DEBT Apr 20 ’23- $84,000 
Assessment debt (add’ 1) .-. 659,200 
Tot.assess.val.(1-5 act.)’ 22. 4,889,284 
Tot. tax rate (per $1,000)’22_$111.10 
Population, 1910, 3, 168; 1920-6, 694 


WINNETEA PARE DISTRICT. 
This district is in Cook County. 

5s '20 J-J $24,000c_July 1 30.'37 

Assessed valuation 1919__.4,410,152 

Population (est.) 7.500 


YOUNG AMERICA TOWNSHIP. 
This O. Hume) is in 





ILLINOIS DRAINAGE DISTRICTS. 
(Not included among statements in detail.) 


Bonds below are issued under the 


Drainage Act, and assessments are 


made for their payment on the lands benefitted. The figures given below 


are for June 1922. 


Allison Ditch Dist. No. 1....$12,000 
Ambraw Levee Dist... . 18,400 
Auxier Creek Spec. Dr. Dist. 6,000 
Bay Bottom Drain. yo Poe .200 


88, 000 
- Drain. Dist_.117,500 


Drainage District... . $38,000 
McGee Levee & Drain- 

age District...........-. 54,300 

ered 


Big a S 
Bon Pas rainage District. 4.400| North Spec. Dr. 
Cache River Dist. Sub. Dist. (Hamilton & Saline Cos.) 41,000 
I Re eee 37, Otter Pond Drain ~ tegatil 3.000 
Coal Creek Levee & Dr. Dist. 74,889) Partridge Dr. & Levee Dist__ 85.500 
D ia & Fountain Preston Levee & Drain. Dist. 57,000 
ee & % Woe 23,000 | Roe Dist... 8.000 
Hartwell Drain.&Levee Dist. 64,000 — & Allison D. D., Law- 
H Slough Spec. D. D. of i 12,900 
a i 6,500 | St. "Clair Co. Dr. Dist. No.1. 50,200 


ass 
Henderson County Drainage 
& Levee District No. 1_..$120,500 
Henderson County Drainage 
& Levee District No. — 103,500 
Henderson County 
& Levee District No. " 44,911 
Hillview Dr. & Lev. Dist.... 13,500 
Kaskaskia Island Levee Dist.128.700 
Kethsburg Drainage Dist 000 








South Quincy Dr. L. Dist. of 
Adams Co 


-209 .000 


son Drainage District.... 5,574 
Union Drain. Dist. (Wayne 
dwards ties)..... 31,890 


Vandalia Levee & Dr. Dist. oo 
Valley City Levee & Dr. Dist.250, 
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State of Michigan. 


DEBT, RESOURCES, ETC. 
Organized as a Territory (Act Jan. 11 1805)___July 4 1805 


Admitted as a State (Act June 15 1836)_._._Jan. 26 1837 
fotal area of State (square miles)_.__.._...______-- 57.480 
EES CTR eG! i iy ella egg gma Lansin 


Governor (term exp. Dec. 31 1924)__ Alexander J. Groesbec 
Sec. of State (term exp. Dec. 31 1924)__Charles J. De Land 
Treasurer (term expires Dec. 31 1924)__Frank E. Gorman 
Auditor-General(term exp.Dec.31 1924)__Oramel B. Fuller 
Att’y-Gen. (term exp. Dec. 31 1924) Andrew B. Dougherty 
Supt. of Public Instruction (term exp. June 30 

DI sr ceils cocina Maries oe aS Thomas E. Johnson 


State Highway Com’r (term exp.June 30 ’25) Frank F.Rogers 
LEGISLATURE meets biennially in odd years the first Wednesday in 
January, and there is no limit to the length of session, excepene special 
. in attending which members can receive no morathan 20 days’ pay. 
HISTORY OF DEBT.—The historical details of Michigan's State debt 
up to 1894 will be found in the “State and City Supplement” of April 1894 
e98. In 1864 the State Treasurer reported the funded debt at $3,880.- 
and $1,450,472 additional ‘‘trust fund debt.’’ The bonded debt of the 
State was repo as amounting to $63,550,000 on June 1 1923. The 
“‘trust fund debt’’ on June 30 1922 amounted to $7,042,591.76. The term 
“trust fund debt’’ is, however, a misnomer. In explanation it should be 
said that the U. S. Govt. set aside certain lands in the State of Michigan for 
educational purposes, and under the Michigan statutes the money received 
from the sale of these lands is used to pay the general expenses of the State; 
the law provides, however, that a certain specified rate of interest must be 
annually figured on the total amount accu:nulated from said sales and be 
paid over to the educational institutions specified. The amount of interest 
to be so paid is raised by taxation. 
ANS— 
War Loan Bonds. | 5s °21 
48°18 -...$3,500, c 4\4s'22 s-a ; 
(Optional after 5 years.) 4s '22 sa 
Highway Bonds. 4\%s'22 s-a 
44s8'19 J-D$1,581,000_._Nov 1 1934 | 44s'23 s-a_ 
20 $419.000c.Mayl1 1934 Soldiers 
20 ,000.000¢e.May 1 1925; 5%s'21 J-J 
20 .-. 1,000.,000c_Dec 1 1940)\ 5%s'21 --. 10,000,000__Oct 15 1941 
s'21 _.. 3,000.000%c.June 1 1941 
5¥%s'21 --. 3,000,000c_Sept 15 °41 


4s ’22 5,000,000._July 1 1932 
On July 1 1922 the cash balance in the State Treasury totaled $27 ,467,- 
895.18 and was made up of the treet General Fund, $9,874,881 76. 
Primary School Interest Fund, $12,037,036.10; University Interest Fund, 
$28. .79; Normal School Interest Fund, $1,213.91; Sundry Deposit Ac- 
count, $94,228.70: State Insurance Fund, $23,726.56; Michigan War Loan 
Fund of 1917, $460,637.55; Michigan War Loan Sinking Fund, $580.295.58; 
Vocational Educational Fund, $88,982.83; Vocational Rehabilitation Fund, 
$5.724.31: Industrial and Revolving Fund, $1,151,196.90; Soldier’s Bonus 
Fund, $436,556.91; Soldiers’ Bonus Sinking Fund, $1 ,660,539.62; Highway 
Bond Sinking Fund, $1,023,989.66. 


EQUALIZED VALUATION.—Since 1856 the equalized valuation had 
beer determined only oncein five years. The following shows the equalizes 
valuation and tax rate for State purposes. 


.-- $4,000,000_Nov 15 1941 
8 ,000,0 


eee 

















ear. Equalized Val. Tar Rate.| Year. Equalized Val. Taz Rate 
ee $5.628,621,291 $3.46 | 1911 --.---- $2,288,000,000 $2.85 
SEATS 5,000,000,000 2.44 ; 1906 ......- 1,.734,100,000 1.95 
RE Seth: tt 4,500,000.000 2.58.} 1896 -..---- 1.105,100,000 1.871 
REET ,500,000,000 3.87 TT actin amis 945,.450.000 #£1.272 
ED évdicineranints 2,800,000,000 3.07 | 1876 ...---- 630.000 .000 1.144 
RSET ,800, 000 32.39 | 1866 .....<- 307 .965 .843 1.889 
ET etiisepipenitee 2,800, oe a fe 137 .663.009 0.472 
jars ,800, 000 3.40 | 1846 ..._.-- 29 369 .065 2.40 

The assessed valuation of real estate and personal pre rty in 1921 w 
$5,483 535,114; in 1920 was $5,319,702, ; in 1919. 3,980,981; in 


1918, $4,218,781,678; in 1917, $4,027,364,717, and in 1916, $3,625,142,971. 
POPULATION OF STATE.— 


lip gee 3,668,412 | 1,636,937 | 1840......-..- 212.267 
IE 2,810.173 | RB Pa 1.184.059 | 1830.......... 31.639 
1900 “—<—“<—a<@ 2,420,982 i 1860 -s<aaee 749.113 1820 -seaaasaenee 8 896 
_ ees f 889 | 1850._....-. 297 .654| 1810_..---.--- 4.762 

From 1860 to 1870 increase was 434.946, or 58.1%: from 1870 to 1880 
452.878. or 38.25%: from 1880 to 1890. 456.953. or 27.92%. From 1890 
to 1 the increase was 327,092. or 15.6%. om 1900 to 1910 the in- 


crease was 389,191, or 16.1%, and from 1910 to 1920 858,238. or 30.5%. 


ROAD BONDS.—The 1921 Legislature passed an Act (No. 65), amenda 
sory to an Act of the 1919 session, authorizing the State to issue bonds for 
highway and bridge parposes. in amounts not to exceed $10,000,000 for 
any one year, or $50, ,000 in the aggregate. 


DEBT LIMITATION —-State— Michigan, as noted in our history of the 
State’s debt, started its career as a State in Jan. 1837, when the whole land 
was buoyant over its inflated enterprises carried on at public expense. So 
to be abreast of the times, instead of putting any iimit on the power of 
the State to create debt, it put into its constitution a notice to the Legis- 
ature to go to work at once and make provision for “ascertaining the 
“‘proper objects of improvement in relation to roads, canals and navigable 
“‘waters,’’ that the money might be raised and these improvements might 
be ted with as little delay as possible. 
at was the spirit which ruled and the condition which prevailed in 1837 

In 1850 Mi pn made and adopted another constitution. Duri 
the years which intervened the people had gained a wide experience an 
had evidently profited by it. Hence we find them at the latter date showing 
@ purpose to make an instrument in its financial features about as dissimilar 
from the one it was to supplant as it could well be, and this purpees is 
continued in the new constitution approved by a popular vote on Nov 3 
1 The provisions of the 1908 constitution concerning the debt-making 

wer of the State are contained in Sections 10.11. 12 13 and 14 of Article 

. These sections, as they stood at the time the constitution was adopted, 
gave to the State very little power to incur indebtedness. The only debt 
that was allowed to be created under them was $250,000 to meet deficits in 
revenue, except for the defense of the State in time of war. Following the 
close of the World War, however, the eager desire to improve the way 
system of the county and to reward the war veterans by paying them a bonus 
had its effect upon the financial policy of Michigan. he first step in the 
new direction was completed in April 1919, when the voters a NA an 
amendment to Sec. 10. which permitted the issuance of $50,000. bonds 
for road improvements. Then in April 1921 the people added another 
$30,000,000 bond issue, this being for the payment of a bonus to the war 
veterans. The authorization of this second issue was made by adding Sec- 
tion 20 to Article X. The different sections follow: 

Sec. The State may contract debts to meet deficits in revenue, but such 
debts shall not in the aggregate at any time exceed two hundred fifty thou- 
sand dollars. The State may also contract debts to repel invasion, suppress 
insurrection, defend the State or aid the United States in time of war. 
The money so raised shall be applied to the purposes for which it is raised 
or to the payment of the debts contracted. The State may borrow not to 
exceed fifty million dollars for the improvement of highways and poets its 
credit and issue bonds therefor on such terms as shall provided by law. 

SECTION 11. Noscrip, certificate or other evidence of State indebted- 
oy pews Ba J issued except for such debts as are expressly authorized in 

consti on. 

SECTION 12. Thecredit of the Sento malt nos be pontes to or in aid of 
an ns, association or corporation, pu or private. 

SECTION 13. The State mm oe ay ameere ~. nor be interested iv 
stock of any company. association or corpora . 

SECTION 14. The State shall not be ® perey to, nor be interested in an 
work of internal improvement. nor in on any such w 
except in the augvovemens of, or in the rovement of 
Sisie andi tbe xpondivars of eranta to she Stats ot anda or her propersy 

@ expen of gran e or other > 

SECTION 20. The State shall borrow not to exceed $30,000,000, pledge 
ite faith and credit, and issue its notes or bonds therefor, for the purpose of 
paying to each person who entered into the military, paval or marine forces 





of the United States between — 6 1927 and Nov. 11 1918, and served 


honestly and faithfully therein during the late world war, and who was a 
resident in this State at the time of entering such service, the sum of $15 
for each a or major fraction thereof, of such service, up to and including 


er, 1 , 

ities and Villages.—Cities and villa are left by the 1908 instrument to 
the discretion of the Legislature in the matter of restrictions upon their 
borrowing power. The provision which relates to this subject is found in 
Article 8, ion 20, and is as follows: 

SECTION 2U0 The Legisiature shall provide by a general law for the in- 
corporation of cities and by a general law for the incorporation of villages, 
sucb general laws shall limit their rate of taxation for municipat purposes 
and restrict their powers of borrowing money and contracting debts. 
Section 24 of the same article permits the issuance of bonds for public 
pence A purposes in excess of any limit that the Legislature may place on 
municipal indebtedness, with the following proviso: Provided, at such 
mortgage bonds issued beyond the general limit of bonded indebtedness 
eget by law shall not impose any liability wpon such city or village, 

ut shall be secured only upon the property and revenues of such public 
utility , including a franc stating the terms upon which, in case of fore- 
closure, the purchaser may operate the same, which franchise shall in no 
case extend for a longer period than twenty years from the date of the sale 
of such utility and franchise on foreclosure. 

Pursuant to Sec. 20. taws providing for the incorporation of cities aot 
villages were passed by the Legislature in 1909. 

By Subdivision () of Section 26 of Act No. 278 of the Public Acts of 1909 
villages are prohibited from incurring debt in excess of 10% of the assessed 
valuation as shown by the last preceding assessment roll, except that in 
the case of fire, flood or other calamity, requiring an emergency fund or 
for the repair or rebuilding of any of its municipal buildings, works, bridges 
or streets, a village may borrow an additional amount not exceeding \ of 
1% of the assessed value; but such debt not to run for more than three 
ro Moneys on hand in a sinking fund limited to the payment of 
ndebtedness may be deducted in figuring the borrowing capacity. Mort- 
gage bonds to acquire or operate any public utility may be issued beyond 
the limit of general indebtedness, but such bonds, it is provided, shall be 
secured only upon tbe property and revenue of such utility, including 
a franchise, stating the terms upon which, in case of foreclosure the pur- 
chaser may operate the same, which franchise shall in no case extend for 
a longer period than 20 years from the date of the sale of such utility and 
franchise on foreclosure. The rate of tax which villages mav tevy for 
municipal purposes is limited by subdivision (/) of Sec. 26 to 2% of the as- 
sessed valuation. Subdivision (k) says that no village shall have power 
to issue any bonds without creating a sinking fund for their payment. ex- 
cept special assessment bonds, which are a charge upon a special district 
created for the payment thereof, and serial bonds payable annually. 

The borrowing powers of cities are regulated by subdivision (b) of Sec. 4 
of Act No. 279 of the Public Acts of 1999. as nmended by Act 203. Public 
Acts of 1911, Act No. 5, Public Acts of 1913, by Act No. 232, Public Acts 
of 1917, by Act No. 348, Public Acts of 1921, and by Act No. 5, Public 
Acts of 1921, second extra session, known as the ‘‘Home Rule’’ Act (V. 96, 
p. 1107, and 1507; also V. 98, p. 405). Subdivision (b), as last amended, 
provides that each city may in its charter provide for borrowing money, 
for all purposes, in a sum not to exceed 10% of the assessed value, except 
that in cities where the amount which may be borrowed is now limited by 
law, such limit shall continue until raised or lowered by a 3-5 vote of the 
electors voting on the question at a general or special election; and in such 
cities bonds issued for public improvements in connection with which a spe- 
cial assessment district is made to pay therefor, and which are a charge upon 
such district, shall not be included unless the contrary is provided - the 
charter, and the resources of the sinking fund shall be deducted in deter- 
mining the amount of such indebtedness. Debt for water works purposes 
may be created up to 8% of the assessed valuation, for electric light and 
pase plants, 3%, and for other public utilities, 2%: but the total of all 

ndebtedness is not to exceed 10% as stated above. It is provided that in 
cities having a population of 100,000 or over, a debt of no more than 2% 
of the assessed valuation may be created for any one public utility. When 
a city is authorized to acquire or operate any public utility, it may, for the 
purpose of acquiring the same, issue mobten e bonds therefor beyond the 
general limit of bonded indebtedness smenaningd by law; Provided That, 
such mortgage bonds issued beyond the general limits of bonded indebted 
ness prescribed by law shall not impose any liability upon such city, but sha 
be secured only upon the property and revenues of such public utility, includ. 
ing a franchise stating the terms upon which, in case of foreclosure, the pur- 
chaser may operate the same, which franchise shall in no case extend for a 
longer period than 20 years from the date of the sale of such utility and fran- 
chise on foreclosure. And aha age further, That the charter shall provide 
for the creation of a sinking fund by setting aside such percentage of the gross 
or net earnings of the public utility as a be deemed sufficient for the 
payment of the mortgage bonds at maturity. In case of fire, flood or 
other calamity, the legislative body may borrow for the relief of the in- 
habitants of the city and for the preservation of municipal property a 
sum not to exceed % of 1% of the value, due in not more than 
three years, even if such loan would cause the indebtedness of the city 
to exceed the limit fixed in the charter. Any city of 50,009 or more, owning 
and operating a water works system which, by its charter, is permitted to 
refund moneys advanced, or paid on special assessments imposed for water 
main extensions, may borrow for such refunding from time to time as build- 
ings shall be connected with the water main extensions, such bonds to ma- 
ture within 30 years. No city shall have the power to incur indebtedness 
or issue bonds of any kind except for emergency purposes as above stated, 
and bonds secured only by mortgage on the property and franchise of a 
public utility which shall exceed in the aggregate 10% of the assessed value 
of all the real and personal peemert in the city. It is also provided that 
cities now incorporated as fourth-class cities may, while so incorporated, 
incur indebtedness up to the limits contained in the Act of incorporation. 

Subdivision (a) of Sectiou 4 allows cities tu levy au aunual tar nv ex- 
ceeding 2% of the assessed value. 

Counties.—The 1908 constitution provides that counties shall not incur 
any indebtedness which shall increase their total debt beyond 3% of their 
assessed valuation. At the general election in Nov. 1910, however, the 
voters adopted a constitutional amendment to allow counties having an 

valuation of $5,000,000 or less to create debt up to 5% of this value. 
The vote was 131,147 to 128,729. . 

Drainage Districts.—In April 1917 the voters adopted an amendment to 
the constitution by adding a new section (Section 15a) to Article VIII., 
which provides that ‘‘any drainage district established under provision of 

w may issue bonds for drainage purposes within such district. 

EXEMPT FROM TAXASLION.—Apb Act of the Legisiature approved 
May 13 1909 provides that bonds hereafter issued by any county, township. 
city, village or school district in the State of Michigan li be exempt from 
all taxation. V. 88. p. 1452. 

By slative Acts, bonds issued by the State for the payment of the 
Soldiers’ nus and for road improvements are exempt from all taxation. 

TAX ON SECURED DEBTS.—The 1913 lature passed an Act 
Gee. pA Seevities Shes by Ce payment ofas tax of 4%, “secured 

ebte’’ may be exempted m the payment of further gen taxes. In 
1915 this law was amended so as exempt munici bonds issued by 
outside the State upon the papmen’ of a similar tax. See “‘Ohron- 

e” of May 29 1915, State & City Department. The Attorney-General 
has ruled that e and levee bonds do not come within the scope of 
the law referred to 
the lature in 


‘ V.101, p. 709. The law was amended by 

1917 providing for the exemption of any bond or other 
4 t — weaee by any foreign country upon the payment of the tax of 

SAVINGS BANK INVESTMENTS.—Investments by Michigan savi 

banks are governed by Section 27 of Act No. 205 of the blic Acts of 1887, 
and amendments thereto. In 1913 an amendment was approved, speci- 
fying that steamship bonds, if issued on bulk freighters operating on 
the Great Lakes and conn waters, must be on steamships of at 
least 7,000 tons ing capacity; and providing that securities 


carry 
against which participation certificates are ed must be de ted 
in a Michigan trust company rather than a Michigan collateral 


deposit compan The law was ain amended in 1919 so as to 
story in rized bends of any road 
ct , constitu an 
of the Public Acts of 1915, and ree Mi thereto, 
or 








i= 


vide that pavings banks may, in addition to the public debt or bonds 
oe any city, county, township, village, school district of any State or ter- 
the United States, invest in legally autho 
in nized d existing virtue of pro- 
visions of Act ts 
and in accepted draft or bills of : the law as amended in 1919 also 


n notes or 


is increased 
fh, of such We 1 pub Section 27 


A savings bank shall k at least 12% of its total deposits on 
with national or State banies or trust “companies, payable on 
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demand, in cities approved by the Commissioner of the Banking Depart- 
ment as reserve cides, oF invested in United States bonds; three-fifths of the 
remainder of the savings deposits shall be invested by the Board of Direc- 
tors as follows: 

(a) tn bonds of the United States, or any State or Territory of the United 
States: Provided, That such Stave or Territory has nov, in the ten years 
preceding the time of such investment repudiated its debt and failed to pay 
the same, or the interest dve thereon, or upon any part of such debt; or 


(b) In the public debt or bonds of any city, county, township, village, 
school district of any State or Territory in the United States which shall 
have been auth by the Legislature of such State or Territory: Provided, 
That the total indebtedness of such municipality does not exceed 5 re of its 

valuation; except by a vote of two-t of the Board of Direc- 
tors, such bonds may be purchased if the total liabilities do not exceed 10% 
of ite valuation: or 

(c) In the legally authorized bonds of any road district in Michigan or- 
ga co tuted, and existing by virtue of the provisions of Act No. 59 
of the Public Acts of 1915, and amendments thereto; or 

(d) in the legally auiborized tirst mortgaze bonds of any steam rallroad 
corporation organized unde! the laws of any State of the Unites States; 
Provided. That such company has for five years prior to the time of making 
such investment by such bank paid annually dividends equal to nut less 
than 4% on its entire capital stock and has not during said period defaulted 
in the payment of the matured principal or interest of any debts incurred 
by it and secured by mortgage or trust deed upon its ow od or any part 
thereof, or in the payment of any part of the mat Dp ipal or interest 
of any bonds guaranteed and assumed by it; or 

(¢) ip the fir-t mortgage bonds of railroad companies whose lines are 
eared or uperated or controllea by any railroad company specified in para- 
graph (d) of this section, if said bonds be guaranteed both as to “ry 
andl tnveront by the railroad company to which said lines are leased or by 
which thev are operated or controlled; 

(f) In the legally authorized mortgage bonds of any steam railroad corpora- 
tion organi under the laws of aay tate of the United States, which shal) 
have been issued for the purpose of retiring all prior e indebtedness 
on so much of the p of such company as is cov by the m e 
securing such issue of bonds, and further providins for aduitions, exveusions 
er improvements; Provided, That such company has for three years prior 
to the time of making such invesiment by said bank paid annually divi- 
@ends equal to not less than 44% on its entire capital stock, which capital 
stock shall equal or exceed in anount one-third of the par value of all its 
bonded indebtedness, and has not. during the same period, defaulted in 
the payment of the matured principal or interest of any debts incurred by 
it and secured by mortgage or urust deed upon its } ronerty or any part 
thereof, or in the payment of any part of the matur ak gre or interest 
upon a bond guaranteed or assumed by it: Provided, Said issues of bonds 
shall have been approved by the Securities Commission hereinafter provided 


for; 

(g) In the legally authorized first mortgage bonds of any electric railroad, 
street sp fp a or electric light or power company, organized under 
the laws of the State of Michigan; Provided, That such company has, for 
ated to the time of making such investment by said bank paid 

vidends equal to not less than 4% on its entire capital stock, 
has not during the same period defaulted in the payment of the ma- 
tured principal or interest or any debts incurred by it and secured by 
mortgage or trust deed upon its y or any part thereof; or in the 
payment of any part of the matured principal or interest of any bonds 
guaranteed or assumed bY it; or in the first mortgage bonds of any such 
company which has been in operation less than five years: Provided: That 
the cost of construction and equipment of the plant of such company shall 
exceed by at least 50% the amount of the entire bonded indebtedness of 
such company, and the said plant and equipment shall be free from all other 
liens and encumbrances, and the said company shall have earned during 
the period it h n enough to pay all interest 
accrued on all said bonds and not less than 4% per annum dividends upon 
its entire capital stock outstanding; Provided, Said issues of bonds shall 
have been agpeoyse by the Securities Commission hereinafter provided for: 

(h) In the legally authorized first mo e bonds of s ip compan- 


five years 
annually d 





les: Provided, That such mortgages shail be upon steel steamship or 
steamships for the carriage upon the Great Lakes and connecting waters of 
age t and passengers combined of at least five thousand tons carry- 


ng capacity each, and upon bulk freihters of at least seven thousand tons 
carryi y each: vided, That such bonds are issued at the time of 
on and enrollment of such steamship, or steamships, or within one 
year thereafter: And express terms of said 
mortgage at least 10% of the total issuv of said bonds shall be retired annu- 
ally, beginning within two years from the date of said bonds, and that the 
mortgage liability against said property shall not exceed one-balf of its 
cost: And provided further, That the trustees of such mortgage 
be yomneres to protect the lien of said merenee by attending to the 
g thereof and by causing property cov by said mortgage to 
be insured against all risks on vessel property ordinarily covered by such 
insurance, including marine risks and disasters, general and particular 
average, collision liability, protection ani indemnity insurance and insur- 
ance ngetast liability for injuries to persons, in insurance companies and 
under forms of policies approved by the trustee, for an amount equal to 
the full insurable value of such steamship, such insurance to be made with 
yable to said trustee and the policies d ited with it: And provided 
further, That there shall be filed with the Commissioner of the Banking 
svopertmens of this State a schedule of the insurance upon such property. 
which schedule shall be signed by the trussee under said mortgage and sball 
be accom panied by the certificate of said trustee that the policies mentioned 
in said schedule are held by said trustee and are payable to said trustee 
in case of loss for the benefit of the holders of the outstanding bonds 
issued under such mortgage; and further, That similar certificates be filed 
from time to time by said trustee with said Commissioner of the Banking 
Department of this State, evidencing renewals of said insurance by proper 
policies or legal insurance binders: Provided further, That by the terms 
of such mortgage, the mortgagor shall not suffer such steamship to become 
indebted in an amount exceeding 5% of the original amount of the principal 
of said mortgage at any time and that the faiiurs of the mortgagor to forth- 
with procure the release of such steamship, or steamships, from mechanics’ , 
laborers’, admiralty, statutory, or other liens, claims or charges against 
such steamship, shall constitute a default in the provisions of such mort- 
gage: And provided further, That such bonds shall have been approved by 
the Securities Commission hereinafter provided for; 

(1) Said banks may loan the same upon negotiable paper or other evi- 
Senco of indebtedness secured by any of the above-mentioned classes of 
secu ; or 

he notes or bonds secured by mo e lien upon unencumbered 

estate worth at least double the amount loaned; except on improved 

farm property the amount loaned upon such notes or bonds secured by first 
mortgage lien shall not exceed sixty cent of value of such property; or 

(k) In accepted drafts or bills of exchange having not more than six months 


actual 
shall | 
recordin 





to run wing out of transactions involving the importation or exportation 
of ; or growing out of transactions involving the domestic shipment 
of goods providing shipping documents conveying or securing title are 


attached at the time of acceptance; or which are secured at the time of ac- 
ceptance by official warehouse receipt or other document conveying or 
securing title covering readily marketable staples. For the purposes of 
this section the acceptance of any one 
tion shall not exceed at any time more than twenty per cent of its pa d-up 
ct cee MShall geo y ry on ‘aan ae gh al 
re) nge shall not ex at any one e the amount of capital 

stock and uampared surplus of the benk. ° 
der be invested in notes, bills, or 


() The rema of such deposits ma 
other evidences of debt, the payment of which is secured by the deposit with 
or securities 


the bank of collateral security consisting of personal propert 

of known marketable value worth ten ; x th 

loaned and interest for the time of = fh eth or may be invested in notes, 

bills or other evecepots at —, me payment of which is secured by such 
party or securities oy na com ized 

faws of _ State; or may = fom yg ew Se 

or 


n, company, firm or co ra- 


deposited in any nationa , trust company, 
cities of this or any other State, approved by the Gonamaietomat 
Banking Department as reserve cities, and a portion of said remainder, 
not exceeding the capital and additional stockholders’ liability, may be 
invested in negotiable paper approved by the Board of Directors, but the 
deposits in any one bank shall not ex ten per cent of the total deposits 
fall below ‘une twelve per cout abovs provided: the bank shall promptly ond 
; rom 
in faith take measures to restore and maintain its lawful reserve. tn 
ent shall 
notice, and a failure 
to wind up the bank as pro- 


ult of which the Commissioner of the Banking 
such restoration within thirty days after 
be yr sv demands shall warrant 


ys 
Section 6 of this Act. 


to comply 
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ADRIAN. 








Water-Works Bonds. 
200 





This city is in Lenawee County. | -* --- 000... ----2---0-- 
ine. 1853 Population ‘10, 10.736. 2 --- aos Onn ~------------- 
os °21 Kf "Serine - --- 75.000. ..----------- 
4806 M-N$22,500 ._.-- 1923-1928, _ Bridge Bonds. ae 
4s'07 M-N 4,200... 1923-1927 | -§ --- $21,500.--.-----.-.-- 
4808 M-N 10,000__--- 1922-1931, _Sewer Bonds. 

Bridge Bonds. i ---, $37 ,441-.-------.---. 
4%48'19 A-O $18,000.....-.---.--- | Paving Bonds. 
$2,000 Oct 1 im °94, °27,'20,'30,|-* 6g <= Pees OSs - - a an nnn nn = 

< ‘ ‘ ) . 

Wats Works pens: gen! ee aD 
5s °20 med | Cy. soem t 1°23-'31| Detention Hospital Bonds. 

175,000....Sept 1 1932 4s P-A $2.500_.... 1923-1924 
Paving BOND.DEBT May 28'23.$1,124,984 
8 Oe EN $Me gg IOS ae ee Oa rag | 87 5 
-! ° ooce . 0 vaiuation 
($3,000 in 1923, 1924, 1937, 30. '32| 1922 (about 60% act.)-35,728,300 
n o, 


$4.000 ; 
48°11 May $20,000_..1926 & 1931 
9,0000ct 1 °24-'27-'29 


i0, 
4%s'19 A-O (24.0000ct 1 
4,000....Oct 1 1935 
1,000_...Oct 1 1937 
4%s J-D 45,000..June 1 °37-"45 

Armory Site Bonds. 
4%s J-D ; 
Old Water Co. Bonds (Assumed) 
ae 000... -------- 1931 
BOND. DEBT June i*23_ $214,773 
Water debt (add'l) .._.-- 196,000 | 
EERE ETE 4.493 | 
Tot.ass’d val.'23(75 %act.) 14,451,085 
Oity tax (per $1,000) '23 (est.) .$12.20 
INT. at Treasurer's office. 





ALBION. 
This city is in Calhoun Co. Inc 


1885. 
Bridge Bonds. 
4%s'08 M-S; $6.000c_Sept 1 '23-'24 








3,500__June 1 ’24-'31/ 48 


City tax rate(per $1,000) 1922_$9.87 

Total tax rate (per $1,000) '22.$30.29 

Popul’n 1910, 14,817: 1920, 19,516 
NTEREST at City Treasury. 





ANN ARBOR SCHOOL DIST. 
This district Is in Washtenaw Co. 
"05 A-0$146,000c._Oct 1 °23-"35 

A-O 10,000c_Apr 1 °24- 

A-O $510,000_Apr 1 °'24-"35 

A-O 200,000_..-Apr 1 1935 

A-O 200,000. ..-Apr 

(32,000___-Apr 
'34,000__._._Apr 
4%s'22 A-O 1 36,000- - - - Apr 
138,000. ..-Apr 

'25,000. - - 

BOND. DEBT Apr 18 ’23 1,031 

Ass’d val. '22 (85% act.).36,558,3 

School tax (per $1.000) 1922-_-.$! 

Population in 1920:........-- 19. 


INTEREST payable in Ann Arbor 


"17 
5s °20 
5s 
5s 


% 


_Apr 


ww 





ater Refunding Bonds. BARAGA COUNTY. 
4 a hay he ny p FEE... ~-1SSs The city of L’Aase is the county 
4348'14 May $22,800c -...1923-1928 °")- og Bong 
eh ee 1922] 53°" J-D $44,000. June 1 "24-27 
City Hospital Bonds. , - 
4 4 $23 55 19,0008, - - 1920-1933 | 5a 2a! Bonds. 
Assessment debt (add'l)... 28300, BOND. DEBT June 1 1923 $48,000 


36 ,300 | 
: 400 | 
Total tax rate ( $1 .000)’22_$34.09 | 
Peputen 1910, 5,833; 1920..8,354 


NT. on water and paving bonds 
a at City Treasurer’s office; on 
ridge bonds at A. B. Leach & Co., 
Chicago. 
ALBION SCHOOL DISTRICT. 
hool Bonds. 
4%s'16 M-N$68,000 ___-_-.---- 1926 
§s '22 J-J SE Jan 15 
(For maturity see V. 114, p; 540.) | 
TOTAL DEBT May 1923. $211,000 


Tot.ass’d vaJ.'22 (% act.).7,600,000 
School tax (per $1,000) '22--.-$16.50 





ALGER COUNTY. 

Munising is the county seat. 

Road Bonds. ie 
5s ‘ll F-A $15,000._Aug 1 °23-"25 
BOND. DEBT Apr 22°20 $40,000 
Assessed valuation, real_.11,569,140 
Assessed val’n, personal. _.1,971,262 
Total assessed value 1922_13,244,818 
Average tax (per $1,000) ’22-._.$45.33 

INT. on 5s at Treas. office or Far- 
son, Son & Co., N. Y. and Chicago. 





ALGONAC SCHOOL DISTRICT. 
This district (P. O. Algonac) is in 
St. Clair County. 





8 ..-- $125,000 ___.1924-1953 
I (?) 
ALMA. 
This city is in Gratiot County. 
ted 1905 


Water improvement Bonds. 





5348'20 J-J_ $75,000..-Jan 1 '24-'38 
ater Bonds. 
4s'17 M-N$12,.000..Nov ‘23-'36. 
2aving Bonds. 
iT ene | BPE iswecwcecqenta 
ke tae Impt. Bonds. 
5}4s'22 --. 30,000--May 1 '24-'27 


Sewer Bonds. 


5s oa . 
BOND. DEBT May 28°23 $241,000 
Assessed val. 1923... --.--- 8,837 ,060 
City tax rate per $1,000) °23.$13.00 
Population 1910, 2,757; 1920, 7,542 





ALMA SCHOOL DISTRICT. 
This district is in Gratiot gerne A 
4\4s'12 Mar $17,250. Mar 15 '24-'26 
5s '17 Apr 32,000_.May 1 °'24-’32 
School debt Apr 7 1922-_-.-_--. $66, 
Ass’d val’n’21(100 %act.)$13,797 .665 
Tax rate (per $1,000) 1922.-.$9.47 


INT. payable at Detroit Trust Co. 




















4°11 


Floating debt............ 7 

Total val’n 1923 (actual) __7.132,968 
County tax rate(per$1 ,000)’23.$16.89 
Population in 1920 (Census) _.-.7,662 





BATTLE CREEE. 
This city is In Calhvua ge 

Incorp. a village 1850; as a city 1859. 
Sewer Bonds. 

$15,.000c_._.Mar 1 1924 
15,000.Nov 1 1925-’27 
(7, 1 1923 


4s ‘10 


4s °12 
4s "1: 


A LR 
Da a OD aes 
__ 
© 


Sherrer 
b> @ 
a) 


Sept 1 
17 ,.000__Sept 1 °23-"39 
60,000_.Mar 1 °23-"34 


City Jail Bonds. 
4s'l4 M-S $20,000c_Sept 1 °35-'36 


City-Hall Bonds. 

‘12 F-A$150 "27-"36 

4448'14 M-S 50,000c_ *26-"33 
$2, a °24-"25 

5s ’21 -.. /15,000..Mar 1 ’26-’28 
| 1,000._..Mar 1 1929 

5s ’°21 -.. 55,000._Sept 1 °23-’33 

Bridge Conds, 


s’09 _.. $10,000--Sept 1 ’25-’26 
‘10 M-8 "15,000c_.-Sept 1 1930 


1 »,000 t119 
68°14 M-S_ 15,000c_Sept 1 °24-"25 
4%s'19 M-S 22,000c_Sept 1 °23-'44 
5s’20 M-S 24,000__Sept 1 ’23-’30 

Paving Bonds. 
4s °06 M-S $13,000c___Sept 1 1923 

25,000_.Mar 1 °25-’27 
S 25.000__Sept 1 ’27-’29 
M-S_ 12,000c___Sept 1 1931 
10,000__July 1 ’39-’43 


7 





4448'14 M-S 19,000c_Sept 1 °23-’24 
4%s'15 -__- 3,000__._Sept 1 1923 
4448'16 M-S 20,000..Sept 1 °23-'26 
58 ‘17 M-S_ 5,000 -.-.-.-. 1923-1927 
4%s'19 M-S 110,000c-. - 1 °23-'44 
4%s'19 _.. 17,000..._Sept '23-"39 
5s’20 --- 115,000..Sept 1 °23-'45 

{ 2,000..Mar 1 ’24-'25 
58 ’°21 --. ({(15,000..Mar 1 °26-’28 


Va ,000....Mar 1 1929 
TOT. DEBT Mar 21 ’23-__$1,.105,000 
Total assessed valuation 

1922 (100% act.)_..__..48,851.340 
City tax (per 31,000) 1922 ._..$12.00 
Population '10, 25,267; °20, 36,164 

INTEREST payable in New York 
at Nat. Park Bank. 





ALPENA. 
This city is in Alpena County. BATTLE CREEK SCH. DIST. 
Water Bonds. 58°19 A-0O$224,000..Apr 1 °24-"34 
M-S $150,000c......--. 1924/68 °20 --_- + EA Sac One 
Light Bonds BOND. DEBT Apr 17°23 $440,000 
M-S $100,000c......-. 1925 | Ass’d val.’22 (75% act.)--49,180,730 
Filtration Plant Bonds. ..,| school tax rate (per M) °22..$13.23 
6s '21 M-S $100,000_Sept 15 °26-'50| Population in 1920 (est.).....36,164 
BOND. DEBT Apr 20°23 $350,000 saistiiadinahcs 


Certificate debt.......-- , 

Total tax rate (per $1,000) "23 $33.70 
ra ; 

Pop'n 1910, 12-706: 1920....- 11,101 

4NN ARBOR. _ 

Incorporated in 1851. 


F Bond 
4s... $1,000 ..-..1923-1924 





BAY CITY. 
Bay say is in Bay County. In- 
corp. 1865. Pop'n 1910, 45,166: 
1920. 47.554. 
Water-Works Bonds. 
4s 99 J-J $140.000____July 1 1929 
epee tet an fame) ae ot 
or ma y see V.-15, p. ‘ 
8 $30,000..... PERS A 
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a CITY (Concluded)— 
ocal Improvement Bonds. 

ane H 7 $10,000__._July 1 1924 
4\%s'l 15,000... ae 15 1925 
25,000_..-Aug 1 1924 
20 mao---, ASS 1 1927 | 4s 
12,000_._._Aug 15 1923 
12 ,000_. Aug 15 1925 
25,000....June 1 1924 
40,000___.June 1 1926 
,000__..June 1 1929 
20,000___June 15 1925 


lan 000. ..June 15 1927 a 21 


8.000__._June 15 1930 | 4 
Public Park Bonds. 
‘07 J-D$200,000c 


_.June 15 1937 /| 6s 
aty-Gall Bonds. 
J-J $50. 


--- 20,000....July 1 1928 
15,000_...July 1 1928 
Getuidipg dios Water Bonds. 
: 000.. Oct 15 1927 
98 Oct 18,000_...Oct 15 19 
‘00-'01 Mar 40,000_ - Mar 1 '30-'31 
'02-3-4J-D 30,000..June 1 ‘32-'34 
10,000....Feb 1 1933 
4s (04 F-A 9.000---Ieb 16 1934 
on F-A 10.000_-.Feb 16 1935 
Water Bonds. 
aes M-N$580,000 -...1924-1951 


000..July 1 °25&'30 | 6s ’ 














uly 1 
000... -July 1 1927 
22.000....July 1 1929 
Library Bonds. ; 
6s 2,500_.June 1 '24-'32 
Bonds. 
$73, 


Paving I 
5s z 


DEBT OF BAY CIT 
BOND. DEBT May 190383. 567,800 
impt. debt (incl.).. 30 ‘800 
Old saber debt (incl.)___- hy 
rey Be fund 344,4 
Total assessed value Ps te =! ae. 256 
Assessment about cash e.) 
ao (per 1,000) yo $23. 71 
TEREST at National Bank of 
Oumaaan. New York. 


BAY CITY bd oy NION SCH. DIST. 


250, 
6s ‘21 J-J +4250 '000_. July 1 1931 
00 000... July 1 1936 
BD. DEBT Apr 23 °23-_--$2,395,000 
Sinking fund 
Tot. assess. val. 
Sch. tax rate (per $1,000) "22.$14.30 


BAY COUNTY. 

County seat is Bay City. 

Refuadios Bonds. 
4s -8/$15,000c_.Mar 10 1928 
30,000c_ _oe 10 1933 
4s A-O 60.000c_ Oct 1 °25&'°30 
48°09 J-D 25.000c._Dec 15 1923 
Stone Road Bonds. 1 1097 


BOND. alg Apr. 5 °23 3g O75. 000 


Sinking fu 5,584 
. val., real estate. _.64,869,125 
. val., personal. ...13,576,965 
Total aaness. val. 1922 35/8" 446.099 
Total tax (per $1,000 1 2 __|_$38 8.01 
es at . M010. 68 238: “1030; 69,548 
rf re ding 4s 
1928 snd "1933, at the mmeicen 
Exch. Nat. Bank, N. Y.; on refund- 
ing 4s, 1925 and 1930, $60 000, at 
Harris. Forbes & Co., 
$25.000 refunding 4s at First Wat. 
Bank, Detroit: on stone road bonds 
at First Nat. Bank, New York. 


a gee 
This cit ts an Ionia County. 


"Wate ter Bonds. 
$65, 000 














In- 


“City Hall Bonds. 


BOND. DEBT Apr 1923-_ $132, 000 | 


Total value 1922__.-.._-_-- a ,480 ,000 | 
Avge. tax rate (per $1,000 1_$44.81. 
Population 1910, 4,119; 1920. 3,911 


BELDING SCH. DIST. NO. 9. 
This district (P. O. Belding) is in 


‘Tonia County 
5s °22 co (15,000_.Oct 1 '23-'27 
50, ge 1 ’28-'37 


Ellis School Bid ade. 
56 ls School Bids. Bonds 124-26 


5s ‘20 ann " 0 Bag 1. eae. y 
BOND. DE 3168 ,000 
Total Fc ogi 3,480, ‘000 
Tax rate (per ‘31 000) “i931 "816. 43 
Po patton in 1920 (est.)___._5.00 
INT n 5s of 1922 at Belding Sav. 
eae or People’ s Savings Bank. 


BELLEVUE SCHOOL DISTRICT. 
This ar weg 7 in Eaton County. 


5s $77 ,500c 

BOND. DEBT May 1923. $77,500 

Total assess. val. '23 (act.)_1,300,000 

Population in 1923 (est.)___--- 2,000 
iNT T. payable in Detroit. 


BENTON HARBOR. 
This city is in Berrien Co. Incorp 
1891. Pop. °10, 9,185; °20, 12. 233 
oda 138, AR aaa. 
ater Bonds. 
$50, 0..--Jen, l 1941 


1923-1951 
eee Water Bonds. 

"12 M-N$20.000___._.May 1 1932 
s’'16 M-N$30,000__..Nov 2 1946 
aving Bonds. 

2) $19,000 


8°22 __- 
s 100,000 


| 
be "16 J-J 


196.000 
"22 (act.) 47,402,256 | 5 


Viaduct Bonds. 
$25,000...Jan 1 27-36 
Bridge Bonds. 
4\%s'08 J-J $30, 000____July 1 1938 
a yom Bonds. 

000c_Jan 1 °24-'33 
Ss 1l 3 100,000c._._.Jan °34-'40 

~ 4 Saliagame 5 Bonds. 


‘ Bonds 
-O $30.0 
Bor 
124 


180, 
__ Market Site * 











ren 
*1923- 1932 
$475,500 

10,042 


BOND. DEBT July 1°19. 

en a (add’l)_ 

Floating d 

Total eg car lly .786, 494 

Avge. tax rate (per $1,000)’2 1_$37.86 
T. at City Treasurer's bifice, 


BENTON HARBOR SCH. DIST. 
5s ‘1 J-J 1932 
4s dee J-J 

TOT. DEBT June 1 ‘23_. 

— ae 1923 (abt 


ual) 12, 
MO eB my (per $1,000) 1923--$16. 00 
Population in 1923 aa 13,000 
NT. payable in Benton Harbor 


BENTON TOWNSHIP. 
This township (P. O. Benton Har- 
bor) is , oe Berrien County. 


ERRIEN COUNTY. 
St. Joseph is the county seat. 
Rosd-lmprovement Bonds. 
4s 13 00 .000¢ Sept 15 1928 
48°14 M-S .000c. Sept 15 1929 
TOTAL DEBT 1919 $795,400 
Sinking funds 10,697 
. val. real estate. __55,716,355 
Assess. val. personal 10,439,589 
Total assess. val. 1921__.66,155,944 
Total assess. val. y igre ,041 452 
Avge. tax rate (per $1 ,000) "2 1_$33.26 
Popniation °10, 53,522: 50. 62,653 
NT. at First Nat. Bk., Chicago. 


BESEMES. 
This city is in Gogebic Co. Incor. 
1893. Pop. °'10, 4,583; °20, 5,482. 


Cemetery Bonds. 
s 1923-1932 
efunding Bonds. 
$123,500__Jan 1 '24-'42 


Vater Bonds. 
5s ‘14 J-J Beees 1 1924 


6,000_.July 1 °25-'27 
6,000__A 1 °'24-’29 
6,000_._Apr 1 
i 12, ; 
‘ A 
30,000__Aug 1 
0,000_.Aug 1] 


4 
5%s'19 F-A ER 000.._Aug 1 
“3 non aS 1 


5%s'17 A-O 


000_...Aug 
000.._.Aug 1 '48-'49 
000- Seen 15 '23-'32 
000_June 15 '33-’41 

000___June 15 1942 


5%s'22 J-D 
Street Bo 


i] 
36 
5, 
9, 

| 6.000 

nds. 


$5,000_June 15 ’23-'32 
9,000_June 15 '33-’41 
(18,000_.__June 15 1942 
Funding Bonds. 


5,000_.Juae 15 ’23-'32 
5\%s J-D BY June 15 '33-'41 
4,000___June 15 1942 

Electric Light Bonds. 
($5,000- Jane 15 '23-’32 
5s J-D ? 9,000_June 15 '33-’41 
| 4,000___June 15 1942 
_ Fire Bonds. 


1923-1937 

5,000 __ _.. 1923-1932 
"Contingent Fund Bonds. 

$5.000...-.- 1923-1932 


1933-1938 
| Highway Bonds. 
5s °12 M-N $4,000c. -May 15 1924 


y 11924 
5s 14 J-J 1 '25-'29 


, “Police Bonds. 





-~——--— 


5%s'17 A-O - 


30,000 
514s'19 F-A 149. ,000_.Aug 1 ae ot 
2,000.._..Aug 1 1943 
Sewer Bonds. 
($1,000_._-July 1 1924 
(58°14 J-J 116,000. _July 1 '25-'42 





$1,000 
0 | 10,000._Apr 1 


5. 
54s'17 A-O Ys 1 1930 


000__Apr 1 ‘'31-"32 


5,000 1 19% 
BOND. DEBT Apr 19 23. $544,000 
Water debt (incl. 242,000 
Floating debt (add’l) 
Sinking fund 
. val. real est 
Assess. val. 


) 1923. .$48.20 





INT. at John Nuveen & Co. «Chic 


BESSEMER yy te DISTRICT. 
This district (P. O. Bessemer) is in 
G ebic County. 


hool Bon nnn 
5s'17 “Dy i, 54, 
we part ¥ yearly.) i 
TOT. peRT ay 27 '23. $145,000 
Tot.assess. val .'23(2-3 act.).6,659,003 
School tax ,000) $17.50 
Po eaten n 1923 ener 6,000 





omy ge 4 at the Corn Ex- 
ational Bank of Chicago. 





personal < 4 69: 
Tot.assess.val.’23 60 Bact) 6, 65 99.003 » 
*| Tax rate (per $1, 


BIG BAPIDS. 
This cit 1 & is in Mecosto County. 
Bonds are tax-free. 
Park Renin 
4\%s'l1l ... $25,000c...Dec 1 193] 
Water Bonds.* 
$2,000c_July 1 °24-°25 
City Hall Construction Bonds. 
$5,000....Dec 1 1927 
4%s’22 ... {10,000....Dec 1 1932;|C 


20,000....Dec 1 1 


Refuadins Fonds. 
4% &5 


v= =| «= 




















oe 
4s 


4s pel ‘ 

BOND. DEBT Apr 19 i623 S158 000 
Water debt (included)___. 

Assessed valuation, real. ..2,651, 185 


Assessed val’n, person "83 

Total valuation n 1022 (act.) 3, ie ‘505 
(Assessm + 0%, acs 

Total tax (per $1 000) 1922 0.62 

ae 1910, 4,519; 1920, 4,558 


Principal and interest paid from 
water revenue. 
s ie 


INTEREST on $5 Need 4 
, Big 














| Bank, Po elation 10, 56,638: 


5s 
s 1931 at Nat. Bk. of Com- 
Detroit: on $5,000 4s due 193] 


at Harris Tr. & Sav. Bk., Chicago. 


BIG RAPIDS ome DIST 

This district (P. O. Big Rapids) is 
in Mecosta County 
5s °19 M-S {$20, G00c. Sept 9 °24&’'29 
15,000c_..Sept 9 1934 
(O tional 1929) 

ay 24’°23 $38. 000 
Sinking fund 8,000 


Tot. assess. val. act.)3,486,505 
School tax (per $i. ) 1922. _$14.41 
Po elation 1920 (est.).....6.000 

EREST on $5,000 4%s 1933 


BOND. DEBT 


ae hoe TWP. SCHOOL DIST. 
. O. St. Johns. 

4,000c.._.Jan 1 1924 

5s °23 J-J 5 


6,000c_Jan 1 5 
BOND. DEBT May 33°23. $225,000 
Assessed valuation (about 
30% actual) 1922 3,796,200 
Sch. tax rate (per $1,000)’ 22_$15.35 
Population (est.).......-..-.- 4,000 
NT. at the People’s State Bank, 
Detroit. 


IRMINGHAM. 
me... village is in Oakland County. 


Apr. l 
a S15 ALO $8400... Apr 1 1935! - 
s'12 M 22.000c..-Mar 1 12 1932 
ater ly 
5s "15 J-D $7, "400....Dec 1 1935 
17 J-J me 875....Jan 2 1937 


r Bond 
_8 Ts. “_D $12, "700._..Dec 1 1935 
4\s8'17 J-J 4.185.._July 16 1937 
6s eae 3,.442__Oct 1 '23-'2 
6s adie 3, 412__Jan 1 °24-'27 
6s 2'400....Feb 1 1927 
Bridge Bonds. 


-8 toe J-D tetas 
13,300..-.D 


ec 
1 1935 
1 1935 





rrr 
oe OS 
2 4%s8'99 A-O 


val’n 1921 (50%- 

T ate $1,000) 1921 000 
ax ra 

Po ulation 1910. 1,607; 1920, 3,694 

NT. at Village Treasurer’ s office 


BIRMINGHAM VILLAGE SCH. 
DISTRICT. 


This district (P. O. Birmingham) 
is Sc — ew: 
ool Bonds 
"1 J-J 0,000_._._Jan 1 1928 
oS a 1 600__.Jan 15 1935 


p 
5s °22 20,000 .-..Sept 1 1929 
tS ae DEBT Apr 19 °23 $363,600 
Total assessed valuation 

1923 (60% act. ee 100,000 
Sch. tax rate (per $1,000) 23. $17.80 
Population in 1923 5,000 


BLISSFIELD. 
This viliage is in Lenawee Co. 
Paving 5 Bonds. 


,000 
ND. DEBT Apr 21 23. 
‘Mot. assess. val, 3 Be a 603,705 
T te (per Mths 
Population 1910, 1,474; 1920. 1,906 


BOYNE CITY. 
This city is in Charlevoix County. 
ted 1917. 
Pt el Works Bonds. 
_8 "16 


“Ref ding Bridge Bonds. 
efun 


._8 
8 43 4, 
Street Bonds. 
- 08 + 


1,000 
"Refunding awe 
“& Bridge Bo 

~* Road Bride Sy 


“Bridge Bonds. 


BOND. DEB Apr § 21... $92. 

rg deb 3 ‘3 a5 | * 
oe an val. 1920---3.179(674 "674 

ae t te (ver 

Avge, tax rate (p 5 dis. 1920.°4.984 





ze BOND. ane) 


6 | 1889. 


1 1935) 5s ‘06 


00 Floating 





4s ‘19 


BUCHANAN SCHOOL DIST. 


This district (P. O. Buch 
Berrien tone Be oo 


5 \%s'21 J-J $200.000 
or maturity See V. 
OND. D 


9 
Sch. tax rate (per 1,000 
Po TR S O22 (ee ) 22. -$16-40 


This city is in Wexford Coun 
Sew ag, misposal Plant Bood 
5s °22 5 Oe es 1 


r Os "a0 eto 
a a) --. a 7 


7,174 
te....6,2 019" 235 
3.2 
Gog) ), 
Population ave per 375) oe 9 35.50 


CALHOUN COUNTY. 
Mars is the county seat. 
Hospital Bonds. 


,000 
5s '22 M-N100.000__Nov 1 ‘28-37 
(ptione’ after 5 years from date.) 


448" i7 A-O $13 35,000_Apr 1 °24-’26 

44%s'18 _._ 118,800 23-1 

BOND. DEBT Apr 20 ’23 

Total assess. val. 1922___90, 

20, 72.918 
T.at the Nat'l Park Bank,N » 

and County Treasurer’s office. 


CALUMET TWP. a D. NO. 1. 


Hou This be es . Calumet) is in 


\ssessment ot 
pom =" 

















Bonds 

$20,000__July 1 °24-'25 
see DEBT Apr 23 | 23 — $30,000 
Tot. assess. val. '22 (act.)_14, 829, 930 
Sch. tax rate (per $1, 600) '23_$12. 00 


CASS COUNTY. 
Cassopolis is the county seat. 
Road Bonds. 
4%s'18 s-a $393 000 
TOTAL DEB" 





‘ Assessedval., 
‘ Assessed val., personal... 


019, . 
Total assess. val. Saad 96 829" Mf 


Hoe, tax rate (per 31,000 ), -$70.03 
Population ‘1 624; 20. 0,395 


2 CHARLEVOIX. 


This city is in Charlevoix County. 
Electric Light Bonds. 


BOND. DEBT Apr 1923... $171,000 
Total val. 1917 2; 463,895 
Avge. tax rate (per $1,000 $00) at $44.58 
Population 1910, 2,44 , 2,420; 1920, O18 


CHARLEVOIX COT COUNTY. 
County seat is Charlevoix. 
_tishway Impt. Bonds. 


BOND. DEBT May 1°23 $135,000 
Total ass’d val. 12,808,293 
Tax rate ( per $1,000 1921 ..._$30.00 


Population 157; '20, 15,788 
CHEBOYGAN. 
This city is in Cheboygan Co. Inc, 
2 Ry ing 6, 859; 20, ‘pas, 642. 
ar onds (part every 
5s "03 A-O $19,250c.Oct P *5g083 
Paving Bonds. 
000c..-Aug 1 1932 
1930-1931 


5s ‘OS J- D 10, 

Cite-Call and Paving Bonds. 
5s ‘04 $2,000c___Sept 1 1923 
Bonds. , 

0,000..Aug 1 °24-’27 

1924-1931 
,000-. . 1 1929 
DEBT May 25 '23___ $171,000 


* Retundin 
F-A 

J-D 

B 


Water debt (incl.)....---- 34,000 
Assessed vale: real estate. .2,492, 4 
va : 
assess. va 


Total tax ( 
INTEREST on che 1922, 

due 1923 to 1933 and = be 
impt. bonds due 1932 rt 
able at the Chemical Nat. Ban 
New York; on the city-hall and pav- 
ing bonds at the State Sav. Bank, 
Detroit; on all other Issues at the 
First Nat. Bank in Cheboygan. 


CHEBOYGAN COUNTY. 
Cheboygan is the county seat. 
oad Bonds. 
$90,000__Jan 1 '34-’42 
1924-1041 


5s 177,50 

BOND. DEBT May 1923. $177,500 
Sinking fund 14, 
Assess. val., real estate____8,368, ‘790 
Assess. val., personal 1,450,079 
Total mee val. 1922____.9,818,869 
«= | $1,000 and et td tax rate (per 
00 | Pop’n 1910. 17,872; 872; 1920 


CHEBOYGAN SscH(¢ SCROOk DI8sT. 


Zoned d 

4 Dne- ~Oept 11 1927 

30; ‘000¢ uly 1 1924 
238, ‘000. -June 1 '24-'46 
BOND. DEBT Apr 18 '23. a8. a el 
Assess. valuation 1923____3 
School tax (per $1.000) 19 53 $13. 50 
Pome in 1920 7,000 
NTEREST on bonds due 1924 at 
American ~nenenge Nat. Bank, New 
York: on bonds d ue 1927 at Chemica) 
Nat. Bank, N. Y.; on bonds due 1924 
to 1946 at Peoples State Bk., Detroit 


CHIPPEWA COUNTY. 
County seat is Sauit Ste. Marie. 
Pe hee win & Domestic Schoo 
A-O $20,000c_._.Apr 1 1926 
_ Retunding Road Bonds. 
g'10 J-D$100,000c__.June 1 1925 
ref funding Bonds. 
N$40 "000c... May 15 1927 
in ng Bonds. 
19 $15,000. zou 1 '24-"29 
"Court House Bon 
$15,000. o Oe 1 '24-"29 
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[ Vou. 116. 








Or mon ss (Concluded) . 

oa on 

4%s'15 ..- $150 000... -suly 1 1930 | 5s 
5%s'22 F-A 75,000._Feb 1 '23-'28 

*Memorial eg + agg ponds: 

§s °23 A-O$100 or i '24-"38 
BOND. DEBT Feb eb 192 507. 500 
Sinki 07: 


val’n, perso 
Total valuation 1921 1 ,f 
f beg potyens oy ae 000) zy. $36, 00 
vee. taxfa 
Popuiation * 10) 24. 472: 420, 24.31% 
on bridge 
School aoe. refunding 4s eh ge 


Bank, Chicago; on bonds marked (*) 
at the County Treasurer's office. 


CLINTON COUNTY. 
St. John is the county seat. 
Road Bond is. 


1,000 

BOND. DEBT Apr 19°23 with 600 
Assess. val. real 30,132,170 
Assess. val. personal. ---- 3138" 325 
Assessed val. 1922 (about, 

60% actual) 6063 $15 Wt 
County tax rate 5 
Population ‘10, per § 129: O20, 23,110 


CLINTON TOWNSHIP at said 
SCHOOL nS ae a NO. 
This district (P. 

is in crip 3 County. 


Pe + 
ing Bonds’, Mar 15 '24-'30 
MS 40,000.Mar 15 °24-’3] 
5s '22 M-S 670,000_Mar 15 °26-'52 
(For maturity see V. 115, 565.) 
SCH. BD. DT. Apr 24 '23 745,000 
Tot.asses. val.’22(90% act.)17,. 000, 000 
i oe I I i i 10, ‘000 
payable at the Security 

Tro " oO. 


Detroit: on 
Detroit Trust Co. 


, Detroit. 
COLDWATER. 
This city is in Branch Co. 


1861. 
BOND. DEBT June 1 ’22- $30,000 | 
Assessment debt (add’])_-- 50,000 | 
Total debt 80, 
valuation, real._..3,985,375 
Assessed val’n, personal-_-1, 288,220 
Tot. assess. val. ey AO ot ) 5,27 , 595 | 
City tax (per $1.000) 1922 1.00 | 
ss ery 1910, 5,945; 1920, 6. 114 
NT. at City Treasurer's office. 


COLDWATER , SCHOOL DIST. 
This district is in Branch County. 

4%s'23 M-S $134, 000c 

TOT. BD. DT. Mar '23__- 3196. 000 — 

Assessed valuation._...... 00 ,000 | 


CRYSTAL FALLS. 
This city is in Iron County. 
Pa ee Bonds. 
S $10 AO. -Bept 1 '22-°34 
es 15, 5 29,500..-Jan 2 '23-"34 
(see V. 100, p. 831, for maturity) 


Sewer Bends 
5s "14 J-D '000c. July 1°23& 28 
5 000c. July i °24-"25 
Pe te din we tx Bonds. 
F-A $15, 000... Feb 1 '23-'29 
TOT BD. DT. Apr 19°23. $93,000 
Assessed val., real estate... 2,359,630 
Assessed val., personal.... 631,12 
ae. val. be yes . oe x 0, er} 
ot. tax rate (per 2 
Population 1910, 3 9% 1990 $3 ,394 


CRYSTAL FALLS | SCH. DIST. 


& 
estate. - Sore 184 
persona 


——— val. nal 63 
Tot.ass’d val. ao \conh vos 110; ‘107.822 
Total tax rate (per $1 20_$66. 17 
Population in 1 Beret ,394 
T. ioe of Gesent bale at Iron County Nat. 


Mt. ices 


others at 


Inc. 











4 


. 1930 

: 90. Oc c..Sept 1 92-39 

43 30.( t 2 °22-'27 

uD DEB? Apr’ 7 ct $165,000 
Assessed val. real esta 























DAYTON TOWNSHIP. 
This township (P. O. Fremont R. 
F. m4 sin yh ,™ N ewayZgo ew: 
provement B on 
sae “Mar $41 1,160. Mar 10 '23-'36 
<i "23. 
Assess. 


DEARBORN. 

This village isin Wayne County. 
P Water Bonds. 

458 wae 


Sewer Bonds. 


Ks 05,000 
< A-O ~ 24 000. _- Oct 1 °43-'46 
eet Improvement Bonds. 
4248 29 nn he “dune 1932- $4 ha! Ban 
une 2. 
Water dc debt 132 


,000 

g fun 4,509 
seeees ves. real sotate...-5s 779. 177 
Tot ees MD Bat 6,682,549 


4 
ax rate Der $1 $4009) 3 10307° $15. 72 


20, 2,470 


EARBORN SCH. DIST. 
76 $21,000 $1,200 ea. 6 mo. 
-J  69,000cJan 15 '26-'37 
Tot ere act) 10,500;40 
Oot.aSsess avdt. ’ ’ 
Population in 1923 (est.) 2,000 


DELTA COUNTY. 
Escanaba is the county seat 
,Aericultur 


ey en 
«_Bridse B Bonds. ($5,000 biennially. 
IS ee toes 000¢.-J Jan 1 '23- 

50 Pe" Fine $2,000. June 1 "23-'24 








ducting 


Qo 


sete J 
15 


§e ‘19 . 


50,000. t1" 

BOND. DEBT Oct | 1921 
Assess. val., real estate___16, 21 
Assess. val., personal____ 4, 790.9 0 
Total assess. val. 1921____21 ,005 ,693 
Total assess. val. 1922.._20,997 ,852 
Avge.tax rate (per $1,000) '21_$47.08 
vopulation °10, 30, 108; °20, ,909 

INT. at County Treas. office and 
Escanaba Nat. Bank. 


DETEOIT. 
Detroit is situated in Wayne Co. 
Incorp. in 1 . Woodmere (popu- 
lation 4,474) annexed April 1 1906. 
Village of Delray annexed Apr. 1 
1906. Village of Fairview annexed 
Oct. 24 1907 and Village of St. Clair 
Height annexed October 1 1918. 
During the latter part of last year the 
village of Oakwood was annexed to 
Detroit. The question of annexation 
of Highland Park was defeated Nov. 
81910. V.91, p. 1342. The annexa- 
tion of a portion of Grosse Point and 
Gratiot townships was voted April 2 
1917. Ina decision rendered Feb. 16 
s¥12 the Stace Supreme Court held 
that the Board of Education and 
the Library Commission are corpora- 
tions separate from the city and 
therefore their bond issues should not 
be included in the 2% lIimit of in- 
debtedness for municipal puspenes 
specs in the city charter. . 04, 


p. 575. 

Chapter XIII of Title IV of “ 
new charter (adopted by the p — 
of Detroit on June 25 1918) provi 
for municipal ownership and oper- 
tion of a street railway stystem. 
This chapter creates a commission to 
be known as the Board of Street Rail- 
Way Commissioners, consisting of 
three members who shall be appointed 
,by the Mayor. Section 9 of this 
/Chapter authorizes the Common 
Council on the request of the Board 
to issue bonds in such amounts as will 
not exceed the legal bonding limit of 
the city to be known as public yr A 
bonds up to the amount of 2% of the 
assessed value of real and personal 
property of the cit The new char- 
ter, by Sec. 2 of hapter V of Title 
VI, provides that the gross debt 
exclusive of the water debt, after de- 
the means in the general 
sinking fund shall not exceed 4% of 
the aennne value | = tye —_ 
perso roperty of the y unless 
parker by a vote of tnree-fifths 
of the electors. An amendment to 
the charter, however, adopted on 
Apr. 7 1919. provides that such Deere 
utility bonds shall be “in addit 
any other bonds which the city is or 
may be authorized to = for any 
other purpose whatsoe 

The voters of Detroit. on April 7 
1919 defeated by a vote of 70 “et 
to 63,883 the Mayor's fod Toys. for 

urchase the a a t eg: 2 for 


1,500,000. -B. 2S 
On April 17 ido3' +... the 
voters approved, by 55.474 to 12,186. 
a plan to purchase the Detroit United 
Rys. 3 ola ee > : -- 
p. 979, 1178, 1764. 
Public. Utility Bds. (Street Ry.). 
"20 M-N $100,000_.May 1 1950 
5s °20 J-J 200 ,000_._July 1 1950 
34820 F-A 1,450 000. Aug 1 1950 
\s'20 M-N1,000, 
i4s'21 J-J 1,000,000. Jan 1 1941 
l4s'21 F-A1000,000___Aug 15 1944 
5%s'21 F-A1000,000___Aug 15 1946 
44s'21 A-Ol .000_._...May 1 1948 
g tat Bonds 
‘93 M- 00.000c8r_Nov 1 1923 


sel tatetinm Wesiae 

= n onds. 
EID Be fan 2 1924 
I~ 50,000r-.-July 1 1926 
50,000c&rApr 2 24- 





40 
\1,300,000cor rJan 1°41'53 
Street and Sewer 

b+, eS 


366,000_Sept 15 °23-'25 
"2 257 ,000._.Oct 1 °23-'25 
6s *21 252 ,000__Oct 15 '23-'25 
Bridge Bonds. 
4%4s'20 J-J $160,000--_--_Jan 1 1950 
5s 20 M-S 300,000_1930, '35 & ’4 
5 s'21 A-O 500,000-___- Apr "41-"4! 
4%4s’23J-J 2,100,000cor rJan 1 °33-53 
ation Bonds. 


~—-— 

















462,000... ..Aug 
Park Improvement Bonds. 
J-J $ Yo sla gy al ? 1924 


$278,400 | 4s 


& 





CTR pat pp ft TD FR emt BND) mt 
SESSSSSy 


| all axel axel ape exeel aged oneal eel ee aoe 


& 
°o 


000..Nov 1 1945 | 





"11 F-A 130,000c&r_Feb 1 1941 
F-A 100,000c...Aug 1 194 
M-N150,000c..Nov 15 1942 
A-O 200,000....Apr_ 1 1943 

A-O y lalegee a 30 1942 

50 1 1943 


saaeastes 


xe 


500,000 
"19 au Sepl °23-44 
265 ,000c&r.Sep 1. "45-44 
0 F-A 1,868,000_...Aug °23-'50 


24-51 


Apr 1 °24-’51 
5s '20 M-N1868,000__May 1 °32-’50 
5s '22 J-J 4000,000__Jan "15 '35-'42 
4\%s’21 J-D /628,000__Dec 1 ’23-'41 

'340.006..Dec 1 °42-50 


“Fe SSeee 


x 


nies ee 


Dor 
sage 


:tetecetess 


uae & Builds Bonds. 


oo 
=e 
mo 


pl pad pnd pt 
Or COWIE 


— 
Dar 


000 
F-A an----Roe 1 1925 
A-O 45,000....Oct 1 1946 
‘20 F-A 198, Aug 194 
414s’22 __.1,000,000--Jan 15 "35-’42 


ANNEXED DISTRICT. BONDS 


Water Bonds (Woodmere). 
3%%s'01 A-O $93, on gy 18 1931 
eater Bonds 
58 98 ben June 1 1928 
cower Bonds (D 


4 "S 22 J-D 8,000,000June 1 '23-'52/| 48 ‘0 


treet Railway Bonds. 
,000, 000. June 1949 
,000,000_.June 1947 
1 000, 000. Jan 15 1932 
1,300,000 194 
SME «oc ji. COO. 000 
00 


4\4s'22 J- D1,330,000c&rJune 1’ 39°41 4 
1,500 ,000crJune 1'33-’35 4 
450 ,000cr_June 1 1936 5s "15 
2 | 5s “16 


44s'22J-D 


ne 22J-D4 000, 000. .June 1 '23-’5 


Library Bonds. 

ta "10J-J $25.000r...July 1 1940 
N 00:000c. Nov 15 194 
50, Feb 1 1943) 
g Sept 2 1943 
9 a 

4%s'18 J-J 750,000c_- 
4s J-D 250 000 __ - _Jan 1 1948) 
5s °20 M-N700,000_._May 1 °23-’50. 


Public 5.3""858.000e---Ju Bonds. 

| 1926 
4s "14 PA 15,000 
906, 


000r...Ju 

oan Feb | 2 1944 

5%s'21 J-J 4225, me 1 
405 000. Jan 1 
9, 6000__Jan 15 ’24-"32 
66.000. _Jan 15 "33-38 
'120,000__Jan 15 ’39-'50 
5\%s'21 J-J 234, + ere 1 °23-'29 
(For as see V. 113, p. 2424.) 
6s °21 A-O 3 50,000... Apr 1 1951 
4%s'22 J-D 600. 000._June 1 °32-'37 
4 ts’ 23J-D5,520,000c&rJan 1'24-’53 | 5s 


Park and Playground Bonds. 
$2,.800,000__Apr 1’ 24-51 
: 500.000 - -Aug 
5s’ 21 A-O1,500.000__Oct 1 ’22-"51 
4\4s'22 “wth 248. 090. ao 15 °35-" 38 
252, 000__Jan 15 °39-" 42 


Water Bonds (/ssued H, Commis- 
sioners on City's Credit). 
c..Jan 10 1928 





4%s'20 __- 





= 














AAAS 








c---July 1 1939 
eb 1 1930 











wm 
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4 
s'19 s-a (308,00008 
17 F-A 


s’21J-J 2,800,000. 
s’'20 ._. {$289,000_Jan 15 24" 40 
160,00 


s'21 A-O 800. 000.Apr 1 ‘2451 
'22 J-D6, 000,000_June i °23-"52 
3 J- ‘D/1.0 ,070,000crJan1 °24-’ 33 

2:160,000crJan 1°34-53 


ror Bo 
arn sre 
nnD 

~~) 


nds. 
50 000c&ar Sept 1 1929 
r 2 1924 


ic) 


DOC 
4! 





rr 











nh 
r 
U 
4 
rn) 
4 
rn 
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nr 
1 
n 
n 
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Mar 1 1944 
)_.__July 1 1944 
-g— abe 1 1945 
A&crJune 15 1945 

ec 1 194 
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Pmt at pat ppl pm ft ph jh fe pp 
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QO QO GOI GROG Ot ihe Go GO COO 
ts 


oe3e 


K 

© 

ta ts 
> p> 


MIs 
—moo 
Gy 


S SERTCRSEE SESS Sees 
tN 


wh 
se 
<> 


ao 

as 

1 

,026 ,000 7 

22 J-J 6.000.000__Jan 15’ 

Park & Boulevard Bonds. 
A $25 


ee 


J-D 296. 
- ary + yatem Bor s 
ec on system nas. 

ioe July 


4s 
44818 J-D 165,000 





4 


Mar 1 1944 | 
_Jan 15 1948 | 


'24-"51 | 
1931 | 4328 
'27-'36 


1 ‘31-50 | 58 


1935 | 4 
c...Aug 1 1938 


Jan 15 *41-"50 4s 





(Oa 
948, 5%s'19 TD 


Bridge Bes. (Grosse PointeT wp.). 
4\%s  F-A $25,000_._.-_Aug 1 1935 


0/31. 08 %—$7, 770—assumed by city. 


School Bonds. 
Dist. No. 8 of Grosse | nt. so TB 
J-J $25, 2 


‘06 F-A 20. 500. Pee 1 1936 
F-A 15,000..._Feb 1 1930 

J-J 3.600_.-July 15 1931 

Dist. No. 10 of Grosse a Ls > 


5s 17 _ J-J_ $18,000 
9 | 4248'07 M-S_ 14,000 


5s "14 A-O 35,000 On 
s’'16 J-J E July 1931 
ist. No. 3 of Springwells Two. 
5s J-J 36 ...-Jan 7 1930 
tes MCS 
4 s ,000 
ist. No.7 of Sprinzwells AY, 
4s a F-A $24,000__._Aug 301 35 
Dist. No. 3 of Hamtramck Twp. 
J- 50, _..-July 119 
‘000... Nov 1 1931 
30 ‘000__-_Aug 1 — 
Ne 5 of Hamtramck Tw 
9a 8f8" ee 


,000_._Sept 20 

Dist. No. 7 of Hamtramck Tw 
M-S $16, ___Mar 15 1929 
2,000_._.Dec 21 1929 
25.000_._Jan 15 1932 
J-D 15,000__.June 30 1932 
Dist. No. 9 of Hamtramck Two. 
F-A ,00f Aug 1929 
July i 


a «i 
xs 
> | ae | ae 5 ae | 
> 4 
at Need ee 


























Goccntiola Two. 
00..._July 15 1931 
ty No. 10 of Greenfield Twp. 
1 °23-"28 
58 °14 1 








F-A 40,000_.___Aug 1 1951 

6s '22 M-N 10,000__._.May A 1952 
Water Bonds (Hamtramck 

0 .000_..Nov 18 1931 

(10. 13%-$8. 914 40-assum'd ‘d 4 c’y). 


165. eg : 1 188i 
a. 08 %—S51, 282 —assum 
25, 000... July 
(3h "08 %—37, 770—assumed by c’y). 
Sewer onds (Hamtramck). 
5s * oan Ae __.-Feb 1 1936 
(10.13%-$6.078—assumed by city). 
Water Bonds (Fairview). 
8 y 








"Tt 


194 
ire Protection (St. tals Ht 4A 
1 J-D jf ae 


"1 

7 A-O 25,000. - “Oct ” i9 
ving Bonds (St. Clair H’ a 
1 J $16,000____July 

"1 30,000----Apr i 1945 
- | 41,000__.__Junel 1946 
'17 A-O 30,000 Oct 1947 
arte oP ncinerator Bonds 


St Clair Heights 
19 $25 5.000-7.-Oct_ 1 1947 


~ Or 
XK 
me a 


a) . Sere e 

















onds (Oakwood). 
|.932.77Apr 15 1949 
+ (Oakw ). 
15,250__-June 15 1949 
, « t. No. 2 Bonds 


). 
$24,500___June 15 1949 
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DETROIT (Concluded). 
School Bonds Gaakweod). 





_ District No. 12. 
4s M-N$10,000__..May 1 1935 
5s °14 J-D 40,000__._Junel 1929 
4%s'14 F-A_ 15,000__.__Aug 1 1929 
58°19 M-N230,000__..May 1 1934 
5s’°20 J-D 70,000____Junel 1935 
68°20 F-A 40,000__._Aug 1 1935 
6s’°21 F-A 50,000__.__Feb 1 1936. 

Sewer Bonds (Oakwood). 
5s °18 M-S $50,000_._.Mar 15 1948 
5s°19 M-S 84,000__._Sept 1 1949 
5s °19 M-S 25,000____Sept 1 1949 
5s°20 F-A 42,000__..Feb 1 1950 


on 
‘) 


48°21 F-A_ 38,000_...Feb 1 1951 
5%s'21 M-N 70,000..._Nov 1 1951 


INTEREST Is payable tn N. Y. 

ty at the current official bank or 
at the a -4 of the City Treasurer. 
TAX EXEMPT .—According oe ab 
Act of the State ere [oe 
in June 1907 ail bonds of the City of 
Detroit, or for which the a of De- 
troit shall me responsible, are 
exempt from taxation throughout the 
State of Michigan. There are no ex- 
ceptions to this rule. 


TOTAL DEBT, SINK. FDS., &c. 
Apr.1°22. Apr. 1°23. 


Gen. bd. debt.99 ,386,133121,612,649 
Sinking funds. 9,081,966 9,913,659 


Net gen. dt_90,304,167111,698,990 
Net spec. debt 9 (045.615 8,897,212 


Tot. net dt_99,349,782120,596,202 
Wot6t. foe th 1.916, 114 20,527,281 


Q 








consists of cash | ~ 


Tax rate (per $1,000) '21_.-..- 

a on 1910, 800, 1 5930- 1 310 
INT. water bonds at Grand 

Rapids Tr. Gora sewer bonds at De- 

troit Trust hs street bonds at Vil. 

Treas. office 





EAST LANSING. 
A city in Ingham Co. Inc. 1907. 
Street t imerovemont Bonds. 

5s ’22 $40,000____July 1 1946 
Public c Lieiniaer Bonds. 

5s 22 s-a $15,000____Jul J 1946 

BOND. DEBT June 1923 "$134 





Water debt (incl.)___.___- 30°000 
Assessed value 1922______ 3.445.740 
Agre. tax rate(per $1,000) ’21_$29.24 
PRPORREEON Bnccocecusucss 1,891 
EAST TAWAS. 

This city is in losco County. 

Refun ing Bonds. 
58°15 M-N$ 9,432__Nov 1 '22-’34 
BOND. DEBT May 29 ’23. $30,000 
Floati i adtianidhittnin ab istuiiees f 
RRP ES eae 23.500 
a 11,000 

ba ee estate... 541,205 

Assessed va - 83,850 
Tot. pon hg EROS 625.055 


Total tax rate val. 192 000) 22. .20 
Population 1910, 1,452; 1920, 1,398 


EATON RAPIDS. 
This city is in Eaton County. 
_ mnectric Light Bonds. 





_ Paving Bonds. 
17, 








Year and Month— Gross Deht. 7..1- ie t 999. "90 
SE Cs ovina ces $121,612,649 5s “15 uly 19,900. July 1, (23-28 
METS al ws ck ci doe ithe ek ,336,133 | _ val. real. StS 9 922 575 
iaan ame : ----------- a hoaeas Assess. val. personal__.__- '840:4 

éy \ 9 tebeeoee 040,742 | Tocal valuation 1923.--..- 3,123,025 
seis eee decane, oo aay Ean (Assessment about, 80% 

) Ss Bees dah ooe ’ , 
ahs: ADE. }----------- 21°575.500| Population 1910. 2.094; 1030.°3.379 
og pepe 20,712,000] °° 
1914, Oct. 122222272772 17°429'000 EATON RAPIDS SCHOOL DIST. 
MR 9.782.000 This district rf in Eaton County. 
Mg ak en 9,109,000 Ae 22 J-J $145,000c - - - 1923-1942 
A RIOR 6,431,000 BOND. DEBT May 23 ’23 $150,000 

OF pesos st hte 74, Total assess May 1922... -2, 509. ot 
tn E peaeepigee tape 1.634.500 | Population (est.)........-.--- ; 
ee ee ee 1/360.400 
1870, Apr. 1----------- 704,2 . EAU CLAIRE SCHOOL DIST. 

gh nae ee -— Sink .F Net Ded This district (P. O. Eau Claire) is 
— at : 2 iy e508i1 one 90 tn in Berrien County. 
1921, Apr.1. 8'233'875 42'529'867 |BOND. DEBT 4 24 1923_$42,500 
1920; Abr. 1 6.988.521 24:102:221 ao 
, Ape.i. 6, " ; , 
1918, Apr. 1- 5.762.627 20,723,717 | "CORSE. isn Wayne Count 
1917, Apr. 1- 5,180,631 18,608,121) woe. alle ayn y- 

16, Oct. 1- 5,401,393 17,775,118 | ¢. "94 Bg, oes 00. Oct 22 '23-'31 
1915, Oct. 1- 4,772,910 16,810,235 YS 
1914, Oct. 1- 4,059,808 13,269,192 |28 18 So 18,000... Apr 1 1026 
1912, Oct. 1. 3,553,069  6,228,931|28 55 FR ios oS Pa 

5s'22 F-A 125,000--.-Aug 1 1952 

1905, July 1- 2.359.734 4.071.266 | 46 "09. 5- oo $6,000 June 12 °23-25 
’ u y = ’ ’ ’ 

1890, Juiy 1- 745.274 889,225 | 38 .93 ann Kee bey Honie 

1880, July 1- 528,627 831.772)" 9% San na ---wec If 1026 

1870, Apr.1_ 37,252 667.030|3 9:9] sa $25,000 ._Aug 25 1923 

*Not including annexed district 41¢8'05 a 42'000. 723 ~Se D5 3h 
special assessment or water debt. Be 13 ps 99" 0007 “Mar ‘5 

CITY PROPERTY.—The olty|?s+)q 3nm e000. Dee 133-98 | ~ 
owns property free from all enoum-| Pi <-1g sa, 19:000..Sept 12332 
renee which was valued on March |514s8'18 s-a 20,000-Dec 15 '28-'47 

a 
900,000. 6s'20 sa  17,000__Dec 1 ’25-'28 
ASSESSED VALUATION .— Sewer Bonds. 
a 18 — 1 Pee et fee 
Ss s-a ....-Sep 
Real est.1,490,015,200 1,353,588,770|5s 17 s-a 1,500.._Aug 17 1923 
Pers’]_.. 464.168.8090 5 00, "790 5s °22 F-A 50,000... - Aug 1 1952 
Total __1,954,184,000 1,854, 053 ‘560 Park Bonds. 


Assessment about v4 actual value. ) 
ity tax (per $1. 05 
Total tax (per $1 000) '23__$27.199 
POPULATION .—In 1420, 993, 
739; 1910, 465.766; 1900, 285, 704; 
1890, 205,876. 


DOVER TOWNSHIP. 

This township (P. O. Clayton) is in 
Lenawee County 

Road Building Bonds. 
$168. 16 Mar $50,006c 

s'17 Mar Rae ane 1932 
& N.BD.DT.May7’'23 $45, fy 
Assess. Vv vel. real entase...-$1. 954,1 


Total val. val: De factual) --.2, 104 025 
Tot. tax rate ( $1.000) °22_$22.98 
Population 1910, 1,279; 1920_.1.213 

= le , Morenel at the First N ational 


~_-_—_——_——— =e =— | 





Bank 


nastagean " 
This city isin Cass County. Incorp. 
under special charter In 18 7: re-ino. 
in 1897 under General Act of incor- 
poration for cities of the fourth class. 
Tyeak. Sewer sguds- 


ZOrD. ja... ty 11’ PS ¢ $128, 000 
EEE a aa HA 

Assess. val. °19 (75% act. ) soe 617" '846 

Avge. tax rate(per $1,000) ’21_3$46. 





Population 1910, 5,088; 1920.6 "440 ; 


INT. at Bk of ft Commerce, Detroit. 


Bast GRAN ™. D RAPIDS. 
in Kent County. 


tn 1801. 

Street Impt. Bonds 
5s'l9 -.. $44, eg 1 1924 
5 ee - > 29,500 


1 B00 19 
58°20 J-D 20,000c_._._Jan 1 1935 
4%s'22 A-O 25.000_---Oct 15 1937 

wage Treatment Bonds. 
BOND. DE <0 2,000__..Oct 15 1937 
BOND DEwr ye 26 '22 $33, 3a4 
add'l) SRE IEES 17,978 


t ( 
Floating debt a 20,000 


ci, and Adrian State Sta 


o 1825 
27-37 | 1920, 13,103. 





5s "16 sa $10, oS -a- at 1 1936 
Fire Department Bon 
5s °22 F-A $1 “Aug, 1 1 
BOND. DEBT Jan 1 1923. $346, 300 
Total assessed value 1921__8,278,665 
Poperstcn 1910, 1,063; 1920, 4,394 
at Ecorse State Bank 





EGGsss Sr: pon. DIST. NO. ‘ 
This district (P. O heap meg ot 
Pd Wayne ond 


F-A $30,000-. ug 1 1926 
58°20 F-A 152, 209.22 Feb 1 i 
dune Mc accccccee 195 


5s °22 
5 | 6s soe 


5s 78,500 

TOTAL DEBT Apr 1923__ $484,335 
Assessed valuation a eles” 950 
Tax rate (per $1,000) '22_..--- $8.90 


INT. on 5s sn ng at People’s 
te Bank, Detroit. 


ESCANABA. 
The city of Escanaba its in Delta 
Co. Inc. 1883. City charter amend- 


works—V 
Populatica, 1910, 13, ig4: 


Str t Bonds. 
Gere nn 6. nevbbnecwows 
Sewer Bonds. 
50'4%8'15 J-D $72,000 ___-_- 1923-1934 
4%8°19 M-N 30,000_...------ 1935 
s ’20 - "TRIE SOAS. 1923 
Refundin Bonds. 
44631 J-J a 1926-1931 
5s ’°13. M- a 1923-1924 
Be "7. Beh 16 BO. «-cccnmeo 19 
5%s'14 J-D 7,000 -_--- 1923-1924 
5%48°17 M-S 45,000._-.-.-.---- 19 


ater-Works Bonds. 
6s 719 J-J $113,000 
5148°18 M-N149,500..-._--.-------- 
Gas Plant Bonds. 

"11 A-O $16,000 __--- 1923-1930 
aM wr) Bonds. 
4738 01 A-O $25,000__..Oct 1 1931 

BOND. DEBT Apr 











Ci ( $1,000) 1 1923- wees 

ty tax (per 

Ee Ae... ,aitkadignitiune $15.65 
RPDS ALBEE IER TREES 30.83 


INT. at First Nat. Bank, Chicago. 





ESCANABA SCHOOL DISTRICT. 


School Bonds. 
444817 s-a $65,000 ____- 1932-1937 
BOND. DEBT May 9 °23- 





Bridge Bonds. 
4\%s’23 J-D $30,000__June 1 ’24-’38 
omfort Station Bonds. 





$65,000 | 414s’23 J-D $10,000__June 1 ’24-’28 
Floating debt (add’I) - - - - - - 10 Water Bonds. 
I ii 7,000 | 48 03 J-D $69.500c_..Dec 1 1928 
haa v7. val. ’22 (90% act.)__8,779,000;4s "04 --- FT SS 1923-1928 
School tax (per $1.000) 1922. .$13.80| 4s '09 eee... 3 2.40 1934 
Population in 1920 ‘920 (est. ) SNES 14,000 148 3 11 M-8 217, tone Pvt 
EVART AND - OSCEOLA TWPS. sus o7 A-0 63 °° alana 1 '24-"27 
FRAC. SCH. DIST. NO. 3. um. SERA cance 1933-1937 
This district Pe O. Evart) is inj5s "18 ..-  /6,000.......... 1928 
Osceola re 58°19 M-S a8. ,400.Mar 15 *38-"40 
000_..Feb 1 '26-'27 5,000...Mar 15 1932 
4.000__Feb i '28-'29| .s "20 M-S<‘300,000_.Mar 15 '33-'42 
5,000__Feb 1 °30-’3 : 45,000_..Mar 15 1943 
6,000_-Feb 1 °32-’33|5s ‘21 --- Jif Ee 1944-19 
c— wT, RG Url EE aS eee 19 
8,000_._.Feb 1°36-’'3.\5s’22 -.. 10,000._.._..May15 1946 
5s’22 __. 4 9,000__Feb 1 °38'39/4%s'22 - 25,000__._Sept 1 1947 
10,000__Feb 1 °40-'41/|4%s’'22 S-a 75,000_.._..Dec 15 1947 
11,000__Feb 1 '42-'43 40 ,000_._.Dec 15 1948 
12,000__Feb 1 '44-’45 00,000__June 1 ’41-’48 
13,000__Feb 1 '46-’47|4'¢s’23 J-D;150,000____Junel 1949 
14,000__Feb 1 '48-’49). 32,.600._..Junel1 1950 
15,000__Feb 1 ‘50°51 GEN. BD. DT. Dec 31 °2235,645,100 
8,000__.._Feb 1 1952) Assessment debt (add'l)... 443. 9 
BOND. DEBT May 1923- $135 000 | Water debt (included)... 1,781, 
Total valuation 1922. _-- 36, 212.970 


Assessed valuation 1921-___1,225,800 
Population in 1923 923 (est. ) 2 


aes tend “TOWNSHIP. 
This township is in Tuscola Co. 
Road Bonds. 


5s J- ,000c 
GEN.BD.DT. May 18°23 $25, 009 
Assessed val. real ,104,350 
Assess. val. persona 163,050 | 4 
Total assessed val., 

(90% actual).......... 2,267 400 
Total tax rate ( $1.000) °23 $25.00 
Population 1910, 2,034; 1920, 1,715 
FAIR HAVEN TO dey oe 


This township (P. O. Bay Port) is 
in Huron ne gh 








Road Bon 
44s'16 J-D 335 ,.600_.June 1 Fd 41 
i( %  . Fees (?) 
Population in 1920__........... 988 
FERNDALE. 

bs village (P.O . Highland Park, 
R. F. D. No. 2) is in Wayne County. 

Fire-Hall Sener & Water wre 
5s ‘18 s-a $15 a A i ti 1948 
te ee 1949 


Ge... B® Be So babe ee 
4%s°22 KO 40, 000....Oct 1 1952 

en System Extension. 
A-O $60,000 


o% s’22 A-O 130,000 - _..Oct 1 1952 
BOND. DEBT Sept 1922. $564,000 
Water debt (included) - - - - 4,000 
Sinking fund. -.-.-......-- rei 000 
valuation 1922. _10,344,858 
Population in 1919 (est.).....- 2.000 
FLINT. 


This city is tn Genesee County. 
Inc. 1855. 


Subway Bonds. paces 
4 ois a 34,000..Apr 1 '24-"40 
oiqe is F-A $16,000 ala 1923-1938 

cy nadie 1923-1944 
5s DO 400 ED ccebicacdual 1936-1950 
Building Bonds. 
cc Est 8° 3 3©;«*ONF 1923-1929 
Hamilton Dam Bon to 
s’'20 M-S8S$136,000_ Mar’ 15 °24-"40 


“Gara e Bonds 
f1-3 ($11,000. Mar 15 '24-'27 
30.000_Mar 15 °26-"30 
a a & Fire-Station Bonds. 
$50,000c___Jun 


— t 15 '23-'27 


4%s'19 M “a $00. t 15 1928 
s - --- 6p 
ns ‘000... Sept 15 1929 


,500 | Total tax rate( 


‘33 |B 


per$1 ,000) "22 $32 .60 

Populat’n 1910, 38 ,850; 1920, 91,599 

NT. at Nat. Park Bank, New York 
and at City ‘Treasurer’ s office. 


FLINT UNION SCH. DIST. 














4s _.. 34,000__..Mar ’24-’31 
4748 __. 40,000. _._Mar ’24-37 
RE 5.000__..-Mar ’24-25 
41s 0 . oe ae ar °37-"49 
4s hos 0,000__..Mar °43-"’44 
50,000__..Mar ’58-’60 
40,000_...Mar ’61-’62 
5s _. 4+55,000_...Mar °54-'55 
60,000__..Mar ’53-"54 
750 ,000__...March 1940 

16 ,000c._Mar 1 ‘24-’ 
4 °'12 M-S { 5,000c._.._.Mar 1 1940 
28,000c.Mar 1 °41-'44 
5s °1 54,000c_.._Mar ’24-’50 
44816 M-S 69,000c_Mar 1 °24-'46 
4s ’°16 M-S 80, 000c.- -Mar °45-"48 
5s '17 ie ,000_...Mar °49-"53 
10,000._...Mar 1954 
10,000__..Mar 954 
5s °17 M-S 460,000__..Mar ’55-’57 
0.,000_...Mar 1958 
6s ‘19 s-al,460,000..Mar 1 '24-’53 
,000..Mar 1 ’26-’29 
,000_.Mar 1 °24-’25 
6s '20 s-a{ 250,000_.Mar 1 '30-'34 
200,000_.Mar 1 '40-'45 
250,000_._Mar 1 '35-'39 
250,000._.Mar 1 °55-’60 
BOND. DEBT May '23-$4,205,000 
Assessed val.(%Z act.) '22 136.212,970 
School tax ( $1,000) 1922. .$11.14 
Population in 1920_____..__- 91 ,000 
NT. at District Treasurer's office. 

FORD CITY. 


See Wyandotte. 
FRANEKENMUtdai rOWNSHIP. 


nty. 
BOND. DEBT Apr 21 '22. $42,000 
val. real estate. ..3,021,750 
Assessed val. pers’! prop... ,950 
Tot. assess. Fig '21 (act.)- ~3,404,700 
Total tax rate ( $1 .000) "19_$22. 90 
mm 1910, 2,014; 1920_-1,944 


FREMONT. 
This rat is in Newaygo Co. 
City Hall Erection Bonds. 

4\%s’'20 s-a 0.000. -Jan | "*25-'36 

ND. DEBT Apr 18°23. $60,060 
valuation, real...1,444,000 

Assessed val’ n, rsonal_.. 68 6,000 

Tot. ass’d val.’22 (% act.) - “2 ,O80, 000 


























Se Ct |  eenas 1930-1935 | Tot. tax rate (per $i ,600) 23 _ $38.10 
5s a. ae 60,000 ee 1930-1932 Population in 1921--- 1 EB gta: 2.200 
4 ewe F-A re '500¢ __-- 1923-1 1938| GANGES TOWNSHIP. 
2 | 46°09 sii TO oo 1923-1925! This township (P. O. Ganges) is 
448'14 -_. 102 OE ET 1923-1939 in Allegan County. 
4s’ MED ccna 923-1941 se yr Bonds. 
44s'17 A-O 340: 000..Apr 1 °24-'42/ 5s EE Rs iss Lun menhiahisaninas 
4%s'15 -.- [ eee 923-1 Sus. RH, 24,000 a wesereees 
pp =~ Se aasae 1934-1936 $5,000...-.- 1929-1933 
5s °18 " ,000 ..--.- 938-1940'58°18 F-A {16,000 ..-.-.- 1934-1941 
58°19 M-S 11,000.Mar 15 °24-'34 REESE FS 1942 
58°19 M-S 165,000.Mar 15 '24-'44| TOTAL DEBT May 21 “ad $67 ,000 
90,000.Mar 15 °25-’30| Total assessed value 1922-_1,600 
5s "20 M-8/275,000_Mar 15 ’31-’41 | Total tax rate(pe r$1 ,000) "22 -$28. oe 
360,000_Mar 15 war Po anton ig eet eee pte sy ize 
’ - 66, - ar 15 ; "4 , a etroi 
a we 000. ar 15 °24-'29|at Grand Rapids. 
5s’ M-8;165,000._.Mar 15 °30-’ 
ie ; ,000.Mar 15 °41-'49| GARFIELD TOWNSHIP. 
,000_..Mar 15 19 This township (P. O. Noveve) is 
5s ‘20 28,000_..Apr 15 °41-'47 | in poweree Co. oo n in ’20, 1,254 
5s °20 738,000. .--- 1941-1947 ‘s'16 SJ, Impt. Bonds. aoa 
4%s'23 J-D { 2,625..__June 1 1924/4%s'16 J 00c. Jan 15 °23-'35 
24,000__June 1 ’25-’36| BOND. DE prs e 6 °22..- 6,500 
13,350__.._June1 1934 vale Tianeccos go Gd 


41%s’'23 J-D:104,000__June 1 °35-’42 
40.000____June 1 1943 
340,000__June 1 °44-’53 








personal _ 
Total valuation 1921-__--_- 2,039 .385 
Total tax rate (per $1,( $1 000) 21 $24. 00 


4%s'23 J-D 5,000__.__Junel1 1934 
eyrtes Basie Oe | ORI OT, 
aving nds. ; : 
(6 . «ta. Be coacd 1923-1927| Road Bond 
tg a mR 1923-1928 | 414s8’12 Mar a$25, 000..Mar 15 1924 
ri Pe FROG 1923-1929 4738-43 Mar 6100, 000 _...1925-1928 
4\%s'15 F- 35,000 ._Feb 1 °23-'30/|4'4s8'13 Mar b100,000 __. 1929-1932 
4%8'17 AO 45,000..Apr 1 '24-’°32/)4s'16 Mar c300,000 ...-1924-1929 
Gene cao. Beeieeee 1923-1931 | 444s'18 M-S d400,000 _.. 1931-1937 
yy > F jPAeeee 1928-19 5\%s'l7 M-S'7~__e4,000 _._-.1924-1927 
58°18 M-S 44,000.Mar 15 '24-'34/6s 18 M-N [14,875 ..-..1924-1928 
s°20 M- 70, _Mar 15 '24-’28|6s 19 M-N g80,000 _...1924-1929 
105,000_Mar 15 '29-'35|6s "20 M-N 921,840 _.--1924-1929 
4\%s'23 J-D/ 20 "500... June 1 1924/6s °20 M-Nh191,000 _.-.1924-1930 
= ‘000. . June 1 ’25-’33 - 1 ye cee 900 Bun ----1Rae saat 
Street 
18-19 Sept 15 '23-'25 | BOND. DEBT May 1 °5.81,448,295 
Con Si3 3000. pt 15 1926| Road debt additonal) - - 125,508 
27 ,000. 15 ’27-'29 | Floating debt (additional) 4.000 
Garbage Disposal nds. Assess. val., veal FN RD 139.505,340 
fo "ES was $28 200 Pa eae. 1924| Assess. val., persona 34,306,635 
Hospital Bonds. Total val. 1922 (act. 7773993" 811,975 
SoS: onc SEepicecce 1936-1942 Total fan rote (per $1, ) 22- $9. 23 
Fire Bonds. Popalp i 4 ,555; 1920, 125 
21 0,000_._Oct 1 ae 38 Wau “ ble on bonds sFaariced (a) 
P - _.June 1 ’24-’ atio First 
4148'23 J D 45,000 : Natl. Bank, Flint; ‘ "Genesee Co, 


4148'23 J-D 15,000-_June 1 ’24-’28 











180 MICHIGAN—CITIES AND TOWNS 





[ Vou. 116. 


























GENESEE gounTy (Concluded). | 4148'22 s-a 100 000. ...June 1 1942 
Sav. we lint; by (A Farmers’ Loan | Pas 8°23 J-D 150,000____Junei 1943 
& Trust Flin AY eunty {eration Bonas. 


























) a, 0a. 5,000c._.Oct 15 1931 
Bank of Commerce Detroit rol; @, atl 4s 12 MR 145.000¢__. May i 1982 
roit Trust Co.; (h) In ] Sav. | 5s ’2] 200,000....Mar 1 1941 
Bank, Flint: oO” hee — Nat. 436s 22sa 100 000... "Mar i 1941 
ose 8 SRS GEN. BD. DT dont 95 gf dg 943 
LADSTONE- pr 
“— in Delta County. Water } ne Banning ent deb yr he re rt $ 000 
1889 Population 1910. 7211: "1920, sini e General. -- lasers 
a Water _..-- 256°664 
ae nig Bonds. —~~-*25-99| onsy aa at Pere 
sinking fun , 
paper 4 1007| pane real Ot .-145.705.265 
personal... 5 
foxp, pint pas 7} 9 - $104, B00 Total assessed val. '22-'23 
seed valuation 1922. ..2,159,460|,. (actual)....._....__. 210.556, 986 
Tex rate (per $1,000) 1922 22- «$57 40 | Botal mT 19f0 lie ‘BTL, toon ~737 634 |? 
INTERE ble atthe American 
names A ged pea N.Y. City. “ENT TEREST at © at City Treas. office 
GLADSTONE SCHO SCHOOL DIST. ey ee RAPIDS 8¢ SCHOOL DIST. 
This district (P. O. Gladstone) is in | 5s ’ --- $20 ge gd l San 
Delta County 4s i] -<- 00007 Sept 192 
as wi aa diset8 <= Se -feve ie 
BOND. DEbr May 25°23 $187,500 4448113 oe 185° 1000 --Bept 1 25-25 
IC COUNTY. 8:13 --- 64,000---_Sept 1 19 
ge is the county seat, 4%s'13 -.-- 117,500_- 1 °25-’ 
Co. Bidn. Ext. Bonds. 4%48'15 -.. 59,000._Sept 1 °23-'24 
4%s'15 __. ii i ‘ain “eee t 1 
Hospital Bonds. ($16,000 1924, $100,000 192 28, 
\ MP he SA $42,000 1929 & $92,000 1930.) 
Road Bonds 8.000. sep, 1 1930 
a) Peg ee 444816 __- ND oun -- Sept 1 1931 
49012 54°39. 0006-Sialy 1 55734 29:000.-_ Sept 1 1932 
BOND. DEBT Apr 1619 $75, : 350,000. - Sept 1 24-'30 
A value, rea]_.___ 56 951 obo 4%s'19 _. 000__._Sept 1 1931 
Assessed value, personal _ 10 982 ,416 | 12/000" ._ Sept 1 1932 
Total assessed value 1921 _69'934 376 375,000- - ~ 1 ’26-'30 
Avge. tax rate(per $1,000) ’2 21-$4i J ; 67'000 ----Sept 1 1931 
Total assessed value 1922. 69 5 494 ee 184'000.--78cb 1 1932 
Popul'n 1910, 23 333; 1920," 33 225 “Bh Bebe | 1933 
at County reas. office. * hae « {100 Sept 1 30-33 
RAND HAVEN. Ss -8 ; ,000c___Sep 
en city is = Ottawa Co. ane 250 000¢. --Sept : apap 
1807. Population im. 7,205. New 4%s'23 M- 8/110: a --2 Sept 1 ian 








50 ,000c___Se . i ooo) 

POND. DEBT M May Fae $3.32 0,000 

a7 at : ¥ or valuation 

£48 22 A-O oud - - ---1932-1939 School tax (per $1 "$1,000 3 1923. $12.14 

00 J-D $10 ,000_June 15 "24-"25 INT. on the $6 5,000 issue and 
1 J-D 30,000_June 15 '26-'31 |4%s of 1923 at PD . | tell nn 8 office 

4%s'09 J-D 24,000_.Dec 1 "23-'30 |in New York exchange. 

4 


8'12 A-O $44,000c_Apr 1 1 '24-'37| GRATIOT TOWNSHIP SCHOOL 
BONL. DEBT Apr 19 '23_ $213,900 DISTRICT ve 
Assessment bonds (add’l).. 86,660 This district (P. . Gratiot) is in 
Water debt (incl. cl.) i Neg 44,000 | Wayne Seunty. 
ver pelea ait tana 4. o. oe 58 "19 ft Sa Serial 
Assessed vy 5 | 6s °20 at —_........ 1935 
Tot-eee'a val perwci vaci )6.746.475 | 23 3-D 50,000c........_. 1952 
Total tax (per $1 ,000) 3.21| BOND. DEBT Dec 1 1922- $73,500 
INT. on refund. why. hte in | Ass'd value oo % act.) °22_.2 496, 350 
New York: on water bonds at Harris * opuiation (cet a ening, 2, 500 
& Sav. Bk., Chicago; on other 
bonds at Grand Haven 


GREENFIELD TW1 TWP. SCHOOL 

GARD on bund SCH. DIST. . This district is in Wa e County. 
0,000__June 1 23-34 = — $18,000___July 15 1951 
siee Vv. 108 8. 3455. for maturity.) | 5s 7 °22 60,000. __ Aug 15 1952 
BOND. DEBT June’ '22_ $297 ,000 Bon 22 F-A 40 ,000c__Aug 15 1952 
— Nn, real estate 4 539, 600 |B ND. DEBT May 1923_ $149 ,000 
Assessed val’n, personal. _-2'205,575 | Assessed value Dec 1 19222 395 439 
Tot.ass'd val.’ "SP (4-5 act.) “6.745, 175 INT. on 4 S at the First National 

Total tax rate (per $1,000) '22_$36. 36-95 Co. of Detroi 


Population in 1918... .-.. 7 OREENFIELD TWi TWP. SCHOOL 
GRAND LEDGE. 

This city is in Eaton County. This district is in Wayne 218 1983 
BOND. DEBT Apr 1923__ $81,000 F 34 23F-A158 100,000. --Feb 15 1953 
Total assessed val. 022. 52 754,000 | B DEBT Mar 1923__ $366,000 
Total tax rate ( (per $1 721 _¢ $18. 25 | Assessed value 1922...” ak 834,205 

2 803; 1 


= 
= 
a 
x 
® 
oe 
° 
3 
va 





















































Population 19] 920, 3.043 INT. at First Nat. Bank, Detroit. 
RAND RAPIDS. GREENVILLE SCH. SCH. DIST. NO. 2. 
The city of Grand Rapids ts tp ce (12 Apr $40.000c...Apr 1 1927 

Kent County. Incorp. in 1850. Com- 13 AY ss Feb 1° 192 

n govt. adopted Aug. 29 1916, |58'23 Keb web 124-29 
Park Bonds BOND. DEBT x; May 1 1923. $57,000 
_.. $100 000...Feb 15 193] |Ass’d val. (equali )'22__4,110,088 
st aad Fo masini Bonds. School tax rate ( yey '20.$10.60 

4%s' 19 --- $70,000__Aug 1] '23-’ :29 Population in 1920 ¢« ~----- 5. 

6s °2 eR 254,000__ Aug 1’ NT. at Commer aI States Saving 

6s ‘3+ --- 108,000_-May 1 21-'26 Bank, Green ville 

ee ieaeibGt 6, --May 1 '24-’31 | @ROSSE POINTE. 

6s’°21 A-O 64,000__Oct 1 '23-'26 - This village js in Wayne County. 

6s’21 A-O 21,000__Oct 1 ’27-"31 Park Bonds. 

4\s'22 s-a 90,000__June 1 '24-'39 48 ‘10 ¥ $50. 000...Aug 15 1940 

4%s'22s-a 100,000__June 1 '24-'27 |4%s ap cai 5,000....Aug 1 1949 

4\%s'23 __. 305,000___Oct 1 '24-°97 er Beads 

4148'23 _ 153,000___Oct 1 "24-32 |4us5 oe A-O spo ,000c._._Oct 1 1952 

41%s’23 J-D 160,000__June 1 °24-"28 r Bon 

aig J-D 300,000_. June 1 °24-"33 |4\%s Do ‘A-O nt ,000c.__Oct 1 1952 

gunonte Bonds. May! 1928] Paving bods 77> 77 77---- 

ri (ae lay a Nae am ae 

4s '06 M-N 66, 1 1926 | Sew Tn 181.426 

ag ~S ae! 175 1000.-~ "Oct. 1 1941 BOND. ae dg May 5'19. 36] 426 

4%8°19 s-a $4,000__ Aug 1 23-'24 | Water debt (included) - -> ~~ 

Gat BRR ans | Begs) eee esa ess 4.373.708 

6s ‘21 A-O 118'500--Oct’ 1 ‘22-26 | Tot. ass’d val. "18 (30% act)6.519 57 

$6623 53, GB MND Jane 2-7 Bae etlgaoB Gi oy i rile 

s’ - ..June ] ’24-’ oO ion 3 191 1920 084 

4148'23 . 20,000._Oct ] 194.997 al 

4%4s8'23 J-D 20 ,000__June ] '24-"98 GROSSE POINTE F FARMS. 

lood-Protection Bonds. — Village is in Wayne County. 

4348'08 M-S $300,000c__Mar 1 1933 Bonds. 

4725.49 M-S 200.000c- “Sept 1 1935 | 45130 F859 _June 1 1924 

4 8’ -S 250,000c. me 1 1932 72 000. June 1 '25-'42 

4 12 F-A 250,000c__ 1 1937 | 4%4s’22 J-pD 7,000____June 1 1924 


metery Bonds. 108,000. June 1 °25-'42 


8, 
5s '20 50, ---.Sept 1 1940 BOND. DEBT May 1923 $298,000 
Hospital Bonds. Water debt 000 














— oe oe re 1 1925 | Sinkin Aaa lea 48,074 
200,000. Sept 1 "26-"30 | Assessed Assessed valuation 1922__13,377'250 
4148'22 ___ 215,000-— ct 1 1942 Population 1910, 862; 1920, 1'649 
“ Refun N¥s0 ater Bon Mae 1929 at Detroit Tr. Co., Detroit. 
11 J So a 1 1933 GROSSE POINTE PARK. 
4\s'13 A-O 225.000c.... Oct 1 1933 : This village is in Wayne County. 
° ncorpora 
4s '04 $90;000c_. July 1 1924 Street Li ht Bonds. 
$e BR BO ga cE 1808 ask be gNge 195 
et , eae foe : 
4s 08 M-N176.0000--Nov 18 1920) 53 aah. $80, .000--- “Oct 1947 
, -- oa \ y 7 
65/17 J-D 100,000.2>-D 1 1937 |5s --- $11, “cape oH 1 1948 
° dis cies ,000____ ec 940 née ‘ '000_..__A 
es *21 -<- 150, --.-.-May 1 1941 5s eee BB'0007- 7 Aus 1 1948 














Water Bonds. 
5s $33,000_.._Oct 1 1947 
Fire bopertesee Bonds. 
14,000.._.July 1 1949 
Municipal Hall Deficione. Bds. 
5s -~- $27,000__._July 11 1949 


Sewer Bonds. 
‘Hs $110,000__.Jan 2 1945 
ire & Police Signal Bonds. 

5s ees .000....July 1 1949 
3 is ania 40,000----Mar 1 1951 
B® eg 1 1951 

1, Redenivtion. Bonds. sind 
eenmeccecsccs early 
Old Village of Fairview Bony, 

Annexed). 

taco ae gt ot 19. _.1934-1936 

Electric Mahe System Bonds. 
£248 "16 ~~ $15 ----700 1 1946 | * 





Total vax rate(per $1 -000) D> SiO Te 
Pop’n in 1910, 290; in 1920 womens 519 


GROSSE POINT TWP. 8.D.NO.1. 
This district is in Wayne County. 
Sch ool Bonds. 

4817 J-J_ $25,000__._..____ 1932 

TOTAL DEBT ft 22°20 $65,000 

Sinking a as ORT i, CN Ge ae 

Assess. val. est.) - . 28,000,000 

Total tax me ioe $1,000) "I9- - $9.60 .60 

FO éuntusneusn..,. 


HAMTRAMCE. 

This city is in Wa e County. 
Incorporated as Village in Aug. 1901, 
re-incorporated as cit in 1922. 


W 
58 ‘13 A-O $40,000c..-Oct 1 1943 
5s ‘08 M-N 32,000c_-_Nov 1 1938 
4s 01 M-N 88,000c_-Nov 15 1931 
5s '14 F-A 35.000c___Sept 1 1944 


* ih seen 75,000__.Mar 31 1947 
Incinerator onds. 
-8 17 $37,000... _Mar 31 1947 


Fire Hall Bonds. 


58°14 F-A $58 ,000c_.. Sept 1 1944 

(OE ime” Maawede stat 
er Bonds. 

58 "O08 M-N$10,000c___Nov 1 1938 

5s - 60.000c___Feb 1 192 

-8 °17 75,000___Mar 31 tt! 


4%s8'18 — 129,398.40 _______ 948 
BOND. DEBT June 1921 - $300. 615 


Total ad ae piel asata-ins 32,157,230 
Population 1920 <- disietiai bis xR 615 

on $40 ayable at Ham- 
tramck State Bank: \leaes at Peo- 


ple’s Bank. 
CK SCH. DIST. NO. 8 






































value 1922.._.._. 1 421.700 a 


Assessed 
School tax (per pe 000) ‘22... $4 
Population (est.)...........__ 





PARE. 
Thee in Wayne Co. Inc. in. 


ite. New charter adopted Apr. 1 


4 


Public-w rks Site Bonds. 
y Mar 2 


D Site Bonds. 


pe 17 "M-N$30,000-)".-May 1 1937 


ncinerator Bonds. 
back $20.000-. Apr 11 1934 





448 3 re es Je ation Pl Pi’t | Tonk. 
Se . wen Bae 686. Ma May 1 1938 


« te Bonds. 


448 Apr $12,0000° 8 1924 
re Jan * 8 '$00e- he, 48 1926 
‘ 30 


s'08 Sept 10,000c____Sent 1928 
is* be 000c_.— oF 1 1929 
48°10 Nov a1 O0te..... Ov : 1930 


$13 J 45 000-7 7JUR y 15 193 1933 
8°16 a0 70,700_...Nov 1 1936 


er Works Constr. Bo eT 
$450,000. Mart to34 


A-O 4 
8513 33 J-J_  49,500___Jul 


Wat 
8,000 ag 13 M-S $450 


Department bakes 


448" 000_.._Apr 1 1926 


7 M8 "36. 000 - - -.$7,000 yrly 


836010 FI Eon. $11,000 yearly 


5 


mfort Station Bonds. 
S21 ... $30 ,000....May 1 1941 
wer. Bonds July 





16 A-O 665,000_-__Apr 
‘19 J-J_ 80 '000_--~Jan 2 1939 
'23 M-S 135,000c___Mar 1 1943 


Police Department Bonds. 


58 $60.000c 

395-14 M-S 116 ‘400. _Bept. 15 1934 
4% 

4% 


4%4s'17 J-D D *b4/000.---Dec : es 


J-D_ 50, 
BOND. DEBT May 1923 $3. 384 ,026 


1937 


M het: debt bt (included) weeded 1,366,626 


val, real estate_80,022.9 


Assessed v rsonal___ 832. bbe 
4 Total poy al., pe 


*22-’ 23..1 ,655 580 


City tax (per $1,000) "22-23 _ 


Tot tax 


-60 
rate ( Bos, 91,000 ,000) 22-23 $22.06 
10 


Population 1 _ 4,120 
Population in 1920 (Census) "48° u56 


INT. at Dime Savs. Bank, rolt. 


and at Highland Park State B 























HAMTRAM ; 

This district is in wavnesCounty. ; vie --- $13 .000...--Nov } 1387 
Se 05 = 5-5 $12,000c_.. 2. 925| 434809 --- 15,00077~Jure 1e 1924 
4}48'll F-A 35 Bon Bet 1 1928 | 4728-09 777 20,000- Sept 15 1994 
#+48'12 M-S 10,000 _-_Oct 1 1927 | 4% + hh ee 
be "13° A-O 000¢ ay 1 1928/58 13, M-S 100,000_--_Sept 1 1998 
4\s'14 75.000c._~ ay 1 1929 4%4s 13 -——- 100,000 ___ Sept 15 1929 
414815 F-A 75,000c_-Aug 15 1930/98 13 --- 150,000_--Sept 15 1996 
40-18 M-8 150,000_ ~~~ 931|/ fei, --- 4 000227 73en, 2 1928 
auger, MAS 150.000----Feb 1 1932 | 4748.11 --- 000.2-7Feb’ + 1328 
44817 -.. 200.000__-_Oct 1 1932 44812 --- 25'000-77"oe 1927 
4ifs'29 777 $20,000---"Apr 1 1934 /$348;12 --- 75.000..._Sept 4 1eas 
4148'20 --. 200,000----Oct 1 1934 4468'13 --- 73'0007777 ; 
548'20 -._ 150,000----Dee 1 1935 “77 (*,*, ate 
5s '99 Jj. 500, ...._June 1 1952 4748'15 -. - 110,000...Apr 15 1930 
Haimtratmek °90;000--- Jan 4 1953 | 4748/15 --- 000-2 2Ore 19 1930 
nzameck Twp. Dist. 434s'15 5-0 203-000-27 15 1930 

Hamtramck Ton. Dist. No. 385 . “ . ~oomeee 

onds (Annezed) 4s ‘15 J-D 70,000__ . 15 1930 
5s ‘13 $18,000__ 1928 ee TT Ie Bon e00- === == n= oot 
se: er ee 8 |4%s'l7 J-D 600,000__--_Junel 1932 
fo'l4 <-> famee 77777 7>: 1929 53 "18 _ F-A 325,000___Mar 15 1933 
5s 14 hah 3.000 Be te 9 | 4%s'18 ane 75,000---_ Aug 1 1933 
TOT. DEBT Apr 19 °33_$2,963,500|4%8'19 Sa 150.000--~~Jume 1 Test 

val. , real estate. 53 759,100 | 4%s'19 S-a 175 ,000__._June 1 1934 
rsonal 22 682, 000 | 4\%s 23 s-an 215,000. --Ma 15 1953 
Tot assess. val. 1922 _-_~7'441'199|BOND. DT. May 16 *33- $2,977,000 
School ta x ( per $1] 000) 1922 6. 57 Assess ess. val. 1922-23____125,. 731, 300 
Pop'n 1 1915. 21,520: 1 1922... -§ 615 | School tax (per $1,000) *22-°23 $8.50 
at Haratramek State Ba ‘nk. 
HOLLAND. 


HANCOCE. 


This city is in Ottawa Co. nc. 


This city is in Houghton County.) 1867. ‘Bonds. 1920, 12, 166. 


Park Refunding Bonds. 
5s "16 Jan $1] ,000..Jan 2 24-"33 | 4s 
Water westes ae $25,000 
BOND. DEBT Apr 19 ’23_ $194 nao | ge 
Sinking fund ___|__._. ~~ 04 
Water debt (included)... __ $26,000 
pn real estate___4, 496. 234/ 4 


per: 
Tot. vn Deny 22 ¢ 044,294 
City tax rate To" 3 22. 5}. 50 
Population 19 


HANCOCK SCHOOL eeeresee 
This district is in Houghton Co 

5s ‘23 F-A{$270 Spal 1 '26-52 
5,000. Feb 1 1953 

BOND. c EBT March 1923 $275,000 
oe 3,741,542 

Population 1920 Census)...__ 7,527 
at First Nat. t Nat. Bank, Chicago. 


ey Barry Count 

y ounty. 

Fire Truck B 

6s ee bey, 150--$1, Aen roe y 
Street bonds,4%s_.... 

BOND. DEBT rad 18 '23 or 267 


4,967 
Total ass’d val. '22 Ae 4, et .970 | 48 





Tot. tax rate ( To 2 
Population 19 4 0, 4,383; 900. 5,132 


HASTINGS SCHOOL DISTRICT. 

4348'15 M-N$41,000c_May i °24- 

4 3‘ M-S /10,000__Sept 1 L 28-27 

TOTAL DEB Ape 18 733° 
assessed val. 1922.4, 77,850 


Population in in 1923 (est oat Det ame ae 5.500 


HEMATITE TWP. 8 “ii DIST. 
feos district (P. O. Amasa) is in 5s"05 


“School pulidin Bonds. is °23-'34 
- June 
ue “DEBT "hoes 20 '23- $174,000 











“i 


Park Bon 
b $50.000c___Feb 1 1931 
8°10 ree 26 000c_F Feb 1 at 
lectric-Light Bonds. 


.Feb 
Foe, How Series “A” Bo nds. 


44809 June $22,000c_Feb 1 ‘24- "34 


5s 
4%s'17 F-A 


Water Bonds. 
“,, Bed $9.000--Feb 1 ‘24-32 
2,000 — 





Street and Sewer Bond 
7 "723._Foks . "24.97 


6s Feb 88, 940...Feb 1 °24-'39 
5s ,634..__Feb °24-'96 
Fire Department Bonds. 

5s "17 F-A $6.000_. "Fe b °24-’29 
GEN.BD. DT. Feb 1 *23 $131,000 
Assessment debt (add’!)__ 100,349 
Water debt (incl. he Ag 11,000 
Floating debt (add’l)_____ 10,000 
Assess. vai. A i Ts 9,584,045 

FARE 4,317,155 
Total value ib alll tacit 1 a ae 





HOLLAND § SCHOOL DIS 


9.00 | £48 


2 J-J $42,930_-July 1° va 
“o43 F-A 50'000- 72 ug 11 
22 J.J ohn aos ws) Baore g 


BOND. DEBT May 28 8°23 $393,000 


valuation Reis zie 772 rn 


School tax (per $1,000) “3... -$1i-5 
39 | Population in 1930. °-7~~- 12-166 


000 HOUGHTON. 


his village is in Houghton Co. 


tek 1867. 


5s "03 


Water-Works Bonds. 


Sheldo Street Sewe 
, 0 a ko 














JUNE, 1923.] 





MICHIGAN—CITIES AND TOWNS 








“HOUGHTON (Conciuded). 
se pe nain Sewer Bonds. 


..-Sept 1 1937 


25.000 - 
BOND. DEBT Feb 1 '23_ 2 $160,000 


Water debt (incl.)_._____ 
Sinking co 


Assessed val 
Total v=. D2 ( 
Total ta 


$1.000)'22.$13.75 


te(per 
Population - 1910. 5,113; 1920, 4,456 





HOWELL A 
TIONAL SCH. 
tae district (P 


vingston Count 


a "19 J-J 


va 


D MARION 


$150, 600....Ju 
BOND. DEBT A : es 53 
Floating debt (add'l). 
Ass’ 1. °23 (3-5 a 3,665,105 


FRA 
DIST. NO. 1 


1 1934 
172,000 








Tot 


val'n, personal 
. assess. i. "22 (act.)-_ 2. Ag fg 
‘Total tax rate (per $1,000) °2 


Population in 1920 ow Ea yr 





Mea Ts SCHOOL DISTRICT. 


$4012 $34 .000_- 
“TOTAL ERT Apr 28 
Assessed ar dso, i628 


——_ - 


923___$9.90 


( 
¢ Boles State F neey fay Bank. 


specs TOWNSHIP. 


his twp. is in Len 
an bonds are tax- 
4%s'17 IJ 


J-J 
J-J 





8°17 $25, 
TAL DEBT Apr 22 '20- 


‘Sinking fund 


awee County. 


$74,000 
2,571 














Fereet Paving Bonds. 


Municip I Bide. Bond 
MON 
5820 MLN$135.000.M 


§s'22 sa 750 000 
Sewer Bonds. 


eee: 1 °23-"40 


5s'19 M-N$40,040_.May 1 '23-'34| Ame 


58°22 s-a 50, 
Park Bonds. 
5s °22 s-a $25.000 


C- Continental & Commercia 





| 


cg euadia Bonds. 

ED a> twine 1924-1942 

BOND. DEBTS r 27 '23 $1,405,000 

Water debt (incl. 712,000 
Sinking 


45,000 
i real op 19. 031.477 


Assessed va 5.097 172 
Tot. val. 1923 50% as ~24:128.649 
Total tax (per ) 1922 2... $45. 10 
Population 1910, ‘12, 821; 1920 15,739 

INT. on 1922 bonds payable at 
Bank, 
Treasurer’s 


Chicago; on others at 


i: De my is = office 





[RONWOOD SCHOOL DISTRICT. 
This city is in Gogebic Co 


unty. 
S| 1925-1932 
6s "21 M-S $34,000_-_Mar 16 1924 
BOND. DEBT June 1 °23 





Sch agi $234,000 
Sapaineton toi 1323 's..-3 Beant toe poy neny 003 oom a gat ‘tee vet 
oO 2_.$45. 
HUDSON. Population A “o> Ae ree tim 5,75 
This city ts in Lenawee County. . Commercial Nat. Bank, 
Water Refunding Bonds. Chicago. 
3 4 (“ BR - BA oar See 
4s "12 ying ; Ber G00C mat i is tn M te O 
Ss cs isamshdh in eiidion city arquet ount 
) oe $7 *20.000e- pppoe onnawinen Fire-Hall Bonds. ” 4 
B ND. DEBT July 14°22. $99,000|" Highway Bonds. ———— 
Assessed valuation, es le OO iss Te Orr OE 1923-1928 


50 

BOND. DEBT Apr 19°23 $35,250 

Assessed value, real 10,291 

00 | Assessed value, personal__ 4,452, 

Tot.ass’d val.’23(%4 act.)_14, a? 
2 


315 
184 
463 
9.49 


Total tax rate 1922 





ITHACA. 
This vi is in Gratiot County. 
BOND. DE T Apr 41922. $67,000 
RRS 4,244 ‘848 
per $1,000) 19 21____$22 .50 
Population 1910, 1,876; 1920, 1,929 





JACKSON. 
This city is the county seat of Jack- 
son ges Inc. 1857. 
out Parehase Bonds. 
aed 14 J-D $22 500. June 15 1927 


iggtacemens Bonds. 





isd factual) ---"2.870:418| " Ber saatuctte se W114. b 1 
ual) _._-2, ° (For maturity see Vv. 114, el. ) 
Total tax rate (per. $1,000)'19-$1 Convenience Station Sends. 
Population in 1920.-...-.----- 1,220|5%s’20 M-N $8,500_.May 1 '33-'40 
IONIA. _ Hosolpap B qnds. 
._July 15 1932 

on bo is = Ionia County. t345'16 M-N108. 400--May ! '23-'35 
Se 21 F-A- re 000c._Aug 1 '23-'31 s « May 

s’10 M-S 43. 000 io |. ($2,000 - odd and $3,000 in even 
ag’ 2°" and Playground Bonds... |54"19°A-O 56.590. -Apr 15 ‘23-38 
BOND. DEBT April 18 23 $50. 000|5%48'20 M-N 33,500--May 1 '28-'36 
Water debt (included) ___- 6,000 Water Works Bonds. 
Assessment debt (add’l)_-_- 57" 500 | 4%s'13 J-J $20,875... Jan 1 1936 
Assess. val. real estate___.4,121 ‘440 ‘4%48'14 J- 10, .--June 15 1936 
_Assess. val. ae 1,218.211|4%s'16 M-N 45,000..May 1 '23-'27 
Total valané om 1922...--.. 5. 339,651 |4%s'17 M-N 30,000._.May 1 °’23-'37 
‘Total tax rate (per $1,000) ‘22 $13.80|41%48'17 J-D ,50).June 15 ’23-’2 





49 
58°19 A-O 61,200.A Ape Te 
5{s’'20 M-N170,000_.._.May 
















ONIA SCHOOL DISTRICT. "48 
This district is in Ionia Count 45.000. Apr. 16 30. 38 
4728. 23J-J15 $35, 000..Jan 15 '43-'49 | 414'23A-016 oe -4 r16'39-'46 
LANE Bho Guy 8" di S| Upon, Street Biden, “© 
u a 
School ti Myo SL 000) 1922 ot ste he a Proto renedily ‘i 
ool tax (per = 
Population ‘(estimated Dn gidadie 7,000 | 4348 "14 J-D $21,000_.._June 15 1935 
IOSCO COUNTY ase T MONS ot O0 May 1 °23-'27 
. 8 ay ~ : io 
t tis T City. (|5s° -O .400_Apr 3 tat! 
ae by ty ~m s Tawas y 5s 19 ED 200: . ec is 25-38 
as spond: 2 000- _M 1 gts 29 ) & ; i ‘ ; 

susits : DEBT’ May 31 A $42, gee. Sewer & Comfort Station 

‘Total ( a $1080) 10: 9,b04 822 6s ponds N$114,500 

ty t r 2 -IN@114,0UU. ~- <<< 

dong 1920... incieimanal 8,199| (For maturity see V. 112, p. 3001 3 

onan wer 

IRON COUNTY. 4s °06 -s0e8 11 

St Falke ts th unty seat. (48°09 J 
ww. 48°11 J-J a 2 28 

5s a FT ce 45 iii 48°12 J-J ..-July 15 1933 

5s ° 5,.000c. Nov 1 1934\48 10 J-J  17,000.-......--- 1930 

5s 19 13 100 ,000...-July 1 1934|4448'13 J-J_ 18,000.-....---- 1935 

6s My, («= Seriaiyare tal 936 | 4448'14 J-D © -2g-o- oe) ¥a0 

S19 5 7 -__July 1 1934|448'17 M-N --May 1 '23-'27 

BOND. DEBT June 7 ’23 rate sg 58°19 J-Ds120,000 ___-- 1925-19" 

NY . a EF WER SGA 

Assonoed valsc 1029, "7-38 024-409 ig na . ..Apr 16°30-'44 

Aver. tax rate ’ ving nds. 

Poprn 1010, 15,160; 4020---20.994 48 08 M8 $15 (00. Sept 15 1938 

t > -—-— 

IRON anuaiiak SCH thoes 40 4Y 53 37000 2 $26-1931 
0 ° . VV «We «= = 
This x et r in Dag = yr Co. 48°12 J-J 31,000... July 1 1932 

5s J-J uly 1523-28 4%s'13 J-J 8,000._.._July 15 1934 

BOND. DERT on eos; op 44%438'16 M-N 13,200 -....1922-1925 

Assessed valuation on 19. 22---7. 339'035|4i48'14 J-D) 28.729_--June 15 1937 

Tax rate (per $1.000) 1922. -$20 26 tae tN 0 a0 das i98 

neguuitnde. ouimercial Baie, tron 548'20 M-N189,000_-May 1 '23-'45 

-_— aving & Sewer ds. 

IRON RIVER. ,500_.-Apr 16 1930 
This village is in IronC un ,000..-Apr 16 1931 
Funding Bonds. ,500.--Apr 16 1932 

58 18 -S $54,000_Mar 15 AeA} 4\%s'23 ‘24,000-- 16 °33-"3 

BOND. DEBT May 24'23 $76, 16| 7,000_.__Apr 16 1937 

Assess. val. 1923... -.-- 2 620, 0 yk ee 16 Hehe 

on ee 2.085; 1920, 6.731 f | 20; 000--4 pri6 41- Ayr 

N mping S 

Ans city is in Gogebic County ‘ ae eee $8,000__A = 16 "32-42 

ue in each o e years 

55S ME NESS O00e nn Ba ay. 1) 1982, {35. "37, "30, "40, ‘41, ‘42 

t 

Oy corer gtoeebaihems: DEBT TP May 192281.948.604 
18 J-J $300, ‘et eM Assenemaans Co Deuce tia ans 

NE dis in ewes * 
Cr ee ads 

’ M-N {22 a ; 4 i a RE = i 

a: 20" Sam 1940 Amen -v me .21 ,real&pers 
5s '22 sa 195" IIR RINT IEEE h E E 16, 


(act 80,716,805 
Powal tax ‘pat $1 000) I (ost $02 38 
Melt A < ea f Ma v 
appra oO y 
epi obboiiantdmiitae 50,609 
PR n (910, 31,344; 1920..--- aes 
at '. payable in N in now York Cit 
or = 
Bank +, BL Ring Nate Park Bank 
or at Central State Bank, Jackson, or 
the People’s Nat. Bank of Jackson. 





JACKSON COUNTY. Juvenile Home Bonds. 
County seat is Jackson. 5 4s'20 .._ $140,000 ____.__--- 1931 
Road Bonds. BOND. DEBT Oct 1°22 $637,000 
5 }48'20 ~-«~- $185,800 ...-.. 1922-1934 | Assess. debt (add’l)_____ 1,138,460 
21 ... 374,000_....May '23-'’36| Assessed val., real... - ,091 ,237 
; 150,000..May | °23-'32) Assessed val., personal... 75,788,210 
5s "22 sa { 60,000._.May 1 °33-'34| Total assess. val. 1921__265,879,447 
,000_._.Ma : °35-'36/| Total assess. val. 1922. _ 268,241,751 
BOND. DT. June 1923-_. ,000 State © Ci. tax (pet 31.000) hae ats 
und ,000 | Popui’n 1910, 159,145; 1920, 183,041 


Assessed valuation 1922.110,932,915 
Avge. tax rate (per $1,000) 21 $22.13 
Population in 1920 (Census) ..72,539 


JACKSON UNION SCH. DIST. 
Ragiding $85.0 s. 





1929 


cima 2 
> 24-"27 


44814 - 2,000 
434816 F-A 30 000..Feb 1 ° 


4448'16 F-A 156,000c_Feb 1 24-35 





5.000....Apr 1 1936| & 


INT. at office of John Nuveen & 
Co., Chicago. 


LAKE ODESSA ge DIST. 
O. Lake Odessa) 


5%s'22 A-O “$60, r 1 °27-"47 
ND. DEBT Apr % 5 ane 
Ass’d val. '23 (abt. \ act. ) 986, et 





‘35 Population in 1922 (est.)_...-- 








turi INT. at the Lake Odessa a 
(For ms ty soe Vv. 1h oes Savings Bank, Lake Odessa. 
9,000_._..Apr 1 1925 
10,000___._Apr 1 1926| LAKE TOWNSHIP. 
48°17 ... 4 11,000...._Apr 1 1927 This township is in Macomb Co. 
12,000__.._Apr 1 192 corporated in 1910. 
13,000...-Apr 11 Road Bonds. 
42,000__.Apr 1 '30-'32| fe ‘11 $46,500c___.-..--- 935 
| 45,000-_- 1 '33-'35| BOND. DT BT Apr 5 1921- ,000 
I iilgtll, a dition 1932 | Tot. val. *21 LAY >, act. Oe 000 
| 10,000 ----- 1933-1934 | Tax ra 000) 1 21 --$28.00 
Se. cone Dtateusune 1935 a Bg eS Meche ncceueu 
1 Saket 1937 INT. at Ulrich Sav. Bk.,Mt. jialaine 
6s 21 sa 182.000. Ape Y 4g "37 
B Se REBT Fane 1°23_.- $801,000 a ae is in ee am Ke 
1 , =~ ims ar ‘ 
Assess. valuation °21- 22 82,531, 1546 we DEBT Me ioet . Sée, 


City Bank, 
People’ 8 Nat. Bank and Union Bank 
in Jackson; Amer. Exch. Nat. Bank 
Merchants’ Nat. Bank and Nat. Park 
Bank, New York. 


EKALAMAZOO. 
This ox is in Kalamazoo Co. 


Apr. 9 1884. Pop'n 1910.3 6,437, 
1920, 48:8 ia " 





ater- nds. 
4s ‘11 M-8. $16, 200c.Mar i "24-'26 
8°12 M-N_33,000c ---.1923-1934 
sanitary ‘mere vement Bonds. 
4s ‘11 M-S $9,949.12cMch!1 *24-"36 





~~ 





Street Improvement Bonds. 
4\%s'14 J-J +4. 400.July 1 "1924 
444815 --_- 200_.July 1 °24-'25 
4\%s'16 J-J + 0007 July 1 °24-'24 
4%8'16 J-J I t 1 °23-'26 
4%48s'17 ... 20 _.July 1 °24-'27 
4%s'19 _.. 123,500_June 15 °24-'’29 
2 eae ee _Mar 15 °24-’31 
6s ‘21 --- 90,000.-Aug 1 °23-'31 
ee: oo ee _.Aug 1 °23-'31 
6s °21 ... 10,800__Nov 1 °23-’31 
ae ncn Ee oes 1923-1932 
5s’'22 -._. 110,000_..$11,000 y'rly 
pee I iene dh 1923-1932 

Sanitary Sewer Bonds. pe ie 
48°11 J- 538_.Mar 1 °24- 
 & gaser 1,725.Aug 15 '23-'24 
6s "21 a : ._Mar 15 ’23-’2 
ie 1923-1927 

Gull Street Brid Bridge Bon Bonds., ‘ 
4s 11 M-S °24-'26 

Mill Street Brid e * oe df 
4 ak M-S May 15 ‘24- so] 

rage Creeic B ridge Bonds. 
4 14 -J ..--July 1 19 
olice-Station Bonds. ; 
4s 12 M-N$l1 + sees May 15 '24-"34 
ire-Station Bonds. k 
Pe J-J a1 oe Jan 1 ‘24-'26 
s'09 M-S___—s—1,500c.Sept 2 '23-'23 
1 hting Bonds. : 
4s ° M-S $4,000c Aug 15 '23-°24 
9 32 M-N 77,000c May 15 ‘24-34 
ty Improvement Bonds. 
48°14 J-J $2.700_.--July 1 1924 
4\48°15 ..- 8,400..July 1 °24-"25 
4%s'16 J 10,500..July 1 °24-'26 
$138.19 sdininn 1,600 _- t 1 °23-"2 
41448°17 _.. 14,000._July 1 °24-’27 
4\%s'19 _.. 48,000_June 15 '24-'29 


3 
, Ae Extension Bonds. 
'22 $140,000_$14,000 yearly 
a tropes Bonds. 
$2, 500e ..-May 15 1925 


6 N. BONDS Jan 1 1923. $351,949 
Assessment debt... ....-.. 476 | 5s 
Water & light bds. (add’l) 142, ‘600 
Sinking fun d SR a a ek 


5 
Assess. val. ‘22 (abt. r ) 63,469,075 
City tax (per $1.000) 1922 _-.$12 00 | 4 

INT. on issues of 1907 in Chicago. 





KALAMAZOO 8CH. DIST. ne. 1. 4 
4 eae $109 .000c 1922 | - 


( : 
4%8'14 J-J ),000c. . . .192 


434819 .-- 158,000 ..-.. Ay 1920 
5s '20 M-S 819,000_...Sept °22-'30 
|; = . ~~ Beene: 
5s '22 F-A 200,000..Feb 1 '23-"32)\4 
5s oo COU eccas 1923-1932 


see V. 


Assess 1. '22 (60% act.)68,228,820 
gonoal tua (per $1060) 1921... $12.20 
P ae in 1920 (est alin: o> ananen 


5, 
payable at local banks 
P Nat. Bank, Chicago. 


KALAMAZOO TOWNSHIP. 
Highway & Bridge Bonds. 


and at ‘Saabs 





4%s8'23 s-an $75,000c May 15 "24" 38 
BOND. DEBT April 1923 $75,000 
Assessed value 1922... - ‘880 


1, 
INT. at the First National Bank, 
Kalamazoo. 


KENT COUNTY. 
Gounty., cont hy Grand Rapids. 





4s oe 88200, _.-June 20 193 
ti HEED _.June 20 1933 
SY ieciaties 10°00... .Oct 1 1933 
i ~ "14 J-D 106 ,000...May 15 1934 
4%s'15 J-J 60,000....Jan 1 1935 
(Subj. to call upon demand of 
Fund Commission.) 


94, p. 79, for “ib22-1823 Ne 





Assessed va ue 19ee...su6- 1,750,000 
ropeeen 


-~——————— — — ee 


at Detroit Tr. Co., Detroit. 





LAKETOWN TOWNSHIP. 

= :. era (P. O. Holland, 
R. F. D. No. 1) isin Allegan Co. 
Road Bonds. 


($2,000 vearly Mar 

BOND. DEBT. May 24 53 $24, 000 
Assessment debt (add'l)... 12,090 
val., real aeegte.- 5, 170, ef 


Assessed val., perso 

Tot. aes'd val. 92 7 ae 1,275,125 

Tax rate (per $1,000) 1922. .-$24.24 

Pop. 1910, rt: ,055; 1920 876 

2 aos Weg eae at First State Bank, 
oO 


SING. 
Lansing. the Aine of accenraee is 


in Ingham Incorp. ip 1859 
Water Bon 
5s *21 M-NS1O0 '000_.Nov 1 '37-'41 





Elec. Light & Power Plant Bds. 
4%s'22 Jai $450,000 1930-1935 
SU Mc. ci sivits tiidniicien tia 6 
4\4s'22 J-D/675,000__June 1 °37-'45 
65 '000_...June 1 iste 


RN i, is died 19 
ly > & ~ Seales. 19 
00,000 ._.-- 1937-1942 
Street Bonds. 
sr 9 300_.__Sept 5 1922 


ge” i ds. 
fy _ tes 9 000... Aug 1922 
9.600_...Sept 5 1922 


ae dee 7.700...-June 1 1923 

20.400_...Sept 1 1923 
5s ‘1 --- 63,400_._._June 1 1928 
4%48'19 _.. 238. 000_.___Aug 1 1929 
fs ‘21 _. 209 000__June 1 '23-’26 
5s '21 ei y emt 1 Fa | 


(ior maturity see see V. 113, a8) 
00,000 ..--- 1923-192 
Electric-Light Bonds. 
* "93 J-D $20 000....Dee 1 1923 
4%4s oe a ,.000_....Aug 1 1949 
"19 ...- 26.000....Jan 1 192 
5s °20 _.. 145.000_...Oct 1 1929 


Water-Works Bonds. 
4s '16 M-S $17. 000--.-Sept 1 1929 
5s '17 5. Sept 1 1935 


4%s°19 __. 300.000__._._.Aue 1 1949 
4%{8'°23 ._. 135,000 -_-_-- 1927-1935 
-,Bfidse Bonds. nee 
Gor ‘maturity see V. 113, p. 318.) 

Ao 6 ee 1928-1932 

pli Pttae Bape nag 
ag 

sos - Ds 6.000...-Mar 1 1923 

"19 ye-- 4000... June 1 1927 

sxe 19 ..- 166,000_._..Aug 1 1929 

100 _.June 1 1926 


000. 
5s 31 M-N100,000__Nov 1 Pe lt | 
66°21 -.- 100,000...-.<-- 


For maturity see V. 113, Po 318.) 
A-O 


’21 A-O 100,000..-.=--.-- 
(For maturity see V. 113. 9508.3 
5s ’°22 J-J 100,000 -..-.-. 923-192 
tus 23 _.. 450,000 -_---1925-1929 


Public Impt. Bonds. 
4%s8'19 F-A $1,1 rs 000° ..1922-1949 
BOND. DEBT’ Jan’ 1923 $5 839,900 
Water debt (included) 805, 
Electric plant debt (incl. _—s 018, 100 
Sinking Tigi. ret ae j 
Assessed value 1922._..129,800, 
Tax rate (per $1.000) [921 _ $29.57 
Poppe 1910, 31, 229: 1920, 57,327 
ble at Treasurer's 


and per enisne t 


office ‘entral Nat. 
Bank, . Y., and the Guaranty 
Trust Ce .. Mea ae 

LAPEER. 


This city is in Lapeer County. 
in 1872. 


ingorporated n 
Refunding Bonds. ; 
§s °13 M-s $24, _.Sep 8 "28&'33 
BOND. DEBT 4 26'23. $90,000 
Water debt (add’l).__-.--- 5,000 
Floating debt (add'l) - - - - - - 5,000 
Sinking funds..........-- 13, 
Assessed oh an SE 2,217, 
savant Gee (abt. OM act )'33 2,866 $66" : 
Vv a a 866, 
Total tax (per 1.000) 922. -_$38.60 


eo in 990 oe ai .723 
NT. payable in troit. 
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LAPEER CITY SCHOOL DIST. 
This district is in Lapeer Count 
{$16,000_._..Mar 1 19 7 
22, ----Mar 1 1932 
27, 000... Mar 1 1937 
34,000_..-Mar 1 1942 
44,000....Mar 1 1947 
57,000._..Mar 1 1952 
BOND. DEBT May 1923. Bg sis 000 
Assessed value 1921 30,227 
Population 1920 
NT. at City Treasurer's office. 


LAPEER CO 
The county gees | is ‘Lapeer. 


Pa ake Bon 
M_S $30,000: Part yly Jan 1 


a Raed onds. 
& 68 ... oe Bon 43_.1-10 ly. 
- he Mf oe $70.3 89 


5s '22 M-S 


OT. BD. D 
Assessed val., rea 
Assessed val., persona 3, 

Total assessed val. i731" 
Total assessed val. 1922.31, 
Avge. tax rate (Der $1,000) '2 1 $23.73 
Total tax rate iper 61,000) °17 22.76 
Population 1920 (Census) - ...25, 782 


LENAWEE COUNTY. 
Adrian is the county seat. 
Highway Impt. Bonds. 

5s --—- 
ae ae ‘000 - 

BOND. DT. June 5 °23.. $283,940 

Assess. val. real ,103 830 

Assess. val. perso . 

Total value '22 (Oe, act. + OES 430, 487 

Avge. taxrate (per $1 ,000)'21 1.$25.29 

Population in 1920 atl sgtay 631 


LIVINGSTON COUNTY. 
Howell is the county seat. 
Road Bonds, 
5s '20 M-S 130 000.Mar 1 °23-°33 
0,000..Mar 1 '25-’28 
6s ‘21 M-8S 75. ‘000... Mar 1 '29-'33 
50. ,000..Mar 1 '34-’ 


000. .._Mar ] 1936 
4%s 75,000 1935-1936 
BOND. DEBT May 24°23 $520,000 4 
Assessment debt (add’l)_. 00 
Sinking fund 
Assess. val., 

Assess. val., 
Tot.assess. 

Tax rate (per $1, 
Population in 1920 


ae SCzOOL mee ete 
Mar’ 


$80,000_..Feb 1 1929 
BOND. DEBT Apr 19 °23- $34. 000 
Assessed 9,83 


'509 935 


Population in 1920 (Census) .._.6, 149 
payable at People’s State 
Rank, Detroii. 
LUDINGTON. 
Oity in Mason Co Inc. tn 1873 
~~ in Bay Congas) . 8,810. 
efundin 


onds. 
48'10 ... $25.000 1923-1940 
($2, 000 yearly.) 


oF "27, *38. "39, "32. 
oy "33; $1,000 in '34 & °35.) 
ark B onds. 
40 '04 Mar $22,000___July 24-'84 


150, 1929-193 
oS Wh nad Bonds. 
’'20~—s -.. $125.000 ....1939-1948 | _ 
;morsency Bonds. 
5s ‘18 
$761 
Paving Bonds. 


Oct $ 


4, 
ante Fity improvement ey 4 


ater Bonds. 
¢ om © on $30 a ----taee- 192s 


,000c_ 
BOND. DEBT May 1 "23- 
Assessed -» real 5 


3° 3: 
Tot. tax rate (p er M. )1 1922__$4i 02 
INT. savatle at p at City Treas. office 


MAGEINAC COUNTY. 
ace is the county seat. 
: Bonds. 
5s is J-J $100.000c_Jan 1 °25-'34 
5s 20,000_.May 1 '23-'24 
BOND. DEBT June 1921. $129, 900 
Sinking RS 18,2 
— real est... 7, 556 04 45 
value, personal. _.1,113,160 
Total assessed value 1921_.8 ‘669 .205 
Total assessed value 1922__8 392.457 
Avge. tax rate ( $1 ,000)'21_$36.97 
Po re in 1920 (Census). __8. 026 
at First Nat. Bk., St. Ignace 


MACOMB COUNTY. 
The soenty seat is Mt. Clemens. 
Hig max ‘s improvement Bonds. 
5s’ A- .000..Apr 1 °24-'27 
Hospi tal men 
6s °21 J-D $20,000...June 25 1924 
BOND. DEB'YT May 1923 $1,200,000 
Total assessed value 1922- 69, 836.876 
Total tax rate or wi ,000) '21-$2i 00 
Population in 38,10 


MADTOR TOWNSHIP. 
This t 0. Adrian) 
Pop'n 1910, sin. 


ekaer t 
5.000 
"$57,500 
15,048 


Road vond c 
BOND. DEBT ‘May 24°23 
Assessment debt (add'l) --_- 


Real estate actual) 


Personal (75% actual)... 
Total 


Floati 


| Assessed value, 1921— 


1,986,520 
197 ,350 
,183,870 


1s “sag county nent of 


Incorp. 


in 1869. 


$58,500cI’ne 15 °28-'33 


,000c._ Aug 
sige 50 ,.000c. May16 
GEN. DEBT May 1923... $174,700 


3°08 M-N 16,200c.June 1 °24-'27 


1 °23-"27 
6 °34-"38 


ng debt ( oe 7,500 
Total value 1922 Wom act act. )7,387, ote 


2...$39. 


in 1920 
For litigation affecting this issue 


Nat. 


50 | see V. 95, p. 310. 
INTEREST in Chica 
ing 4s =". in Chi 
ank; on 


of the pav- 
o at Chi 


1 other bonds 


Manistee at First Nee Bank. 


6s °21 


Water-Works & & Sewer ponds, 


M-S 93000 


Menlo elty 4s in 
This TA in Schoolcraft Co. Inc. 
Feb. 7 1901. 
Water-Works-Impt. Bonds. 


58°14 M-S “meee 


pt i 33 36 
..-Sept 1 1951 


4-"32 


.M 
WATER MDE i J’ne ne 53 "23 $168. 000 


Floating 
Assessed 





Assessed v 
Tot. ass 


iNT. 


ity tax (per $1 
Population 1910, 4,’ 


debt 


» person 


Pte 23 (% 





at National Bank of Com- 


merce, Detroit. 


MANISTIQUE SCHOOL DIST. 
Buildin 


Bonds. 
$57, 003. 


or maturity see V. 


NT. 


1871. 
adopted 


Tax rate 
LE es Bg in 1} 


Population 
N 


000 (Form DEBT Apr. 19 23, a ie 
per $1,000) ivi2" $15, 


$20 


I at City eos: 
Nat. City Bank, N. Y. 


02D. °23-"31 
102, p. 1739.) 


"| 


MARENISCO TWP. SCH. ng, ah 
This township is in Gogebic Co 


pr 15 '28-'47 


ND. DEBT Apr ‘aa $170,000 
valuation 1922. 
(estimated ) 
T. at First Nat. 


- -3,276,920 
2,000 


Bk. , Bessemer. 


ARQUETTE. 
This city is in Marquette Co. Inc. 


Commission government 


Nov. 


0 29 1°13. "Fosulntion 
1910, 11,503; 1920, 12,718. 


HydromElectric Bonds. 


4%s'10 


ater. 
aun" M 


J-D 


orks. 
-N$43., 


0.000. Dee 15 1924 
Optional Dec. 15 1921) 


Nov 1 yo 


000c _ . 
ND. DEBT Dec 31°22. $93,000 
eel Gent (inci.)........ ,000 
Assess. val., real are - - 8,352, rtp: 


l____ 3,365.6 


Assess. val., persona 
Total ih 29 (act. val. Een F "717, ga 
Total tax rate (per $1, 


000) '22$34 00 


INT. payabie at Treasurer's office 


Mar. 7 
Elect 


4\%s'1 
44s8'14 


A district 
4%s'22 J-Ji5t$l 
(For meearity 


Dp. 


oes _ 


‘Paving 5, Bonds 
418-14 MM. 


"22-"43 

M-S 5.000-Sept 15 22-'26 

Sewer Bonds. 
M-N 


1859. Popula’ 
fot Light 


-——- vo, 


s. 
N 22, 





a7 in Calhoun Co. 


Ine 
n 1920, 4,270. 


Bonds. 
S| im 22 0,000c. Oct 1 ’25-’31 
mprovement Bonds. 


1922-1930 


4 ,000 
> ND. DEBT May 24 '23 $211 29 


valuation 1921-___3.919,77: 


mature Jan. 15 1953.) 
BOND. DEBT May 1923- - Sim: ,000 


Assessed value 
Po ulation III TE AR LL nea 6, 
NT. at State Treasurer’s office. 


Mittendorf, of Prudden & Co., 


Tot. tax rate (per $1,000) 1922 $32. 0 
INT. at Hanover Nat. Bank, N.Y 


B1738 MARSHALL CITY & MARSHALL 
os TWPS. 
TIONAL SCH. DIST. 
in Calhoun Count 
00 ,000_Jan 15’ 

of $93, 500 see V. 115, 
he remaining 


Sas ve . 
NO. 


Bs oe 
$6 ,500 


37,025 


n sold. ; 
of 


Toledo, in furnishing us with ‘the 


above data, sa 
00,000. 


ys: “‘The total issue is 
"At the time we purchased 


1 
the $93, 500 attorney Horace 8. Oak- 


bonds d 


bonds. 


$6,500 bo 


ley refused to a 


ue Jan. i5 


prov: the 
1953, for the rea- 
son that they ran longer than 30 years 
after the date of the issuance of the 


$6,500 


Since that time, however 
and after Jan. 15 1923, ther 


nds were delivered to us so 
that the total issue, $100,000, 


as 


shown in the above statement, is 


correct.’ 


MASON SCHOOL D1. rg inewedye 


Ingham 
6s °21 





This district (P. 


County. 
A-O0$150,000 


. Mason) is in 
ril 1 


(For maturity see V. 113, 

BOND. DEBT Apr 20 ’23_ $158,000 
Assess. val. 1923 (act.)___2,140,000 
Sch. tax rate (per $1,000) '23_ $20.00 





MASTODAN TWP. Peg: DIST. 
This district (P. O. Alpha) is in 


Bonds. 
0.._._June 15 1924 
June tae * 


~— omen yo 

5yEs15 ded 
Ss VJ 
ay: 20 01 




















Assessed v , 
Population 1920- SESE 1,500 


MENOMINEE. 
This city is in Menominee Co. Inc. 
1883. Population 1929. 8,907. 
Water Plant Purchase Bonds. 
5s "16 A-O $240,178.Apr 1 °'23- 
(See V. 101, p. , for maturity. 
~ Department Bonds. 
12,500 





"Cemetery 


2. 
_ Refunding | Bonds. 
 aecaiaaaaeaal 1 °23-’28 


5s -A $25, 

BOND. DEBT May 17 ’23-$385,500 
248,000 
23,358 


d 
vase. real estate 6,537, 695 
Assessed v e. personal ___3,4 419,555 
Tota po theme value we _9,957 ,250 
Total tax (per $1,000) 1 _.-$45.31 
7 wo I aoe at Seana Nat. 


MENOMINEE COUNTY. 
Road Bi woos by is Menominee. 
oa on 
4%s'l $80 oO - + any l 1934 
0,000 
rt} 
.s 


1 

18.000_._._July 1 1929 

'20,000____July 1 1930 
BOND. DEBT May 31 ’23-$180,000 
Tot. assess. val. ’22 (act.) .20,873,034 
Tax rate (per $1 ,000) 1922__$11.173 
Population in 1920 23.773 


MENOMINEE SCHOOL DIST. 

24 po Ape t '23-°26 
44816 A-O{ 28,000c__Apr 1 '27-°30 
82,000¢_.._Apr 1 1931 
sore rn el Apr 29 1923 $129,000 

; "22 (actual) __9,957,25°* 

School foe 4 (per $ $1 1909) 1923._$15 50 
Population 907 


NT. payable et _ =n York. 


MIDLAND. 

This city Is in Midland County 
BOND. DEBT Aug 4 1920 $107, “500 
Floating debt 
Assess. val. real estate.__-_4, 200. 300 
Assess. val. nat rr 
Total assess. val. °19 (act act .).6.000,000 
Avge. tax rate (per $1,000) ’21 $39.67 
Population 191U0 2 527; 1920. 5,483 


MIDLAND SCHOOL DISTRICT. 
puuding Fonds; 


eT “ending 1923.) 
4s" ve J aS { $8 1922-1930 


4s 

BOND. DEBT April 1918. $78, 
Assessed valuation hy 8 ._.6,019.270 
Total tax rate (per $1,000 ae 0.00 
Population 1918 (est. Resin cena 8.000 


MILAN. 

This yi J in Washtenaw and 
Monroe Coun 
BOND. DEBT » 71923 $37,000 
Water debt (included) * 00 
Sinking fund (water) 500 
Assessed varpetee. real__.1, 182 "050 
Assessed v . persona nal__ 260, 750 
Tot.ass’d ond '23 (60% act. i, 443, Pts 
City tax rate (per $1,000) ‘23-3$17.00 
Population 1910, 1,3: 1,355; 920. 1,557 


sees 4c i TWP. SCH. DIST. 


This district (P. O. Trenton) is in 
Wayne aan 
($5,000__Dec 


\32 
4%s'22 J-D 42: 
30 


48- 
BOND. DEBT. 000 - 923° $171,000 

Assessed valuation. -.---- 2,315,785 
Population in 1922 171,000 


MONROE. 
This city is io peouses County. 


nds. 
4.000... July 1 °23-'37 
"P 517 for maturity.) 
s. 


$60, O00. ey 1 °24-"35 
(Fur maturity see 102, p. 2099.) 
Water Works oe 
4%458'22 -. $ 7 000. July 1 °36-"43 
Sewer onds 
$8 .000__._July 1 1937 
90,000_.July 1 °38-’43 
2.000__._July 1 1944 
Paving Bonde. 


B ND. DEBT July 1922. 
Water cone 
Assess. V 


4%s8'22 s-a 


$710,000 
400, 


, realjestate--_11,140,250 
Assess. md pers aa 3,807,525 


Total assess. val. 
actual) 647,810 
Tot. assess. val. 1922-_-- 15,047,420 
Tax rate (per $1,000) 1920._.$30.34 
Popuiates in 1920 .573 
NT. at the Olty Tr Treasurer's office 


MONROE COUNTY. 
The county seat is Monroe. 


oad Bonds. 
ai aeae $121 500...-1- 10th y’rly 


value, real estate. 42, 941 ‘715 
Assessed value, personal __ 6,046, 





1 '24-'25 | 6. 











000 | 5s “1 


0} Population 1923 


000 | 6s °21 as 





290 | 4s 


Total assessed value 1921.48,988,005 


Total assess. val. 1922_-_. 
Total tax rate 
Population 1910, 


49 947,575 
$1, ’21 $28.00 
32,917; 1920, 37,115 


'34 ay SCHOOL DISTRICT. 


20,000 _Oct °99-'23 

180,000_Oct "24-"35 

BOND. DEB May, 12 *21 $310 000 

Assessed ye act.)_-.14,000.000 

School tax rate (per$1.000) "20 - $8. 26 

Peoulation & in 1920 (est.)_..-. 3,000 
INT. at Dansard State Haak: 


MORLEY SCHOOL DISTRICT. 
This district (P. O. Morley) is in 


Mecosta Count 
T July 1 1923. $100,000 


BOND. DEBT 
Assess. val. (4% act.) "22__.1,166,000 


MT. CLEMENS. 
This city is the county seat of Ma- 
somb County. Incorp. in 1879. 
Bridge Bonds 
5s °19 M-N$22,000.._Nov 1 '23-'44 


Sewer Bonds. 
44%s'12 A-O $34, 1923-1939 
1923-1931 


alee Bonds. 
$15,000 

1926-1945 

Public improvement Bonds. 

A-O $55.000c 


fevtuins Bonds. 
923-1933 


7. sient cal 
Repaving Bonds. 
4%s A-O $22,000 
otor ies < ‘Bonds. 
4 oF 


Assessment debt 
Sinking fund 
Assess. val. real estate_.__13.723.465 
Assess. val. personal 2.736 281 
Tot.ass’d val.’23(80%act)16.459 746 
Total tax (per $1 000) 1923. -S3r- 87 
Population in 1920 4388 
INT. on improvement Tie at 
First Nat. Bk., Chicago; on sewer 
bonds at Old Detroit Nat. Bk., 
Detroit, on —— bonds at Securit 
Trust Co.. Detroit, and Motor Truck 
bonds at Peoples State Bk., Detroit. 
on water ext. bonds at City Treas- 
urer’s office. 


MT. PLEASANT. 
This city is in tsabella County. 
Highway Bonds. 
5s °20 J-D bate 000c.June 1 '23-37 
Sey 500c..June 1 1938 
we 


T $30, 000.June 1°23-"39 
une 1 1940 
$151, .000 


r Bon 
5-D 
4,000_Jun 

BOND. DEBT Apr 18 °23 
Assess. debt (add’}) 
Floating debt ar 1) 

Water debt (incl.) 50,500 
Assessed vaiuation, real__$3,973,275 
Assessed val'n, personal___1 rTte7 
Tot.ass’d. go haw (50% a 


City tax rate (per $1. 
Population 1910, 3.972; 1920, 4,819 


1932 
000 | MT. PLEASANT “=. DIST. 


This district (P. Mt. Plesaant) 
is in Isabella osanee 
High=-School Bidg. Bonds, 
544s'19 J-D $135,000___Junel 1935 
BOND. DEBT Apr 19 °23. $124,000 
Total assess. val. 1923 (abt. 

2-3 actual) - 
School tax (per $1,000) ; 
PRR RS >, 


MUNISING. 

This city is in Alger County. 
BOND. DEBT Apr 30 ’23-. $61,000 
Water debt (incl.)_._.._-- 33,000 
Floating debt 
Sinking fund 
Assess. val., 


Total tax rate ¢ (per $1 ,000)’ 22_ $49. 30 
7 | Population i9 037 


- MUNISING TWP. WP. SCHOOL DIST. 
This district is in Alger County. 

5s '22 s-a $100,000__Jan 15 '27-'36 

BOND. DEBT July 1922__ $280,000 

Assessed valuation 535,101 
INT. at the Continental & Com- 

mercial National Bank, Chicago. 


MUSKEGON 
ni is in Muskegon Co. Inc. 
in 
4%s°19 M-N$145,000 
Contingent Fund Bonds. 
58 ‘15 $9. 700c.. . --Jan 15 1923 


_  -. pr 1 1924 
80,000_.Apr 1 ‘25-42 
Bonds. 

0,000c...July 1 1930 
,000c.__July 1 1926 














l 
Refundin 
+48 10 J-J 
8°16 J-J 
nt. and Sink. Fund Bonds. 
$10, 2 1926 


4 10 


m2 J-J — 
ublic Park Bonds. 


"93 J-J $100,000c___July 1 1926 
elief Bonds. 
ae -- Sans 1 1922 
000__Sept 1 '23-'24 
Improvement Bonds. 
6s "21 M-S $50,000- _Sept 1 °22-’31 
4\4s°22 __. {27,000__Nov 1 °23-"31 
\23,000_ -..Nov 1 1932 
8,500__.__June1 1924 
11,000__._Junel1 1925 
10,000__.._Junel1 1926 
4'%s'23 J-D ie ,500__.._June1 1927 





1,500__ _.__Junel 1933 
Refunding pes Bonds. 
$5.000c_.._Jan 2 1935 
vhart Bonds. 
J-J $100,000c...Jan 1 1926 


4 














Jun, 1923.] 
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mTEREOON cp 
orks 
5s 90 5-3 $30,000c. July 

















GEN. BD. DT. Apr 19 ‘23 $316,415 
Assessment debt 75,995 





, 1 °23-"25 | Total assess. val. 1923” es ,013,240 
4348'11 J-J._ 220,000c__Jan 1'°23-'44 | Tot. tax rate (per $1,000)'22__. $1.80 
58°20 J-J 50;000e-Jaly | 1 1925 Population in £920 (Senens) 7811 

00c_J ly *26-'40 REST electric-light and 
-8'20 J-3 {| 50,000c__. uly 1 1925 Nilson vement Tha bonds payable in 
sn 300 O00e Fale *26-"40 |N a ; “Bank, N.Y 448 at Han- 
treet-Improvement Bonds. Nat. on sewer 
eo 5-J. '$10,000e-...July $903 |b bonds at Halsey, St Stuart & Co.., 
nO rc ss ge NILES § SCHOOL DI! DISTRICT 
4%s'22 J-D 22,500__June 1 °24-"3] | 434810 J-J { $4 y 7g » A 23-24 
4525 te. Bonds. 4340'11 A-O OOBer etl t 1926 
& 0606. Jal £1959|55 .20 M-S 112:000--Sept 1 22-35 
Bog 33 Bobet ipge|® 2 FAURE“ 2 
43807 5-3 15,000c_--July 1 1927 BOND DEBT Apr 12°22. $488,000 
o oo > 7 yo aha om 1 1927 | otal tax ( 1,000) 1922- $48. 00 
Tiers 0000 ---July | 1928 Popolation to. 1920 (est.)._ 8,000 
5s 13 “oe 10/000 Pe eseneeeer 1933 INT. at Peoples Stains Bank, De- 
45n16 --. 10400...-.-.---1088 Cope ees trast & Saw 
es A pm | 100002275 siy 1 1930 ati aan 
uly 
BOND. DEBT Aug 1922-$1,752,000| NORWAY SCHOOL DISTRICT. 
Water debt (incl.)----.-- 80,000| 5. °13° M_S $28,850_.Mar 1 23 ‘28 
Sinking fund, general_-_-_- 140,000 Bonds of ios as para 
: po een F eee 875 en Ge 
D, Foal estare- BOND. DEBT Apr 24 °23- 3 1000 
val’n, personal --11,104,128 tal assessed val. 1922___2,.966.4 
otal poaened | val'n n Rtn 51, "195. 003 — tax rate ( r $1 .900) 799 $22. oF 
City tax (per $1,000) 192i_--_-- $9.17 | Dor lation i955 (ext 
Population in 1920-. --------- 6.570|" INT. payable ry hate “Bank of 
INT. on ref. 4%s of 1910 in Chi-| Commerce, Detroit. 





cago at Harris Tr. & Sav. Bk.;: other 
int. in N. Y. at First Nat. Bank OAKLAND COUNTY. 
Apts g Led is > county seat. 
MUSKEGON SCHOOL DIST. 4%2°16 MoSS1T5, 000. Mar 15 '23-"26 
“hk oe ee pedhnaptaans gag ane 4%4s2'17M-S 350,000_Mar 15 ‘23-26 
Building Bonds. 44s M-S1 it. 500.Mar 15 '22-'26 
5s July *$75.000c ......-.- 1942; Jail Bonds. ; 
Ss | GARE ES 1946 | 4%4s’20 A-0$325,000__Apr 1 °23-"35 
46°12 M-N 20.000e ----1923-1926| BD. DEBT May 23 °23-_$1,025,000 
4348'13 J-J 20,000c___ - 7-1928 | Total valuation 922 ----141 422.722 
48°14 J-J__——-65.000e_July 1 °23-'29 | Avge. tax rate (per $1 ,000) '21.$40.68 
54%s'20 M-N250,000c- May16 '32-'36| Popul’n 1910, 49.576: 1 20. ,050 
5%s'20 ._. 200,000_-Sept 1 '26-'35| INT. on jail bonds payable at 
44s RF LISS SAG AB Peoples State Bank, Detroit. Others 
BOND. DEBT May 1°23 "$880,300 ob Frenne otttes. 
ayl’ —— 
Sinking fund _..._....... OAKWOOD. 
F :: Saae This village has been annexed to 


Total val. ’23 (abt. act.) _ 51,530,865 
School tax (per $1 000) 1922- $11. 26 
omy n 192i ‘est -) 0.00 

bonds which are ee te oA 
in the | bonded debt are payable to the 
public schools at maturity and are 
carried in endowment funds for the 
schools. 


2. on 40. * 1912 at Harris Tr. 
aang 


ei = sallins ben bay (1913 
nds o 
at me Fe a Beg Bank, Muskegon: on 


; on 5s due 1942 and 1 
Cha are h by as ow- 
ment for Lib and Manual Train- 


rary 
School) is payable in Muskegon. 
on 6s of 1917 a at the Muske- 
ne Savings Bank, Muskegon; on 
4% building bonds at First & Old 
Detroit National Bank. 





MUSKEGON HEIGHTS. 
This city is In Muskegon County. 
Water DE. Bonds. 


5s 06 J-D $30,000____June1 1936 
ba oo? a: CRG « wisidos mim 1934 
, fe -e § eeeee. 954 
Bicone J-J eRe: 1925 
Cemetery Bonds. 
6s ‘19 J-J $50,000...-Jan 1 1935 
Funding Bonds. 
2760 28 J-5 $25,000 ...-- 1937-1939 
hard: 4 EE dtiid wwticwtaanel 
” ti r Bonds. 
58 °17 eek grin Mm0_....Jan 1 eee 
Tee: wad ° Giaawiamicek 
4\%s ae 1940-1945 
5 \%s'22 J-J 10,000 - - --.-----19% 


Street Improvement Bonds. 
6s *23 J-J $25,000._.__Jan 1 1928 
5s °20 J-J 68.000._....-...1954 


=“ o Repartment Bonds. 
000 


Se ° .1954 
BOND. DEBY July 26 '22- - $630,000 
Water debt (incl.) - 235 5.000 
Assessment debt (add’l) __- 14,000 
Tot.as.val.’22(70%act.val)9,953,547 
Tax rate ) 1922__.$46.74 
Population 1910, 1 1,690; 1920, 9.514 


MUSKEGON HGTS. 8. D. NO. 1. 


School Bonds. 
5s M-N $6,000__.Nov 1922-24 
5s F-A 4,900¢ .... 1922-1925 
4 M-N 19" WiO0c __.. 1922-1928 
4 ~ "17 M-N’ 6,000c __.. 1922-1927 


uilding Bonds. 
Sertets) 1922-1932 

BOND.DEBT May 1 '22_ $453,000 
0 SS eee 21,590 
Assessed valuation, reai---§. 914° 689 
Assessed val'n, pueones ling 121,200 
Total ee val. °20 (abo 

80% actual)___..._...- ot 9.035, R00 
Total assess. val 1921____9,000, 


000 
Schoo! tax (per $1 .000) 1920. . $17.82 5a 


Population in 1920....-..-...- 9°514 Refunding - ay yl aaataa | 
—— 149 "10 $3, .--June30 1925 
NILES. ‘ll }-D ‘000 _. June 30 1926 
This city is in Berrien Co. Inc. 4 "13 J-D .--June30 1923 
Apr. 1850. Refunding Armory Site. 
Water Bonds. 58 ‘09 A-O $15,000....Oct 1 1924 
$3» ,000.--July 15 1934; Refunding Park. 
58°18 J-J (20 O00Suly 15 '35 &°36 58 '12 M-N$40,000_.._.Nov 1 193) 
t 9,200..-July 15 1937; | Water-Works Bonds. 
SE 1934-1935 | 4e ‘94 J-J $20,000... July 1 1924 
Sewer Bonds. 5s °23 M-S 18,000_._._.Mar 1 1927 
ee on SE. om ocene 37.45 Refunding Water Bonds. 
improvement Bonds. 4s 10 F-A $20,000_...Aug 1 1925 
~ Cemeters A-O $9,000 ._.-- 1924-1926 eying Gonds. 
mnators . nds. 5s -§ $15,000_._.Sept 15 1929 
ca an 500 hic atias 1935-1936 BOND. DEBT Oct 18 nie $232,670 
Wa ter & Light Bonds. | Assessment debt (add'l)... 11,500 
4} a ae ies ST in cicie o "1927- 1931) Water debt (incl.)......... 104,000) 
k Bonds. EE RS LE 
4\%s ‘it seiahai MEE on cudeois on 1924-1927 | Sinking funds._.......... 6,120 


ain St. Bridge Bonds. 
5s ‘18 





Detroit, which see 


OGDEN TOWNSHIP. 

This township (P. O. Adrian) is in 
Lenawee County. Population 1910, 
l, ‘Tan Pe 1 wag 
5s °19 Mar 1 ng 30, 000..May 1 '23-'34 
Road bonds of 1915__------ 

TOT. BD. DT. Apr 20°23. $153, ‘600 

Assessed val’n, rea! estate. _.3,954,250 

val’n, personal... 159,859 

aoe ase'd val. 632 or val.)4, 105,100 
ax rate (per 000 ae 

INT. Bikericla at Blissfield State 
Bank in 


ONTONAGON COUNTY. 
Ontonagon is the county seat. 


Road Bonds. 
-D$130,000 ..--- 1933-1 Oo 
, "16 J-D$130,000 Paar 1929-1928 
BOND. DEBT Apr 23 d 
Assessed calnnaden. real_ .17,189,903 


val’n, personal... 1,150,782 
Total valuation ap 18,340.685 
Avge. tax rate (per $1,000) ’21.$43.53 
Population in 1910 8.650 


ORION. 
This village is in Oakland County. 
entony Cet Bonds. 940 
445. 15 J-3J $34.500....-<---- 
BOND. DEBT ‘May 1918. ..$34,500 
Assessed valuation 015. 000 
Tax rate (per $1,000) 1 
Peageon in 1920 
INT FF at the Scssle's S 
State B etroit. 








36| OTTAWA CO 


UNTY. 
Grand Haven is the county seat. 


Road Bonds. 

4\48'12 M-N$100 000..May 15 1932 
44°12 M-N 8 .000- May 15 1933 
4\%s'14 F-A 125. “500. eb 15 1934 
4148'14 F-A 120,000----Aug 1 19 
444815 F-A 127 ,000-_- 9 
6s 18 J-D 4,800.-June 1 23-2 
544819 M-N 28 ,000..May 1 °23-° 29 
548’ 20 M-N aR RE 
TS i I 922- -1931 


eo) 


2,000 

OND. DEBT pone 24 3 $635 800 
Assess. val. -— estate. ._41,623' 368 
Assessed v rsonal__..12,103.368 
Total ass val. 1921_-. ia 726.736 
Ave. tax rate (per $1,000) ’21_$25. 83 
Popul'n 1910. 45,301; 1920. 47 643 

NT. at John Nuveen & Co. , Natl. 
City Bank of Chicago and at Harris 
Trust & Savings Bank, Chicago. 


Owosso. 

This city is in Shiawassee Co. Ine 
1859. Population 1910, 9,639; 1920 
12,575. Commission govt. adopted 
Nov. 1913. 

Refunding. 





val. ‘19 (80% act.)_.9.050,A”> 


Assess. 
1924-1932 | Avge. tax rate (pe r$l ,000) °21.$45,83 








OWOSSO UNION SCHOOL + a 
This district is in Shiawassee C 

4'4s'22 M-S$200,000- tit 1 'o4- 36 

ene maturity see V. 205.) 
BOND. DEBT Jan 1923. 200, 000 

valuation 1922__10,617,104 

we at Peoples State Bank, De- 

oit 


PAW PAW. 
This village is In Van Buren Co. 
Refunding Bonds. 
0 Aug{ $3,000c..Aug 15 1922 
5,000c_ wy 15 '23-’27 
jaerery Bonds. 


Electric-Li ht 0b0e Bent 
5s 07 M-S gt 


Water Bonds is (opt. beg. Sept. 1 % 


5s ‘07 M-S $20 
Water and Light Bonds. 
BOND. DEBT Apr 18°23. - $88,500 
Water debt (incl. 
Sinking fund_ 


-———— =e ~—-—--— 


4) 500 
valuation on 1922 .-+1,250,000 
City tax (per $1,000 Ri 22-- $12, 
Population 1 910, 643 556 
NT. at vine Nat. Bk. a Paw 





PAW PAW & ANTWERP . achat 
FRAC. SCH. DIST. NO. 
This district (P. 4 
a Van Buren Count 
+4 es ES ae 0% . eee 
ND. DEBT May 15 °23 $215,000 
Peel assessed value 7. 
(50-75% ac “yy sa siiceiltetab as 0,800 
Sch. tax rate per $1,000) 34° with 00 
PORNO (RG). obo cc ccsccs 1,700 


PETOSKEY. 

This city is in Emmet ae m4 ; 
Mar. 8 1895. Commission 
ment hm Feb. 14 1916 yh ny 


108, 2 724 
"1 --- $22,500 
, Refunding Dt Bds. 
4.1 


City elt & Aug 1 ge 
4500" FA’ $20,0000. Aus 1 1980 
con 


"Refunding Water Wate 
000c. ..June 1 1930 
Water Works mates. 
$21.5 1923-1935 


10 a0 1923-1927 
. Blectiic-Light Bonds. 
J-J $16,000c_._July 1 1928 


Paw ee 





,000c. 

Sack © nde ip 
ar onds (0 

a SR d {te 1°14) 
ater Bonds (o une 

48 '04 June$ 2.000e el 1924 
efunding Bri idge Nee = ad 

4.1% "11J-D ..--.June 193) 


_.May 1 '23-’29 
BOND. DEBT Apr 20 23), vets 500 
Water debt (included .500 
Sinking fun 
Assessed valuation 


| toa) 


Diocese 


1923 


(about 80% actual). __ 4,778,000 | 58 
1923 


City tax (per .65 


1, 
Population 1910, 4,778; 1920-_ __5.064 | 4 


ayabie at City Treas. office 
and at. First Nat. Bank, Detroit. 


PLEASANT RIDGE. 

This place is in Oakland County. 
4\%s'’23 __. $70 000 _Apr 1 1953 
ater Works Bonds. 
ry Sa A $5 imation 1 1950 


Water debt (incl.) ‘000 
Assessment debt (add’l) __ - Ft 000 
Sinking fund 3,192 
Assess. val. ’22 (% actual) - 2,125,725 
Tax rate (per $1,000) 1922___ $12.00 





PONTIAC. 

This city isin Oakland Co. Incor. 
in 1861. Commission government 
approved Jan. 30 1911. 

ospital Bonds. 
6s wo -. $120,.000- my Re 1 30 
ond 


& Refundin 
am D360 une 1 O4-" 35 


0,000c_. 
rh hen Bonde, ; 
5s ‘10 M-N $00c. May 1 °23-'25 
aving Bonds. 


Sewer and 


ark Bonds. 
anes s-a $180, 000 .....1923-1941 
4%s8°19 F-A 36,000__Aug 1 ’23-’40 
Water Bonds. 
J-J $64,000c._Jan 1 °28-"39 
‘art J-J i July ? y 





Aug 1 '23-'42 

rire Dent. Bonds 
S $34, 000~ Sept 15 °22-’28 
36,000 1922-1 940 


“a nal aid 

rainage Bonds. 
y eeaee 000.-Aug 1 °22-'45 
Sewer Bonds 
$2, 322._July 1 23°~-25 
5s 48 1.858 .-Sept 1 °22-"25 
5 %48'20 F-A 27: 9° Se 1 °22-"42 
6s ‘20 s-a 126,000_- 1 °22-"42 
BOND. DEBT Apr 10 4 383, 006,000 





Water debt (incl.)...._._.. 1,437,500 
Assessment debt (add’l)_- "236, 100 
Assess. val., real estate. __31,832,375 
Assess. val., personal - wa 970 721 


Total assess. val. '22 (act.)41,803 1096 
Oity tax (per $1 000) 1922 
Population in1910_.---.-..-- 
Population in 1920....._.-.-.- 34, 
NT. payable at City Treas.office. 











Sinking fund. 


BOND. DEBT Apr 1923-$1,460,000 


Total val. 1922 (actual)__41 


School tax 
Po O pwdier 


New Yo 


ay! 


_ at First Nat. Bank, 


803, 
$1,000) '22__-.$15.35 
273 


PORTAGE TOWNSHIP. 


This gong is in Houghton Co. 
Road Bon 
fe ‘12 MS. $25 .Sept 5 1932 


6s °22Mar15 10,000-_ O00 Mas 15 °24-'33 
School Bonds. 


ores 


_ $50 i -te 1 1929 
1923-19 


rate (per $1,000) 1930 
Population in 1920 
NT. at Houghton Nat. Bank. 


PORTAGE TOWNSHIP SCHOOL 


DISTRICT N 


This district (P. O. Houghton) is 


in Houghton 
5s ’°22 M-S 
BOND. per 


mercial Bank, 


PORT 


Count 

$100 00.000Sept 1 °23-"32 
140,000Sept 1 '33-'42 
160,000Sept 1 °43-'52 

Sept 1922__ $500,000 


| ed 8,215,600 


INT. at the Continental & Com- 


Chicago. 





HURON. 


City of Port Huron !s in St. Clair 


County. 


Incorp. in 1857 


Commis- 


sion government adopted Nov. 5 10. 





Refunding Bonds. 
ee on 5,000_._.._Jan 1 1927 
446814 10.400--- July : 1924 
48°14 _.- 4, oral 1 1924 
4448'17 ... 15, '000...Apr r 20 1927 
4%s'16 ... 7. ....Jan 1 1926 
4%s'18 ... 465, _..--Jan 1 1928 
2 «ee 20,500....July 1 1928 
§s°19 J-J 35, ..-.Jan 1 1929 
4\%s nnn. eee cuban 

Armory Bonds. 

"22 s-a $40, 000- .May 1 ’23-"42 

a sake Bonds. 

, _ {$41,000__.. July : 1923 

: | 43, dicts — 1928 

4}48'04 --—2 53, -_—<-- i 1924 
§s "05 ... 19 y°* eeee oS 1 1925 
5s *06 13,900__..Jan 1 1926 

Hospital Bonds. 
Se ° ..- $54,000__July 1 '23-'40 


5s ‘19 F-A 


5s '18 
5s ‘20 


5s ‘20 


s-an 


Sewer Bonds. 
03 


1,000_...July 1 1923 
"3 .400....Aug ‘23-'25 


Water Bonds. 
$38,000_..Oct 1 °23-’28 


s a-- 3 e 1 1933 
32, > aed # "34-"35 
0,000___.July 1 1936 


Public Improvement Bonds. 


Canal RR 
0 190.000. 
GEN. BD. DT. Dec 1922 $1,164,300 


...Jan 1 1932 


Special assessment debt.. 186,130 
ater bonds (incl.).... 1 4.000 
Sinking fund... .-.-.-.-.- A , 
Assessed value, real and 
personal, abs 33,449,850 
Total tax rate (per $1,000) ' 29 $34. 23 
~ ’n 1910, 18,863: 25,944. 


NT. largely ond at Hanover Nat. 


nds coupon in form. 





te yl HURON SCHOOL DIST: 
=. +.oe0 


Bu ding 
44s'17 F- 


Schoo! Bo 


Assessed val. 


PORTLAND 


5s "19 A-O $50,000. 
BOND.DEBT May 25'23 $212 


School tax (per $1,000) 


os 
$56, 000c- Feb 
2,000¢ 


‘24-31 


we 1 1932 
ae 
-,-Apr 1 1924 


2,000 
1923 ‘actual)33, 449, 850 
°23..$10.08 





SCH. DIST. NO. 3. 


This district (P. O. Portland) is in 
Ionia County. 
School eon (Taz-free) 


5,000¢ .-.1924-1934 


(Due $5. 000 D yearly for 1 ior wat four years; 


Ot 
BOND’ OOEBT hoe "Pe 23 | 


oO ean. ) 


$ 85,000 
Tot. ass’d val. ’22 (actual)-_1, 530,795 


Tax rate (per 
Population in 
NT 


$1,000) 1923_-.$19.50 
1920 


. payable in Detroit. 


RED JACKET. 
This village (P. O. Calumet) is in 


Houghton Co, 


Street t Saving & & npeves, 


SEND. 1 DEBT in 1 1923 
gamporary debt 
valuation | 


Tot: 
need rate (per 


‘n 1910, 4, ait 
Per. at First 


RICHMOND TWP. SCH. 


Inc. 1875; re-inc. ’87. 
. Bonds. 

"23-"25 

38,000 
add’ RPE 8,000 
i 3,074,419 
1.000) 1922 -..-$15 00 


1920 (est.), 2,390 
Kat eo Galumet. 


D.NO.7 





This district (P. O. Reed City) is 
n sceo Joun 
$6,000. June 15 '29-’30 


4'4s8'22 J-J15 





Ass'd val. '23 


Boh. tax rate (per $1,000) 


BOND. DEB 


10: '500_June 15 °31-’33 

000.June 15 '34-"35 
13° 500. June 15 '36-’38 
15, ‘000_June 15 ’39-’41 
16,500_June 15 '42-'44 
30,000_June 15 '45-"49 


$ 
(abt. act. sae 565,280 
23-$11.00 


opulation (est.)......------- 2, 





PONTIAC UNION 8CH. DIST. 
4%%s8'10 J-) $30,000c_July 1 °23-25 
4s8'12 A-O/ 15,000c...Apr 1 1926 
W0c..._Apr 1 1927 
4%s'13 M-3 35.000¢_- ar i 1928 
4448'16 M-3 150 000... . -Sept 1 1931 
SN tt cig) Mivcencbmnet 1932 
4%s'19 J-Ji, 000,000 ._. -July 1 1934 


Re-inc. 1921. 





RIVER ROUGE. 
City is in Wayne Co. 


Inc. 1899. 
op’n 1920, 9,822. 














184 





MICHIGAN—CITIES AND TOWNS 


[ Vou. 116. 











RIVER ROUGE (Concluded)— 
Haniel yal Building Bonds. 
5s we -D RJ, 000....Dec 1 1945 


Water 
6s *20 M-N$275, 000... Nov 1 1950 


ert Bonds. 
6s ‘21 a $162,000____Apr 1 1951 


"Electric Light Plant Bonds. 
$35,850 











a Bonds. 


ce hen DDE «one adeeem 

se 506 | A Opens 302. Oct 15 1936 
TA May 24’ $499,794 
a a aus eotete.1 6,268,160 





Assessed v al'n, rsonal. - O'888" 739 
Tot.ass’d val. '292 (act.val.) 19,156,899 
Total tax (per $1,000) 1922-.-$14.00 
ROYAL OAK. 
This city is in Oakland County. 

WwW ter- orks Bonds. 
5s ‘1 FP-A $36,871....------ 1943 
5s -~—- ‘ VwVV «eo ewe ew Peewee ee 

Sewer Bonds 
a 'DEMI-N$300 000 ,000_.._..May 1 1952 
5s 100 50000 i a ewittiacdamal 

Paving Bonds. 
5s . ss sic ‘ati ip i ts ii nici 
5s '22 A-O 61,000___Oct 1 ’23-'27 
5s hitachi iit 
BOND. DEBT Dec 31°21. $65,253 
Assessment debt pe SE 9,225 
Floating debt (add’l)....-- 195,759 

bE 58,1 

Tot. ass’d val.'21(65% act.)9, 796, 410 
Tax rate 1921 ’ _..-$14.00 
Population in 1920....-....-. 6.007 
ROYAL OAK TWP. 8. D. NO. 5. 
» This district is in Oakland County. 
oo 8 Gm... SBiS6.000. ...---ccce-- 
BONDED DEBT.__.___......... (?) 





ROYAL OAK TWP. 8. D. NO. 6. 
This district (P. O. Royal Oak) is 
in Oakland County. 
School Bonds. 
4%s ‘19 J-D $95,000._.June 1 1934 
00,000 


4 l 
4\%s'22 J-D 210.000_.--June 1 1952 





¥4s’21 J-J 180,000__July 1 °23-"31 
s°21 M-S 180,000 M-S '23-’31 
ark-Improvement Bonds. |. 
0n M 2,000cSept 15 '23-'28 
Water A pra wt pax Dist. 
04. A-O $25,000..-.- y 1 1924 
‘705 M-N 60.000c_._..M ayi 1925 
Pumping Station Bonds. 
ae 7 s-an $25,000 
TEREST at Cit 
offiee or at the official 
TAX-EXEMPT .—Under Sec. 
of Charter of City of Saginaw, 
all bonds of this city are exempt 
from all taxes—State. county & olty. 
TOTAL DEBT, &c.— May 3023. 
Bonded debt $2,674,000 
00 | Sinking fun 377,499 


4s 
48 
4s 





I cities ws\tnuserimninaniitl $2,296,501 
Water debt (incl. a a $790,000 
Assess. bonds issued for sewers ad 
+ me impts. are incl. in above-imen- 
ioned figures of bond. debt. On Ma 
31 23 er amounted to $1,700,5 
CITY PROPERTY —The | twoual 
4g Ie of te property is $8,- 
inc — Phe cit 


water- 
aes valued at $1.300. ‘ 

ASS D "VALUATION .—The 
(actual value) for 
oo 375" Tax rate (per 

12.39. 


1900, 345: in 1890, 46,322; in 
1880, 29,541. 


SAGINAW EAST SI SIDE SCH. D. 


P.O. 8 
5s °2 100. 000 _Feb 1 '23-"42 
BOND. DEBT | Apr 2: 24 '23 $1,210,000 


SAGINAW UNION | SCH. DIST. 
High School Ae Bonds. 
$4 May 1 ‘23-31 
5%4'21 M-N 249° 000. See | 1 °32-'35 
502, ay 1 1936 


02° 000 
BOND. DEBT A r 23 '23 $1,194,000 
Total ass’d val. °23 (act.)_ 29,635,681 
School tax rate (per $1,000) '23$14-70 





BOND. DEBT May 24°33" $580,350 a 
May ST. CLAIR. 
prone Dp EES m 1932--12, ry he PO gk ~ 4 4 ag gh A 
ax rate (per 91,000) 7 3512.37 ,722|1856. Population 1910, 2.633; 1920, 
Population (estimated). ._.- 1,250| “Water Bonds. 
4s M-N$34,000_..May 25 1928 

ROYAL OAK bag 8.D.NO.7 General Fund Bonds. 

on toe district (P. Royal Oak) is ys A-O $5,000....Oct 1 1922 
Bee 21 akland County. oct 20 P as Refu dine Electrié-Light ‘Bas. 

NDED DEBT _______- (?) 4348 _...dan 1 1933 


Princi pal and interest at First State 
Bank of Royal Oak. 


ROYAL OAK “TWP. s. D. NO. 8. 

This district is in Oakland Count 
4%48'22 s-a $100,000c_._Sept 1 1 2 
$s '23 A-O 1 170,000c__A r 2519543 
BOND. DEBT Apr 25 1923 Rg yt ,000 
hg ay AT RE: « 


3, ’ 


(es 2, 
at the. Royal Savings Bank, 
Royal Oak. 


SAGINAW. Geo. C. Warren, Con- 


troller. 
In 1857. New charter 
24 1905, with amendments June 


27 1907. 





v3 3" .000...Jan 15 1 


924 
"Paving, Bonds, 


+48 750... duly 1 1923 
BOND. DEBT et 9°19 $ 
Assess. val. (4 act.) W9i9.-3 ,298.970 
Average tax (per $1,000 21__$40. 34 


INT. at Peopie's ena Bk., vetroit 


800 | ST. CLAIR COUNTY. 


Port Huron is the county seat 
BOND. DEBT June — o. 315. 278 
ne real esta 1,860,562 
Assessed val., persona 
Total canemmnd val., 1921- ~ 82,749,412 


on, 8 RASS HEIGHTS. 


Cities of Saginaw and East a7 ao 
in county of Saginaw City is in OClinton Co. 
were comsolidared f 1890, forming April 12 1904. Pop'n 1910. oie 154; 
the present city. Commission SOV-/| 1920, 3,925. 
ernment adopted Nov. 15 1913. Electric ht-Plant. 
Auditorium Bonds. *92.19,| 08 99 J-J 000. .July 15 "23-23 
‘08 F-A $2 000cA.ug 10 °23-'24/68'20 ...  3,500....Oct 1 1935 
4808 J-D  7,000c Dec 10 '23-'29 (Callable Oct. 1 1928) 


Sidewalk Bonds —Eastern Dist 


; : Water Bonds. 
4258 19 MS $14.00. -- Sept 23-29 | és '20 $3,500-.--Oct 1 1935 
20 J-J  30,000__July 1 '23-'30 ‘Oallable Oct. 1 1928) ; 
« Sewers—Eastern Tax District. Water efunding Bonds. 
13 J-J : -July 1 i923) 66°14 ¢ Refun .-Oct 1 °22-'23 
"14 J-J 1,000__July 1 '23-'24 SH ‘000. _Oct "24-28 
4 A-O 1,000. -Oct 10 °23-'24| GEN. BONDS April 1922. $42,000 
4s | Ry oy nan “jae 2 Rt Total assessed va pe 1 1921. - +162. on 
48°19 J-J_ 17,500.-July 1 '23-'29|- INTERE: ake — 


a 19 A-O 21,000.._Oct 1 '23-'29 
20 July 40. 000. July 1 °23-'30 

* § t impt.—Eastern T 

48 ‘13 F-A 000 

43 '15 33 39:000.-Jul 3 

.-July 1 *23-" 5 

4%s'19 M-S 98,000. -Sept 3 '23- '39|! 

ridge Bonds. 


4s (03 A-0$149,500c...Oct 1 1923 
2 04 A-O 71,000c_-_Sept 1 1924 
4s ‘06 F-A_ 16,000c_. 15 1926 
Sewers—Western Tax District. 
48 ‘13 J-J 1,000..July 1 1923 
4s ‘14 M-N 2,000..May1 1924 
4s ‘14 A-O 1,000. .Oct 10 '23-'24) 4 
4s 48 P-A 1,500..Aug 1 '23-'25 
48°16 F- 000.-Aug 1 '23-'26/§ 
48'17 J-J 2,500. July 1 '23-'27 
4s ‘18 M-S 6,000. .Sept 3 ’23-'28 
48°19 J-J_ 56,000..July 1 '23-'29 
44s'19 A-O 49,000.-Oct 1 '23-'29 
lll, M-S 80, -Sept 1 '23-'30 
treet Bds.— Western Fax Dist. 


4s ‘14 33 $1,000 


2'000. July + ee 
46 } xs 10,000- Sept. 15 °23-'26 
-19 -D 5,000__J’ne 2 "24-29 
8°19 M-S_ 14,000._Sept 3 '23-'29 
id Rerale Bonds—Western Dist. 


ietcat 


s a = °23-'29 
552 ae% 000. take: 1 '23-'30 


ter Pe ne Tax Dist. 
40 08 eS 510 Ont: 
General Water Bond 


s. 
4%s'20 A-O 176,000- -—— 1 '24-’36 
5s 20 M-N at 71> ay ; "23-"45 
“-— 21 - B dsc 1 aoe ag ‘Di tay 
Sewer NS ~ onso s ) 
5s "21 M 6,000. Ms 2 '24-'31 
‘21 am ° O00. Os 1 -"23'31 
4 8'22 M-N A ,000_..May 1 '24-'32 


Sank Sewer (Coit Dist), 
un wer (Conso st. 
448'23M-N $50,000. _May 1 '24-'33 
Street imp. bds. (Ceaset. Dist.). 
5s '21 M-N $80,000..May 2 '24-’31 








INTEREST o on light bonds pare. 
ble in New York; on water refunding 
bonds at office of City Treasurer. 





8T. JOSEPH. 
a city is in Berrien Co. Inc. 
Public Park Bonds. 
it | P 13 J-J $50.000- _Jan 2 °32-'41 
ighyay an ee Bridge Bonds. 
“Re 5,000c___July 1 1 
efunding | pee ds. 
7,000c_June 1 °23-'39 
8 Bridge Bonds. 
444s'08 ie ,000c...Nov 1 1928 
M-N 2 000c. Sept : 27 1927 


hy ey ioe 22 ‘20... soll 


TOt. DEBT Apr 22 °20-- . 


Wott debt (incl.)...... 50, 
estate._..5,024,625 


Assess. val. real 

Assess. y ¥~ a 2,.458,3 

Total val. 19 (act. )..7.482,995 

Average tax (per $1,000) 1921 $34.06 

Population in 1920 Cones) - ..7. 251 
sNT. at Amer. . & Sav. Bank, 

Chicago. 


ST. JOSEPH SCHOOL DISTRICT 
School Buildin Bonds. 
444s8'15 _.- 0.000c. Sept 1 fad 39 
us a due in each Ay 


BOND: DEBT Apr 1921-.- 
valuation rE eee 
€ Hiroe Nae a1, $8.21 21 
at. BK 


Assessed 
ecncor as S 


INT. 
i COUNTY. 

FourteHouse Bonds. 
58°15 M-N$ 6,000¢. May 1 '24-'25 
BOND. DEBT Apr 20'23 $16,000 
Assessment debt (add'l)... 598.865 
Assess. val. real estate... .34,200.885 

va ss 6 nine 058,620 

Other ee property - 


-jotal val 37.349.505 
Average tax (per $1,000) 1921 $25 oH! 
Population in 1920 (Census). 31,23 





INT. payable in Detroit at First 
& Old Detroit Nat. Bank. 


aaroase= TOWNSHIP. 

This township (P. O. Saugatuck) 
is in All n Sa 

Pike nstruction Bonds. 
et! a __Jan | '24-°3% 
BOND. DEB A ril 19 1923 $80,000 
‘Tot. assess. val.’ 
Tax rate (per $1,000) 1923___.$25.0 
Population 1910, 2,156; 1920_.2,015 

se payable at Fruit Growers: 

State Bank, Saugatuck. 


SAULT STE. 


MARIE. 
This city is in Chippewa County. | 
Inc. 188 


_s ‘20 TS Serially 
Gomornl Street & Sewer Bonds. 
4s g'02 J $35,000c___July 1 1932 
4s ‘02 a3 40,000c...July 1 1932 

4s (08 MS ities 




















we 15,000r._.Nov 15 1928 
Water Bonds. 
*§. } a J-J $125, '000c.. .July 1 1932 
‘8 -.- 20,000_...Jan °23-'26/4 
8 46 aint See ES eS a 
ro, ee EE ee 
an "17 dul +. ,000....Sept 1 1937 
_8 Re a ee EO 
Te 30,000_...Nov 1 1933 
Refundin Bonds. 
4%s’08 M ,000c..Sept 15 1928 
4%48'09 J-J 18,000c_July 1 ’23-’28 
5s °13 M-N 30,000....Nov 1 1933): 
4s" 17 --- %$30,000c...Apr 2 1937 
58°17 -.. 30,000c..._Aug 1 1937 


ae 


Sept 1 1937 


14, ge 
, Steam R Roller Bonds. 


Fire Truck Bonds. 
19 $10,000 


Paving Bonds. 
4s 


— 5, a bbrbebheoesode bodes 
ag ee 

Cam Site Bonds. 
5s °23 J-D15 $8,000 __--- 1924- ‘ona | 


,000 
BOND. DEBT May 15°22 a 1% 500 
Water deot (incl.)_.._.-- 315.000 


Assessment debt........ 305° 500 
NS oi 23,223 
Assessed val., real ae 10,161 950 
Assessed vas. ial ta §,348,432 
Tot. pasene. t. "21 (act. _ 15.510.382 
Total ta 9.28 


-$3 
Pop'n O10. 12 UR tril 1920----12 ,096 
INT. at Chase Nat. Bk., 


SAULT STE. MARIE SCH. DIST. 
This district is in Chippewa Co. 
aL School Bonds. 
50.000c.........- 


44s'1 930 
6s a 5,000... -Sept 1 1941 
BOND. DEBT April 23 °23 3173, 000 | ¢ 
Assessed valuation 1071, - 16-510. mad 
(Assessment about 75% 
Total tax (per $ $1 a ios1---$39. -00 
Population (est.) 1920...-.... 5.000 
NT. payable at De at Teswels: 


SCHOOLCRAFT & TORCH LAKE 
TWPS. SCH. aw NO. 1. 
This district (P. O. Lake Linden) 


is in Houghton hk, 
High School Bonds 


4%s'l5 Mar $7 70,000¢ -_-1923-1929 | 7 
ager Ms 60,000. Sept 15 1931 
TOTAL DEBT Apr 23 793 $130. 000 


Ass’d val. '23 (abt. % act.) 6,000,000 

School tax rate (per $1,000) "23 $9. 00 

Population 1923 (est.)_..._--- 9,000 

a iNT. at First Nat. Bk., Lake Lin- 
en. 


SCHOOLCRAFT COUNTY. 
Manistique is the county seat. 


Road Bonds. re 
5s °22 A-O/$10,000_.-Apr 1 26-'29 
40,000..Apr 1 °30-’33 
County aw yh. bon a 78, 
Fair ground bonds_.....-_- ‘ 
BO EET’ Apr10°19. 90,000 
Assessed Wee, Me oe ha 10,188,197 
Assessed val. personal_..-.- 2,311,851 
Total assess. val. 19] -12.500,048 
Total assessed val ye SE Bt 
Average tax (per $1,000) 1921 $35.95 
Population 1910, 8,681; 1920__9,977 





SEBEWAING TOWNSHIP. 
This township is in saree County 


nds (Tazr-ezempt.) 
a iond Peds Gooe Jane 724-30 
BOND. gy +2 yo 211923 $32,000 
Assess. val., real pee hv 4150 


Assess. personal 

Tot ane. ot 23 (90 oss. 33. 1367 

Tax rate (per $1,000) 192 2_- $25. 90 
Pop. 1910, sf 753; ; 1917 (est.)..2,850 


SHERIDAN TOWNSHIP. 
This township (P. O. Fremont) is 
in Newaygo County. 


nds. 
$9,000_Dec 31 °22-'27 
4%s'15 Dec 6,000. Dec 31 *28-'30 
.500- Dec 31 ce 
BOND. DEBT Apr 26 °20..$30,500 
no fund 


gfe ned gene a 
1919 (90% 
Pa; ulation 


nh 
wg oly 9 HAVEN. 
city is Ad Buren County 


senile 1 ; 
Water Bonds. 


& 58 . 
Electric-Light Bonds. 
& 5s 0,000 


19: 
yable at Old State Bank, 


* ge Base 





a aa a: am: 


* Dock Tad saeco 
5s 





i a ls 192 
oe * En cs.aneian 1931 
I oes 1933-1930 
Bonds. 
in i fa $50 ,.000- 1 1936 
DEBT Apr 19 753" 15,000) 4 
debt (add'l) abt. 1,200 
eum & rs debt (incl.)-_- 38° 000 


3 (act.)-_-2, ON 5s 





he ERD ES 1927 | Grand Trav 
1934 





Tot. ass’d val. ‘Sag. ae act.)4,353,000 
) °22.$13.30 


City tax rate ( 
Population ‘oto 3 577°. 577; 1920.3 829 
NT. payable at Se at South Haven. 


SE RINGrOST r SCHOOL DIST. 
trict (P Springport) 


in ph. Coun 

Schoo i" ees ae (Taz free.) 

"18 $Pod I i, on cit tw ete 

(Due $: goo JF rly. tor for 5 pease and 
$2. S00 yearl 

ND. DE T Abs fR o1. $29,000 

Total assess. value 1920... $608,410 
SPRINGWELLS. 


This village isin Wayne County. 
Water Works Bonds. 
§s ‘21 F-A $600.000___Feb 1 1941 
Building Bonds. 





_s 

_s 
Sewer Bonds. 

BAS coo PED ~ cee she 1941 

448 22 s-an 308. ,000_...Aug 1 1942 


aS 8 8 ae eer 
s'23 M-S 400.000_- eee 
ND. DEBT June 1 


é 3 $3,275,000 
Water debt F cman TEES 000 
Sinking fund__________-_- ,096 
prow dS wn 1923____..56,401,135 


Prin. and int. at Wayne County & 
Home Savings Bank of Detroit. 


SPRINGWELLS TW TWP. UNITS.D. 

a $150, 000-_..Feb 1 1937 
BOND. DEBT Apr 19°23 $495,000 
Sinking fun aE, ae 37,140 
Tot. ass’d val. (act.) '23__53, 177. 110 
School tax rate (per $1 $1,000) '23 $2.50 


STAMBAUGH I SCHOOL DIST. 
This district is in Iron County. 


B ND. DEBT 4 r 19 °23- $112,000 
Tot. val. '23 (60% act. agee 901,910 
School tax ( 923. _$13 .90 
Population in 1920_.._______- ,632 

NT. at Northern Tr. Co. Chicago. 


STURGIS. 

This city Is in St. Joseph County. 
Commission form of govt. adopted 
in April 1921. Incorp. May 31 1895. 
Popula’n 1910, 3,635: 1920, 5,995. 

lectric-Light Bonde. 





ug> 2.000c. Feb 1 °23-'32 
torm fF. Bonds. 
ts M-S $12, 000. Mar l * "26 
e. i _ 
6s aving | ay: 0 er, 1926-1927 
Ss ce cin. 0 Ss ent te ei 
4%s real 65. ‘(000 1933-1935-1937 
5s steals ‘000 5; “ai ali 19 
4% hile 1942-1943 
Works Bo 


Water- nd 
4%s'10 F-A/$10, 000c._-'Feb, J 1934 
40, bil 36838 


og r, Refunding B ti onds. 031 


bw Improvement Bonds. 

. 1932-1934 
TOT. Of.D. or Mar 1 1923 $298, oe 
Assessment debt (add'l)... 187,000 
Assess. val. reas pie 835, 
Assess. val. -1,4 407 .350 
Total val. 1922 (34 ore 5,242.670 
Tax rate (per $1,000, 19 £2 = 10S 8.31 





INT. at Union Tr. Oo., Detroit 
Oltizens’ State Bank and’ National 
Bank of Sturgis and Halsey, Stuart 
& Co., Chicago. 

TECUMSEH. 

This village is in Lenawee County. 
BOND. DEBT Apr 25°23. $40,500 
Assessment debt (add'l) ._- 11,500 


Assess. hy oe °22 (75% act) 1,750 ‘000 
Tax rate 1,000) 1 2. 2$13, 00 
bos dnclow in in 920--. pitieeomeegee 


TEOUMBES SCH. H. DIST. NO. 
district is in Lenawee County. 

Buildin ng Be Bonds. 

veg 16 J Ne +9 a +n 1 *24-"30 


t4s'17 x3 | 30" 000c - 
BOND. DEBT June 1923- 
Assessed valuation oe eat. 84.050 
Tax rate (per $1.000) 192 Si $29. 70 
INT. payable at the Tecumseh 
State Savings Bank. 


THREE RIVERS. 
This city is in St yy County. 
Paving Bonds (laz-free 
es "19 J’ne $26. * hp 1 °23-'46 


gr ee. Sree ee 





BOND. DEBT May 26 '19 $116,500 
Water debt incl__...-.-.-. J 
Assessed valuation real__..3,049,.400 
Assessed 


val. personal 545 
Total assess.val.'18 (act. cy 898, °945 
Avge. tax rate(per $1,000) '2 1_$38. 13 
Population 1910. 5,07 5,072; 1920..5,209 


THREE RIVERS (CITY 
REE PORE TWE.8.0.NO. 
This district is in St. tak a 


School Bonds. 
5s ee 
bd SD sce 120, 
BOND. DEBT Apr 28 1923.$295,000 


TRAVERSE CITY. 
This city is the eogesy font of 
verse Co. Inc 


in 1895. 
Commission government adopted 
Mar. 10 1913. Pop'n 1910, 12,115; 
1920, 10,925. 


i Bonds. 

O33 oe 0,000__..June 1 1932 

Light ht-Plant-Purchase Bonds. Ss. 
aie 3 J-D$125 > ag J 

os 3 » lise June 1 oAnae 

ark A-O $5,000....Apr 1 1932 


ecreation Field Bonds. 
5s "16 








ds. 








JUNE, 1923.] 


DISTRICT OF COLUMBIA 


185 








TRAVERSE CITY (Concluded). 
wrest Bonds. 


4 


5s °1 5,000 

6s "21 F-A S78. N00.._Feb 1 °25-’51 

ag - V. 113, p. 1277, for maturity.) 

Water Bonds. 

4%8'09 Sept $35,000c ._Apr 1 1929 

M- 11,000c...Nov 1 1930 
(Su ndert , % call Sept. 1 1920. 
$738 J-J 20 ,000c 


1928 

BOND. DEBT Apr 25 1923 $614,000 

Tot. assess. val tion 1923 _8.033 ne 

Tax rate (per $1 ah. 1923_...$14 -86 
INT. at office of Treasurer. 


TRENTON 
This village isin Wayne County. 
Sewer Bonds. 
$10,000__July 1 °23-'32 | 
4%s'22 _ a ye Sg ed 1 33-42 
ay} 1 °43-"52 
on Ay Water Works Bds. 
$70,000 


0, 
_, Refunding Bonds. 


BONDED’ DEBT ?) 
Population 1910, 1,22 1,224; 1920--1 682 


VAN BUREN ‘COUNTY. 
Paw Paw is the county seat. 
Road Bonds. 
_June 1 1930 


-N$262,000_- 
BOND. —- June 17°22 $865,200 
Assessed va 821, nae 


" ,O8: 
Total val. wh te ‘503. rg 
Avge. tax rate(per $1, 21 $35.86 
Total assessed value i922. 39 265,865 
Population 1920 71 


WAYNE. 
This village is in Wayne County. 
bower Bonds. 


$100,000 
BONDED ‘DEBT ?) | 





Population 1910, 1,263; 1920_-1 90 


WAYKE COUNTY. 
County seat is Detroit. 
Road Bonds. pore 
48°14 J-J $500,000c.Jan 1 24-28 
4s "15 —_ een Se 


Cou ds. 
3s "10. ty Ron 106 .000c May 1 1925 
vounty Hos ital Bonds. 
,000_._.Dec 15 1935 


s-a aoe 
nty Bridge Bor Bonds. 
Big030 A A- 
Ret rt oe of 2 
Sinking fund 





State &Co tax (per $1,000) °22 
Population 1920 l, 
INTEREST at County Treas. office. 


WINSOR TOWNSHIP. 





This + gg, - A (P. o. Pissen) is In| YP 


Huron Co 
Population i910) 2 508: 


iz 
4s" 12 s-a 


29 1881. 
"1920-2, 187 
Apr 1 °23-'37 


,000¢- 
BOND. DEBT Apr 20 1923- . 0 One| s 


Assessed valuation 1922. __2.1 
Total tax rate (per $1,000) °22- $28. 00 | 5s 
INT. at Security Tr. Co., 





zs achoof tax ( 





Detroit | 56 49 bite 


WINSOR TWP. 8. D. 4. 
This district (P. O. Bnet is in 
Huron County 
School a 
$4, poo. ay 1 °24-"27 
4%s'17M-N to 8.000--M ay i 1 °28-"31 
000....May 


Sept 1 1932 
2,000 
124.000 
,000) +p $30. 00 
2,300 


5s 1 

TOTAL DEBT A r 20 ‘a. 
Assess.-val. '22 (80% act.) 
School tax rate(per Nga 
Population in 1922--. 
WOODLAND SCH. DIST. NO. 
BOND. DEBT Jan 1923. $100, 006 
Assessed valuation 1922. __2,064,500 
Population 


ANDOTTE. 

This city isin Wayne County. In- 
corp. 1867. Commission  covern- 
ment adopted March 21911. Ata 
special election on Dec. 5 1922 the 
annexation of Ford to Wyandotte 
was approved by the voters. 

Paving Bonds. 5 
4%s'16 ... $68 000. July 1 °23-'39 
54s'07 J-J 24,000... July 1 1937 

Refundin Water Bonds. 
M-S $10,000_.._Sept 1 1933 
yo ae t 1 1929 
1 Sept 1 '23-'34 

Electric Lisht & & Water Bonds. 
5s '20 s-a $60,000_._Dec 1 '23-'28 

Electric sent Bonds. 
+e ae ee 000c...Sept 1 1937 


r Bon 
4148'04 5-Ds100 000... -June 1 see 
4%s'1l1 J-J 68,000...- 11 


5s 19. s-a 155, 000... Dec 1 1948 
5g 


Water Works Bonds. 
05 Feb 4,997..___Feb 8 1935 
F-A ry 247 .66-. 


4¢8'06 Feb 1 1936 
t 1 1940 


4 ] 
5\4%s'10 A-O  25,000c___Oct 


5s "18 s-a 280.000. 

BOND. DEBT Oct 1922- 

Assessment debt (add’l)- 

Assess. val., real estate.__15.743, 514 

Assess. val., personal. ___$3,853,194 

Setel ceases. Mo SS SET 601 ‘708 

Tax rate (pe 22. __$i2. 50 

Po eietionk 1 ‘oi. re a 7: 1920. 13,851. 
T. at Wyandotte Savings Bank 


WYANDOTTE SCHOOL. DIST. 
Building Bonds. 
50,000c...Apr 1 1935 


5s °19 cH 3h 15, ....June 1 1934 
5s "22 A-O 147,06 
4\%s'22 A-O 400,000-_- 
BOND. = May 24 ‘0 $730. 000 
Sinking fun 

Assess. val. . est.)...15,000. 000 
Assess. val. (personal)... 5,000,000 
Total assess. valuation ‘21 


20, ,000 

$1,000) 1921-_- 7. 39 

Pop’n 1910, 8,762; ‘1920 (est.), 15,500 

y teby REST p = pt at Wyandotte 

at First Commer ank and 
at the City Treasurer's “office. 




















SILANTI. 
A city in Washtenaw County. 
corp. in 1858. Pop'n 1910, 6.230. 
1920, 7.413. 
Gas Plant Bonds. 

14 __. *$110,000 __..1923-1944 
P| aad Works byt nding Bonds. 
19 $94 .---1923-1946 
26, ‘000 -~---1923-1948 





Paving Bonds. Se *22 .. 6, 1923-1928 
4\%s'15 ,000.... 2,000 y Fire Dept. Bonds. 
: 5°15 go5-1035 slat s°16 -_.. $2,000..June 1 ‘23-25 
5s 
= °22 


Po ehteay ” Bonds. 
, May . 1923-1924 
"Sewel Bonds. 


#8 .0%0 
1 |Agers 1923-1925 
B aoe DEBT ye 30 oes $184,800 
$6,000...May ‘'24-'26 
8,000-_.July °23-'27 


Water d 
Assess. - 1921-'22 8,079,320 
Total tax (per $1,000) i931.’ $42.25 
11,000...Aug °23-'29 INT, at Citv Treasurer’s office 
Te > a Ay ‘23-30 *Mr. H. wr City Clerk, 
11,000... °25-'30 |advises us that $110,000 is a first 
3'000...Sept °23-'24 | mtge. bond issue on gas plant ‘aaa is 
4 1923-1927 not an obligation of the city. 


District of Columbia. 


(INCLUDING THE LATE CORPORATION OF WASHINGTON.) 


On July 1 1878 the duties of the Sinking Fund Commissioners of the 
District of Columbia were transferred to the Treasurer of the United 
States, and since that date Congress has ap ropriated annually a sum suf- 
ficient to » not only the interest on the District's bonds, but also, it is 
believed, cient to extinguish the entire debt of the District upon the 
maturity of the 3.65% loan, in 1924. cn are tax-exempt. 


Name and Purpose of Loan. —Interes r, Agee 
District of paeble. % Pa =. When 
*50-year funding, 1874, c&r......... 3.65 F-A Aug. 1 i084 $4, arg 756 
(payable in currency). 


*The faith of the United States was pledged to secure the payment of 
the interest on these bonds and to maintain a sinking fund sufficient to 
redeem them all by maturity. The issue was limited to $15,000,000 and 
is exempt from taxation by ederal. State or municipal authority. Of the 
$15,000,000 bonds authorized and issued, $10,298,800 had been retired on 
Jan. 1 1923. ae $4.701,200 outstanding. n bonds are for 
$50 and $500 each, the registered bonds $1,000 and $5, each. 

INTEREST on the bonds is ayable af the United States Treasury in 
weet? and Banks: 


5s *20 





5s ‘21 





at all Federal Reserve 
— Jan. } je July 11922. Apr. 11921 Apr.1 1920 
Total funded debt .$4,701,200 $4,719,700 $4,996,400 $5. 533, a 

On June 30 1922 Sinking Pond assets consisted of $4 517.5 500 in Federal 
Government bonds and $445,965.62 in cash, a total of $4, 563, 465.62, leaving 
net debt on that date of onl $156,234.38. Sinking fund assets on Jan. 1 
1923 amounted to $4,544,872, leaving a net debt of $156,328. 

On J ay 1 1878, when the duties of the Sinking Fund Commissioners 
of the District were transferred to the Treasurer of the United States, 
the total debt was $22.106.650. 

Below we give the figures of assessed valuation of real estate and personal 
property. he tax rates shown in the tables are those levied on real estate 


values. 
arama VALUATION— Rate a pS. *Personal 
Yea eal Esta per $1,000. fy ay 
ar 794. 786 $19. 50 wiry: 8,50 
15.00 415 rH 3 


5.00 


Total Assessed 
Valuation. 
$875 673 ,290 


S 


eee Bee Oe Oe 
i. pee pet 


De Bee te —_—_~ 
- ’ 


Desens 


Sell te 
Pwr 


1 


: 
, 








15. 12,795.934 106. 9 

* The assessment on sonal pro rty for 1921 consists of $118, 928 ,921 
tangible and $323,949,583 intangible property, the rates of taxation for 
that re 7 3-10 of 1% on intangt le personal property, and varying 
from 1 S % on tangible personal pecnerss 

POP Cation —In 1920, 437,571: 1910 it was 331,069 (including 
94,446 negroes); in 1900, 278.718 (including 86,702 negroes); in 1890, 230.- 
392: in 1905 (estimated), 323,123. 





FT CES 





SS eenenimmemmmeaeentll 


United States Debt and the Congressional Acts Authorizing It. 


Concluded from page 10. 


the 3s, but otherwise had the terms of the Second Liberty 4s. When the Third Liberty 4s were issued on May 9 1918, the holders of the uncoDs 
verted First Liberty 3s had the privilege of conversion into the new 44s and so did the holders of First Liberty converted 4s and of Second Liberty 


4s. 


upon conversion of prior issues likewise are non-convertible. 
change accrued to the holders of the unconverted First Liberty 34s; this privilege remained open until April 24 1919. 


The privilege continued for six months or until Nov. 9 1918. The Third Liberty 4s are non-convertible, and hence the 44% bonds issued 
With the issuance of the Fourth Liberty Loan on Oct. 24 1918, a new privilege of ex- 


By Sec. 5 of the Victory 


Liberty Loan Act of March 3 1919, authority was conferred upon the Secretary of the Treasury to extend the privilege of converting the 4% bonds 
of 1932-47 of the First Liberty Loan converted and the 4% bonds of 1927-42 of the Second Liberty Loan into 44% bonds. Accordingly, by circular 
dated Mar. 7 1919, and published in the “Chronicle” of March 15 1919, page 1021, the Secretary offered a new privilege of conversion. This privilere 


may be terminated at any time upon six months public notice. 


The privilege does not apply to the unconverted 3s of the First Liberty Loan. 
LIBERTY LOAN OF 1918, THIRD (Column 3).—Authorized by Act of April 4 1918, amending the Act of Sept. 24 1917. 


Following the general 


lines of the Act which it amends, it authorizes the issuance of not exceeding $12,000,000,000 bonds, bearing not exceeding 4% interest, in addition 
to the $2,000,000,000 issued under authority of the Act of April 24 1917, but including the bonds outstanding under the Second Liberty Loan and the 
$3 063,945,460 reserved for unissued bonds of earlier Acts. Section 2 increased the additional loans or credits that might be extended to the Allies from 


$4.000,900,000 to $5,500,060,000. 


Section 3 provides that holders of bonds bearing interest at a higher rate than four per centum per annum, whether issued under Section 1 or upon 
conversion of three and one half per centum bonds issued under the Act approved April 24 1917, or upon conversion of four per centum bonds issued 
upon conversion of such three and one half per centum bonds, shall not be entitled to any privilege of conversion under or pursuant to this section or 
otherwise. Under Section 7 it is provided that none of the bonds shall bear the circulation privilege. The bonds are non-convertible and not subject 
to redemption before maturity, but are exempt from taxation as indicated above under Second Liberty Loan and receivable for Federal inheritance taxes. 

Under authority of the Act, the Secretary of the Treasury offered for subscription on April 6 1918 $3,000,000,000 4 % 10-year gold bonds with coupon 
\bonds for $5,000 and $10,000 and registered bonds for $50 in addition to the same denominations as the First Liberty Loan, reserving the right to 
allot additional bonds to the extent of full amount of any oversubscripion. 
minimum sought, and all were allotted. Total number of subscribers was 18,376,815. Outstanding May 31 1923, $3,439,483,650. 


LIBERTY LOAN OF 1918, FOURTH (Column 4).—Authorized by Act of July 9 1918, amending previous Liberty Loan enactments. 


Subscriptions totaled $4,175,650,050, or $1.175.659,050 more than ,the 


Section 1 


increases from $12,000,000,000 to $20,000,000,000 the total of bonds bearing not exceeding 4 % interest that may be issued under the various Acts 


Section 2 increases the loans or credits that may be extended ‘ 


‘se Allies from $5,500,000,000 to $7,000,000,000, in addition to the $3,000,000,000 


authorized under the First Liberty Loan Act. Section 3 provider «at, with the approval of the Secretary of the Treasury, bonds, while beneficially 
owned by a non-resident alien individual, or by a foreign corporation, partnership or association, not engaged in business in the United States, shal) 
be exempt both as to principal and interest from any and all taxation now or hereafter imposed by the United States, any State, or any of the pos- 
Sessions of the United States, or by any local taxing authority. 
Under authority of the Act, the Secretary of the Treasury offered for subscription on Sept. 28 $6,000,000,000 414% 15-20-year (optional) gold bond 
of the same denomination as those of the Third Loan, reserving the right to allot additional bonds to the extent of full amount of any oversubscrip. 
tion. Subscriptions totaled $6,964.581,100. or $964,581.100 more than the minimum sought, and al) were allotted. Total number of subscribers was 
approximately 21,000,000. The bonds, like all other Liberty Loan issues, are not available for bank note circulation. 
Supplementary to the passage of the above authorizing Act, there was passed and signed by the President on Sept. 24 1918 a bill designed to 
stimulate sales of Liberty Bonds by exempting from the supertaxes and from war excess profits taxes interest on a certain amount of Liberty 
holdings. The princi visions of the bill are: 
an The interest on wry Heit of bonds of the Fourth Liberty Loan, the principal of which does not exceed $30,000, owned b~ any individual. 
partnership, association, or corporation, shall be exempt from graduated additional income taxes, commonly known as surtaxes, aud excess profits 
and war-profite taxes, now or hereafter imposed, upon the income or profits of individuals, pesteenes. associations, or corporations; 
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(2) The interest received after Jan. 1 1918 on an amount of bonds of the First Liberty Loan converted, dated either Nov. 15 1917 or May 9 
1918. the Second Liberty Loan, converted and unconverted, and the Third Liberty Loan, the principal of which does not exceed $45,000 in the 
aggregate, owned by any individual, partnership, association, or corporation, shall be exempt from such taxes: Provided, however, That no owner 
of such bonds shal) be entitled to such exemption in respect to the interest on an aggregate amount of such bonds exceeding : « times the prin- 
cipal amount of bonds of the Fourth Liberty Loan originally subscribed for by such owner and still owned by him at the date of his tax return; and 

(3) The interest on an amount of bonds, the principal of which does not exceed $30,000, owned by any individual, partnership, association, 
or corporation, issued upon conversion of 344% bonds of the First Liberty Loan in the exercise of any privilege arising as a consequence of the 
fasue of bonds of the Fourth Liberty Loan, shall be exempt from such taxes. 

The exemptions provided in this section shal] be in addition to the exemption provided In Section 7 of the Second Liberty Bond Act in respect 
to the interest on an amount of bonds and certificates, authorized by such Act and amendments thereto, the principal of which does not exceed 
in the aggregate $5,000, and in addition to all other exemptions provided in the Second Liberty Bond Act. [In the Revenue Act of 1921 the tax provisions 
of the different issues were consolidated in a single section, as noted under a separate heading in the earlier part of these remarks—Ed.] 

Sec. 2. That Section 6 of the Second Liberty Bond Act is hereby amended by striking out the figures ‘‘$2,000,000,000,’’ and inserting in lieu thereof 
the figures ‘‘$4,000,000,000."" Such section is further amended by striking out the words ‘“The amount of War Savings Certificates sold to any one 
person at any one time shall not exceed $100, and it shall not be lawful for any one person at any one time to hold War Savings Certificates to an aggregate 
amount exceeding $1,.000,"’ and inserting in lieu thereof the words ‘‘It shall not be lawful for any one person at any one time to hold War Savings Certifi- 
Cates of any one series to an aggregate amount exceeding $1,000. The Revenue Act of 1921 raised this limit to $5,000. On Jan. 1 1923 the Treasury 
Department redeemed the War Savings Certificates of 1918. A new offering of the certificates, Series of 1923, was made, and holders of the maturing 
certificates were urged to exchange their holdings for the new issue. 2 

Amount of Fourth Liberty Loan bonds outstanding May 31 1923, $6,329,611,300, bearing 414% interest and amount of the new issue of Savings 
Certificates then out was $112,995,172, besides which $217 ,951,649 of old Savings Certificates were then still outstanding. 


FIFTH OR VICTORY LIBERTY LOAN OF 1919 (Column 5).—Authorized by Act of March 3 1919, amending previous Liberty Loan enactments 

and the War Finance Corporation Act. Under the Act the Second Liberty Bond Act is ameuded by adding thereto a new section [18) which provides (a) 
lor the issuing of notes to an amount not exceeding $7,001 ,000,000 in the aggregate, at such rates of interest as the Secretary of the Treasury may pre- 
scribe and payable at such time not less than one year nor more than five years as he may prescribe, redeemable before maturity at the option of the 
United States; (b) the notes to be issued in one or more series as follows: ‘“‘(1) Exempt, both as to principal and interest, from al] taxation (ex- 
cept estate or inheritance taxes) now or hereafter imposed by the United States, any State, or any of the possessions of the United States, or by 
any local taxing authority. (2 and 3) Exempt, both as to principal and interest, from all taxation now or hereafter imposed by the United 
States, any State, or any of the possessions of the United States, or by any local taxing authority, except (a) estate or inheritance taxes, and (b) 
graduated additional income taxes commonly known as surtaxes and excess profits and war profits taxes now or hereafter imposed by the United 
States upon the income or profits of individuals, partnerships, associations, or corporations, except that the interest on an amount of such notes 
he principal of which does not exceed $30,000 so owned, is exempted. Or, (4) Exempt, both as to principal and interest, from all taxation now 
or hereafter imposed by the United States, any State, or any of the possessions of the United States, or by any local taxing authority, except (a) 
estate or inheritance taxes, and (b) all income, excess profits and war profits taxes, now or hereafteri mposed by the United States upon the income 
or profits of individuals, partnerships, associations or corporations.’’ 

Holders had the option of converting their holdings of notes of any series into any other series of same date of issue at par. The notes do not 
bear the circulating privilege. Under authority of the Act the Secretary of the Treasury on Apri) 21 1919 invited subscriptions for $4,500,000,000 con- 
vertible gold notes bearing 3% % or 4%% of the same denominations as those of the Fourth Liberty Loan. The notes bearing 3%% to enjoy exemp- 
tion as per (1) above and 2, 3 & 4 to apply to the 4%s. The Secretary announced that allotments would be restricted to the $4,500,000,000 offered, 
but that applications not in excess of $10,000 would be allotted in full. Subscriptions aggregated $5,249.908.300, or $749,.908,.300 in excess of the 
offering. Total number of subscribers was approximately 12,000,000. The exact amount issued was $4,495,373.000. On Feb. 9 1922 the Victory 
Notes bearing 3% % interest were called for payment on June 15 1922 and none of these, except those not presented for payment, are any longer out- 
standing. A portion of the 4% % notes, consisting of Series A, B, C, D, H and F, amounting to $702,938,100, was on July 26 1922 called for payment 
Dec. 15 1922, and on May 20 1923 the remainder of the issue, all bearing 424% and about $800,500,000 in amount, matured and were paid off. On 
May 31 1923, however, $39,067,000 of the notes called for payment Dec. 15 1922, and $157,335,800 of tnose that matured May 20 1923, had no¢ 
yet been presented for payment. Both of chese items are placed under ‘‘Debt on Which Interest Has Ceased’”’ in the financial statement. 

The Victory Liberty Loan Act, in addition to providing for the issuance of the $4,500,000,000 notes as above, covered the following changes in the 
exemption privileges contained in preceding Acts: 

Sec. 2. (a) That until the expiration of five years after the date of the termination of the war between the United States and the German Govern- 
ment, as fixed by proclamation of the President, in addition to the exemptions provided in Section 7 of the Second Liberty Bond Act in respect to 
the interest on an amount of bonds and certificates, authorized by such Act and amendments thereto, the principal of which does not exceed in the 
eggregate $5,000, and in addition to all other exemptions provided in the Second Liberty Bond Act or the supplement to Second Liberty Bond Act, 
the interest received on and after Jan. 1 1919 on an amount of bonds of the First Liberty Loan Converted, dated Nov. 15 1917, May 9 1918 or 
Oct. 24 1918, the Second Liberty Loan, converted and unconverted, the Third Liberty Loan, and the Fourth Liberty Loan, the principal of whjch 
floes not exceed $30,000 in the aggregate, owned by any individual, partnership, association, or corporation, shall be exempt from graduated additiona) 
income taxes, commonly known as surtaxes, and excess profits and war profits taxes, now or hereafter imposed by the United States upon the income 
or profits of individuals, partnerships, associations or corporations. 

(b) In addition to the exemption provided in subdivision (a), and in addition to the other exemptions therein referred to, the interest received on 
and after Jan. 1 1919 on an amount of the bonds therein specified the principal of which does not exceed $20,000 in the aggregate, owned by any 
ndividual, partnership, association, or corporation, shall be exempt from the taxes therein specified: Provided, That no owner of such bonds shall be 
entitled to such exemption in respect to the interest on an aggregate principal amount of such bonds exceeding three times the principal amount of 
notes of the Victory Liberty Loan originally subscribed for by such owner and still owned by him at the date of his tax return. [In the Revenue Act 


of 1921 the tax provisions of the different issues were consolidated in a single section as noted under a separate heading in the earlier part of these 
remarks .—Ed.] 














ISSUE OF TREASURY NOTES.—In 1921 the new Secretary began issuing Treasury Notes. In June 1921 he made an offer of 534% 3-year 
Treasury Notes (exempt from the normal income tax, but not from the surtaxes, the excess profits and the war profits taxes), the notes not being subject 
to prior redemption, and allotted $311,191,600. On Sept. 8 1921 he made an offering of three-year notes. These notes were dated Sept. 15 and carried 
the same exemptions as the others, but bore only 544% interest. The subscriptions for the notes reached $785,082,900 and the amount allotted was 
$390 .706,100. In Feb. 1922 $601,599,500 notes at only 444%, maturing March 15 1925, were issued. In the following March an additional $617,- 
769,700 434% notes, to mature March 15 1926, were issued. In June 1922 another issue of Treasury Notes, Series B-1925, bearing but 4% % interest, 
dated June 15 1922 and maturing Dec. 15 1925, was offered; subscriptions totaled $335,134,800, all of which were allotted. Along with the call for 
redemption on Dec 15 of Series A to F of the Victory 434s, the Secretary announced the offering of an issue of about $300,000,000 44% Treasury 
Notes, with provision for additional allotments up to a limited amount in exchange for the called Notes. Subscriptions totaled $1,236,861,450. Allot_ 
ments of $486 ,940,100, including about $141,500,000 exchanges, weremade. A new offering of $300,000,000 Treasury Notes was made in December 1922, 
These notes bore 444% interest, were dated Dec. 15 1922, and mature June 15 1925. Amount allotted was $469,210,850, of which about $41,000,000 
represented exchanges. In January 1923 another offering of $300,000,000 was made. These notes bore 44%, were dated Jan. 15 1923 and mature 
Dec. 15 1927. Subscriptions amounted to $581,550,800, of which $366,981,500 were allotted. Another issue, bearing 434% interest, dated May 15 
1923 and payable March 15 1927, was made in May 1923. The amount of the offering for cash was $400,000,000 or thereabouts. Victory Notes 
maturing May 20 1923 were accepted in payment for the new notes. Subscriptions including over $286,000,000 exchanges, totaled $1,234,570,400, 
while allotments were $663 ,699,200. A grand total of $4,176,170,900 Treasury Notes was outstanding on May 31 1923. 


TREASURY LONG-TERM BOND ISSUE OF 1922.—Under authority of the Act of April 24 1917, as amended, the Secretary on Oct. 9 1922, 
made an offering of an issue of $500,000,000 414% Treasury bonds for refunding purposes. The bonds are dated Oct. 16 1922 and mature Oct. 15 
1952, the Government having the option of redeeming the bonds on any interest date on or after Oct. 15 1947 on four months’ notice. Cash sub- 
scriptions totaled no less than $1,399,851,900. It was announced that all subscriptions up to $10,000 would be allotted in full. The Secretary also 
Feserved the right to accept additional applications where Victory Notes and Treasury certificates of indebtedness maturing Dec. 15 were tendered in 
payment. ‘Total allotments, both cash and exchanges, amounted to $763,962,300. On May 31 1923 $763,954,300 were outstanding. 


Note.—Reference to the statutes governing older Issues of bonds and of War Savings and Thrift Stamps will be found in the issue 
of the ‘‘State and City” Section for December $1 1918. 


in April 1895 we gave a table showing the debt of the United States on the first day of July 1856, and every subsequent 


year n this occasion we begin our statement with 1878, as that year antedates all of the issues now outstanding. The 
statement is subjoined. 


PRINOIPAL OF THE PUBLIC DEBT OF THE UNITED STATES FROM JULY 1 1878 TO MAR 31 1923 
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President Harding on Reductions in Government Operations 
Incident to Budget System 


The economies effected through the budget system de- | can all point with pride to the showing made this fiscal year,”’ 
signed to hold down the Government expenditures were | said the President “‘as it is due in part to your untiring and 
dealt with by President Harding at a meeting of depart- | unselfish devotion to the campaign for economy in the admin- 
heads of the Federal Government in Washington on June istration of the routine businessof the Government.” ‘*The 
18, at which also Brig-General Herbert M. Lord, Director | appropriations for the coming fiscal year amount,” he said, 
of the Budget, presented a detailed statement of the Gov- | “in round figures to $3,706,000,000, which is $234,000,000 
ernment receipts and expenditures. President Harding in | less than the appropriations for the current fiscal year. As 
his remarks referred to the fact that ‘‘on Jan. 29 1923, the | compared with the estimate presented to Congress the appro- 
date of our last meeting, we faced an apparent deficit of priations for 1924 are but $7,825,000 less than the amount 
$92,000,000 in expenditures over receipts for the current asked for in the budget and the estimates supplemented 


- : oa 

fiscal year 1923,” adding that “the forecast to-day 1s that — ts a — ste anaies eaatieaieniiiaiiiceaiiais 
; : . , . r estimate just comp , indica 

we will end the fiscal year with a balance of ordinary receipts | ,954 wi amount in round figures to $3.638,000,000 and that the expendi- 


over expenditures of approximately $200,000,000.”” ‘‘You © tures, including $507,000,000 for public debt reduction will total $3,668,- 
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000,000. This indicates a deficit of $30,000,000. This deficit must not 
only wipe out, but we must close the coming year with a substantial bal- 
ance to our credit. It is my earnest desire that the expenditures for the 
coming year, excluding the $500,000,000 for debt reduction, be kept within 

President Harding also referred to the “task which will 
shortly confront us, in the preparation of the budget for the 
fiscal year ending June 30 1925, saying: 

“I contemplate a substantial reduction in the estimates of appropriations 
for 1925, as compared with the appropriations for 1924. In fact, I have 
expressed to the Director of the Bureau of the Budget my desire that the 
1925 estimates, exclusive of the amount required to meet the reduction in 
and the interest on the public debt and the amount required for the Post- 
office Department, will not be in excess of $1,700,060,000. To reach this 
amount the estimates for 1925 must be $126,000,000 less than the appro- 
priation for 1924. This will tax your best efforts, but I have confidence in 
you ability to find ways and means for lessening the amounts of your requests 
for funds.’’ 

The President’s remarks follow. 

Members of the Government's Business Organization: 

Two years ago this month there was held the first meeting of the business 
organization of the Government. You were called together at that time 
to afford me opportunity to lay before you the problem of diminishing the 
cost of Government and to enlist your help and co-operation in its reduction. 
We came out of the World War with a vastly increased public debt and a 
greatly expanded public service. It was imperative that we should curb 
rising cost of Government in its peace time activities, and so we met to- 





must not only be wiped out but we must close the coming year with a 
substantial balance to our credit. It is my earnest desire that the ex- 
penditures for the coming year, excluding the five hundred million dollars 
for debt reduction, be kept within three billion doHars. Your assistance 
is needed to accomplish this, and I know that I can count on your loyal 
and unwavering support.. 

Right here I want to leave this furtherword with you. The appro- 
priations made by Congress are the measure of the maximum amount of 
business which may be planned for the fiscal year to which the appro- 
priations relate. They are not the measure of the minimum amount of 
business which may be performed. Therefore, in planning your expenditure 
program for the coming fiscal year and apportioning your funds under 
such program, you should not only carefully guard against any of your 
activities being carried on at a rate which would require additional appro- 
priations for the fiscal year, but should arrange to conduct your business 
with a minimum of expense consistent with efficient administration. 
I expect you all to effect some savings from your appropriations for the 


coming fiscal year. To accomplish this and also to enable you to have 





_and retrenchment in expenditures. 


funds on hand with which to meet unanticipated requirements, you 
should not fail to set aside a reasonable reserve from your appre- 
priations. 

The coming fiscal year will afford us a real opportunity to demonstrate 
our ability to carry on the policy of economy in the conduct of business 
Congress has granted for that year 


funds approximately in the amounts requested by the Chief Executive 
as being necessary to carry on the Government's business. To accome- 
_plish what is necessary to be done with a limited amount of funds, as 


_affords an opportunity for really distinguished service. 


gether in that first meeting to discuss and formulate definite policies of | 


re‘renchments and methods for carrying them into effect. As I look back 
over the past two years I feel that that first meeting of the Business Organ- 
ization was an epoch in the administration of Government business. Since 
then we have held three similar meetings, all of which had as their keynote 
greater economy and greater efficiency of the conduct of the routine business 
of the Government. We are now at the close of the current fiscal year, 
and this is an opportune time to take stock of what has been accomplished 
this year. , 

On Jan. 29 1923, the date of our last meeting, we faced an apparent 


will be the case this coming fiscal year, and at the same time effect savings, 
I am sure that 


you all welcome this opportunity and that you will enter upon the coming 


| year with the firm resolve to make a new record in efficiency and economy 


in the transaction of the business of Government. 


deficit of $92,000,000 in expenditures over receipts for the current fiscal | 


year 1923. The forecast to-day is that we will end the fiscal year with a 
balance of ordinary receipts over expenditures of approximately $200 ,000,- 
000. This is a signal achievement, and while we have been greatly aided 
by unforeseen increases in ordinary receipts and reduced operations in 


capital funds, we could not have reached this successful balancing of the | 
budget with a substantial balance on the right side of the ledger—without | 


the materia] assistance which you have rendered. You can all point with 
pride to the showing made this fiscal year as it is due in part to your untiring 
and unselfish devotion to the campaign for economy in the administration 
of the routine business of the Government. You can take further pride 
in the fact that while we will close this fiscal year with a surplus of receipts 


approximately $256,000,000 in the expenditures of the departments and 


the corresponding expenditures for the last fiscal year. We have thus to 
our credit two signal achievements in our financial transactions for the 
current fiscal year. 


development of team work both between and within the departments and 
est? blishments have been most important factors in reducing the operating 
expenses of the Government. I cannot over-emphasize the importance 
of promoting this rapidly developing and highly beneficial team work. It 


we have already made in the co-ordination of the Government's business. 
And it should not be confined alone to the departments and establishments 
in Washington, but should be extended to the field activities. An admirable 


Federa)] Business Associations. 


without bringing them together in contact, one with the other, so as to 
develop community of interest and action. These Federal associations 
meet regularly, just as we are meeting here to-day, and through their 


means for more efficiently and economically carrying on the business of 
the Government. They should be encouraged and aided. 
In a few days we commence another fiscal year and I feel confident 


our campaign for retrenchment, economy and efficiency than have been 
accomplished this current year. The appropriations for the coming fiscal 
year amount in round figures to $3,760,000,000, which is $234.000.000 
less than the appropriations for the current fiscal year. As compared 
with the estimate presented to Congress the appropriations for 1924 are 
but $7,825,000 less than the amount asked for in the budget, and the 
estimates supplemental thereto. Action by Congress on the estimates 
for 1924 therefore amounted to practical ratification of the budget and 
the supplemental estimates. This in itself shows how carefully, how 

ly, were the estimates prepared, and is a source of much grati- 
fication to the Chief Executive. It is the first time in many years that 
Executive requests for appropriations and legislative grant have been in 
practical accord. 

A revised estimate just completed indicates that the ordinary receipts 
for 1924 will amount in round figures to $3,638 .000,000 and that the 
expenditures, including $507,000,.000 for public debt reduction, wil] total 
$3 ,668,000.000. This indicates a deficit of $30,000,000. This deficit 





_ advocate before the Congressional committees. 
_ impression will not prevail hereafter. 
_ than those submitted by the Chief Executive it has reserved unto itself in the 
_ Budget and Accounting Act the authority to request such estimates and 
defined the methods of obtaining them. But the administration officials, 
over expenditures of $200,000,000 there has been an actual reduction of | 


_ Budget for the fiscal year ending June 30 1925. 
| reduction in the estimates of appropriations for 1925 as compared with the 
_ appropriations for 1924. 
The co-ordination of the routine business of the Government and the | 


_ of your responsibilities td the people. 
discussion of their respective problems and requirements find ways and | 


1 realize that this 
will cal] for further and greater demands upon your ability, a closer scrutiny 
of your activities, and the installation generally of more efficient methods. 
Let us here resolve that we will establish in Federal operation, not only 


for the coming but for succeeding years, an earnest, friendly competition 
between the nation’s multitudinous operating agencies—competition 
for the honor of achieving the maximum result with the minimum of 


expenditure. 
I have noticed from the hearings before the Appropriations Committees 
of Congress that some of the officials of the Government have not yet rea- 


lized that under the Budget and Accounting Act the estimates which are 


before Congress are those submitted by the Chief Executive. The officials 
to whom I refer were apparently of the impressioa that the estimates which 
their respective departments or establishments submitted to the Bureau 
of the Budget were the official estimates which they were authorized to 
I trust that this erroneous 


If Congress desires estimates other 


who are operating under the Executive, are expected to subscribe cordially 


_and loyally to the Budget estimate. 
establishments engaged with the ordinary business of the Government from | 


Another task which will shortly confront us is the preparation of the 
I contemplate a substantial 


In fact, I have expressed to the Director of the 
Bureau of the Budget my desire that the 1925 estimates, exclusive of the 
amount required to meet the reduction in, and the interest on, the public 
debt and the amount required for the Post Office Department, will not be 


_ in excess of $1,700,000,000. To reach this amount the estimates for 1925 
/ must be $126,000,000 less than the appropriations for 1924. 
is of prime necessity if we are to reap the full benefit of the intelligent effort | 


This will tax 
your best efforts, but I have confidence in your ability to find ways and 


_ means for lessening the amounts of your requests for funds. 


I realize that in your efforts to comply with this constant and insistent 


call for economy and retrenchment in expenditures you may sometimes 
start in this direction has already been made by the establishment of | 
Sixty-nine of these associations have | 
already been formed in the larger cities embracing the officials and em- | 
ployees of all the Government activities located in these cities. Certainly | 
no business concern should have several activities located in one place | 


become discouraged. And so as a heartening thought I ask you to keep in 
mind that as the trustees of the taxpayers of this nation, the people are 
looking to you for the utmost care and supervision over the things which 
you administer. It is a sacred trust involving not only dollars and cents 
but the care and proper utilization of public supplies and materials. It 
extends also to your application to your respective tasks, so that Govern- 
ment time as well as its funds and property may be considered the measure 
Certainly it is an honor to be in- 
trusted with theseresponsibilities. 

I can understand how the constant call for reductions somewhat tries your 
patience. But a day will come when we must deal with increases, because 


there must be expanding activities and attending growth of cost in the 
that at its close we will be able to point to event greater achievements in | 


government of a growing nation. Our big problem is to find the irreducible 
minimum upon which we may consistently enlarge. 

I know, too, the unpopularity of insistent reductions and enforced econo- 
mies. The spender is freely though often thoughtlessly applauded. But in 
the sober reflections of the people whom we serve, the honest and zealous 
endeavor to reduce the cost of government, which has an intimate relation- 
ship with the cost of living, is sure to win abiding favor. We are doing more 
than serve ourselves, more than helping our own people, we are proving to 
the world that the way to recover from war excesses is to halt the outflow 
and build anew, with exacting watchfulness in all public outlay. 

General Lord, the Director of the Bureau of the Budget, will tell you in 
more detail of the work of this year and what confronts us for the coming 
year. Before yielding to him I wish to thank all of those present here to- 
day and all of my other Federal co-laborers for the services which have 
been rendered. And I say that the record of the past two years makes me 
confident as to your future accomplishments in our onward march for 
greater efficiency and greater economy in the conduct of the business of 
Government. 


Director of Budget Lord on Economy Effected in Government 
Expenditures 


’ 


The statement of President Harding on June 18 con- 
cerning the reduction in Government expenditures effected 
through the budget operations was supplemented by an ad- 
dress before the Business Organization of the Government by 
Gen. H. M. Lord, Director of the Bureau of the Budget, 
giving a detailed account of the saving to the Government 
through the Administration’s campaign for economy through 
a balanced budget. 





As was pointed out by President Hard- : 


ing in his message on the same occasion, Gen. Lord noted that 
instead of the deficit which it seemed likely would be shown 
in the Government’s accounts for the current fiscal year, 
‘to-day the indications are that we will end the year with 
total expenditures $200,000,000 less thanTreceipts.” # Gen. 
Lord, in giving figures of estimated receipts and eXpenditures 
for 1924, stated that ‘‘comparison of the total anticipated re- 
ceipts of $3,638,489,483 with the estimated expenditure 
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total of $3,668,534,011 gives an estimated deficit of $30,- 
044,528, as against the estimate in the Dec. 4 budget of a 
surplus of $180,000,000,”’ due to an increase in estimated 
expenditures. Gen. Lord added: “To balance the budget 
which as a national policy has been definitely removed 
from the field of doubt and debate, we must eliminate the 
apparent deficit of $30,000,000, either by reduced expendi- 
tures, increased receipts or both. After the experience of 
the year just closed, this does not seem a difficult task.” 
Stating that “‘the President goes further than balancing the 
budget,’’ Gen. Lord said: “He insists also upon a reduction 
of the Government’s operating expenses, and has expressed 
a desire that after excluding the half billion dollars devoted 
to debt reduction, the total expenditures for all purposes the 
coming year be kept within three billions of dollars.’’ “Some 
one has said,’’ Gen. Lord observed, ‘‘that an honest budget 
is the most dependable watchdog of the Treasury. The 
efforts of the Bureau of the Budget in the two years of its 
existence have been directed to preparing such an honest 
budget—-a budget that shall represent in the most impartial, 
impersonal and scientific manner the real needs of the Gov- 
ernment.’’ ‘‘This meeting to-day,” he said in conclusion, 
‘is a new call to service—a call that inaugurates a new cam- 
paign with the same old watchword, ‘Economy with Effi- 
ciency.’ Review of the year closing, felicitations over past 
achievements, are of little value unless they serve as inspira- 
tion to greater accomplishments and a more decided advance 
along the line of economical efficiency and efficient econ- 
omy.” We give herewith in full Gen. Lord’s address: 


Mr. President, Gentlemen of the Co-ordinating Boards, and Members of the 
Business Organization of the Government 


This is occasion for jubilation and congratulation over a record of con- 
structive accomplishment. We began the year with an expenditure 
program of $3,896,000,000. The ten departments, the thirty-three 
independent establishments, and the legislative and judicial branches of 
the Government stated that to the best of their knowledge and belief, and 
presumably as a result of careful study, they would take out of the United 
States Treasury in the twelve months between July 1 1922 and June 30 
1923 that amount of money—$3,896,000,000—and with the cash so with- 
drawn pay interest on the public debt, and provide through the sinking 
fund for its gradual redemption; settle claims; hire help; buy supplies and 
equipment of every kind and character known to commerce, from tacks to 
locomotives, and from drugs to dirigibles; purchase railroad tickets and 
postage stamps; rent buildings; manage hoteis, hospitals, prisons, soldiers’ 
homes, steamships, canals, experimental farms and national parks; dredge 
rivers and harbors; encourage irrigation and control immigration; conduct 
relief work; develop commerce; regulate railroads; compensate injured 
Federal employees; conserve the public health; promote the welfare of the 
laborer; issue patents; foster the arts and sciences; direct the affairs of 
State; pay pensions and compensation to war veterans, and provide for 
their insurance and vocational education; save lives and salvage arid 
lands; care for the Indians; build roads; erect monuments; finance corpora- 
tions, railroads and Farm Loan banks; pay the expenses of the Legislative 
establishment; administer justice and enforce the laws; preserve the national 
forests; wage constant warfare against the warble fly, the sheep tick, the 
boll weevil and other pests; maintain an army and navy for the national 
defense; operate through the Post Office Department the largest com- 
munication system in the world; and do the thousand and one other things 
that are considered necessary in the actual operation of this great organ- 
ization doing business under the firm name of the United States of America. 


The Budget Balanced. 


Balanced against this formidable and startling program of expenditure 
was an estimate of receipts from all sources for the same period of only 
$3,073,000,000. It did not require an expert accountant to ascertain 
that the agencies of the Government proposed to spend $823,000,000 more 
than they anticipated receiving—indicating a deficit nearly equal to the 
total expenditure of the national Government in 1908. Here was a critical 
situation. It was promptly met by the President who announced with 
finality that we would pay as we go and that a balanced budget would 
continue to be the undebatable and unalterable policy of the Government. 
This statement of the Chief Executive, translated into action, meant 
that this year’s expenditures must be crowded within this year's receipts, 
and that the threatened deficit of nearly a billion dollars must be wiped out. 

The Director of the Bureau of the Budget confesses that at the time 
the task seemed hopeless, but like many others in the Government service 
who had served during the period of the World War he had learned by 
experience to admit that nothing is impossible. He recalled with profit 
the story of a famous field marshal who had assigned a difficult task to a 
subaltern. The officer explained at some length how the duty assigned 
him was impossible of performance. The field marshal heard his explana- 
tion courteously, and when he had finished said: 


“I believe that you have expressed as forcibly and cogently as any 
om, om the impossibility of performing the task assigned you. Now 
go do it.” 


To the Director of the Bureau of the Budget the President's statement 
of policy admitted of no doubt, no questioning and no hesitation as to its 
execution. Inspired by his confideace, assured of his support and wise 
counsel, and relying upon your assistance, the offensive on the deficit was 
begun. The story of this fight to balance the budget, to fulfill the Presi- 
deat’s wishes, and justify the confiderce he placed in us is a drama in 
which pennies and millions played their important parts, a drama of hope 
alternating with discouragement, of daily and hourly study of growing 
receipts and swelling expenditures, of interminable anxious calculations, 
and a record of honest effort on the part of many of the Government 
departments and establishments to cut down expenditures. The budget 
that was transmitted to Congress in December last showed the $823 ,000,000 
deficit reduced to $273,000,000. At the semi-annual meeting of the 
Business Organization of the Government, held Jan. 29 last, we pointed 
with pride to $92,000,000 as the fast fading remnant of that original $823,- 
000,000. April 1, significant date, as a result of additional legislation, 
happenings in capital funds, and other factors, our $92,000,000 had in- 


creased to $180,000,000; and with that amount to overcome we entered © 








| 





hopefully upon the last quarter of the year. During these last months the 
fight has been unremitting and the necessity of reducing expenditures has 
been kept constantly before the personnel in the Government service, not 
oily in Washington, but in the field. Every additional dollar turned into 
the Treasury has been welcomed with a benediction, every doilar added 
to expenditures has been anathema, while every dollar cut out of expendi- 
tures has been given place on the roll of honor. To-day the indications 
are that we will end the year with total expenditures $200,000,000 less 
than receipts. 
Controlling Expenditures. 


While we felicitate ourselves and the country on the successful outcome 
of our campaign, a large measure of credit must be given to extraordinary 
increases in receipts, with especial reference to customs, while actual ex- 
penditures from capital funds will be many millions less than we estimated 
on July 1 would be the case. Without the help of these important factors— 
unexpectedly large receipts and reductions in estimated capitai fund expend- 
itures—we would have ended the year short of the desired goal—a balanced 
budget. If, however, we had not effected material reduction in the oper- 
ating expenses of the Government, we would still have failed, and a bal- 
anced budget would have proved an irridescent and disappointing dream 
rather than a triumphant realization. 

Most important from the standpoint of administration is the feduction in 
current expenditures of the regular operating agencies of the Government 
as distinguished from operations in capital funds of such Federal agencies 
as the War Finance Corporation, Railroad Administration and other activ- 
ities not concerned with and not connected with the ordinary routine busi- 
ness of the Government. While expenditures for all purposes this year will 
be approximately $215,000,000 less than expenditures for all purposes last 
year, the cost of operation of the departments and independent offices en- 
gaged with the ordinary business of the Government will be approximately 
$256,000,000 less than their operating expenses in 1922. This actual reduc- 
tion in cost of carrying on the routine business of Government—$256,000,- 
000—I am convinced is the most significant achievement of the year, tak- 
ing second place in importance only to the successful balancing of the budget. 

It is, of course, one of the fundamentals of good business to keep expendi- 
tures within receipts. But this can be accomplished and at the same time 
an extravagant and unwarranted program of spending be carried out. 
Unanticipated increases in revenue may be absorbed in a riot of unwise 
spending, while the letter of the law of good finance—outgo less than in- 
come—is still obeyed. In the effort to balance the budget this year ex- 
penditures have been carefully watched in the attempt to reinforce increas- 
ing receipts with decreasing expenditures. It was realized at the beginning 
of the year that if the most optimistic expectation of receipts were realized, 
such realization must be coupled with a drastic downward revision of the 
expenditure program if the widely divergent lines of receipts and expendi- 
tures were to be brought together. As the problem developed with the pass- 
ing of the months it was found that some of the Government agencies were 
carrying out their original plans, and evidently expected to spend their en- 
tire appropriations. They justified this procedure on the plea that they had 
instituted more efficient methods, and while they could promise no reduc- 
tion in spending, they could guarantee a larger retura for the outlay. 
While this endeavor to get more for the dollar is most commendable, and 
constitutes a definite saving, it did not help balance the budget, which was 
the outstanding problem of the year—a problem that could not be solved 
without a radical reduction in expenditure all along the line. The Director 
of the Bureau of the Budget, in this situation, had a fellow feeling for the 
man who left three pounds of meat and the family cat in the kitchen. Re- 
turning thereto shortly afterward, he found nothing but the cat, looking 
innocent but unduly distended. He put the cat on the scales, which regis- 
tered just three pounds. ‘‘There’s the meat all right,’’ said he, ‘‘but where’s 
the cat?’’ I would ask those Government officials who insisted on spend- 
ing all the money available—spending it more efficiently it may be, but 
spending it just the same—I would ask them where is the reduction in ex- 
penditure which must be effected if the budget is balanced? 

The President's command that we save money so that the outgo for the 
year be less than the income carried with it no exemption of any department 
or any bureau from its application. There is not an agency in the Federal 
service that could not, this fiscal year, have effected a saving of funds if 
it so determined. 

While on this subject of control of expenditures, I am obliged somewhat 
reluctantly to admit that there are officials in the Government service 
who, although acquainted with the desperate fight we have been making 
to balance the budget, and informed of the President's instructions that 
every dollar that could possibly be saved must be saved, deliberately 
planned to use every penny they controlled, and this too without the plea 
of larger return because of more efficient methods. 

I hold in my hand copy of a telegram sent by a representative of a big 
department to one of his assistants. The sender of the telegram occupies 
a responsible field position. In this telegram he instructs his assistant to 
use all balances of appropriations before the close of the year, which was 
near at hand, and indicates the kind of supplies to buy. He closes with this 
explicit and significant sentence: ‘‘Do not let any money lapse in any fund.” 
With the executive agencies committed to a drastic policy of economy, 
under the leadership of the President; with this policy broadcasted to the 
uttermost outpost of this country, to Alaska, and to Hawaii, to the Philip- 
pines, to China, and to every last station where the flag flies; with honest 
compliance on the part of the great majority of Government officials, what 
justification can be offered for this open defiance of the President's instruc- 
tion? The Director of the Bureau of the Budget has recommended to the 
Chief Executive that this official be separated from the public service. 

Those of us who are fully committed to the campaign for economy and 
a balanced budget should be thankful that cases like this are exceptions. 
We should also be thankful that the failure of some of the Government 
officials to measure up to the full stature of loyalty to the President's wise 
policy of retrenchment was more than offset by the achievements of those 
other Federal officials who did more than their proportionate part. For- 
tunately, we will all have another opportunity with the coming year to 
show our loyalty to the policy of economy. 


Nezt Year’s Expenditures. 


With the first day of next July, less than two weeks hence, we enter upon 
another year of Government operation. Estimates from all agencies of 
the Government controlling sources of revenue give a total of anticipated 
receipts the coming year of $3,638,489,483. This is an increase of $276,- 
677,124 over the estimates for 1924 carried in the 1924 budget, and is due 
almost entirely to an increase in the estimates of receipts from customs and 
internal revenue. On the other hand, the most recent estimate of expendi- 
tures for 1924 is $3,668,534,011. This is an increase in estimated expendi- 
tures of $487,690,777 over the 1924 budget estimates, and consists for the 
most part of increases in amounts to be devoted to public debt reduction, 
operations in capital and special accounts, including settlement of railroad 
claims and refunds of taxes. Comparisons of the total anticipated receipts 
of $3,638,489,483, with the estimated expenditure total of $3,668,534,011. 
gives an estimated deficit of $30,044,528 as against the estimate in the Dec. 4 
budget of a surplus of $180,000,000. 
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To balance the budget, which as a national policy has been definitely 
removed from the field of doubt and debate, we must eliminate the apparent 
deficit of $30,000,000 either by reduced expenditures, increased receipts, 
or both. After the experience of the year just closed this does not seem a 
difficult task. "The President goes further than balancing the budget. 
He insists also upon a reduction of the Government's operating expenses, 
and has expressed a desire that after excluding the half-billion dollars 
devoted to debt reduction the total expenditures for all purposes the coming 
year be kept within three biilions of dollars. To the Director of the Bureau 
of the Budget the President's wishes have all the effect of an order, and will 
be so construed, and construed as applying not only to himself but to all 
public officials. To put into effect the President’s policy expenditures 
estimated for next year must be reduced by approximately $162,000,000. 
The amount involved is sufficiently large to make the problem interesting, 
and will happily afford opportunity to test the ability of Government ad- 
ministrators, the loyalty of Federal personnel and the practical value of 
the efficiency methods reported by the Government establishments for 
inclusion in the annual report of the Director of the Bureau of the Budget. 
This report will be issued early in July, and will contain detailed and inter- 
esting accounts of the successful efforis made by the Federal establishments 
to develop team work, promote efficiendy and make savings. It will also 
contain a comprehensive review of the operations of the co-ordinating 
agencies, 

The General Reserve. 

The creation of a general reserve from appropriated funds is so intimately 
connected with the subject of reduced expenditures and consequent saving 
that I must again emphasize its importance. The general reserve has 
assumed a permanent place in executive operation. It has the approval of 
the President, and has justified itself in actual practice by what it has done. 
Reaching a peak of $93,000,000, the reserve will probably show a balance 
of more than $82,000,000 at the end of the year. It has been admirably 
administered by most of the Government’s agencies. 

I feel we all agree that it is sound business to keep on hand funds for 
emergencies. In these days when deficicncies are discredited it it sht 
part of wise administration to prepare for the unexpected. The record of 
the current year also shows that the general reserve is a most successful 
saving agency, and saving to-day is required of all executive departments 
and establishments. In making your apportionments for 1924, under the 
provisions of the Anti-Deficiency Act of 1906, you are expected to set up 
a reasonable reserve. This will enable the head of the department or 
establishment to meet an emergency without interrupting or changing the 
carefully studied program of expenditure on which the apportionments 
are based. 

The Bureau of the Budget will require for the coming years, as it has 
required for the current year, reports of apportionments made under the 
provisions of the Anti-Deficiency Act, and also quarterly statements of 
actual expenditures or obligations against such apportionments. It will 
also require copies of all waivers of apportionments. The President’s 
requirement that this important law be obeyed in letter and spirit will be 
strictly enforced. 

Supplemental and Deficiency Appropriations. 

In a letter to the members of the Cabinet dated April 30 1921, the Chief 
Executive called attention to the habit of asking Congress for large deficiency 
appropriations, and cautioned them against its continuance. I quote 
from his letter: 

“IT do not know of any more dangerous tendency in the administration 
of Governmental departments, and I am very sure that we can never fix 
ourselves firmly on a basis of economy until the departments are con- 
ducted within the provisions made by Congress." 


Since that date there has been a noticeable, continuing, progressive 
reduction in the number and amount of deficiency estimates submitted to 
Congress. It is true there should have been a lessening of the number and 
amount of such requests as the war period receded, but constant executive 
pressure to confine operations we! within the limits of appropriations has 
been the controlling and determining factor. ‘This year has been notable 
in that respect. The total of all supplemental and deficiency estimates 
submitted to Congress during this fiscal year amounted to $236 ,411,166 57, 
Congress appropriating thereon $233,853 ,365 94. Of this amount less than 
$7,000,000 was subject to administrative control, wh.le approximately 
$500,000 represented the total of actual deficiencies. The remainder was 
needed for claims, judgments, refund of taxes, lo provide for laws enacted 
and agreements entered into after submission of the regular estimates, for 
scrapping Navy vessels under the Treaty, for modernizing battleships, for 
insurance of war veterans, for needs of the Postal service, and for expenses 
incurred because of the coal and raHroad strikes. The imposition of 
executive pressure and more scientific estimating have practically eliminated 
deficiencies. 

Preparation of Estimates. 

The President announced at the beginning of the fiscal year that the 
estimates of appropriations for 1924 must be kept within estimated Treasury 
receipts for the year. The enforcement of this policy created some little 
disturbance in the departments. The flurry, however, happily subsided 
so that when the estimates went to Congress the executives as a whole were 
apparently reconciled to the drastic reductions made and there were com- 
paratively few discordant notes. This, I think, is quite noteworthy, for 
the approved estimates in the budget were $120,000,000 less than 1924 
receipts, as estimated July 1 last. I wish to bear testimony to the excellent 
spirit displayed by most of the Government's representatives under the 
trying conditions that always attend the imposition of a drastic policy of 
economy. In some cases, however, acquiescence came only after stubborn 
opposition. In several instances, the Director of the Bureau of Budget 
Was sorely tempted to answer insistent demands for more funds with the 
tale of the colored brother in the revival meeting whose loud and repeated 
demand: “‘O Lord, give us mo’ power’’ was answered by a more experienced 
brother, who said: ‘‘What you need, brother, is not mo’ power, but mo’ 
ideas.'" Some of the Government establishments needed not more money, 
but more and better administration. 

We begin immediately the work of preparation of estimates for the fiscal 
year 1925. The President has stated that the total to be transmitted to 
Congress will not be in excess of $1,700,000,000, exclusive of the Post 
Office Department and interest on and reduction of the public debt. 
Appropriations for 1924, on the same basis, amount to $1,826,471,843 62, 
which indicates that the 1925 estimates will be approximately $126 000.000 
less than next year’s appropriations. In the preparation of the preliminary 
estimates, which you will be asked to submit Aug. 1, you should have this 
fact constantly in mind. 

Economy With Efficiency. 

During the year there has been no relaxation of the pressure for intelligent 
economy, better administration, and increased efficiency, and there has 
been a most hopeful reaction to this continuing appeal, not only from 
heads of great departments and bureaus but from the rank and file of 
Government workers. Many pertinent examples showing the spread of 
the spirit of economy and the awakening tm the need of better administration 
could be given did time permit. 





The instructions of the Secretary of Agriculture to his personnel to 
make savings wherever possible were evidently taken literally. ‘The chief 
of one of the Department's big bureaus requested one of his assistants to 
procure Pullman reservations for 2 Western trip. During the journey the 
Bureau chief slept in an upper berth. His assistant’s explanation that 
an upper cost the Government less than a lower effectually silenced any 
criticism the Bureau chief may have been disposed to make. With this 
concrete example of where savings can be made it is too much to expect 
that from now on all officials traveling on Government business will be 
found luxuriating in the better air and higher altitude of upper berths. 

The Collector of Internal Revenue, in an Ohio district, noticed that the 
travel vouchers submitted each month by his field agents were almost 
stereotyped in number of trips, routes, and amount of expenses. Study 
of the situation showed that some of the agents traveled on a regular 
schedule, with little regard for the needs of the business. He immediately 
applied corrective measures, cut out needless trips, limited travel to what 
the business required , and so planned the affairs of his district that for the 
minimum of travel he secured the maximum of results. 

From Nov. 1 1920 to Oct. 31 1921, nineteen Internal Revenue agents 
drew $13,486 07 in travel expenses. From Nov. 1 1921 to Oct. 31 1922, 
thirty Internal Revenue agents drew $6,913 23. Proper administration 
accomplished a reduction in expense of 65%, notwithstanding a 60% 
increase in force, and a much larger return in business. The Secretary 
of the Treasury has called the attention of his entire ficld force to this 
achievement. I earnestly commend both the achirvement and the action 
of the Secretary of the Treasury to the attention of all Government agencies 
which have travel appropriations. 

In one of the large bureaus of a department, the consumption of towels, 
soap and brooms and other cleaning materials was so extraordinary as to 
attract attention. The annual cost of supplies of this character indicated 
that this particular bureau must be the most immaculate organization in the 
world and entitled to a preferred position in Spotless Town. Insvestigation 
by a representative of the department of which the bureau was a part dis- 
closed loss or theft of towels by the hundred, while more than five hundred 
soiled towels were discovered tucked away in desks, filecases and closets. 
The simple and obvious requirement that an employee turn in a soiled towel 
in order to secure a clean one was immediately put into effect. In this 
same bureau there was great consumption of soap. Five barrels of Govern- 
ment soap were located in the home of one of the bureau employees and 
three barrels in the home of another. These industrious soap collectors 
are no longer in the Federal service. The necessity of installing proper 
administrative control over supplies of this kind must be evident to all. 

In another big establishment absences from sickness and other causes 
averaged one thousand per day. A little administrative attention reduced 
these absences to an average of from fifty to seventy-five per day. In this 
bureau was discovered the enterprising employee with the elastic conscience 
who made from Government rubber bands a ten-pound ball as a plaything 
for his dog. He has now ample time for playing with the ball himself. 

All through the national service we need and are having an oldfashioned 
revival along lines of individual responsibility and accountability for the 
things that belong to the Government. We should exercise the same 


jealous care in the administration and use of Government money, supplies 


and time that we would give as a matter of course to any private trust we 
are called to administer. We should not have one standard for private 
transactions and another standard for the Government service. Millions 
have been wasted because of the failure of Federal personnel to realize their 
responsibilities as trustees to the nation. While default in the adminis- 
tration of a private trust means perhaps loss and hardship to a person or 
group of persons, default in our responsibility and accountability to the 
Government means harm to the nation, which has first lien on our devotion 
and fidelity. As a result of the campaign for economy and retrenchment, 
Government employees are gaining a more adequate conception of the de- 
mands and responsibilities of their positions, with resulting elimination of 
waste. 
Co-ordination and Team Work. 

Co-operation is essential to private business and is even more essential to 
the successful conduct of public business, whether municipal, State or na- 
tional. The main purpose of the Budget and Accounting Act, in so far as 
the Budget Bureau is concerned, was to establish control over the prepara- 
tion and submission of estimates for appropriations. The law definitely 
placed the responsibility for such control on the President of the United 
States, as the head of the business organization of the Government. Con- 
trol of estimates demanded control of expenditures. Attempt to control 
expenditures revealed the urgent need of co-operation within and between 
the departments and establishments. H. G. Wells has said that “It is a 
universal weakness of mankind that what we are given to administer we 
presently imagine we own.” While this tendency is not confined to Federal 
organizations, it is found there in its highest development. To combat 
this expensive tendency, to promore community of interest, to supplement 
bureau loyalty with departmental loyalty, and on the union of the two to 
erect a superstructure of loyalty and devotion to the Government as a whole, 
is one of the most important, one of the most interesting, and at the same 
time one of the most difficult enterprises in which the Bureau of the Budget 
is engaged. 

The various co-ordinating agencies, the Chief Co-ordinator and his as- 
sistants, the eight Co-ordinating Boards, the seven Area Co-ordinators and 
the sixty-nine and more Federal Business Associations, created for the pur- 
pose of promoting concerted thought, policy and action within and between 
the many Government establishments, have labored industriously, patiently 
and constructively throughout the year, and despite discouragements can 
point to real accomplishment. It is no easy matter to batter down the 
walls of aloofness and independence that have hedged in the Federal orgdan- 
izations—walls that the passing years have strengthened and reinforced. 
But like the walls of Jerico they must eventually fall before the blasts of the 
trumpets of reason, and the compelling demand of national] need and na- 
tional] interest. 

I earnestly commend to your attention a most pertinent and admirable 
statement on this subject made by Secretary of the Interior Work at a gath- 
ering of personnel of the Department of Agriculture April 13 last. He said: 

‘The Interior Department and the Department of Agriculture are 
units of a great Government, not miniature Governments in themselves, 


and therefore both departments are obligated to contribute through mutual 
oi ay to the successful administration of the Government as a 
whole.”’ 


In this one sentence is the entire gospel of team work. This principle 
of inter-relation and inter-dependence is being recognized. There is a grow- 
ing sense and conception of the intimate relationship that exists between 
Federal agencies and the personnel in such agencies, and there is a growing 
appreciation of the need of cultivating that relationship with a view to 
closer co-operation. 

The Co-ordinators. 

The struggle this year to reduce expeaiditures and balance the Budget 
emphasized anew the indispensable part played by the co-ordinating agen- 
cies in promoting the team work which is a necessary prerequisite to effi- 
cient and economical operation. 





JUNE, 1923.] 


STATE AND CITY SECTION 





191 








I take this opportunity to express my appreciation of the able and con- 
structive service rendered the Government by Colonel H. C. Smither, 
Chief Co-ordinator, his immediate assistants, the members of the Co-ordi- 
nating Boards, the Area Co-ordinators, and the officers and members of the 
Federal Business Associations scattered throughout the country. Acknowl- 
edgment is also due the Secretary of War, the Secretary of the Navy and the 
heads of other departments and establishments for the capable personnel 
contributed by them to this great co-ordinating project. Their services 
are proving of inestimable value to the Government as well as to the indi- 
vidual departments and establishments to which they belong. 


Real definite advance has been made this year in the field of procurement, 
with especial reference to contracting and leasing. In 1922 the Federal 
Government spent $258 ,224,034 for supplies and equipment. ‘The magni- 
tude of this business emphasized the need of co-ordination. This co-ordi- 
nation involved the activities of three of our most important co-ordinating 
boards—-Federal Purchasing Board, Interdepartmental Board of Contracts 
and Adjustments, and Federal Specifications Board. Efficient procure- 
ment called for the uniform application of approved methods of purchasing 
to all the many procurement agencies of the Government. These approved 
methods required standardized contracts and standardized specifications. 


The Treasury Department's many procurement agencies have been con- 
solidated into five. In the Department of Commerce in the place of five 
purchasing agencies, one is functioning most efficiently, while in the Depart- 
ment of Agriculture there has been a similar consolidation. As a result of 
the operations of the Federal Purchasing Board, a revolution is taking place 
in the Government’s buying procedures. This revolution is effecting a 
closer scrutiny of requirements, wider competition, better prices, uniformity 
of methods, elimination of duplicated effort, and the discontinuance of 
competition in the same market between Government agencies bargaining 
for the same article. 

At this point I wish to call the attention of the procurement agencies of 
the Government to the War Department’s record of discounts earned for 
prompt payment of its bills. In 1920 the amount of discounts secured was 
$273,179 93, which Was more than 87 % of the amount of discounts possible 
and represents a loss of less than 13%; 1921, $477,979 32, loss 7.90%: 
1922, $249,423 73, loss 2.07%; for the first ten months of the current year 
the discount savings have totaled $173,006 48, loss 1.76%. This question 
of discounts in its application to all the agencies of the Government is under 
study by the Bureau of the Budget, and measures will be taken tajsee that 
the Government gets every last dollar possible in the way of discounts: 
with expenditures in 1922 of more than a quarter of a billion of dollars for 
equipment and supplies, it would be criminal to ignore this opportunity 
for saving wherever offered by the vendor. Some of the Government agen- 
cies, other than the War Department, take advantage of discount offers, 
but the Government service as a whole isremiss. Prompt payment of bills, 
which is necessary to win discounts, also means better prices, the possible 
savings on this account being greatly in excess of discount savings. ‘This 
policy of going after every discount dollar, which has the President's hearty 
approval, probably means a revolution in the procurement methods of some 
of the departments. My attention was called the other day to the laxity 
of a big Government bureau with ample funds, which still owed for supplies 
delivered last September. Such lax methods of doing business not only 
penalize the Government the amountof the discount, but add inevitably 
to the price of the supplies. The Government should pay all its bills 
promptly, and organizations and methods that prevent prompt settlement 
need attention. The procurement slogan from now on will be: “‘Prompt 
pay, better prices, more discoints.”’ 

With 396 separate forms of contracts and leases and 224 separate laws 
with which to conform, the Government's contracting and leasing business 
sadly needs reform. The wonder, all things considered, is we have done 
as well as we have. Printing experts state that if we do nothing but 
standardize the size and shape of the forms of leases and contracts we will 
save $30,000 annually. We are doing much more than that. The Inter- 
departmental Board of Contracts and Adjustments, with a patience, per- 
sistence and prescience beyond expression, is winning out in a task that 
seemed at the start well nigh hopeless. A modified realty lease, without 
the costly 30-day termination clause, and without other obsolete and 
unfair and unbusinesslike requirements, has been approved by the President. 
Had we to-day in general use in the Government this admirable, simple 
and rational form of lease I believe we would have saved at least 10% of 
the $22,000,000 we are paying on the 9,400 leases now in operation. This 
modernized, standardized form of lease will be used by all Government 
agencies, with slight modifications to comply with law in the case of the 
Post Office Department. It will take the place of a hundred or more 
styles, shapes, kinds, varieties and curiosities of leases that have bewildered 
the agents of the Government and sorely tried the patriotism of lessors for 
lo! these many years. A standard form of contract for construction will 
soon be completed, when a standard form of contract for procurement will 
be drafted. A manual of instructions to bidders and contracting officers 
will be issued as soon as the standardized contracts are completed. A 
valuable publication, ‘‘The Compilation of the Principal Federal Statutes 
Relating to Public Contracts,’ has been printed, and is now being dis- 
tributed. One difficult factor in this program of procurement and con- 
struction is the inspection. While it is obvious that inspectors cannot be 
standardized it is just as obvious that methods of inspection can be stand- 
ardized in a measure, with benefit to the Government. The need of some 
such standardization of inspection has not been overlooked. 

The Federal Specifications Board, since Feb. 3 1922, has adopted and 
promulgated for the use of all the Federal agencies fifty-seven standard 
specifications. These standards include many of the most important 
materials used by the Government. ‘The Board has in course of formulation 
specifications for fifty other materials which will soon be issued. 

An excellent example of the mannef in which the Federal Specifications 
Board, through its technical committees, has effected a standardization 
of specifications in the Government departments is furnished by the work 
of its Soap Committee. Before the organization of this committee, the 
War Department, Navy Department, Post Office Department, General 
Supply Committee and Panama Canal had separate standard specifications 
for ordinary toilet soap. Many other departments and bureaus used 
special specifications, prepared for a particular procurement of this grade 
of soap. The remaining activities of the Government either purchased on 
brand or specified a particular soap or equal. Since the organization of 
its technical Soap Committee the Federal Specifications Board has adopted 
and promulgated one standard, known as “‘Specification for White Floating 
Soap,” the use of which by all departments is made mandatory. 

A special committee of the Specifications Board has been engaged more 
than a year endeavoring to arrive at a common specification for beds to 
take the place of twenty-three now in use. Many of these specifications 
are not in harmony with commercial practice, and require special fabrication 
for which Uncle Sam has paid dearly. We shortly will have a common 
specification for beds. : 

The United States Government is probably the largest purchaser of 
supplies and equipment in the world. The work of the Federal Specifica- 
tions Board, involving as it does so large a procurement, has given great 








impetus to standardization in the field of commerce. A number¥of the 
States adopt the Government’s specifications as soon as issued, with the 
result that the business of the entire country is being helpfully affected 
thereby. 

Nine of the larger departments and establishments have appointed 
traffic managers who answer for eighty-four traffic agencies which formerly 
handled the transportation of the nine departments. Under this new 
method of doing business the Department of Commerce effected an actual 
saving in the first six months of the year of $91,600. This includes $39,400 
saved on a shipment by the Bureau of Fisheries to the Pribiloff Islands. 
This economy was made possible by the co-operation of the Navy De- 
partment. 

In order that the Traffic Manager might function to the highest degree 
of efficiency, eral Traffic Board prepared a concrete and standard- 
ized traffic organization. ‘This plan has been accepted by practically all 
of the Government departments and establishments and taken in conjunc- 
tion with the appointment of traffic managers has practically standardized 
traffic work in the Government. 

The total savings through the operation of the Federal Traffic Board 
from Nov. 1921 to date, amount to $628,312 88. This represents actual 
savings to Federal appropriations, effected either by direct action of the 
Federal Traffic Board or by recommendations to Government agencies. 
Larger actual savings to individual departments by virtue of the establish- 
ment of traffic organizations, by proper classification of freight, and by 
procurement of concessions on freight rates have not been and cannot be 
given. An illustration of an economy of this sort.is found in the successful 
effort of the Federal Traffic Board in securing the issuance of a special 
tariff by the Wharton & Northern Railroad. This tariff covered both 
inter-State and State traffic. The new rates therein resulted in savings 
on shipments of ammunition of more than $125,000. A decision just handed 
down by the Inter-State Commerce Commission gave a better rate on inter- 
State traffic than that given in the special tariff issued by the Wharton & 
Northern, but the savings on State traffic have not been affected by this 

Examples multiply showing the need of intelligent supervision of the 
Government's great transportation business. In connection with a ship- 
ment of eighty-six carloads of medical supplies by a Government depart- 
ment the Board was asked to route these materials as ‘‘Medical Supplies.” 
In giving the routing for this material the Department was directed to 
specify the actual material being shipped and to load material taking same 
rates in the same car. The term ‘‘Medical Supplies” has been used to 
describe shipments that turn out to be medicine, furniture, hardware, 
plates, dishes, &c., all of which articles are specifically listed in the classifica- 
tion and take a far lower rating than ‘‘Medical Supplies.’”” By virtue of 
this proper description on the bills-of-lading of these supplies there was 
a saving of the Department’s appropriation in freight costs of approximately 
$10,000. 

Under the lead of the intelligent personnel in the Federal Traffic Board 
we expect to so cultivate the transportation sense of Federal personnel, 
and so develop the Government’s traffic policies along efficient lines that 
whatever the emergency there will be no failure of the Government’s 
transportation agencies to function promptly, efficiently and economically. 

The Government printing bill in 1922 was $10,169,436 42. This year, 
it will be not more than $8,900,000, a saving of approximately $1,270,000, 
which is due very largely to the effective work of the Permanent Conference 
on Printing, which co-ordinates the Government’s widespread and expensive 
printing activites. The Board has continued its pressure for more care- 
fully prepared copy and in this way has saved $60,000 in cost of proot 
corrections this fiscal year. ‘The cost of printing of annual reports also 
has been reduced by approximately $80,000. ‘This saving is due to action 
of the departments and establishments in reducing the number and size 
of these publications. 

The Surveyor-General of Real Estate and the Federal Real Estate Board 
are charged with the important duty of making the wisest and most econ- 
omical use of the Government’s great and diversified realty holdings. All 
proposed leases must be cleared through the Federal Real Estate Board to 
make assurance doubly sure that there is no Government-owned or Federal- 
controlled space that can be utilized. Federal agencies can no longer go 
into the market and lease space while available and suitable Government 
space stands unoccupied. ‘Through the well-directed efforts of the Federal 
Real Estate Board actual saving of approximately $280,000 have been 
made this year on leases. 

A survey is being made of the future needs of the Government for office 
space to determine its aormal progressive requiremeats for a period not to 
exceed ten years. When this is completed we will know the office needs 
of the various Government agencies two years hence, four years hence or 
for any period within ten years. The Post Office Department, for example, 
as a result of careful study, reports that in ten years it will need 41% more 
space than it is occupying at the present time. 

The Federal Real Estate Board for more than a year has been compiling 
a record of all real property belonging to the Government. This record, 
which is 95% completed, will show original cost, when and how acquired, 
branch of the Government having jurisdiction, use, area, location, and 
brief description of buildings and improvements. The value of the Govern- 
ment’s realty , based on actual costs where ascertainable, is $1,179,778.030 84. 

The Federal Liquidation Board is closing its extraordinary task of 
co-ordinating the biggest selling effort in history—the disposition of surplus 
war supplies controlled by the War Department, Navy Department and 
Shipping Board. There has been liquidated since the signing of the 
Armistice and to May 1 1923, munitions held by these three agencies valued 
at $3,486,403,725. The total cash sale amounted to $1,249,443,374. 
There were transfers between Government agencies valued at $346 ,952,676. 
with an estimated saving to the Government of $91,070,921. The final 
disposition of surplus real estate has not yet been effected. It is expected, 
however, that the greater portion of these realuv holdings will be sold and 
the leased tracts relinquished within a few months. 





Area Co-ordinators. 


The Area Co-ordinators, who carry the gospel of team work and economy 
into the seven districts into which the country is divided, are functioning so 
efficiently and helpfully that their services are subject to a constantly in- 
creasing demand from the various Government agencies. The problems 
they settle, the awkward situations they adjust, the accommodations they 
effect are innumerable. Exclusive of economies effected by transfer of 
supplies and equipment, in the period from Sept. 1 1921 to April 30 1923, 
they have made actual savings to appropriations of $1,232,274 22. This 
total includes material savings effected by the Co-ordinator for Motor Trans- 
port, District of Columbia. These economies are made possible by the 
application of business common sense to the operations of the various Fed- 
eral agencies in a city or locality. When a truck controlled by one branch 


of the Government is standing idle, with its driver under pay and waiting 
for a job, it is inexcusable to compel another Government agency to engage 
a commercial truck to do the work that the idle truck can and should do, 
So with a launch, or tug, so with other Government facilities and personnel, 
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and space. It is the ordinary, routine job of the Area Co-ordinator to see 
to it that the most effective and economical use is made of the Government's 
resources—money, supplies, equipment, facilities, time and talent. 


Federal Business Associations. 


We have Federal Business Associations in the most important cities of 
the country. Sixty-nine have reported their complete organization with 
lists of officers. These associations, composed of Federal officials, are 
committed to the policy of Government team work and co-ordination, and 
busy themselves with the development of plans and policies that mean econ- 
omy with efficiency. The work of organizing these associations is being 
pressed by the Area Co-ordinators. It is proposed to organize them where- 
ever there are enough Federal employees to warrant it. One of the first 
duties of these associations is to prepare and issue a directory of all the 
Federal offices in each locality, with the names and addresses of the offieials 
in charge, and the names also of their chief assistants with such other data 
as may be of value. These associations are really the field organization of 
this Government Business Organization in session here to-day. Their 
aims are identical with our aim—to foster the spirit of efficiency with econ- 
omy in the administration of the routine business of the Government, and 
to develop a community of interest and purpose in and among Government 
workers. 

Classification of Federal Employees. 


A discussion of efficiency in Government service brings us inevitably to 
the need of adequate pay for Federal personnel and equal pay for personnel 
doing the same work. Inequalities in pay exist in the service as they do in 
private employment, and constitute an undesirable condition that should be 
corrected. The Classification Act of 1923 forms the basis for applying a 
remedy. That this legislation was secured is due to the active interest of 
the President, who recognized the need of action of some sort not only from 
the standpoint of justice to the employee but from the standpoint of public 
interest. To give the taxpayer a public service commensurate with the 
public expenditure we must be able to secure and retain in the Federal 
employ those people best fitted to serve. That such persons be adequately 
paid for service rendered—not underpaid, not overpaid—is essential in the 
effort to make the civil establishment a model institution. 


A Personal Word. 


Some one has said that an honest budget is the most dependable watch- 
dog of the Treasury.The efforts of the Bureau of the Budget in the two 





years of its existence have been directed to preparing such an honest budget 
—a budget that shall represent in the most impartial, impersonal and scien- 
tific manner the reai needs of the Government. In preparing the budget, 
the Director carries out policies approved by the President. In putting 
those policies into effect he tries to be fair and reasonable. He is ever re- 
ceptive of advice, help and constructive criticism, and is always accessible. 
He arrogates to himself no higher degree of patriotism and assumes to occupy 
no loftier plane of wisdom than other Government officials. He does, how- 
ever, as representing the President's policies, hold a position that gives 
him a view of the entire field of Federal operation that no other official, 
except the President, occupies. 

The Director of the Bureau of the Budget appreciates quite fully the 
magnitude of his job. He has no illusions as to his abilities and his limita- 
tions. At times, when the burden seems unusually heavy, he feels like say- 
ing with John Addington Symonds: ‘‘Happy is the man who has hodsman’s 
work in some plain place of the world.’’ Then he realizes that there is a 
call for service which he cannot ignore, and, heartened by the unfailing sup- 
port of the President, and cheered by the encouraging words, kindly acts 
and friendly attitude of so many in the Government service, he attacks his 
problems with new zest, courage and determination. This call to service 
makes appeal not only to the Director of the Bureau of the Budget but to 
every man and woman in the Federal employ. ‘To show that this call to 
service—patriotic, unselfish service for the country and its people, whose 
servants we are—to show that this call to service is not unheeded, will 
you all stand with me as an earnest of our continuing effort in the year to 
come to follow loyally and diligently the path of endeavor outlined for us 
by the Chief Executive—the head of our Business Organization. 

MR. PRESIDENT: 

This meeting to-day is a new call to service—a call that inaugurates a 
new campaign with the same old watchword: ‘‘Economy with Efficiency.”’ 
Review of the year closing, felicitations over past achievements, are of little 
value unless they serve as inspiration to greater accomplishments and a 
more decided advance along the line of economical! efficiency and efficient 
economy. Wiser with the experience of the two years past, with a more 
adequate realization of the magnitude of the great business with which we 
are connected, glorying in the dignity of the service, proud to have a part 
in it, appreciative of its privileges and opportunities for serving, we commit 
ourselves the coming year, under your inspiring leadership, to the ambitious 


but not impossible task of making the biggest business in the world one of the 
most efficient. 
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